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THE   OBJECT   OF   THIS  REVIEW. 

Scientific  investigation  borne  out  by  practical  experience 
proves  conclusively  that  it  is  impossible  to  secure  stability 
of  capital  and  regularity  of  income  without  adopting  a 
systematic  plan  of  investment.  Such  a  plan  has  been 
formulated  by  the  Proprietors  of  this  Review — the  Investment 
Registry,  Ltd.,  see  page  382— and  practically  tested  on  over 
.£30,000,000  of  invested  capital  belonging  to  thousands  of  their 
customers.  This  plan  is  known  as  Geographical  Distri- 
bution op  Capital.  The  Public  Trustee  advocates  its 
adoption,  and  some  of  the  largest  Insurance  Companies 
are  investing  in  accordance  with  its  principles.  Its  popu- 
larity is  due  to  the  fact  that  whenever  it  has  been  fully 
applied  the  aggregate  realisable  value  of  the  capital 
invested  has  remained  stable,  and  a  high  average  yield  has 
been  obtained.  A  number  of  publications  (see  advertisement 
inset)  explain  its  theory  and  this  Review  supplies  month 
by  month  the  up-to-date  information  required  for  putting 
it  into  execution. 

Prior  to  the  introduction  of  Geographical  Distribution 
op  _  Capital  the  following  inadequate  investment  rules  were 
universally  followed.  One  good  investment  was  considered 
as  suitable  as  another  provided  that  it  afforded  ample  safety 
and  returned  a  reasonable  yield.  The  scientific  distribution 
of  risks  was  neglected.  A  predominant  holding  of  so-called 
"gilt-edged  securities"  was  favoured,  their  low  yield  being 
sometimes  augmented  by  inferior  investments  giving  a  larger 
return.  To  so  haphazard  a  capital  distribution  speculative 
ventures  were  frequently  added  in  the  hope  of  increasing 
the  capital  sum.  The  bulk  of  the  capital  was  invested  in 
British  securities,  and  safe  foreign  securities  were  not  held  in 
adequate  quantities. 

Scientific  research  has  elucidated  the  reasons  why  such 
investment  methods  must  fail  to  ensure  capital  safety, 
stability  of  realisable  value,  regularity  of  income,  and  a  cer- 
tainty of  being  able  to  realise  some  of  the  investments  held 
at  any  time  without  loss.  Years  of  practical  experience 
have  proved  that  capital,  geographically  distributed,  does 
afford  all  these  advantages. 

650970  b 
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The  theory  of  Geographical  Distribution  of  Capital 
is  so  clear  to  understand,  its  action  is  so  certain,  and  its 
application  in  the  investment  of  both  large  and  small  sums 
is  so  easy,  that  the  plan  became  popular  with  thousands 
of  investors  fiom  its  first  inception,  especially  as  the  most 
eminent  financiers  of  the  day  testify  to  its  effectiveness  in 
producing  good  results. 

The  information  given  in  this  Review  is  compiled  mainly 
for  the  purpose  of  superintending  the  ^30,000,000  of  invested 
capital  mentioned,  and  is  published  here  for  the  use  of 
other  investors. 

The  Editor  personally  supervises  the  replies  to  questions 
asked  on  the  Information  Coupon,  which  are  included  in  the 
Review  subscription,  butTlie  cannot  undertake  to  initiate 
investment  of  capital  for  subscribers,  nor  advise  upon  lists  of 
investments.  The  latter  should  be  submitted  on  the  form 
bound  up  in  this  copy  of  the  Review  to  the  Proprietors,  who 
will  then  state  how  far  the  investments  specified  can  be 
improved  upon  and  what  fee  would  be  charged  for  under- 
taking the  work.  No  fee  is  payable  in  any  event  before  the 
estimate  submitted  has  been  approved. 

The  Proprietors  of  the  Review  maintain  for  the  benefit 
of  its  readers  files  of  the  official  lists  of  every  Stock  Exchange 
of  importance  in  the  world,  and  of  the  financial  handbooks 
of  every  country— together  with  data  relating  to  every 
important  investment  in  existence,  the  laws  governing 
investments  in  each  country,  and  the  terms  upon  which 
investment  business  is  transacted  on  foreign  Stock 
Exchanges.  The  Proprietors  also  have  accredited  corres- 
pondents in  Paris,  Berlin,  Frankfort,  Brussels,  Amster- 
dam, Vienna,  Madrid,  Rome,  New  York,  Chicago,  San 
Francisco,  Toronto,  Buenos  Ayres,  Rio  de  Janeiro,  Bombay, 
Melbourne,  Sydney,  Tokio,  Cape  Town,  and  Cairo,  and  are, 
therefore,  in  an  exceptional  position  for  giving  correct 
information  on  financial  questions  of  every  kind.  Private 
investors,  trustees,  and  public  institutions  are  advised  on 
their  investments  by  a  large  staff  of  financial  experts; 
schemes  are  prepared  for  reconstructing  lists  of  investments 
on  the  basis  of  Geographical  Distribution  of  Capital  ; 
reports  on  the  progress  of  investments  held  are 
scientifically  worked  out  and  submitted  from  time  to  time  ; 
investors'  interests  are  represented  in  capital  re-organisations, 
reconstructions  and  liquidations,  and  the  general  progress  of 
investments  superintended.  The  fee  charged  for  these 
services  varies  according  to  the  amount  of  work  involved. 

The  Review's  subscribers  cover  Great  Britain,  India, 
the  Colonies,  and  many  other  countries.  The  publication 
has  now  appeared  for  many  years,  and  its  circulation 
is  gradually  but  steadily  increasing.  It  is  filed  regularly  by 
Bankers,  Financiers,  Financial  Institutions,  and  Government 
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Offices  all  over  the  world.  Subscriptions  can  commence 
with  any  issue  (see  order  form  on  the  Inquiry  Coupon)  and 
back  numbers  can  be  obtained  on  application. 

This  month's  Review  contains  four  articles  which  are  of 
especial  interest  to  our  readers.  In  "  The  Mexican  Crisis  "  the 
present  and  future  outlook  of  Mexico,  which  has  been  of  late 
a  source  of  such  keen  concern  to  British  investors,  is  clearly 
and  forcefully  discussed  by  Dr.  R.  de  Zayas  Enrfquez,  whose 
eminence  as  an  authority  on  Mexican  affairs  is  universally 
recognised.  Dr.  Enrfquez  does  not  attempt  to  minimise  the 
difficulties  of  the  present  situation  in  the  Republic,  and  it  is 
therefore  the  more  satisfactory  to  find  him  holding  firmly  the 
belief  that  Mexico  will  emerge  ultimately  restored  to  that 
high  position  to  which  her  remarkable  natural  resources 
and  mineral  wealth  entitle  her  among  the  new  developing 
countries  of  the  world.  Railway  investors  will  find  much 
food  for  thought  in  Mr.  Arnold  Wright's  article  on  the 
"Fight  for  London  Traffic,"  wherein  it  is  shown  that  the 
railway  companies  are  fast  being  ousted  from  the  first 
place  in  the  transport  of  Greater  London's  traffic  solely 
owing  to  their  lack  of  enterprise,  and  that  their  business 
in  this  direction  is  going,  in  constantly  increasing 
volume,  to  the  'bus  companies.  In  the  "Railway  Labour 
Problem"  Mr.  T.  Good,  the  well-known  expert  on  indus- 
trial questions,  crystallises  the  issue  in  dispute  between 
the  companies  and  their  employees,  showing  the  arguments 
on  both  sides.  His  survey  of  present  conditions  leads  him  to 
the  disquieting  conclusion  that  "the  conflict  of  views, 
opinions  and  principles  "  is  "  leading  up,  it  is  to  be  feared,  to 
a  huge  and  dramatic  labour  war."  In  the  fourth  article  Mr. 
Henry  A.  Watt,  M.P.,  and  Mr.  T.  Hynes,  LL.B.,  discuss  the 
"  Panama  Canal  as  a  Commercial  Proposition  "  and  express 
the  opinion  that,  in  spite  of  its  variegated  financial  history,  it 
will  ultimately  prove  to  be  the  success  which  its  sponsors 
anticipate.  In  the  "  Answers  to  Correspondents  "  pages  the 
Editor  deals  with  a  number  of  points  on  investment  questions 
raised  by  correspondents.  "  Recent  New  Issues  "  and  "  Digest 
of  Company  Reports  and  Balance  Sheets  "  provide  the  latest 
information  regarding  companies. 

The  special  attention  of  subscribers  is  directed  to  the 
important  announcement  appearing  on  the  first  page  of 
the  Index  to  the  Statistical  Record.  New  readers  are  advised 
to  consult  the  list  of  publications  contained  on  the  leaflet 
inserted  in  each  issue,  and  to  take  advantage  of  one  or  more 
of  the  special  offers  of  financial  books  detailed  therein.  These 
special  offers  enable  him  to  become  a  subscriber  on  the  most 
advantageous  terms  and  admit  him  to  the  unique  privileges 
referred  to  in  the  foregoing  note. 
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The  Registry  superintends  over  ^30,000,000  of  invested 
Capital,  three-eighths  of  which  is  owned  by  the  Registry's 
shareholders,  and  five-eighths  by  its  customers.  The  invest- 
ments it  has  recommended  are  sound,  stable  in  realisable  value, 
command  a  normal  market,  and  produce  an  average  yield  of 
about  5  per  cent,  per  annum.  Great  care  and  discrimination 
has  been  exercised  in  their  selection,  every  precaution  has  been 
taken  to  secure  their  legal  validity,  and  independent  expert 
advice  has  been  obtained  where  necessary. 
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THE   MEXICAN  CRISIS. 

PRESENT  AND  FUTURE  OUTLOOK  OF  THE 
COUNTRY. 

Im  consequence  of  the  prevalent  uncertainty  among  investors  in  regard 
to  their  holdings  in  Mexico,  we  recently  cabled  to  President  Huerta  inviting 
him  to  nominate  an  authoritative  writer  on  the  affairs  of  the  country. 
Dr.  Enriquez  has  been  in  close  touch  with  Mexican  affairs  for  many  years, 
and  an  article  from  the  pen  of  so  eminent  an  authority,  some  of  whose 
works  are  mentioned  on  Page  xii,  cannot  fail  to  interest  our  readers. 

I  am  firmly  convinced  that  the  present  Revolution  is  the  last 
one  that  Mexico  will  ever  undergo.  The  lesson  we  are  learn- 
ing from  it  is  so  hard,  the  resultant  consequences  so  disas- 
trous, that  it  is  impossible  for  the  terrible  experience  to  be 
forgotten  for  many  years  to  come,  and  the  ultimate  effect 
will  be  beneficial  not  only  to  the  present  but  also  to  future 
generations. 

During  a  period  of  thirty  years'  peace  (enforced  peace, 
perhaps),  the  period  which  we  may  call  "  the  era  Por- 
firrana,"  our  country  made  truly  rapid  progress.  Through- 
out this  period  attention  was  devoted  almost  exclusively  to 
the  commercial  and  financial  development  of  the  country, 
while  the  conditions  of  the  people  were  entirely  neglected, 
and  social  problems  which  were  really  crying  out  for  settle- 
ment were  totally  disregarded.  In  other  words,  President 
Porfirio  Dlas  either  could  not,  or  would  not,  turn  his  atten- 
tion to  the  civil  education  of  the  populace  by  advancing 
them  slowly  and  gradually  in  the  practice  of  the  democratic 
system  which  was  already  established  in  theory  by  the  Con- 
stitution. Nor  did  he  attempt  to  deal  with  the  problem  of 
agriculture,  notwithstanding  its  great  importance  in  regard 
to  the  regeneration  of  the  native  population  and  to  the 
future  welfare  of  the  nation. 

It  is  true  that  in  statecraft  everything  cannot  be  done  at 
one  and  the  same  time.  One  man's  life,  however  long,  and 
however  able  the  man,  could  not  suffice  to  realise  the  com- 
plete evolution  of  a  country  like  ours — a  country  which, 
when  Diaz  first  took  office,  was  at  a  very  low  level — nor  could 
the  allotted  span  suffice  for  the  raising  of  Mexico  to  the  same 
plane  as  other  countries  which  have  been  gradually  develop- 
ing century  by  century.  However,  during  these  three  decades 
— too  long  a  time  for  one  man  to  govern,  though  a  trifle  in 
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the  history  of  a  country — there  sprang  into  being  a  nation 
which  was,  from  a  commercial  and  financial  point  of  view,  a 
new  Mexico,  attracting  the  attention  of  the  whole  world  and 
affording  a  remarkable  revelation  of  the  prodigious  resources 
which  she  possessed. 

During  this  epoch  more  than  30,000  kilometres  of  rail- 
ways were  constructed,  including  the  International  Kail- 
ways  which  link  up  with  the  United  States  the  capital  of  the 
Eepublic,  and  the  most  important  cities  in  the  Mexican  ter- 
ritory; one  starting  from  the  capital  to  the  Port  of  Vera 
Cruz — the  Interoceanic  line  crossing  the  Isthmus  of  Tehuan- 
tepec — and  another  which  practically  starts  at  Vera  Cruz 
and  ends  at  Manzanillo,  a  port  on  the  Pacific.  A  third  line 
reaches  the  Guatemalan  frontier  and  forms  part  of  the  great 
Pan-American  system. 

One  can  say  that  with  the  exception  of  the  States  of 
Tabasco,  Campeche,  and  Yucatan,  which  intercommunicate 
by  sea,  all  the  capitals  of  the  various  States  and  all  the  im- 
portant cities,  as  well  as  the  great  agricultural,  mining  and 
industrial  centres,  are  connected  by  rail  with  the  metropolis, 
and  with  the  ports  open  to  the  commerce  of  the  high  seas. 
Yucatan  has  extensive  railways  for  its  interior  traffic  to  the 
Port  of  Progreso  and  to  Campeche.  Telegraphic  communica- 
tion has  increased  considerably,  the  wires  now  measuring 
more  than  58,000  kilometres.  Vera  Cruz,  which  formerly 
had  but  an  inferior  harbour,  has  now  become  an  excellent 
port,  as  has  also  Coatzacoalcos  and  Salina  Cruz,  the  two  ter- 
minal ports  of  the  railway  of  the  Tehuantepec  Isthmus. 

When  General  Diaz  came  into  power  for  the  first 
time  (1876-80)  the  budgeted  revenue  amounted  to 
18,408,803  pesos ;  at  the  beginning  of  the  second  period 
(1884)  it  had  increased  to  more  than  30,000,000  pesos;  in 
1895  the  revenue  exceeded  50,000,000  pesos,  and  ten  years 
later  it  exceeded  100,000,000  pesos. 

Mexican  credit,  which  until  then  had  been  non-existent, 
or,  what  was  worse,  in  disrepute,  was  thereafter  soundly 
established  and  Mexico  came  to  be  classed  among  the 
favoured  nations  in  this  respect.  Our  relations  with  all  the 
countries  of  the  world  became  most  cordial  and  sincere.  But 
the  wind  of  the  Revolution  has  blown  and  swept  all  our  com- 
mercial prosperity  away,  and  if  in  the  last  three  years  of 
internal  warfare  the  nation  has  not  succumbed,  this  is 
simply  owing  to  its  extraordinary  vitality,  which  has  enabled 
it  to  survive  the  vandalism  of  party  warfare. 
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In  short,  the  immense  damage  which  is  being  done  by 
the  revolutionaries  in  the  interior  of  the  ctuntry,  coupled 
with  the  bad  effect  which  this  is  having  on  our  relations 
with  foreign  powers,  the  enormous  loss  of  life  and  money, 
the  general  misery  and  grave  anxiety  of  all  classes  of  society, 
the  risks  of  international  complications  and  many  other 
calamities — all  these  contribute  to  a  sure  and  certain  belief 
that  this  must  necessarily  be  our  last  Revolution. 

Political  Principles  Have  no  Influence. 

To  believe  that  in  the  present  Mexican  crisis  political 
principles  are  being  discussed  is  a  very  grave  error.  All 
things  but  politics  are  debated,  although  one  of  the  parties 
is  called  4  4  Constitutionalist "  and  pretends  that  its  sole 
object  is  to  restore  the  Constitution  of  1857.  In  the  first 
place,  though  it  may  be  hard  to  admit  it,  this  constitution 
has  never  been  more  than  a  law  in  cipher,  and  has  never  been 
put  into  practice.  This  legislation  for  the  future  was  passed 
without  consideration  of  the  conditions  then  prevailing,  and 
it  was  nothing  more  than  a  resolution.  The  legislators  of 
1857  established  a  democratic  Constitution  before  they  had 
any  citizens.  The  revolutionaries  of  to-day  attempt  to  make 
citizens  before  they  have  men.  The  whole  Mexican  problem 
is  really  centred  on  the  necessity  of  converting  the  immense 
number  of  uncivilised  beings,  vegetating  in  the  country,  into 
"men,"  according  to  the  sociological  meaning  of  the  term, 
as  I  will  show  later. 

Juarez  fought  for  the  Constitution  in  1857,  and  when  he 
triumphed  it  was  impossible  to  carry  it  into  effect.  Porfirio 
Diaz  fought  against  Juarez  and  against  Lerdo  de  Tejada, 
always  in  the  name  of  the  Constitution,  and  during  the  thirty 
years  he  was  in  power  he  was  unable  to  put  it  into  practice. 
Francisco  I.  Madero  fought  against  Diaz,  once  more  hoist- 
ing the  Constitutional  standard,  and  again,  when  he 
triumphed,  he  could  not  establish  the  Constitution.  Carranza 
has  followed  on  the  same  lines,  and  even  if  he  were  success- 
ful in  establishing  the  44  Constitutional"  regime,  which  is  not 
at  all  probable,  it  would  soon  be  overthrown. 

The  reason  why  none  of  them  have  succeeded  in  their 
endeavour  to  bring  the  Constitution  into  effect  is  because  at 
the  outset  it  was  devised  without  due  consideration  for,  or 
adaptation  to,  the  special  needs  of  the  country  for  which  it 
was  made,  and  because  afterwards  no  one  took  the  trouble  to 
form  a  community  able  to  practise  the  fundamental  law  of  the 
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State.  Neither  Carranza  nor  any  other  man,  however  clever 
or  powerful  he  might  be,  ceuld  suddenly  and  without  previous 
preparation  make  a  country  fit  for  Democracy;  neither  is  it 
possible  to  accomplish  by  means  of  revolutionary  violence 
a  transformation  that  can  only  be  effected  by  gradual  and 
orderly  development. 

Francisco  I.  Madero  went  further  along  the  path  of 
revolution  than  his  predecessors.  He  not  only  invoked 
the  Constitution  but  also  preached  Socialism  without 
understanding  it,  and  he  drifted,  all  unconsciously, 
into  Oligarchy.  He  never,  as  a  chief  of  a  party  or 
as  a  revolutionary,  cultivated  the  sympathies  of  what  might 
be  called  the  rational  section  of  the  people,  but  those  of  the 
vulgar  and  lowest  strata,  awakening  in  them  their  lowest 
passions ;  of  the  gaol-birds,  desperadoes,  and  men  who  were 
serving  terms  of  imprisonment,  promising  them  the  acces- 
sion to  power  of  the  lower  class  at  the  expense  of  the  other 
ranks  of  society.  To-day  many  rebellious  parties,  such  as 
those  under  the  brothers  Zapata,  and  those  that  follow 
Pancho  Villa— all  of  them  notorious  for  their  horrible  crimes 
—have  pursued  the  same  doctrines  and  desire  to  settle  the 
social  problem  by  means  of  spoliation  and  assassination. 

No,  the  actual  Eevolution  is  not  political  or  socialistic ! 
It  is  simply  anarchical,  and  its  success,  if  that  could  possibly 
come  about,  would  mean  a  reign  of  terror. 

How  has  the  Eevolution  attained  the  strength  (although 
certainly  not  very  great)  in  which  it  is  found  to-day  ?  Simply 
through  the  help  which  the  President  of  the  United  States, 
Mr.  Woodrow  Wilson,  has  given,  indirectly  at  first,  but  more 
openly  and  more  directly  during  the  last  few  weeks.  Without 
this  assistance  the  Eevolution  might  have  succumbed  in  a 
short  time  through  lack  of  support  or  means  of  any  kind. 
President  Wilson,  whether  owing  to  personal  hatred  of  Pre- 
sident Huerta,  or  for  some  other  unknown  reason,  has  been 
sacrificing  Mexico,  and  both  his  good  reputation  and  the 
interests  of  his  own  country  have  suffered  in  consequence, 
as  is  evidenced  by  the  political  difficulties  in  which  the 
United  States  is  now  involved  on  account  of  the  Mexican 
question. 

A  fact  worthy  of  the  greatest  attention  is  that,  in  spite 
of  the  implacable  opposition  that  President  Wilson  is  offer- 
ing to  President  Huerta,  in  spite  of  all  the  moblisations  of 
American  troops  on  our  northern  frontier,  in  spite  of  the 
virtual  blockading  of  all  our  ports  by  the  formidable  Ameri- 
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can  fleet,  in  spite  of  the  practical  isolation  of  President 
Huerta,  closing  to  him  the  American  and  European  markets, 
in  order  that  he  may  not  be  able  to  get  any  pecuniary  assist- 
ance, and  in  spite  of  the  unmistakable  assistance  given  to 
Pancho  Yilla,  whose  Agent  in  Europe  proclaims  that  Mr. 
Wilson  is  his  ally — in  spite  of  all  this,  President  Huerta  has 
governed  for  more  than  a  year,  and  the  revolutionaries  have 
not  succeeded  in  advancing  to  the  centre  of  the  Republic,  but 
have  found  it  necessary  to  remain  in  the  States  near  the 
American  frontier,  i.e.,  in  those  which  are  a  long  way  from 
the  centre  of  Mexico,  and  are  the  most  extensive  and  most 
thinly  populated.  From  these  they  have  an  assured  retreat 
into  a  friendly  country,  where  they  can  remain  secure  from 
punishment  and  prepare  to  renew  their  depredations. 

The  rebels  do  not  all  belong  to  one  group  having  the 
same  ideas  and  upholding  the  same  principles,  good  or  bad, 
but  are  divided  into  various  bands,  each  only  recognising  as 
chief  its  own  immediate  leader.  To-day,  in  spite  of  their 
common  peril,  they  do  not  agree  among  themselves.  To- 
morrow, if  they  were  victorious,  they  would  kill  each  other 
over  the  distribution  of  the  spoils  of  war. 

All  these  bands  live  as  parasites  on  the  country,  while  the 
Government  must  live  with  the  nation.  These  bands  roam 
about  without  restraint,  pillaging  the  towns,  destroying  the 
country  properties,  extorting  loans  by  force,  despoiling 
foreigners  of  their  possessions,  kidnapping  the  rich  and  ask- 
ing very  large  sums  for  their  ransom,  and  having  obtained 
the  money  refusing  to  set  them  at  liberty,  sometimes  even 
assassinating  their  unhappy  victims.  This  is  not  a  bald  asser- 
tion on  my  part,  but  is  proved  by  reports  in  the  American 
Press,  the  English  Press,  and,  in  fact,  the  Press  of  the  whole 
world.  The  actions  of  the  Government  are  not  of  this  kind  : 
it  could  not  exist  by  methods  of  this  sort.  But  in  spite  of  this 
fact  the  head  of  a  powerful  and  honest  nation,  a  man  who 
is  called  a  Puritan  and  a  humanitarian,  helps  the  rebels 
against  the  Government  and  contributes  towards  the  destruc- 
tion of  a  country  worthy  of  better  fate.  I  refrain  from  mak- 
ing any  further  comments  on  this  aspect  of  the  crisis. 

The  Mexican  Situation  is  not  Desperate. 
In  spite  of  all  that  I  have  said  (and  I  do  not  think  anyone 
can  accuse  me  of  optimism),  it  is  my  firm  conviction  that  the 
Mexican  situation  is  neither  desperate  nor  hopeless.  It 
cannot  be  prolonged  indefinitely.  It  is  but  a  mere  crisis,  and 
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as  such,  like  any  other  crisis,  must  end  either  in  the  death 
or  the  recovery  of  the  patient. 

Death  could  only  be  possible,  and  not  certain,  in  the 
event  of  the  United  States  resolving  to  undertake  the  con- 
quest  of  the  Mexican  territory.  Such  an  event  I  deem  very 
remote  and  inadmissible,  for  not  only  is  the  idea  of  conquest 
repugnant  to  the  great  majority  of  American  people,  but  they 
are  opposed  even  to  armed  intervention.  In  such  an  enter- 
prise the  United  States  have  more  to  lose  than  to  gain 
for  they  are  not  m  the  least  prepared,  and  a  war  would 
cost  them  hundreds  of  thousands  of  men  and  thousands  of 
millions  of  dollars,  besides  putting  a  great  strain  on  their 
diplomatic  and  commercial  relations  with  the  countries  of 
Latin  America,  and  even  perhaps  their  relations  with  the 
European  Powers  and  with  Japan.  This  hypothesis  must  be 
dismissed  as  improbable. 

Nor  do  I  believe  in  the  collective  intervention  of  the 
hi oreign  Powers ;  firstly,  because  the  United  States  would 
obstinately  oppose  it  by  recourse  to  the  Monroe  Doctrine 
and  secondly,  because  the  Powers  must  surely  be  convinced 
ol  the  risks  and  inefficacy  of  such  a  step.  In  fact,  what 
lorm  would  it  take?  If  exclusively  diplomatic  means  were 
to  be  resorted  to,  it  would  be  just  so  much  time  wasted,  for 
it  would  be  impossible  to  make  the  different  bands  that  have 
risen  against  the  Government  come  to  an  understanding  as 
each  one  of  them  is  working  for  its  own  end.  If  force  were  re- 
sorted to,  this  would  involve  a  war  against  all  parties,  alone 
and  sanguinary  war  which,  instead  of  solving  the  problem, 
would  render  it  only  the  more  intricate.  This  hypothesis 
must  also  be  dismissed  as  inadmissible.  There  remains  but 
one  way :  to  recognise  that  we  Mexicans  are  alone  competent 
to  solve  the  Mexican  question  and  to  leave  us  to  solve  it  by 
ourselves. 

In  Mexico  there  exists  an  established  Government,  re- 
cognised by  almost  all  the  Foreign  Powers,  whose  accredited 
diplomatic  representatives  are  there  domiciled;  a  legal  and 
responsible  Government.  The  only  thing  to  be  done 
is  to  leave  it  to  work  freely,  without  placing  obstacles 
m  its  way,  or  helping  its  enemies.  If  this  is  done,  in  a  short 
time  the  country  will  be  pacified  from  end  to  end,  for 
it  must  be  perfectly  clear  that  the  Mexican  people  have  had 
enough  of  revolutions. 

President  Wilson  contends  that  in  Mexico  elections- 
should  be  completely  free  and  that  an  absolutely  democratic 
system  should  be  established.  This  is  as  feasible  as  growing 
coffee  in  the  Polar  regions.  In  the  first  place,  in  no  country 
of  the  world  are  there  to  be  found  elections  that  are  com- 
pletely free ;  and,  secondly,  nowhere  does  there  exist  an  abso- 
lutely democratic  system.  Up  to  the  present  Democracy  has 
been  but  an  ideal  towards  which  we  are  directing  our  steps; 
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it  is  by  no  means  a  realised  conquest.  Finally,  the  condition 
in  which  Mexico  finds  itself  to-day,  and  in  which  it  is  bound 
to  remain,  no  matter  what  the  final  result  of  the  present 
struggle  may  be,  requires,  of  necessity,  a  dictatorship,  which 
is  proved  by  the  experience  of  ages  to  be  the  only  known 
remedy  for  anarchy.  Moreover,  this  dictatorship  must  be 
of  a  military  character  because  civil  dictatorships  are  never 
successful. 

The  revolution  is  bound  to  cease,  this  is  indisputable.  It 
is  a  mere  question  of  time.  If  the  Government  is  left  to  work 
freely,  the  Revolution  will  end  shortly.  If  they  continue  to 
foment  discord  from  Washington,  the  fight  will  be  prolonged, 
but  undoubtedly  it  will  terminate  with  the  triumph  of  the 
Government,  even  if  it  were  for  no  other  reason  beyond  the 
horror  with  which  the  Mexican  views  the  interference  of 
foreign  influence  into  his  domestic  affairs  and  especially 
when  this  influence  is  American. 

The  financial  situation  is  by  far  from  prosperous,  but  it 
has  already  been  seen  that  in  spite  of  the  United  States1 
boycott  it  has  lived  and  continues  to  thrive  on  the  resources 
supplied  by  the  country,  which  will  continue  to  supply  them, 
while  the  war  lasts,  in  obedience  to  the  instinct  of  self-pre- 
servation and  in  resistance  to  the  system  followed  by  Zapata 
and  by  Villa.  The  Government  will  save  the  nation  even 
against  the  will  of  President  Wilson. 

The  Renaissance  of  Mexico. 

After  this  Eevolution  which,  I  repeat,  I  firmly  believe  to 
be  the  last  to  stain  with  blood  our  native  soil,  Mexico  will 
rise  anew,  richer  and  far  more  prosperous  than  before. 

After  one  of  his  bloody  victories  someone  called 
Napoleon's  attention  to  the  great  number  of  dead  that 
strewed  the  battlefield.  "  Paris  in  one  night  will  replace 
them,"  answered  the  Emperor.  Thus  could  I  say  to  those 
that  stand  amazed  before  the  ruins  piled  up  by  the  Revolu- 
tion, "  A  few  years  of  peace  will  suffice  to  replace  all  this 
and  take  us  still  further  ahead." 

Revolution  has  paralysed  industry,  but  has  not  destroyed 
the  factories ;  the  miners  have  deserted,  but  the  mines  have 
not  disappeared;  the  corn-fields  have  laid  waste,  but  the 
land  has  been  left  intact;  many  have  been  sacrificed,  but 
the  entire  population  has  not  been  exterminated.  All  the 
wealth  of  Mexico  still  remains.  Why,  then,  despair  of  the 
future  of  the  country  ?  It  must  be  noted  that  her  resources 
have  hardly  been  tapped,  and  are  almost  intact.  There  is  no 
cause  for  alarm  as  to  the  amount  of  our  national  debt  nor  as 
to  the  fulfilment  of  the  obligations  undertaken  by  the  coun- 
try.  All  will  be  suitably  met. 

Mexico  has  greater  national  resources  than  any  other 
Latin  American  nation,  and  at  the  same  time  her  indebted- 
ness to  the  Continent  is  one  of  the  least.   Her  debts  amount 
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to  about  six  hundred  millions  of  Mexican  pesos,  or  sixty 
millions  of  pounds  sterling.  The  debt  is  sure  to  be  increased 
on  account  of  the  just  claims  that  will  be  made  for  damage 
and  loss  incurred  during  the  revolution,  and  also  by  new 
loans  that  will  have  to  be  contracted  for  the  development  of 
the  country  once  peace  has  been  restored ;  but  Mexico  will 
be  able  to  meet  all  that  and  even  more. 

The  following  table  gives  an  idea  of  the  increase  in  the 
national  revenues  during  the  seventeen  years  that  have 
elapsed  since  1895-96  to  1911-12  inclusive  :— 

Financial  Years.  Receipts.  Superarit. 

1895-  96    59,521,470    5,451,347 

1896-  97    51,500,628    3,170123 

1897-  98    52,697,984    882^698 

1898-  99    60,139,212    6,639  670 

1899-  1900    64,621,076    6,316,388 

1900-  01    62,998,804    3,'575,798 

1901-  02    66,147,048    3,965,534 

  76,023,416    7,800,893 

1903-  04    86,473,900    10,092  157 

1904-  °5    92,083,886    12,931,090 

1905-  06    101,972,623    22,505  712 

1906-  07    114,286,122    219  209  481 

1907-  08    111,771,867    lsW,426 

'  1908-09    98,775,510    5,808  117 

1909-  10    106,328,485    11,299,834 

1910-  11    111,142,401    10  228  478 

191M2    105,203,086    8^217433 

There  is  no  doubt  that  when  peace  has  been  restored  and 
the  country  has  returned  once  again  to  its  normal  state  the 
revenues  will  go  on  increasing  and  the  resources  will  be  suf- 
ficient to  meet  the  engagements  already  existing  and  those 
to  be  undertaken.  There  is  not  the  slightest  doubt  that  the 
financial  markets  of  the  world  will  then  be  open  to  Mexico, 
not  only  on  account  of  its  solvency,  but  also  because  the  con- 
siderable amount  of  foreign  interests  already  existing  will 
compel  them,  if  only  for  their  own  sake,  to  help  Mexico  out  of 
her  difficult  financial  position,  and  thus  protect  the  private 
enterprises  of  their  countrymen  who  are  largely  interested  in 
her  commerce,  industry,  and  mines. 

Mexico  is  not  yet  an  exhausted  mine,  very  far  from  that. 
It  is  a  mine  where  water  has  only  made  its  appearance.  It 
requires  only  to  be  drained  in  order  that  its  rich  veins  may 
again  be  exploited. 

Future  of  Mexico. 
Mexico  is  a  country  of  1,987,063  square  kilometres,  and 
enjoys  a  versatile  climate  capable  of  producing  in  abundance 
crops  of  every  kind.  In  spite  of  all  these  advantages  the 
cultivated  area  is  not  more  than  twelve  million  hectares  and 
the  portion  used  for  cattle  or  sheep  little  over  fifty-eight 
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million  hectares.  It  has  always  been  my  firm  conviction  that 
Mexico  is  destined  to  become  a  great  agricultural  country. 
It  has  been  objected  that  the  country  does  not  possess  suf- 
ficient water  and  labour.  But  these  are  two  obstacles  easily 
overcome,  two  necessities  easily  satisfied.  As  regards  the 
question  of  water  it  will  only  be  necessary  to  utilise  that  of 
the  rivers  during  flood  time  and  the  periodical  heavy  rains, 
storing  it  until  it  is  required.  We  have  already  seen  this 
problem  solved  in  practice  in  the  extremely  dry  districts  in 
the  west  of  the  United  States,  where  immense  wilderness 
has  been  converted  into  fields,  pastures,  and  fruitful  soil.  It 
is  nothing  more  than  a  question  of  money  and  engineering. 
As  regards  the  labour  question  there  is  no  need  to  ask  them 
from  day  to  day  to  rely  on  constant  immigration.  We  have 
the  men  in  the  country. 

In  a  report  on  immigration,  presented  to  the  Government 
by  the  eminent  engineer  Eoberto  Gayol,  it  is  said  that  great 
care  should  be  taken  in  selecting  the  right  men  in  Europe, 
and  that  measures  should  be  adopted  to  insure  them  every 
comfort  during  the  voyage  out,  to  prepare  for  them  a  place 
similar  to  the  one  they  have  left,  to  supply  them  goods  at 
fair  prices,  to  grant  them  land  and  implements  on  credit 
terms,  to  look  after  the  sanitary  conditions,  and  to  guarantee 
them  the  full  benefit  of  the  law  and  the  full  advantage  of  local 
institutions.  I  say  that  the  same  thing  can  be  done  with  the 
native,  and  for  less  cost  we  shall  immediately  have  an  im- 
migration of  more  than  six  million  people  already  acclima- 
tised and  lovers  of  the  soil.  This  is  how  we  shall  succeed  in 
turning  these  creatures  first  into  "  men,"  and  later  on, 
through  education,  into  citizens.  It  is  in  this  manner  that  the 
present  Government  proposes  to  solve  one  of  the  most  difficult 
problems  of  the  country,  and  it  is  with  this  idea  that  they  have 
created  the  Ministry  of  Agriculture.  Later  on,  the  immigra- 
tion of  whites  will  commence  spontaneously,  attracted  by 
the  prosperity  of  the  country. 

When  once  the  Indians  have  been  drawn  into  the  cur- 
rent, I  don't  say  of  civilisation,  but  of  life,  when  once  they 
have  ceased  to  be  food  for  the  guns  in  time  of  war  and  slaves 
of  men  in  time  of  peace,  then  it  will  come  about  that  they 
will  be  producers  and  consumers,  and  we  shall  be  able  to 
export  large  quantities  of  maize,  corn,  wheat,  tobacco,  rice, 
cotton,  sugar,  cocoa,  coffee,  oleaginous  seeds,  textiles  of  all 
kinds,  and  everything  that  our  bountiful  soil  is  able  to  pro- 
duce. Thus  we  may  say  that  we  have  in  Mexico  the  raw 
material  for  manufacturing  a  great  agricultural  centre,  an 
extensive  tract  of  fertile  land,  or  land  which  can  be  made 
so,  water  m  abundance,  and  an  excellent  supply  of  the  riffht 
kind  of  labour. 

As  for  the  mines,  I  need  not  say  much ;  even  the  most 
ignorant  person  knows  that  Mexico  is  an  immense  field  of 
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mining  properties,  extending  from  the  United  States  border 
to  the  frontier  of  Guatemala,  and  from  one  ocean  to  another. 
Mexico  occupies  the  first  rank  in  the  production  of  silver, 
the  second  in  copper,  and  according  to  experts  it  will  become 
first  in  the  production  of  this  metal,  and  also  of  gold. 

The  petroleum  industry  is  only  a  few  years  old  in  our 
country.  According  to  official  statistics  the  production  for 
the  fiscal  year  of  1908-09  was  425,000  tons,  and  in  1912-13 
it  exceeded  2,100,000  tons,  that  is  to  say  a  tonnage  five  times 
greater.  Hitherto  only  a  small  portion  of  the  vast  petrolifer- 
ous area  has  been  exploited,  but  in  spite  of  this  the  normal 
output  is  reckoned  at  over  150  millions  of  barrels  a  year,  the 
Juan  Casiano's  well  alone  giving  130,000  barrels  a  day. 
Mexico  occupies  to-day  the  third  rank  in  the  production  of 
petroleum,  but  this  will  soon  be  the  first. 

The  soil  of  Mexico  has  only  been  scratched  for  agricul- 
ture, the  subsoil  has  scarcely  been  opened  for  minerals.  The 
treasures  placed  there  by  the  hand  of  a  most  bounteous 
nature  are  almost  intact,  and  are  waiting  for,  not  the  estab- 
lishment of  any  particular  form  of  Government,  but  peace, 
enterprise,  and  work.  Mexico  is  larger  than  any  European 
country  except  Russia,  her  undeveloped  wealth  is  greater 
than  that  of  any  country  in  the  whole  world,  and  she  offers 
the  widest  scope  for  ability,  energy,  and  the  investment  of 
capital. 

There  is  no  need  for  holders  of  Mexican  securities  to 
despair,  to  lose  heart,  and  sacrifice  their  holdings  altogether. 
Enterprising  investors  will  await  the  restoration  of  peace, 
they  will  study  Mexico  in  her  normal  condition,  and  prepare 
for  the  time  when  the  water  is  out  of  the  mine,  when  the  vein 
has  been  exposed,  and  the  gold  is  there  to  be  taken.  This 
conviction  is  not  the  result  of  blind  faith,  but  of  sane  and 
logical  reasoning. 

By  Command  of  President  Huerta, 

R.  de  Zayas  Enriquez. 
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THE   FIGHT  FOR  LONDON  TRAFFIC. 

Whilst  most  of  us  are  conscious  that  we  are  living  in  a 
revolutionary  age,  few,  perhaps,  fully  realise  how  tremen- 
dous are  the  changes  which  are  proceeding  in  our  midst  in 
the  matter  of  urban  and  suburban  transit.  Yet  if  we 
stopped  for  a  moment  to  think  we  could  not  fail  to  be  vividly 
impressed  with  the  fact  that  we  are  moving  with  a  rapidity 
of  which  probably  the  only  real  parallel  is  that  supplied  by 
the  history  of  the  railway  mania  period  when  the  leisurely 
stage  coach  was  everywhere  giving  place  to  the  rushing 
steam-driven  train.  The  mephitic  vapours  of  the  old  under- 
ground, though  they  were  in  full  blast  less  than  ten  years 
ago,  are  already  only  a  bad  dream ;  the  once  ubiquitous 
horse-driven  omnibus  is  now  so  nearly  exterminated  as  to 
suggest  that  within  a  very  few  years'  time  it  also  will  have 
become  a  memory.  All  but  gone,  too,  is  the  lordly  swash- 
buckling hansom  and  the  disreputable  impenitent 
''growler,"  while  the  horse  tramway,  which  many  of  us,  not 
yet  reckoned  old,  once  regarded  with  awe  as  the  latest  word 
in  American  "transportation,"  has  been  relegated  to  the 
scrap  heap  with  a  completeness  which  leaves  the  idle  thinker 
speculating  as  to  the  means  by  which  such  a  very  clean 
sweep  could  have  been  made  of  those  interminable  lines  of 
double-deck  cars,  which  once  stretched  out  from  the  bridges 
and  from  points  in  Central  London  to  remote  suburbia.  Nor 
is  this  the  whole  of  the  story.  The  electric  tramway  which 
supplanted  the  original  invention  of  the  eccentric  George 
Francis  train  is  already  on  the  road  to  becoming  a  "  back 
number  "  as  far  as  the  larger  part  of  the  metropolitan  area, 
at  all  events,  is  concerned.  Simultaneously,  the  knell  is 
being  sounded  of  the  steam  locomotive  for  traction  purposes 
in  all  that  concerns  short  distance  traffic.  These  are,  indeed, 
changes  sweeping  enough  to  satisfy  the  strongest  craving  for 
novelty,  and  yet  who  shall  say  that  we  are  approaching 
finality?  At  the  moment  those  who  contemplate  the  possi- 
bility of  aerial  transit  for  the  everyday  traveller  are  looked 
upon  as  visionaries,  but  so  wonderful  is  the  progress  that  is 
being  made  with  the  science  of  aviation  that  the  aeroplane 
cannot  be  altogether  ruled  out  as  a  factor  in  the  traffic 
arrangements  of  the  future,  though  probably  the  part  it  will 
play  will  be  a  strictly  subordinate  one. 

The  London  traffic  is  a  prize  well  worth  the  striving  for. 
It  has  "  potentialities  beyond  the  dreams  of  avarice."  It 
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means  nothing  less  than  the  daily  movements  of  eight 
million  of  people  whose  business  interests  and  modes  of 
existence  necessitate  a  constant  going  to  and  fro  within  the 
Greater  Metropolitan  area.  To  obtain  a  proper  conception 
of  the  magnitude  of  the  London  traffic  problem  we  may  with 
profit  study  the  following  illuminating  paragraph  in  the 
report  of  the  London  Traffic  Branch  of  the  Board  of  Trade 
for  1913:  — 

Greater  London,  which  coincides  with  the  Metropolitan  Police  Dis- 
trict, comprises  an  area  of  692.84  square  mile®,  with  a  population 
in  1911  of  7,251,358,  divided  into  two  zones,  the  County  of  London 
with  an  area  of  116.9  square  miles  and  a  decreasing  population  of 
4,521,685,  and  the  Outer  Ring  with,  an  area  of  575.94  square  miles  and 
an  increasing  population  of  2,729,673.  The  influence  of  the  daily 
movement  in  and  out  of  London  extends,  however,  some  thirty  miles 
out  into  what  may  be  termed  the  Outer  (Suburban  Ring,  comprising 
an  extra  2,115  square  miles  approximately  with  an  additional 
1,219,788  inhabitants,  giving  in  all  a  total  population  of  8,471,146  to 
be  considered,  spread  over  an  area  of  2,808  square  miles.  This  vast 
population  far  exceeds  that  of 

Area  in  sq.  miles.  Population  in  191L 

Ireland    32,000    4,382,000 

Scotland    30,000    4,760,000 

Commonwealth  of  Australia    3,063,000   4,920,000 

and  even  exceeds  that  of  the 

Dominion  of  Canada    3,730,000    7,205,000 

It  is  not  too  much  to  my  that  nowhere  else  in  the  world 
is  there  such  a  stupendous  movement  of  humanity  as  that 
which  takes  place  within  the  limits  above  described.  Strange 
as  it  may  seem,  having  regard  to  the  circumstance  that 
London  has  for  generations  been  a  city  with  an  immense 
population,  the  traffic  problem  as  it  is  presented  to-day  is 
almost  entirely  a  modern  development.  Only  in  quite  recent 
years  has  the  mass  of  the  people  taken  to  daily  travelling  as 
an  inveterate  habit.  Heads  of  families,  of  course,  have  been 
accustomed  to  going  in  and  out  of  the  city  to  business  as  long 
as  the  time  when  London  overflowed  from  the  city  and 
central  districts  into  the  suburbs.  But  it  is  now  no 
longer  the  actual  breadwinner  who  alone  swells  the 
business  tide,  which  ebbs  and  flows  in  the  twenty- 
four  hours  in  the  metropolitan  limits.  The  move- 
ment has  become  a  general  one  in  which  all  the 
adult  and  many  of  the  juvenile  units  of  the  population  par- 
ticipate. Moreover,  with  the  provision  of  new  and  improved 
means  of  communication  the  tendency  has  grown  up  to  go 
further  and  yet  further  afield  for  a  home,  each  additional 
move  outwards  having  the  effect  of  increasing  the  strain  upon 
I  he  travelling  facilities. 

A  study  of  the  official  statistics  reveals  the  immense 
growth  of  the  travelling  habits  of  the  Londoner.  In  1867 
the  number  of  journeys  registered  was  81,971,826  almopt 
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equally  divided  between  the  railways  and  omnibuses.  Tbis 
for  a  population  then  estimated  at  3,605,510  gives  an  aver- 
age of  22.7  journeys  per  bead  per  annum.  Contrast  these 
figures  with  those  for  1912,  which  are  the  latest  available. 
In  that  year  the  number  of  journeys  taken  reached  the 
gigantic  total  of  1,726,839,063,  which,  for  an  estimated  popu- 
lation of  7,321,978,  gives  an  average  of  235.8  per  head.  In 
other  words,  in  forty-five  years  there  has  been  more  than  a 
tenfold  increase  in  the  movements  of  the  population. 

The  progress  made  in  the  last  ten  years  is  clearly  revealed 
in  the  following  table  which  is  given  in  the  Board  of  Trade 
report :  — 


Year. 

Number  of  passengers  carried  by- 

iisti- 
mated 
popula- 
tion of 
Greater 
I ondon. 

Num- 
ber of 
jour- 
neys 
per 
head. 

Railway 
(local  com- 
panies . 

Tramway 
(approxi- 
mate). 

Omnibus. 

Total 
(approxi- 
ni  ate). 

1903   

1904   

1905   

1906   

1907   

1908   

1909   

1910   

1911   

1912   

290,722.680 
29^.638,750 
305, 05^  495 
329,521,648 
356,233,666 
399,666,3,59 
410,744,610 
425.271,  61 
436,498,785 
436,432,548 

394,356,531 
431,813,839 
477,944,684 
508,700,269 
589,745,792 
636,009,090 
687,138,908 
763,797,856 
821,819,741 
797,487,581 

287,386,471 

288,965,214 

290,665,051 

291,563,048 

330,000,000* 

340,000  000* 

311,000.000* 

377,207,555 

400,628,487 

551.622,398 

972,465,682 
1,019,417,803 
1,073.662,230 
1,129,784.965 
1.275.979,458 
1,375,675,429 
1,408,883,518 
1,566,277,272 
1,658,947,013 
1,785,602,527 

6,710,272 
6,775,645 
6.841,651 
6.908.298 
6,975,593 
7,043,540 
7,112,145 
7,181,415 
7,251,358 
7,321,978 

144-9 
1505 
157-0 
163  5 
182-9 
195-3 
1S81 
2181 
228  8 
243-9 

*  Number  of  passengers  estimated  on  basis 
believed  to  be  underestimated. 


of  receipts.:  the  figures  are 


The  figures  of  estimated  population  of  Greater  London  have  been  recomputed 
on  the  basis  of  the  revised  census  statistics. 

We  are  reminded  that  even  the  remarkable  figures  in 
this  table  do  not  fully  represent  the  strength  of  the  metro- 
politan traffic  movement,  for  they  take  no  account  of  the 
vast  suburban  traffic  of  the  trunk  railways  or  of  the 
pasengers  carried  by  the  10,000  cabs  which  ply  for  hire  in 
the  metropolis.  The  latter  element  the  official  statisticians 
do  not  attempt  to  appraise  in  compiling  their  figures,  but 
they  show  that  the  railway  trunk  traffic  from  suburban 
stations  within  30  miles  of  London  in  a  single  month 
(October,  1911)  amounted  in  respect  of  passengers  carried 
to  10,432,581,  and  they  calculate  that  the  total  number  of 
journeys  in  1912  performed  daily  within  the  metropolitan 
area  by  railway,  tramway,  and  omnibus  (without  reckoning 
cabs,  etc.),  amounted  to  the  enormous  total  of  5,232,184. 

A  first  erlance  at  the  table  shows  that  the  railways  are 
coming  very  badly  out  of  the  competition  that  is  going  on 
for  the  London  traffic.  Actually  the  number  of  passengers 
carried  in  1912  by  them  was  fewer  by  6,237  than  in  the 
previous  year,  in  spite  of  the  fact  that  126,655,514  more 
passenger  journeys  were  registered  in  that  year.  How  severely 
the  older  railways  are  suffering  from  competitive  influences 
is  made  clear  by  the  following  table  showing  the  number  of 
passengers  carried  (exclusive  of  season  ticket  holders)  by  five 
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of  the  leading  trunk  lines  in  the  years  from  19u2  to  1912  in- 
clusive :  — 


Name  of  Railway. 

1902. 

1905. 

1906. 

1907 

1QD8 

lyuo. 

Great  Eastern   

Great  Northern  

South  Eastern  &  Chat- 
ham   

London,    Brighton  & 
South  Coast   

London  and  south- Wes- 
tern   

119,478,101 
37,918,880 

74,825,622 

57,356,418 

62,976,539 

111.876,048 
39,997,805 

71,210,581 

53,282,203 

63,321,810 

109,764,176 
40,673,032 

68,420,275 

51,780,929 

65,952,349 

103,374,928 
39,212,596 

63,348,718 

48,393,297 

63,399,547 

96,336,425 
37,103,757 

60,079,256 

48,275,625 

63,632,647 

Total   

352,555,560 

339,688,447 

336,590,761 

317,729,086 

305,427,710 

Name  of  Railway. 

1909. 

1910. 

1911. 

1912. 

Great  Eastern   

Great  Northern   

South  Eastern  and  Chatham 
London,  Brighton  and  Soutii  Coast 
London  and  South-Western  

92,678,699 
35,193,347 
57,715,050 
48,110,893 
64,495,816 

96,125,068 
35,741,229 
58,535,533 
53,116,480 
67,344,103 

98,329,843 
35,670,616 
59,909,421 
56,997,633 
68,071,217 

99,689,850 
33,135.249 
54,834,488 
56,106,218 
65,724,442 

Total  

298,193,805 

310,862,413 

318,978,730 

309,490,247 

The  gross  receipts  in  these  years  work  out  a  little  better 
than  the  passenger  returns,  the  figure  for  1912  being 
£11,029,573,  as  compared  with  £10,812,920  for  1902.  The 
season  ticket  revenue,  too,  shows  more  encouraging  results, 
as  the  following  figures  indicate :  — 

1906.  1912. 
Revenue.  Revenue. 
£  £ 

Great  Eastern    407,278    450,745 

London,  Tilbury  and  Southend    71,378    111,425 

Sourth-Eastern  and  Chatham    385,342    408,469 

London,  Brighton  and  South  Coast    317,767    336,356 

London  and  South-Western    272,391    289,837 

Great  Northern   240,042    269,000 

The  clear  inference  from  these  figures  is  that  the  com- 
panies are  maintaining  their  hold  on  the  well-to-do  class  of 
passengers  while  they  are  losing  the  support  of  the  larger 
body  who  travel  intermittently  or  who  cannot  afford  the  out- 
lay necessary  for  a  "  season."  As  the  season  ticket  revenue 
of  the  six  lines  is  less  than  a  sixth  of  that  derived  from  the 
ordinary  passenger  traffic — the  figures  for  1912  were 
£1,865,832  against  £11,029,573— the  comfort  to  be  derived 
from  the  circumstance  is  not  great.  In  point  of  fact  the 
position  disclosed  is  highly  unsatisfactory,  having  regard  to 
the  enormous  development  in  the  travelling  habit  of  the 
population  referred  to  above.  Not  only  ought  the  ordinary 
passenger  revenue  to  have  been  a  great  deal  more,  but  the 
season  ticket  receipts  should  have  shown  a  far  higher  ratio 
of  increase  than  that  disclosed  by  the  figures  cited  above. 

While  the  railways  make  such  a  poor  showing  the  motor 
omnibuses  are  pursuing  a  phenomenally  successful  career. 
In  an  incredibly  short  period  of  time  they  have  established 
themselves  on  a  firm  footing  in  every  part  of  London  and 
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Greater  London,  and  have  even  penetrated  into  regions  be- 
yond, which  a  few  years  since  were  considered  to  lie  entirely 
beyond  the  range  of  the  public  road  conveyance.  The  really 
remarkable  network  of  routes  which  has  been  arranged  pro- 
bably has  no  equal  in  the  plan  of  operations  of  any  passenger 
transit  system  in  the  world.  Not  a  single  district  in  the 
great  province  of  houses  which  we  call  London  is  without  its 
regular  and  rapid  service  of  'buses.  From  many  outlying 
points  there  is  a  choice  of  two  or  three  routes  to  the  central 
area,  and  there  is  almost  perfect  communication  between 
different  sides  of  the  metropolis,  while  we  have  an  admirable 
linking  up  of  adjacent  districts  by  carefully  planned  services 
running  independently  of  the  through  traffic  vehicles.  The 
immense  and  growing  traffic  which  the  omnibuses  carry  is 
the  measure  of  success  which  the  system  has  achieved.  It  is 
an  astonishing  fact  that  a  single  company — of  course  the 
London  General— carried  last  year  580,205,335  passengers — 
more  than  seven  times  the  total  number  conveyed  by  all 
types  of  conveyance  in  1867,  several  thousands  more  than  the 
entire  number  dealt  with  as  late  as  1891,  and  more  than  half 
the  total  registered  for  a  year  as  late  as  1905.  In  recent 
British  industrial  history  there  is  no  more  splendid  example 
of  what  can  be  accomplished  by  enterprise,  skilled  direction, 
and  a  bold  and  imaginative  policy,  than  that  furnished  by 
the  London  General  Company's  operations  in  the  past  two  or 
three  years. 

Perhaps  the  feature  of  all  of  this  venture  which  com- 
mands admiration  is  the  fine  conception  which  the  manage- 
ment displays  of  the  true  character  of  the  problem  of  Lon- 
don traffic.  They  have  grasped  the  truth  that  what  the  Lon- 
doner wants  is,  above  all,  a  unified  system  which  will  get  him 
from  place  to  place  in  the  directest  way  and  at  a  minimum 
expenditure  of  time  and  trouble.  The  result  is  that  for  the 
first  time  in  its  history  the  Great  Metropolis  has  a  system  of 
communication  which  is  really  comprehensive  and  at  the 
same  time  economical.  In  these  two  qualities  lies  the  secret 
of  the  success  of  the  undertaking.  The  fares  are,  perhaps, 
more  astutely  devised  even  than  the  routes.  They  are  really 
wonderfully  low  in  most  cases,  and  are  notably  reasonable 
for  through  journeys  and  for  long  distance  excursions.  It 
has,  of  course,  yet  to  be  seen  whether  the  low  scale  of  fares 
which  is  at  present  in  vogue  will  survive  the  early  years  of 
development.  But  seeing  how  successful  financially  the 
results  have  been  with  the  existing  cheap  rates,  we  may  fairly, 
assume  that  the  omnibus  direction  will  not  be  in  a  hurry  to 
change  the  policy  which  has  proved  so  advantageous  so  far. 
If  there  is  a  change  it  will  probably  be  in  the  other  direction. 
The  system  of  return  tickets  which  has  been  adopted  so  ex- 
tensively by  the  London  County  Council  tramways  has 
already  driven  the  London  General  Omnibus  Company  to 
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take  a  similar  course  on  certain  of  its  routes,  and  the  time  is 
probably  not  far  distant  when  the  omnibus  return  ticket  at  a 
reduction  on  the  two  single  fares  will  be  general  throughout 
the  company's  system.  We  may  even  look  further  ahead  and 
perceive  a  point  at  which  the  omnibus  companies  will  be 
forced  in  their  own  interests  to  issue  season  tickets  based  on 
principles  identical  with  those  adopted  by  the  railway  com- 
panies. 

The  tramways  almost  as  much  as  the  railways  are  feeling 
the  ill  effects  of  omnibus  competition.  There  was  a  time  not 
very  long  since  when  the  electric  tramway  appeared  to  be 
likely  to  establish  a  practical  monopoly  of  the  traffic  in  many 
districts,  and  to  become  the  dominant  passenger  carrying 
agency  throughout  the  whole  of  London  and  Greater  London. 
But  there  were  inherent  weaknesses  in  the  system  which  were 
certain  in  the  long  run  to  prove  a  severe  handicap 
in  the  event  of  serious  competition.  Prominent  amongst 
these  were  the  heavy  capital  charges  incidental  to 
-tramway  construction  in  the  crowded  central  area  of  London 
where  the  lines  had  to  be  established  on  the  underground 
principle,  and  then  only  after  expensive  street  widenings  had 
been  carried  out  at  many  points.  The  heaviest  drawback  to 
the  tramway  system,  however,  was  the  physical  difficulties 
which  prevented  the  lines  from  being  carried  to  the  most 
crowded  localities  where  naturally  the  public  most  wanted  to 
go.  It  is  possible  that  if  there  had  been  no  motor  omnibuses 
to  show  how  much  better  adapted  they  are  for  the  conditions 
of  the  London  streets,  the  defect  would  to  some  extent  have 
been  remedied.  But  the  tramway  system  of  itself  could 
never  have  given  Londoners  the  full  facilities  they  require, 
owing  to  the  rigidity  of  its  working  and  the  utter  unsuit- 
ability  of  the  bulk  of  the  Central  London  streets  to  a  service 
of  public  vehicles  running  on  rails.  One  has  only  to  stand 
for  a  short  time  at  some  point  where  several  lines  of  tramways 
converge— the  Elephant  and  Castle  for  example— and  note 
the  utter  confusion  that  reigns  owing  to  the  continuous 
passing  to  and  fro  of  large  cars  moving  neither  to  the  right 
nor  to  the  left  to  accommodate  other  traffic,  to  realise  what 
an  absolute  pandemonium  would  be  created  at  centres  like 
Ludgate  Hill,  Oxford  Circus,  and  Charing  Cross  if  tramways 
were  ever  introduced  there. This  is  a  danger  which  we  need 
not  now  apprehend,  for  whatever  may  be  the  ultimate  fate  of 
the  electric  tramway  its  future  does  not  lie  in  catering  for 
the  traffic  needs  of  the  inner  ring  of  London. 

In  point  of  fact  the  electric  tramway,  judged  from  the 
standpoint  of  finance,  has  never  been  a  success  in  the  London 
area.  The  municipal  systems,  which  were  started  when  the 
rage  for  municipal  trading  was  at  its  height,  have  an  almost 
uniform  record  of  failure.  Taking  the  smaller  concerns  of 
Greater  London   first,   we   find  that  for  the  year  end- 
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ing  March  31,  1913,  only  one  of  nine  undertakings 
— the  Croydon  Council's  lines — contributed  anything  to 
the  relief  of  the  rates,  and  the  £3,000  voted  here 
in  this  connection  appears  to  have  been  at  the  expense 
of  the  renewals  and  depreciation  fund.  Against  this 
very  qualified  success  we  have  had  to  set  the  case 
of  the  Barking  Council's  system,  which  made  a  call  of  no 
less  than  £6,639  on  the  rates  in  respect  of  lines  which  in- 
volved a  capital  expenditure  of  only  £79,303.  There  is  also 
the  almost  equally  melancholy  record  of  the  Erith  Council's 
tramwavs,  which  made  a  call  upon  the  ratepayers  to  the 
extent  of  £2,147.  In  both  these  instances  the  position  was 
really  much  worse  than  that  revealed  by  the  actual  calls,  as 
no  allowance  whatever  was  made  in  the  accounts  for  renewals 
or  depreciation.  Another  Council — Bexley — had  to  confess 
a  deficit  to  the  extent  of  £383,  but  here  a  small  provision — 
£242— had  been  made  for  depreciation,  for  conscience  sake, 
it  would  almost  seem,  for  the  sum  was  quite  inadequate  for 
the  purposes  to  which  it  was  allotted.  Of  the  five  remaining 
concerns  Leyton  required  aid  to  the  extent  of  £788  from  the 
rates,  East  Ham,  Ilford,  and  West  Ham  made  both  ends 
meet  by  ignoring  the  claims  of  depreciation,  and  Waltham- 
stow  set  apart  the  small  amount  of  £1,800  for  depreciation. 

The  London  County  Council  tramway  system  stands  by 
itself.  With  a  total  mileage  of  140  it  comprises  about  two- 
fifths  of  the  entire  tramways  of  Greater  London,  whose 
aggregate  mileage  is  343.  The  results  of  the  working  of  the 
Council's  lines  in  the  past  seven  years  are  revealed  in  the 
following  table  :  — 


1906-7 

1907-8 

1908-9 

1909-10 

1910-11 

1911-12 

1912-13 

Receipts   

Working  Expenses 
Surplus  on  Working 
Charges  against  Surplus 

£ 

1,414,604 
1,075,116 
339,488 
329,814 

£ 

1,663,031 
1,170,115 
492,916 
447,510 

£ 

1  847,450 
1,201,688 
645,762 
538,192 

£ 

2,023,003 
1,233  967 
789,036 
596,927 

£ 

2,232,818 
1,337,770 
895,048 
662,321 

£ 

2,356,180 
1,421,968 
934,212 
711,509 

£ 

2,251,729 
1,512.676 
739,053 
738,556 

Net  Surplus  

9,674 

45,406 

107,570 

192,109 

232,727 

222,703 

497 

In  recent  years  the  Council  has  pursued  the  wise  course  of 
transferring  to  the  Renewals  and  Eeserve  Funds  the  whole 
of  the  surplus  balances.  The  former  account  now  stands  at 
£633,010,  and  the  latter  at  £273,786,  or  a  total  of  £906,796, 
which  is  far  from  being  an  excessive  amount  having  regard 
to  the  fact  that  portions  of  the  system  are  now  fairly  old  and 
that  the  capital  indebtedness  stood  on  March  31,  1913,  at 
£9,995,398,  or,  deducting  £112,518  for  value  of  surplus  land, 
at  £9,882,880.  Whether  the  reserves  are  adequate  to  the 
ineeds  of  the  undertaking  or  not  there  can  be  no  question 
that  the  figures  given  in  the  table  above  are  disquieting  to  a 
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degree.  They  show  that  the  concern  has  received  a  serious 
check  just  at  the  period  when  owing  to  the  great  extensions 
pf  the  past  few  years  the  Council  had  a  right  to  look  for  a 
large  enhancement  of  revenue.  Actually  20,787,582  fewer 
passengers  were  carried  in  the  year,  although  there  was  an 
increase  m  car  miles  amounting  to  3,485,292  miles.  Put 
differently,  while  in  1912  the  average  earnings  were  10.98 
for  each  mile  traversed  by  the  cars  in  1913,  the  amount 
earned  was  only  9.73.  Although  the  drop  last  year  was  very 
marked,  the  decline  in  the  earning  capacity  of  the  tramways, 
gauged  by  the  car  mileage,  which,  of  course,  is  the  soundest 
test,  is  not  a  new  feature  of  the  accounts.  In  1907  the  aver- 
age passenger  receipts  were  as  much  as  11.95.   They  dropped 

5 1  in74  in  19°8,  t0  11,56  in  1909'  t0  1121  in  1910>  and  t0 
11.00  in  1911.    Therefore,  in  seven  years  the  revenue  has 

iallen  off  to  the  extent  of  more  than  twopence  a  car  mile. 

A  lively  feeling  of  alarm  has  not  unnaturally  been  exerted 
m  County  Council  circles  by  the  unsatisfactory  character  of 
the  most  recent  returns.  Even  when  allowance  is  made  for 
the  circumstance  that  some  of  the  recent  extensions  of  the 
Council's  system  have  not  been  good  revenue  earners,  it  is 
impossible  to  avoid  the  conclusion  that  the  system  is  face  to 
face  .with  a  competition,  which  will  put  the  severest  strain 
upon  its  financial  stability.  Some  of  the  lost  ground  may  be 
made  up— indeed  an  improvement  has  already  set  in — but  the 
question  is  whether  the  system  is  not  too  heavily  handicapped 
by  the  conditions  imposed  upon  it  to  conduct  a  successful 
fight  against  its  powerful  rivals — the  omnibuses  and  the 
railways.  If  the  tramways  are  to  hold  their  own  they  must 
be  extended,  and  to  extend  them  will  be  to  add  to  the  per- 
manent charges  which  already  weigh  like  a  millstone  round 
the  concern.  Even  when  the  new  connections  have  been 
made,  it  is  doubtful  whether  they  will  have  the  full  effect 
anticipated.  The  nimble  omnibus  which  is  tied  to  no  par- 
ticular route,  which  can,  as  it  were,  feel  its  way  into  a  district 
and  retreat  if  the  traffic  does  not  prove  remunerative,  will 
usually  be  able  to  anticipate  any  measures  that  may  be  taken 
to  capture  the  patronage  of  the  public  in  a  particular  area. 
Its  through  services  must  always  be  superior  to  those  of  the 
tramways  for  the  simple  reason  that  the  omnibus  can  not 
only  select  its  route  but  can  vary  it  as  occasion  requires, 
while  it  is  not  susceptible  to  the  serious  breakdowns  which 
are  inevitable  in  an  electric  tramway  system.  On  main  routes 
where  the  traffic  is  heavy  the  tramways  will  probably  con- 
tinue to  give  a  good  account  of  themselves,  but  on  other  parts 
of  the  system  the  tendency  is  likely  to  be  in  the  direction  of 
a  further  reduction  of  earnings,  since  the  general  develop- 
ments of  travelling  facilities  by  rail  and  omnibus  will  more 
-and  more  tend  to  bleed  such  of  the  Council's  lines  as  do  not 
provide  a  direct  means  of  access  to  central  points. 
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Where  private  enterprise  has  stepped  in,  the  tramways  cut 
a  more  respectable  figure.  But  even  here  the  tendency  is  in 
the  same  downward  direction.  For  example,  for  the  year 
ending  March  31,  1913,  the  London  United  Tramways  Com- 
pany, with  a  record  of  9,474,504  car  miles  run,  earned  only 
£322,944,  as  against  £336,140  in  the  previous  year,  when 
only  9,205,142  car  miles  were  run.  This  undertaking  has 
paid  no  interest  on  either  its  Preference  or  its  Ordinary 
shares  since  1908,  and  up  to  March  31,  1913,  had  set  apart 
only  £45,000  to  general  reserve  and  to  renewals  and  con- 
tingencies fund  but  £79,094  in  respect  of  a  capital  of 
£1,649,930.  The  Metropolitan  Electric  Tramways  Com- 
pany is  in  a  far  better  position.  It  paid  in  1912  5J%  on  its 
Ordinary  shares,  and  this  followed  a  dividend  of  6%  in  1911, 
one  of  54%  in  1910,  and  one  of  5%  in  1909.  But  it  is  note- 
worthy that  while,  curiously  enough,  the  passenger  receipts 
were  exactly  the  same  amount  both  in  1911  and  1912— viz., 
£460,544— the  car  miles  run  in  1912  were  11,482,870, 
against  10,433,113  in  1911.  Thus,  though  more  than  a 
million  additional  car  miles  were  run,  the  earnings  were  no 
larger  than  in  the  previous  year. 

At  the  present  time  the  struggle  for  London  traffic  is 
largely  one  of  omnibus  versus  tramway,  but  the  time  is 
rapidly  approaching  when  the  contest  will  become  a  tri- 
angular one,  with  the  railways  as  a  formidable  third  party. 
Nothing  is  more  remarkable  in  the  history  of  this  interesting 
episode  in  London's  life  history  than  the  supineness  with 
which  the  railway  companies  as  a  whole  have  comported  them- 
selves in  the  face  of  the  new  and  highly  formidable  rivalry 
which  they  have  had  to  encounter.  For  years  they  sat  still 
while  their  traffic  was  being  filched  away  from  them  first 
by  electric  tramways  and  afterwards  by  motor  omnibuses. 
Instead  of  taking  energetic  measures  to  cope  with  the  new 
agencies,  the  direction  for  the  most  part  confined  itself  to 
grumbling  at  the  hard  fate  which  forced  the  companies  into 
competition  with  municipally-owned  tramways.  The  obvious 
thing  for  them  to  have  done  was  to  have  re-organised  their 
suburban  systems  on  some  general  plan  which  would  have 
enabled  them  to  give  the  public  a  more  expeditious,  if  not  a 
cheaper,  service  than  the  competing  agencies.  Instead 
of  this  the  companies  in  the  main  have  gone  on  in  the  old 
way  working  in  isolation,  and  giving  the  public  the  half 
loaf  when  it  would  have  been  so  easy  with  a  little  give  and 
take  between  them  to  have  provided  the  whole  loaf  which 
they  demanded.  Their  services  were,  and  still  are  in  many 
cases,  hopelessly  antiquated.  Nearly  thirty  years  ago  the 
London  and  South  Western  Railway  Company,  at  great  ex- 
pense, constructed  a  line  from  Wimbledon  to  Putney  Bridge 
on  the  one  hand,  with  a  connection  with  Clapham  Junction 
via  Wandsworth  on  the  other.    A  time  table  was  framed  so 
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inconvenient  that  very  few  used  the  line  to  Waterloo  via 
Clapham  Junction  over  the  company's  system.  To-day  the 
time  table,  little  altered,  remains.  After  9.54  in  the  morn- 
ing there  is  no  train  over  this  section  of  the  line  until  11.36. 
Imagine  people  in  these  days  waiting  an  hour  and  forty-six 
■minutes  for  a  train  which  is  to  take  them  at  the  outside  five 
miles  !  Of  course,  they  do  nothing  of  the  kind.  They  pro- 
ceed by  some  other  route.  The  neglect  of  this  line  is  the 
more  remarkable  as,  until  the  motor  omnibuses  came  upon 
the  scene  the  inhabitants  of  the  vast  new  district,  that  has 
grown  up  along  the  valley  of  the  Wandle  on  its  western  side, 
had  no  means  of  communication  with  Clapham  Junction  and 
the  South  London  area  beyond  other  than  that  over  this  line. 

In  many  respects  the  suburban  railway  service  of  Lon- 
don has  badly  deteriorated  in  the  last  few  years  owing  to 
various   causes,  but  principally   to   the  apathy  and  short- 
sightedness of  the  management.    Not  so  long  since  the  pas- 
senger could  go  without  change  of  carriage  from  the  Mansion 
House  to  West  End  Lane  (West  Hampstead).    Now,  if  he  is 
so  venturesome  as  to  undertake  the  trip  he  is  compelled  to 
change  at  Earl's  Court  and  again  at  Willesden,  and  at  the 
latter  station  he  may  have  to  wait  some  minutes  for  the  con- 
necting train.    A  few  years  ago  the  Great  Northern  Railway 
Company  ran  a  service  from  Finsbury  Park  to  Heme  Hill  via 
Ludgate.    It  was  a  valuable  link  between  the  northern  and 
the  southern  districts,  but  for  some  unfathomable  reason  it 
has  been  discontinued.    On  the  London  Brighton  and  South 
Coast  Company's  line_ there  has  been  considerable  derange- 
ment of  the  suburban  system  owing  to  the  electrification. 
But  it  is  difficult  for  the  ordinary  traveller  to  understand 
why  m  proceeding  from  Victoria  to  Forest  Hill  and  Syden- 
ham he  should  be  shot  out  at  the  Crystal  Palace,  and  com- 
pelled to  go  by  a  circuitous  route  to  another  platform  for  a 
second  train  to  carry  him  on  the  small  remaining  section  of 
his  journey.    The  inconvenience  is  so  great  that  many  people 
naturally  decline  to  submit  to  it ;  they  patronise  the  motor 
omnibus  and  the  tramway,  which  are  almost,  if  not  quite  as 
expeditious,  and  far  more  economical.   Cases  of  this  kind,  in 
which  the  thoughtless  treatment  of  the  public  is  tending  to 
drive  them  from  the  railways  to  the  roads,  might  be  multi- 
plied.   They  may  be  sometimes  excused  by  ordinary  traffic 
exigencies  of  which  the  outsider  knows  nothing.    The  same 
plea  cannot  be  held  to  extenuate  instances,  of  which  there  are 
many  in  the  working  of  the  London  suburban  railway  system 
m  which  the  rivalry  between  competing  companies  is  allowed 
to  interfere  with  the  public  convenience.   A  standing  joke  of 
a  grim  sort  amongst  a  section  of  city  men  living  in  a  certain 
rather  isolated  suburb  is  the  manner  in  which  they  were 
manoeuvred  out  of  an  effective  train  service  as  a  result  of  the 
antagonism  existing  between  two  companies.    One  company 
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which  had  running  powers  over  a  section  of  the  line  of  the 
second  company  enjoyed  the  advantage  of  a  better  placed 
station  for  city  traffic,  and  its  management,  acting  on  local 
representations,  put  on  a  train  at  a  convenient  hour  in  the 
morning  for  the  business  man.  Almost  immediately  the 
direction  of  the  company  owning  the  line  found  it  necessary 
to  run  a  train  three  minutes  in  advance  of  the  timing  of  the 
new  train.  As  this  earlier  and  competing  train  was  almost 
invariably  late  the  value  of  the  train  which  followed  was 
seriously  discounted.  Eventually  it  was  taken  off,  and  not 
long  afterwards  the  earlier  rival  was  also  withdrawn,  with 
the  result  that  the  service  has  lapsed  into  its  old  unsatisfac- 
tory state. 

The  fact  that  the  company  which  owns  the  greatest 
metropolitan  railway  system  has  gone  to  America  for  a 
manager  suggests  that  Boards  of  Directors  are  at 
last  beginning  to  realise  that  new  methods  are  needed 
to  enable  them  to  meet  the  changed  conditions  of 
London  traffic.  It  is  exceedingly  open  to  question  whether 
there  was  any  real  need  to  go  abroad  for  the  kind 
of  talent  which  is  required  in  this  emergency.  At  all 
events,  it  is  in  the  board  room  itself  that  the  great  ques- 
tions of  policy  which  are  at  the  root  of  the  problem  must  be 
settled.  Until  directors  have  grasped  the  truth  that  the  old 
system  of  working  their  lines  in  jealous  isolation  from  other 
systems  is  obsolete,  no  management,  however  able  it  may  be, 
will  serve  to  ensure  to  the  companies  the  full  fruits  of  their 
enterprise.  An  amalgamation  for  suburban  traffic  purposes, 
such  as  was  suggested  in  these  pages  some  time  since,  would 
be  able  to  present  an  impregnable  front  to  any  tramway  or 
omnibus  competition  for  any  but  quite  short  distance  traffic. 
With  _  lines  electrified  and  co-ordinated,  connecting  links 
supplied  here  and  there,  and  a  careful  system  of  through 
and  wide  services  organised,  the  public  would  irresistibly  be 
attracted  because  of  the  superior  expedition  and  comfort  of 
the  railway  route. 

Leaving  out  of  question  the  Tube  and  Underground 
lines  of  the  Speyer  group,  there  is  a  magnificent  ground- 
work in  the  outside  systems  for  a  comprehensive  Greater 
London  service.  The  lines  exist,  the  stations  are  in 
being,  the  entire  organisation  is  ready  for  the  introduction 
of  plans  which  will  make  a  working  whole  of  what  at  pre- 
sent is  little  more  than  a  "  fortuitous  concourse  of  atoms."  In 
the  railway  legislation  of  last  session  there  was  a  strong 
suggestion  that  the  policy  of  unification,  or  at  all  events  of 
closer  working,  was  in  the  air.  The  London  Electric  Bail- 
way  Company's  scheme  for  the  extension  of  the  Great 
Northern,  Piccadilly  and  Brompton  line  at  Hammersmith  to 
elf  ect  a  junction  with  the  London  and  South-Western  Railway 
Company's  Kensington  and  Eichmond  line,  and  the  Central 
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London   Eailway   Company's    extension   from  Shepherd's 
Bush  to  the  Gunnersbury  station  of  the  London  and  South- 
western Railway  Company,  are  steps  wnich  indicate  "  the 
stream  of  tendency,"  as  also  do  the  linking  up  of  the  London 
Electric  Railway    with  the   London   and  North-Western 
system  by  an  extension  from  Paddington  to  Queen's  Park, 
and  the  acquisition  of  the  Great  Northern  and  City  Railway 
by  the  Metropolitan  Company.    But  these  are  developments 
which  mainly  concern  the  existing  electric  railway  systems, 
and  it  is  rather  from  the  older  trunk  companies  that  a  change 
of  strategy  is  to  be  looked  for.     They  have  enormous  ad- 
vantages, if  they  only  know  how  to  use  them,  in  their  facili- 
ties for  the  quick  handling  of  traffic  from  the  outer  metro- 
politan ring.    As  the  years  go  by  this  traffic  must  become 
more  and  more  important  and  lucrative  owing  to  the  steady 
increase  in  the  population  that  is  proceeding  in  Greater 
London.    If,  however,  the  full  fruits  of  the  advantageous 
position  occupied  are  to  be  reaped,  the  companies  must  do 
something  more  than  dump  their  passengers  down  at  incon- 
veniently situated  termini.    Wherever  possible  they  must 
get  access  to  central  stations  by  running  trains  by  arrange- 
ment over  the  lines  of  other  companies.  An  efficient  system 
of  through  services  must  be  devised  for  the  convenience  of 
the  large  and  increasing  class  who  want  to  cross  London  and 
not  merely  to  visit  its  central  districts.    Advantage,  too, 
should  be  taken  of  every  opening  for  improving  communica- 
tions between  adjacent  districts.    Half  the  success  of  the 
motor  omnibus  enterprise  lies  in  the  appreciation  shown  by 
the  management  in  its  arrangements  of  the   fact  that  the 
public  is  constantly  moving  about  from  district  to  district  as 
well  as  from  the  outer  area  to  the  centre  of  London.  Given 
a  direction  which  is  not  afraid  of  spending  money  freely  at 
first,  and  a  management  which  has  imagination,  the  ultimate 
issue  is  almost  certain  to  be  in  favour  of  the  railway  com- 
panies.   Compared  with  them  neither  the  motor  omnibuses 
nor  the  tramways  can  be  said  to  have  a  happy  outlook.  The 
former  have  yet  to  obtain  an  established  position  with  their 
public  rights  and  responsibilities  defined.     Some  day  the 
Legislature  may  seriously  clip  their  wings,  either  by  the  im- 
position of  restrictions  on  routes  or  the  creation  of  new 
methods  of  rating  or  taxation  involving  onerous  new  charges 
upon  the  industry.    As  for  electric  tramways,  the  financial 
position  at  present  is  so  precarious  that  they  are  likely  to  be 
strictly  confined  to  their  legitimate  role  of  catering  for  short 
distance  street  traffic.    Generally  speaking,  it  may  be  pretty 
safely  asserted  that  railways  will  soon  have  seen  the  worst 
of  the  adverse  conditions  to  which  they  have  been  subjected 
if  they  exert  themselves  adequately  and  are  Tint  afraid  to 
make  new  and  even  startling  innovations  on  their  established 
policy-  Arnold  Wright. 
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THE    RAILWAY  LABOUR  PROBLEM. 

BOTH  SIDES  OF  A  BIG  QUESTION. 

The  railway  labour  problem  is  more  complicated  than  most 
people  think.  Between  the  men  and  the  companies  there 
is  a  serious  conflict  of  opinion — of  principle,  in  fact.  New 
conditions  have  come  into  existence,  and  have  brought  with 
them  a  crop  of  new  difficulties.  Among  the  men  generally 
there  is  deep  discontent.  Among  the  union  men  there  is  an 
intensely  bitter  spirit.  That  railway  men,  hitherto  the  most 
peaceful  and  disciplined  of  workers,  are  now  as  readily  dis- 
posed to  strike  as  miners  and  boilermakers,  is  a  circumstance 
of  profound  significance.  What  is  the  matter?  Demands 
are  about  to  be  made  by  the  men's  union  which  the  com- 
panies will  resolutely  resist.  Why  will  these  demands  be 
made,  and  why  will  the  companies  resist  them  ? 

One  difficulty  here  is  that  we  have  on  the  one  hand  a  com- 
paratively new  and  inexperienced  trade  unionism,  anxious  to 
test  its  newly-acquired  strength,  and  on  the  other  side  we 
have  a  management  with  quite  different  duties,  with  a  dif- 
ferent conception  of  its  duties,  and  adopting  an  altogether 
different  attitude  towards  labour  than  obtains  in  other 
industries.  A  still  bigger  difficulty — and  this  is  the  supreme 
need  of  the  moment — is  to  get  the  men  to  see  the  companies' 
position  as  it  is,  and  to  get  the  companies  to  see  the  men's 
position  as  it  is. 

The  big  bone  of  contention  is,  or  soon  will  be,  the  ques- 
tion of  trade  union  "recognition,"  and  this  is  pre-eminently 
one  of  those  questions  that  have  two  sides. 

The  union  railwaymen  desire  in  future  to  be  treated  as 
workmen  and  not  as  servants.  They  desire  the  same  rights 
and  privileges  as  miners,  boilermakers,  and  dockers,  so  far 
as  trade  union  recognition,  collective  bargaining,  representa- 
tion, and  the  right  to  strike  are  concerned. 

On  the  other  hand,  the  companies  contend  that  they 
occupy  a  position  so  widely  different  from  ordinary 
employers,  and  that  the  conditions  of  their  service  are  so 
unlike  employment  in  other  industries,  that  they  are  justified 
in  refusing  to  treat  with  labour  unions,  while  some  of  the 
railway  managers  go  so  far  as  to  penalise  men  they  know  to 
be  active  trade  unionists.  The  situation  is  as  interesting  as 
it  is  dangerous. 
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On  the  companies'  side  there  is  this  to  be  said :  Railway 
companies  are  hedged  about  by  special  laws  and  regulations. 
They  must  accept  all  goods  and  all  passengers.  They  must 
maintain  a  daily  service  of  trains  .  They  cannot  declare  a 
general  lock-out.  If  a  few  cotton  operatives,  trade  unionists, 
break  an  agreement,  the  employers  in  that  trade  can  bring 
the  men  to  book  by  a  lock-out.  Railway  companies  have  no 
such  right.  Now  see  what  follows.  Railway  companies  are 
State-controlled  enterprises.  Railwaymen  are  service  men. 
If  the  companies  are  bound  to  maintain  a  service  of  trains, 
then  the  men  should  be  bound  to  work.  If  the  companies 
cannot  declare  a  lock-out  then  men  should  not  declare  a 
strike.  But  the  men  are  joining  the  union  by  the  hundred 
thousand,  and  the  very  essence  of  trade  unionism  is  the  right, 
or  the  power,  to  strike.  If  at  present  any  of  the  railwaymen 
strike  they  do  so  on  their  own  responsibility,  with  no  kind 
of  sanction,  approval,  or  countenance  by  the  companies,  and 
they  do  so  with  a  comparatively  weak,  and  certainly  an  un- 
recognised, union  at  their  backs.  But  if  once  the  com- 
panies fully  recognise  the  Railwaymen's  Union,  as  the  coal- 
owners  recognise  the  Miners'  Federation,  the  union  will 
become  powerful.  It  will  become  more  than  powerful,  it 
will  become  privileged.  The  moment  the  companies  recog- 
nise trade  unionism  they  concede  the  right  to  strike.  But 
they  do  not  possess  the  right  to  lock-out.  In  negotiation  the 
union  would  be  able  to  rely  upon  the  strike,  or  the  threat  of 
the  strike,  to  enforce  its  demands.  The  companies  would  not 
possess  the  resistive  power  of  the  lock-out.  If  a  general 
agreement  were  broken  by  one  company,  or  one  manager, 
the  men  could  have  a  general  strike.  If  a  few  men  broke 
an  agreement  the  companies  could  not  declare  a  general  lock- 
out. 

Again,  railwaymen,  unlike  ordinary  workmen,  are  prac- 
tically in  the  position  of  Civil  servants.  Their  employment 
is  regular.  Their  conditions  of  service  carry  certain  privi- 
leges and  perquisites,  including  pensions,  tips,  holidays,  and 
travelling  passes. 

And  yet  again  the  companies,  having  to  carry  human 
beings  by  the  million,  have  to  insist  upon  higher  standards 
of  loyalty  and  discipline  in  their  staffs  than  have  private 
employers. 

Such  being  the  case  and  the  conditions,  the  companies 
conceive  it  to  be  their  duty  to  refuse  to  recognise  labour 
unions.  Moreover,  the  companies  have  been  obliged  to 
submit  to  a  statutory  conciliation  scheme.  All  the  railway- 
men  are  represented  in  this  scheme.  The  companies,  there- 
tore,  do  not  see  the  need  for  trade  unionism  on  top  of  the  con- 
ciliation scheme. 

Such  is  the  companies'  point  of  view,  and  they  consider  it 
is  strengthened  by  the  special  case  of  the  North  Eastern 
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Railway.  The  N.E.R.  has  granted  union  recognition,  and 
the  N.E.R.  has  had  the  most  strikes  and  indiscipline. 

Now  turn  to  the  men's  side  of  the  argument,  or  to  be 
more  precise,  the  trade  union  side.  The  men  have  some 
grievances  which  the  Conciliation  scheme  does  not  touch. 
Smarting  under  these  grievances — some  of  them  quite  new 
grievances — the  men  are  turning  in  large  and  increasing 
numbers  to  trade  unionism,  and  are  being  fired  by  some  of 
the  new  Socialistic  doctrines.  Feeling  is  now  such  that 
some  apparently  local  trouble  may  suddenly  burst  into  a  big 
and  bitter  national  strike.  There  ought  to  be  no  mistake  on 
this  point.  The  men's  grievances  are  very  real,  though  they 
are  as  badly  expressed  by  the  men  and  their  leaders  as  the 
companies'  views  are  expressed  by  the  companies.  Indeed, 
it  is  just  this  failure  on  both  sides  to  set  out  plainly  tne  issues 
involved  that  is  at  the  root  of  tne  misunderstanding — and  the 
danger.    .Neither  side  makes  itself  understood. 

On  the  men's  side  the  fact  that  wages  have  failed  to  keep 
pace  with  living  costs  is  a  mere  detail,  though  it  tends  to 
aggravate  other  troubles.  Speeding  up  of  work  and  slowing 
down  of  promotion  are  two  of  the  prime  factors  in  the  rail- 
way discontent.  On  the  railways,  as  in  many  of  our  manu- 
facturing trades,  American  methods  of  hustle  have  been 
adopted  since  the  late  'nineties.  But  American  wages  are 
not  being  paid.  Of  course  they  cannot.  Not  only  are  trains 
longer  and  heavier  and  faster,  with  more  powerful  loco- 
motives, meaning  that  the  men  have  more  work  and  nerve 
strain,  but  the  long  train  only  has  one  guard,  and  the  big 
new  engine  only  one  driver  and  one  fireman.  This  means 
slower  promotion,  as  well  as  harder  work.  With  fewer 
engines  and  trains  running,  the  lads  cannot  rise  from  clean- 
ing to  firing,  and  the  men  cannot  rise  from  firing  to  driving, 
or  portering  to  guarding,  at  anything  like  the  rate  they 
could  when  we  had  smaller  engines  and  shorter  trains  and 
more  of  them.  Steady  and  certain  promotion  has  hitherto 
been  the  prime  factor  in  railway  peace ;  but  the  promotion 
is  now  so  slow  that  young  men  are  only  getting  boys'  wages, 
and  aged  men  young  men's  wages.  No  wonder  there  is  more 
unrest. 

Such  is  but  a  sample  of  the  multitude  of  new  develop- 
ments that  are  tending  all  round  to  create  discontent  and 
inspire  revolt.  Feeling  the  effects,  but  failing  to  understand 
the  causes,  of  the  harder  and  harsher  conditions,  the  men 
are  turning  to  trade  unionism.  This  is  where  the  question 
of  union  recognition  comes  in.  It  is  also  where  the  Con- 
ciliation scheme  fails,  from  the  men's  point  of  view.  The 
men  feel  that  their  case  is  not  put  to  the  best  advantage  in 
this  scheme,  for  if  a  representative  has  the  courage  and 
ability  to  plead  well  for  his  mates  he  is  liable  to  be  ' '  marked 
down"  by  the  company  that  employs  him.    Obviously,  the 
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Conciliation  scheme  is  one-sided.  The  better  a  company's 
representative  pleads  the  better  the  company  likes  him.  And 
the  company  employs  its  representative.  But  the  company 
also  employs  the  men's  representative,  and  the  most  likely 
reward  this  representative  will  get  for  conspicuous  ability  is 
the  displeasure  of  some  of  his  superiors.  Clearly,  the  thing- 
is  unfair. 

Men — the  most  intelligent  of  the  men — feel,  therefore, 
that  they  have  a  right  to  combine,  and  appoint  paid  dele- 
gates, or  agents,  to  plead  their  case.  They  feel  that  these 
agents  should  be  as  readily  received  by  the  companies  as  the 
miners'  agents  are  by  the  coalowners.  The  men  feel  they 
have  as  much  right  to  be  represented  by  their  own  paid  dele- 
gates as  the  shareholders  have  to  be  represented  by  directors, 
managers,  and  lawyers.  They  feel  they  are  being  outlawed 
by  the  companies.  Under  the  refusal  of  recognition  they 
feel  aggrieved,  and  when  they  see,  or  only  think  they  see, 
their  mates  who  happen  to  be  specially  active  in  trade  union 
work  "marked  down,"  or  ''victimised,"  by  the  companies, 
they  feel  incensed. 

Such,  briefly,  is  the  conflict  of  views,  opinions,  and  prin- 
ciples leading  right  up,  it  is  to  be  feared,  to  a  huge  and 
dramatic  labour  war. 

T.  Good. 
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THE     PANAMA     CANAL     AS  A 
COMMERCIAL  PROPOSITION. 

It  is,  happily,  no  longer  impossible  to  approach  the  con- 
sideration of  the  Panama  Canal  question  without  getting 
into  the  atmosphere  of  controversy,  which  the  proposal 
to  exempt  the  vessels  engaged  in  the  coastwise  traffic 
of  the  United  States  from  canal  tolls  had  excited 
on  both  sides  of  the  Atlantic.  The  standpoint  taken  up  in 
this  controversy  by  President  Taft  has  not  commended  itself 
to  the  conception  of  national  ethics  entertained  by  the  pre- 
sent President  of  the  United  States ;  and  there  is  now  every 
reason  to  think  that  President  Wilson  will  receive  the 
support  of  the  Congress  and  the  Senate  in  his  proposal  to 
repeal  the  section  of  the  Panama  Canal  Act  which  gives  this 
preferential  treatment  to  a  portion  of  the  national  shipping. 

But  whatever  may  be  the  issue  of  this  movement  for 
repeal,  the  peculiarly  close  relation  of  the  canal  to  United 
States  national  interests  will  remain.  Nor  can  this  aspect  of 
the  subject  be  ignored  in  any  consideration  of  the  commer- 
cial character  of  the  enterprise.  Indeed,  the  logical  out- 
come of  the  position  taken  up  by  the  most  strenuous  de- 
fenders of  President  Taft's  policy  in  regard  to  the  canal, 
would  be  to  exclude  the  construction  of  the  isthmian  water- 
way from  the  category  of  commercial  undertakings 
altogether.  They  have  maintained  that  the  canal  is 
' £  virtually  a  part  of  the  coast  line  of  the  United  States,"  and, 
consequently,  an  inland  waterway.  Now,  inland  waterways 
in  the  United  States  are  free  from  tolls ;  and  it  is  significant 
that  some  eminent  Americans  have  so  far  had  the  courage  of 
their  logic  as  to  advocate  the  opening  of  the  Panama  Canal 
to  all  shipping  without  charge.  Amongst  the  advocates  of  a 
toll-free  canal  are  the  President  of  the  Pan-American  Union. 
To  him  the  national  advantages  accruing  to  the  United 
States  from  the  building  of  the  canal  would  sufficiently 
justify  the  expenditure  incurred  in  the  enterprise,  without 
the  expectation  of  a  single  dollar  being  recovered  in  tolls. 
The  idea  of    a   national    concession   to    commerce  of  such 
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magnitude  will  not  appear  so  extravagant  if  we  keep  in  mind 
the  circumstances  which  finally  determined  the  people  of  the 
United  States  to  undertake  the  construction  of  the  canal. 
Americans  could  not  soon  forget  the  object  lesson  in  the 
national  importance  of  a  trans-isthmian  waterway,  which 
they  had  when  they  saw  that  the  battleship  Oregon,  during 
the  Spanish-American  war,  had  to  make  the  voyage  round  the 
difficult  and  dangerous  Straits  of  Magellan  in  order  to  co- 
operate with  the  rest  of  the  United  States  fleet  in  the  Gulf  of 
Mexico. 

Nor  is  the  motive  of  national  defence  the  only  one 
bottomed  on  national  policy  to  which  the  scheme  of  building 
the  canal  may  be  traced.  President  Cleveland,  in  his 
Message  to  Congress  in  December,  1885,  emphasised  the 
"importance  of  having  the  competition  of  land  and  water 
carriage  fully  developed,  each  acting  as  a  protection  to  the 
public  against  the  tendencies  to  monopoly  which  are  in- 
herent in  the  consolidation  of  wealth  and  power  in 
the  hands  of  vast  corporations."  And  President  Taft, 
in  his  Presidential  Message  of  December,  1911,  said 
that  one  of  the  chief  reasons  for  building  the  canal 
was  to  set  up  competition  with  trans-continental  rail- 
ways. And,  as  further  illustrative  of  the  uses  to 
which  the  canal  is  being  put  as  the  agency  for  working  out 
an  international  policy  adopted  by  the  United  States,  we 
may  refer  to  section  11  of  the  Canal  Act,  which  denies  the 
use  of  the  canal  to  any  vessel  engaged  in  the  coasting  or 
foreign  trade  of  the  United  States  if  it  is  owned,  chartered, 
operated,  or  controlled  by  any  persons  doing  business  in 
violation  of  what  is  known  as  the  Sherman  Anti-Trust  Law. 

With  such  leading  motives  urging  to  the  completion  of 
the  waterway,  it  is  not  surprising  to  find  that  the  commer- 
cial aspect  of  the  question  has  not  been  kept  consistently  in 
mind  in  the  schemes  put  forward  for  providing  the  money 
to  pay  for  the  construction,  maintenance,  and  operation  of 
the  canal.  Thus,  there  are  some  who  regard  the  canal  as  a 
great  national  asset  of  so  great,  if  undeterminate,  value  that 
they  would  be  willing  to  set  it  off  against  the  expense  in- 
curred by  the  United  States  in  connection  with  it,  and  think 
that  no  tolls  should  be  charged  to  ships  for  using  it.  Others 
are  of  opinion  that  only  such  tolls  should  be  charged  as  are 
required  to  meet  operating  and  maintenance  expenses. 
Whilst  the  third  view  is  that  tolls  should  be  levied  large 
enough  to  produce  a  revenue  sufficient  to  provide  not  only 
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for  operating  and  maintenance  charges,  but  also  for  interest 
on  the  capital  sunk  in  the  construction  of  the  canal. 

To  the  first  of  these  three  schemes  at  least  one  serious 
objection  could  be  urged.  It  would  place  a  waterway  con- 
structed and  maintained  out  of  the  money  of  United  States 
taxpayers  in  an  unfairly  favourable  position  to  compete  with 
the  trans-continental  railways  of  the  country.  A  further 
objection  would  be  found  in  the  relatively  small  proportion 
of  the  shipping  which  belonged  to  the  United  States  enjoying 
the  free  use  of  the  canal.  The  second  of  these  schemes  has 
found  little  favour,  probably  because  it  was  not  based  on  any 
logical  principle.  The  third  is  that  which  commended  itself 
to  President  Taft  in  fixing  the  tolls  at  present  chargeable, 
and  is  therefore  that  with  reference  to  which  we  will  have  to 
consider  the  position  of  the  canal  as  a  commercial  undertak- 
ing. In  his  message  to  Congress  in  December,  1911,  Presi- 
dent Taft  said :  "  So  far  as  we  can,  consistent  with  the  de- 
velopment of  the  world's  trade  through  the  canal,  and  the 
benefit  which  it  was  intended  to  secure  to  the  East  and  West 
coastwise  trade,  we  ought  to  labour  to  secure  from  the  canal 
tolls  a  sufficient  amount  ultimately  to  meet  the  debt  which 
we  have  assumed  and  to  pay  the  interest." 

A  measure  may  be  obtained  of  the  view  of  the  United 
States  as  to  the  practicability  of  attaining  these  results  from 
the  limits  imposed  by  the  Canal  Act  on  the  tolls  which  may 
be  charged,  and  from  the  President's  Proclamation  exercis- 
ing the  power  conferred  upon  him  to  levy  the  tolls. 

The  most  reliable  estimate  of  the  total  cost  of  the  canal 
up  to  January  1,  1915,  places  it  at  £80,000,000.  This  in- 
cludes the  payment  of  £8,000,000  made  to  the  French  Syndi- 
cate (The  Universal  Inter-Oceanic  Canal  Company)  for  its 
interest  in  the  works  of  the  canal  and  for  the  Panama  Bail- 
way.  The  railway,  which  had  been  valued  on  its  purchase 
by  the  French  Syndicate  at  some  £3,000,000,  although 
owned  by  the  United  States,  is  still  worked  as  a  private  cor- 
poration registered  under  the  laws  of  the  State  of  New  York. 
~  In  computing  the  capital  upon  which  interest  has  to  be 
earned,  we  have  first  to  deduct  the  amount  representing  the 
railway,  leaving  a  net  amount  of  £77,000,000  upon  which 
interest  has  to  be  raised  by  canal  tolls.  This,  of  course,  does 
not  represent  anything  like  the  whole  of  the  capital  expended 
upon  the  construction  of  the  canal.  As  a  matter  of  fact, 
when  the  De  Lesseps  French  Company  went  into  liquidation 
in  1888  more  than  £80,000,000  had  been  spent,  though  the 
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work  done  did  not  represent  half  of  that  required  to  complete 
the  canal. 

In  considering  the  position  of  the  Panama  Canal,  there- 
fore, as  a  commercial  proposition,  the  question  to  be  an- 
swered is  shortly  this:  Is  the  traffic  at  present  available,  to- 
gether with  the  traffic  likely  to  be  created  in  the  immediate 
future,  by  reason  of  the  coming  into  existence  of  the  Canal, 
such  as  to  justify  the  expectation  that  enough  may  be  raised 
from  tolls  to  pay  a  reasonable  rate  of  interest  on  £77,000,000, 
after  deducting  the  cost  of  operating  and  maintaining  the 
waterway  and  providing  for  the  redemption  of  the  capital? 
In  this  connection  it  has  to  be  kept  in  mind  that  a  maximum 
rate  is  fixed  by  law  for  the  tolls  which  can  be  levied  on  ship- 
ping using  the  canal.  After  giving  the  President  power  to 
fix  or  alter  tolls,  the  Panama  Canal  Act,  section  5,  lays  down  : 
"  No  tolls  shall  be  levied  upon  vessels  engaged  upon  the 
coastwise  trade  of  the  United  States.  .  .  .  Tolls  may  be  based 
upon  gross  or  net  registered  tonnage  or  otherwise.  .  .  . 
When  based  upon  net  registered  tonnage  for  ships  of  com- 
merce, the  tolls  shall  not  exceed  1  dollar  and  25  cents  per  net 
registered  ton,  nor  be  less  than  the  estimated  proportionate 
cost  of  the  actual  maintenance  and  operation  of  the  canal. 
If  the  tolls  shall  not  be  based  upon  net  registered  tonnage, 
they  shall  not  exceed  the  equivalent  of  1  dollar  and  25  cents 
per  net  registered  ton  as  nearly  as  the  same  may  be  deter- 
mined, nor  be  less  than  the  equivalent  of  75  cents  per  net 
registered  ton.  The  toll  for  each  passenger  shall  not  be  more 
than  1  dollar  and  50  cents."  Provision  is  also  made  for  the 
use  of  the  canal'  toll  free  by  the  ships  of  the  Republic  of 
Panama.  But  as  this  concession  to  Panama  was  the  subject 
of  a  protest  by  the  British  Government  at  the  same  time  as 
the  exemption  granted  to  the  coasting  vessels  of  the  United 
States  was  protested  against,  it  is  possible  that  the  pro- 
priety of  continuing  it  may  be  reconsidered  by  President 
Wilson's  Government  with  a  view  to  its  abrogation. 

In  pursuance  of  the  power  given  by  the  Act,  a  Presi- 
dential Proclamation  of  November,  1912,  fixed  the  rates  of 
toll  for  vessels  using  the  canal  as  follows : 

1.  On  merchant  vessels  carrying  passengers  or  cargo, 
1  dollar  and  20  cents  per  net  vessel  ton  of  actual  earning 
capacity. 

2.  On  vessels  in  ballast  without  passengers  or  cargo, 
40%  less  than  the  rate  for  vessels  with  passengers  or  cargo. 

3.  Upon  naval  vessels  other  than  transports,  colliers,  hos- 
pital ships  and  supply  ships,  50  cents  per  displacement  ton. 

4.  Upon  army  and  navy  transports,  colliers,  hospital 
ships  and  supply  ships,  1  dollar  and  20  cents  per  net  ton. 

Those,  then,  are  the  rates  of  charge  upon  which  our  cal- 
culations of  revenue  must  be  based.  We  have  next  to  con- 
sider what  is  the  tonnage  at  present  available  for  passage 
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through  the  canal,  and  what  increase  in  this  tonnage  is  to 
be  expected  m  the  future,  having  regard  on  the  one  hand  to 
tne  increased  trade  which  the  existence  of  the  canal  will 
create,  and  on  the  other  hand  to  the  competition  to  which 
the  canal  is  likely  to  be  exposed  from  its  land  or  water  rivals 
A  reliable  estimate  of  the  tonnage  of  shipping  which 
would  make  use  of  the  canal  in  the  year  1910  has  placed  the 
total  at  8,500,000  tons,  including  the  coastwise  traffic  of  the 
United  States,  which,  if  section  5  of  the  Panama  Canal  Act 
were  to  remain  unrepealed,  would  have  to  be  deducted  This 
would  mvolve  a  reduction  in  the  estimate  of  about  1,225,000 
tons.  But,  for  the  reasons  already  given  in  this  article,  the 
larger  figure  may  be  taken  as  the  basis  of  calculation  for  our 
purpose.  Comparative  statistics  show  that  this  trade  has 
been  increasing  at  a  rate  which  may  be  taken  as  6%  per 
annum  or  1%  less  than  the  annual  increase  in  the  Suez 

nnnnSr;  *  th?f  ,Way  We  arrive  at  a  net  total  traffic  of 
11,000,000  tons  available  for  passing  through  the  Panama 
Canal  m  the  year  1915.  Taking  the  average  rate  exigible  in 
respect  of  this  as  four  shillings  per  ton,  we  obtain  a  net 
revenue  from  canal  tolls  of  £2,200,000  Allowing  3%  interest 
on  the  £77,000,000  capital  expended  and  \%  to  provide  a 
sinking  fund  and  charging  a  further  £200,000  for  the  cost 
oi  upkeep  and  repairs,  we  find  that  the  canal  will  start  with 
T  °?  £2>200>0°0  ^  provide  for  an  expendi- 

ture oi  £2,875,000,  thus  leaving  a  net  deficit  of  £695,000. 

In  the  case  of  an  undertaking  which  was  of  a  purely  com- 
mercial character,  a  deficit  of  this  magnitude  in  its  estimated 
balance-sheet  might  well  excite  uneasiness.  But,  as  we  have 
seen,  the  canal  is  something  more  than  a  commercial  under- 
taking, and  with  the  reservoir  of  the  United  States  Treasury 
to  draw  upon,  the  possibility  of  the  effective  development  of 
the  enterprise  Femg  hampered  by  want  of  fluid  assets  may, 
of  course,  be  disregarded.  At  the  same  time,  it  is  worthy  of 
note  that  suggestions  have  been  made  as  to  how  a  revenue 
might  be  raised  from  side  lines  to  meet  the  expenditure  The 
distinguished  engineer  of  the  canal,  Colonel  Goethals,  re- 
commends the  establishment  of  coaling  stations  by  the 
United  States  at  Colon  and  Panama,  where  coal  might  be 
sold  at  a  profit,  also  the  undertaking  of  ships'  repairs,  the 
conducting  of  steam  laundries,  and  the  entering  into  the 
business  of  ship  chandlers  by  the  United  States. 

But  while  the  employment  of  these  side  lines  may  be 
satisfactory  as  a  means  of  temporarily  securing  an  equili- 
brium in  the  accounts  of  the  canal,  or  may  even  contribute 
permanently  to  the  financial  stability  of  the  enterprise,  it 
will  be  found  that  a  permanent  readjustment  of  income  to 
expenditure  is  rather  to  be  sought  in  an  extension  of  the 
carrying  trade  of  Ue  canal.  It  is,  therefore,  to  the  possi- 
bilities open  m  this  direction  that  it  is  of  prime  importance 
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to  direct  attention.  The  traffic  to  be  considered  here  may  be 
regarded  as  falling  into  two  main  divisions  :  (1)  Traffic  which 
would  make  use  of  the  canal  in  any  event;  and  (2)  Traffic 
which  has  an  alternative  route,  but  which  may  be  attracted 
to  the  canal  by  the  offer  of  advantages  superior  to  those 
offered  by  the  route  by  which  it  is  now  moved. 

Into  the  first  of  these  categories  falls  the  traffic  between 
the  Eastern  and  Mexico  Gulf  ports,  of  the  United  States  and 
the  Eastern  Canadian  ports,  and  Western  South  America 
and  Hawaii;  and  that  between  the  Pacific  States  of  the 
United  States  and  Canada  and  the  Eastern  coast  of  South 
America.  This  represents  only  about  12%  of  the  whole  traffic 
at  present  available  for  the  canal.  It  is  of  importance  chiefly 
because  of  the  development  which  may  be  looked  for  in  it  a» 
a  result  of  the  opening  of  the  canal ;  but  it  would  not  be  easy 
to  exaggerate  the  potentialities  of  trade  in  a  region  which 
has  up  to  the  present  day  been  so  neglected  as  the  Western 
States  of  South  America. 

The  distances  from  New  York  and  ports  north  of  it  on  the 
Eastern  Coast  of  the  United  States  and  Canada  to  Callao? 
Valparaiso,  and  Iquique  will  be  shortened  by  at  least  three 
thousand  miles  as  compared  with  the  route  round  Cape  Horn. 
The  improvement  in  the  position  of  New  Orleans  in  relation 
to  these  South  American  ports  will  be  greater  still  in  conse- 
quence of  the  opening  of  tEe  canal.  The  nitrate  beds  of 
Tarapaca  and  Atacama  in  Chile  will  thus  get  a  ready  market 
through  the  great  sea  port  of  the  Mississippi  valley ;  and  the 
valuable  iron  ore  mines  of  Ooquimbo  will  be  brought  within 
easy  reach  of  the  Pennsylvanian  steel  company  by  which 
they  have  recently  been  acqufred.  The  wealth  of  Peru  in 
minerals,  more  especially  coal,  is  also  considerable;  but 
hitherto  practically  no  attempt  has  been  made  "to  work  the 
valuable  coal  seams  under  modern  conditions.  The  stimulus 
to  this  branch  of  industry  which  will  be  given  by  the  demand 
created  for  coal  to  fill  the  coal  depots  which  are  to  be  esta- 
blished at  both  ends  of  the  canal  cannot  fail  to  be  enormous, 
and  must  react  upon  the  whole  industrial  life  of  the  region. 
The  position  of  the  oil  industry  in  Venezuela,  Columbia,  and 
Peru  is  similar.  Valuable  oil  deposits  are  known  to  exist 
in  these  countries,  but  they  have  not  yet  been  exploited  on  a 
commercial  scale.  One  chief  barrier  in  the  way  of  this  de- 
velopment has  been  the  difficulty  of  getting  the  produce  of 
the  wells  to  the  markets  of  Europe  and  the  United  States. 
This  obstacle  the  canal  will  clo  much  to  remove ;  and  with  the 
great  and  growing  demand  for  oil  as  a  fuel,  an  important 
development  of  the  oil  industry  in  South  America  may  be 
looked  for  in  the  near  future.  The  canal  in  turn  must  benefit 
largely  from  the  advance  in  prosperity  of  these  industries, 
to  the  creation  of  which  it  will  have  contributed  so  much. 

The  other  branch  of  traffic  to  which  reference  has  been 
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made  as  wholly  within  the  zone  of  the  canal's  influence  is 
that  between  the  Western  Pacific  States  of  the  United  States 
and  Canada,  and  the  Eastern  States  of  South  America.  It  is 
hardly  possible  as  yet  to  speak  of  this  trade  as  more  than 
potential.  But  that  its  possibilities  are  great  there  need  be 
no  hesitation  in  affirming.  The  staple  products  of  these  parts 
of  the  United  States  and  Canada  would  find  their  natural 
market  in  Brazil  and  the  Argentine,  and,  if  they  have  not 
already  done  so,  it  has  to  be  borne  in  mind  that  prior  to  the 
opening  of  the  canal  the  only  routes  available  were  either  by 
railway  journey  across  the  continent  to  be  shipped  at  a  port 
on  the  East  Coast  of  America,  or  the  lengthy  and  uangerous 
ocean  journey  round  Cape  Horn.  The  former  mode  of  transit 
necessitated  the  large  additional  expense  of  a  land  journey 
and  transhipment.  The  opening  of  the  canal  will  mean  a 
shortening  of  the  continuous  ocean  route  by  from  5,000  to 
7,000  miles. 

It  is,  however,  in  regard  to  the  second  of  our  two  classes 
of  traffic  that  the  chief  difficulty  arises  when  we  come  to  esti- 
mate the  share  of  it  which  the  canal  will  be  able  to  secure. 
For  this  traffic  the  canal  will  have  to  compete  with  the  trade 
routes  through  which  it  is  already  moved ;  and  the  difficulty 
of  deflecting  trade  from  its  accustomed  channels  is  one  which 
might  easily  be  underestimated.  Something  more  than 
novelty  is  required  to  attract  traffic  to  a  route  to  which  it 
has  not  been  accustomed.  The  success  or  failure  of  the  canal 
as  a  commercial  enterprise  will  depend  to  a  great  extent 
on  the  potency  of  the  attractions,  which  it  is  able  to  hold  forth 
to  traffic,  to  which  alternative  routes  are  open.  For  the  pur- 
pose of  appraising  the  prospects  of  the  Canal,  in  the  imme- 
diate future  at  least,  we  may  disregard  the  possibility  of  any 
rivalry  from  an  alternative  Isthmian  water  route.  It  will 
thus  be  only  necessary  to  consider  its  position  as  compared 
with  other  ocean  routes,  and  as  an  alternative  route  to  the 
American  transcontinental  and  trans-Isthmian  railways. 

The  chief  point  of  contrast  of  the  Panama  Canal  route 
with  its  ocean  rivals  lies  in  the  relative  distances  which  the 
traffic  using  the  competing  routes  would  have  to  cover.  A 
minor,  but  still  an  important,  point  to  be  considered  is  the 
question  of  the  relative  facilities  for  coaling  available  for 
vessels  on  the  competing  routes. 

In  the  case  of  the  important  volume  of  traffic  now  carried 
between  ports  of  Europe  and  ports  on  the  Pacific  coast 
of  A.merica  through  the  Straits  of  Magellan,  the  shortening 
of  distance  which  will  be  effected  by  using  the  new  route  will 
be  so  great  as  to  place  it  beyond  doubt  that  this  traffic  will  be 
diverted  to  the  canal.  The  saving  in  distance  to  Panama 
and  ports  north  of  Panama  will  be  more  than  6,000  miles. 
The  saving  in  the  routes  to  the  South  American  ports  will 
vary  from  that  distance  to  zero  at  the  Cape.    The  volume  of 
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traffic  carried  to  the  South.  American  ports  alone  probably 
exceeds  o, 000, 000  tons.  Another  branch  of  traffic  of  great 
and  growing  importance  which  the  Panama  Canal  is  likely 
to  secure  is  that  from  the  British  ports  to  New  Zealand,  as 
the  journey  by  the  Canal  will  be  shortened  1,120  miles,  or 
between  five  and  six  days'  voyage  by  a  cargo  steamer.  But 
it  is  in  the  routes  between  the  ports  on  the  east  coast  of  the 
United  States  and  Canada  and  the  ports  of  the  Far  East  that 
the  chief  shortening  of  distances  will  be  effected  by  the  use 
of  the  canal.  The  following  table  shows  the  saving  in  the 
case  of  New  York  and  Liverpool  respectively : — 


5,666    1,661    1,540    459 

It  is  not,  however,  to  cases  in  which  the  balance  of 
advantage  of  distance  is  clearly  on  the  side  of  the  canal, 
but  rather  to  those  in  which  the  margin  of  advantage  over  its 
rivals  is  slight,  that  the  body  responsible  for  the  administra- 
tion of  the  Panama  Canal  must  direct  their  attention  if  the 
undertaking  is  to  be  placed  on  a  financial  basis  which  will 
be  permanently  secure.  The  volume  of  trade  to  which  this 
condition  of  things  applies  is  so  large  that  the  supreme 
importance  of  securing  as  large  a  share  as  possible  of  it  for 
the  canal  will  be  readily  appreciated.  By  far  the  largest 
trade  for  which  the  Panama  Canal  will  have  to  compete  on 
terms  of  practical  equality  is  the  European  traffic  to  the  Far 
East  now  carried  by  the  Suez  Canal  route.  This  is  esti- 
mated to  exceed  12,000,000  net  tons  annually. 

It  is  here  that,  with  no  advantage  as  to  distance  resting 
with  either  route,  the  minor  considerations  referred  to 
become  of  importance — sufficient  probably  to  turn  the  scale 
in  favour  of  one  of  the  rivals.  One  of  these  considerations 
is  the  price  of  coal  to  ships  using  the  canal.  In  this  the 
Panama  Canal  may  be  expected  to  have  a  substantial  advan- 
tage over  the  Suez  Canal,  owing  to  the  abundant  supply  of 
steaming  coal  which  can  be  obtained  at  a  cheap  rate  at  the 
eastern  ports  of  the  United  States.  It  is  calculated  that 
ships  coaling  at  Panama  will  be  able  to  get  coal  from  four 
to  six  shillings  a  ton  cheaper  than  the  same  quality  of  coal 
can  be  bought  at  Suez. 

There  remains  the  question  of  tolls.  At  the  present  time 
the  tolls  charged  at  each  of  the  canals  are  practically  the 
same.  The  Suez  Canal  Company  has,  however,  this 
advantage  over  its  rival,  that  it  could  afford  to 
reduce  considerably  its  rates  without  putting  it  out 
of  its  power  to  pay  a  substantial  dividend  to  its 
shareholders;    while,   as    we    have    seen,    the  balance- 
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sheet  of  the  Panama  Canal  can  only  be  secured  from 
a  deficit  by  the  assumption  of  a  large  increase  in  the  traffic 
at  present  available  for  the  new  route.  But  here  again  the 
national  character  of  the  new  canal  cannot  be  left  out  of 
account.  Its  financial  stability  cannot  be  considered  apart 
from  the  national  credit  and  resources  of  the  United  States. 
If  a  permanent  economic  advantage  is  to  be  secured  by  a 
drastic  reduction  of  rates  the  prospect  of  temporary  financial 
insecurity  is  not  likely  to  weigh  with  the  officials  responsible 
for  the  management  of  the  canal. 

Any  serious  competition  from  the  transcontinental  rail- 
ways is  not  to  be  expected.  Land  carriage  is  so  much  more 
expensive  than  water  carriage,  and  the  delay  and  labour  in- 
volved in  transhipment  are  a  serious  handicap  when  com- 
pared with  the  conditions  under  which  continuous  carriage 
is  effected. 

All  things  considered,  there  seems  every  reason  to  expect 
that  the  Panama  Canal,  notwithstanding  its  variegated 
financial  history,  will  utimately  prove  to  be  the  commercial 
success  which  its  sponsors  anticipate. 

Henry  A.  Watt. 
T.  Hynes. 
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INTERNATIONAL  FINANCIAL 
INFORM  A  TION. 

TN  t,he  following  pages  the  most  interesting  notes  and  comments  on 
J-  investment  questions,  culled  from  the  world's  Press  during  the 
month,  are  given.  They  are  arranged  on  the  principle  of 
Geographical  Distribution  of  Capital  in  ten  main  investment  areas. 
For  want  of  space  only  a  very  small  proportion  of  the  information 
which  has  actually  been  collected  is  printed  in  this  Keview.  A  file 
of  the  unpublished  part  is  at  the  service  of  subscribers,  the  number 
which  follows  the  name  of  the  company  referred  to,  indicating  the 
number  of  the  Newspaper  Book.  A  complete  index  to  the  contents  of 
the  Review,  and  the  rules  governing  the  loan  of  Newspaper  Books 
to  subscribers  will  be  found  on  page  484.  The  ten  investment  areas 
above  mentioned  are  referred  to  as  follows  : 
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The  aim  and  object  of  Geographical  Distribution  of  Capital  are 
explained  on  pages  379  to  382  of  this  issue,  and  a  map  illustrating 
the  various  divisions  of  the  earth's  surface  will  be  f  awarded  free  of 
charge  to  any  reader  upon  application  to  the  Publisher. 


GEOGRAPHICAL  DIVISION  I.— British  Stocks. 

Comprises  the  Stocks  of  the  United  Kingdom,  and  all  British  Trustee 
Securities,  irrespective  of  their  Geographical  Situation. 

Concluding  a  lengthy  but  interesting  article 
Expected  on  «  Lessons  of  the  Railway  Beports,"  the 
Shrinkage  Financial  Times  of  March  3  defends  "  the 
in  rather  conservative  policy  "  which  the  railways 

Railway  have  adopted,  to  the  disappointment  of  the 

Traffics.  market,  in  the  matter  of  distributing  dividends. 

"  To  what  extent  the  companies  have  improved 
their  financial  position  as  a  result  of  the  past  year's  working 
cannot  be  definitely  ascertained,  but  it  may  safely  be  said  that  ex- 
penditure upon  maintenance,  renewals,  and  other  outlays  constitut- 
ing what  may  be  termed  secret  reserves  has  been  larger  than  usual." 
Our  contemporary  confesses,  however,  that  "in  the  current  year 
some  shrinkage  in  traffics  is  only  to  be  expected  in  view  of  the  re- 
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action  in  trade,  while  the  wages  bills  are  likely  to  again  show  an 
increase,  and  not  very  much  relief  can  be  expected  from  reduction 
in  the  cost  of  fuel  and  stores." 

"The  report  of  the  Underground  Electric 
The  Railways  Company  of  London  [672],"  says  the 

Underground  Economist,  "did  not  give  very  much  satisfac- 
Report.  tion  to  the  holders  of  '  Bus  A'  shares,  which 

stood  at  a  market  valuation  of  about  900%  of 
their  nominal  amount.  These  shares  are  entitled  to  one- 
third  of  the  profits  available  for  dividend,  and  the  amount  issued  is 
£57,524,  against  £5,000,000  of  the  £10  Ordinary  shares.  This  right, 
however,  is  still  only  of  contingent  value,  for  the  revenue  is  not  yet 
sufficient  to  permit  of  the  payment  of  any  dividend  on  the  share 
capital  of  the  company."  Certainly  the  'Bus  "A"  shares  at  the 
enormous  premium  mentioned  may  be  regarded  as  a  channel  fantas- 
tically unsuitable  for  the  investment  of  any  prudent  capitalist's 
funds. 

The  Outlook  of  March  14  remarks  that  the 
London  openly  declared  hostility  of  the  electric  light- 

Electric  ing  companies  to  the   big  London  electric 

Lighting  lighting  centralisation  scheme  will  prove  a 
Schemes.         serious  obstacle  to  its  success.    "  The  basis  of 

the  scheme,"  says  our  contemporary,  "  has 
been  denounced  by  the  chairman  of  the  Metropolitan  Com- 
pany. Mr.  Fladgate  last  week  asked  for  the  data  to  be  made  public 
and  also  for  a  declaration  of  the  proposed  promotion  profits.  These 
are  the  two  rocks  which  present  the  worst  obstacles.  The  rival 
London  electric-lighting  schemes  give  piquancy  to  the  situation. 
The  London  companies  have  decided  to  oppose  the  scheme  put  for- 
ward by  the  interests  at  the  back  of  the  City  and  County  of  London 
companies.  Meantime  the  Westminster,  the  St.  James's,  and  the 
Charing  Cross  companies,  and  perhaps  the  Metropolitan,  are  said 
to  favour  another.  The  County  Council  is  moving,  and  it  is  not 
likely  to  favour  a  scheme  which  provides  very  heavy  promotion 
profits  if  another  can  be  devised  that  will  give  cheap  light  and 
power  without  them.  The  future  of  the  rival  schemes  will  be  very 
interesting  for  Londoners  and  the  financial  world  generally." 

In  the  March  issue  of  this  Review  we  referred 
Manchester  to  the  results  of  the  Manchester  Ship  Canal 
smp  Company's  [122]  operations  for  the  past  year. 

CanaL  Speaking  at  the  annual  meeting  (reported  in 

the  Syren  and  Shipping),  the  Chairman  said 
they  would  soon  have  to  consider  the  matter  of  providing 
additional  dock  accommodation.  If  that  were  not  done  there  would 
not  only  be  no  further  expansion,  but  it  would  be  difficult  to  retain 
the  present  trade.  They  had  been  warned  that  if  they  did  not  set  to 
work  to  make  No.  10  dock  they  would  lose  traffic.  They  were  con- 
stantly asking  for  new  sailings  and  new  lines,  and  they  must  pro- 
vide for  them.  It  would  be  the  duty  of  the  directors  ere  long  to  ask 
the  shareholders  to  authorise  the  raising  of  capital  for  the  new 
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dock,  which  would  probably  cost  £500,000,  and  take  three  years  to 
construct.  Discussing  the  general  position  of  the  company,  Mr. 
Bythell  reminded  the  meeting  that  about  twenty-five  years  ago  the 
shareholders  put  down  £8,000,000  of  money,  which  was  the  security 
for  all  the  loans  subsequently  raised,  by  which  Manchester  had  been 
raised  to  the  position  of  one  of  the  leading  ports  in  the  kingdom. 
But  trade  did  not  come  quickly  and  automatically.  Rival  ports  made 
determined  efforts  to  retain  their  trade,  lowering  their  charges  very 
materially  before  the  opening  of  the  canal  and  afterwards,  with  the 
result  that  Manchester  had  to  adopt  much  lower  charges  than  had 
been  calculated  upon.  The  expenditure  was  double  what  the  pro- 
moters expected,  and  of  late  years  had  been  heavier  still.  In  the 
early  days  large  ships  and  steamers  fought  shy  of  the  canal.  Vessels 
550  ft.  long  were  now  coming  up,  and  Manchester  had  such  a  good 
reputation  for  dealing  with  cargo  that  no  owner  had  reason  to  ask 
for  a  higher  rate  of  freight. 

The  Daily  Mail  refers  to  the  protests  raised 
Bath  against  the  scheme  for  the  suspension  of  the 

Electric  Preference  dividends  put  forward  by  the  direc- 

Trams.  tors  of  the  Bath  Electric  Tramways  [823]  on 

the  recommendation  of  their  auditors.  "The 
proposals  are,  to  say  the  least,  unusual,"  remarks  the  Mail. 
"  The  company's  earnings  show  steady  increase  (last  year's  increase 
was  over  10%),  but  the  company  needs  capital  to  redeem  a  bank 
loan  and  to  meet  the  necessities  of  its  growing  traffic.  This  it  is 
proposed  to  provide  by  suspending  the  Preference  dividend  for  four 
years.  Of  course,  the  Preference  shareholders  would  eventually 
benefit  by  any  increased  revenue  and  strengthening  of  the  position 
that  resulted  from  these  /proposals— and,  by  the  way,  their  dividend 
would  remain  cumulative— but  the  suspension  of  Preference  divi- 
dends is  a  serious  matter,  especially  for  small  investors,  and  it  seems 
a  pity  that  some  other  means  of  raising  capital  cannot  be  devised." 
Commenting  upon  this  matter,  the  Pall  Mall  Gazette  describes  the 
scheme  as  a  "flagrant  invasion"  of  the  Preference  shareholders' 
rights ;  and  the  Financial  News  declares  that  "  an  enterprising  policy 
would  be  more  likely  to  attract  support  than  the  suspension  of  Pre- 
ference dividends  for  four  years  and  the  relegation  of  return  on  the 
Ordinary  shares  to  the  dim  future." 

The  Financial  Times  of  March  5  says:  "  The 
The  chairmen  of  some  of  the  most  important  ship- 

Outlook  building   companies   in   Great  Britain  have 

recently  taken  advantage  at  general  meetings 
Shipbuilding  0f  shareholders  to  express  their  opinions 
Companies.      regarding  the  outlook  for  the  industry.    It  is 

satisfactory  to  note  that,  while  the  volume  of 
business  coming  forward  is  admittedly  less  than  at  this  time 
last  year,  there  is  still  apparently  sufficient  work  in  sight  to  keep 
the  yards  fully  employed  during  1914.  There  is  consequently  little 
need  for  anxiety  on  the  part  of  shareholders  in  these  circumstances 
regarding  the  immediate  fiuture." 
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It  is  satisfactory  to  note  that  Cammell  Laird 
Cammell  and  Company  [772]  seem  likely  to  continue  to 
Laird's  enjoy  immunity  from  the  labour  troubles  which 

Progress         have  proved  so  grave  a  source  of  difficulty  and 

loss  to  many  undertakings  during  the  past  few 
years.  In  the  course  of  his  speech  at  the  company's  annual 
staff  dinner  recently,  reported  in  the  Financial  Times  of  March  2,  the 
managing  director  commented  upon  the  fact  that  for  twelve  months 
Cammell  Laird's  had  not  had  a  strike,  and  he  hoped  with  their  help 
it  would  be  many  years  before  one  occurred.  They  were  in  the 
fortunate  position  at  present  of  being  exceedingly  busy,  and  he 
believed  they  were  going  to  have  a  continuity  of  work.  He  wanted 
the  work  to  be  carried  out  economically,  and,  above  all,  efficiently. 
This  could  only  be  done  by  the  closest  co-operation  of  the  workmen 
and  all  the  members  of  the  staff.  On  the  same  occasion  Professor 
Watkinson,  Liverpool  University,  said  that  Liverpool  people  in 
general  noted  with  great  pleasure  and  interest  how  rapidly  the  firm 
of  Cammell  Laird  was  progressing,  and  how  its  influence  was 
spreading,  and  seemed  likely  to  spread,  in  connection  with  the  later 
developments  of  shipbuilding  and  marine  engineering. 

"  The  Salt  Union  [750]  has  apparently  made  a 
Salt  Union  slight  improvement  in  its  position  during  the 
Preference  past  year,"  observes  the  Manchester  Guardian 
Dividend  0f  March  4,  "  but  it  is  so  slight  that  the  Prefer- 
Passed.  ence  dividend  is  being  passed,  as  it  was  a  year 

ago.  The  general  reserve,  which  was  £160,000, 
is  to  be  raised  by  £15,000,  as  it  was  last  year,  £10,000  is 
again  put  to  the  depreciation  reserve,  and  £8,895  is  carried  forward, 
as  against  £5,104  brought  in.  It  will  be  remembered  that  in  1902 
the  Preference  capital  was  written  down  by  £400,000,  to  £600,000',  and 
the  Ordinary  capital  by  £1,200,000,  to  £800,000.  The  results  in  1907 
seemed  to  promise  that  this  pruning  would  achieve  the  desired 
result,  for  the  Preference  got  its  full  7%,  with  an  additional  2s.  per 
share,  and  1\%  was  paid  on  the  Ordinary.  The  Preference  has  not, 
however,  been  paid  in  full  since  then,  the  nearest  approaches  being 
6i%  for  1911  and  5%  for  1908.  It  would  have  been  possible  to  have 
paid  2^%  now  if  the  directors  had  not  felt  impelled  to  put  the  money 
to  the  reserve,  but  as  they  have  felt  impelled  that  seems  to  be  the 
end  of  the  matter.  Their  great  financial  worry,  of  course,  is  that 
they  have  to  pay  4£%  interest  on  Debentures  to  the  amount  of 
£1,200,000.  The  profits  in  recent  years  have  been  £80,147  in  1912, 
£125,896  in  1911,  £109,974  in  1910,  £100,438  in  1909,  and  £103,799  in 
1908." 

In  summarising  the  results  for  the  past  year  of 
Harrod's  Harrod's    Stores    [237],    the    Economist  of 

Stores.  February  28    draws    attention    to    a  decided 

weakness  in  the  financial  policy  of  the  under- 
taking. Our  contemporary  remarks  that  the  bankers'  loan 
has  now  been  wiped  off  out  of  the  proceeds  of  the  new  shares 
issued,  but  "the  customers'  deposits  have  increased  to  over 
£809,000,  and  we  can  only  repeat  that  to  incur  the  liabilities  of  a 
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banking  business  without  a  reserve  of  sufficiently  liquid  assets  is  a 
most  dangerous  practice.  Final  dividends  on  ordinary  and  founders' 
shares  will  require  about  £190,000,  which  will  reduce  cash  very 
considerably,  and  the  only  other  liquid  asset  is  investments  at  cost, 
£140,186,  while  sundry  debtors  exceed  creditors  by  £140,200.  So  that 
the  customers'  bank  deposits  raise  the  current  liabilities  of  the 
company  far  above  the  readily  available  assets." 

Eeviewing  the  results  for  the  past  year  of 
Eastmans'  Eastmans',  Limited  [1173],  the  Money  Market 
Fluctuating  Review  of  March  7  states  that  "the  years  1912 
Profits.  and  1913  have  been  the  worst  years  in  the  com- 

pany's history — a  state  of  affairs  due  more  to 
the  high  price  of  cattle  than  competition  in  the  retail  meat 
trade.  It  is  true  that  retail  prices  have  been  raised  to  meet  the  in- 
creased cost,  but  this  is  a  slow  and  difficult  matter.  The  report, 
however,  states  that  considerable  progress  has  been  made  in  that 
direction."  A  tabular  statement  which  our  contemporary  has  com- 
piled gives  comparative  figures  from  1908  to  1013  inclusive.  These 
show  that  there  have  been  considerable  fluctuations  in  the  net 
profits  earned,  ranging  between  £146,606  in  1909  and  £37,548  in  1912, 
and,  consequently,  fluctuations  in  the  dividends  paid  on  the  Ordi- 
nary shares  between  10%  and  nil  respectively  in  the  years  men- 
tioned. "  In  earlier  years  the  company  did  very  badly,  and  Prefer- 
ence dividends  fell  into  arrears.  In  1903  it  turned  the  corner,  and 
paid  5%  on  its  Ordinary  shares  for  that  year.  Then  things  went  on 
swimmingly  enough,  although  profits  fluctuated  a  little,  until  1912, 
when,  as  we  have  already  stated,  there  was  a  considerable  drop." 

Continuing  its  summary  of  the  position,  the 
Other  Money  Market  Review  declares  that  "  the  weak 

Defects  point   with   regard   to   the   company  is  its 

Criticised.        finances.   It  was  formed  about  a  quarter  of  a 

century  ago,  yet  properties,  goodwill,  etc., 
stand  in  the  ba'ance-sheet  at  the  high  figure  of  £1,012,687. 
When  profits  suffice,  this  formidable  item  is  written  down,  but  the 
allowances,  in  our  opinion,  are  quite  inadequate.  For  instance,  the 
appropriation  of  £10,000  in  respect  of  the  past  year  for  depreciation 
is  just  under  1%  of  the  amount  written  down— a  mere  drop  in  the 
bucket.  Taking  the  past  ten  years,  the  aggregate  sum  allowed  for 
depreciation  amounts  to  £94,000,  while  £75,000  has  been  placed  to 
reserve."  Apart  from  these  justifiably  criticised  weaknesses  in  the 
financial  policy  of  the  undertaking,  investors  should  remember  that 
the  shares  of  any  companies  whose  profits  show  considerable  fluctua- 
tions throughout  a  series  of  years  are  necessarily  highly  speculative 
in  character. 

Early  last  year  Messrs.  Albert  Baker  and 
Serious  Company  (1898),  Limited  [824],  severed  its 

Decline  connection  with  the  Imperial  Tobacco  combine. 

in  The  former  concern  has  just  issued  its  report 

Tobacconists'  covering  the  period  of  its  independent  opera- 
Profits,  tion,  and  the  results  disclosed  are  discussed  by 

the  Westminster  Gazette  of  March  3.  "What- 
ever may  be  the  ultimate  result,"  says  the  Gazette,  "  the  first 
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year's  independent  working  is  far  from  encouraging.  In  September 
last  an  intimation  was  made  that  no  interim  dividend  would  be  paid, 
and  the  directors  now  '  greatly  regret  the  unsatisfactory  result  of  the 
past  year's  trading,  and  that  they  are  unable  to  recommend  the  pay- 
ment of  a  dividend.'  It  is  true  that  while  the  working  arrangement 
was  in  existence  there  had  been  of  late  years  a  steady  falling  off  in 
the  rate  of  dividend  (from  5\%  in  1909  to  3*%  in  1912),  but  the  divi- 
dend has  now  disappeared  altogether."  The  decline  in  the  company's 
net  profits  from  £5,800  to  £900  is  ascribed  mainly  to  inflated  duties 
still  payable  on  tobacco  and  high  prices  of  raw  material. 

From  figures  recently  published  relating  to  the 
Tea  production    and  consumption  of  Indian  and 

Supplies  other  teas  it  is  clear  that  the  present  shortage 
Shortages  ln  supplies  has  been  the  direct  cause  of  the  rise 
and  the  in  the  price  of  tea.  "  The  position  seems  to  be 
Retailing  roughly,"  remarks  the  Financial  Times  of 
-Companies.  March  10,  ' 'that  tea  production  in  India,  Cey- 
lon and  Java  increased  by  21|  million  lbs.  in 
1913,  while  the  consumption  of  the  same  increased  by 
31  million  lbs.,  thus  turning  the  surplus  of  about  eight  million  lbs. 
in  1912  into  a  deficiency  in  1913  of  about  1£  million  lbs.  Unfortu- 
nately the  prospects  of  increased  supplies  in  the  near  future  are  not 
very  hopeful.  What  will  happen  in  the  next  Indian  tea  season, 
which,  so  far  as  London  is  concerned,  will  not  open  for  another  three 
months  or  so,  cannot,  of  course,  be  gauged  at  the  present  moment, 
but  in  the  meantime  at  least  it  appears  probable  that  the  distribut- 
ing side  of  the  trade  will  have  to  continue  to  pay  high  prices  to  the 
advantage  of  the  producing  companies  which  still  have  tea  in  hand 
to  sell."  The  advance  in  price  is  most  inconvenient  to  retailers  who 
have  fixed  selling  prices  to  maintain,  and  the  extent  of  the  effect 
which  this  adverse  turn  of  the  market  will  produce  upon  the  profits 
of  the  tea  distributing  concerns  cannot  yet  be  estimated. 

The  Mazawattee  Tea  Company  [1684]  seems  to 
Diminished  be  an  unlucky  concern,  says  The  Times  of 
Mazawattee  March  20.  "  Only  four  years  ago  the  capital 
Profits.  was    scaled   down   to    meet   losses   of  over 

£300,000,  the  £5  Preference  being  reduced  to 
£4,  andthe  £1  Ordinary  to  6s.  8d.  Notwithstanding  this  severe 
measure  the  company  still  does  not  thrive.  For  1911  the  Preference 
dividend  only  was  paid,  and  for  1912  the  Ordinary  got  but  3%.  For 
1913  the  Ordinary  are  again  left  out  in  the  cold.  A  profit  of  £40,000 
was  made,  which  compares  with  £43,079  for  the  previous  year,  but 
prior  charges,  directors'  remuneration,  Preference  dividend,  and  the 
£5,000  which  has  to  be  put  to  reserve  to  secure  the  Preference  share- 
holders and  other  items,  sweep  up  all  the  profit  except  £3,900,  which 
is  carried  forward."  "The  decline  in  profit,"  adds  The  Times,  "is 
excused  in  the  report  by  high  prices,  the  Insurance  Act,  the  rise  in 
wages,  and  increased  freight  rates,  but  these  do  not  press  upon  the 
Mazawattee  Company  alone,  and  it  seems  a  fair  inference  that  the 
persistent  bad  fortune  of  the  company  is  due  to  other  causes  than 
those  which  affect  all  tea  distributing  companies  alike." 
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GEOGRAPHICAL  DIVISION  II.— British  Colonies. 

Comprises  Australia,  Canada,  Ceylon,  India,  Newfoundland,  and 
New  Zealand. 

The  Canadian  Gazette  of  March  12  quotes  with 
Favourable  pardonable  satisfaction  Sir  Robert  Perks's 
Pronounce-  recent  statement  to  the  following  effect: 
ments  on  "  Articles  appeared  from  time  to  time  in  public 
Canadian  journals  criticising  the  financial  capacity  of 
Borrowings.     Canada  to  bear  some  of  the  burdens  which  it 

had  undertaken ;  but  he  would  point  out  that 
there  was  no  British  Dominion  to-day  which  showed  a 
smaller  debt  per  head  of  the  population  than  Canada.  The  whole 
of  the  debts  incurred  by  the  Dominion  and  Provincial  Governments 
worked  out  at  less  than  £12  per  head  of  the  population.  In  the  Com- 
monwealth of  Australia  it  was  from  £45  to  £50  per  head."  Side  by 
side  with  the  above  utterances  may  be  read  some  observations  made 
by  an  authority  on  Canadian  municipal  affairs  which  the  Gazette 
elsewhere  records.  "I  cannot,"  declares  this  authority,  "understand 
the  feeling  there  seems  to  be  in  London  that  Canadian  municipali- 
ties are  over-borrowing.  Investors  over  here  ought  to  remember 
that  nowadays  towns  do  not  grow  up  gradually  as  they  did  in  the 
Old  World.  They  expect  even  when  quite  small  to  be  equipped  in 
the  most  modern  fashion  with  sewerage,  waterworks,  and  electric 
lighting.  And  they  could  not  grow  up  if  they  were  not  so  equipped. 
To  supply  these  necessities  a  large  amount  of  borrowing  is  abso- 
lutely essential.  I  do  not  know  of  a  single  case  where  there  is  any 
likelihood  of  a  municipality  defaulting  in  either  interest  or  prin- 
cipal. Newcomers  arrive  in  such  numbers  that  public  utilities  have 
to  keep  pace  with  the  increase  of  population.  The  money  borrowed 
by  the  municipalities  is  well  spent,  and  no  one  investing  in  Cana- 
dian municipalities  need  fear  that  he  will  ever  lose  his  money." 

The  failure  of  an  issue  by  the  City  of  Van- 
Lessons  couver  [404]  to  attract  subscribers  for  more 
of  the            than  a  seventh  of  its  amount  is,  as  The  Times 
Unsuccessful    0f  March  17  rightly  declares,  an  event  of  some 
Vancouver       moment  to  a  considerable  circle  of  both  bor- 
,ssue-             rowers  and  investors.    "  Loan  issues  by  Van- 
couver and  the  municipal  satellites  by  which 
it  is  surrounded  have,  it  is  true,  been  somewhat  frequent 
during  recent  years,"  says  The  Times,  "  but  the  city  itself  commands 
a  high  degree  of  credit  and  there  is  no  definite  evidence  that  the 
ill  success  of  the  latest  issue  is  due  to  dissatisfaction  with  the  scale 
of  its  borrowing  operations.    Among  the  "many  other  factors  and 
circumstances  "  which  may  be  regarded  as  specially  affecting  the 
suitability  of  Colonial  municipal  loans  as  investments  our  contem- 
porary instances  "  lack  of  standardisation  "—that  is,  the  absence 
of  any  well-defined  criterion  of  value  for  such  securities,  as  exempli- 
fied in  the  variety  of  yields  returned  by  the  various  issues.  The 
fact  that  default  on  the  part  of  a  properly  constituted  local  govern- 
ment body  within  the  Empire  is  practically  inconceivable  does  not, 
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The  Times  observes,  prevent  investors  from  discriminating  between 
municipal  stocks;  they  hold  "one  to  be  better  secured  than  an- 
other because  of  certain  features  in  the  respective  finances  of  the 
municipalities  concerned." 

"  This  discrimination,"  continues  The  Times, 
Market  »  jg  partly  due  to  the  introduction  of  theoretical 

Sentiment  considerations,  or,  as  some  would  prefer  to 
and  express  it,  to  the  application  of  sound  financial 

Local  Loans  tests  in  place  of  a  simple  reliance  on  empirical, 
Control.  is  not  sentimental,  considerations.    But  it  is 

due  also  very  largely,  not  merely  to  the  in- 
trinsic merits  of  the  securities  themselves,  but  to  market 
conditions.  .  .  .  The  market  conditions  are  by  no  means  indepen- 
dent of  intrinsic  factors.  On  the  contrary,  these  factors  largely  in- 
fluence the  market  conditions  and  accentuate  their  diversity."  Our 
contemporary  recognises  how  "  the  knowledge  that  a  deviation  from 
the  paths  of  sound  finance  will  be  reflected  in  the  market  conditions 
for  a  city's  loans  in  London  tends  to  make  it  regulate  its  capital 
commitments  in  such  a  way  as  to  ensure  a  favourable  reception  for 
future  new  issues."  "But,"  we  are  reminded,  "this  is  not  neces- 
sarily enough/'  The  Times  thinks  the  time  is  ripe  for  the  applica- 
tion in  the  Colonies  of  provisions  for  the  regulation  of  municipal 
loans  by  Local  Government  Boards,  as  in  this  country,  and  com- 
mends the  example  of  the  Canadian  province  of  Saskatchewan, 
which  has  recently  initiated  a  measure  designed  to  that  end  (see 
pp.  289-90  of  the  Miarch  issue  of  this  Heview). 

The  Observer  of  March  8  notices  a  tendency  in 
Canadian  several  influential  quarters  on  the  Stock  Ex- 
Pacifics  change  "  to  look  more  critically  at  Canadian 

Discredited.  Pacifies  [1170]  and  to  suggest  exchanges  by  in- 
vestors into  Union  Pacifies  and  Southern 
Pacifies.  The  critics  point  out  that  the  Canadian  Pacific  has 
had  the  monopoly  of  traffic  in  the  West,  but  will  soon  have  to  compete 
more  vigorously  with  the  Grand  Trunk  Pacific  and  the  Canadian 
Northern.  The  hope  of  a  big  bonus  from  the  land  is  not  likely  to 
be  fulfilled  in  the  near  future,  say  these  critics,  since  the  creation  of 
the  big  issue  of  ten-year  note  certificates.  Trade  in  Canada  is  having 
a  set-back,  and  the  tendency  of  freights  will  probably  be  down- 
ward." In  so  far  as  it  will  induce  investors  to  refrain  from  purchas- 
ing, or  to  sell  their  present  holding  of  Canadian  Pacifies,  we  wel- 
come this  change  m  market  sentiment;  for  we  have  long  maintained 
the  opinion  that  this  stock  is  entirely  unsuitable  for  an  investor  to 
hold  owing  to  its  extremely  speculative  character.  But  we  cannot 
admit  that  the  case  of  an  investor  who  at  present  holds  Canadian 
Pacifies  will  be  much  improved  by  "scuttling  out"  of  them  into 
Union  and  Southern  Pacifies,  which  are  also  highly  speculative 
stocks:  the  exchange  is  but  from  frying  pan  to  fire.  We  think 
investors  who  hold  the  first-mentioned  stock  would  do  better  to 
exchange  into  sound  mortgage  bonds  of  approved  security  whose 
prices  show  only  a  small  margin  of  fluctuation. 
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"  Reports  now  coming  to  Land  from  Canada," 
iron  and  observes  the  Financial  Times  of  March  2, 
Steel  Trade  "indicate  that  the  iron  and  steel  industry  in 
in  the  Dominion  is  feeling  the  effect  of  the  general 

Canada.  trade  reaction  now  in  progress  on  both  sides  of 

the  Atlantic.  Some  of  the  statements  which 
have  reached  London  have  been  couched  in  terms  of  con- 
siderable pessimism,  and  it  may,  therefore,  be  as  well  to  point  out 
that,  while  it  is  quite  true  the  monthly  earnings  have  shown  a  large 
falling  off  of  late,  nevertheless,  in  the  case  of  the  well-founded  com- 
panies, considerable  profits  are  still  being  earned ;  nor  is  there  any 
reason  to  anticipate  that  the  reaction  will  go  very  much  further. 
This  opinion  is  based  by  trade  experts  upon  the  fact  that  the  large 
amount  of  railway  construction  still  in  hand  in  Canada  must  serve 
to  maintain  a  steady  demand  for  steel  rails  and  other  kindred 
material,  practically  the  whole  of  which  are  produced  locally/' 

The  Canadian  Gazette  declares  it  is  obvious 
Canada  that  a  drastic  reconstruction  of  the  Canada  Iron 

Iron  Corporation  [1733],  accompanied  by  the  sub- 

Corporation,  scription  of  a  substantial  amount  of  fresh  capi- 
tal, must  be  undertaken  in  order  to  resuscitate 
the  concern,  and  that,  moreover,  a  considerable  proportion 
of  the  assets  will  have  to  be  disposed  of.  "Events  have  shown," 
says  the  Gazette,  "that  the  properties  are  too  widely  separated  to 
enable  them  to  be  worked  as  a  whole,  while  the  management  of  the 
corporation  appears  to  be  open  to  some  criticism."  The  details  of 
the  scheme  for  capital  reconstruction  were  not  discussed  at  the 
bondholders'  meeting  on  March  6 ;  but  our  contemporary  apparently 
expects  that  the  bondholders  will  be  asked  to  authorise  either  the 
sale  or  the  leasing  of  the  various  plants,  with  the  exception  of  the 
foundry,  which  it  is  expected  may  be  retained  as  worthy  of  con- 
tinued operation.  "The  explanation  of  the  disastrous  position  in 
which  the  corporation  now  finds  itself,"  adds  the  Canadian  Gazette, 
"  appears  to  lie  in  the  fact  that  its  operations  have  been  altogether 
beyond  the  scope  of  its  finances,  while  the  methods  adopted  as 
between  the  parent  corporation  and  its  subsidiaries  seem  to  have 
assisted  in  bringing  about  the  general  downfall.  The  loss  inflicted 
upon  investors  in  this  country  is  very  heavy,  and  is  all  the  more  to 
be  regretted  in  view  of  tTie  fact  that  the  various  subsidiary  concerns 
would  probably  have  done  better  had  they  retained  their  independ- 
ence." 

The  Financial  Post  of  Canada  learns  "from 
Montreal  authoritative  sources  "  that  the  annual  state- 
Cotton  ment  of  the  Montreal  Cotton  Company  [1665] 
Company.        w[\\  snow  manufacturing  profits  a  great  deal 

less  than  in  1912.  "  In  fact  the  year's  result  has 
not  been  as  good  as  two  years  ago,  or  the  fiscal  year  ending 
December  31,  1911.  Manufacturing  profits  for  1912  amounted  to 
$382,983,  or  total  profits,  including  farm  rents,  etc.,  of  $394,587.  This 
compares  with  manufacturing  profits  $291,277  in  1911,  or  total  profits 
of  $307,743.    The  1911  statement  shows  a  balance  of  $20,118  after 
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paying  bond  interest  and  dividends.  It  is  very  doubtful  if  there  will 
be  any  balance  left  at  all  after  paying  this  year's  bond  interest  and 
dividends."  Our  Toronto  contemporary  adds,  moreover,  that  in  an 
interview  its  representative  obtained  with  the  secretary  of  the  com- 
pany the  latter  entertained  none  too  hopeful  a  view  of  the  outlook 
for  1914. 

The  Railway  News  remarks  that  the  contrast 
state  between  State  and  company  railway  operation 

versus  seems  to  be  emphasised  by  some  remarks  passed 

Company  iast  month  by  the  chairman  of  that  influential 
Railways  body  the  Dooars  Planters  Association,  at  a 
,n  largely  attended  annual  meeting.    Speaking  of 

India.  the  Bengal-Dooars  Kailway,  a  company's  line, 

-dii.1  /  ,  he  Said:  "We  have  to  congratulate  Mr. 
Polwnele  (the  manager)  and  his  staff  in  being  able  to  main- 
tain  a  regular  and  punctual  service  throughout  the  year.  No  break- 
down due  to  floods  was  recorded,  which  speaks  for  the  high 
efficiency  and  general  management  of  the  railway.  Mr  Polwhele 
has  gone  for  a  well-earned  holiday,  and  we  trust  to  see  him  back  at 
the  termination  of  his  leave,  fit  and  well."  Feelings  such  as  these 
between  railway  management  and  the  public  are  always  pleasant  to 
record  says  the  News,  and  adds:  "Let  us  turn  to  the  other  side  of 
the  picture,  as  given  in  the  same  address.  Referring  to  the  Eastern 
Bengal  State  Railway,  it  was  said:  'Complaints  with  regard  to  the 
running  of  this  railway  have  been  submitted  to  the  management 
but  I  am  sorry  to  say  these  have  received  very  scant  courtesy  so 
much  so  that  both  matters  have  had  to  be  submitted  to  the  Railway 
l>oard.  ...  It  seems  to  be,  an  extraordinary  state  of  affairs  when  the 
management  of  a  State  railway  treats  our  not  unwarranted  com- 
plaints with  contemptuous  silence  and  not  as  we  would  expect '  And 
y6t  ^f/6^6  Pe0ple  who  clamour  f(>r  the  nationalisation  of  rail- 
ways !  These  statements  should  be  read  in  conjunction  with  the 
references  in  the  March  Review  to  the  reported  defects  in  the  opera- 
tion of  State-owned  railways  on  the  Continent.  Certainly  the 
evidence  against  nationalisation  seems  to  be  accumulating  apace. 

n,«a*  Commerce  (Calcutta)  finds  the  report   of  the 

rndian  ?*a^   l*djan   Peninsula   R^ay  Company 

Ppnm...i.  ^  J  satisfactory  enough  in  some  respects,  but 
Ranwav  in    i0tll7S     di&aPPoi*ting.       "Traffic  has 

«anway.  developed  and  expanded  in  most  branches  in 
-a  i  . -i  ,  a  Ratifying  manner/'  we  are  told,  "but  it  is 
woenn  ha*  the  inelaaticity  of  the  system,  as  regards  coping 
materially  with  the  rush  of  business,  has  made  it  a  very  expensive 
matter  to  deal  with  the  extra  passenger  and  freight  movement.  Thus 
while  gross  receipts  have  advanced  Rs.  16,79,000,  or  4%,  operating 

p  i  A?!?01*  UP  ?S-  S1>80>™>>  or  H%  bringing  about  a  drop  of 
Rs.  15,01  200,  or  nearly  9%,  in  net  revenue."  Our  Calcutta  contem- 
porary adds,  with  regard  to  the  prospects  for  the  current  year-  "The 
directors  state  that  traffic  maintains  its  steady  increase,  an  assertion 
confirmed  by  the  published  returns  of  gross  earnings,  which  show 
an  advance  of  Rs.  10,50,700.  This,  of  course,  implies  no  gain  in  net 
revenue,  whilst  the  scale  of  operating  costs  remains  unchanged/' 
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An  Australian  correspondent  writes  to  the 
State  Statist  of  March  14  with  regard  to  the  ques- 

Loans  in  tion  whether  the  capital  of  State  undertakings 
Public  properly  constitutes  part  of  the  State's  public 

Undertakings,  "debt."     "The    Treasurer    of    New  South 

Wales"  [1605],  he  observes,  "has  fore- 
shadowed a  variation  in  the  methods  of  presenting  the  State's 
public  accounts  which  should  interest  its  creditors.  He  rightly 
points  out  that  the  bulk  of  the  State's  public  indebtedness  has  been 
incurred  through  providing  capital  for  the  State's  public  under- 
takings—such as  railways,  tramways,  harbour  works,  irrigation 
schemes,  and  so  on.  He  urges  that  loans  so  raised  do  not  really 
constitute  debt  properly  so  called,  but  are  analogous  to  capital 
account  in  the  case  of  a  private  company.  So  he  suggests  that  our 
public  balance  sheet  should  be  amended  in  such  a  way  that  this 
fact  should  be  more  clearly  brought  out.  He  sees,  as  everybody  else 
sees,  that  as  these  undertakings  expand,  as  they  are  bound  to  expand 
in  a  country  larger  than  France  and  Germany  combined,  there  will 
be  no  end  to  the  growth  of  our  debt,  while  at  the  same  time  such 
debt  is  in  no  way  comparable  with  indebtedness  incurred  through 
wars  or  whose  sole  offset  consists  of  armaments.  As  a  matter  of 
fact,  of  the  total  State  debt  of  some  110  millions  sterling,  more  than 
three-fourths  is  represented  by  such  tangible  and  reproductive  assets 
as  railway  stock,  permanent  way,  and  so  on." 

"  At  the  same  time,"  proceeds  the  Statist's 
The  correspondent,  "it  is  perhaps  not  wise  to  draw 

Status  the  analogy  between  public  debt  so  incurred 

of  the  an(j  capital  account  of  a  public  company  too 

Stockholders.   far.    After  all,  it  is  their  own  money  that  the 

shareholders  of  a  company  find.  If  it  is  lost, 
the j  alone  are  losers.  It  is  they  who  have  the  privilege  of 
appointing  the  directors,  who  are  jointly  responsible  for  the  manage- 
ment, and  if  these  prove  incompetent  or  neglectful  they  may  be 
removed.  These  are  not  among  the  privileges  of  the  holders  of  our 
Government  stock.  They  put  their  money  into  railways,  it  is  true, 
but  that  is  the  end  of  the  matter  as  far  as  they  are  concerned.  The 
management  is  conducted  without  reference  to  their  interest.  If 
anything  went  wrong  they  would  claim  the  legal  status  of  creditors, 
not  of  mere  shareholders,  who  would  divide  any  surplus  assets  after 
other  creditors  had  been  paid." 


GEOGRAPHICAL  DIVISION  III.— Eueope,  North. 

Comprises  Belgium,  Denmark,  Germany,  Holland,  Norway,  Russia, 
Sweden,  and  Switzerland. 

The  Berlin  financial  correspondent  of  the 
Standard  (March  17)  states  that  in  the  German 
capital  "  the  tendency  is  to  take  a  rather  hope- 
ful view  of  the  further  developments  in  the 
international  money  markets,  though  there  is 
still  a  bit  of  uneasiness  about  the  London 
situation,  and  especially  the  inability  of  the 
Bank  of  England  to  further  increase  its  gold  stock.  The 


The 

Financial 
Situation 
in 

Germany. 
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morenient  of  the  Reichsbank,  after  having  shown  for  the  first  week 
of  the  month  a  recovery  of  £5,700,000,  or  just  £2,000,000  more  than 
last  year,  it  is  understood  to  have  continued  relatively  satisfactory 
since  the  last  return  was  issued.  The  reduction  of  the  Vienna  bank 
rate  to  4%  made  an  excellent  impression  here,  tending  strongly  to 
allay  the  recently  awakened  apprehensions  about  possible  difficul- 
ties arising  soon  between  Germany  and  Russia/'  The  Standard's 
correspondent  also  notices  that  "  German  municipal  flotations  have 
latterly  been  much  less  successful  than  earlier  in  the  year,  which  is 
to  be  explained  by  the  great  number  of  these  that  have  been  offered. 
Thus  only  about  half  of  a  loan  of  £300,000  just  offered  by  the  city  of 
Wilmersdorf  (a  suburb  of  Berlin)  was  subscribed,  and  above  one- 
third  of  an  issue  of  £500,000  offered  by  the  city  of  Konigeberg  was 
left  on  the  hands  of  the  underwriters." 

"  The  activity  and  expansion  of  German  bank- 
Cerman  ing)»  says  t^e  Financial  News  of  March  10, 

Banking  <<  are  further  exemplified  in  the  approaching 

Expansion.       increase  of  capital  by  the  Direction  der  Dis- 

conto  Gesellschaft,  and  in  the  intention  of  that 
bank  to  establish  a  Belgian  branch  at  Antwerp.  Some  few 
years  ago  the  Deutsch  Bank  formed  a  Brussels  branch,  but  in  order 
to  do  this  the  banking  business  of  Messrs.  Balser  et  Cie.  there  was 
purchased,  and  thus  a  good  connection  obtained  to  start  with.  The 
Disconto  is  already  interested  in  the  Oompagnie  Oommerciale  Beige, 
an  Antwerp  banking  company,  and  is  presumably  extending  its 
influence  in  that  city  by  opening  a  new  branch  in  addition.  As  a 
rule,  the  big  German  banks  work  in  foreign  countries  by  means  of 
separate  affiliated  institutions,  in  which  they  hold  large  participa- 
tions, but  in  London,  no  doubt  owing  to  the  absence  of  any  obstacles 
to  such  a  policy,  branches  have  been  established,  and  a  similar 
system  is  being  folowed  to  an  extent  in  Belgium." 

The  Financier  of  March  4  draws  attention  to 
Russian  the  fact  that  Russia's  railway  expansion  in- 

Amur  eludes  operations  in  the  Amur  region.  "  These 

Railway.         may  not  ^ave  been  cioseiy  noted  in  thig  country 

hitherto,"  our  contemporary  observes,  "but 
they  are  important,  and  the  completion  of  a  formidable 
undertaking  involving  the  construction  of  1,248  miles  of  railway 
through  country  much  of  which  was  previously  untrodden  and 
nearly  all  (uninhabited,  is  now  within  measurable  distance  In  the 
circumstances  it  is  not  surprising  that  the  difficulties  were  under- 
estimated at  the  outset,  and  that  the  expenditure  has  exceeded  the 
original  appropriations  by  about  4,222,000  roubles,  or  20%." 


Belgian 

Loan 

Decline. 


The  Brussels  correspondent  of  the  Financial 
News  (March  14)  reports   that  the  Belgian 
Three  per  Cent.  Perpetual  Debt  [1753],  quoted 
on  the  Brussels  Stock  Exchange,  keeps  declin- 
ing  every  day,  on  account  of  large  arbitrage 
sales  against  the  Belgian  Sterling  Loan  quoted  in  London. 
'  It  is  rumoured,"  writes  this  correspondent,  "that  Brussels  stock- 
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brokers  will  introduce  a  petition,  in  order  to  have  the  Sterling  Loan 
also  listed  at  Brussels;  but  it  is  supposed  that  the  Minister  of 
Finances  will  use  all  his  influence  to  oppose  this  step,  which  would 
inevitably  cause  a  new  decline  of  the  quotations  of  the  Perpetual 
Loan/' 


GEOGRAPHICAL  DIVISION  IV.— Europe,  South. 

Comprises  Austria,  Bulgaria,  France,  Greece,  Hungary,  Italy,  Monte- 
negro, Portugal,  Roumania,  Servia,  Spain  and  Turkey. 

A  number  of  interesting  statistics,  which  show 
Fifteen  the  operating  results  of  the  French  railways 

Years'  during  the  past  fifteen  years,   have  recently 

Results  been  compiled  by  M.  Ambroise  Rendu,  a  Paris 

on  municipal  councillor.    Upon  examining  these 

French  figures  the  Railway  Gazette  of  March  13  finds 

Railways.  them  most  illuminating  in  showing  the  con- 
stant increases  that  have  taken  place  in  work- 
ing expenditure,  "  a  growth  w^hich,  as  in  the  case  of  the 
British  railways,  is  at  the  same  time  due  to  higher  wages,  the  in- 
creased cost  of  materials,  and  the  effect  of  legislative  enactments. 
From  1898  to  1912  the  train  mjleage  run  on  the  five  principal  lines 
increased  by  33%,  while  operating  expenses  grew  by  40%.  In  the 
same  period  the  number  of  employees  was  swollen  by  70,403,  an  in- 
crease of  over  30%,  and  kilometric  receipts,  which  amounted  to 
12,302  fr.,  rose  by  542  fr.,  or  an  increase  of  2£%.  But  the  expenses 
per  kilometre  have  risen  from  19,922  fr.  to  31,682  fr.,  an  increase  of 
over  40%,  while  the  ratio  of  expenses  to  receipts  has  risen  from 
49.09%  to  57.73%.  Wages  alone  accounted  for  additional  expenditure 
of  nearly  225,000,000  fr.  Particularly  instructive  are  the  figures  relat- 
ing to  the  pension  funds.  During  the  fifteen  years  under  review,  the 
companies  contributed  in  one  way  and  another,  including  their  pay- 
ments to  the  National  Old  Age  Pensions  Fund,  no  less  than 
719,996,072  fr.  The  employees  only  contributed  170,359,539  fr."  "  To 
sum  up,"  adds  the  Gazette,  "  while  the  shareholders'  dividends  have 
benefited  to  the  extent  of  an  additional  3.17%,  the  State  has  obtained 
41.88%  more  from  the  companies,  and  the  employees  have  benefited 
to  the  extent  of  62.55%." 

The  special  report  of  Sir  Adam  Block  and  that 
The  of   the   Council    of    Administration   of  the 

Finances  Ottoman  Public  Debt  were  published  recently, 
of  and  the  substance  of  their  disclosures  forms 

Turkey.  the  basis  of  an  illuminating  article  in  the 

Economist  of  February  28  on  the  "  Debt  and 
Difficulties  of  Turkey"  [827].  According  to  our  contem- 
porary, the  real  question  now  for  each  of  the  combatants  in  the 
Balkan  wars,  and  for  Turkey  not  least,  is  "whether  what  assets 
remain  are  to  be  pledged  for  the  purposes  of  the  great  armament 
firms,  whose  agents,  backed  by  military  and  naval  missions  from 
the  Admiralties  and  War  Offices  of  the  Great  Powers,  are  already 
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firmly  entrenched  in  Constantinople  and  Athens,  if  not  also  in 
Belgrade  and  Sofia."  Surveying  the  financial  year,  our  contem- 
porary says :  "  It  is  not  surprising  under  the  circumstances  to  find 
the  receipts  of  the  Public  Debt  Administration  showing  a  decrease 
as  compared  with  1910-11  (£T4,7719,748,  including  the  new  Customs 
duties),  and  1911-12  (£T5,061,335),  the  best  years  since  1882;  on  the 
contrary,  it  is  remarkable  that  they  attained  so  large  a  figure  as 
was  actually  realised,  namely,  £T4,536,605,  including  Customs.  The 
decrease  as  compared  with  191M2  is  £T386,461,  but  the  gross  return 
compares  favourably  with  any  year  previous  to  1909-10.  In  1912-13 
the  five  revenues  directly  administered  by  the  Council,  i.e.,  salt, 
stamps,  spirits,  fisheries,  and  silk,  decreased  by  £T516,510,  or  23%/ 

The  statistics  available  show  that  the  total 
Increased  ce(jed  revenues  have  fallen  from  £T5,061,336 
External  in  19im2  to  £T4,536,605  in  1912-13,  a 
Da*t-  decline  of  £T524,731.    Continuing  its  review 

of  the  financial  situation,  the  Economist 
observes  that  "heavy  expenditure  entailed  by  two  successive 
wars  and  the  closing  of  the  European  money  markets  have  com- 
pelled the  Turkish  Government  to  pledge  revenue  against  short 
advances,  and  to  issue  Treasury  bonds  at  high  rates  of  interest. 
The  deficits  of  successive  Budgets  have  led  to  increases  in  the 
external  debt,  and  in  the  last  few  years  to  the  creation  of  a  large 
floating  debt,  as  to  which  Sir  Adam  Block  states  that  while  the 
amount  advanced  by  financial  houses  cannot  be  fixed  with 
accuracy,  the  outstanding  total  cannot  be  less  than  £T10,000,000." 

With  regard  to  the  protection  of  the  rights  of 
bondholders  in  Turkey  in  the  lands  occupied 

*2  un°US  h?  the  Balkan  States>  tKe  Economist  remarks 
on'  ttLat  "  assurances  received  from  these  States 
that  Turkey's  creditors  should  not  suffer  have 
not,  unfortunately,  been  wholly  respected.  Tables  prepared 
for  the  Paris  Conference  show  the  share  of  the  debt  for  each  State 
m  proportion  to  the  new  territory  acquired,  and  if  the  Balkan 
States  pay  their  proper  share  the  loss  of  internal  revenue  need  not 
be  so  heavily  felt.  Hitherto  the  Turkish  Government  have  loyally 
respected  their  engagements,  but  Sir  Adam  Block  admits  that  the 
situation  to-day  is  very  serious,  and  danger  is  imminent  'if  Turkey 
continues  to  be  deprived  of  legitimate  means  of  placing  her  finances 
on  a  sound  basis/  Without  money  the  administrative  machine 
must  stop;  unless  the  regular  payment  of  salaries  is  resumed  at 
an  early  date  the  Administration  will  slip  back  into  the  old  system 

?orTU^and  mefifient  officialdom  which  brought  Turkey,  before 
1908,  to  the  verge  of  rum.  " 


negotiation  with  the  Ottoman  Railway  (Smyrna 
Aidin)  [601],  the  British  undertaking  operat 


Ottoman  THEjtalian  Government  has^  lately  been  in 

Railway 

Concession.      ing  m  Asia-Minor,  reg~arding~  thTIcV^itmn 
by  Italy  of  a  field  of  enterprise  in  the  Adalia 
region.    According  to  the  Pall  Mall  Gazette  of  March  16, 
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the  company  "has  come  to  terms  with  the  Italian  interests,  which 
had  a  concession  from  Burdur,  in  the  company's  area,  southwards 
to  a  Mediterranean  port.  This  would  to  some  extent  infringe  the 
concessions  of  the  British  company,  in  addition  to  threatening 
rivalry  with  the  port  of  Smyrna  for  the  trade  of  the  interior.  The 
British  interests  protested,  and  Signor  Nogara  has  been  negotiating 
on  behalf  of  the  Italians,  with  a  view  to  coming  to  terms  with  the 
Ottoman  Railway.  The  terms  of  agreement  are  not  stated,  but  it  is 
thought  that  the  result  will  be  a  close  working  alliance  of  the  two 
interests." 

According  to  the  Madrid  correspondent  of  the 
Tne  Economist,  a  Spanish  Government  [673]  loan 

Embarrass-  is  regarded  as  highly  probable  "to  cover  ex- 
ment  penditure  on  armaments,  the  cost  of  the  war  in 

of  Spanish  Morocco,  and  of  the  Spanish  protectorate 
Finances.         there,  and  the  long-promised  public  works  in 

Spain  itself.  A  statement  by  Senor  Bugallal 
has  recently  appeared  in  the  Madrid  Press,  which  throws  a 
good  deal  of  light  on  the  embarrassment  of  Spanish  finances. 
Actual  expenditure  in  1913  amounted  to  1,516  million  pesetas, 
revenue  to  1,225  million  pesetas,  including  an  increase  of 
64  millions  in  ordinary  ways  and  means,  though  the  Government 
counts  upon  Treasury  bonds  and  other  extraordinary  resources  to 
tide  it  over.  There  is  thus  a  real  deficit  of  391  million  pesetas,  or 
nearly  16  million  pounds." 

The  Financial  Times  of  March  7  says:  "  We 
Mortgage  have  on  previous  occasions  referred  to  the  great 
Bank  national  benefit  derived  by  certain  countries 

of  on    the    Continent,    and    more  particularly 

Hungary.         Hungary,  from  the  admirable  land  registration 

system  in  vogue,  which  makes  it  possible  for 
banks  to  advance  money  on  the  security  of  land  at  the 
shortest  notice,  with  absolute  certainty  that  the  borrower's  title  to 
the  holding  is  indefeasible,  that  its  valuation  is  reliable,  and  the 
security  offered  is  not  previously  pledged.  These  points  are  assured 
by  the  existence  of  a  Government  land  registration  department, 
which  contains  particulars  of  every  parcel  of  land  in  the  country, 
even  the  smallest,  and  makes  itself  responsible  for  their  correctness. 
The  report  of  the  Land  Mortgage  Bank  of  Hungary  is  a  striking 
vindication  of  the  excellence  of  this  credit  system  on  the  security  of 
land,  for  the  year  was  a  particularly  unfavourable  one,  and  yet 
highly  satisfactory  results  were  attained.  The  abnormal  dearness  of 
money  naturally  made  it  unusually  difficult  for  the  Bank  to  place 
out  its  mortgage  bonds,  as  there  were  so  many  easily  obtainable  in- 
vestments yielding  a  much  higher  rate  of  interest,  and  yet  the  Bank 
was  able  to  maintain  its  dividend,  and  increase  its  nett  profit  from 
6,651,772  kronen,  the  1912  figure,  to  6,671,746  kronen  (£277,989).  And 
it  must  be  noted  that  no  portion  of  these  profits  were  earned  by  any 
more  lucrative  business,  as  the  Bank  is  excluded  by  law  from  em- 
ploying its  funds  in  any  other  business  than  land  mortgages  and 
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commerce  is  suffering  at  present  from  the 
exceptionally  high  foreign  rate  of  exchange 


city  loans,  upon  which  interest  is  fixed  at  a  low  rate.  The  result  is 
striking  evidence  of  the  high  reputation  for  security  enjoyed  by 
these  mortgage  bonds  among  the  investing  public/' 

The  Financier  of  March  5  reports  the  state- 
Commercal      ment  by  the  German  Consul  at  Sofia  that 
Conditions 
in 

Bulgaria.  an(j  t^e  unfavourable  transport  condltrnnTm 
consequence  of  the  scarcity  of  rolling-stock.  It 
is  generally  assumed  that  when  these  difficulties  have  been 
overcome  and  the  political  situation  in  the  Balkans  has  been  com- 
pletely cleared  an  increased  demand  for  foreign  goods  will  arise  in 
Bulgaria  [454].  A  fall  in  the  rate  of  exchange  to  the  normal  figure 
however,  is  expected  to  result,  above  all,  from  the  conclusion  of  a 
Government  loan  to  be  issued  abroad,  whilst  orders  for  860  goods 
wagons  have  already  been  placed  by  contract.  The  extensive  public 
works  projected  by  the  Bulgarian  Government,  such  as  railways 
harbour  works,  roads,  etc.,  principally  relate  to  the  newly  acquired 


GEOGEAPHICAL  DIVISION  V.— Asia. 

Comprises  Arabia,  China,  Japan,  Persia,  Siam,  Turkey  in  Asia,  Malay 
States,  the  Philippines,  and  East  Indies. 

In  the  course  of  an  interview  lately  granted  to 
Chinese  a  representative  of  Eeuter's  Agency,  Dr.  Chen 

Loans  Chin-tao,  the  new  Chinese  Financial  Agent  in 

and  the  London,  stated  that  China  [776]  is  quite  will- 

Railway  ingj  and  in(jeed  anxious,  to  conclude  another 

Policy.  ioan  witll  the  Five-Power  group.   He  declared, 

however,  that  "the  terms  imposed  must  be 
reasonable,  for  there  is  ample  security.  The  Salt  Gabelle 
before  the  revolution  yielded  $70,000,000  annually.  The  estimate  of 
Sir  Richard  Dane,  Inspector-General  of  the  Gabelle,  places  it  for 
this  year  at  $24,000,000,  the  lowest  ever  reached.  This  is  due  to  the 
destruction  of  the  collecting  machinery  during  the  revolution.  Yet 
even  at  this  low  and  abnormal  estimate  there  is  still  ample  margin 
to  secure  another  £25,000,000  loan  after  providing  for  all  existing 
liabilities.  With  regard  to  the  latest  development  of  railway  policy 
in  China,  Dr.  Chen  Chin-tao  said :  "  China  wishes  to  adopt  a  strong 
policy  in  this  respect,  but  she  will  be  fair  to  all.  It  is  not  convenient 
to  discuss  details  now,  as  the  Chinese  Government  is  at  present 
engaged  in  formulating  a  new  and  comprehensive  scheme  which 
will  have  for  its  object  the  giving  of  equal  opportunities  to  investing 
countries  on  equal  terms.  China  is  a  Sovereign  State,  but  people 
are  apt  to  forget  that  the  various  zones  spoken  of  as  British,  French, 
German,  etc.,  are,  after  all,  Chinese  territory.  It  is  contrary  to  the 
policy  of  the  open  door  for  anyone  to  expect  to  exercise  exclusive 
control  m  any  part  of  China." 
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The  London  and  China  Telegraph  of  March  16 
Satisfactory  comments  on  a  paper  recently  read  by  Mr. 
Features  Kengo  Mori,  the  Japanese  Financial  Commis- 

in  the  sioner  in  London  before  the  members  of  the 

Finances  japan  Society.  Taking  as  his  theme  "  Govern- 
of  ment  Finances  and  Social  Life  in  Japan,"  Mr. 

Japan.  jy;ori  not  only  dealt  with  recent  Budgets,  but 

gave  an  historical  survey  of  the  changes  which 
have  come  over  the  finances  of  the  country  and  their  effect 
upon  the  social  life  of  the  people.  "On  the  whole/'  declares  the 
Telegraph,  "his  statements  should  tend  to  give  confidence  to  the 
numerous  investors  in  Japanese  bonds.  A  few  figures  may  useful!  y 
be  given.  Thus,  side  by  side  with  the  increase  of  State  expenditure 
there  has  been  an  enormous  increase  in  population,  foreign  trade, 
and  wealth.  In  1871  the  whole  population  of  Japan  was  33,000,000. 
It  is  now  more  than  50,000,000,  without  taking  into  account  the 
population  of  Korea,  Formosa,  and  Saghalien,  numbering  about 
17,000,000.  The  area  proper  was  about  147,000  square  miles,  and  with 
the  addition'  of  the  new  territories  about  257,000  square  miles.  As 
to  the  foreign  trade,  the  total  exports  and  imports  in  1877  was  only 
£5,000,000.  In  the  year  just  closed  the  total  value  amounted  to 
£130,000,000,  an  increase  of  twenty-sixfold  in  the  course  of  thirty-six 
years." 

"As  regards  the  savings  of  the  people,"  con- 
Steady  tinues  our  contemporary's  resume,  "  the  total 
increase  amount  deposited  in  the  Post  Office  Savings 
in  Bank  in  1883,  eight  years  after  the  introduc- 
National  tion  of  the  system,  was  only  £230,000,  whilst 
incomes.         {n    1913    jt   w?s    more    than  £20,000,000. 

Further,  the  income  of  the  nation  has 
steadily  increased.  In  1887,  when  the  income-tax  came 
into  force  for  the  first  time,  it  brought  in  the  miserable  trifle  of 
£52,000,  whereas  the  latest  figures  available  showed  the  number  of 
income-tax  payers  to  be  1,358,000,  with  a  total  income  of  £96,000,000 
(an  increase  of  more  than  threefold  in  the  last  twelve  years).  Lastly, 
as  a  set-off  to  the  increased  expenditure  for  armaments  and  war 
must  be  placed  the  acquisition  of  Formosa  and  Korea,  countries 
which  can  supply  Japan  with  the  raw  products  she  most  needs.  If 
the  Government  were  to  draw  up  a  balance-sheet,  it  would  be  able, 
said  Mr.  Mori,  to  show  assets  in  the  form  of  railways,  factories, 
lands,  and  forests  nearly  double  in  value  the  whole  amount  of  the 
foreign  portion  of  the  National  Debt." 

A  recent  issue  of  the  Japan  Times  reports  a 
Further  speech  of  Viscount  Mishima,  Governor  of  the 

Growth  of  Bank  of  Japan,  at  the  shareholders'  meeting. 
Foreign  Dealing  with  the  past  year  he  remarked  that 

Trade.  "  with  the  exception  of  the  trade  in  Chosen  and 

Taiwan,  exports  aggregated  632,460,000  yen, 
and  imports  729,430,000  yen  the  total  being  1,361,890,000 
yen.  These  figures,  compared  with  those  for  the  previous  year,  show 
an  increase  of  105,480,000  yen  on  the  side  of  exports,  and  110,440,000 
yen  on  that  of  imports,  the  total  growth  being  more  than  215,000,000 
yen.  Our  foreign  trade,  as  a  rule,  shows  some  increases  generally 
year  by  year,  but  the  amount  of  such  increases  reached  last  year  is 
quite  unprecedented." 
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(iEOGBAPHICAL  DIVISION  YI.— Africa. 

Comprises  Algeria,  Abyssinia,  Bechuanaland,  Cape  of  Good  Hope, 
Belgian  Congo,  Egypt,  Gold  Coast,  Lagos,  Morocco,  Natal,  Orange 
Free  State,  Rhodesia,  Sierra  Leone,  and  Transvaal. 

In  the  Financial  Times  of  March  11  it  is  stated 
New  that  the  Egyptian  Council  of  Ministers  has 

Sudan  approved  the  ordinance  issued  by  the  Governor- 

Loan.  General  of  the  Sudan  in  regard  to  the  issue  of 

the  £3,000,000  loan.  "  This  ordinance,"  con- 
tinues the  Financial  Times,  "  contains  no  fresh  details,  ex- 
cepting that  it  lays  down  that  any  sum  issued  out  of  the  Consoli- 
dated Fund  of  the  United  Kingdom  of  Great  Britain  and  Ireland 
shall  be  repaid  by  the  Sudan  Government  with  interest  at  4% — the 
interest  on  the  loan  itself  is  3£%  maximum.  The  stock  will  be  issued 
as  and  when  money  is  required,  and  will  be  redeemable  at  par  not 
later  than  30  years  from  the  date  on  which  the  instalment  is  raised. 
There  is  to  be  a  sinking  fund,  and  the  trustees  will  be  the  Perma- 
nent Secretary  of  the  Treasury  for  the  time  being,  and  two  other 
trustees  to  be  nominated  by  the  Secretary  for  Foreign  Affairs  and 
the  British  Agent  and  Oonsul-General  in  Egypt.  The  general  revenue 
and  assets  of  the  Sudan  are  mortgaged  to  the  service  of  this  loan, 
which  has  prior  claim  to  all  charges  incurred  after  August  15,  1913. 
The  bank  entrusted  with  the  management  of  the  loan  will  be 
nominated  by  the  Governor-General  of  the  Sudan.  The  expenses  of 
issue  are  to  be  paid  out  of  the  proceeds  of  the  loan ;  the  expenses  of 
management  are  to  be  paid  out  of  the  revenues  of  the  Sudan,  and 
the  expenses  of  the  sinking  fund  are  to  come  out  of  that  fund.  The 
schedule  attached  to  the  ordinance  and  setting  forth  how  the 
£3,000,000  is  to  be  expended  is  the  same  as  the  one  attached  to  the 
Sudan  Loan  Act,  1913." 

Tobacco  growing  in  South  Africa  appears  to  be 
South  African  progressing  apace.  According  to  the  report  of 
Tobacco  the  Union  Department  of  Agriculture  for  the 

Production.     fifteen  months  ended  March  31,   1913,  the 

Magaliesburg  district  produced  during  that 
period  6,000,000  lb.  of  tobacco,  and  the  Union  approxi- 
mately 11,000,000  lb.,  at  an  average  value  of,  probably,  about  8d.  per 
lb.  The  Standard,  which  quotes  the  above-mentioned  figures,  adds: 
"  I*  the  production  of  pipe  tobacco  continues  at  the  present  rate  the 
local  consumption  will  soon  be  overtaken,  and  there  will  be  a  glut 
unless  a  market  oversea  can  be  found  for  a  portion  of  the  crop. 
Inquiries  have  been  made  as  to  the  prospects  of  such  an  outlet,  and 
it  appears  likely  that  markets  would  be  found  for  the  tobacco  pro- 
vided it  is  properly  grown,  cured,  and  packed;  but  it  will  have  to  be 
sold  at  a  price  which  will  enable  it  to  compete  with  tobacco  of 
similar  quality  from  America."  At  the  moment  this  branch  of  agri- 
culture must  be  classed  as  decidedly  speculative,  and  it  remains  to 
be  seen  whether  the  South  African  "weed"  will  appeal  to  the  taste 
of  the  general  body  of  smokers. 
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"  Shareholders  in  land  companies  have  very 
An  often  had  long  periods  of  waiting  for  divi- 

Unfortunate  dends,"  observes  the  Manchester  Guardian, 
Speculation  "  but  to  wait  twenty-five  years  before  there  is 
,n  any  profit  at  all  is  rather  uncommon.  That, 

Land.  however,  has  been  the  experience  of  the  people 

who  supplied  the  Transvaal  Lands  Company 
with  its  capital  of  £250,000.  Even  now  the  income  is  only 
£2,035.  The  company  has,  or  has  had,  448,000  acres  of  land,  but  the 
land  was  acquired  mainly  for  minerals,  and  apparently  if  these  are 
lacking  there  is  hardly  anything  of  value.  At  the  end  of  1912  the 
accounts  showed  a  debit  balance  of  £72,885,  and  it  will  require  an 
unlooked-for  slice  of  luck  to  bring  dividends  within  sight.  The  only 
encouragement  given  to  the  shareholders  in  the  report  is  a  state- 
ment that  during  the  year  six  farms  have  been  sold,  and  negotia- 
tions are  proceeding  with  a  view  to  having  other  farms  prospected 
for  minerals  and  developed  for  water." 


GEOGRAPHICAL  DIVISION  VIL— America,  North. 
Comprises  the  Northern  States  of  the  United  States  of  America  and 
Alaska. 

The  Financier  of  March  16  remarks  that  some 
The  American  financiers  have  been  apprehensive  of 

Danger  over-inflation  under  the  new  Federal  reserve 

of  system.    "  Mr.  J.  E.  Grardin,  vice-president  of 

Inflation.         the  National  City  Bank,  in  the  course  of  a 

magazine  article,  considers  that  the  dangers 
have  been  exaggerated.  There  is  no  more  danger  of  banking 
inflation,  per  se,  he  says,  than  there  is  of  inflation  in  commercial 
life— in  other  words,  over-production.  Thus,  while  there  is  material 
in  the  bank  law  that  possibly  might  make  for  an  inflation  of  credits, 
it  need  not  cause  alarm,  seeing  that  bankers  will,  for  their  own 
sake,  see  that  business  is  conducted  on  legitimate  lines.  The 
supposed  risk  of  a  large  export  of  gold,  he  considers,  would  not  be 
serious,  as  such  export  could  only  mean  a  liquidation  of  America's 
indebtedness  to  Europe,  or  a  quid  pro  quo  of  some  sort." 


The  Standard  of  March  12  quotes  from  an 
he  American  authority  the  following  statement- 

United  States  -  Practically  all  the  national  banks  have  come 
New  into  the  Federal  reserve  system.  This  will  fur- 

Banking  nisn  capital  for  the  regional  banks,  aggregat- 
system.  ing  something  oyer  $100,000,000,  half  of  which 

will  be  paid  in  in  due  course — the  balance  if 
needed.  Sixty  State  banks  have  joined.  The  large  majority 
of  the  State  institutions  will  probably  wait  until  the  system  has  had 
a  trial  before  acting,  but  the  advantages  which  will  undoubtedly 
develop  will  bring  them  in,  eventually,  in  great  numbers.  We  shall 
have  m  the  combination  of  national  banks  alone  an  impregnable 
banking  force,  with  total  capital  and  surplus  of  over  $1,750,000,000, 
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working  together  to  some  extent  as  a  unit — a  vast  beneficial  power 
which  will  be  of  incalculable  benefit  to  the  whole  country.  This 
benefit  has  not  yet  begun  to  be  realised  or  to  exert  its  influence  on 
the  business  of  the  future." 

"  On  many  grounds,"  says  the  Scotsman,  "  the 
American  depression  in  the  market  for  American  railway 
Railroads'  securities  is  to  be  regretted,  and  especially  so 
Short-dated  in  one  reSpect  which  may  not  be  generally 
Securities.  recognised.  The  American  railway  com- 
panies, like  many  other  foreign  borrowers, 
have  for  the  last  two  years  been  under  the  necessity  of  raising 
money  by  the  sale  of  short-dated  securities  rather  than  by  the  issue 
of  stock  or  bonds.  It  was  hoped  that  with  the  return  of  cheap 
money  the  investment  demand  would  improve  to  such  an  extent  as 
to  permit  of  the  funding  of  these  large  amounts  of  floating  debt.  Un- 
fortunately, there  seems  to  be  little  prospect  of  this,  for  several  of 
the  railway  companies  have  already  announced  that  short-dated 
notes  about  to  mature  are  to  be  dealt  with,  not  by  a  fund  operation 
but  by  renewal  for  another  short  period." 

The  Scotsman  proceeds  to  point  out  that  the 
*n  amount  of  the  short-dated  indebtedness  of  the 

extensive  American  railroad  companies  outstanding  is 
mit  onerous  probably  larger  than  most  people  imagine. 
Practice.         ••  During  the  present  year  alone  notes  bearing 

from  4J%  up  to  6%  interest  win  fall  due  to  the 
amount  of  $249,000,000,  say  nearly  £50,000,000.  Of  this 
amount  nearly  9|  million  pounds  will  fall  due  next  month,  about 
4*  millions  in  April,  nearly  18  millions  in  June,  15  millions  in  July, 
more  than  two  millions  in  August,  and  nearly  one  million  in  October 
I  his  is  quite  apart  from  the  short-term  bonds  falling  due  this  year 
to  the  amount  of  about  £3,500,000,  and  industrial  notes,  of  which  few 
are  held  m  this  country,  to  the  amount  of  more  than  £5,500  000  It 
will  be  recognised  how  important  it  is  for  the  railway  companies  of 
America  that  outstanding  questions  like  that  of  the  Eastern  freight 
rates  should  be  settled  as  promptly  as  possible  to  permit  of  the  com- 
panies being  able  to  obtain  once  more  financial  accommodation  on 
less  onerous  terms  than  has  been  the  case  for  some  time  past." 

The  position  of  the  Chicago,  Pock  Island  and 
Chicago,  Pacific  Railway  [210],  to  which  we  referred  in 
Rock  island  the  March  issue  of  this  Eeview,  does  not  inl- 
and prove.  According  to  a  Reuter's  message  from 
Pacific  New  York  (March  5),  the  Chairman  of  the  corn- 
Railway.  pany  «has  reported  to  the  Bondholders'  Pro- 
tective Committee  that  he  estimates  that  no  less 
than  |20,000,000  will  be  required  on  July  1  to  meet  bonds 
and  other  obligations.  He  estimates  that  the  cash  in  hand  and  not 
earnings  for  the  period  will  aggregate  $8,000,000,  and  the  manage- 
ment is  now  applying  for  permission  to  issue  short  term  notes  to  the 
varme  of  $7,500,000.    The  Chairmian  says  that  no  provision  is  made 
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for  payment  of  the  dividend  due  on  May  1  on  the  stock  of  the  railway 
company  held  in  collateral  Four  per  Cent,  bonds.  In  the  judgment 
of  the  management,  this  dividend  should  not  be  paid.  He  estimates 
the  requirements  for  the  next  rive  years  at  not  less  than  $50,000,000, 
including  betterments  and  maturing  Car  Trust  certificates  aggregat-' 
ing  $12,000,000.  He  declares  that,  unless  some  plan  be  devised  for 
the  accomplishment  of  these  results^  fair  to  all  classes  of  security 
holders,  the  management  feel  it  inadvisable  to  continue  in  charge  of 
the  property." 

The  publication  of  the  Council  of  the  Corpora- 
Defaulting  tion  of  Foreign  Bondholders'  report  for  1913 
States  has  Deen  reCeived  by  the  Press  with  a  mingled 

.  chorus  of  approbation  and  disapproval — appro- 

America,         bation  for  the  untiring  and  largely  successful 
.  efforts  of  the  Council  during  the  past  year,  and 

disapproval  over  the  misdeeds  of  certain  States  who  persist 
in  the  dishonest  policy  of  continued  default.  It  is  certainly  satisfac- 
tory to  note  that  the  undesirable  habit  of  defaulting  has  been  almost 
completely  eradicated  from  Latin  America,  so  that  Honduras  now 
remains  the  only  defaulter  in  that  region.  In  comparison  with  this 
considerably  improved  record  of  the  Latin  American  States  it  is  as 
the  Financier  of  iMarch  5  observes,  unpleasant  to  turn  to  "'the 
lamentable  and  discreditable  record  of  the  defaulting  States  of  the 
American  Union.  The  nine  States  in  question  are  Alabama,  Arkan- 
sas, Florida,  Georgia,  Louisiana,  Mississippi,  North  Oarolina  South 
Carolina,  and  West  Virginia.  It  is  indeed  deplorable,  as  the  Council 
contends,  that  these  prosperous  and  progressive  States  of  the  great 
American  republic  should  take  no  steps  to  settle  their  defaulted 
debts,  and  it  is  an  anomaly,  to  say  the  least,  that  the  United  States 
should  insist  on  compliance  with  its  obligations  by  a  country  like 
Santo  Domingo  when  so  many  of  the  States  within  its  own  borders 
fail  to  observe  their  engagements.  The  excuses  put  forward  by  these 
States  are  conflicting  and  unconvincing."  Their  evasions  certainly 
impress  nobody,  and  there  is  absolutely  "no  excuse  for  prosperous 
and  progressive  States  which  can  well  afford  to  pay  to  pursue  a 
policy  of  organised  dishonesty." 


GEOGRAPHICAL  DIVISION  VIII.-Amebica,  Centbal. 
Comprises  British  Honduras,  Costa  flica,  Guatemala,  Honduras, 
Mexico,  Nicaragua,  Panama,  the  Southern  States  of  the  US 
Salvador,  West  Indies. 


The  Statist  of  March  7  contains  some  timelv 
The  ™™™™+  —  41.  ~  

Proi 

Rest 

mongers.     "  Even  in  Mexico,"  observes  our 


comment  on  the  position  in   Mexico  [1664] 
Prospects  of    wnich  should  prevent   investors  from  paying 
overmuch  attention  to  the  counsels  of  panic- 


!?  contemporary,  "fighting  cannot  go  on  for  ever, 

exico.  and  a  jay  must  come  when  some  kind  of  order 

will  be  restored.   Such  reasoning  does  not  com- 
fort the  Stock  markets.      But  if  those  who  are  carrying 
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uncomfortably  heavy  loads  are  able  to  continue  to  do  so,  they  may 
feel  confident  that  they  will  be  able  in  the  end  to  come  out  of  the 
affair  without  loss.  Readers  who  remember  the  early  'nineties  will 
not  have  forgotten  what  seemed  the  hopeless  condition  of  both 
Brazil  and  Argentina.  Yet  in  a  very  few  years  both  recovered. 
Argentine  securities  went  up,  sky  high  in  fact,  and  the  prosperity  of 
Argentina  was  great  for  years.  It  is  a  longer  time  since  ex-President 
Diaz  restored  something  like  order  in  Mexico,  but  those  whose 
memories  go  so  far  back  will  not  have  forgotten  what  a  long  time  he 
preserved  peace,  and  how  Mexico  seemed  to  have  escaped  from  the 
bad  old  habit  of  pronunciamientos." 

The  Statist  in  a  recent  issue  discusses  the  posi- 
Alabama,  tion  of  the  Alabama,  New  Orleans,  Texas,  and 
New  Orleans,  Pacific  Junction  Railways  Company  [1150], 
Texas  and  which  possesses  a  controlling  interest  through 
Pacific.  stock  ownership  in  three  small  roads  operated 

independently  in  the  States  of  Louisiana  and 
Mississippi,  of  an  aggregate  length  of  510  miles,  besides 
having  a  joint  interest  by  stockholding  with  two  other  roads  in  the 
Cincinnati,  New  Orleans,  and  Texas  Pacific  Kailroad.  "In  the 
current  year,"  declares  the  Statist,  "the  three  roads  immediately 
controlled,  while  reporting  somewhat  improved  gross  earnings,  are 
having  to  meet  relatively  large  additional  expenses  on  account  of 
heavier  outlays  for  maintenance  and  higher  wages.  Hence  net  earn- 
ings show  diminution.  Unless  net  earnings  improve  in  the  last  five 
months  of  the  fiscal  year  it  looks  as  if  the  dividend  just  declared  on 
the  Preferred  shares  may  not  be  maintained.  .  .  .  The  £10  Preferred 
'  A '  shares,  upon  which  there  are  arrears  of  dividend  in  excess  of 
£17  per  share,  are  quoted  at  8.  For  a  long  time  past  it  has  been  felt 
that  steps  should  be  taken  to  rid  the  company  of  this  burden  of 
arrears  of  dividend,  for  it  is  practically  impossible  for  so  great  an 
amount  of  leeway  to  be  made  up.  With  regard  to  this  matter  the 
directors  some  time  ago  announced  that  inasmuch  as  the  company 
was  not  paying  the  full  dividend  of  6%  on  the  '  A  '  shares,  they  held 
the  opinion  that  no  good  purpose  would  be  served  by  attempting  to 
carry  out  a  scheme  for  altering  the  present  position  until  there  was 
a  reasonable  expectation  of  bringing  to  a  close  the  accumulation  of 
arrears." 

In  view  of  adverse  rumours  lately  in  circula- 
Denver  tion  regarding  the  Denver  and   Rio  Grande 

and  Railroad  [225],  the  Daily  Telegraph  points 

Rio  Grande  out  the  nature  of  the  real  drawback  under 
Railroad.         which    that    undertaking    suffers.       "  The 

Western  Pacific,"  says  the  Telegraph,  "  is  for 
the  time  being  an  awkward  burden  round  the  neck  of  the 
Denver  Company,  because  the  latter  guarantees  the  interest  on 
$50,000,000  Five  per  Cent.  First  Mortgage  bonds  of  the  former.  In 
the  last  financial  year  the  net  revenue  of  the  Western  Pacific  avail- 
able for  interest  was  only  $1,059,476,  and  as  the  service  of  the  bonds 
called  for  $2,500,000,  the  Denver  had  to  make  up  the  deficiency  of 

No.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 


440     THE  FINANCIAL  REVIEW  OF  REVIEWS 


$1,441,000.  Without  this  drain  2*%  could  easily  have  been  paid  on 
Denver  Preferred  shares.  As  it  was,  the  surplus  for  1912-13  after 
meeting  all  charges  and  appropriations  to  renewal  and  sinking 
funds,  which  came  to  $1,846,000,  was  swallowed  up  by  the  deficiency 
on  the  Western  Pacific  bonds  and  an  appropriation  of  $389  000  to 
additions  and  betterments.  In  the  first  six  months  of  the  current 
year  the  net  receipts  of  the  Denver  and  Rio  Grande  declined 
$340,000,  while  those  of  the  Western  Pacific  fell  $157,000.  Obviously 
then,  the  margin  has  practically  disappeared,  and  the  figures  of  both 
systems  for  the  next  few  months  will  be  watched  with  some  anxiety." 

The  writer  of  an  articled  a  recent  issue  of  the 
*lew  South  American  Journal  on  "  British  Interests 

Cuban  in  Cuba  »  gives>  inter  alia^  the  following  ugeful 

Aoan  statistics  relating  to  the  finances  of  the  island 

Prospects.  *  <  The  total  amount  of  British  capital  concerned 
with  Cuba  is  £44,444,618,  of  which  the  equiva- 
lent of  £9,687,000  is  in  Government  bonds,  there  being  a 
5%  issue  for  $31,935,000  and  a  4±%  issue  for  $16,500,000,  these  two 
converted  at  the  rate  of  five  dollars  to  the  pound  being  equivalent  to 
£9,687,000,  upon  which  £467,850  is  paid  as  annual  interest,  equal  to 
an  average  return  of  4.8%."  The  same  authority  observes  that  "  Cuba 
requires  more  money  for  the  development  of  the  island,  and  a  fresh 
loan  is  on  the  tapis,  which  will  be  difficult,  if  not  impossible  to 
issue  unless  the  Cuban  Ports  affair  has  first  been  rearranged  on 
terms  satisfactory  to  all  concerned."  A  point  which  investors  should 
always  remember  in  connection  with  Cuban  securities  of  all  kinds 
is  that  the  prosperity  of  the  island  depends  very  largely  on  satisfac- 
tory sugar  crops,  and  that  any  serious  shortage  in  these  crops  would 
necessarily  produce  its  effect-  in  depression  of  Cuban  securities 
generally. 


GEOGRAPHICAL  DIVISION  IX.-America,  South. 

Comprises  the  Argentine,  Brazil,  Bolivia,  British  Guiana,  Colombia, 
Chile,  Dutch  Guiana,  Ecuador,  French  Guiana,  Peru,  Paraguay 
Uruguay,  and  Venezuela. 

The  Review  of  the  River  Plate  (February  20) 
Province  contains    the    following    statement:  "The 

0f  Finance  Minister  of  the  Province  of  Buenos 

Buenos  Aires  Aires  [2409]  has  now  terminated  negotiations 
Loan.  wjtn  European  bankers  for  a  loan  of  £800,000 

or  £1,000,000,  and  it  will  most  probably  be  the 
latter  amount.  The  Finance  Minister  considers  that  the  con- 
ditions offered  are  convenient  in  view  of  the  present  state  of  the 
market,  but  what  these  conditions  are  has  not  yet  been  made  public 
great  secrecy  being  observed  until  the  terms  of  the  contract  are 
definitely  settled.  On  Monday  last  the  Province  placed  in  London 
Ireasury  Bonds  for  the  value  of  four  million  dollars  gold,  which 
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has  been  contracted  with  various  bankers  in  the  Federal  Capital. 
Part  of  these  bonds  will  be  withdrawn  in  December  next  and  on 
these  5%  interest  will  be  charged;  the  remainder  will  be  withdrawn 
in  February,  1915,  and  will  carry  an  interest  of  5i%.  The  Govern- 
ment has  also  had  to  pay  a  commission  of  1%.  These  new  loans, 
while  they  will,  no  doubt,  in  some  measure  alleviate  the  present 
unsatisfactory  condition  of  the  Provincial  Treasury,  will  be  an  in- 
creased burden  on  the  general  revenue  of  the  Province,  of  which 
about  40%  is  already  required  for  payment  of  the  service  of  the 
existing  debts.  It  will  be  interesting  to  know  what  is  to  be  done 
with  the  money  that  is  to  be  so  obtained.  Public  works  are  sure 
to  claim  part  of  it,  as  many  of  these  have  had  to  be  suspended  due 
to  want  of  funds/' 

From  U Information  of  Paris  the  Financial 
The  Times  quotes  some  instructive  statistics  com- 

Economic  piled  by  an  eminent  Brazilian  economist  which. 
Expansion  illustrate  the  steady  economic  progress  of 
of  Brazil.        Brazil  since  her  declaration  of  independence 

in  1822  to  the  present  day.  The  number  of 
inhabitants  (of  European  extraction),  we  are  told,  has  in- 
creased from  1,150,000  in  that  year  to  23,000,000  in  1912.  "  In  1870 
there  were  not  10,000,000  in  the  country,  and  the  immigrants  who 
entered  in  that  year  only  numbered  5,158.  It  was  between  the  years 
1890  and  1912  that  the  chief  impetus  was  given  to  Brazil's  economic 
life,  though  the  tide  of  immigration  has  only  advanced  slowly.  There 
were  108,474  immigrants  in  1890  and  180,182  in  1912.  The  railways 
were  extended  to  9,748  kilometres  in  1890— in  1870  there  were  only 
621  kilometres  of  line— and  in  1912  to  22,286  kilometres.  The  tele- 
graphic system  was  extended  in  the  same  period  from  11,895  to 
33,962  kilometres.  During  the  same  period  of  twenty-two  years  the 
maritime  traffic  expanded  from  10,549,190  tons  to  52,926,225  tons, 
exports  of  coffee  from  325,360  tons  to  724,818  tons,  and  of  rubber  from 
15,355  tons  to  42,286  tons.  Imports  advanced  from  a  declared  value 
of  425,246  contos  to  one  of  950,609  contos,  and  exports  from  a  declared 
value  of  272,144  contos  to  one  of  1,119,718  contos." 

Sensation  mongers  were  busy  for  a  day  or  so 
The  after  the  recent  civil  disturbance  in  Ceara, 

Ceara  Brazil,  endeavouring  to  paint  the  affair  in  all 

Affair.  the   colours  of   a   national   revolution;  but 

authoritative  messages  appearing  in  the  Press 
have  shown  such  an  idea  to  be  wholly  unfounded.  "It  is 
satisfactory  to  hear,  on  very  good  authority,"  reports  the  South 
American  Journal  of  March  14,  "that  conditions  in  Ceara  have  now 
practically  settled  down  to  a  normal  state.  Traffic  on  the  railways 
has  been  renewed,  and  the  tram  service  in  Fortaleza  has  been 
resumed.  Thus,  the  timely  intervention  of  the  Federal  Government 
has  been  at  once  productive  of  good  results,  and  in  effect  no  opposi- 
tion has  been  offered  to  its  authority.  This  proves  that  the  whole 
affair  was  of  entirely  local  significance,  and  did  not  compromise  the 

No.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 


442     THE  FINANCIAL  REVIEW  OF  REVIEWS 


stability  and  power  of  the  Union  Government  in  any  material  way. 
We  are  informed  that  perfect  calm  prevails  in  Rio  de  Janeiro,  and 
the  constitutional  Executive  is  supported  by  all  classes." 

The  Financial  Times  of  March  2  remarks 
Fali  that  the  recent  fall  in  the  price  of  the  Soroea- 

in  Price  of  bana  Railway  Company  [1479]  4J%  First 
Sorocabana  Debentures  has  inevitably  implanted  a  feeling 
Railway  of  nervousness  in  the  minds  of  old  holders  of 

Debentures.      this  security,  many  of  whom  acquired  the 

Debentures  at  90,  at  which  price  a  large  quan- 
tity of  them  were  issued  in  London.  As  to  the  reasons  for 
the  fall,  our  contemporary  finds  no  definite  explanation  forthcoming, 
but  observes :  "  It  is,  of  course,  well  known  that  the  railway  now 
forms  part  of  the  Brazil  Railway  Company's  system,  and  that  its 
finances  are  to  a  large  extent  merged  in  those  of  the  company  that 
controls  it.  In  all  probability  these  facts  are  sufficient  to  account 
for  the  decline  in  the  market.  At  any  rate,  the  downward  movement, 
in  the  price  of  the  Sorocabana  Four  and  a-Half  per  Cent.  Debentures 
in  the  last  month  has  synchronised  with  that  of  the  decline  of  the 
Brazil  Railway  Company's  own  securities.  The  Sorocabana  Deben- 
tures have  dropped  3,  Brazil  Railway  Common  5,  Six  per  Cent.  Non- 
Cumulative1  Preferred  7,  Six  per  Cent.  Cumulative  Preferred  15,  Four 
and  a-Half  per  Cent.  First  Mortgage  Gold  bonds  4,  and  Five  per 
Cent.  Convertible  Debentures  8." 

There  has  been  a  decrease  in  the  total  net 
Causes  earnings  for  1913  of  all  the  lines  directly 

of  the  operated   by   the  Brazil   Eailway  Company 

Decline.  [349].     This  must  certainly  have  played  its 

part  in  producing  the  decline  in  the  Brazil 
Railway  securities;  but  the  Financial  Times  ascribes  the 
slump  mainly  to  "  the  accepted  theory  that  the  company  wants  more 
money  for  the  development  of  its  plans."  Reverting  to  the  position 
of  the  Sorocabana  line,  our  contemporary  says :  "  The  explanation 
of  the  big  rise  in  the  proportion  of  operating  expenses  on  this  and 
the  other  parts  of  the  Brazil  Railway  system  will  presumably  be 
forthcoming  in  due  course,  and  the  prospect,  if  any,  of  reducing  it 
again,  but  whether  the  earnings  of  the  Sorocabana  constitute  the 
point  of  greatest  interest  to  its  Debenture  holders  may  perhaps  be 
doubted.  If  the  earnings  of  the  line  cover  the  interest,  is  the  pay- 
ment of  that  interest  secure?  If  not  precisely,  where  does  the 
Debenture  rank  with  regard  to  other  securities  of  the  Brazil  Railway 
Company? " 

These  questions  our  contemporary  proceeds  to 
The  answer  as  follows :    "  If  the  Brazil  Railway 

Status  Company  were  at  any  time  unable  to  fulfil  its 

of  the  guarantee  of  the  Debentures  it  would  lose  its 

sorocabana  control  of  the  line  by  the  foreclosure  of  the 
Debentures.      trustees  upon  the  security,  chief  part  of  which 

is  the  lease  of  the  line  from  the  State.  The 
operating  company  might  still  operate  the  line,  but  it  would 
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be  for  the  account  of  the  trustees.  In  other  words,  although  tech- 
nically it  is  not  the  earnings  per  se  of  the  Sorocabana  Railway  that 
are  available  for  the  service  of  the  Debentures,  but  rather  a  certain 
sum  due  each  year  from  the  operating  company,  in  effect  the  earn- 
ings of  the  line  must  at  once  become  available  in  the  event  of  the 
operating  company  failing  to  meet  its  engagement  as  regards  Deben- 
ture service.  The  position  of  the  Debenture  is  somewhat  analogous  to 
that  of  a  divisional  bond  on  an  American  railroad  system,  but,  of 
course,  not  analogous  to  that  of  a  divisional  First  Mortgage  bond. 
The  Sorocabana  Debenture  is  a  first  charge  on  a  lease,  not  on  the 
road;  so  far  as  the  major  part  of  the  line  is  concerned,  it  is  in  a 
secondary  position,  because  of  the  State  ownership  and  the  rent  due 
in  respect  thereof." 

In  the  Financial  Times  of  March  5  it  is  stated 
The  tnat  "the  pessimism  which  has  existed  in  some 

Nitrate  quarters   with  regard   to  the  future  of  the 

Industry.         nitrate  industry  is  quite  unwarranted,"  and 

that  "  the  lower  level  of  market  values,  coupled 
with  cheap  money,  and  the  more  settled  political  condition 
of  Europe  have  led  to  a  great  increase  in  the  demand  for  nitrate." 
We  trust  that  this  improvement  in  the  prospects  of  the  nitrate  com- 
panies will  not  induce  investors  to  risk  their  money  by  imprudent 
purchases  of  such  companies'  shares.  We  have  frequently  pointed 
out  in  this  Review  that  nitrate  shares  are  particularly  speculative 
in  view  of  the  frequent  fluctuations  in  the  price  of  the  commodity 
and  also  owing  to  the  fact  that  the  companies'  deposits  constitute 
"  wasting  .assets  "  of  limited  life  only. 

Attention  may  also  be  drawn  to  another  factor 
An  making  for  uncertainty  in  the  nitrate  position, 

Important  instanced  recently  by  the  Globe :  the  production 
Competitor.      0f  sulphate  of  ammonia,  ' 'the  most  important 

competitor  with  nitrate  among  fertilisers." 
"In  his  last  annual  report  Mr.  Thomson  Aikman,  junr.," 
says  the  Globe,  "  refers  to  the  fact  that  while  in  1908  about  62%  ol  the 
nitrogen  used  in  the  world  was  supplied  by  nitrate  of  soda  and  38% 
by  sulphate  of  ammonia,  the  figures  for  1913  indicate  that  about  55% 
was  supplied  by  nitrate  of  soda,  40%  by  sulphate  of  ammonia,  and 
5%  by  nitrogen  extracted  from  the  atmosphere.  During  the  tame 
year  the  increase  in  the  total  consumption  of  nitrogen  amounted  to 
50%  (nitrate  of  soda  represented  40%),  and  that  of  sulphate  of 
ammonia  70%." 

From  the  recent  report  by  the  Council  of  the 
Paraguayan  Corporation  of  Foreign  Bondholders,  the  fol- 
Finances.        lowing  particulars  regarding  the  finances  of 

Paraguay  [1363]  are  of  interest  to  investors  in 
that  country's  bonds.  The  report  states  that  "  while  the 
general  economic  situation  of  the  Republic  appears  relatively  sound, 
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there  has  been  during  the  last  eighteen  months  an  excess  of  importa- 
tion which  has  caused  depression,  nor  have  the  effects  of  the  revolu- 
tions yet  worked  off.  It  is  pointed  out  that  the  Government's  pro- 
jected financial  reforms,  especially  the  placing  of  the  currency  upon 
a  gold  basis,  have  not  been  realised.  With  regard  to  this,  it  will 
be  seen,  from  the  President's  Message  to  Congress  in  April  last,  that 
thle  amount  of  paper  money  in  circulation  was  $65,000,000,  of  wlhioh 
$30,000,000  had  been  issued  since  March,  1912,  and  apparently  the 
greater  part  used  to  pay  off  floating  debts.  The  Budget  estimates  for 
1913  also  show  a  considerable  deficit."  According  to  the  Financial 
News,  .a  contract  for  a  loan  of  £1,250,000  to  Paraguay  has  recently 
been  arranged  with  a  North  American  syndicate. 

The  South  American  Journal  observes  that  the 
Decline  Customs  revenue  of  Uruguay  [321]  last  year 

in  sustained  a  substantial  set-back,  and  at  the  end 

Uruguayan  0f  December  was  about  £250,000  less  than  at 
Customs  the  corresponding  date  in  1912.    "We  do  not 

Revenue.  desire,"  says  the  Journal,  "  to  draw  any  very 

dismal  conclusions  from  this  fact,  but  it  should 
not  be  overlooked  that,  with  its  small  population,  the  pro- 
gressive revenue  capacity  of  Uruguay  has  a  limit,  and  with  the 
high-water  mark  attained  in  1912  it  appears  to  us  that  the  limit  is 
practically  reached.  In  addition  to  this,  there  are  evidences  that, 
during  recent  years,  the  Customs  revenue  has  been  stimulated  by 
the  imposition  of  continually  increasing  taxation,  and  this  has,  we 
believe,  now  attained  a  stage  which  may  be  considered  an  exces- 
sive burden  upon  a  numerically  small  and  slowly  expanding  com- 
munity." The  financial  resources  of  the  country,  with  the  national 
revenue  at  its  present  figure,  of  which  the  Customs  receipts  represent 
no  small  part,  appear  ample  to  cover  reasonable  expenditure;  but 
investors  should  keep  clearly  in  mind  the  possibility  which  our  con- 
temporary gently  but  clearly  adumbrates ;  that  the  course  of  sober 
and  restrained  legislation  requisite  for  the  due,  but  not  over  hasty, 
development  of  the  country  may  not  always  be  pursued.  The 
/ ournal  admits  that  "  there  has  recently  been  a  tendency  towards 
extravagance  in  the  projection  of  public  works  of  an  ambitious 
character,  the  financing  of  which  must  be  founded  upon  the  expecta- 
tion of  raising  large  sums  of  money  abroad." 

The  quotations  of  Peruvian  Corporation  [1059] 
Peruvian  stocks  have  displayed  a  further  decline  of  late 
Corporation,  owing  to  a  report  from  Lima  that  the  Provin- 
cial Government  of  Peru  has  declared  the  Bal- 
lestas  Islands  "  closed"  for  the  collection  of  guano.  Accord- 
ing to  the  Pall  Mall  Gazette  of  March  6,  "  the  Peruvian  Corporation 
has  been  on  strained  terms  with  the  Government  for  some  time  past. 
The  'Corporation  claimed  the  right  to  take  guano  from  the  islands. 
The  Government  said  that  the  excessive  extraction  was  scaring  the 
birds.  But  it  was  hoped  that  the  prohibition  was  only  temporary, 
for  it  seemed  that  the  Government  could  not  treat  the  Corporation 
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«BWstly.  When  a  change  of  Government  came  about,  relief  was 
felt  by  the  snpportere  of  the  Corporation    For  the  er  plS 
hostilo  in  his  attitude  towards  the  Corporal  and1 ™ hoTd 

n  »f ,  \  G?vernment  mi?"t  be  more  reasonable.  Such  unHu 
nately,  has  not  proved  to  be  the  case  "  The  p;  ■ 
suggests  the  Peruvian  Government  "mutt recognise  ZHh  fnT" 
ferenee  with  valid  concessions  will  damage  iU Z etit  and  can  e  n 
vestors  m  this  country  and  on  the  Continent,  whose  good  opinion  it 
cannot  do  without  if  it  desires  to  attract  capital  for  the  developmen 
of  its  resources  to  fight  shy  of  undertakings  in  Peru  which  S  al 

Puerto  The  financial  position  of  the  Puerto  Cabello 

CaoeHo  and     ^  7  E&ilway  [16153  ia  discu8sed  «  an 

Va.enl  cffV*    "Vene-elan  Kailways"  in  the 

Ranwav  ^  f <?az<<fe-      " This  company," 

""ay.  say3  the  Gazette,  "  was  only  formed  on  the 

strength  of  a  guarantee  from  the  Venezuelan 
Government,  and  the  net  earnings  of  the  railway  have  never 
ve^firsfdefaultelt  T™'  thetV— lan  Government  from  the 
In  underst»nH^  its  Payments  to  the  company,  and  although 

an  understanding  was  arrived  at  many  years  ago,  by  which  the  com- 
pany agreed  to  accept  a  smaller  annual  amount  nothing  was  ever 
paid,  and  it  was  only  in  1902,  when  the  British  Government  Ton 
corned  itself  with  Venezuelan  affairs,  that  a  settlement  up  to  that" 
fd~,to'  an?  by  instalments  the  Venezuelan  Gove  nmen 
paid  up  all  that  was  then  owing.  The  receipt  of  this  money  enabled 
the  company  to  rearrange  its  financial  position  and  to  make a nav 
ment  to  its  shareholders;  but  since  the  beginning  of  1903  the" 
cTaS  »   Is  XV  — thing'like  !S^mfs  now 

•    t        the  ProsPects  °£  the  company's  bond  and  sharJ 

ssss  sra  x,  ss 
ast  srsa  s  zs?£*xg&  JSS?f? 

most  that  can  be  said  is  that  the  outlook  appears  to  be  faTdy  setil^d 

British  Discussing  the  report  of  the  British  Bank  of 

ETof         r    \-  ATi0a     [1120]'  tte 
S.  America      f*T*a?  of  ,_Marcfi  21  "marks :  »  Obviously 
Ainenca.     business  has  been  less  active,  and  it  is  hardly 
surprising  therefore  that  the  profits  of  the 
bank  are  not  so  magnificent  as  they  were  in  1912.   The  gross 

J'l^"  leSS;,bu*  Workine  senses  were  £22,000  more,  the 
net  profit  consequently  being  £74,633  less  at  £193,715.  The  dividend 

naid  ™   T  eStaWi? f  iD  19H'  12%'  with  a  5%  bonus,  but  being 
paid  on  a  larger  capital  absorbs  more." 
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GEOGRAPHICAL    DIVISION     X.— General,  Interna- 
tional Stocks. 
Comprises  International  Trading  Interests  such  as  International  Trusts, 
Shipping,  Telegraph,  Marine  Insurance,  International  Electric  and 
Gas  Concerns, 

"  The  announcement  now  made  that  Furness, 
Furness,  Withy  and  Co.,  Limited  [447]  has  acquired 

Withy,  an  interest  in  the  Johnston  Line,  of  Liverpool, 

and  the  is  quite  in  accordance  with  modern  shipping 

Johnston  finance,"  observes  The  Times  of  March  19. 
Line.  "  The  Furness,  Withy  Company  was  already 

one  of  the  largest  British  shipping  organisa- 
tions ;  therefore  it  must  extend  still  further  its  services." 
The  Times  further  reports  on  official  authority  that  the  Johnston 
business  will  be  carried  on  as  hitherto;  the  only  difference  being 
that  Furness,  Withy  will  become  part  owners.  "  That  arrangement, 
too,  is  in  accordance  with  modern  principles.  But  in  a  very  short 
time  after  these  agreements  are  made  signs  appear  that  the  com- 
panies are  working  in  very  close  co-operation.  The  steamers  of  the 
one  company  appear  in  the  services  of  the  other,  and  no  doubt  the 
ability  to  put  the  ships  into  whichever  of  several  routes  they  can 
earn  the  largest  profits  gives  very  good  results.  The  seventeen  large 
Johnston  ships  trade  regularly  between  this  country  and  the  United 
States  and  between  Liverpool  and  the  Black  Sea  ports,  while  a  large 
proportion  of  the  126  steamers  already  controlled  by  Furness,  Withy 
are  to  be  found  in  the  North  and  South  American  trades." 

There  are  many  good  points  in  the  introduc- 
The  tory  chapter  of  Mr.  Franklin  Escher's  new  book 

Suitability  on  "Practical  Investing,"  as  reprinted  in  the 
of  March  issue  of  Investment  (New  York).  Mr. 

Securities.  Escher  has  something  quite  apt  to  say,  for  in- 
stance, as  to  the  "  suitability  "  of  various  types 
of  securities  to  the  needs  of  individual  investors.  "In  the 
choice  of  an  investment,  as  in  the  choice  of  a  house  or  a  suit  of 
clothes  or  an  automobile  or  anything  else,  the  primary  considera- 
tion is  suitability.  A  six-cylinder  touring  car  that  can  make  a 
hundred  miles  an  hour  and  climb  up  the  side  of  a  house  is  all  very 
well,  but  far  less  suited  to  the  needs,  for  instance,  of  a  country 
doctor  than  is  a  little  runabout  costing  perhaps  one-fifth  as  much. 
Just  so,  in  investments,  different  securities  suit  different  require- 
ments— what  for  one  man  would  be  an  ideal  investment  might  be 
totally  unsuited  to  another's  needs.  What  are  my  particular  require- 
ments?—that,  in  the  investment  of  any  sum  of  money,  is  the  very 
first  thing  to  be  considered.  Only  after  it  has  been  considered  can 
intelligent  selection  be  made."  The  individual  investor's  require- 
ments are,  of  course,  governed  by  a  variety  of  personal  factors  known 
only  to  himself. 

"  Determining  one's  investment  require- 
TIie  ments,"  Mr.  Escher  observes,  "  is  not  a  matter 

Aim  of  finance  at  all,  but  of  plain,  everyday  com- 

of  mon  sense.    Filling  them  satisfactorily  is  what 

Scientific  cans  for  a  knowledge  of  the  principles  of  scien- 
Investment  tine  investment.   An  art,  indeed,  is  the  proper 

investment  of  money  in  securities.  There  is 
nothing  hit  or  miss  about  it.    The  country  doctor  can  cover 
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his  rounds  in  a  big  high-powered  touring  car  that  cost  him  two  or 
three  times  what  it  ought  to  to  run,  and  the  successful  business  man 
can  invest  his  surplus  in  Three  per  Cent.  Government  Bonds  at  par, 
but  in  both  cases  there  is  a  really  shocking  degree  of  waste. 
Scientific  management  in  investment,  like  scientific  management  in 
anything  else,  aims  to  eliminate  waste.  What  are  my  needs  and 
what  is  the  maximum  amount  of  income  I  can  get  out  of  securities 
filling  those  needs?— that  is  the  problem  with  which  everyone 
having  surplus  funds  is  faced,  and  which  only  a  knowledge  of  the 
principles  of  scientific  investment  can  solve." 

"No  sudden  fortunes,  except  in  cases  where 
— t0  some  commitment  happens  to  turn  our  par- 

Elimfnate  ticularly  well,"  says  Mr.  Escher  in  a  conclud- 
Waste.  ing  paragraph,  "  but  a  gradual  appreciation  in 

the  value  of  the  security  purchased — that  is 
the  natural  course  of  scientific  investment.  Increase  in  price, 
slow,  perhaps,  but,  like  the  grinding  of  the  mills  of  the  gods,  exceed- 
ing sure— that  it  what,  in  the  case  of  money  invested  with  under- 
standing of  how  money  ought  to  be  invested,  may  reasonably  be 
expected."  Mr.  Escher  proceeds  to  point  out  that  it  is  possible  to 
save,  even  to  make  a  moderate  increase  in  capital  over  a  number  of 
years,  by  the  exercise  of  discriminating  judgment  when  making  the 
initial  purchase  of  investments,  taking  care  not  to  buv  wastefully 
securities  that  are  high-priced  when  others  of  equivalent  safety  are 
obtainable  for  less  money.  We  think  that  Mr.  Escher  is  not,  perhaps 
sufficiently  conservative  in  his  attitude  towards  securities  whose 
prices  normally  fluctuate  a  good  deal;  he  seems  sometimes  a  little 
inclined  to  look  upon  them  more  cordially  than  we  consider  they 
deserve.  But  in  the  main  his  advice  is  very  much  to  the  point 
and  deserves  careful  consideration. 

The  shipping  conference  convened  at  Berlin 
Atlantic  with.  a  view  to  effecting  a  new  arrangement 

between  the  various  lines  in  the  Atlantic  Pool, 
Conference.      has  not  up  to  the  time  of  writing  concluded  its 

deliberations.  Judging  by  the  Eeuter's  and 
Central  News'  messages  from  Berlin  (March  18),  the  pro- 
spects of  a  satisfactory  understanding  being  arrived  at  between  the 
different  groups  concerned  seem  to  be  none  too  bright.  The  repre- 
sentatives of  the  Hamburg-Amerika  and  Cimard  lines  are  said  to 
haye  displayed  but  little  inclination  up  to  now  to  further  the  aims 
of  the  conference.  "According  to  a  report  inspired  by  the  German 
side  says  Renter's  Agency,  "the  English  lines  propose  that  the 
Canadian,  Scandinavian,  and  Russian  lines  should  be  taken  into  the 
new  pool  their  quotas  in  which  should  be  based  on  their  earnings 
during  the  past  five  years,  whereas  the  Germans  and  their  Con- 
tinental allies  desire  that  these  quotas  shall  be  calculated  according 
to  tonnage  Another  report  states  that  the  differences  between  the 
Continental  and  British  lines  are  regarded  as  very  grave,  though  the 
latest  advices  hint  at  the  probability  of  a  settlement. 
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ANSWERS  TO  CORRESPONDENTS. 

THE  real  meaning  of  some  of  the  simplest  financial  terms  and  expression 
is  unfamiliar  to  a  number  of  private  investors,  moreover  the  languags 
used  in  the  preparation  of  balance  sheets  and  reports  is  foreign  to  some. 
Investors  frequently  encounter  points  in  connection  with  investments  which 
they  would  like  to  have  cleared  up,  and  it  is  the  object  of  this  section  of  the 
Review  to  afford  answers  to  such  questions.  Some  investors  do  not  ask 
because  they  fear  to  appear  uninformed,  but  this  diffidence  should  be  dis- 
missed from  their  minds,  for  private  investors  are  not  supposed  to  be  experts 
of  finance. 

The  Information  Coupon,  which  is  bound  up  in  this  number,  entitles 
regular  subscribers  to  replies  to  questions  free  of  charge.  Ordinary  readers 
can  obtain  a  reply  at  the  outlay  of  a  penny  stamp  by  using  the  coupon, 
provided  that  their  question  is  of  general  interest.  After  they  have  become 
regular  subscribers  they  will  receive  answers  to  more  personal  enquiries. 

The  Review  is  published  with  the  specific  object  of  disseminating 
financial  information,  and  unless  readers  point  out  to  the  Editor  the  special 
questions  on  which  they  require  information,  it  cannot  fully  supply  their 
needs.  To  use  the  coupon  freely  should  therefore  be  the  rule  of  every 
reader. 

No  questions  relating  to  speculation  or  speculative  trans- 
actions can  or  will  be  answered,  as  this  Review  is  published 
solely  for  the  use  of  Investors. 

Where  there  are  no  trustees  for  debenture-holders,  how  can  the 
latter  enforce  their  claims  in  case  of  need? 

In  all  such  cases  it  is  necessary  for  the  Debenture-holders  to  act 
for  themselves.  If,  however,  action  in  the  courts  is  taken  by  one  of 
the  CDebenture-holders  against  the  company  the  remaining  Deben- 
ture-holders receive  the  benefit  of  such  action,  as  it  must  be  taken 
by  the  party  in  question  in  his  own  name  and  that  of  the  other 
Debenture-holders. 

*  *  * 

What  must  be  done  when  one's  broker  sells  the  wrong  stock? 

The  mistake  is  in  all  probability  on  our  correspondent's  side  (as 
brokers  are  usually  most  careful  to  negotiate  business  in  accord- 
ance with  the  order  they  have  received),  in  which  case  he  will  have 
to  rectify  the  matter  by  buying  back  the  stock  which  he  has  sold, 
and  paying  the  amount  (if  any)  by  which  the  sum  expended  in  re- 
purchasing exceeds  the  proceeds  of  the  original  sale.  In  addition  he 
will  be  liable  for  the  commission  charged  by  the  broker. 

*  *  * 

/  am  a  holder  of  a  foreign  corporation  loan  on  which  the  interest 
is  paid  in  London  free  of  English  income-tax.  My  income 
is  such  that  I  am  entitled  to  exemption  from  income-tax, 
but  do  I  obtain  any  benefit  in  the  case  of  interest  and  divi- 
dends which  are  paid  free  of  tax? 

When  a  company  or  corporation  agrees  to  pay  dividends  or 
interest  free  of  English  income-tax,  the  amount  actually  disbursed 
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by  the  company  is  the  amount  of  the  dividend  or  interest,  plus  the 
tax.  Theoretically  both  amounts  are  paid  to  the  holder  of  the 
security  and  he  has  to  pay  the  tax  to  the  Government  (although 
actually  he  never  handles  the  amount  paid  by  way  of  tax)  There- 
fore, as  our  correspondent  is  entitled  to  exemption,  he  can  reclaim 
the  amount  of  the  tax.  It  is  important  to  remember  in  addition  that 
the  amount  of  the  tax  is  based  not  on  the  nett  amount  received  by 
the  taxpayer,  but  on  the  gross  amount  paid  by  the  company,  includ- 
ing the  tax. 

*      *  # 


Can  you  explain  the  meaning  of  the  expression  "annuities"? 
And  will  you  explain  fully  the  exact  meaning  of  the  follow- 
ing: East  Indian  Railway  Deferred  Annuity  Capital  Class 
"  D  "  for  £4,828,051.  Trustee  stock.  Sinking  funds  are  in 
operation  for  repayment.  February  14,  1914  Last  annual 
dividend  %  118/ 9— price  118-121 1  Is  income-tax  payable  on 
£5  18s.  QdJ 

Annuities  are  annual  payments  of  a  fixed  sum  of  money  terminat- 
ing by  a  certain  date.  In  the  case  of  Insurance  Companies,  the 
usual  course  is  for  the  company  to  agree,  in  consideration  for  a  lump 
sum  paid  by  the  annuitant,  to  pay  a  fixed  sum  every  year  until  the 
death  of  the  annuitant.  This  is  simply  a  speculation  on  the  life  of 
the  annuitant.  Other  annuities  are  those  issued  by  Governments, 
the  Indian  Government  having  on  several  occasions  adopted  the 
practice,  when  acquiring  a  railway  from  the  stockholders,  of  paying 
the  latter  by  means  of  annuities  instead  of  in  a  lump  sum.  The 
East  Indian  Eailway  Company  was  transferred  to  the  Indian  Govern- 
ment in  1880,  and  by  the  terms  of  the  arrangement  those  who  wished 
received  Deferred  Annuity  stock,  entitling  them  to  £4  per  annum  for 
every  £100  of  stock  held,  together  with  a  share  in  the  surplus  profits 
of  the  line.  This  arrangement  will  be  terminated  between  1920  and 
1950  and  the  holders  of  the  Deferred  Annuity  Capital  stock  will  then 
exchange  into  "  A  "  Annuities  at  the  rate  of  £4  10s.  annuity  for  each 
£100  Deferred  Annuity  Capital  stock.  The  annuities  will  cease  in 
1953.  Some  of  the  Deferred  Annuity  holders  have  come  into  a  pro- 
posal for  the  formation  of  a  sinking  fund  to  secure  to  them  on  the 
termination  of  the  annuity  the  repayment  of  the  capital  sum  for 
which  the  annuity  was  substituted.  In  their  case  lis.  3d.  per  cent, 
is  deducted  from  their  dividend  each  year  and  separately  invested 
It  is  estimated  that  the  sum  realised  thereby  will  in  1953  be  sufficient 
to  repay  the  holders  at  the  rate  of  £100  for  each  £100  of  stock.  These 
annuitants  are  known  as  class  "  D,"  and  trustees  are  authorised  to 
invest  their  funds  in  "  D  "  annuities.  The  sum  £4,828,051  refers  to 
the  amount  outstanding.  The  last  annual  dividend,  118s.  9d.  is  the 
amount  received  by  the  "  D  "  annuitants  on  each  £100  stock,  includ- 
ing their  share  of  the  surplus  profits,  less  the  sum  of  lis.  3d.  referred 
to  above.  The  price,  118—121,  on  February  14,  1914,  is  the  quotation 
m  the  London  Stock  Exchange  Official  List  on  that  date.  Usually 
it  is  possible  to  buy  at  a  slightly  lower  figure  than  the  higher  quota- 
tion, and  to  sell  at  a  slightly  higher  figure  than  the  lower  quotation 
Income-tax  is  payable  on  £5  18s.  9d. 


A  man  dies  intestate,  leaving  a  widow  and  an  only  son.  Bow 
is  the  property  divided  ? 

In  the  case  of  the  personal  property  one-third  goes  to  the  widow 
and  two-thirds  to  the  son.  In  the  case  of  the  real  property  one- 
third  goes  to  the  widow  for  her  life  and  the  rest  to  the  son 
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REVIEWS   OF  BOOKS. 

Publishers  are  invited  to  forward  books  dealing  with  financial  subjects 
so  that  they  may  be  brought  to  the  notice  of  private  investors  by  means  of 
this  Review. 

Copies  of  any  books  on  investment  subjects  can  be  obtained  from  the 
Publisher,  Financial  Review  of  Reviews,  2,  Waterloo  Place,  8.W.,  where  a 
large  selection  of  the  world's  financial  publications  is  available  for  the  use 
of  subscribers. 

All  About  Coconuts.   By  Roland  Belfort  and  A.  J.  Hoyer.  (The 
St.  Catherine  Press,  34,  Norfolk-street,  London,  WjC.   6s.  net.)  There 
can  be  no  doubt  that  the  coconut  industry  has  found  one  of  its  ablest 
exponents  in  Mr.  Belfort  and  his  collaborator,  who  have  evidently 
brought  to  their  task  enthusiasm  and  a  very  complete  knowledge  of 
the  subject.    Every  branch  of  the  industry  is  fully  described,  and, 
though  no  details  are  spared  the  book  is  interesting  throughout. 
The  authors  are  to  be  congratulated  on  an  excellent  piece  of  work. 
There  can  be  no  doubt  that  Mr.  Belfort  and  his  collaborator  know  all 
there  is  worth  knowing  about  the  coconut  industry  generally  and  the 
special  uses  to  which  the  fruit  of  the  palm  tree  can  be  put.  What 
is  perhaps  still  more  important,  they  expound  their  facts  in  such  a 
manner  that  everyone  who  reads  their  book  can  at  once  grasp  their 
importance  and  bearing  on  the  subject  with  which  they  deal.  In 
fact,  we  may  remark  there  is  not   only  a  lot  in  what  they  say, 
but  still  more  in  the  way  they  say  it.   In  eighteen  chapters,  which 
are  replete  with  interesting  matter,  the  reader  is  introduced  to  every 
branch  of  the  industry.   After  a  general  dissertation  on  the  coconut 
industry  generally,  he  is  brought  to  the  selection  of  a  plantation  and 
conducted  through  every  department  up  to  the  manufacture  and 
marketing  of  coconut   butter,    a    substance    which    is  apparently 
superior  in  every  way  to  the  better  known  but  less  interesting  pro- 
duct of  the  cow.   The  last  chapter  deals  with  coconuts  as  an  invest- 
ment.   For  ourselves,  we  are  of  opinion  that  the  majority  of  the 
securities  of  plantation  companies  are  unsuitable  for  the  steady- 
going  investor,  and  we  cannot  agree  that  the  coconut  industry  is 
sufficiently  safe  to  justify  the  designation  of  the  milky  nuts  as  '*  the 
Consols  of  the  East  "—an  expression  quoted  by  the  authors  in  the 
Preface.   However,  we  feel  sure  the  book  will  commend  itself  to 
our  readers  as  a  most  able  and  interesting  exposition  of  an  important 

industry.  Debentures  and  Other  Charges.     By   Herbert  W. 

Jordan.  (Messrs.  Jordan  and  Sons,  Limited,  116  and  117,  Chancery- 
lane,  W.C.  6d.  net.)  A  handy  pamphlet,  explaining  in  popular  style 
the  uses  of  Debentures  and  the  various  legal  formalities  involved  in 

their  issue,  redemption,   etc.  Limited   Companies   in  British 

Columbia.    By  H.  M.  Theedam.   (25  cents.)   A  resume  of  the  chief 
points  in  the  company  law  of  this  province. 


REGENT  NEW  ISSUES  451 


RECENT  NEW  ISSUES. 


TNVESTORS  are  warned  not  to  purchase  stock  solely  on  the  information 
A    afforded  in  the  summarised  particulars  of  issues  as  they  are  here  given. 

The  publishers  will  furnish  additional  information  on  receiving  the 
Information  Coupon  contained  in  this  number  with  the  inquiry  stated  thereon. 


Date  of 
Issue, 


4  Oct. '13 

18  Feb.  '14 
7  Feb.  '14, 

15  Jan.  '14. 
31  Jan.  '14. 
28  Nov.'13. 

5  Dec.  '13. 

23  Dec.  '13. 

19  Jan. '14. 

28  Jan. '14. 

6  Feb. '14. 

12  Nov. '13. 
5  Feb.  '14 

24  Jan.  '14, 
21  Oct.  '13. 


Name  of  Com- 
pany. 


7  Mar. '14 
23  Feb.  '14 
31  Jan.  '14. 
29  Nov. '13. 

3  Feb.  '14, 

2  Dec.  '13. 

9  Mar. '14. 
23  Feb.  '14. 
1  Oct.  '13. 

15  Dec.  '13. 

22  Jan.  '14. 

3  Dec.  '13. 


Alberta  (Gov.  of 

the  Prov.) 
AlgomaSteelCorp. 

Allsopp  (Samuel) 

&  Sons. 
Anchorage  Life 

Association. 
Anglo  -  Argentine 

Tramways  Co. 
Argentine  iron  & 

Steel  Co. 
Argentine  Naviga 

tion  Co. 
Askern  Coal  and 

Iron  Co. 
Associated  Pro 
vineial  Picture 
Houses. 
Auckland  (City  of) 

Austin  Motor  Co, 
(1914). 

Bar  -  Lock  Type- 
writer Co. 
Belgian  Govt  


Description. 


Redeem  Treasury  Bills 
Telephone  system,  etc 
Extensions,  etc  


Bengal  -  Nagpur 

Railway  Co. 
Birmingh'm  Small 
Arms  Co. 


Repay  Loans  from 
Bankers,  etc 

Particularly  Life  &  En- 
dowment Assurance. 

Construction  of  Sub- 
ways, etc. 

Further  working  Capi- 
tal. 

Four  new  vessels  


Amount  of  Issue, 
etc. 


£1,000,000  4*56  Registered 
Stock. 

£500,000  6%  3-yr.  Gold 

£500,000*5%  Prior  Lien 

Deb.  stock. 
107,500  Shares  of  £1  each 

£1,500,000  5%  Deb.  stock 


British  -  American 

Tobacco  Co 
British  Empire 

SteamNavign.Co. 
British  North 

Borneo  Co. 
British  Portland 

Cement  Manuf. 
British  Reserve 

Trust  Co. 
British  Tobacco 

Plantations. 

Budapest  (City  of). 

Buenos  Aires  (City 
of). 

Buenos  Ayres  La 
croze  Tramways 
Co. 

Calgary  Power  Co. 


Discharge  temporary 

Loans,  etc. 
Erect  and  operate  high 
class  Cinematograph 
Theatres. 
Extension  of  Electric 

Power  Undertaking. 
Acquire  business  of  the 
Austin  Motor  Co.,  Ltd. 

To  enable  Co.  to  manuf. 

in  Great  Britain. 
Redemption    of  out- 
standing Treasury 
Bills. 

General  purposes  


Replace  moneys  paid  to 
Daimler  Motor  Co.'s 
shareholders,  etc. 


An  off-shoot  of  the  Em- 
pire Transport  Co. 

General  purposes  of 
development. 


Calgary  (City  of)... 
Canada  (Gov.  of)... 


Investment  Trust  Co.... 

Growing    Tobacco  in 

British  Isles  ;  Pullen- 

Burry  System. 
Repayment  of  floating 

debt,  etc. 
Repayment  of  advances, 

etc. 

Extensions   


150,000  Pref.  shares  oi 

£1  each. 
£300.000  6%  Mort.  Debs., 
1913. 

£150,000  6%  Convertible 

Deb.  stock. 
370,000  Ord.  and  100,000 
6%  Pref.  shares  of  £1 
each. 

£224,500      44%  Debs., 

Bearer,  £100  each. 
250,000  7%   cum.  Pref. 
shares,  £1  each. 

65,000  7%  partic.  cum. 

Pref.  shares,  £1  each. 
£6,000,000    3%  Sterling 
Loan  of  1914. 

£2,000,000  4%  Reg.  Deb. 

300.000  6%cum,  "B"Pref. 
shares  of  £1  each, 

1,400,000  cum.  5%  Pref 

shares,  £1  each. 
£250,000  54%  1st  Mort 

Debs. 

£500.000  44%  1st  Mort, 
Debs. 

£350,000  5%  1st  mort. 

Deb.  stock. 
400,000  Shares  of  £1  each. 

73,000  shares  of  £1  each. 


Provide  for  payment  of 
advance  made  to  Co, 

Redeem  Treasury  Bills. 

Retire  Treasury  Bills, 
etc. 


£1,000,000  44%  Loan  of 
1914. 

£2,460,300  5%  Loan  1914... 

£500,000  5%consol.  mort. 
Debs. 


£156,400   5%  1st 
Bonds. 


Mort, 


Price 

of 
Issue. 

£95% 

964% 

95% 

Par 

95% 

Par 

98% 

Par 

Par 

£100 
Par 

Par 

77% 

£974% 

share 

20/9 
share 
97% 

88% 

92% 

Par 

Par 


89% 
954% 
£88% 

£90% 

£97% 


£719,600  5%  Debs.,  £100 
each. 

£4.000,000  4%  stock,  1940-1  £97% 
60. 
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Date  of 
Issue 


28  Feb.  '14 
10  Feb.  *14. 


31  Oct.  '13 
5  Feb.  14 


27  Jan.  '14 
12  Jan.  '14 


18  Feb.  '14 
6  Feb.  '14 


11  Feb.  '14 
5  Dec.  '13 


12  Dec. '13 
24  Jan.  '14 


18  Feb.  '14 
27  Feb.  '14. 


1  Nov. '13. 
17  Nov.'13. 


20  Feb.  '14. 


6  Nov. '13. 
13  Feb.  '14 


2  Feb. '14- 
6  Jan. '14. 

17  Jan. '14 

20  Nov.'13 
10  Feb.  '14. 

3  Nov. '13. 

21  Jan.  '14 


Name  of  Com- 
pany. 


Canada  (Govt.  of). 

Canada  Steamship 
Lines. 

Canadian  N'rth'rn 

Railway  Co. 
Can  ad  ian  North'rn 

Western  Rly.  Co. 
Charron  


Supply 


Chesham 
Co. 

Chilean  Govt 


Chinese  Imperial 
(jOv.  Honan  Rly 

Christchurch  (City 
of), 

Conrp.  de  Electric 
de  la  Pi-ov.  de 
Buenos  Aires. 

Concepcion  Elec 
trie  Co. 

Concepcion 
of),  Chile. 


Dksckiption. 


Retire  Treasury  Bills 

etc. 

To  merge  Canadian 
shipping  in  one 
system. 


(City 


C  on  s  tan  tinople 
TeJephone  Co. 

Cordoba  Central 
Railway. 

Court  Line  


Dominion  Steel 

Corpn. 
Dunedin  (City  of). 


Provide  additional 
Working  Capital,  etc 

Meet  requirements  of 
increasing  business. 

Repay  sums  expended 
on  Railwav. 


Electric  Power  Distri 

bution. 
Electric  Light  and  Pow 

er  Co. 


General  purposes 
General  purposes 


A  mount  of  Issue, 

etc. 


£5,000,000  4%  stock. 


Extensions 


Repay  advances,  new 

Rolling  Stock,  etc. 
Pay  off  loans,  purchase 
dditional  steamers. 


17  Dec.  '13. 
10  Dec.  '13. 


5  Feb.  '14, 


9  Mar.  '14 
7  Feb.  '14. 

19  Feb.  '14. 

15  Dec.  '13. 
7  Oct.  '13 

22  Nov. '13 


Dunlop  Rubber 
Co. 

Eagle  Oil  Trans- 
port Co. 

Elder  Dempster  & 
Co. 

mpire  Transport 

Co. 

Forestal  Land, 

Timber  &  Rly s. 
Garland  Corpora- 
tion, U.S.A. 
General  Scottish 

Trust. 
Glamorgan  Wagon 
Co. 


Extensions  of  Electric 
Light  and  Power  Un- 
dertaking. 

Requirements  of  in- 
creasing business. 

Acquire  Tank  Steamers 
for  transport  of  oil. 


Gothenburg  (City 
of). 

Grand  Trunk  Pa- 
cific Rly.  Co. 

Greater  Omnibus 
Services. 

Guardian  Realty 
Co.  of  Canada 

Harrods  (Buenos 
Aires). 

Hudsons'  Consoli- 
dated. 

Hungarian  Royal 
Government. 

Illiuois  Central 
Railroad  Co. 

In  terborough 
Rapid  TransitCo. 

Jamaica  Copra  & 
Estates  Co. 


Extinction  of  existing 

Debs.,  etc. 
Pay  off  liabilities,  etc 

Purchase  of  plant  and 

machinery,  etc. 
Investment  and  Finan 

cial  Trust  Co. 
General  Wagon  Finance 

business. 
Repayment  of  floating 
debts,  railway  exten- 
sion, etc. 
General  purposes  . 


£1,300,000  5%  Consol.  1st 
Mort.  Deo.  stock. 

£1,500,000  5%  Land  Mort. 
Debs. 

£1.320,000  44%  (Alberta) 
Guar.  1st  Mt.  Deb.  stk. 
60,000   7%   cum.  Pref. 

shares.  £1  each. 
150,000   6%   cum.  Pref. 

shares  of  £1  each. 
£1,500,088  5%  Annuities, 

Series  C. 
£800,000     5%  Sterling 
Bonds,   Bearer,  £100 
each. 

£100,000  44%  Debs., 
Bearer,  £100  each. 

175,000  7%  cum.  partic. 
Pref.  shares,  £1  each. 

£70,000    6%  1st  Mort. 

Gold  Bonds. 
£50,000     5i%  Sterling 

Bonds,   Bearer,  £100 

each. 

£200,000  6%  Obligation 

Bonds. 
£1,250,000  4£%  2nd  Deb 

stock. 
50,000  shares  of  £1  each 

£700,000  5-year  6%  Se 

cured  Notes. 
£150,000     4*%  Debs. 

Bearer,  £100  each. 

295,000  6%  cum.  Pref 
shares  of  £1  each. 

£200,000  cum.  6%  parte 
Pref.  shares,  £5  each 


Pbicb 

of 
Issue. 

99% 

93% 

95% 
93% 
Par 
Par 
94% 
£87*% 


Par 
Par 


97% 
Par 

97% 
81% 
Par 
97% 
£100 


Secure  to  Co.  certain 
Paying  Omnibus  Ser- 
vices, etc. 

Own  and  operate  Royal 
Bank  Building, 
Toronto. 

Extensions. 

Additional  working 

capital. 
Rep  iy  Treasury  Bonds. 

extension  of  State  Rlys 
General  purposes  


Construction  of  new 
Lines,  etc. 

Acquire  freehold  coco- 
nut properties  in  Ja- 
maica. 


250,000   6%   cum.  Pref. 

shares,  £1  each, 
£500,000  5i%  1st  Mort. 
Debs. 

,£1,200,000  5%  MortDebs. 
1914. 

$2,000,000  6%  cum.  partic. 

Pref.  stock. 
25,000  Shares    of  £10 
each. 

10,000  Ord.  shares  of  £10 
each. 

£495,860  4£%Loan  of  1914, 
£100  bonds. 

£2,000,000  7-yr.  5%  Se 

cured  Notes. 
200,000  Guar.Ord.shares, 
£1  each. 

$500,000  7%  cum.  Pref. 
shares,  $100  each. 

300,000  10%  Ord.  shares. 

of  £1  each. 
£100,000  7£%  cum.  partic. 

Pref.  shares,  £1  each. 
£1,500,000  4i%  Loau  of 

1914. 

£1,000,000  Joint  1st  Re 
funding  Mort.  5%  Debs 

$30,000,000  1st  refdg 
mort.  5%  Gold  Bds. 

140,000  shares  of  5.s.  each. 


Par 
Par 


Par 
97% 


Par 
Par 
Par 
£984% 

£97% 
Par 


$96 


Par 
Par 
£903% 
100 


Par 
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RECENT  NEW  ISSUES— Continued. 


Date  of 
Issue. 


29  Jan.  '14 

2  Mar.  '14. 

11  Feb.  '14. 
14  Mar.  '14. 

12  Feb.  '14. 
16  Feb.  '14. 

3  Feb.  '14. 


Name  of  Com 

PANY. 


Kieff(City  of) 
Lever  Bros  


Liver.  Ice  &  Cold 

Storage  Co. 
London  &  Subur 

ban  Traction  Co 
London  (Corpor 

oi). 

London  Maritime 
Investment  Co 


Maisonneuve 
(City  of). 
8  Jan.  '14.  [Manchester  Royal 
Exchange. 
Mappin  and.  Webb 


10  Dec.  '13 
29  Jan.  '14 
22  Jan.  '14 

16  Feb.  '14 

2  Feb.  '14 

19  Nov. '13 
9  Oct.  '13 

3  Feb.  '14 

1  Jan.  '14. 
10  Feb.  '14 

9  Oct  13 
29  Jan.  '14 
27  Jan.  '14 

16  Feb.  '14 
31  Jan.  '14 
22  Jan.  '14 

6  Mar.  '14. 
22  Jan.  '14, 
25  Feb.  '14. 

17  Dec.  '13. 


28  Feb. 

Nov. 
12  Feb. 
14  Feb. 
11  Dec. 
5  Nov. 
26  Feb. 
21  Nov. 
11  Nov. 


Medicine  Hat  (City 
of). 

Melbourne  Elec 
trio  Supply  Co 

Mogyana  Rlys.  & 
Navigation  Co. 

Montana  Powei 
Co. 

Montreal  (City  of) 

Newcastle  -  upon  ■ 
Tyne  Elec.  Sup- 
ply Co. 

Newcastle  -  upon 
Tyne  and  Gates 
head.  Gas  Co. 

New  South  Wales. 

New  Westminster 

(City  of). 
New  Zealand  Gov 

New  Zealand  Gov. 

North  Vancouver 

(City  of) 
Oak  Deposits  (1914) 

Oklahoma  -  Pacific 

Railroad  Co 
Pacific  Gt.  Eastern 

Railway  Co. 
Pacific  Phosphate 

Co. 

PhiladelphiaCo.... 

Point  Grey  (Corp. 
of) 

Port  of  London 
Authority 

Port  Talbot  Steel 
Co. 

Porto  Rico  Rail- 
ways Co. 

Premier  Invest 
ment  Co. 

Pretoria  (City  of) 


Description. 


General  purposes   

Provide  further  Capital 

generally. 
Ice  Factory  and  Cold 

Storage  Warehouse. 
Repay  temporary  loans. 

New  Bridge  over 
Thames,  etc. 

Favourable  opportunity 
for  employment  of 
further  Capital 

Municipal  improve- 
ments. 

Extensions,  etc  


New  and  Improved 
Plant,  etc. 

Gas,  Waterworks  and 
Sewers. 

Further  capital  to  cope 
with  increasing  de- 
mand. 

Construction  of 
Branches,  etc. 

Pay  existing  floating 
debt,  etc. 

Redemption  of  Treasury 
Bills ;  Public  Woi'ks. 

Repaying  floating  in- 
debtedness, Exten- 
sions, etc. 

Increase  of  plant,  etc. 


Amount  of  Issue, 
etc. 


£530,000  5%  Gold  Loan  of 
1914. 

1,000.000  6%  cum.  "C" 

Pref.  shares,  £1  each. 
53,493  Shares  of  £1  each. 


£350,000  5% 

stock. 
£1.000,000  3*% 

Bearer  bonds 
25,000  snares 

each. 


'A"  Deb. 


Loan, 
of  £10 


Price 
of 

ISSUE. 


£95% 

21/- 
share 
Par 


Railways  

General  purposes 


Redeem  Debs,  maturing 

in  1913  and  1914. 
Redeem  Debs.;  Railw'ys. 

Roads,  etc. 
Water  service  &  general 

purposes. 
Recover  Old  Oak,  bed  of 

River  Moksha,  Russia 
Construction   


Construction 


Further  improvement 

and  extension. 
General  purposes  


Prince  Albert(City 
of),  Sask'wau. 

Rangoon  Electric 
Tram  &  Supply. 

Riga  (City  of)  


Rosario  Drainage 
Co. 

Roumania  (Royal 
Govt,  of) 


Redeem  Treasury 

Notes,  etc. 
Provide  funds  to  meet 
cost  of  improvements. 

New  works,  additional 

working  capital. 
Capital  expenditure.. 


Tramways,  Water  and 
Electric  supolies,  etc. 
Electric  Lighting,  Sew- 
ers, etc. 
Additional  Capital  for 

increasing  business. 
Extension  of  Electrical 

Works,  etc. 
Sewerage  system  


Repay  Floating  Debt, 
etc. 


£92,500  5%  Debs.,  Bearer, 

£100  each. 
£408.900  44%  1st  Mort. 

Deb.  Stock. 
150.000  5*%   cum.  Pref. 

shares.  £1  each. 
£162,900  5%  Debs.,  £100 

£15J,000  5%  Consol.  Deb. 
stock. 

£1,500,000  5%  1st  mort. 

Sterling  Bonds, 
$10,000,000  5%  1st  and  re- 
fund Mort.  S.F.  Gld. 
Bds. 

£1,500.000  4*%  Ster.  Reg. 
stock. 

£400.000  5%  2nd  mort. 
Deb.  stock. 

£100,000  New  Ordinary 
Stock, 

£3.000.000  4%  Stock,  1942- 
62. 

£188,000  Ster.  5%  Debs., 

Bearer,  £100  each. 
£3,500,000    £4%    10- yr 

convert.  Debs. 
£4,500,000  4%  10-yr.  Con- 
vert. Debs. 
£76,700  5%  Ster.  Debs., 

Bearer,  £50  each. 
61,493  shares  of  £1  each 

$2,000,000  5%  30-yr.  Gold 

Bonds. 
£1,500,000  1st  mort.  4*% 

Guar.  Deb.  stock. 
100,000  6%  cum.  2nd  Pref. 

shares,  £1  each. 
$2,000,000  6%  cum.  Prefd 
stock. 

£381,500  5%  Debs.,  £100 

each. 

£1.000,000  4%  Inscribed 
stock. 


£300,000   5%   1st  mort. 

Deb.  stock. 
$500,000  7%  cum.  Pref. 

£175,288  4*%  Deb.  stock. 

£750,000  4*%  Inscribed 

Stock,  1940-60. 
£200,000  5%  Debs.,  £100 

each. 

£100,000  5%  Mort.  Deb. 

stock. 
£1,322,700  4i%  Loan. 

12,000  6%    cum.  Pref. 

shares  of  £10  each. 
£1.980,000  4*%  Gold  Loan 

of  1913. 


95% 
Par 

Par 

Par 

20/6 
share 
92% 

97*% 

96% 
9^% 

£984% 
£95% 

By 
Tend'r 

£96% 

95% 
£98*% 
100*% 
£93% 

Par 

85% 
£95% 

Par 
89*% 

90% 
£92% 


97% 

100% 
anada 
Par 

101% 

£90% 


91*% 
Par 
£91% 
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RECENT  NEW  ISSUES— Continued. 


Date  of 
Issue. 


21  Feb.  14 
9  Mar.  '14. 


16  Feb.  '14. 
29  Jan.  '14. 


27  Jan.  '14. 
6  Jan.  '14. 


25  Nov.  13. 
25  Feb.  14 


22  Nov.  13 
7  Feb.  14. 


Name  of  Com- 
pany. 


19  Dec.  13. 
10  Feb.  14 


17  Feb.  14 
31  Jan.  14 


11  Dec  13 


6  Jan.  14 
20  Nov.  13 


Royal  Mail  Stea 

Packet  Co. 
Russian  Corpora 

tion 

St.   Louis  Brew 

eries 
San  Paulo  (State 

of). 

Santa  RosaMillin 
Co. 

Saskatchewan 

(Prov.  of) 
Saskatoon  (City  of) 

Scottish  &  Foreign 

Trust 
Searle  Unb'rst'ble 

Inner  Tube  Co 
Selfridge  &  Co. 


3  Dec.  13 
25  Nov.  13 
18  Mar.  14 
28  Nov.13 
17  Jan.  13. 

4  Mar.  14. 
13  Dec.  13. 


13  Feb.  14. 
6  Feb.  14. 


21  Nov.13 


26  Jan.  14. 
31  Jan.  14. 

9  Mar.  14. 
19  Nov.13. 
14  Feb.  14. 

3  Feb.  14. 
17  Jan.  14. 

8  Nov.13. 
28  Jan.  14. 


Sierra  Leone  Gov 

South  Africa 

(Union  of). 
South  Amer.  St'res 

(Gath  &  Chaves) 
South  Australian 

Govt. 
Sth.  Staffordshire 

Mond  Gas  (P'w'r. 

and  Htg.)  Co. 

South  Vancouver 
(Municip.  of) 

Spanish  KiverPulp 
&  Paper  Mills 


(City 


Stockholm 
of). 

Straker  -  Squire 

(1913). 
Tasuianian  Gov... 

Toronto  (City  of).. 

Toronto  Power.... 

Toronto  Power  Co 


Description. 


Investment  and  Finance 
Co.,  primarily  Russian 
securities. 


Repay  outstanding 
Treasury  Bills,  etc. 

Repay  existing  Debs., 
etc. 

Repay  outstanding 
Treasury  Bills,  etc. 


Investment  Trust,  etc... 


Redeem  outstanding 

Bonds,  etc. 
Railways  and  Harbours 

etc. 

General  purposes. 
New  Railways,  etc  


Amount  of  Issue, 

ETC. 


£700,000  5%  Deb.  Stock. 


1,000,000 
each. 


Shares  of  £1 


Tramways  Light  & 
Power  Co. 

Tramways  (M.E.T.) 

Omnibus  Co. 
Trinidad  


Union  Cold  Stor 
age  Co. 


UnionCommercial 
Investment  Co. 

Uruguay(  Republic 
of). 

Vancouver  (City 
of) 

Van    Den  Bergh 

(Arnold  J.) 
Venezuela  Central 

Railway  Co. 
Victoria  Falls  and 

Transvaal  Power 
Victorian  Gov  , 


Redeem  Treasury  Bills 

etc. 

Repay  outstanding 
Loans    and  provide 
Working  Capital. 
Provide  funds  for  the 

Harbour,  etc. 
Manuf.  and  traders  of 

Motor  Cars,  etc. 
Redeem    Gov.  Debs., 
loans  to  Local  Bodies. 
Meet  outstanding  Trea- 
sury Notes,  etc. 
General  purposes;  ex-  £616,438 44%consol.guar 


£450,000  6%    1st  mort. 

12-yr.  Debs. 
£4,200,000  5%  2-yr.  Trea- 
sury Notes. 
£200,000  6%  1st.  mort. 

Debs.,  £100  bonds. 
£1,000,000  44%  5-yr.  Debs. 

£159,700  5%Consol.stock, 

150,000  shares  of  £2  each. 

55,000  7%  partic.  cum. 

Pref.  shares  of  £1  each. 
£300,000  6%  cum.  Pref. 

shares.  £1  each, 
£1,000,000  4%  Inscribed 

Stock.  1938-63. 
£4.000,000    4%  Consol 

Stock,  1943-63, 
240,000  Ord.  shares  of  £1 
each 

£2,000,000  4%  Inscribed 

Stock,  1940-60. 
£100,000  5%  Permanent 

Deb.  stock. 
7,500    6%    cum.  Pref 

shares,  £10  each. 
£200,000  5%  Consolidated 

Stock. 
£300,000  6%  2nd  Mort 
Ster.  Notes 

£500,00044%  Loan  of  1913 

75,000  Shares  of  £1  each 

£1,500,000  4%  Ins 

stock,  1940-50. 
£1,200,000  44%  General 
Consol.  Loan  Debs. 


tensions. 
Extensions. 

Complete  all  construe 
tion     works  under 
contract,  etc. 
Repay  bills   and  tern 

porary  loans. 
Harbour  Improve 

ments,  etc. 
Liquidate  amounts  pay- 
able in  respect  of  con- 
tracts made  in  ordei 
to  extend  operations 
of  Co.,  etc. 
Investment  Company..., 

Repay   Floating  Debt, 

etc. 

Street  improvements.... 

Pay  for  new  Amsterdam 

Factory,  etc. 
Construction  of  Section. 


Western  Australia 

Govt. 
Western  Australia 

Gov. 


Extensions,  etc. 

Construction    of  Rail- 
ways. 

Railways     and  other 

Public  Works. 
Construction    of  Rail 

ways,  etc. 


Deb.  stock. 
£523,655     44%  consol 

guar.  Deb.  stock. 
£200,000  5%  Deb.  stock 


£100,000  44%  Guar.  Deb 

£550,000    4%  Inscribed 

Stock,  1917-42. 
£500,000  44%  1st  mort 

Deb  stock. 
500.000  6%   cum.  Pref, 

shares  of  £1  each. 

25,000  Shares,  £10  each. 

£1,000,000  5%  Gold  Bonds 

of  1914. 
£425,700  44%  Debs  


60,000   6%    cum.  Pref 

shares  of  £1  each. 
£85,000   6%    1st  Debs., 

Hearer,  £10  each. 
£650,000  54%  2nd  Mort. 

Debs.,  Series  "B." 
£1,000,000  4%  Consol.  In- 
scribed Stk.,  1940-60. 
£1,000.000  4%  Inscribed 

Stock,  1942-62. 
£2,000,000  4%  Inscribed 
Stock,  1942-62. 


Price 
of 

TSSUE. 

101% 

21/- 
share 

£97% 

£97% 

m% 

£964% 
£93% 

Par 

Par 

Par 

£97% 

984% 

21/- 
share 
Par 

95% 

Par 

£91% 


97% 
Par 
£99% 
974% 
97% 
96% 
98% 

£92% 

£99% 

934% 

21/. 
share 

Par 

91% 
£984% 

Par 

80% 

92% 
£97% 
£97% 
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DIGEST  OF  COMPANY  REPORTS  AND  BALANCE  SHEETS. 

EVERY  Report  and  Balance  sheet  published  by  the  Companies  quoted 
in  the  Tables  of  this  Review  is,  immediately  on  its  appearance, 
abstracted  by  financial  experts.  The  Abstracts  relating  to  those 
Companies  of  great  public  interest  are  then  submitted  to  the  respective 
Companies  for  verification,  and  are  subsequently  printed  here.  The 
Abstracts  of  Companies  whose  securities  are  only  held  by  a  comparatively 
small  proportion  of  the  public  are  forwarded  to  any  reader  who  cares  to  send 
the  Coupon  contained  in  each  issue  with  a  request  for  the  information. 

The  last  right-hand  column  of  the  Statistical  Record  of  price  movements 
of  stocks  given  in  this  issue  indicates  in  which  monthly  issue  the  Abstract 
relating  to  every  investment  has  appeared,  so  that  the  last  twelve  consecutive 
numbers  of  the  Review  give  a  compact  file  of  the  essential  points  which 
determine  the  relative  safety  and  desirability  of  all  the  investments  quoted  in 
the  Review. 

A  detailed  explanation  of  the  method  upon  which  the  companies'  accounts 
are  analysed  is  given  in  the  Investors'  Four  Shilling  Year  Book  (for 
particulars  see  Advertisement)  as  it  is  too  lengthy  to  reproduce  each  month 
in  this  Review.  Readers  who  do  not  wish  to  buy  the  Year  Book  can 
obtain  one  of  these  Explanatory  Statements  on  application  to  the  Publisher. 
The  following  short  " Key  to  the  Digests"  must  here  suffice: — 

Key  to  Digests. 

I.  The  page  of  the  Table  giving  the  statistical  record  of  the  stock  is 
indicated,  and  the  number  of  the  report  indicating  the  age  of  the 
Company.  II.  Alterations  in  Capital  Account  and  constitution  (if  any) 
are  noted.  III.  Present  profits  are  compared  with  those  of  previous 
years.  IV.  The  Dividends  declared  are  given  and  compared  with  former 
dividends.  The  paid-up  amounts  of  the  sub-divisions  of  the  Company's 
Capital  are  also  given.  (The  amount  of  stock  in  every  Capital  Division  and  the 
Dividends  paid — in  front  of  and  behind  each  slock— in  every  sub-division  of  Capital 
and  the  Dividends  ranking—in  front  of  and  the  Dividends  paid  on  issues  ranking 
behind  each  stib-division  of  Capital— indicate  the  degree  of  safety  attaching  to  the 
Capital  and  Income  comprised  in  each  sub-division  in  a  Company's  Capital.) 
V.  Profits  carried  forward  and  Reserve  funds  are  noted.  VI.  The  Company's 
Assets  are  commented  upon  and  the  Company's  position  as  against  outside 
creditors  is  defined. 

In  all  cases  where  the  Company's  figures  do  not  admit  of  being  treated 
upon  the  above  principle  this  fact  is  indicated  by  an  asterisk. 

Annual  subscribers  to  the  Review  can  obtain,  free  of  charge,  an  opinion 
on  Company  Reports  and  Balance  Sheets  prior  to  Shareholders'  Meetings  if 
they  forward  the  Report  to  the  Editor  three  clear  days  before  the  meeting. 


ALBION  STEAM  COAL,  tables  p.  64. 
24th  ann.  rep.  to  31  Dec.  '13.  Inr 
tereet :  Debentures,  on  £20,000  re- 
deem. 5%,  in  full,  absorbing  £1,000. 
Profit  :  After  paying  Deb.  and  other 
int.,  nett  profit  is  £24,094,  (profit 
£1,421  Dec.  '12;  lose  £11,383  Dec.  '11); 
loss  bt.  ford.  £32,156;  loss  carried 
ford.  £8,062.  Div.  declared:  Prep, 
shares,  on  £220,000  cum.  6%  nil  (in 
arrears  from  Dec.  '08).  Ord.  shares, 
on  £220,000  nil  (nothing  since  Dec. 
'08).  Reserve:  There  is  no  Reserve 
fund.  Among  the  assets  expenditure 
on  No.  2  pit  £15.000,  extraordinary 
expenditure  £28,868  and  Wagon  Con- 
version Suspense  a/e  £6,500  remain 
to  be  written  off.  A  further  £30,000 
Debs,  have  been  issued  in  addition 
to  those  mentioned  above  as  colla- 

«  OUR  USUAL  METHOD  OF  ANALYSIS  WOULD  N 


teral  security  for  bank  overdraft. 
Assets  :  Balance  sheet  shows  £463,611 
assets  of  tangible  property,  of  which 
£26,942  is  liquid.  Current  liabs., 
apart  from  bank  overdraft  £29,195 
amount  to  £32,847.  Meeting  Cardiff 
13  Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ALHAMBRA  CO.  (London),  tables  p. 
37.— 48th  ann.  rep.  to  31  Dec.  '13.  In- 
terest :  Deb.  Bonds,  on  £13,100  re- 
deem. 5%  and  on  Deb.  stock  £28,930 
redeem.  4%,  on  £15,000  redeem.  5% 
(1908),  and  on  £30,000  redeem.  5% 
(1912)  convert.,  all  in  full,  together 
absorbing  £4,103.  Profit  :  After  pay- 
ing Deb.  int..  nett  profit  is  £11,929, 
(loss  £5,487  Dec.  '12;  loss  £3,513  Dec. 
'11) ;  loss  bt.  ford.  £5,766 ;  total  avail- 

OT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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able  £6,163.  Div.  declared:  Shares, 
on  £60,000,  nil  (nothing  since  6%  Dec 
10).  Eeseeve:  To  Reserve  fund  £78l' 
making  it  £2,000.  Provision  for  Re- 
newals amounts  to  £2,000.  Written 
°&  improvements,  alterations,  etc., 
£4,925.  Carried  ford.  £457.  Altera- 
tions, improvements,  .etc.,  £13,000, 
and  Deb.  issue  expenses  and  discount 
£2,870  still  remain  to  be  written  off. 
Assets  :  Balance  sheet  shows  £142,729 
assets  of  tangible  property,  of  which 
£11,228  is  liquid.  Current  liabs. 
amount  to  £7,112.    Meeting  20  Feb. 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

APLIN  &  BARRETT  &  THE  WEST- 
ERN COUNTIES  CREAMERIES,  tables 
P-  37.— 16th  ann.  rep.  to  31  Dec.  '13. 
Profit:  After  allowing  for  deprecn. 
nett  profit  -is  £19,008,  (£115  Dec.  '12- 
£34,744  Dec.  '11);  bt.  ford.  £25,618 
total  available  £44,626.  (No  Debs  ) 
^y-™.declared :  Pref-  shares,  on 
£75,000  cum.  6%,  in  full,  absorbing 
£4,500.  Ord.  shares,  on  £50,000,  12|% 
<°f  which  2|%  is  bonus),  absorbing 
£6,250  (10%  Dec.  '12;  20%  Dec.  '11) 
Carried  ford.  £33,876.  Reserve:  Re- 
serve fund  remains  at  £60,000, 
against  which  are  unparticularised 
investments  £26,725.  Special  Reserve 
remains  at  £10,000.  Amount  allowed 
for  deprecn.  is  not  stated.  Assets  : 
Balance  sheet  shows  £266,303  assets 
of  tangible  property,  and  Goodwill 
valued  (as  before)  at  £39,961.  Liquid 
assets,  including  investments, 
amount  to  £149,826,  and  current 
liabs.,  apart  from  final  divs.,  to 
£71,388.    Meeting  Yeovil  27  Feb.  '14. 

ARTIZANS',  LABOURERS',  &  GENE- 
RAL DWELLINGS,  tables  p.  37  —47th 
ann,  rep.  to  31  Dec.  '13.  Profit: 
Nett  profit  is  £119,413,  (£117,660  Dec 

ic  L„£117'566  Dec-  'U):  bt-  ford. 
£5,000  ;  total  available  £124,413.  (No 
Debs.)  Div.  declared :  Pref.  stock, 
on  £1,180,570  non.-cum.  4J%,  in  full, 
absorbing  £50,027.  Ord.  stock,  on 
£1,758,660,  4%,  absorbing  £66,242 
To  special  repairs  £1,644.  Carried 
ford.  £6,500.  Reserve:  Capital  Re- 
serve now  stands  at  £206,911,  and 
Revenue  Reserve  at  £10,000.  Fire  in- 
surance fund  (for  cottages)  remains 
at  £5,000.  Provision  for  redemption 
of  Leaseholds  now  amounts  to 
£36,580.  Among  liabs.  are  temporary 
bank  loan  £35,500  and  deposits 
£68,397.  Against  Reserve  funds  Co. 
has  unparticularised  investments 
£55,108.  Assets:  Balance  sheet 
shows  £3,344,734  assets  of  tangible 
property,  of  which  £72,180  are 
liquid.  Current  liabs.,  apart  from 
final  appropriations  and  deposits, 
but  incl.  above  bank  loan,  amount 
to  £48,918.  Meeting  11  Mar.  '14 
Year. 
Pref 

1908  . 

1909   

1910   

1911   

1912   

1913   

Pref.  (1884) 

1908   

1909   

1910   

1911   

1912   

1913   


(1879). 


Highest.  Lowest.  Div.% 
(Divs.  due  Jan.  July.) 


102 
100 
95 
91 
93 
85 
(Bv 
102 
98 
92 
93 


4* 

91  ...  45 

88  ...  45 
...       85  ...  45 

89  ...  45 
77  ...  45 

due  Jan.  July.; 

93  ...  45 

91  ...  4J 

85  ...  45 

83  ...  45 

75  ...  45 

..       74g  ...  45 


Yea^        ^.Highest.  Lowest.  Div.  %. 

1908    90     ...       64  4 

1909    73      ...       64  4 

1910    73      ...       57  4 

i9ii          70  ...   53  :::  i 

1912    64     ...       54  4 

1913          60  ...   48  :::  2 

Forprev.  ales  see  'Investors  4/-  Year  Book' 

»AT^ANT,C  F,RST  LEASED  LINES 
RENTAL  TRUST,  tables  p.  21.-3™ 
ann.  rep.  to  31  Jan.  '14.  Interest- 
Debentures,  on  £805,200  perp.  4%  in 
full,    absorbing    £32,208.  Profit: 

£41,572  (£47  936  Jan.  '13;  £39,014  Jan. 

f<r^-  £3'8314;  tab&1  available 
Unk  onh  c?iv-  declared :  Stock,  on 
^?g5-200,  5i%  (as  usual),  absorbing 
£42,2/3.  Reserve:  Reserve  fund  re- 
mains at  £20,000,  separately  invested 
Carried  ford.  £4,132.  Assets  :  Balance 
sheet  shows  £1,663,512  assets  of  tan- 
gible  property,  of  which  £1,610,400  is 
represented  by  Rly.  stock  (at  cost), 
ine  remainder  is  liquid.  Current 
liabs.,  apart  from  final  div.  declared 
amount  to  £6,836.  Meeting  26  Feb' 
14. 

BAKER  (ALBERT)  &  CO.*  (Tobac- 
conists), tables  p.  38.— 16th  ann  rep. 
to  31  Dec  '13.  Profit:  After  allow- 
£2,000  for  deprecn.,  nett  profit  is 
£884,  (£5,821  Dec.  '12;  £8,310  Dec.  '11 
bt  ford.  £570;  total  available  £1,454. 
which  is  carried  forward.  Div  de- 
clared :  Shares,  on  £200,000,  nil.  Re- 
serve :  General  Reserve  fund  remains 
at  £14,000,  employed  in  the  business. 
Assets  :  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 
machy.,  plant,  leases,  etc.,  for 
£126,066.  Liquid  assets  amount  to 
£113,663  and  current  liabs  to  £24,345 
Meeting  11  Mar.  '14. 
Year.  Highest.    Lowest.  Div.% 

Shares.    (Divs.  due  Mar.  Sept.) 

1908    f|  i  51 

1909    B.  1  -  5! 

1910    I        a;;-  |* 

i9u   r ...     r  4 

1912    3  ...      I  ...  3i 

1913    3    ...         %  ...  Nil 

For  prev.  a/cs  see  'Investors  if-  Year  Book' 

BANK      OF       BRITISH  NORTH 

AMERICA,  tables  p.  27.— 78th  ann. 
rep  to  29  Nov.  '13.  Profit  :  Nett  pro- 
fit £141,728;  bt.  ford.  £19,202;  total 
available  £160,930.  Div.  declared: 
Shakes,  on  £1,000,000,  8%,  absorbing 
£80,000.  Reserve:  To  Reserve  fund 
£20,000,  making  it  £620,000.  Written 
off  bank  premises  £20,000.  To  staff 
bonus  £7,500.  To  widows'  and 
orphans'  fund  £1,529;  to  life  insur- 
ance fund  £400;  to  pension  fund 
£9,219.  Carried  ford.  £22,282. 
Assets  :  Balance  sheet  shows 
£12,872,237  assets  of  tangible  pro- 
perty, practically  all  of  which  is 
liquid.  Current  liab=i.,  apart  from 
final  div.  declared,  amount  to 
£11,189,956.  Meeting  March  3  '14. 
Year.  Highest.    Lowest.  Divs.% 

£50  Shares.    (Divs.  due  Apl.  Oct.) 

1908    745    ...       68     ...  7 

1909    765    ...       735    ...  7 

1910    785    ...       745    ...  7 

1911    78g    ...       74     ...  8 

1912    82     ...       735    ...  8 

1913    80*    ...       73     ...  8 

For  prev.a/ca  see  'Investors'  if-  Year  Book.' 
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BANK  OF  MAURITIUS,  tables  p.  27. 
-19th  ann.  rep.  to  31  Dec.  '13.  Pro- 
pit;  Nett  profit  is  £15,127,  (£15  430 
Dec.  '12;  £12,375  Dec.  '11);  bt.  ford. 
£5,045;  total  available  £20,172.  Div 
declared:  Shares,  on  £125,550,  10% 
K^'12:  8%  Dec.  'ID.  absorbing 
£12,555.  Reserve:  To  Reserve  fund 
£2,000,  making  it  £92,000.  To  staff 
pension  fund  £1,500.  Carried  ford. 
£4,117.  Assets  :  Balance  sheet  shows 
£599,298  assets  of  tangible  property 
bank  premises  .and  furniture  ap- 
pearing at  £9,500,  and  the  remainder 
being  liquid.  Current  liabs.,  apart 
from  final  appropriations,  amount 
to  £370,725.  Meeting  25  Feb.  '14 
Forprev.  ales  see  'Investors  4/-  Year  Book' 

BANK  OF  VICTORIA,  tables  p.  27  - 
42nd  half-yearly  rep.  to  ol  Dec.  13 
Profit:  Nett  profit  is  £63,972,  (£61,980 
June  '13;  £69,073  Dec.  '12);  bt.  ford. 
£20,483 ;  total  available  £84,455.  Div 
declared :  Prep,  shares,  on  £416,760, 
6%  p.a.  (6%  p.a.  June  '13  and  Dec! 
12),  absorbing  £12,503.  Ord.  shares, 
J}»  £1,06^250,  6%  P.a.  (6%  p.a.  June 
13  and  Dec.  '12),  absorbing  £31,837. 
Reserve:  To  Reserve  fund  £20,000 
making  it  £345,000.  To  Officers'  Pro- 
vident fund  £2,000.  Carried  ford. 
£18,115.  Assets:  Balance  sheet 
shows  total  assets  £9,049,106,  real 
estate  appearing  at  £354,481  and  the 
remainder  being  liquid.  Current 
liabs.,  apart  from  final  appropria- 
tions, amount  to  £7,161,641.  Meet- 
ing Melbourne  6  Feb.  '14. 
Forprev.a/cs  see  'Investors'  4/-  Year  Book.' 

BARLOW  &  JONES  (Cotton  Spin- 
ners), tables  p.  38.— 15th  ann.  rep.  to 
31  Dec.  '13.  Interest:  Deb.  stock,  on 
£240,000  redeem.  4%,  in  full,  absorb- 
ing £9,600.  Profit:  After  paying 
Deb.  int.  and  allowing  for  deprecn. 
nett  profit  is  £33,584,  (£49,245  Dec. 
'12  ;  £37,109  Dec.  '11) ;  bt.  ford. 
£17,578;  toal  available  £51,162.  Div. 
declared:  Pref.  shares,  on  £210,664 
cum.  5%,  in  full,  absorbing  £9,919. 
Ord.  shares,  on  £210,671,  8%,  absorb- 
ing £15,870  (8%  Dec.  '12;  8%  Dec. 
11).  Reserve  :  Reserve  fund  remains 
at  £100,000,  employed  in  the  busi- 
ness. To  Deb.  stock  redemption 
fund  £5,000,  making  it  £10,000.  Car- 
ried ford.  £20,373.  Amount  allowed 
for  deprecn.  is  not  stated.  Assets  : 
Balance  sheet  shows  £1,159,853  assets 
of  tangible  property  and  £9,750  own 
Deb.  stock  purchased.  Liquid  assets 
amount  to  £949,590  and  current 
liabs.,  apart  from  final  diva.,  to 
£325,000.  There  is  a  mortgage  loan 
£40,000  owing  by  oo.  Meeting  Bol- 
ton 27  Feb.  '14. 

For  prev.  ajes  see  'Investors  4/-  Year  Book' 

toBAliT$R'S  LEATHER  CO.,  tables  p. 
38.— 18th  ann.  rep.  to  31  Dec.  '13. 
Profit:  After  allowing  for  deprecn., 
nett  profit  is  £9,306,  (£9,494  Dec.  '12- 
£7,678  Dec.  '11);  bt.  ford.  £1,232;' 
total  available  £10,538.  (No  Debt*.) 
Div.  declared :  Shares,  on  £100,000 
8%,  absorbing  £7,533  (8%  Dec.  12- 
7%  Dec.  '11).  Reserve:  To  Reserve 
a/c  £2,000,  making  it  £20,000,  em- 
ployed in  the  business.  Carried 
ford.  £1,005.  Amount  allowed  for 
deprecn.  i»  not  shown.  Assets:  Bal- 
ance sheet  shows  £159,962  assets  of 


tangible  property,  and  Goodwill, 
trade  marks,  patents,  etc.,  valued 
(as  before;  at  £15,000.  Liquid  assets 
amount  to  £157,442,  and  current 
liabrt  .  apart  from  final  div  to 
£48,778.  Meeting  27  Feb.  '14. 
For  prev.  ajes  see  'Investors  4/-  Year  Book' 

BENT'S  BREWERY,  tables  p.  29- 
25th  ann.  rep.  to  31  Dec.  '13.  In- 
terest: Deb.  stock,  on  £600,000  irre- 
cleem.  4%,  in  full,  absorbing  £22,600 
Profit:  After  paying  Deb.  int.,  and 
allowing  £17,114  for  deprecn.,  nett 
Profit  is  £22,092,  (£21,614  Dec.  '12, 
£34,594  Dec.  '11);  bt.  ford.  £3,439 
total  available  £25,531.  Div  de- 
clared: Pre*,  shares,  on  £350,000 
cum.  6%,  paid  6%,  absorbing  £19,775 
(div.  now  paid  to  30  June  '13).  Ord 
shares,  on  £200,000,  nil  (nothing 
since  07).  Reserve:  Reserve  fund 
remains  at  £150,000.  To  Contingency 
fund  £2,000,  making  it  £16,000  Both 
lunds  are  employed  in  the  business. 
Carried  ford.  £3,756.  Assets:  Bal- 
ance she-et  shows  £1,473,084  assets  of 
tangible  property,  of  which  £90,363 
is  liquid.  Current  liabs.,  apart  from 
Pref.  div.,  amount  to  £73,857.  Mort- 
gages and  loans  owing   by  the  co 

KSf»  Slb£-14312-  M6etlDE 
rear.  Highest.   Lowest.  Divs.% 

Debs.    (Int.  due  Jan.  July.) 


1908  .. 

1909   

1910   

1911   

1912   

1913   

£10  Pref 

1908   

1909   

1910   

1911   .;; 

1912   

1913  

£10  Ord. 

1908   

1909   ' 

1910   

1911   

1912   

1913 


75 
73 
68 
70 
71 
66 
(Divs. 

n 


68 
64 
60 
61 
61 
61 


due  Jan.  July.) 


61  . 

6i  . 

H  . 

61  . 

6i  . 
(Divs. 

4  . 

3§  . 

31  . 

2i  . 

2§  . 
2* 


61 

6&  ... 

31  ... 

3g  ... 

4g  ... 

,  5rk  ... 
due  Mar.) 

2g  ... 

3*  ... 

1^  ... 

1  ... 

m  ... 

1A 


6 
6 
6 
6 
b 
6 

Nil 
Nil 

Nil 
Nil 
Nil 
Nil 


t  or  prev.  ales  see  'Investors  4/-  Year  Book 

BESSEMER  (HENRY)   &  CO  fSteel 

MfrsJ.  tables  p.  64.-5th  ann  rep  to 

l\nS£°-  a&     .Merest:    Deb.  on 

rhS0'  -o4i%'    1U    fulL  absorbing 

&t  L/R°i!T:  -After  pa™?  Deb 
int.    and    allowing    £7,000    for  de- 

T^PnMon^F^Us  £21>308,  (£25,236 
??r%q!2;  ^H98  Dec .  '11);  bt.  ford. 
±58,594;     total    available  £79,902 

?!Xn  nnneclared :  P^F-  shares,  on 
£100,000  nonrcum.  5%,  in  full,  ab- 

®°orbing    £5,000.     Ord.    shares,  on 

£200,000.  7J%,  absorbing  £15,000  (10% 

Sloan1*2 ;  W/o  Dec-  'n)-  Ga,vv\Bd  ford! 
£59,902.  Reserve:  Reserve  fund  re- 
mains at  £20,000,  and  Workmen's 
^?mJ^sa/Hon  Reserve  fund  at 
£18,776.  Assets  :  Balance  sheet 
shows  £521,262  assets  of  tangible 
property  of  which  £144,976  is 
liquid.  Current  liabs.,  apart  from 
hnal  divs.,  amount  to  £63,082.  Meet- 
ing Sheffield  23  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

BEYER  PEACOCK  (Locomotive 
Builders),  tables  p.  64.—12th  ann 
rep.  to  31  Dec.  '13.   Interest:  Dhb. 


•  OUN  USUAL  METHOD  OF  ANALYSIS  WOULD   NOT  RCVKAL  THIS  COMPANY'S  ACTUAL  POSITION 
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stock,  on  £300,000  redeem.  44%,  in 
full,  absorbing  £12,750.  Profit: 
After  paying  Deb.  int.  and  provid- 
ing £7,778  for  deprecn.,  nett  profit  is 
£68,516,  (£26,834  Dec.  '12;  £10,962 
Deo.  '11);  bt.  ford.  £1,540;  total 
available  £70,056.  Div.  declared : 
Pref.  shares,  on  £300,000  cum.  51%, 
in  full,  absorbing  £16,500.  Ord. 
shares,  on  £200,000,  71%,  absorbing 
£15,000.  Reserve  :  To  Reserve  fund 
£35,000,  making  it  £100,000.  Co.  has 
unparticularised  investments  £22,199 
(market  value  £21,915).  Carried 
ford.  £3,556.  Provision  for  deprecn. 
now  amounts  to  £93,616.  Trustees 
hold  sinking  fund  policy  for  redemp. 
of  Deb.  stock  (premiums  paid 
£31,050).  Assets:  Balance  sheet  shows 
£837,333  assets  of  tangible  property 
and  goodwill  valued  at  £144,501. 
Liquid  assets  amount  to  £409,624 
and  current  liabs.,  apart  from  final 
divs.  declared,  to  £55,028.  Meeting 
27  Feb.  '14. 

Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.    (Int.  due  Jan.  July.) 

1908    93     ...       85     ...  44 

1909    96     ...       89     ...  4} 

1910    94     ...       90     ...  44 

1911    92     ...      87     ...  44 

1912    88     ...       82     ...  44 

1913    86     ...      80     ...  4J 

£1  Pref.    (Divs.  due  Jan.  July.) 

1908    H  ...         3    ...  51 

1909    1     ...         H  -  51 

1910    1     ...         H  5* 

1911    §£  ...         I    ...  51 

1912    H  -         U  •••  51 

1913    fl  ...        3   -  51 

£1  Ord.    (Divs.  due  Mar.) 

1908    -tf  ...        I   ...  n 

1909    -n ...      i  ...  n 

1910    H  ...         H  •••  5 

1911    I    ...         I    •••  5 

1912    it  ...  i  5 

1913    1    ...         1  71 

Forprev.  ales  see  'Investors  4/-  Year  Book' 

BODDINCTON'S  BREWERIES  (Man- 
chester), tables  p.  29.— 26th  ann.  rep. 
to  31  Dec.  '13.  Alteration  in  Cap. 
a/c.  £1,100  more  Deb.  stock  has  been 
purchased  and  cancelled.  Interest  : 
Deb.  stock,  on  £236,500,  4%,  in  full, 
Profit  :  After  paying  Deb.  int.  and 
other  charges,  and  allowing  £1,535 
for  deprecn.,  nett  profit  is  £43,350, 
(£41,994  Dec.  '12;  £43,151  Deo.  '11); 
bt.  ford.  £1,476;  total  available 
£44,826.  Div.  declared:  Pref.  shares, 
on  £330,000  cum.  5%,  in  full,  absorb- 
ing £16,500.  Ord.  shares,  on  £330,000, 
6%,  absorbing  £19,800.  Reserve:  To 
Reserve  a/c  £4,797,  making  it  £62,500, 
against  which  are  unparticularised 
investments  £52,790.  Carried  ford. 
£3,729  (subject  to  directors'  fees). 
Assets  :  Balance  sheet  shows 
£1,027,665  assets  of  tangible  property, 
of  which  £182,304  is  liquid.  Current 
liabs.,  apart  from  final  divs., 
amount  to  £55,036.  Meeting  Man- 
chester 26  Feb.  '14. 
Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.   (Int.  due  Mar.  Sep.) 

1908    91     ...       83     ...  4 

1909    93     ...       86     ...  4 

1910    93     ...       87     ...  4 

1911    89     ...       83     ...  4 

1912    87     ...       83     ...  4 

1913    85     ...       80     ...  4 


Year.  Highest.  Lowest.  Div.% 

£10  Pref.  (Divs.  due  Dec.  June.) 

1908    81    ...        7     ...  5 

1909    81    ...        71    ...  5 

1910    84    ...        7     ...  5 

1911    8?    ...        74    ...  5 

1912    91    ...        7§i  ...  5 

1913    94    ...        8     ...  5 

£10  Ord.  (Div.  due  Feb.  Aug.) 

1908    6h    ...        5g    ...  6 

1909    61    ...        5$    ...  5 

1910    6     ...        5     ...  5 

1911    61    ...        51    ...  6 

1912    9     ...        61    ...  6 

1913    84    ...        74    ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


BOURNEMOUTH    &    POOLE  ELEC. 

SUPPLY,  tables  p.  53.— 17th  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock, 
on  £187,500  redeem.  41%,  in  fall,  ab- 
sorbing with  loan  int.  £9,723.  Pro- 
fit: After  paying  Deb.  and  loan  int. 
and  plaoing  £6,000  to  deprecn.  re- 
serve, nett  profit  is  £21,542,  (£21,063 
Dec.  '12;  £19,231  Dec.  '11);  bt.  ford. 
£2,144;  total  available  £23,686.  Div. 
declared :  Pref.  shares,  on  £75,000 
cum.  1st  41%,  and  on  £150,000  cum. 
2nd  6%,  both  in  full,  together  ab- 
sorbing £11,653.  Ord.  shares,  on 
£150,000,  7%,  absorbing  £9,888  (6% 
Dec.  '12;  51%  Dec.  '11).  Carried  ford. 
£2,145.  Reserve  :  There  is  no  Re- 
serve fund.  Reserve  for  deprecn. 
now  amounts  to  £38,283  and  lease- 
hold and  special  redemp.  a/c  to 
£21,506.  Assets:  Balance  sheet 
shows  £635,236  assots  of  tangible  pro- 
perty, of  which  £45,194  is  liquid. 
Current  liabs.,  apart  from  final  dive., 
amount  to  £17,408.  Co.  owes  secured 
loans  £41,000.  Meeting  London  12 
Mar.  '14. 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

BRADFORD  DYERS'  ASSOCIATION* 

table©  p.  39. — 15th  ann.  rep.  to  31  Dec. 
'13.  Interest:  Deb.  stock,  on 
£1,453,750  perp.  4%,  in  full,  absorb- 
ing £58,150.  Profit  :  After  paying 
Deb.  int.  and  allowing  £90,000  for 
deprecn.,  nett  profit  is  £279,611, 
(£261,126  Dec.  '12;  £275,980  Dec.  '11); 
bt.  ford.  £112,315;  total  available 
£391,926.  Div.  declared:  Pref. 
shares,  on  £2,500,000  cum.  5%,  in 
full,  absorbing  £125,000.  Ord.  shares, 
on  £1,356,477,  7%,  absorbing  £94,953. 
Reserve:  To  Reserve  fund  £70,000, 
making  it  £505,372,  against  which  are 
investments  (at  cost)  £130,000-  To 
Employees'  Benefit  fund  £7,500.  Car- 
ried tord.  £94,473.  Investments  Con- 
tingency fund  appears  at  £30,000. 
Assets  :  Balance  sheet  does  not  show 
position,  as  Goodwill  is  lumped  with 
land,  buildings,  plant,  etc.,  for 
£5,201,735.  Liquid  assets,  including 
investments,  amount  to  £1,153,254, 
and  current  liabs.,  apart  from  final 
divs.,  to  £283,876.  Meeting  Bradford 
27  Feb.  '14 

Year.  Highest.  Lowest.  Div.% 

Deb.  stock.    (Int.  due  Jan.  July.) 

1908    104     ...       97     ...  4 

1909    103     ...       98     ...  4 

1910    103     ...       99     ...  4 

1911    102     ...       97     ...  4 

1912    103     ...       97     ...  4 

1913    100     ...       93     ...  4 


DIGEST  OF  THE  MONTH'S  REPORTS 
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Year.  Highest.  Lowest.  Div.  %. 

£1  Pref.    (Div.  due  Jan.  July.) 

1908    xjfb  ...        1     ...  5 

1909    1&  ...        1     ...  5 

1910    1£  1     -  5 

1911    li    ...        1     ...  5 

1912    1*  ...        1     -  5 

1913    1&  ...  U  -  5 

£1  Ord.    (Div.  due  Mar.  Sept.) 

1908    H    ■  ■■  T6  ...  5 

1909    1|    ...  +i  ••-  5 

1910    H    •••  §5  •••  5 

1911    1*  ...  -re  ...  6 

1912    ...        1      ...  6 

1913   lsi  •-  +i  ...  7 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

BRANDRAM  BROS.  &  CO.,  tables  p. 
39— 16th  anil.  rep.  to  31  Dec.  '13. 
Profit:  Nett  profit  £5,422,  (£6,869 
Dec.  '12;  £7,279  Dec.  '11);  bt.  ford. 
£6,142;  total  available  £11,564.  (No 
Debs.)  Div.  declared :  Pref.  shares, 
on  £75,000  cum.  5%,  in  full,  absorb- 
ing £3,750  Ord.  shares,  on  £?5,000, 
11%  (3%  Dec.  '12;  31%  Dec.  '11),  ab- 
sorbing £1,875.  Reserve  :  Reserve 
fund  remains  at  £2,500.  Written  off 
improvements  £1,000.  Carried  ford. 
£4,939.  Sinking  fund  for  replace- 
ment of  lease,  plant,  etc.,  now 
amounts  to  £8,330.  Deprecn.  £1,239 
lias  been  allowed  on  machy.  and 
plant  for  the  year.  Assets  :  Balance 
sheet  shows  £118,130  assets  of  tan- 
gible property  (of  which,  incl.  un- 
particularised  investments  at  cost, 
less  deprecn.,  £39,697,  liquid  assets 
amount  to  £93,607),  and  Goodwill, 
trade  marks,  etc.,  valued  at  £42,661. 
Current  liabs.,  incl.  Pref.  div. 
accrued,  amount  to  £2,477.  Meeting 
25  Feb.  '14.  t  ^ 

For  prev.a/cs  see  'Investors'  4/-  Year  Book. 

BRISTOL  TRAMWAYS  &  CARRIAGE, 

tables  p.  35  — 26th  ann.  rep.  to  31  Dec. 
'13.  Alteration  in  Cap.  a/c.  £126,600 
more  4|%  Mort.  Deb.  stock  has  been 
issued.  Interest:  Deb.  stock,  on 
£250,000  1st  mort.  redeem.  4%,  in 
full,  and  on  £372,020  2nd  mort.  re- 
deem. 4£%,  in  full,  together  absorb- 
ing, with  other  int.,  £27,443.  Profit: 
After  paying  Deb.  and  other  int.  and 
allowing  £13,125  for  deprecn.  of 
motor  vehicles,  nett  profit  is  £52,790, 
(£44,342  Dec.  '12;  £42,663  Dec.  '11); 
no  bt.  ford.  Div.  declared :  Pref. 
shares,  on  £500,000  cum.  4%,  in  full, 
absorbing  £18,833.  Ord.  shares,  on 
£500,000,  45%,  absorbing  £21,188.  Re- 
serve :  To  Reserve  fund  for  contin- 
gencies and  renewals  £8,361,  mak- 
ing it,  with  int.  on  investments, 
£247,564,  against  which  are  invest- 
ments £129,685  (market  value).  As- 
sets :  Balance  sheet  shows  £2,033,755 
assets  of  tangible  property,  of  which 
£219,097  is  liquid.  Current  liabs., 
including  bank  overdraft  £47,860. 
amount  to  £155,787.  Meeting  Bristol 
18  Feb.  '14. 

Year.  Highest.    Lowest.   Div.  % 

£10  Pref.    (Div.  due  Jan.  July.) 

1911    H    ...        7J    ...  4 

1912    71    ...        6g    ...  4 

1913    7|    ...        6i    ...  4 

£10  Ord.  (Div.  due  Feb.  Aug.) 

1908    14*    ...        91    ...  6 

1909    10     ...        71    ...  6 

1910    9|    ...        5     ...  4 

1911    8     ...        5     ...  4 

1912    7     ...        5$    ...  4 

1913    61    ...        5*    ...  4^ 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


BRITISH  COLUMBIA  BREWERIES 

(including    subsidiary  companies), 

-tables  p.  29. — let  rep.  for  14  mos.  to 
31  Dec.  '13.  Interest :  Bonds  :  on 
$2,750,000  6%  1st  mort.  gold,  in  full, 
absorbing  $174,926.  Profit:  After 
paying  Bond.  int.  and  allowing 
$75,608  for  deprecn.,  nett  profit  is 
$149,390.  Div.  declared :  Common 
stock,  on  $3,000,000,  nil.  Reserve  : 
To  sinking  fund  Reserve  $48,750. 
To  write  off  bond  dis.  and  prelim, 
exs.  $39,491,  leaving  $366,901  ©till  to 
be  written  off.  Carried  ford. 
$61,148.  Assets  :  Balance  sheet  doe  -, 
not  show  position  as  Goodwill  is 
lumped  with  brewery  properties,  real 
estate,  plant,  etc.,  for  $5,101,153. 
Liquid  assets  amount  to  $361,742  and 
current  liabs.  to  $274,701. 

BRITISH  LINEN  BANK,  tables  p.  27. 
— 168th  ann.  rep.  to  15  Jan.  '14.  Pro- 
fit: Nett  profit  £257,679,  (£267,917 
Jan.  '13;  £269,305  Jan.  '12);  bt.  ford. 
£37,545;  total  available  £295,224.  Div. 
declared:  Shares,  on  £1,250,000,  18%, 
absorbing  £225,000.  Reserve:  Re- 
serve fund,  after  transfer  of  £150,000 
to  write  off  deprecn.  of  investments, 
appears  at  £1,400,000.  To  further 
write  down  investments  £30,982.  To 
reduction  of  bank  premises,  etc., 
£10,000.  Carried  ford.  £29,242.  As- 
sets :  Balance  sheet  shows  £18,222,139 
assets  of  tangible  property,  bank 
premises,  etc.,  appearing  at  £989,008, 
and  the  remainder  being  liquid.  Cur- 
rent liabs.,  apart  from  final  div.  de- 
clared, amount  to  £15,330,397.  Meet- 
ing Edinburgh  2  Mar.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Stock.  (Div.  due  Mar.  Sep.) 

1908    497J    ...     470J    ...  20 

1909    502     ...     484     ...  20 

1910    501     ...     478     ...  20 

1911    489     ...     464     ...  20 

1912    485     ...     457     ...  19 

1913    461     ...     406     ...  18 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

BRITISH  L.M.  ERICSSON  MFC.  CO. 
(Telephone  Appliance  Mfrs.),  tables  p. 
39. — 11th  ann.  rep.  to  31  Dec.  '13.  In- 
terest :  Debentures,  on  £50,000  re- 
deem. 1st  mort.  5%,  in  full,  absorb- 
ing £2,500.  Profit  :  Af  ter  paying 
Deb.  int.  and  allowing  £10,503  for 
deprecn.,  nett  profit  is  £23,808, 
(£18,562  Dec.  '12;  £27,143  Dec.  '11); 
bt.  ford.  £5,939;  total  available 
£29,747.  Div.  declared  :  Pref.  shares, 
on  £99,990  cum.  6%,  in  full,  absorb- 
ing £5,999.  Ord.  shares,  on  £100,010, 
8%,  absorbing  £8,001  (6%  Dec.  '12; 
26%  Dec.  '11).  Reserve  :  To  Reserve 
a/c  £5,000.  To  write  off  balance  of 
prelim,  exs.  £4,339.  Carried  ford. 
£6,408.  Assets  :  Balance  sheet  shows 
£286,522  assets  of  tangible  property, 
of  which  £197,017  is  liquid.  Current 
liabs.,  apart  from  div.  declared, 
amount  to  £17,112.  Meeting  18  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

BRITISH    OIL    &    CAKE  MILLS,* 

tables  p.  39. — 15th  ann.  rep.  to  31 
Dec.  '13.  Interest  :  Deb.  stock,  on 
£583,000  redeem.  1st  mort.  4|%,  in 
full,  absorbing  £24,777.  Profit  :  After 
paying  Deb.  int.  and  allowing 
£22,500  for  deprecn..  nett  profit  is 
£116,541,  (loss  £29,271  Dec.  '12;  pro- 
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fit  £77,868  Dec.  '11);  bt.  ford.  £13,290; 
total  available  £129,831.  Div.  de- 
clared: Pref.  shares,  on  £630,000 
cum.  51%,  in  full,  absorbing  £34,650. 
Ord.  shares,  on  £619,000,  5%,  absorb- 
ing £30,950.  Reserve  :  To  Reserve 
a/c  £50,000,  making  it  £290,000, 
against  which  are  unparticularised 
investments  (at  cost)  £18,953.  Car- 
ried ford.  £14,231.  Assets  :  Balance 
sheet  does  not  show  position,  as 
Goodwill  is  lumped  with  property, 
plant,  and  machinery  for  £1,750,577. 
Liquid  assets,  incl.  investments, 
amount  to  £1,246,940.  Liabs.  include 
secured  loans  £442,770.  and  current 
liabs.,  apart  from  final  diva.,  amount 
to  £372,114.    Meeting  26  Feb.  14. 


Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.    (Lit.  due  Jan.  July.) 


1908 

  97  . 

87     ...  41 

1909 

  95  . 

90     ...  41 

1910 

  96  . 

m   -  41 

1911 

  97  . 

91     ...  41 

1912 

  94  . 

88     ...  41 

1913 

  89  . 

80     ...  41 

£1 

Prep.    (Div.  due  Jan.  July.) 

1908 

  • 

I    ...  51 

1909 

  Ire  • 

m  ...  5J 

1910 

  1ft  • 

U  ...  61 

1911 

  1ft  . 

91  ...  51 

1912 

  lit  . 

§§  ...  5J 

1913 

  1 

.*         —  51 
due  Feb.)' 

£1  Ord.  (Div. 

1908 

  2ft 

A  ...  4 

1909 

  M  . 

&  ...  8 

1910 

  Irs  ■ 

|    ...  8 

1911 

  Irs 

fl  ...  7 

1912 

  1 

U  ...  Nil 

1913 

  §§  • 

k  ...  5 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

BRITISH  WAGON  CO.  (Rotherham), 

tables  p.  39.— 45th  ann.  rep.  to  31 
Dec.  '13.  Interest :  Debentures,  on 
£967,868,  at  various  rates,  in  full, 
absorbing,  with  other  int.,  £42,679. 
Profit  :  After  paying  Deb.  and  other 
int.  and  allowing  £2,286  for  deprecn., 
nett  profit  is  £23,800,  (£24,182  Dec. 
'12;  £22,088  Dec.  '11);  bt.  ford.  £591; 
total  available  £24,391.  Div.  de- 
clared: Shares,  on  £130,000  131% 
(same  since  Dec.  '10),  absorbing 
£16,322.  Reserve:  To  Reserve  fund 
£7,500,  making  it  £160,000.  Carried 
ford.  £569.  Assets  :  Balance  sheet 
shows  £1,400,196  assets  of  tangible 
property,  of  which  £108,961  is  liquid. 
Current  liabs.,  incl.  bank  overdraft 
£90,167,  amount  to  £133,598.  Meet- 
ing Rotherham  12  Feb.  '14. 
For  prev.a/cs  see  'Investors'  4/-  Year  Book." 

BUCHANAN'S  FLOUR  MILLS  (Liver- 
pool), tables  p.  39. — 16th  ann.  rep.  to 
31  Dec.  '13.  Alteration  in  Cap.  a/c. 
£6,200  1st  4%  Deb.  stock  has  been  re- 
deemed during  year.  Interest : 
Deb.  stock,  on  £69,600  redeem.  1st 
4%,  in  full.  Profit  :  After  paying 
Deb.  int.  and  allowing  for  deprecn., 
nett  profit  is  £16,109,  (£32,551  Dec. 
'12;  £25,278  Dec.  '11);  bt.  ford. 
£39,599;  total  available  £55,708.  Div. 
declared :  Pref.  shares,  on  £80,000  1st 
cum.  5%,  in  full,  absorbing  £4,000, 
and  on  £25,000  2nd  cum.  6%,  in  full, 
absorbing  £1,500.  Ord.  shares,  on 
£160,000,  74%,  absorbing  £12,000  (10% 
Dec.  '12;  10%  Dec.  '11).  Carried  ford. 
£38,208.  Reserve:  There  is  no 
General  Reserve  fund.  Reserve  for 
increased  power  appears  at  £4,695. 
Amount  allowed  for  deprecn.  is  not 


stated.  Assets  :  Balance  sheet  shows 
£473,322  assets  of  tangible  property, 
of  which  £320,275  is  liquid.  Current 
liabs.,  including  bank  overdraft 
£67,034,  appear  at  £80,619.  Meeting 
Liverpool  24  Feb.  '14. 
Forprev.a/cs  see  'Investors'  4/-  Year  Book/ 

BURNELL   &    CO.*  (Calvanisers), 

tables  p.  64.— 14th  ann.  rep.  to  31  Dec. 
'13.  Profit:  After  allowing  £3,000  for 
deprecn.,  nett  profit  is  £3,023,  (£l4,6bl 
Dec.  '12;  loss  £5,540  Dec.  '11);  bt. 
ford.  £5,173;  total  available  £8,196. 
(No  Debs.)  Div.  declared:  Pref. 
shares,  on  £79,980  cum.  6%,  in  full, 
absorbing  £4,519.  Ord.  shares,  on 
£47,595,  24%,  absorbing  £1,120  (10% 
Dec.  '12;  nil  Dec.  '11).  Carried  ford. 
£2,557.  Reserve  :  Gen.  Reserve  a/c 
remains  at  £35,000,  employed  in  the 
business.  Special  Reserve  for  Pref. 
divs.  appears  at  £1,005,  against 
which  are  investments  £968.  Assets  : 
Balance  sheet  does  not  show  position 
as  Goodwill  is  lumped  with  land, 
mills,  plant,  etc.,  for  £119,337.  Liquid 
assets  amount  to  £69,062,  and  cur- 
rent liabs.,  apart  from  diw.  declared, 
to  £22,110.  Meeting  Liverpool  20 
Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CANADA  CEMENT,  tables  p.  40.— 
6th  ann.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  Bonds  outstanding 
have  increased  $661,594  during  the 
year.  Interest :  Bonds,  on  $6,918,560 
redeem.  6%  1st,  in  full,  absorbing 
$392,215.  Profit:  After  paying 
bond  int.,  nett  profit  is  $1,144,217, 
($1,019,259  Dec.  '12;  $1,013,808  Dec. 
'11);  bt.  ford.  $781,061;  total  avail- 
able $1,925,278.  Div.  declared:  Pref. 
shares,  on  $10,500,000  cum.  7%,  in 
full,  absorbing  $735,000.  Ord.  shares, 
on  $13,500,000,  nil  (nothing  yet  paid). 
Reserve:  Surplus  carried  ford. 
$1,190,278.  Provision  for  repairs,  re- 
newals, deprecn.,  etc.,  now  amounts 
to  $330,000  ($203,000  Dec.  '12).  Assets  : 
Balance  sheet  shows  $35,329,798  assets 
of  tangible  property,  of  which 
$3,713,404  is  liquid.  Current  liabs. 
amount  to  $3,220,960. 
Year.  Highest.  Lowest.  Div.% 

Bonds.    (Int.  due  Apl.  Oct.) 

1910    104     ...     100     ...  6 

1911    106     ...     100     ...  6 

1912    106     ...     100     ...  6 

1913    107     ...       954    ...  6 

$100  Pref.    (Divs.  due  F.  M.  A.  N.) 

1910    911    ...       821  •■•  7 

1911   954    ...       81  ...  7 

1912    974    ...       88  ...  7 

1913    97     ...       89  ...  7 

$100  Ord.  Shares. 

1911    314    ...      244    -  Nil 

1912    32     ...       27     ...  Nil 

1913    374    •••       26     ...  Nil 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

CANADIAN   BANK  OF  COMMERCE. 

tables  p.  28.— 47th  ann.  rep.  to  2y 
Nov.  '13.  Profit:  Nett  profit  is 
£614,989,  (£577,768  Nov.  '12;  £473,714 
Nov.  '11);  bt.  ford.  £158,543;  total 
available  £773,532.  Div.  declared : 
Shares,  on  £3,082,191,  12%  (including 
2%  bonus),  absorbing  £369,863  (11% 
Nov.  '12).  Written  off  bank  premises 
£102,739.  To  Pension  fund  £16,438. 
To  Rest  a/c  £205,479,  making  it 
£2,773,972.  Carried  ford.  £79,013.  As- 
sets :  Balance  sheet  shows  £53,430,969 
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VMoiS*  .taJ^il\le  Property,  of  which 
=fca/y,756  is  bank  premises,  the  rest 
being  liquid.  Liabs.,  including  notes 
ana  deposits,  amount  to  £47  495  793 
Meeting  Toronto  13  Jan.  '14.  ' 
l'orprev.  ales  see  'Investors  4/-  Year  Book' 

CANNOCK   &   CO.*    (Drapers  and 
Warehousemen),  tables  p.  40.— 37th 
aim.  rep.  to  31  Jan.  '14.  Profit  :  Nett 
profit  £8,638,  (£8,400  Jan.  '13-  £8  608 
Jan     12);  bt.   ford.    £10,004;  total 
available  £18,642.    (No  Debs.)  Div. 
declared :  Shares,  on  £85,000,  9%  (as 
before),  absorbing  £7,650.    Ebservb  : 
General  Reserve  fund   remains  at 
£6,000,  and  Plate   Glass  Insurance 
fund  at  £200.     Co.  has  unparticu- 
larised  investments  £7,011.  Carried 
ford.   £10,992.      Deprecn.   £752  has 
been  allowed  on  buildings  and  fix- 
£re?  ?r        year-   Assbts  :  Balance 
sneet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  pre- 
mises, plant,  etc.,  for  £41,752.  The 
remaining  assete,  £66,513,  are  liquid 
Current  liabs.,  apart  from  final  diiv.' 
declared,  amount  to  £1,495.  Meet- 
ing Limerick  4  Mar.  '14. 
Porprev.a/cs  see  'Investors'  4/-  Year  Book.' 


CANNON  BREWERY,  tables  p.  30.- 
18th  ann.  rep.  to  31  Dec.  '13.  Inte- 
rest :  Deb.  stock,  on  £687,475  redeem. 

l^i?^-    %\Jn  Sull>  absorbing 
£2/,499;  on  £473,190  redeem.   "  B 
4%,  m  full,  absorbing  £18,927.  Pro- 
fit:  After  paying    Deb.    int.  and 

£148,745  (£131,411  Dec.  '12;  £138,446 
Dec.  11);  bt.  ford.  £43,109;  total 
available  £191,854.  Div.  declared: 
Pref.  shares,  on  £1,800,000  cum.  5% 
in  full,  absorbing  £90,000.  Pref 
Ord  shares,  on  £375,000  non-cum.  5%, 
Mn9  fUc1i'  absorbing  £18,750,  (5%  Dec. 

2;^°r  Pne„c-  'n>-  Dbp-  0rd-  shares, 
?^o/^175'%  15%«  absorbing  £26,250 
(7%  Dec.  '12;  7%  Dec.  '11).  Reserve: 
i?„  Re®6™*  a/o  £10,000,  making  it 
£44,081,  against  which  are  invest- 
ments £29,574  (market  value 
|24  274).  To  Div.  Equalisation^™ 
f^°0'^A^hmg  ***  £10'000.  Carried 
lord.  £4,6,854.  Amount  allowed  for 
deprecn.  is  not  stated.  Assets  :  Bal- 
ance sheet  shows  £3,912,830  assets  of 
tangible  property,  of  which  £177,355 
is  liquid.  Current  liabs.,  including 
deposits  £74,045,  amount  to  £208,355 

+  S£o1»  loan  from  bankers  appears 
at  £69,000. 

Year  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  Feb.  Aug.) 

1908    87     ...       77  4 

1909    85     ...       75  4 

1910    83     ...       77     "'  4 

i9n          87  ...   78   ::  4 

1912    84     ...       79  4 

1913  -      83  ...   75i  ::;  4 

,nnoB     Debs.  (Int.  due  June  Dec.) 

1908                    75  ...      66     ...  4 

1909    70  ...       57  4 

1910   68  ...       62     "'  4 

1911    78  ...       66     ""  4 

i9i2          775  ...    66   :;  4 

1913    76     ...       62  4 

£10  Pref.    (Diva,  due  Jan.  July.) 

1911    6fi  415  g 

  a ...    57 :::  55 

(  orprev.afc*  see  'Investors'  4/-  Year  Book. 


+  ^ELSEAr,  ELECTRICITY  SUPPLY, 

tables  p.  54.-29th  ann.  rep    to  3 

S'f&n™"  Jnter^^  Deb.  stock,  on 
£175,000  redeem.  4J%,  in  fun  av, 
sorbing  £7,875.  Profit  :  After  pa- 
ing  Deb.  int.  and  providing  £14  041 
for  renewals,  deprecn.  and  contin- 
gencies nett  profit  is  £18,588,  (£17  896 

22  83 ?2iJ\7'm-?lGi  bt  ford6 

±,^,833;  total  available  £20,717  Div 
declared :  Pref.  shares,  on  £30  00ii 
cum,  6%,  in  full,  absorbing  £1,800 
Ord.  shares,  on  £247,180,  5  %  (as 
TSnft  £12,358.   Reserve  • 

i™*  "  si00k  P.«*nium  redemp.  fund 
™<?t  '  fma^n^.lt  £M39.  Written  off 
cost  of  extinction  of  founders'  shares 

°r?  nnn'  W^P^  e  '0«  investments 
£2,000.  Carried  ford.  £2,766.  Co 
5fi9  RoUnp^rtic.u.1arised  investments 
±-6.1,889.  Provision  for  renewals,  de- 
precn., etc.,  now  amount  to  £124  014 
assets  :  Balance  sheet  shows  £596  199 
SSS  nno  tangible  property,  of  which 
SiX'  09+i,1S  reP^nted  by  cap.  ex- 
tb,e  remaining  £93,190  being 
liquid.  Current  liabs.,  inch  secured 
final*  H°£n  £]?'T'  5ut  apart  frSS 
*9nu9diy&  glared,  amount  to 
£20,112.  Meeting  12  Mar.  '14. 
Forprev.a/cs  see  'Investors'  4/-  Year  Book.' 

CITY  OF  LONDON  ELEC.  LICHTINC 

tables  p.  54  -22nd  ann.  rep   £  31 

Smnn™  1  +Int^st:  P™-  stock,  an 
±400  000  1st  redeem.  5%,  in  full  ab- 
sorbing £18,833;  on  £300,000  2nd  re- 
deem. 4i%,  m  full,  absorbing  £12  713 
Profit:  After  paying  Deb.  int.,  nett 
^9?Vf  £135>228>  (£124,172  Dec.  *12 
transfer     of     balance     from  div 

able  £166,913.  Div.  declared:  Pref 
shares,  on  £400,000  cum.  6%,  in  full' 
absorbing  £22,600.  Ord  shares  nn 
£705,950,  10%;  absorbing ?  £66  477 
Reserve:  To  Reserve  a/c  £50  000,' 
making  it  (after  deducting  works  dis- 

?ld9Q«e7d  ndu"n/*  year  £53,890) 
£142  987.    Carried  ford.  £27,836.  Deb 

f^fkAVAlomiU^  red1emP-  a/c  stands 
?t  £A  ffi  andA  leas^old  redemp.  a/c 
at  £4,800.  Assets:  Balance  sheet 
snows  total  assets  £2,212,109  of 
which  £1,993,889  is  represented  by 
cap  .expenditure  Liquid  assete 
S?9i\7RVestment8  £82499)  amount  to 
£225,175  and  current  liabs.  (apart 

%T97?66&°\ V>™jT°m  bankers)  to 
£51,277.    Meeting  11  Mar.  '14. 

Year.  Highest.   Lowest.  Div.% 

1st  Deb.    (Int.  due  Jan.  July  ) 

1908    127  120  \ 

1909    124  12?     -  I 

1910         }25  :::  III  -  I 

1911    125     ...     us     -  s 

1912    123  117     -  5 

1913   120   ...   uh  ;;;  I 

2nd  Deb.    (Int.  due  Jan.  July  ) 

1908    105     ...       94|  '41 

1909    104      .        99  d 

1910    103     .         99     "•  4! 

1911    104     ...       99       *  d 

1912    104     ...       99     ""  d 

1913         102  ...   98  :::  4 

£10  Pref.    (Divs.  due  Feb.  Aug  ) 

1908    13     •         m  8' 

1909    13  11I    -  \ 

illl  ::::::::::::  -  g*  -  I 
1^3   14  :::    %  ;;;  \ 
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Year.  Highest.  Lowest.  Div.  %. 

£10  Ord.    (Dive,  due  Feb.  Aug.) 

1908    11     ...        %    ...  6 

1909    U|    ...       10     ...  7 

1910    12*    ...       10i    ...  7 

1911    13|    ...       11     ...  8 

1912    23i    ...       12g    ...  9 

1913    19     ...       14i    ...  10 

For  prev.  ajcs  see  'Investors  4/-  Year  Book' 

CITY  OF  ST.  PETERSBURG  NEW 
WATERWORKS,  tables  p.  72.— 41st 
ann.  rep.  to  31  Dec.  '13.  Alteration 
in  Cap.  a/c.  On  15  Dec.  '13  a  further 
£3  per  share  was  returned 
to  shareholders,  reducing  the 
cap.  of  the  co.  to  £50,000  in  shares  of 
£5  each.  Profit  :  Nett  profit  is 
£4,125,  (£4,515  Dec.  '12;  £5,070  Dec. 
'11);  bt.  ford.  £3,255;  total  available 
£7.380.  Div.  declared:  Shares,  on 
£80,000,  5%  p.a.  (5%  Dec.  '12;  5%  Dec. 
'11)  absorbing  £4,000.  Carried  ford. 
£3,380.  Reserve  :  Reserve  fund  re- 
mains at  £10,000.  Co.  has  unpar- 
ticularised  investments  (at  market 
values)  £4,744.  Assets  :  Balance 
sheet  shows  £69,675  assets  of  tangi- 
ble property,  of  which  £17,924  is 
liquid.  Current  liabs.,  apart  from 
final  div.,  amount  to  £4,295.  Meet- 
ing 23  Feb.  '14. 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

COMMERCIAL  BANK  OF  AUSTRA- 
LIA, tables  p.  28.— 42nd  half-yearly 
rep.  to  31  Dec.  '13.  Profit  : 
Nett  profit  is  £66,775,  (£68,076 
June  •  '13;  £66,893  Dec.  '12); 
bt.  ford.  £7,675;  total  available 
£74,450.  Div.  declared :  Pref.  shares, 
on  £2,117,350  cum.,  3%  and  non-eum. 
1%,  paid  3%  p.a.,  (3%  p.a.  June  '13 
and  Dec.  '12),  absorbing  £31,760.  Ord. 
shares,  on  £95,644,  nil  (nothing  yet 
paid).  Reserve  :  There  is  no  Reserve 
fund.  To  Reinstatement  of  Cap. 
£30,000;  written  off  bank  premises 
£5,000.  Carried  ford.  £7,690.  Contin- 
gent liabs.  for  payment  of  deposits 
in  Special  Assets  Trust  Co.,  Ltd., 
appears  at  £515,288  (this  liab.  ranks 
after  other  liabs.  of  the  bank).  Esti- 
mated deficiency  in  connection  with 
Special  Assets  Trust  Co.,  Ltd.,  ap- 
pears at  £811,490,  leaving  net  actual 
capital  at  £1,401,504.  Assets  :  Balance 
sheet  shows  £9,081,771  assets  of 
tangible  property  and  contingent 
assets  (being  remaining  assets  of  old 
bank)  valued  at  £39,000.  Bank  pre- 
mises appear  at  £423,055  and  the  re- 
mainder are  liquid.  Current  liabs., 
apart  from  final  appropriations  and 
above  contingent  liab.,  amount  to 
£7,164,529.  Meeting  Melbourne  5  Feb. 
'14. 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

CONSOLIDATED  CAMBRIAN,  tables 
p.  64. — 1st  ann.  rep.  to  31  Dec.  '13. 
Profit:  Nett  profit  £147,647.  (No 
Debs.)  Div.  declared  :  Pref.  shares, 
on  £903,846  cum.  6%  p.a.,  in  full. 
Ord.  shares,  on  £886,628,  10%  p.a. 
These  divs.  together  absorb  £134,354. 
Reserve:  There  is  no  Reserve  fund. 
Written  off  formation  expenses 
£12,762,  leaving  £30,000  still  to  be 
written  off.  Carried  ford.  £531. 
Among  the  liabs.  mortgages  appear 
at  £23,000.  Assets  :  Balance  sheet 
fthows  £1,885,353  assets  of  tangible 
property,  shares  (at  cost)  appearing 


at  £1,813,902,  and  the  remainder  be- 
ing liquid.  Current  liabs.,  apart 
from  divs.  declared,  amount  to 
£34,044.    Meeting  26  Feb.  '14. 

CORDOBA      LIGHT,      POWER  & 

TRACTION,  tables  p.  54.— 5th  ann. 
rep.  to  30  Sep.  '13.  Alteration  in 
Cap.  a/c.  £300,000  Pref.  shares  have 
been  issued  and  paid  up.  £5,200  Deb. 
stock  has  been  redeemed.  Interest : 
Deb.  stock,  on  £494,800  redeem.  5%, 
in  full,  absorbing  £24,740.  Profit  • 
After  paying  int.  on  Deb.  stock  and 
on  promissory  notes,  and  placing 
£5,260  to  Deb.  stock  sinking  fund, 
nett  profit  is  £20,926,  (£33,410  Sep. 
'12;  £19,954  Sep.  '11);  bt.  ford. 
£12,630;  total  available  £33,556.  Div 
declared :  Pref.  shares,  on  £300  000 
cum.  6%,  in  full,  to  31  July,  absorb- 
ing £10,055.  Ord.  shares,  on 
£600,000,  nil.  Carried  ford.  £23,501. 
Reserve  :  There  is  no  Reserve  fund. 
Deb.  Stock  Redemption  a/c  now 
stands  at  £5,370.  Assets  :  Balance 
sheet  shows  total  assets  £1,876,811, 
consisting  of  cash  £16,829  and  in- 
vestments in  and  loans  to  subsidiary 
companies  £1,859,982.  Co.  owes 
£405,000  on  6%  promissory  notes. 
Current  liabs.  amount  to  £48,139 
Meeting  17  Dec.  '13. 

Year.  Highest.  Lowest.  Div.% 

Deb.  stock.    (Int.  due  Apl.  Oct.) 

1911    97     ...      91     ...  5 

1912    99     ...       93     ...  5 

1913    99h    ...       91     ...  5 

£1  Ord.    (Divs.  due  May  Nov.) 

1911    -M  ...         §|  ...  4 

1912    l     ...  ...  5 

1913    -ff  ...  g  ...  Nil 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

COURTAULDS*  (Crape  Mfrs.),  tables 

p.  41.— 1st  ann.  rep.  to  31  Dec.  '13. 
Interest :  Deb.  stock,  on  £154,104  re- 
deem. 1st  mort.  4-£%,  and  on  £161,425 
redeem.  2nd  mort.  5j|%,  both  in  full. 
Profit:  After  paying  Deb.  int.  and 
allowing  £50,000  for  extra  deprecn., 
nett  profit  is  £424,153.  Div.  de- 
clared :  Shares,  on  £2,000,007,  7£%  p.a., 
absorbing  £150,000.  To  write  down 
Goodwill  £138,998.  To  write  off  the 
whole  of  the  prelim,  exs.  £17,486. 
Carried  ford.  £117,669.  Reserve  : 
There  is  no  Reserve  fund.  Assets  : 
Balance  sheet  does  not  show  position, 
as  Goodwill  is  lumped  with  proper- 
ties, plant,  machinery,  etc.,  for 
£1,066,956.  Co.  has  investments  in 
Console,  Gov.  and  Colonial  stocks, 
etc.,  £320,368  (market  prices),  also 
shares,  etc.,  in  associated  companies 
£770,597  (market  prices).  Other 
liquid  assets  amount  to  £556,174  and 
current  liabs.,  apart  from  final  div., 
to  £180,891.   Meeting  26  Feb.  14. 

CROSSLEY    BROS*   (Mfrs.  of  Gas 

and  Oil  Engines),  tables  p.  41.— 17th 
ann.  rep.  to  31  Dec.  '13.  Profit:  Nett 
profit  is  £42,517,  (£26,302  Dec.  '12: 
£45,727  Deo.  '11);  bt.  ford.  £36,153; 
total  available  £78,670.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£403,390  cum.  5%,  in  full,  absorbing 
£20,170.  Ord.  shares,  on  £570,310, 
nil.  Reserve  :  To  Reserve  fund 
£20,000,  making  it  £170,000,  against 
which  are  unparticularised  invest- 
ments £6,099.   Carried  ford.  £38,500. 


DIGEST  OF  TEE  MONTH'S  REPORTS 


Allowance  (if  any)  for  deprecn.  » 
not  stated.  Assets.-  Balance  sheet 
does  not  show  position,  as  Goodwill 
and  purchase  price  of  business  are 
lumped  with  land,  buildings,  machy 

Ord.  shares  (taken  at  par)  in  Cross- 
ley  motors,  Ltd.,  and  audiUs'  certi- 
ficate is  given  subject  to  these  being 
*fL??iSe-  ¥quid  as6*ts  amount 
^oYnvHr  fnd  ,ourrent  liabs.  to 
*59,107.   Meeting  Manchester  25  Feb. 

Highest.  Lowest.  Div.% 
(Dive,  due  Feb.  Aug.) 


Year. 
£10  Prbf. 

1908   

1909   

1910   

1911  

1912   

1913   

£10  Ord. 

1908   

1909   

1910   

1911  

1912   

1913   


•  HI 

•  10* 

•  10g 

•  10g 

•  9i 
■  8* 

(Divs. 
15 

•  m 

101 
10i 
8? 

u 


due 


10* 

n 

10 

n 
m 

8 

Feb. 

f 

9h 
Si 
51 
5 


5 
5 
5 
5 
5 
5 

Aug.) 
...  4 
...  Ah 
...  5 
...  4 
...  Nil 
Nil 


for  prev.alcs  see  'Investors'  U-  Year  Book.' 

DAVIS  (D.)  &  SONS,  tables  p.  65  - 
25th  ann  rep.  to  31  Dec.  '13  In- 
terest :    Deb   bonds,    on   £75,000  re- 

i%eftn  52t  B'  ^  fvLU'  absorbing 
£3.750.  Term,  bonds,  on  £50,000  and 
on  Loans  £126,250,  both  in  fuU 
profit:  After  paying  above  int.  and 
providing  £32,510  for  deprecn  nett 

SlSSoi?  ^185>%  ^119.7?0  Bfe."l^ 
£155  019  Dec  '11);  bt.  ford.  £10,157  : 
total  available  £195,617.  Div.  del 
ciared:  Pref.  shares,  on  £100  000 
cum.  6%,  in  full,  absorbing  £6,000 
Ord.  shares,  on  £731,250,  15%,  incl 
Aa^mvl  Dec-  J2)>  absorbing 
oJ27nnS4,  R1E?BRVE :  To  Reserve  fund 
^40,000,  making  it  £200,000.  Co  has 
trustee  stocks  (at  cost)  £33,124'  the 
remainder  of  the  Reserve  fund  beirS 
employed  m  the  business.  WritteS 

fordSP£T7a22Q6SPpnd-  £2f'63-4'  Carried 
i?  „0iT0  7'229,  Payments  in  advance 
of  calls  appear  at  £18,792.  Assets  • 
Balance  sheet  shows  £1,600,076  assets 
£364  ^V^r  p^Perty,  of,  which 
S  iff3  13  J^uid-  Current  liabs., 
nFJt  a  from  final  dlv,s-  and  bonus  del 
ciared,  amount  to  £215.185.  Meet- 
ing Cardiff  26  Feb.  '14. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

DEVAS,  ROUTLEDCE  &  CO 
(Drapery  Warehousemen),  tables  p 
41.— 36th  ann.  rep.  to  19  Jan  '14 
Profit:  Nett  profit  is  £5,606.  (£4  467* 

£2n24413t*  '12):  ford 

S  r  V  t2^A  available  £7,850.  (No 

Sl640  nnn  ^oT-  drla^d:  Shares,  on 
^140,000,  3%,  absorbing  £4,200  (2i0/ 

A%rU;  %  Jan-  '12)-  Carried  ford 
-3,650.  Reserve:  General  Reserve 
a/c    remains    at    £12,500,  asains- 

€?4$nUAfrdia  3%  ?to^'(atgcost 
£14,850.  Allowance  (if  (any)  for  de- 
precn. is  not  stated.  Assets:  Bal- 
f'^iMeets  ShoT  £223.890  assets  of 

™?nm?  &roP0rt%  of  which  about 
v2™  i  liquid,  subject  to  pro- 
+fT-  dePrecn.  of  investments, 
Current  liabs.,  apart  from  div  del 
llFeb  ^ni0unt  t0  £63,539.  Meeting 
For  prev  ail  *r*  'Investors'  4/-  Year  Book.' 


nDf=WAR  (JOHN)  &  SONS*  (Distillers 

to  31Jan.  14.  Profit:  After  allowing 

fun'  011  £25».000  cummin 

^  t  °'000'  making  it  £165,000.  To 
ft  f^SrW U,nd  jSlO.000,  making 
S  ^  'u00--  Botn  funds  are  emploved 
in  the  business.  Carried  ford  £44  1 43 
Amount  allowed  for  deP?ecn.  i  iot 
SS^hn  AsSBTS.;.  Balance  sheet  does 
i^LSSOW   P°eitiou   as  Goodwill  1 

fS?£4?0  7^ntJT-PrO56rty'  plant'  ^ 
£1  ?nfi  919  °?'  ¥qmd  aesets  amount  to 
*l, 706  212  and  current  liabs  aDart 
from  final  divs.,  to  £1,128  919  £7 
mg  Perth  14  Mar.  '14. 
Ye^in*  x)  Hifhest.  Lowest.  Div.  % 
i9£10  PREP.    (D.j*  da.  F.b.  AW./ 

P  ::::::::::::  f     ff-"  ! 

i9i3    io|  ;;;        -  f 

Forpreu.a/cs  see  '/motors'  4/-  Year  Book.' 

tablesT  36  U^?;ED  TRAMWAYS, 

Dec  Ar34t?  aSn-  r«P.  to  31 

£300  nnn ^Jn'tere!'K  Debentures,  on 

«  -r»»    ,BF-    Dbb-  stock,  on  £300  000 

inf  £9r88drmMn^l%'  in  ful1'  « 
(D  TP P'f  i;  „M°-RT-  B0NDS'  011  £125,0,  ; 
Borbi'nff  I3  S°US  ^te&'  in  fuH.  ab- 
t  '  °x°-  (D.S.D.T.)  redeem.  4%,  in  fUL 
absorbing  £2  335.  Profit:  After  pa^ 
ing  above  int.,  nett  nrofit  iq  £76  7R9 
£100,074  for  1912) ;  bt  f  ord  £11  258- 
total  available  £88,040.  Div  do-' 
ciared  :  Prep,  shares,  on  £600  000  not 
onm  6%,  in  full,  absorbing  £33  M?" 
Sfg  £S3H4AiIl'  ?^6^54'  absoX 
T? ptnoJL  i  (  7°  ln  1912)-  Reserves  : 
To  Renewal  of  permanent  way  fund 
£7,000,  making  it  £40,768.  To  oars 
Sn2^VUnd  £3,000,  makiSg°ait 
£3,220.  Carried  ford.  £9,958.  Re- 
%Vt7ond  J€Auewals  fund  remains  at 
ft  HI  nnannd  Arident  ^uranee  fund 
'°00--.  ,AssETS:  Balance  sheet 
«hows  capital  expenditure  (as  certi- 
fied   by   secretary)    £2,084,730,  and 

£96e2ri6  ^etf-    ^01'42i'    of  w^ch 
£96,236  are  liquid.     Current  liabs 

599?nQ fr^  fiual  divs.,  amount  to 
£22,509.   Meeting  Dublin  3  Feb  '14 
?iro/  Highest.  Lowest.  Div.% 

li/o  Debs.    (Int.  due  Mar.  Sept.) 

lyUB    93  Q0i 

1909    m    -       Hi    -  ll 

1910          94I  :::   Hi  :;;  If 

::::::::::::  III  :::   It  ...  i 

1913    86     ...       78  31 

,n£10  Pref-    ^Divs-  du©  Feb.  Aug.)^ 

lyuo                  14  i9i  c 

1909                     14  -       Hi  -  fi 

1910                     14  -       ii  -  ? 

J?!!          i3i  :::   W  :::  \ 

9  ?    13     ....       101    ...  6 

1913    13     ...       11     ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

DUNLOP    (JAMES)    &    CO.  (Iron- 
Colliery  Owners),  tables  p. 
65.— 14th  ann.  rep.  to  31  Dec.  '16 
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Profit:  After  providing  £24,000  for 
deprecn.,  nett  profit  is  £39,434, 
(£44,062  Dec.  '12;  £33,086  Dec.  '11); 
bt.  ford.  £10,220;  total  available 
£49,654.  (No  Debs.)  Div.  declared : 
Prep  shares,  on  £300,000  cum.  6%.  in 
full,  absorbing  £18,000.  ORD.  shares, 
on  £250,000,  6%,  absorbing  £15,000. 
Reserve  :  To  Eeserve  fund  £5,000, 
making  it  £55,000,  against  which  are 
investments  in  railway  stocks  (at 
market  values)  £15,106.  Carried 
ford.  £11,654.  Assets  :  Balance  sheet 
shows  £743,395  assets  of  tangible 
property,  of  which  £272,739  is  liquid. 
Current  liabs.,  apart  from  final  div., 
amount  to  £78,741.  Meeting  26  Feb. 
'14. 

Year.  Highest.   Lowest.  Div.% 

£1  Pref.    (Divs.  due  Jan.  July.) 


1908   

1  ... 

44  6 

1909   

...       14  ... 

m  ...  6 

1910   

1|  ... 

I    ...  6 

1911   

...     lh  ... 

4   ...  6 

1912   

..      14  ... 

1     ...  6 

1913   

...      11  ... 

i    ...  6 

£1  Ord. 

(Divs.  due 

Mar.  Aug.) 

1908   

1  ... 

44  5 

1909   

1  ... 

44  ...  5 

1910   

41  ... 

g    ...  6 

1911   

H  ... 

|    ...  6 

1912  .. 

...      lj  ... 

43  ...  10 

1913 

...      14  ... 

44  -  6 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 


EAGLE  OIL  TRANSPORT,  tables  p. 
69. — 2nd  ann.  rep.  to  31  Dec.  '13. 
Profit:-  After  allowing  £25,644  for 
deprecn.,  nett  profit  is  £55,276 ;  bt. 
ford.  £1,417;  total  available  £56.693. 
(No  Debs.)  Div.  declared :  Pref. 
shares,  on  £1,000,000  cum.  6%  p.a.  in 
full,  absorbing  £47,500.  Ord.  shares, 
on  £240,000,  nil.  Carried  ford. 
£9,193.  Reserve:  There  is  no  Re- 
serve fund.  Provision  for  deprecn. 
now  amounts  to  £27,717.  Prelim,  exs. 
not  yet  written  off  £71,193.  Assets  : 
Balance  sheet  shows  £1,764,630  assets 
of  tangible  property,  of  which 
£323,211  is  liquid.  Current  liabs. 
amount  to  £586,630.  There  are  con- 
tingent liabs.  for  vessels  under  con- 
struction.   Meeting  14  Feb.  '14. 

EASTMANS*  (Wholesale  Butchers), 

tables  p.  42. — 25th  ann.  rep.  to  31 
Dec.  '13.  Profit  :  After  allowing 
£10,000  for  deprecn.,  nett  profit  is 
£62,964,  (£37,548  Dec.  '12;  £76,349  Dec. 
'11);  bt.  ford.  £11,131;  total  available 
£74,095.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £500,170  cum.  8%,  in 
full,  absorbing  £37,679.  Ord.  shares, 
on  £626,320,  4%,  absorbing  £23,591. 
Carried  ford.  £12,825.  Reserve:  Re- 
serve fund  remains  at  £75,000,  em- 
ployed in  the  business.  Assets  : 
Balance  sheet  does  not  show  position 
as  Goodwill  is  lumped  with  purchase 
nrice  of  properties  for  £1,002,687. 
Liquid  assets  amount  to  £273,664  and 
current  liabs.,  apart  from  div.  de- 
clared, to  £19,605.  Meeting  11  Mar. 
'14. 

Year.  Highest.    Lowest.    Div.  % 

£1  Pref.    (Divs.  due  Jan.  July.) 

1908    1t%  ...        U    ...  8 

1909    1J    ...        1&  ...  8 

1910    1-ft  ...        Irk  8 

1911    144  ...        1-A  ...  8 

1912    Ire  ...        1&  ...  8 

1913    144  ...         It's  ...  8 


Year.  Highest.   Lowest.   Int.  % 

£1  Ord.    (Divs.  due  Mar.) 

1908    H  4  6 

1909    1&  ...         *    ...  10 

1910    lr\  ...         S5  ...  * 

1911    1&  ...         §4  -  8 

1912    Ire  ...         3    ...  Nil 

1913    §4  ...         A  •••  4 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ELEY  BROS.  (Ammunition  Mfrs.), 

tables  p.  42. — 40th  ann.  rep.  to  31  Dec. 
'13.  Interest :  Debentures,  on  £50,000 
redeem.  4£%,  in  full,  absorbing 
£2,250.  Profit:  After  paying  Deb. 
int.  and  allowing  £6,980  for  deprecn., 
nett  profit  is  £23,405,  (£41,663  Dec. 
'12;  £33,404  Dec.  '11);  bt.  ford. 
£13,172;  total  available  £36,577.  Div. 
declared:  Shares,  on  £250,000,  111% 
(inch  14%  bonus),  absorbing  £26,484. 
Carried  ford.  £10,093.  Resbrve  :  Re- 
serve a/c  remains  at  £80,000,  against 
which  are  unparticularised  invest- 
ments £78,484.  Assets  :  Balance  sheet 
shows  £472,577  assets  of  tangible 
property.  Liquid  assets,  including 
investments,  amount  to  £290,474,  ana 
current  liabs.,  apart  from  final  div., 
to  £56,000.  Meeting  2  Mar.  '14. 
Year.  Highest.   Lowest.   Div.  % 

£1  Shares.  (Div.  due  Feb.) 

1912    143  -        144  -  121 

1913    144  -       14  •••  1H 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

FAUDELS   (Fancy    Goods  Mfrs), 

tables  p.  42.— 7th  ann.  rep.  to  31  Dec. 
'13.  Interest:  Deb.  stock,  on  £100,000 
redeem.  4%  1st,  in  full,  absorbing 
£4,000.  Profit:  After  paying  Deb. 
and  other  int.,  nett  profit  i*  £7,875, 
(£8,876  Dec.  '12;  £8,470  Dec.  '11);  bt. 
ford.  £486;  total  available  £8,361. 
Div.  declared:  Pref.  shares,  on 
£100,000  cum.  5%,  in  full,  absorbing 
£5,000.  Ord.  shares,  on  £100,000,  3l  , 
absorbing  £3,000.  Carried  ford. 
£361.  Reserve  :  There  is  no  Reserve 
fund.  Provision  for  redemp.  of 
leaseholds  now  amounts  to  £6,418, 
against  which  is  £5,660  E.  India  Rly 
stock  (at  cost)  £5,343.  Shares  in 
Faudels  Colonial,  Ltd.,  appear  at 
£2,000.  Assets  :  Balance  sheet  shows 
£342,965  assets  of  tangible  property, 
of  which  £257,438  is  liquid.  Current 
liabs.,  apart  from  final  divs.  de- 
clared, to  £37,104.  Meeting  17  Feb. 
'14. 

Year.  Highest.   Lowest.   Div.  % 

Deb.  stock.   (Int.  due  Jan.  July.) 


1908 

  101  . 

94     ...  4 

1909 

  94  . 

80     ...  4 

1910 

  85  . 

76     ...  4 

1911 

  87  . 

78     ...  4 

1912 

  85  . 

80     ...  4 

1913 

  76  . 

80     ...  4 

£1  Pref.    (Divs.  due  Feb.  July.) 

1908 

=  *1  : 

%    ...  5 

1909 

A  ...  5 

1910 

  44  • 

A  ...  3^ 

1911 

::::::::::::  f: 

i    ...  6| 

1912 

4   ...  5 

1913 

  44  • 

rfe  ...  5 

£1  Ord.  (Div. 

due  Feb.) 

1908 

  1  . 

*    ...  2 

1909 

  3  . 

§    ...  2 

1910 

  i  . 

:.  IzV 

1911 

1912 

::    h  lh 

1913 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 
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FOLKESTONE  ELEC.  SUPPLY,  tables 
p.  54.— 18th  aim.  rep.  to  31  Dec.  '13. 
Interest:  Deb.  stock,  on  £100,000  re- 
deem, in  full,  absorbing  £4,500 
Profit:  After  paying  Deb.  int.  and 
placing  £4,810  to  Deprecn.  fund,  nett 
profit  is  £8,685,  (£5,499  Dec.  '12- 
£6,006  Dec.  '11);  bt.  ford.  £353;  total 
available  £9,038.  Div.  declared: 
Pref.  shares,  on  £50,000  cum.  5%,  in 
full,  absorbing  £2,500.  Ord.  shares, 
on  £50,000,  7%,  absorbing  £3,500  (6% 
Dec.  '12;  6%  Dec.  '11).  Eeserve  :  To 
?^e^ve  fund  £2,500,  making  it 
i-5,600  employed  in  the  business.  Car- 
ried ford.  £538.  Deprecn.  fund  now 
stands  at  £32,753  and  Deb.  Premium 
Reserve  a/c  at  £466.  Assets  :  Balance 

^otf^TA  OW8,  £otal  cap-  expenditure 
&6iii,66l)  and  liquid    assets    £29  348 
Current  liabs.,  apart  from  final  div 
amount  to  £5,321.     Meeting  Folke^ 
stone  13  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

FORDHAM  (W.  B.)  &  SONS  (Hard 
Merchants,  etc-)  tables  p.  42 
—28th  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit: After  allowing  £526  for  deprecn. 
"ettprofit  is  £4,650,  (£4,655  Dec.  '12 : 
£4,885  Dec.  '11);  bt.  ford.  £788;  total 
available  £5,438.  (No  Debs.)  Div. 
declared :  Shares,  on  £70,000,  5%  ab- 
sorbing £3.500  (same  since  '05). '  To 
Directors  £1,200.  Carried  ford.  £738. 
™«nR«VB  \  General  Reserve  remains  at 
o i'Xk,  Assets  :  Balance  sheet  shows 
£104,293  assets  of  tangible  property 
^d  cS?^1)1  val«ed  (as  before)  at 
*1,10-5£0.0;  Liquid  assets  amount  to 
£78,651  and  current  liabs..  apart 
from  final  div.,  to  £23,754.  Meeting 
27  Feb.  14. 

Forprev.afcs  see  'Investors'  4/-  Year  Book.' 

FOUR  PER  CENT.  INDUSTRIAL 
DWELLINGS,  tables  p.  4 2. -2 9th  ann 

rep.  to  31  Dec.  '13.  Interest:  Deben- 
tures, on  £200,000  redeem.  3i%,  in 
lull,  absorbing  £6,647.  Profit- 
r!ne^oPaymg  DeD-  int-  nett  profit  is 
£12,552,   (£12,340    Dec.    '12;    £10  061 

PkP'  iU;oJ?>  f^d-  £252J  total  avail- 
ablen£12'804-   Dlv-  declared:  Shares, 
™P7,1i°  4%  (,as  usual)>  absorbing 
£8,286.      Reserve:  To  Eeserve  fund 
£4,000,  making  it  £25,171.    Deb  re- 
demp.  a/c  surplus  appears  at  £394. 
Provision  for  replacements  and  de- 
precn. amount  to  £4,703.   Co.  has 
particularised  investments  £34,833. 
To   deprecn.    of    investments  £472 
Carried  ford.  £46.    Assets.-  Balance 
sheet  shows  £441,891  .assets  of  tan- 
gible property,  of  which  £44,523  is 
liquid.    Current  liabs.,  apart  from 
nnal  div.  declared,  amount  to  £4.986 
Meeting  9  Feb.  '14. 
Forprev.a/cs  see  'Investors'  4/-  Year  Book.' 

GENERAL      HYDRAULIC  POWER, 

tables  p.  43.— 32nd  ann.  rep.  to  31 
o€nV„13^  Alteration  in  Cap.  a/c. 
£10,500  Terminable  Debs.  (Liverpool) 
have  been  redeemed.  Interest:  Deb 
stock,  on  £174,952  perp.  3%,  on  £1,900 
verminable  Deb.,  and  on  £80,000 
(general  Deb.,  all  in  full,  together  ab- 
sorbing £9,037.  Profit:  After  pay- 
ing Deb.  int.  and  allowing  £18,550 

o^r^rlcn-'  nett  Profit  is  £45,048, 
(£44,564  Dec.  '12;  £43,659  Dec.  '11) 

5iJfdn-£¥9?;  total  available 
£50,646.   Div.  declared  :  Pref.  shares, 

»  OUn  USUAL  METHOD   OF  ANALYSIS  WOULD  NOT 


?nno.£i?S  cr-  5%'  in  full>  absorb- 
ing i^,500.  Ord.  stock,  on  £800,000 
4%,  absorbing  £32,000.  Eeserve-  To 
S^'nnn1  R™6™  £10,000,  making  it 
£50,000.  Carried  ford.  £6  146  Pre- 
miums a/c  stands  at  £32,333.  Total 
provision  for  deprecn.  to  date 
amounts  to  £155,700  and  for  amor- 
tization of  leases  to  £5,829.  Assets  • 
Balance  sheet  shows  £1,224,752  assets 
of  tangible  property.  Liquid  asset* 
amount  to  £78,745  and  current  liabs. 
apart  from  final  div.,  to  £12 170' 
Meeting  4  Mar.  '14. 

Highest.  Lowest.  Div.% 
(Divs.  due  Mar.  Sep.) 


Year. 

£5  Pref. 

1909   

1910   

1911   

1912   

1913   

Obd.  Stock 

1908   

1909   

1910   

1911   

1912   

1913   


5* 
54 
54 
4g 
41 

(Divs. 
100 

89 

85 

65 

57 

64 


4+§  ... 

4|    ...  5 

4g    ...  5 

41    ...  5 

4§    ...  5 

due  Mar.  Sep.) 

75     ...  5 

70     ...  ►> 

58     ...  4 

52     ...  4 

43      ...  4 

49     ...  4 


For  prev.  ales  see  'Investors  4/-  Year  Boon 

GLASGOW      COTTON  SPINNING 

tables  p.  43.— 61st  half-yearly  rep.  to 
to  31  Jan.  '14.  Profit:  After  allow- 
ing £2,225  for  deprecn.,  nett  profit  is 
£138,  (loss  £409  July  '13;  profit  £343 
Jan.  '13);  bt.  ford.  £575;  transferred 
from  Reserve  £2,500;  total  available 
£3,213.  (No  Debs.)  Div.  declared  : 
Shares,  on  £105,000,  5%  p.a.  (nil  July 
™Vnr°^p'a'  Jan-  '13)>  absorbing 
£2,625.  Carried  ford.  £588.  Reserve  : 
Reserve  fund  is  reduced  by  above 
transfer  to  £3,000,  employed  in  the 
business.  Among  liabs.  is  Loan  a/c 
£16,422.  Assets:  Balance  sheet 
shows  £151,568  assets  of  tangible 
property,  of  which  £87,527  is  liquid. 
Current  liabs.,  apart  from  div.  de- 
clared, amount  to  £40,355.  Meeting 
Glasgow  27  Feb.  '14. 
For  prev.ajcs  see  'Investors'  4/-  Year  Boon.' 

CREENHALCH  &  SHAW  (Cotton 
Spinners  and  Doubters),  tables  p.  43. 
— A/cs  not  made  public;  the  follow- 
ing is  taken  from  statement  filed  at 
Somerset  House. — 16th  ann.  rep.  to 
30  Sept.  '13.  Interest :  Debentures, 
on  £45,000  redeem.  4%,  in  full,  ab- 
sorbing £1,800.  Balance:  After  pay- 
ing Deb.  int.  and  Pref.  div.  excess 
of  assets  over  capital  and  liabe.  is 
£18,772.  Div.  declared  :  Pref.  shares, 
on  £45,000  cum.  5%,  in  full.  Ord. 
shares,  on  £94,500,  divs.  not  made 
public.  Assets  :  Statement  shows 
£275,443  assets  of  tangible  property, 
of  which  £161,331  is  liquid.  Current 
liabs.,  incl.  Pref.  div.  accrued, 
amount  to  £72,171. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

GREENWICH    INLAID  LINOLEUM 

tables  p.  43.— 20th  ann.  rep.  to  31 
Dec.  '13.  Interest :  Deb.  stock,  on 
£120,000  redeem.  4J%  (1900),  in  full, 
and  on  £100,000  redeem.  4|%  (1912) 
m  full,  together  absorbing  £9,859.' 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £35,652,  (£30,484  Dec  '12- 
£15.924  9  mos.  to  Dec.  '11);  bt.  ford' 
£7,458;  total  available  £43,110.  Div. 

REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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declared :  Prep,  shares,  on  £100,000 
cum.  54%,  in  full,  absorbing  £5,500. 
Ord.  shares,  on  £240,000,  124%,  ab- 
sorbing £30,000.  Reserve:  Reserve 
fund  remains  at  £40,000,  separately- 
invested.  To  directors'  additional 
remuneration  £1,500.  Written  off 
discount  and  expenses  of  Deb.  issue 
£560,  leaving  £9,183  still  to  be 
written  off.  Carried  ford.  £5,550. 
Reserve  fund  investments  (£40,000) 
snow  aggregate  deprecn.  of  £2,073. 
Auditors  report  that  no  charge  has 
been  made  against  the  year's  profits 
lor  deprecn.  of  plant  and  buildings. 
There  is  a  loan  from  bankers  £40,000. 
Assets  :  Balance  sheet  shows  £708,728 
assets  of  tangible  property,  of  which 
£328,077  (apart  from  £10,246  shares 
in  Greenwich  Linoleum  Co.,  U.S.A.) 
is  liquid.  Current  liabs.,  apart  from 
final  appropriations,  amount  to 
£52,860.    Meeting  4  Mar.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Debs.  (1900).  Int.  due  Jan.  July.) 

1908                   107  ...     100  ...  44 

1909                    107  ...     102  ...  44 

1910                    105  ...     101  ...  44 

1911                    105  ...     101  ...  44 

1912                    102  ...       98  ...  44 

1913                    101  ...       97  ...  4| 

£1  Pref.     (Div.  due  Jan.  July.) 

1908    lffe  ...  1^  ...  54 

1909    Ik    ...  Ire  ...  54 

1910    H  41  ...  5| 

1911    l&  ...  Irs  ...  54 

1912    lfk  ...  ft  ...  54 

1913    1t%  ...  1  ...  54 

10s.  Ord.  (Div.  due  March.) 

1908    1A  ...          14  ...  15 

1909    1*    ...        1     ...  15 

1910    1t%  ...         ft  ...  124 

1911    1&  ...          f|  ...  124 

1912    ...  g    ...  12§ 

1913    1     ...  |    ...  124 

i'or  prev.  ajcs  see  'Investors  4/-  Year  Book' 


HARRODS  STORES,  tables  p.  43.- 
24th  ann.  rep.  to  31  Jan.  '14.  Altera- 
tion in  Cap.  a/c.  £100,000  more  Ord. 
.shares  have  been  issued  at  a  pre- 
mium of  £3^  per  £1  share.  Profit  : 
Nett  profit  is  £295,181,  (£269,124  Jan. 
'13;  £257,214  Jan.  '12);  bt.  ford. 
£17,015;  total  available  £312,196.  (No 
Debs.)  Div.  declared :  Prep,  shares, 
on  £500,000  cum.  5%,  in  full,  absorb- 
ing £25,000.  Ord.  shares,  on  £600,000 
26%  (of  which  6%  is  bonus),  absorb- 
ing £156,000.  Founders'  shares,  on 
£1,400  paid  £89,982  (£86,856  Jan.  '13; 
£81,496  Jan.  '12).  Reserve:  To  Re- 
serve fund  £22,218,  making  it,  with 
addition  of  £317,435  premium  on 
issue  of  new  shares,  £1,497,673.  Car- 
ried ford.  £18,996.  For  the  year 
J14.000  has  been  allowed  for  deprecn. 
of  leases,  etc.,  making  total  provi- 
sion to  date  £105,283.  Pension  funds 
amount  to  £36,210.  Co.  is  liable  for 
current  and  deposit  a/ os  £809,357,  the 
money  being  mainly  employed  in  the 
business.  Co.  has  investments  (at 
cost)  £140,186.  Assets  :  Balance 
fiheet  shows  £3,871,463  assets  of  tan- 
gible property  and  Goodwill,  leases 
and  property  (as  taken  over  at  for- 
mation of  Co.)  valued  at  £90,000. 
Liquid  assels  amount  to  £1,420,246, 
and  current  liabs.,  apart  from  final 
appropriations,  to  £1,085,703.  Meet- 
ing 27  Feb.  '14. 


Year.  Highest.   Lowest.   Div.  % 

£5  Prep.     (Divs.  due  Mar.  Sep.) 

1908    6|    ...        53    ...  5 

1909    6|    ...        5|    ...  5 

"}?    6A  ...        5ft  ...  5 

1911   6k    ...        5{i  ...  5 

1912    6i    ...        5|    ...  5 

1913    64    ...        5f    ...  5 

£1  Ord.    (Divs.  due  Mar.  Sep.) 

1908    m  ...        m  ...  25 

1909    4ft  ...        4|    ...  28 

1910    5|    ...        4|    .  29 

1911    54    ...        44    ...  29 

1912    5i    ...        4ft  .  29 

1913    4§4  ...        4|  ...  26 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

«m1b«0?'^,    ST0RES  FOUNDERS 

SHARES,  tables  p.  43.— 19th  ann.  rep. 
to  31  Jan.  '14.  Profit:  Nett  revenue 
£83,910,  (£80,993  Jan.  '13;  £75,94o 
Jan.  '12);  bt.  ford.  £1,407;  totai 
available  £85,317.  (No  Debs.)  Di\ 
declared:  Shares,  on  £140,000,  63% 
absorbing  £83,055.  Carried  ford 
£2,262.  Assets  :  Co.  holds  the  whole 
of  the  Founders'  shares  of  HarrodV, 
Stores,  Ltd.,  the  shares  being  valued 
at  £140,000.  Liquid  assets  amounr 
to  £79,521,  and  current  liabs.,  apart 
from  final  div.  declared,  to  £796 
Meeting  27  Feb.  14. 
Year.  Highest,  Lowest.  Div.?,, 

£1  Shares.    (Divs.  due  Feb.  Sept.) 

1908    74    ...       64    ...  45 

1909    84    ...        6|  49 

1910    94    ...        74    ...  524 

1911    12*  ...        9§    ...  58 

1912    124    ...      104    ...  61 

1913    121    ...       lOg    ...  63 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

„  HENLEY'S    (W.     T.)  TELEGRAPH 

WORKS,  tables  p.  43.— 35th  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock,  on 
£150,000  redeem.  1st  mort.  44%,  in 
full,  absorbing  £6,760.  Profit:  After 
paying  Deb.  int.  and  allowing 
£16,297  for  deprecn.,  nett  profit  is 
£85,665,  (£68,082  Dec.  '12;  £62,704  Dec 
'11);  bt.  ford.  £45,017:  total  available 
£130,682.  Div.  declared  :  Pref.  shares, 
on  £200,000  cum.  44%,  in  full,  ab- 
sorbing £9,000.  Ord.  shares,  on 
£200,000,  20%  (incl.  5%  bonus),  ab- 
sorbing £40.000.  Reserve:  To  Reserve 
a/c  £15,000,  making  it  £215,000. 
against  which  are  investments  in 
trustee  securities  £81,493.  To  In- 
come Tax  £2,333.  To  Reserve  for  in- 
vestments £5,284.  Carried  ford. 
£59,065.  Assets  :  Balance  sheet  shows 
£1,087,130  assets  of  tangible  pro- 
perty, of  which  £645,650  is  liquid. 
Current  liabs.,  apart  from  final  dive., 
amount  to  £226,231.  Meeting  6  Mar. 
'14. 

Year.  Highest.    Lowest.   Div.  % 

Deb.  Stock.    (Int.  due  June  Dec.) 

1908    109     ...     104     ...  4| 

1909    108     ...     104     ...  Ah 

1910    1094    ...     1034    ...  44 

1911    106     ...     104      ...  44 

1912    116     ...     101     ...  44 

1913    103     ...       994    ...  44 

£5  Prep.  (Div.  due  Mar.  Sep.) 

1908    54    ...        43    ...  Ah 

1909    54    ...        Al    ...  44 

1910    5g    ...        Al    ...  44 

1911    5i    ...       43    ...  44 

1912    5^  ...        43    ...  44 

1913    54    ...        43    ...  44 


DIGEST  OF  THE  MONTH'S  REPORTS 


Year.  Highest.  Lowest.  Int.% 

£5  Obd.   (Div.  due  Mar.  Sep.) 

1908    12|    ...      ioj    .„  15 

1909    I3i    ...       Hi    ..  15 

  13|    ...       Ill    ...  15 

1911    13J    ...       US    ...  15 

1912    13?    ...       lif  J? 

1913    132    ...       12*    ...  20 

tor  prev.a/cs  see  'Investors'  4/-  Year  Book 

HILL  (R.  &  J.)*  (Tobacco  Mfrs.;, 

tables  p.  44.— 17th  ann.  rep.  to  31 
Dec.  13.  Alteration  in  Cap.  a/c. 
During  the  year  £6,350  2nd  Debs, 
nave  been  issued,  upon  which  £5,936 
had  been  received  at  date  of  a/cs 
interest:  Deb.  stock,  on  £80,000  irre- 
deein.  4%  p.a.,  in  full,  and  on  De- 
lbnturbs  £5,936  redeem.  5%  p.a.,  in 
full,  from  dates  of  payment,  absorb- 
ing £3,355.  Profit:  After  paying 
Deb.  int.  and  providing  £854  for  de- 
precn. nett  profit  is  ^z.,458,  (£3,735 
Deo.  '12;  £4,318  Dec.  '11);  bt.  ford. 
£254;  total  available  £2,712.  Div 
declared:  Pref.  shares,  on  £95,000 
cum.  5%,  nil  (leaving  one  year  in 
arrears).  Ord.  shares,  on  £106,000, 
ml  (nothing  since  3%  Dec.  '06).  Re- 
serve :  Reserve  fund  remains  at 
£5,000,  employed  in  the  business.  To 
write  off  2nd  Deb.  issue  expenses  £118. 
To  bonus  on  Debs,  redeemed  £25. 
Carried  ford.  £2,579.  Assets  :  Bal- 
ance sheet  does  not  show  position 
owing  to  Goodwill  being  lumped 
with  Premises  for  £209,828.  .Liquid 
assets  amount  to  £101,888  and  cur- 
i^ent  liabs.,  incl.  secured  bank  loan 
£<0,000,  lo  £34,997  Meeting  12  Mar.  '14. 
Year.  Highest.  Lowest.  Div.% 

£5  Prif.    (Divs.  due  Jan.  July.) 

1908    3     ...        li    ...  5 

1909    2     ...        l^  ...  5 

1910    2\    ...        1|    ...  5 

1911    2k    ...        ll    ...  5 

1912    24    ...        1     ...  5 

1913    2h    ...        H    ...  Nil 

£1  Ord.    (Divs.  due  Feb.  July.) 

1908    1    ...  *  ...  hi 

1909    fL  ...         ^  ...  Nil 

191?    ft  ...         £  ...  Nil 

19H    ft  ...        0     ...  Nil 

1912    §    ...        o     ...  Nil 

1913    ft  ...        0     ...  Nil 

For  prev.  ajcs  see  'Investors  4/-  Year  Book' 

HONGKONG  &  SHANGHAI  BANK- 
ING, tables  p.  28.— 97th  half-yearly 
rep.  to  31  Dec.  '13.  Profit  :  Nett  pro- 
fit $3,324,438,  ($2,994,168  June  '13; 
93,071,146  Dec.  '12);  bt.  ford. 
5i52.052.483;  total  available  $5,376,921. 
Div.  declared :  Shares,  on  $15,000,000, 
£2  5s.  per  share  of  $125,  absorbing 
$2,794,6G9.  Reserve:  Sterling  Re- 
serve fund  remains  at  $15,000  000. 
To  Silver  Reserve  $200,000,  making 
it  $17,650,000.  To  reduction  of  bank 
premises  $300,000.  To  directors'  re- 
muneration $15,000.  Carried  ford. 
$2,067,312.  Assets:  Balance  sheet 
shows  $408,554,905  assets  of  tangible 
property,  practically  all  of  which  is 
liquid.  Current  liabs.,  apart  from  div  , 
etc.,  declared,  amount  to  $355,477, 985, 
Meeting  Hongkong  14  Feb.  '14. 
Year.  Highest.  Lowest.  Div.  p.e. 

¥125  Shares.    (Divs.  due  Feb.  Aug.) 

1908    83      ...       73      ...  £4J 

909    95i    ...       85i    ...  £4i 

1910    93      ...       85*    ...  £4* 

1911    90      ...       76      ...  £4J 

1912    88      ...       80|    ...  £4£ 

1913   86     ...       78     ...  £4* 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


*  !Hl,y,E5  .BR0S,  *  00  (Shipowners 
&  Merchants),  tables  p.  44.— 16th  ann 
rep,  to  3i  Dec.  '13.  Interest:  Dfc;. 
stock,  on  £125,000  1st  4$%,  in  full 
absorbing  £5,625.  Profit  :  After  pay- 
ing Deb.  int.,  nett  profit  is  £88,76j 
(£87,240  Dec.  '12;  £58,437  Dec.  '11) : 
bt.  ford.  nil.  Div.  declared:  Pre/ 
shares,  on  £100,000  cum.  5£%,  in  full' 
absorbing    £5,500.       Ord.  share;/ 

7nf\5M00'  12^%'  absorbing 
£19,375,  (12h%  Dec.  '12;  7J%  Dec.  '11; 
To  write  off  balance  of  Goodwill 
£50,000.  To  write  down  Reserve  funu 
investments  £874.  Carried  fore 
£13,019.  Reserve  :  Reserve  fund  re- 
mains at  £50,000,  separately  in- 
vested. General  Reserve  remains  at 
£158,768.  Assets:  Balance  sheet 
shows  £759,131  assets  of  tangible  pro- 
perty, including  unparticulari.se  d 
general  investments  £383,263,  but  re- 
port does  not  state  how  these  are 
valued.  Liquid  assets  amount  to 
£321,251  apart  from  investments. 
Current  liabs.,  apart  from  div.  de- 
clared, appear  at  £137,967.  Meetin  ,- 
17  Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

HOVE  ELECTRIC  LIGHTING,  table; 
p.  54.— 22n/l  ann.  rep.  to  31  Dec.  'lo 
Interest :  Debentures,  on  £7,300  re- 
deem. 4%,  in  full,  and  on  Deb.  stoc 
£37,300  redeem.  4&%,  in  full,  together 
absorbing  £1,714.  Profit  :  After  pass- 
ing Deb.  int.,  nett  profit  is  £11,430, 
(£10,559  Dec.  '12;  £10,615  Dec.  '11); 
bt.  ford.  £348;  total  available 
£11,778.  Div.  declared:  Pref.  shares, 
on  £25,000  cum.  5%,  in  full,  absorb- 
ing £11,430.  Ord.  shares,  on  £75,000. 
9%  (as  usual),  absorbing  £6,356.  To 
directors'  extra  remuneration  £285. 
Carried  ford.  £3,960.  Reserve  :  Sink- 
ing fund  a/c  appears  at  £50,752, 
against  which  co.  has  investments 
(at  cost)  £48,371.  Provision  for  re- 
newals and  deprecn.  amounts  to 
£27,104.  Assets:  Balance  sheet 
shows  £207,636  assets  of  tangible  pro- 
perty, of  which  cap.  expend,  (less  de- 
precn. and  renewals  a/c)  represents 
£150,130,  the  remainder  being  d^ani. 
Current  liabs.,  apart  from  final  chvs 
declared,  amount  to  £3,919.  fleet- 
ing 10  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book 

ILLUSTRATED  LONDON  NEWS  & 

SKETCH,  tables  p.  44.— 15th  ann.  rep. 
to  31  Dec  '13.  Interest :  Deb.  stock, 
on  £237,850  redeem.  4%,  in  full,  ab- 
sorbing £9,514.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £29,242, 
(£27,134  Dec.  '12;  £26,974  Dec.  '11); 
bt.  ford.  £3,921;  total  available 
£33,163.  Div.  declared :  Pref.  shares, 
on  £375,000  cum.  51%,  in  full,  absorb- 
ing £20,625.  Ord.  shares,  on  £93,750, 
7%,  absorbing  £6,562.  Reserve:  To 
Reserve  for  equalisation  of  divs., 
£2,000.  Carried  ford.  £3,976.  Pre- 
miums a/c  stands  at  £12,500.  Co. 
holds  unparticularised  investments 
£12,610  (at  cost).  Out  of  revenue 
£438  has  been  written  off  Suspense 
a/c  (being  cost  of  underpinning  pre- 
mises), leaving  £1,750  still  to  be 
written  off  from  among  the  assets. 
Deprecn.  £1,000  has  been  allowed  on 
machy.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  purchase 
of  the  business  and  copyrights  being 
Humped  with  premises,  plant,  etc., 


*   OUR   UGVAL   METHOD    OF   ANALYS.S   WOULD   NOT  REVEAL  THIS   COMPANY'S   ACTUAL  POSITION 
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for  £696,841.    Liquid  assets  amount 
to  £82,715  and  current  liabs.,  apart 
from  final  appropriations,  to  £41,699. 
Meeting  18  Feb.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908    62     ...       55     ...  4 

1909    63     ...       55     ...  4 

1910    68     ...       61     .  4 

1911    67     ...       60     ...  4 

1912   ,     70     ...      60     ...  4 

1913    70     ...       62     ...  4 

£1  Peef.   (Divs.  due  Jan.  July.) 

1908    |    ...  |    ...  5* 

1909    ft  ...         ft  & 

1911                       3  ...  ^§  ...  5j 

1912                        i  ...  If  ...  5| 

1913                        |  ...  f  ...  it 

5s.  Ord.     (Divs.  due  Feb.  Aug.) 

1911    i    ...         |    ...  6 

IMf  #-  I    ...  6i 

1913    &  ...         £    ...  7 

Forprev.  ales  see  'Investors  41-  Year  Book' 

IMPERIAL  TOBACCO  (of  Great  Bri- 
tain and  Ireland),  tables  p.  44.— 12th. 
ann.  rep.  to  31  Oct.  '13.  Profit: 
After  providing  £100,000  in  addition 
to  normal  deprecn.  nett  profit  is 
£3,032,901,  (£2,645,176  Oct.  '12: 
£2,341,328  Oct.  '11);  bt.  ford.  £160,518; 
total  available  £3,193,419.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£4,959,249  cum.  5J%,  in  full,  absorb- 
ing £272,759.  Pref.  Ord.  shares,  on 
£5,260,469.  non-cum.  6%,  in  full,  ab- 
sorbing £315,628.  Def.  Ord.  shares, 
on  £2,638,218  non-cum.  10%,  "  A,"  in 
full,  absorbing  £263,822;  and  on 
£2,782,999,  35%,  of  which  20%  is 
bonus  (30%  p. a.  Oct.  '12  and  '11)  ab- 
sorbing £974,050.  Reserve:  To  Re- 
serve fund  £1,000,000,  making  it 
£4,250,000.  Co.  has  gilt-edged  securi- 
ties (at  market  value)  £1,697,261  and 
other  securities  £617,960.  Invest- 
ments in  subsid.  cos.  appear  at 
£1,936,237.  To  customers'  bonus 
£103,326.  Carried  ford,  (subject  to 
customers'  bonus  due  31  Oct.  '13) 
£263,835.  Assets  :  Balance  sheet 
shows  £13,877,396  assets  of  tangible 
property  and  Goodwill  and  Patent 
Rights  valued  at  £9,431,442.  Liquid 
assets  amount  to  £10,516,288  and  cur- 
rent liabs.,  apart  from  final  divs., 
etc.,  declared,  to  £1,256,853. 
Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Div.  due  Feb.  Aug.) 

1908    14i  ...        lft  -  5} 

1909    lft  ...        lid  ...  5i 

1910    l£  ...        lft  ...  5i 

1911    m  ...        H    ...  5h 

1912    lft  ...        li    ...  5£ 

1913    m  ...        lft  ...  5J 

£1  Pref.  Ord.    (Div.  due  Mar.  Sep.) 

1908    m  ...  li   ...  6 

1909    1ft  ...  l&  ...  6 

1910    1ft  ...  li    ...  6 

1911   1-H  ...  11    ...  6 

1912    1ft  ...  U    -  6 

1913    1|    ...  1ft  ...  6 

£1  "  A  "  Def.  Ord.    (Div.  Mar.  Sep.) 

1913    2ft  ...  lg    ...  10 

Forprev.  a/cs  see  'Investors  4/-  Year  Book' 

IMPROVED  WOOD  PAVEMENT  CO., 

tables  p.  44. — 42nd  ann.  rep.  to  31 
Dec.  '13.  Profit:  Nett  profit  £9,552, 
'64,291  Dec.  '12;  £6,270  Dec.  '11);  bt. 
ford.  £1,806;  total  available  £11,358. 


(No  Debs.)  Div.  declared :  Shares,  on 
£82,240,  7%  (as  usual).  Carried  ford. 
£5,601.  Reserve  :  Reserve  fund  re- 
mains at  £23,000,  employed  in  the 
business.  Maintenance  Suspense  a/o 
appears  at  £19,956.  For  the  year 
£1,400  has  been  provided  for  depreon. 
of  plant,  etc.,  and  £138  for  bad 
debts.  Assets  :  Balance  sheet  shows 
£137,535  assets  of  tangible  pro- 
perty, of  which,  apart  from  stock  of 
materials  £32,461,  liquid  assets  are 
£93,286.  Current  liabs.,  excl.  div.  de- 
clared, amount  to  £981.  Meeting 
11  Feb.  '14. 

Forprev.  a/cs  see  'Investors  4/-  Year  Book 

INTERNATIONAL  INVESTMENT 

TRUST,  tables  p.  59.— 26th  ann.  rep. 
to  31  Jan.  '14.  Interest :  Deb.  stock, 
on  £750,000  perp.  4%,  in  full,  ab- 
sorbing £28,250.  Profit:  After  pav- 
ing Deb.  int.,  nett  profit  is  £48,80*2, 
(£49,032  Jan.  '13;  £45,672  Jan.  '12- 
bt.  ford.  £5,290;  total  available 
£54,092.  Div.  declared :  Pref.  stock, 
on  £600,000  cum.  4j%,  in  full,  ab- 
sorbing £25,425.  Def.  stock,  on 
£400,000,  5%  (5%  Jan.  '13;  4J%  Jan. 
12),  absorbing  £18,833.  Reserve  : 
There  is  no  Reserve  fund.  To  write 
down  further  losses  on  investments 
£8,310.  Carried  ford.  £1,524.  Losses 
on  investments  not  yet  provided  for 
appear  at  £40,000,  against  which  are 
redemption  policies  for  £100,000, 
maturing  in  1955,  upon  which  nine 
years'  premiums  have  been  paid. 
Auditors'  report  that  there  is  a 
further  deprecn.  on  investments  not 
yet  provided  for,  and  that  a  con- 
siderable number  of  investments 
still  produce  no  income.  Assets  : 
Balance  sheet  shows  £1,739,013  assets 
of  tangible  property,  the  bulk  of 
which  are  liquid.  Current  liabf-., 
apart  from  final  divs.  declared, 
amount  to  £3,476.  There  is  a  coti- 
tingent  liab.  £77,067.  Meeting  26 
Feb.  '14. 

For  prev.a/cs  see  'Investors'  4/-  Year  Book  ' 

INTERNATIONAL  SPONGE  IM- 
PORTERS, tables  p.  45.— 10th  ann. 
rep.  to  31  Dec.  '13.  Profit  :  Nett  pro- 
fit is  £8,187,  (£18,125  Dec.  '12;  £21,309 
Dec.  '11);  bt.  ford.  £767;  total  avail- 
able £8,954.  (No  Debs.)  Div.  de- 
clared :  Pref.  shares,  on  £125,000 
cum.  6%,  in  full,  absorbing  £7,500. 
Ord.  shares,  on  £156,438,  nil  (33',, 
Dec.  '12;  5%  Dec.  '11).  Reserve:  To 
Income  Tax  Reserve  and  General  Re- 
serve £214,  making  the  latter  £3,50C. 
Carried  ford.  £1.240.  Co.  has  in- 
vestments in  Chuter  and  Son,  jtd  ■ 
£9,000.  Deprecn.  £356  has  been 
allowed  for  the  year.  Assets  :  Bal- 
ance sheet  shows  £170,840  assess  of 
tangible  property  and  Goodwill 
valued  at  £147,181.  Liquid  assets 
amount  to  £144,741,  and  current 
liabs.,  apart  from  final  appropria- 
tions, to  £28,085.  Meeting  6  Mar.  '14. 
For  pre*,  ale*  see  'Investors  4/-  Year  Book' 

ISLE    OF    MAN    STEAM  PACKET. 

tables  p.  69. — 84th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Debentures,  on 
£104,100  redeem.  4%,  in  full,  absorb- 
ing £4.164.  Profit:  After  paying 
Deb.  and  other  int.,  nett  profit  i.s 
£20,056,  (£18,125  Dec.  '12;  £21,885  Dec. 
'11);  bt.  ford.  £7,526;  total  available 


DIGEST  OF  THE  MONTH'S  IMPORTS 


£27,582.  Div.  declared:  Shares,  on 
£200,000,  11%  (6i%  p.a.  Dec.  '12  and 
11),  absorbing  £15,000.  Reserve: 
Reserve  fund  remains  at  £30,830  em- 
ployed in  the  business.  Contingent 
reserve  remains  at  £3,000.  To  Spe- 
cial Reserve  £4,000.  Carried  ford 
£8,582.  Deprecn.  £40,286  has  been 
allowed  f  or  the  year.  Assets  :  Bal- 
ance sheet  shows  £469,448  assets  of 
tangible  property,  of  which  £30,772 
if  liquid.  Current  liabs.,  apart  from 
£92,311  due  to  bankers  for  new 
steamers  and  from  div.  declared 
amount  to  £12,286.   Meeting  Douglas 

Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

KAMINISTIQUIA       POWER  CO. 

(Canada),  tables  p.  54.— 7th  ann.  rep. 
to  31  Oct.  '13.  Interest:  Bonds,  on 
$1,767,000  let  mort.  5%,  in  full.  Pro- 
fit: After  paying  Bond  int.  and 
allowing  $10,0U0  for  deprecn.,  nett 
profit  is  $170,040,  ($119,796  Oct.  '12: 
$98,390  Oct.  '11).  Div.  declared: 
Capital  stock,  qn  $2,000,000,  5%,  ab- 
sorbing $100,000,  (4%  Oct.  '12;  3%  Oct. 
11).  Reserve  :  To  Contingent  fund 
$25,000,  making  it  $100,000.  Surplus 
for  year  $45,040,  making  total  sur- 
plus $216,133.  Assets:  Balance  sheet 
shows  $4,314,099  assets  of  tangible 
property,  of  which  $214,932  is  liquid. 
Current  liabs.  amount  to  $86,583. 
Meeting  Montreal  7  Jan.  '14. 
forprev.alcs  see  'Investors'  4/-  Year  Book.' 

KEMBALL,  BISHOP  &  CO.,  tables  p. 
45.— 13th  ann.  rep.  to  31  Dec.  '13. 
Profit:  Nett  profit  £13,375,  (£23,062 
Dec.  '12;  £8,211  Dec.  '11);  bt.  ford. 
£1,216;  total  available  £14,591.  (No 
Debs.)  Div.  declared :  Pref.  shares, 
on  £75,000  cum.  6%,  in  full,  absorb- 
ing £4,500.  Ord.  shares,  on  £75,000, 
5%  (7%  Dec.  '12;  2J%  Dec.  '11)  ab- 
sorbing £3,750.  Reserve:  To  Gene- 
ral Reserve  fund  £4,337,  making  it 
£28,646,  employed  in  the  business. 
To  Pension  and  Gratuity  fund 
£1,089.  Carried  ford.  £916.  Deprecn. 
£379  on  leaseholds  and  £1,747  on 
plant  and  machy.  has  been  allowed 
for  the  year,  making  total  provisions 
£4,219  and  £15,565  respectively.  Co. 
has  trade  investments  (at  cost) 
£19,809.  Assets  :  Balance  sheet 
shows  £146,357  assets  of  tangible  pro- 
perty, of  which  £85,833  is  liquid,  and 
Goodwill  valued  at  £60,287.  Current 
liabs  ,  apart  from  final  divs.  de- 
clared, amount  to  £20,394.  Meeting 
24  Feb.  '14. 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

LAMPORT  &  HOLT,  tables  v.  69.— 
2nd  ann.  rep.  to  31  Dec.  '13.  In- 
terest :  Deb.  stock,  on  £1,000,000  re- 
deem. 5%.  in  full,  absorbing  £50,000. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £200,691,  (£168,953  111  mos. 
to  Dec.  '12);  bt.  ford.  £17,451;  total 
available  £218,142.  Div.  declared: 
Pref.  shares,  on  £500,000  cum.  6%, 
in  full,  absorbing  £30,000.  Ord. 
shares,  on  £410.000,  8%  (8%  pa.  13§ 
mos.  to  Dec.  '12),  absorbing  £32,800. 
Reserve:  To  Reserve  fund  £100,000, 
making  it  £200.000,  employed  in  the 
business.  Carried  ford.  £55,342.  Out 
of  revenue  £5,000  las  been  set  aside 
to  form  nucleus  of  superannuation 
fund.  Deprecn.  allowed  is  not  stated 
in    a/cs.      Assets  :    Balance  sheet 


shows  £2,460,148  assets  of  tangible 
property,  investments  in  shipping 
appearing  at  £2,219,149.  Liquid 
assets  amount  to  £240,999,  and  cur- 
rent liabs.,  apart  from  final  appro- 
priations, to  £252,006. 


Year. 


Highest.   Lowest.  Div.% 


Debs.    (Int.  due  Jan.  July.) 

1912    100     ...       96     .  5 

191_3    102     ...       97     ...  5 

£1  Pref.    (Divs.  due  Jan.  July.) 

1912    l     ...         83  ...  6 

1913    U2  ...         S  ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

LANCASHIRE  SHIPPING  CO.  (Liver- 
pool), tables  p.  69.— A/cs  not  pub- 
lished; the  following  is  taken  from 
statement  filed  at  Somerset  House 
and  other  sources  :— 18th  ann.  rep.  to 
31  Dec.  '13.  Profit:  After  allowing 
for  deprecn.,  nett  profit  is  £63,360, 
(£61,086  Dec.  '12;  £19,952  Dec.  '11)- 
bt.  ford.  £4,746;  total  available 
£68,106.  (No  Debs.)  Div.  leclared : 
Shares,  on  £160,000,  124%,  absorbing 
£20,000.  Reserve:  To  Reserve  a/c 
£30,000,  making  it  £140,000,  er  ployed 
m  the  business.  Carried  ford. 
£18,106.  Total  allowance  foi  de- 
precn. to  date  is  £155  026.  Assets  • 
Statement  shows  £378,132  assets  of 
tangible  property,  of  which  £70,2Vu 
is  liquid.  Current  liabs.,  apart  from 
loans  £21,610,  amount  to  £4,645. 

LEVER.  ?R0S  (SoaP  Mfrs  ),  tables 
p.  45.— 20th  ann.  rep.  to  31  Dec.  '13 
Alteration  in  Cap.  a/c.  £1,500,000  more 
6%  "O"  cum.  pref.,  £481,666  more  15% 
cum.  Pref.  Ord.,  £100,000  20%  Pref. 
Ord.,  £31,758  5%  "A"  Pref  Ord., 
and  £1,000,000  more  Ord.  shares 
have  been  issued  and  fully  paid. 
Profit:  After  providing  for  repairs, 
deprecn.,  and  insurance  reserve,  nett 
profit  is  £847,159,  (£648,04]  Dec.  '12- 
£598,386  Dec.  '11).  No  Debs.  Div 
declared:  Pref.  shares,  on  £2,000,000 
cum.  5%  1st.  in  full,  absorbing 
£100,000;  on  £2,000,000  cum.  5%  "  A,  ' 
in  full,  absorbing  £100,000;  on 
£1,000,000  cum.  6%  *'  B,"  in  full,  ab- 
sorbing £60.000;  on  £3,250,000  cum. 
6%  "0,"  6%  p.a.,  absorbing  £142,604. 
Pref.  Ord.  shares,  on  £1,331,666  cum 
15%,  paid  15%  p.a.,  absorbing 
£160,720;  on  £100,000  cum.  20%,  paid 
20%  p.a.,  absorbing  £7,068;  on 
£31,758  cum.  5%  "A,"  paid  5%  p.a.. 
absorbing  £1,588.  Ord.  shares,  on 
£2,000,000,  15%  p.a.  (15%  Dec.  '12  and 
11),  absorbing  £228,493.  To  prospe- 
rity sharing  with  employees,  inch 
div.  on  Copartnership  Certifs. 
£41,272.  Reserve:  To  Reserve  fund 
£5,414,  making  it  £452,463,  employed 
in  the  business.  Out  of  revenue 
£59,174  has  been  allowed  for  repairs, 
renewals,  etc.,  £70,922  for  deprecn., 
and  £10,982  for  insurance  reserve, 
making  it  £83,507.  Assets:  Balance 
sheet  shows  £13,297,967  assets 
of  tangible  property,  of  which 
£2,204,389  (apart  from  shares  of  and 
loans  to  allied  Cos.,  and  investments^ 
is  liquid.  Current  liabs.,  apart  from 
final  appropriations,  amount  to 
£560,817;  there  are  also  contingent 
liabs.  for  uncalled  cap.,  guarantees 
and  agreements  on  a/c  of  allied  Cos., 
and  on  bills  discounted.  Meeting 
Port  Sunlight  5  Mar.  '14. 


•  OUB  USUAL  METHOD   OF  ANALYSIS  WOULD   NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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Tear.  Highest.  Lowest.  Div.% 

£10  1st  Pref.  (Dive,  due  Jan.  July.) 

1508    llg    ...      log    ...  5 

U09    il|    ...       iojf    ...  b 

1910    llg    ...       log    ...  5 

1911    1>2|    ...       11     ...  5 

1912    11?    ...       10f|  ...  5 

1913    Ill    ...       102    ...  5 

£10  "  A  "  Prep.  (Dive,  due  Jan,  July.) 

1908    10|    ...        9|    ...  6 

1909    11      ...       io     ...  5 

1910    10g    ...       10      ...  ft 

19ir-    10|    ...        91    ...  6 

1912    lOg    ...       10     ...  ft 

1913    102    ...       10     ...  ft 

£10  "  B  "  Pref.  (Divs.  due  Jan.  July.) 

1908    11?    ...       io      ...  6 

1909    121    ...       102    ...  6 

1910    12*    ...       11|    ...  6 

1911    11|    ...       102    ...  6 

1912    12|    ...              ...  6 

1913    12|    ...       11|    ...  6 

£1  "C"  Pref.   (Dive,  due  Jan.  July.) 

1911    IS    ...        l     ...  6 

1912    1&  ...        1     ...  6 

1913    1£  ...        1^  ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

LIBERTY  &  CO.  *  tables  p.  45.— 
21st  ann.  rep.  to  31  Jan.  '14.  Profit  : 
Nett  profit  £61,534,  (£65,009  Jan  '13- 
£59,603  Jan.  '12).  (No  Debs.)  Div.  de- 
clared :  Pref.  shares,  on  £100,000 
cum.  6%,  in  full,  absorbing  £6,000. 
Ord.  shares,  on  £100,000,  20%,  of 
which  4%  is  bonus  (as  usual),  ab- 
sorbing £20,000.  Reserve:  To  Re- 
serve fund  £12,000.  making  it 
£152,000,.  against  which  Co.  has  in- 
vestments £149,341.  To  provision  for 
other  bonuses  £3,000.  To  Income 
Tax  £4,092.  To  Rest  a/c  £16,442, 
making  it  £228,113,  employed  in  the 
business.  Assets:  Balance  eheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  property 
for  £162,182.  The  remaining  assets, 
£483,103,  are  liquid.  Current  liabs., 
inch  final  appropriations,  amount  to 
65,173.  Meeting  6  Mar.  '14. 
For  prev.  ajes  see  'Investors  4/-  Year  Book' 


LIMMER       ASPHALTE  PAVING, 

tables  p.  45.— 42nd  ajm.  rep.  to  31 
Dec.    13.      Alteration  in  Cap.  a/c. 
25,000    more    shares    have  been 

-sued,  upon  which  £23,265  had  been 
received  at  date  of  a/cs.  Profit 
^ett  profit  £8,312,  (£6,967  Dec.  '12 

;7,056  Dec.  '11);  bt.  ford.  £2,999 
total  available  £11,311.  Div.  de- 
clared: Shares,  on  £50,000,  10%  (10% 
3)ec.  '12)  absorbing  £5,000.  No.  div. 
has  been  paid  on  new  issue.  Re- 
serve :  To  General  Reserve  fund 
£1,000,  making  it  £26,000.  To 
Special  Reserve  £1,000,  making 
it  £3J700.  Both  funds  are  em- 
ployed in  the  business.  Pre- 
miums on  new  shares  appear  at 
£3,536.  To  directors'  bonus  £831. 
Carried  ford.  £3,480.  Deprecn.  £2,927 
baa  been  provided  for  the  year. 
Assets  :  Balance  sheet  shows  £128,953 
assets  of  tangible  property,  of  which 
£72,012  is  liquid.  Current  liabs., 
p.oart  from  div.  declared,  amount  to 
£13,140  Meeting  27  Feb.  '14. 
For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

LINOLEUM  MANUFACTURING, 

tfbles  p.  45.— 50th  ann.  rep.  to  31  Dec. 
15.  Interest:  Debentures,  on  £32,500 
:  odeem.  4%,  in  full,  absorbing  £1,224. 


Profit:  After  paying  Deb.  int.  and 
allowing  £10,487  for  deprecn.,  nett 
profit  is  £44,207,  (£55,905  Dec.  '12: 
£62,767  Dec.  '11);  bt.  ford.  £26,96o ; 
total  available  £71,170.  Div.  de- 
clared: Shares,  on  £400,000,  12J%  (o/ 
?'*%  is  b'onus),  absorbing 
£50,000  (15%  Dec.  '12;  15%  Dec.  '11). 
Carried  ford.  £21,170.  Reserve:  Re- 
serve a/c  remains  at  £132,681.  In- 
surance a/o  now  stands  at  £44,15,5 
Assets  :  Balance  sheet  shows  £677,31;) 
assets  of  tangible  property,  of  which 
£461,178  is  liquid.  Current  liabs., 
apart  from  final  div.,  amount  to 
£26,813.  Meeting  26  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

LOFTHOUSE  COLLIERY,  tables  p. 
66.— 41st  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit :  Nett  profit  £10,163,  (£10,569  Dec. 
'12;  £2,614  Dec.  '11);  bt.  ford.  20,075- 
total  available  £30,238.  (No  Debs.) 
Div.  declared :  Shares,  on  £55  974 
16S%  (14|%  Dec.  '12;  6§%  Dec.  '11), 
absorbing  £9,329.  Reserve:  Surplus 
carried  ford.  £20,909.  Assets  :  Balance 
sheet  shows  £105,011  assets  of  tan- 
PPO'Perty,  of  which  about 
£45,000  is  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  £22,530.  Meeting  Leeds 
31  Jan.  '14. 

For  prev.  ales  see  'Investors  41-  Year  Book' 

LONDON  &  LIVERPOOL  BANK  OF 
COMMERCE  (formerly  German  Bank  of 

London),  tables  p.  28.— 35th  ann.  rep. 
to  31  Dec  '13.  Alteration  in  Cap.  a/c. 
20,000  more  shares  have  been  issued, 
making  total  capital  issued  £600,000 
in  60,000  shares  of  £10  each,  fully 
paid.  Profit:  Nett  profit  is  £36,991, 
(£33,439  Dec.  '12;  £31,636  Dec.  '11)- 
b*-  f^d.  £10,561 ;  total  available 
£47,552.  Div.  declared :  Shares,  on 
£600,000,  6%  p.a.,  absorbing  with  5% 
int.  on  new  shares  to  30  June,  £32,852 
(6%  Dec  '12;  6%  Dec.  '11).  Reserve: 
To  Reserve  fund  £5,000,  making  it, 
with  £20,000  premiums  reoeived  on 
new  shares,  £170,000.  Carried  ford 
£9,700.  Assets  :  Balance  sheet  shows 
£4,677,674  assets  of  tangible  property, 
practically  all  liquid.  Current  liabs., 
apart  from  final  div.,  amount  to 
£3,876,974.  Meeting  12  Feb.  '14. 
Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

LONDON  ELECTRIC  SUPPLY 
CORPN.,  tables  p.  54.— 26th  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock, 
on  £487,355  redeem.  4%,  in  full,  ab- 
sorbing £19,494.  Profit:  After  pay- 
ing Deb.  int.  and  providing  £12,000 
for  Deb.  sinking  fund,  nett  profit  is 
£40,334,  (£37,803  Dec.  '12;  £45,803 
Dec.  '11);  bt.  ford.  £4,706;  total 
available  £45,040.  Div.  declared  ■ 
Pref.  shares,  on  £449,200  non-curn. 
6%,  in  full,  absorbing  £26,952.  Orij. 
shares,  on  £333,000,  3%,  absorbing 
£9,990.  Reserve:  Reserve  a/o  re- 
mains at  £77,500,  employed  in  the 
business.  To  contingencies  a/c 
£3,000.  Carried  ford.  £5,098.  Deb. 
sinking  fund  now  amounts  to  £24,756 
separately  invested.  Assets  :  Bal- 
ance sheet  shows  £1,447,548  assets  of 
tangible  property,  of  which 
£1,371,888  is  cap.  expenditure,  the  re- 
mainder being  liquid.  Current  liabs., 
apart  from  final  appropriations, 
o.mount  to  £43,172.   Meeting  26  Feb. 
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Year.            Highest.  Lowest.  Div.% 
Debs.    (Int.  due  Jan.  July.) 

1908                     94     ...  89  4 

1909                     97     ...  89       '  4 

1910                     94     ...  88  4 

1911                     94     ...  89  4 

1912                     95     ...  88      "  4 

1913                     94     ...  88  4 

£5  Pref.    (Divs.  due  Mar.  Sep.) 

1908    51  ...  4§  ...  6 

19J3    5g  ...  4  ...  6 

1910    5|  ...  43  ...  6 

1911    5&  ...  4  ...  6 

1912    5h  ...  4§  ...  6 

1913    5|  ...  4§  ...  6 

£3  Ord.  (Divs.  due  Feb.) 

1908    lg  ...  z  .  3 

1909    2\  ...  lj  ...  2 

1910    2g  ...  ig  .  2 

1911    2£  ..  1  24 

1912    4  ...     ^  ;;;  If 

1913    2     ...        lg    ...  3 

Forprev.  a/cs  see  'Investors  4/-  Year  Book' 

LONDON      GENERAL  OMNIBUS, 

tables^  p.  36. — 2nd  ann.  rep.  to  31 
Dec.  '13.  Interest :  Deb.  stock,  on 
£1,000,000  redeem.  4J%,  in  full,  and 
Income  Deb.  stock,  on  £1,000,000  cum. 
5%,  in  full,  together  absorbing 
£95,000.  Profit  :  After  paying  above 
int.  and  placing  £10,000  to  Sinking 
xund  for  redemp.  of  4|%  Deb.  stock, 
nett  profit  is  £230,222;  bt.  ford 
£11,061;  total  available  £241,283.  Div 
declared:  Shares,  on  £1,150,480,  18% 
absorbing  £207,086.  Carried  ford' 
£34,197.  Eeserve:  There  is  no  Re- 
serve fund.  For  the  year  £191,614 
has  been  provided  for  deprecn.,  re- 
newals, etc.  Among  the  assets  pre- 
lim, and  liquidation  expenses 
£27,313,  and  discount  on  Deb.  issues 
£155,000,  remain  to  be  written  off. 
Assets:  Balance  sheet  shows 
£3,290,397  assets  of  tangible  property 
and  Goodwill  valued  at  £417,067. 
Liquid  assets  amount  to  £818,329 
and  current  liabs.,  apart  from  div. 
declared,  to  £580,053.  There  are  con- 
tingent liabs.  £14,017.  Meeting  19 
Feb.  '14. 

Year.  Highest.   Lowest.   Div.  % 

1st  Debs. 

1913    98i    ...       921    ...  H 

5%  com.  Income  Debs. 

1913    94h    ...       85     ...  5 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

LONDON  PAVILION*  (Variety 
Theatre),  tables  p.  46.— 27th  ann.  rep 
to  31  Dec.  '13.  Profit:  After  paying 
Loan  int.  and  writing  £1,000  off  pre- 
mises, nett  profit  is  £7,206,  (£8,959 
Dec.  '12;  £3,678  Dec.  '11);  bt.  ford 
£2,943;  total  available  £10,149.  Div. 
declared :  Pref.  shares,  on  £50,000 
cum.  6%,  in  full,  absorbing  £3.000. 
Ord.  shares,  on  £130,000,  3%,  absorb- 
ing £3,900.  Carried  ford  £3,249. 
Eeserve  :  Gen.  Eeserve  fund  remains 
at  £9,500,  not  separately  invested. 
Assets  :  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 
premises,  furniture,  etc.,  for  £201,000. 
Liquid  assets  amount  to  £16,969. 
There  is  a  loan  from  bank  £20,0' 
secured  by  mortgage  Debs,  for 
£25,000.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £1,319 
Meeting  3  Feb.  '14. 

*  OUN  USUAL  METHOD  OF  ANALYSIS  WOULD  NOT 


Year.  Highest.   Lowest.   Div.  '  , 

£5  Shares.  (Divs.  due  Jan.  July  ) 

$°   :::    2  :::  m 

::::::::::::      :::    If  -  N3" 

Forprev.  a/cs  see  'Investors  4/-  Year  Book' 

LOVIBOND  (JOHN)  &  SONS 
Brewers,  Greenwich),  tables  p.  32.— 
19th  ann.  rep.  to  30  Sept.  '13.  Inte- 
rs :  .Dbj?-  stock.  on  £116,000  redeem 
42%,  m  full,  absorbing  £4,915.  Loss  •' 
Alter  paying  Deb.  int.  and  provid- 
ing £362  for  deprecn.  of  leaseholds, 
loss  is  £52  (loss  £365  Sept.  '12;  pro- 
fit 6  mos.  £3,342  Sept.  '11);  bt.  ford. 
£284;  carried  ford.  £232.  Div.  c\- 
clared :  Pref.  shares,  on  £55,000,  nil 
(leaving  15  mos.  in  arrears).  Ord. 
shares,  on  £52,500,  nil  (nil  Sept.  '12 ; 
5%  p.a.  Sept.  '11).  Eeserve:  Eeserve 
fund  remains  at  £12,500,  employe.! 
in  the  business.  Deprecn.  allowed 
on  plant,  machy.,  etc.,  is  not  shown 
in  a/cs.  Auditors  give  certif.  sub- 
ject to  the  above  proposed  deprecn 
to  be  written  off  leasehold  properties 
Assets:  Balance  sheet  does  no- 
show  position  owing  to  Goodwill  be- 
ing lumped  with  freehold  and  lease- 
hold properties  for  £182,643.  Liquid 
assets  amount  to  £36,845  and  cur- 
rent liabs.  to  £30,769.  Meeting  18 
Feb.  '14. 

Forprev.a/cs  see  'Investors'  4/-  Year  Book. 

MANCHESTER  ROYAL  EXCHANGE 

tables  p.  47.— 109th  ann.  rep.  to  28 
Feb.  '14.  Alteration  in  Cap.  a/c. 
During  the  year  £600,000  1st  mort, 
Deb.  stock  was  created.  Of  thw 
£450,000  was  issued  and  £386,450  has 
been  received  to  date  of  a/cs.  Inte- 
rest :  Deb.  stock,  on  £386,450,  4£% 
p.a.,  no  int.  yet  due.  Profit  :'  Net  t, 
profit  £35,993,  (£29,370  Feb.  '13- 
£33,112  Feb.  '12);  bt.  ford.  £5,744-' 
total  available  £41,737.  Div.  de-' 
clared:  Shares,  on  £504,640,  5%,  (5% 
Feb.  '13),  absorbing  £23,760.  Car- 
ried ford.  £17,977.  Eeserve  :  Eeserve 
fund  appears  at  £34,807.  Co.  ha/^ 
gilt-edged  securities  £19,378,  the  re- 
mainder of  the  Eeserve  being  em- 
ployed in  the  undertaking.  Assets  : 
Balance  sheet  shows  £967,635  assets 
of  tangible  property,  of  which 
£62,085  may  be  considered  liquid. 
There  are  no  current  liabs.  Meeting 
Manchester  10  Mar.  '14. 
Forprev.  ales  see  'Investors  if-  Year  Book' 

MANN,    CROSSMAN    &    PAULIN  « 

(Brewers),  tables  p.  32.— A/cs  not 
made  public;  the  following  is  taken 
from  statement  filed  at  Somerset 
House :  12th  ann.  rep.  to  30  Sep.  '13 
Interest :  Deb.  stock,  on  £1,250,000  ir- 
redeem.  4%,  in  full,  absorbing 
£50,000.  Balance  :  Balance  at  credit 
of  P.  &  L.  a/c  is  £91,569,  (£100, 14 
Sep.  '12;  £99,247  Sep.  '11).  Div.  de- 
clared: Pref.  shares,  on  .  £1,250,000 
cum.  4i%,  in  full,  absorbing  £53,125. 
Ord.  shares,  on  £750,000,  divs.  not 
published.  Eeserve:  General  Eeserve 
a/c  appears  at  £180,000,  against 
which  are  investments  in  Gov., 
Corp.,  and  Deb.  stocks  £497,330  (mar- 
ket value  £465,815).  Amount  allowed 
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for  deprecn.  is  not  stated.  Assets  : 
Balance  sheet  shows  £3,781,409  assets 
of  tangible  property.  Including  in- 
vestments but  not  stock,  liquid  as- 
sets amount  to  £1,209,525.  Current 
liabs.,  including  customers'  deposits 
£149,392,  amount  to  £259,839. 
Year.  Highest.   Lowest.   Div.  % 

Deb.  Stock.    (Int.  due  Apl.  Oct.) 

1908   ,..     93     ...       84     ...  4 

1909    92     ...      86     ...  4 

1910    91     ...       85     ...  4 

1911    91     ...       82     ...  4 

1912    89     ...       82     .  4 

1913    85     ...       81     ...  4 

£10  Pref.  Shares.  (Div.  due  Apl.  Oct.) 

1908    8}    ...        61    ...  41 

1909    7g    ...        7     ...  H 

1910    7g    ...        6§    ...  41 

1911    8     ...        7     ...  41 

1912    8J    ...        71    ...  41 

1913    8     ...        7     ...  41 

Forprev.  ales  see  'Investors  4/-  Year  Book' 

MAPLE  &  CO.*  (Furnishers,  etc.), 

tables  p.  47.— 24th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£500,000  perp.  3£%  "  A,"  in  full,  ab- 
sorbing £17,500;  on  £500,000  perp.  4% 
"  B,"  in  full,  absorbing  £20,000.  Pro- 
pit  :  After  paying  Deb.  int.  and  div. 
on  Management  shares,  nett  profit 
is  £206,930,  (£232,172  Dec. '12 ;  £235,768 
Dec.  '11);  bt.  ford.  £55,314;  total 
available  £262,244.  Div.  declared : 
Pref.  shares,  on  £1,000,000  cum.  6% 
"  A,"  in  full,  absorbing  £60,000. 
Ord.  shares,  on  £1,000,000  "0,"  15%, 
absorbing  £150,000.  Management 
shares,  on  £200.  divs.  not  made  pub- 
lic. Reserve  :  To  Reserve  fund  £3,309, 
making  it  £707,000.  Co.  has  gilt- 
edged  investments  (at  cost)  £60,000. 
Provision  for  deprecn.  of  invest- 
ments appears  at  £10,000.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion owing  to  Goodwill  being  lumped 
with  stocks-in-trade  and  shares  in 
subsid.  cos.  for  £1,467,521.  Of  the 
remaining  assets  £1,365,945  (subject 
to  deprecn.  of  investments)  are 
liquid.  Current  liabs.,  apart  from 
final  div.  declared,  amount  to 
£112,912.     Meeting  26  Feb.  '14. 

Year.  Highest.   Lowest.   Div.  % 

£1  "  A  "  Pref.  (Div.  due  Jan.  July.) 

1908    1£  ...        H    ...  6 

1909    lfk  ...        U    ...  6 

1910    lif  ...        i&  ...  6 

1911    liS  -        H    ...  6 

1912    18    ...        i&  ...  6 

1913    1&  ...        iA  ...  6 

£1  "  C  "  Ord.  (Div.  due  Mar.  Sep.) 

1908    2§£  ...  21    ...  12 

1909    21    ...  lg    ...  121 

1910    21    ...  2     ...  131 

1911    2*  ...  2     ...  15 

1912    2^  ...  2|    ...  15 

1913    2^  ...  2t%  ...  15 

For  prev.alcs  see  'Investors'  41-  Year  Book.' 

MARBELLA  IRON  ORE,  tables  p.  66. 
—43rd  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit: Nett  profit  £8,101,  (£9,178  Dec. 
'12;  £6,226  Dec.  '11);  bt.  ford.  £678; 
total  available  £8,779.  (No  Debs.) 
Div.  declared :  Shares,  on  £75,000, 
10%  (10%  Dec.  '12;  8|%  Dec.  '11),  ab- 
sorbing £7,062.  Carried  ford.  £1,717. 
Reserve  :  There  is  no  Reserve  fund. 
Deprecn.  has  been  provided  for,  but 


amount  is  not  separately  shown. 
Assets  :  Balance  sheet  shows  £95,809 
assets  of  tangible  property,  of  which 
£53,532  is  liquid.  Current  liabs., 
apart  from  secured  loan  £10,000  and 
final  div.  declared,  amount  to 
£14,384.  Meeting  3  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

MELLERSH    &    NEALE*  (Brewers,, 

Reigate),  tables  p.  32.— 15th  ann  rep. 
to  31  Dec.  '13.  Interest:  Deb.  stock 
on  £75,000  redeem.  1st  mort.  4|%,  in 
full,  absorbing  £3,178.  Profit:  After 
paying  Deb.  int.  and  allowing  £3,235 
for  deprecn.  and  repairs,  nett  profit 
is  £3,681,  (£3,587  Dec.  '12;  £4,917  Dec. 

yjv„bt-  loM'  £916>  total  available 
£4,597.  Div.  declared :  Pref.  shares, 
on  £25,000  cum.  5%,  in  full,  absorb- 
ing £1,177.  Ord.  shares,  on  £50,000, 
4%,  absorbing  £1,884,  (4%  Dec.  '12- 
4%  Dec.  '11).  Resbrvb:  To  Gen.  Re- 
serve fund  £500,  making  it  £10.500, 
against  which  are  unparticularised 
investments  £3,394.  Carried  ford. 
£1,036.  Assets  :  Balance  sheet  does 
not  show  position,  as  Goodwill  is 
lumped  with  property,  plant,  etc., 
for  £147,368.  Liquid  assets.,  inch 
investments,  amount  to  £18,833,  and 
current  liabs.,  apart  from  final  divs., 
to  £10,147.  Meeting  Reigate  5  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

MERCANTILE  INVESTMENT  & 
GENERAL  TRUST,  tables  p.  60.— 29th 
ann.  rep.  to  31  Jan.  '14.  Alteration 
in  Cap.  a/c.  £250,000  more  Pref. 
stock  and  £250,000  more  Ord.  stock 
have  been  issued  and  fully  paid.  The 
4%  Deb.  stock  has  been  in- 
creased by  £206,000,  and  the 
H%  Deb.  stock  by  £121,484.  Inte- 
rest: Deb.  stock,  on  £1,456,000  perp. 
4%,  in  full,  and  on  £1,371,484  perp. 
41%,  in  full,  together  absorbing 
£100,824.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £194,293,  (£165,235 
Jan.  '13;  £151,480  Jan.  '12);  t>i.  ford. 
£27,482;  total  available  £221,775 
Div.  declared :  Pref.  stock,  on 
£1,500,000  cum.  5%,  in  full.  Ord. 
stock,  on  £1,500,000,  7%  p.a.  These 
divs.,  together  with  5%  int.  on  in- 
stalments on  new  shares,  absorb 
£159,887.  Reserve:  To  Cap.  Reserve 
a/c  £25,000,  making  it  £375,000.  Car- 
ried ford.  £36,888.  Superannuation 
fund  appears  at  £1,150.  Assets  :  Bal- 
ance sheet  shows  £6,354,625  assets  of 
tangible  property,  all  liquid.  Cur- 
rent liabs.,  apart  from  final  appro- 
priations amount  to  £29,352.  There 
is  a  contingent  liab.  (amount  not 
stated)  in  respect  of  certain  shares 
held.   Meeting  24  Feb.  '14. 

Year.  Highest.  Lowest.  Div.% 

4%  Debs.  (Int.  due  Apl.  Oct.) 

1908    105     ...       98i    ...  4 

1909    105     ...     101     ...  4 

1910    104     ...     100     ...  4 

1911    103     ...       98     ...  4 

1912    102     ...       98     ...  4 

1913    100     ...       91     ...  4 

4J%  Debs.  (Int.  due  June  Dec.) 

1908    103  ...  97  ...  4J 

1909    106  ...  98  ...  41 

1910    106  ...  99  ...  4* 

1911    104  ...  99?  ...  41 

1912    104  ...  98  ...  41 

1913    101  ...  93  ...  41 
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Tear.  Highest.  I/owest.  Div.  % 

Prep,  stock.  (Diva  due  Feb.  Aug.) 

1908    Ill     ...      102  5 

1909    11?      ...      106  -  5 

1910    HI      ...     106  :  5 

1911   Ill     ...     104*  5 

1912    113     ...     1062  !  5 

!913    110     ...     J03i  ...  5 

Ord.  stock.  (Dive,  due  Feb.  Aug.) 

1908    97     ...       83  5 

1909    100     ...      93  ""  5 

191J    109     ...     100  k 

1911    117     ...     106  ...  5| 

1912    123*    ...     H4  64 

i9i3         129*  ...  ii6i  :::  ?2 

F or  prev.  a/cs  tee  'Investors  4/-  Year  Book' 

MERCHANTS'  TRUST,  tables  p.  60. 
— 25th  ann.  rep.  to  31  Jan.  '14.  Alte- 
ration in  Cap.  a/c.  £17,715  more  Deb. 
stock  and  £125,000  shares  have  been 
issued  during  the  year.  Interest- 
Deb.  stock,  on  £1,267,715  perp.  4%, 
\n^fuI1'  absorbing  £47,192.  Profit: 

£83,932  (£85  835  Jan.  '13;  £79,537  Jan, 
ioi^of'  f^d-  #6'765;  total  available 
£90'£?Z;  „Dlv-  declared  :  Pref.  stock, 
on  £625,000  cum.  4%,  in  full,  absorb- 
ing £23,542.  Ord.  stock,  on  £625  000 
i?o*K  fj?0?^  £47,083.  Shares,  '  on 
£125,000,  5%  p.a.,  absorbing  £2,527 
o?P£IB:  Tfl  General  Reserve  fund" 
-J8*2?2'  m'akin&  it>  after  transfer  of 
fih6l9nnto  w£lte  down  investments, 
£260,000.  Carried  ford.  £7  545 
Balanc*  sheet  shows 
£3,033,560  assets  of  tangible  pro- 
perty all  of  which  is  liquid.  Cur- 
rent liabs.,  apart  from  final  divs.  de- 
oia^e^'  ,«f«>unt  to  £32,467.  Meeting 
27  Feb.  14. 

Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.    (Int.  due  May  Nov.) 

1908    105     ...       974  4 

9?9    104J    ...     ioo2      !  4 

1910    103     ...       99  4 

1911    1025    ...       98|  4 

1912    lOlf    ...       95  4 

1913          98*  ...   92  :::  I 

^P^ep.  Stock.    (Div.  due  Feb.  Sep  ) 

1909  101  :::   94  ■■•  \ 

1910    101      ...       93  4 

1911    97      .        93  4 

1912    97     ...       88     "'  4 

1913          92  ...   ss  :::  J 

iq?qRD-  ST0CK'  i£iv-  due  Feb-  Sep.) 
1908    105     ...       96  6 

19J9         112  ...  102  :::  5 

1910    123     ...     109     ...  8 

911    132     ...     1173    ...  8 

1912    142  128a  8 

i9i3         146  :::  w  :::  § 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

„  MJRRoY  CUNINCHAME,  tables 
p.  66.— 23rd  ann.  rep.  to  30  Nov.  '13. 
Profit:  Nett  profit,  after  providing 
iSiaih  £?T  deprecn.,  is  £47,152, 
(£58,551  Nov.  '12;  £18,684  Nov.  ;11) : 

5o7  9SrdVxr£4yi4;  total  mailable 
£93,296.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £125,000  cum.  7%,  in 
full,  absorbing  £8,750.  Ord.  shares, 
on  £125  000  20%  (20%  Nov.  '12;  5% 
Nov.  11)  absorbing  £25,000.  Re- 
serve: To  Reserve  fund  £10  000  mak. 
mg  it  £125,000  employed  in  the  busi- 
ness. Carried  ford.  £49,546.  Divi- 
dend suspense  a/c  appears  among 
the  liabs.  at  £25,000  and  suspense  a/c 
No,  2  at  £3,628.  Provision  for  de- 
precn.  now  amounts  to  £180,000.  Co. 

*  OUH  USUAL  METHOD   OF  ANALYSIS  WOULD  NOT 


has  shares  in  subsid.  concern  £26,250 
Assets  :  Balance  sheet  shows  £540  59 J 
^TA?f  •taj!?ibl:e1  Property,  of  wh'iCn 
£159  801  is  liquid.  Current  liabs., 
apart  from  mortgage    £45,000  anc 

£^9,920.      Meeting  Glasgow  25  Feb. 

For  prev.  a/cs  tee  'Investors  4/-  Year  Book' 

MORRIS  (B.)  &  SONS,  tables  p.  47.— 
24th  ann  rep.  to  31  Dec.  '13.  Profit- 
?7etn?QPrr\fit  £9.068,  (£9,033  Dec.  '12 
£7  029  Dec.  11);  bt.  ford.  £1,451 
total  available  £10,519.  (No  Debs  ) 
?o/V-,/?cl^red;  Shares,  on  £100,776 
6%  (6%  Dec.  '12;  5J%  Dec.  '11)  ab- 

?n?dnf  i£,6n'n°47-  =  To  Reserve 

fund  £1,500,  making  it  £8,500  em- 
ployed in  the  business.  To  Special 
-Keserve  for  advertising  £1,500.  Car- 
ried ford.  £1,472.  Deprecn.  £548  has 
been  provided  for  the  year.  Assets'- 
Balance  sheet  shows  £172,853  assets 
fuA^lh,le  .p:r°Perty  (of  which 
.  &  nni8  ^^uid)  and  Goodwill  valued 
at  £1,000  Current  liabs.,  apart  from 
secured  bank  loan  £25,000  and  final 
div.  declared,  amount  to  £32,573. 
Meeting  27  Feb.  '14. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book 

MUNTZ'S  METAL,  tables  p.  48.- 
23rd  ann  rep.  to  31  Dec.  '13.  Profit  • 
?f^pr£fit  £12.145-  (£7,068  Dec.  '12; 
£6,494  Dec.  '11);  bt.  ford.  £1,470- 
total  available  £13,615.     (No  Debs. 

?uX'^«;deClarecdo;  PREP-  SHARES,  on 
£90  585  cum.  5%,  paid  10%,  absorbing 
£9,058  and  clearing  off  all  arrears 
Ord  shares,  on  £107,465,  nil  (as  be- 
fore). Keserve:  There  is  no  Reserve 
fund.  Carried  ford.  £4,557.  De- 
precn. £4,730  has  been  provided  for 
Ce  7e^on  „  Assets:  Balance  sheet 
shows  £287,050  assets  of  tangible  pro- 
perty, of  which  £132,790  are  liquid 
Current  liabs.,  apart  from  div  de- 
clared, amount  to  £75,385.  Meeting 
Birmingham  4  Mar.  '14. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

NATIONAL  BANK  OF  INDIA,  tables 

?;™28-^T9ird  rep-  t0  51  Bec-  '13-  Pro- 
fit: Nett  profit  is  £294,617,  (£270,639 
Dec.  '12;  £252,496  Dec.  '11)'  bt  ford 
£64  008  :  total  available  £358,625.  Div" 
declared:  Shares,  on  £1,000,000,  16% 

■mS  £160,000.     Reserve:  To  Reserve 
fund  £100,000,  making  it  £1,100,000.  To 
writing  down  Property  a/c  £10,000; 
to  Officers    Pension    fund  £10.000. 
Carried  ford.  £78,625.    Assets-  Bal- 
ance sheet  shows  £19,817,803  assets 
ot  tangible  property,  house  property 
and  furniture  appearing  at  £138,420 
and    the    remainder    being  liquid' 
Current  liabs.,  apart  from  final  ap- 
propriations, amount  to  £17  539  177 
Meeting  17  Mar.  '14. 
For  prev. a/cs  see  'Investors'  4/-  Year  Book: 

6QNA^'t?NAL  STEAMSHIP,  tables  p. 
69.— 47th   ann.  rep.  to   31   Dec.  '13 
Profit:  After  paying  loan  int.,  nett 
F0fitx.,1So7£4°'204'   (£24,516  Dec  '12 
loss  £4  235  Dec  '11) ;  debit  foal,  bt 

f°Td-  £\2ZM7;  d6bit  bal.  carried 
ford.  £83,213.  Div.  declared:  Pref 
shares,  on    £125,000    cum.    8%  nil' 

&°nnhnnng  Sin(?e  ,1891i'.  °RD'  SHARI*s,  on 
£100,000,  nil  (nothing  since  189u) 
Reserve  :  There  is  no  Reserve  fund. 

REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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For  the  year  £11,421  has  been 
allowed  for  deprecn.  of  steamers. 
Among  liabs..  Deb.  loans  now  stand 
at  £19,625.  Assets:  Balance  sheet 
shows  £164,767  assets  of  tangible  pro- 
perty,  of  which  £85,537  are  liquid. 
Current  liabs.  amount  to  £3,355. 
Meeting  26  Feb.  '14. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

NELSON  BROS.,  tables  p.  48.— 30th 
ann.  rep.  to  30  Sept.  '13.  Profit: 
Nett  profit  £49,725,  (£50,258  Sept.  '12 ; 
£35,844  Sept.  '11);  bt.  ford.  £10,043; 
total  available  £59,768.  Div.  de- 
clared :  Pref.  shares,  on  £29,670  non- 
cum.  6%,  in  full,  absorbing  £1,780. 
Ord.  shares,  on  £424,624,  8%,  absorb- 
ing £33,970.  Reserve  :  To  Reserve 
a/c  £13,256,  making  it  £95,000.  Co. 
has  gilt-edged  securities  £137,484. 
Carried  ford.  £10,762.  Deprecn.  has 
been  allowed,  but  amount  is  not 
shown.  Assets  :  Balance  sheet  shows 
£821,632  assets  of  tangible  property, 
of  which  £384,991  is  liquid.  Current 
liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £239,455.  Meeting 
17  Feb.  '14. 

Year.  Highest.  Lowest. 

Div.% 

£1  Ord.    (Divs.  due  Feb.  Aug.) 

1908    ...         ft  ...  7 

1909    1     ...  U  ...  4 

1910    I    ...  I    ...  7 

1911    ft  ...  H  -  7 

1912    1     ...         m  ■■■  8 

1913   1^  ...  §5  ...  8 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

NEW  LONDON  BREWERY*  tables 
p.  32. — lvtn  ann.  rep.  to  31  Dec.  '13. 
Interest :  Deb.  stock,  on  £200,000  re- 
deem. 4%,  in  full,  absorbing  £8,000. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £5,460,  (£6,063  Dec.  '12; 
£7,313  Dec.  '11);  bt.  ford.  £2,969; 
total  available  £8,439.  Div.  declared : 
Pref.  shares,  on  £200,000  cum.  5%, 
paid  2-|%  (leaving  15%  arrears),  ab- 
sorbing £5,000.  Ord.  shares,  on 
£150,000,  nil  (nothing  since  6%  Dec. 
'02).  Reserve:  General  Reserve  a/c 
remains  at  £4,500.  Carried  ford. 
£3,439.  Total  provision  for  deprecn. 
of  loans  and  other  a/cs  stands  at 
£88,796.  For  the  year  £14,575  has 
been  allowed  for  repairs  and  de- 
precn. of  properties  and  plant.  Audi- 
tors certif.  is  subject  to  adequacy 
of  reserves  and  deprecn.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill  being  lumped  with 
freeholds  and  leaseholds,  plant,  etc., 
for  £542,772.  Liquid  assets  amount 
to  £164,464,  and  current  liabs.,  apart 
from  final  div.  declared  but  inch 
deposits  £156,094,  to  £170,575.  Meet- 
ing 18  Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

NORTH     BRITISH  LOCOMOTIVE, 

tables  p.  66. — 11th  ann.  rep.  to  31 
Dec.  '13.  Profit:  Nett  profit  £180,890, 
(£116,107  Dec.  '12;  £45,554  Dec.  '11); 
bt.  ford.  £7,061 ;  total  available 
£187,951.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £750,000  cum.  5%,  in 
full,  absorbing  £37,500.  Ord.  shares, 
on  £1,000,000,  10%,  absorbing 
£1 00,000.  Reserve  :  To  Reserve  fund 
£40,000,  making  it  £400,000.  Co.  has 
investments  (unparticularised) 
£567,562.      Carried     ford.  £10,451. 


Assets  :  Balance  sheet  shows 
£2,499,341  assets  of  tangible  pro- 
perty, of  which  £1,575,425  may  be 
considered  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £210,140.  Meeting  Glas- 
gow 12  Mar.  '14. 

Year.  Highest.  Lowest.  Div.% 

£10  Pref.    (Divs.  due  Mar.  Sept.) 

1908    12|    ...      ill  5 

1909    12|    ...       Hi    ...  5 

1910    13     ...       11     ...  5 

1911    Hi    _       10j  b 

1912    11     ...        9%    ...  5 

1913    11     ...       9|    ...  5 

£10  Ord.    (Divs,  due  Mar.) 

1908    20|    ...      18J    ...  10 

1909    22|    ...       18|    ...  8 

1910    22     ...       1811  ...  5 

1911    18     ...       12|    ...  5 

1912    14|    ...       12t%  ...  U 

1913    15|    ...       \U    ...  10 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

NORTH'S  NAVIGATION  COLLIERIES, 

tables  p.  66. — 26th  ann.  rep.  to  31  Dec. 
'13.  Alteration  in  Cap.  a/c.  It  is 
proposed  to  divide  each  £5  share  into 
5  shares  of  £1  each.  Profit  :  After 
allowing  £16,000  for  deprecn.,  nett 
profit  is  £84,144,  (£53,642  Dec.  '12; 
£53,262  Dec.  '11);  bt,  ford.  £11,274; 
total  available  £95,418.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£50,000  cum.  10%,  in  full,  absorbing 
£5,000.  Ord.  shares,  on  £600,000,  10%, 
absorbing  £60,000.  Reserve  :  To  Re- 
serve fund  £20,000,  making  it 
£120,000,  against  which  are  invest- 
ments £29,511.  Carried  ford.  £10,418. 
Assets  :  Balance  sheet  shows  £948,746 
assets  of  tangible  property,  of  which 
£181,205  is  liquid.  Current  liabs., 
apart  from  final  divs.,  amount  to 
£113,828.  Meeting  10  Mar.  '14. 
Year.  Highest.  Lowest.  Div.% 

£5  Pref.    (Divs.  due  Feb.  Aug.) 

1908    10     ...        9     ...  10 

1909    10     ...        91    ...  10 

1910    91    ...        91    ...  10 

1911    9|    ...        8|    ...  10 

1912    9|    ...        8|    ...  10 

1913    9|    ...        8^    ...  10 

£5  Ord.    (Divs.  due  Feb.  Aug.) 

1908    71    ...        61    ...  8 

1909    6S    ...        5§    ...  7 

1910    6?    ...        51    ...  6 

1911    61    ...        51    ...  8 

1912    6&  ...        5     ...  8 

1913    6|    ...        5|    ...  10 

For  prev.  ales  see  'Investors  41-  Year  Book' 

NOTTINC    HILL    ELEC.  LIGHTING, 

tables  p.  55.— 27th  ann.  rep.  to  31 
Dec.  13.  Interest :  Debentures,  on 
£64,000  1st  mort.  4%,  in  full,  absorb- 
ing £2,411.  Profit:  After  paying 
Deb.  int.  and  placing  £3,000  to  de- 
precn. renewal  and  reserve  fund, 
nett  profit  is  £14,415,  (£14,813  Dec. 
'12;  £14,277  Dec.  '11);  bt.  ford.  £928: 
total  available  £15,343.  Div.  de- 
clared: Pref.  shares,  on  £29,980  cum. 
6%,  and  on  £114,020  non-cum.  6%, 
both  in  full,  together  absorbing 
£8,136.  Ord.  shares,  on  £1,352,  500%. 
absorbing  £6,368  (500%  Dec.  '12;  450% 
Dec.  '11).  Carried  ford.  £7,538.  Re- 
serve :  There  is  no  Gen.  Reserve 
fund.  Deprecn.  Renewal  and  Re- 
serve fund  now  stands  at  £43,151. 
Assets  :  Balance  sheet  shows  total 
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assets  £228,430,  of  which  £J 
represented  by  cap.  expj 
Liquid  assets  amount  to  £2f 
current  liabs.,  apart  from; 
declared,  to  £7,538.  Meetiij 
'14. 

For  prev.  a/cs  see  'Investors  4/ ) 


147,992  is 
fenditure. 
J3.589  and 

ord.  div. 
lg  25  Feb. 

Year  Book' 


OAKEY  (JOHN)  &  SONSHH  tables  p. 

48.— 21st  ann.  rep.  to  31  Del  Be.  '13.  Pro- 
fit: Nett  profit  £27,900,  (£^GH31,688  Dec. 
'12;  £25,311  Dec.  '11);  bt.  f(Wrd.  £8,371; 
total  available  £36,271.     ■    ■(No  Dobs.) 
Div.     declared :     Pref.     ■  Hshares,  on 
£100,000  cum.  6%,  in  fnll.M  ■  absorbing 
£6,000.  Ord.  shares,  on  £l'<^K^fc5,000,  15%, 
of  which  5%  ie  bonus  (as  fl  B  usual)  ab- 
sorbing £18,750.     ReserveM^W:  To  Gene- 
ral Reserve  fund  £3,000,  fl  H  making  it 
£92,000.    Capital  Reserve  ^E^^Bremains  at 
£3,735.    Co.  has  investme^K^Bnts  in  In- 
dian and  Colonial  Govt.  sec^K|^fcurities  (at 
cost)  £50,211.    Provision  foM$Br  deprecn. 
of  leaseholds  now  amounts V   H  to  £1,752. 
Other  deprecn.  has  been  provided, 
Nit  amount  is  not  separateB^HJly  shown. 
^bts  :  Balance  sheet  show^M^/s  £280,615 
-1  of  tangible  Pi"0P«JBH|^L'ty  (of  which 
~£i65,5;l}'v1ilSM  .xiil^V/"  and  Goodwill 
valued  at  £82,455.     Current  liabs., 
apart  from  final  div.  and  bonus  de- 
clared, amount  to  £21,315.  Meeting 
25  Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

PACIFIC  &  EUROPEAN  TELEGRAPH, 

tables  p.  71. — A/cs  not  made  public: 
the  following  is  taken  from  state- 
ment filed  at  Somerset  House. — 21st 
ann.  rep.  to  30  June  '13.  Interest : 
Debentures,  on  £78,500  redeem.  4% 
guar.,  in  full.  Profit:  After  paying 
Deb.  int.  nett  profit  is  £1,488,  (£2,021 
June  '12;  £1,645  June  '11);  bt.  ford. 
£1,765;  total  available  £3,253.  Div. 
declared:  Shares,  on  £40,000,  4%  (as 
usual),  absorbing  £1,600.  Carried 
ford.  £1,653.  Reserve  :  Reserves  are 
lumped  with  credit  balances  for 
£145,553.  Assets  :  Statement  shows 
(subject  to  any  provision  for  de- 
precn.) £258,309  assets  of  tangible 
property,  of  which  £130,752  is 
liquid.  Current  liabs.,  apart  from 
credit  balances  mentioned  above  and 
from  div.  declared,  amount  to  £702. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

PARA  (PORT  OF),  tables  p.  73  — 
Ann.  report  to  31  Dec.  '12.  Interest : 
Bonds,  on  £3,600,000  redeem.  5%  1st 
gold,  in  full;  on  £2,484,102  redeem.  5% 
60-year  1st,  in  full.  Balance:  Credit 
bal.  of  revenue  a/c  is  $1,360,635, 
($350,856  Dec.  '11;  $182,065  Dec.  '10). 
Div.  declared:  Pref.  shares,  on 
$10,500,000  non-cum.  6%  partic,  nil 
(nothing  yet  paid).  Common  shares, 
on  $13,000,000,  nil  (nothing  yet  paid). 
Reserve  :  There  is  no  General  Reserve 
fund.  Sinking  fund  for  redemp.  of 
5%  1st  Debs,  appears  at  $179,436,  in- 
vested by  trustees.  Assets  :  Cost  of 
construction,  equipment  and  conces- 
sion appears  at  $50,693,206,  and  there 
are  other  assets  $11,836,634,  of  which, 
apart  from  $6,635,946  due  from  sub- 
sid.  cos.,  $4,987,484  is  liquid.  Cur- 
rent liabs.  amount  to  $7,880,474.  Co. 
has  guaranteed  as  to  principal  and 
int.  £1,000,000  6%  1st  mort.  bonds  of 
the  Madeira-Mamor6  Rly  Co.,  and 
also  has  contingent  liabs.  in  respect 
of  guarantees  of  loans  to  that  Oo. 


Year. 

Gold  Bonds. 

1909   

1910   

1911   

1912   

1913   


Highest.  Lowest.  Int.% 


(Int. 
93 
96 
98^ 
102 
95 


due  Jan. 
86 
88 
91 

...  m 

71 


July.) 
...  5 
...  5 
...  5 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

PEEK,  FREAN  &  CO.  (Biscuit  Mfrs.), 

tables  p.  49.— 12th  ann.  rep.  to  31  Dec. 
'13.  Interest:  Deb.  stock,  on  £300,000 
redeem.  4%,  in  full,  absorbing 
£12,000.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £98,606,  (£53,053 
Dec.  '12;  £93,845  Dec.  '11);  bt.  ford. 
£48,169;  total  available  £146,775.  Div. 
declared :  Pref.  shares,  on  £300,000 
cum.  5%,  in  full,  absorbing  £15,000. 
Ord.  shares,  on  £200,000,  25%,  of 
which  15%  is  bonus,  (10%  Dec.  '12; 
25%  Dec.  '11),  absorbing  £50,000.  Re- 
serve :  To  Reserve  fund  £15,000,  mak- 
ing it  £130,000,  employed  in  the  busi- 
ness. Carried  ford.  £66,775.  De- 
precn. £6,953  has  been  allowed  on 
plant,  machy.,  etc.  Co.  has  invest- 
ments £3,949  (at  cost  or  under). 
Assets  :  Balance  sheet  shows 
£1,049,301  assets  of  tangible  property, 
and  Goodwill  valued  at  £81,416. 
Liquid  assets  amount  to  £368,666  and 
current  liabs.  to  £83,942. 


Year. 


1908   

1909   

1910   

1911   

1912   

1913   

£1  Pref. 

1908  

1909   

1910   

1911   

1912   

1913   


Highest.  Lowest.  Div.% 
(Int.  due  Jan.  July.) 
...  103  ...  98  ...  4 
...  102  ...  90  ...  4 
...  96  ...  91  ...  4 
...  94  ...  88  ...  4 
...  94  ...  86  ...  4 
...  93  ...  86  ...  4 
(Divs.  due  Jan.  July.) 


1t%  •• 
li  .. 
1&  •• 
It^  - 
1&  •• 
life  •• 


For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

PERRY  &   CO.   (Steel  Pen  Mfrs), 

tables  p.  49. — 18th  ann.  rep.  to  31  Dec. 
'13.  Profit:  After  allowing  £68,045 
for  deprecn.,  nett  profit  is  £63,512, 
(£60,631  Dec.  '12;  £51,027  Dec.  '11); 
bt.  ford.  £11,096;  total  available 
£74,609.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £108,432  cum.  5% 
"  A,"  and  on  £192,442  cum.  5%  "  B," 
both  in  full,  together  absorbing 
£15,044.  Ord.  shares,  on  £160,362 
20%  (incl.  5%  bonus),  absorbing 
£32,072.  To  write  down  Goodwill 
£12,000.  To  write  down  investments 
£1,337.  Carried  ford.  £14,155.  Re- 
serve :  There  is  no  Reserve  fund. 
Assets  :  Balance  sheet  shows  £447,600 
assets  of  tangible  property,  and 
Trade  Marks  and  Goodwill  valued  at 
£72,000.  Liquid  assets,  incl.  invest- 
ments  £58,250,  amount  to  £307,050, 
and  current  liabs.,  apart  from  final 
divs.,  to  £16,641.  Meeting  Birming- 
ham 24  Feb.  '14. 

Year.  Highest.  Lowest.  Div.% 

£1  "  A  "  Pref.   (Div.  due  Mar.  Sep.) 


1908 
1909 
1910 
1911 
1912 
1913 


1* 
Ik 


11 

It's 

1 

1 


•  OUR  USUAL  METHOD  Of  ANALYSIS  WOULD  NOT  REVEAL  THIS  OOMRANY'S  ACTUAL  ROSITTOSJ 
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OF  REVIEWS 


Year. 

£1  "  B 


Highest. 
Prep.  (Div. 


Lowest, 
due  Mar. 


Div.% 
Sep.) 


1908   

.       H  ... 

1     ...  5 

1909   

11  ... 

1     ...  5 

1910   

ii  ... 

1     ...  5 

1911   

U  ... 

1     ...  5 

1912   

.    u  ... 

1     ...  5 

1913   

i§  ... 

1     ...  5 

£1  Ord. 

(Div.  due 

Mar.  Sep.) 

1908   

.      24±  ... 

2rfe  ...  161 

1909   

.      2*  ... 

2|    ...  20 

1910   

2|  ... 

2}    ...  20 

1911   

2g  ... 

21    ...  20 

1912   

.       2\%  ... 

2|    ...  20 

1913   

3  ... 

2t%  ...  20 

For  prev  ales  see  'Investors  4/-  Year  Book' 

PLUMMER  ROD  D  IS*  (Drapers,  etc.), 
tables  p.  49.— 18th  arm.  rep.  to  7  Feb. 
'14.  Alteration  in  Cap.  a/c.  It  is 
proposed  to  divide  each  £5  Pref. 
share  into  5  Pref.  shares  of  £1  each. 
Profit:  After  allowing  for  deprecn., 
nett  profit  is  £22,010,  (£21,922  Feb. 
'13;  £18,425  Feb.  '12);  bt,  ford. 
£1,931;  total  available  £23,94T:  (No 
Debs.)  Div.  declared :  Prep,  shares,  on 
£100,000  cum.  5%,  in  full,  absorbing 
£4,708.  Ord.  shares,  on  £175,000,  6J%, 
absorbing  £10,712.  Ee serve  :  To  Re- 
serve fund  £5,000,  making  it  £31,000, 
employed  in  the  business.  To  in- 
come-tax £1,223.  Carried  ford. 
£2,298.  Amount  allowed  for  deprecn. 
is  not  stated.  Assets  :  Balance  sheet 
does  not  show  position,  as  Goodwill 
is  lumped  with  freehold  and  lease- 
hold premises  for  £195,535.  Liquid 
assets  amount  to  £129,699  and  cur- 
rent liabs.,  apart  from  final  divs.,  to 
£30,794.  Co.  owes  £8,528  on  mort- 
gages. Meeting  12  Mar.  '14. 
Year.  Highest.  Lowest.  Div.% 

£5  Prep.   (Divs,  due  Mar.  Sept.) 


1908 
1909 
1910 
1911 
1912 
1913 

1908 
1909 
1910 
1911 
1912 
1913 


£1  Ord. 


41 
41  , 
43  . 
4| 

4i  . 
4 

(Div. 


4 

::    ?  :: 

3|  .. 

3|  .. 
due  Mar.) 
£  .. 


for  prev.  ales  see  'Investors  4/-  Year  Book' 

PLYMOUTH  BREWERIES,  tables  p. 
33.— 24th  ann.  rep.  to  31  Dec.  '13.  In- 
terest :  Deb.  stock,  on  £149,895  re- 
deem. 4|%,  and  on  £51,625  redeem. 
4%,  both  in  full,  absorbing  £8,924. 
Profit:  After  paying  Deb.  int.  and 
other  charges  nett  profit  is  £4,534, 
(£4,101  Dec.  '12;  £5,913  Dec.  '11);  bt. 
ford.  £1,316;  total  available  £5,850. 
Div.  declared :  Pref.  shares,  on 
£90,000  cum.  5%,  paid  5%,  absorbing 
£4,500,  and  leaving  6  mos.  arrears. 
Ord.  shares,  oil  £26,547,  nil  (nothing 
since  5%  in  '08).  Carried  ford. 
£1,252  (on  a/c  Pref.  shareholders) 
and  £98  (on  a/c  Ord.  shareholders). 
Reserve  :  There  is  no  General  Re- 
serve fund.  Deb.  redemp.  fund  ap- 
pears at  £25,209.  Deprecn.  £3,000  has 
been  allowed  for  the  year  on  proper- 
ties, making  total  provision  £73,700. 
Deprecn.  has  also  been  allowed  on 
plant,  casks,  etc.,  but  amount,  is  not 
separately  shown.  Assets  :  Balance 
sheet  shows  £377,408  assets  of  tan- 


*operty,  of  which  £47,443  is 
Current  liabs.,  apart  from 
glared,   amount   to  £28,281. 

Feb.  '14. 
lies  see  'Investors  4/-  Year  Book' 

R  INVESTMENT,,  tables  p. 
ann.  rep.  to  31  Jan.  '14. 

in  Cap.  a/c.    During  the 
000  New  iShares  were  issued 
since  been  converted  into 
ref.  stock  and  £100,000  Ord. 
further  £65,472  Deb.  stock 
issued.      Interest :  Deb. 
£565,472  redeem.  4£%,  in 
rbing    £23,094.      Profit  : 
ing  Deb.  int.,  nett  profit  is 
£33,533    Jan.    '13;  £20,061 
bt.  ford.    £6,919;  total 
£48,993.     Div.    declared : 
on  £450,000  cum.  5%  p.a., 
absorbing    £18,750.  Ord. 

£300,000,    7%  p.a. 
bsorbing  £18,000;  on 
inoe  converted)  5%  p.a. 
£9,600.    Reserve:  p- 
at  £11,464.  Rer/tp! 

°f  .mtnS 
a'tf*  uatfe'  of  a/cs 
.  of  the  Co.  to  be  more 
Assets  :  Balance  sheet 


gible  ; 
liquid, 
•div.  d 
Meeting 
For  prev. 

PREMIE 

60.— 22nd 
Alteratio 
year  £250 
and  have 
£150,000 
stock, 
has  be< 

STOCK,  O] 

full,  ab 
After  pa 
£42,074, 
Jan.  '12) 
available 
Pref.  stoq 
in  full 
stock,  o 
before), 
Shares  (f 
ried  for 
a/c  appea^ 
that 

made  by  dir 
shows  the  cap 
than  intact. 

shows  £1,416,132  assets  of  tangible 
property,  all  of  which  is  liquid. 
Current  liabs.,  inch  secured  bank 
loan  and  deposits  £53,185,  but  apart 
from  final  Ord.  div.,  amount  to 
£67,595.  Meeting  24  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

RAILWAY  DEBENTURE  &  GENE- 
RAL TRUST,  tables  p.  60.— 41st  ann. 
rep.  to  15  Jan.  '14.  Alteration  in  Cap. 
a/c.  £5,200  more  5%  Debs,  have  been 
redeemed.  Interest :  Debentures,  <5n 
£61,200  redeem.  5%  and  on  Deb. 
stock  £1,040,841  redeem.  4%,  in  full, 
together  absorbing  £44,704.  Profit: 
After  paying  Deb.  int.,  writing 
£8,880  off  securities,  and  £2,921 
off  discount  on  Deb.  stock,  nett 
profit  is  £53,912,  (£71,297  Jan.  '13; 
£51,479  Jan.  '12);  bt.  ford.  £9,900; 
total  available  £63,812.  Div.  de- 
clared :  Pref.  stock,  on  £500,100  cum. 
4J%,  in  full,  absorbing  £22,504.  Ord. 
stock,  on  £500,100,  7%,  absorbing 
£35,007.  Carried  ford.  £6,301.  Re- 
serve :  Reserve  fund  remains  at 
£251,000.  Deb.  discount  £41,903  re- 
mains to  be  written  off  the  assets. 
Assets  i  Balance  sheet  shows 
£2,376,814  assets  of  tangible  pro- 
perty, investments  appearing  at 
£2,340,791  (book  values),  and  the  re- 
mainder being  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £34,170.  Meeting  20  Feb. 
'14. 

Year.         Highest.   Lowest.   Div.  % 
Debs.  (Int.  due  Feb.  Aug.) 


(as 
New 


1908   

1909   

1910   

1911   

1912   

1913   

Deb.  Stock. 

1908   

1909   

1910   

1911   

1912   

1913   


112  ...  106  ...  5 

115  ...  107  ...  5 

111  ...  107  ...  5 

112  ...  107  ...  5 
112  ...  108  ...  5 
110  ...  106  ...  5 
(Int.  due  Feb.  Aug.) 

101  ...  94  .., 

102  ...  95  .. 

100  ...  94§  .. 

101  ...  97 
100  ...  95  .. 

97  ...  92  .. 


DIGEST  OF  THE  MONTHS  REPORTS  477 


Year.  Highest.   Lowest.  Div.  % 

Prep.  Stock.    (Div.  due  Jan.  July.) 

1911    100     ...      97  ...  41 

1912    102     ...      96  ...  4J 

1913  .   991    ...       93  ...  4i 

Ord.  Stock.    (Div.  due  Feb.  Aug.) 

1911    100     ...      98  ...  6 

1912    109     ...      97h  ...  7 

1913    H8  1031  ...  7 

For  prev.  ales  see  'Investors  4/-  Year  Book 

RAILWAY  INVESTMENT  CO.,  tables 
p.  60.— 33rd  aim.  rep.  to  31  Jan  14. 
Profit:  Nett  profit  £83,418,  (£75,571 
Jan.  '13;  £78,519  Jan.  '12);  bt.  ford. 
£80;  total  available  £83,498.  (No 
Debs.)  Div.  declared:  Pref.  stock, 
on  £1,700,000,  4%,  in  full,  absorbing 
£64  033.  DBF.  stock,  on  £1,700,000, 
£1  4s.  3d.%,  absorbing  £19,410.  Car- 
ried ford.  £55.  Reserve  :  There  is  no 
Reserve  fund.  Assets:  Assets  con- 
sist of  Railway  Ord.  stocks  (at  cost) 
£3,340,000;  Administration  Expenses 
fund  (represented  by  Oo.'s  own  Pref. 
stock)  £30,000;  Prelim.  expenses 
(paid  f  or  in  cash  £700  and  in  Co.  s 
own  Def.  stock  £29,300)  £30,000.  Other 
assets,  which  are  liquid,  amount  to 
£52  794.  Current  liabs.  amount  to 
£1,312.  Meeting:  5  Mar.  '14. 
Year.  Highest.  Lowest.  Div.  % 
Pref.    (Divs.  due  Mar.  Sep.) 

1908    91     ...    81    ...    77s.  9d. 

1909    86     ...    77    ...    80s.  6d. 

1910  '     ...    88     ...    81    ...    80s.  Od. 

1911    88|    ...    80    ...    80s.  Od. 

1912  "    84     ...    76    ...    80s.  Od. 

1913    79     ...    71    ...    80s.  Od. 

Def.    (Divs.  due  Mar.  Sep.) 

1908    m  -  10    -  Nil 

1909    13  ...  10    ...  3s.  6d. 

1910    14%  ...  lli  13s.  3d 

1911    19S  ...  14    ...  18s.  Id. 

1912    161  •••  13    -  14s.  5d. 

1913    16  ...  13    ...  24s.  3d. 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

RAILWAY  SHARE  TRUST  & 
AGENCY,  tables  p.  60.— 25th  ann.  rep. 
to  15  Jan.  '14.  Alteration  in  Cap.  a/c. 
£208,995  4|%  1st  Deb.  stock  has  been 
issued.  Interest:  Deb.  stock,  on 
£208,995  redeem.  4|%  p.a.  1st,  in  full 
from  dates  of  payment,  absorbing 
£5,676.  Profit:  After  paying  Deb. 
int.  and  writing  £14,000  off  securities, 
nett  profit  is  £35,316,  (£51,493  Jan. 
'13;  £63,488  Jan.  '12);  bt.  ford. 
£17,609:  total  available  £52,924.  Div. 
declared :  Pref.  stock,  on  £377,040 
cum  1\%  "  B,"  in  full,  absorbing 
£28,278.  Stock,  on  £400,000  "A,"  5%, 
absorbing  £20,000.  Reserve  :  Reserve 
fund  remains  at  £80,418.  Written  off 
Deb.  issue  expenses  £409,  leaving 
£2,619  still  to  be  written  off.  Com- 
mission £4,080  also  remains  to  be 
written  off.  Carried  ford.  £4,237. 
Assets:  Balance  sheet  shows 
£1,103,995  assets  of  tangible  pro- 
perty, sundrv  investments  £1,069.201 
aopearing  at' book  values  and  the  re- 
mainder being  liquid.  Current  liabs 
apart  from  final  divs.  declared, 
a  mount  to  £28,005.  Meeting  20  Feb.  14. 
Year.  Highest.  Lowest.  Div.% 

Debs.      (Int.  due  Apl.  Oct.) 
1913    100     ...      97  4| 

"B"  Pref.    (Div.  due  Jan.  July.) 

1908    141     -     129     ...  7| 

1909    1*7     ...     136     ...  7| 

1910    145     ...     135     ...  1\ 

1911    143     ...     135     ...  lh 

1912    136     ...     128     ...  U. 

1913    131     ...     123     ...  74 

•  OUR  USUAL  METHOD  OF  ANALYSIS  WOULD 


Year.  Highest.  Lowest.  Div.% 

"  A  "  Stock.   (Div.  due  Jan.  July.) 

1912    85f|  ...       78|    ...  5 

1913    87     ...       79     ...  5 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

RANSOMES,    SIMS    &  JEFFERIES 
(Agricultural    Engineers,  Ipswich) 

tables  p.  66.— 20th  ann.  rep.  to  31 
Dec  '13.  Interest:  Deb.  stock,  on 
£250,000  redeem.  4|%,  in  full,  absorb- 
ing  £11,250.  Profit:  After  paying 
Deb.  int.  and  allowing  £8,000  for  de- 
precn.,  nett  profit  is  £62,533,  (£61,115 
Dec.  '12;  £65,799  Dec.  'ID;  bt.  ford. 
£16,642;  total  available  £79,175.  Div. 
declared:  Pref.  shares,  on  £200,000 
cum.  5|%,  in  full,  absorbing  £11,000. 
Ord.  shares,  on  £329,300,  8%,  absorb- 
ing £26,344  (8%  Dec.  '12;  8%  Dec. 
'11).  Reserve:  To  Reserve  a/c  £15,000, 
making  it  £100,000.  To  Special  Re- 
serve £10,000.  Carried  ford.  £16,831. 
Co.  has  investments  £20,117  (market 
value)  Assets  :  Balance  sheet  shows 
£1,003,985  assets  of  tangible  pro- 
perty, of  which  £745,955  is  liquid. 
Current  liabs.,  apart  from  div.  de- 
clared, amount  to  £81,510. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

READ  BROTHERS  (Bottlers),  tables 
p.  49. — 16th  ann.  rep.  to  31  Dec.  '13. 
Interest :  Deb.  stock,  on  £65,000  irre- 
deem.  4%,  in  full,  absorbing  £2,600. 
Profit:  After  paying  Deb.  int.  nett 
profit  is  £31,707,  (£35,125  Dec.  '12; 
£36,555  Dec.  '11);  bt.  ford.  £1,652; 
total  available  £33,359.  Div.  de- 
clared :  Pref.  shares,  on  £100,000  cum. 
5%  partic,  paid  7%  (as  before)  ab- 
sorbing £7,000.  Ord.  shares,  on 
£100,000,  12%,  (12%  P.a.  Dec  '12  and 
'11),  absorbing  £12,000.  Reserve  :  Re- 
serve fund  remains  at  £50,000,  em- 
ployed in  the  business.  To  business 
contingency  fund  £4,000,  making  it 
£4  093.  Written  off  Goodwill  £9.000, 
leaving  £51,000.  Carried  ford. 
£1  359.  Assets  :  Balance  sheet  shows 
£304,763  assets  of  tangible  property 
and  Goodwill  valued  at  £60,000. 
Liquid  assets  amount  to  £193,694  and 
current  liabs.,  apart  from  final  divs., 
etc.,  declared,  to  £22,810.  Meeting 
26  Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

REID  (W.  B.)  &  CO.*  (Brewers, 
Newcastle),  tables  p.  33.— 23rd  ann. 
rep.  to  31  Dec.  ?13.  Alteration  in 
Cap.  a/c.  £2,000  more  5%  (1891)  Debs, 
have  been  redeemed.  Interest :  De- 
bentures, on  £106,000  redeem.  5%;  on 
£60,000  redeem.  "  B  "  5%  :  on  £269,000 
Deb.  stock  redeem.  5%,  all  in  full,  to- 
gether absorbing  £21,549.  Profit: 
After  paving  Deb.  int.  and  allowing 
for  denrecn..  nett  profit,  is  £37,302, 
^£28,164  Dec.  '12:  £27,952  Dec.  11) ;  bt. 
ford  £14.429:  total  available  £51,731. 
Div.' declared:  Shares,  on  £177,500, 
10%.  absorbing  £17,750  (9%  Dec.  '12; 
8%  Dec  '11).  Reserve:  To  Gen.  Re- 
serve £9.375,  making  it  £113,475.  To 
Deb.  Rprtemu.  Reserve  £5.625,  mak- 
ing it  £101,525.  Both  reserves  are 
employed  in  the  business.  Carried 
-ford  £18,981.  Amount  allowed  for 
denrecn.  is  not  shown.  Assets: 
Balance  sheet  does  not  show  position 
as  Goodwill  is  lumped  with  properties 
for  £882,286.    Liquid  assets  amount 

NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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to  £67,368  and  current  liabs.,  apart 
from  final  div.,  to  £68,011.  Meeting 
Newcastle-on-Tyne  27  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

RICHMOND  CAS  STOVE  &  METER, 

tables  p.  50.  23rd  ann.  rep.  to  31 
Dec.  '13.  Interest :  Deb.  stock,  on 
£30,000  redeem  .4%,  in  full.  Profit: 
After  paying  Deb.  int.,  etc.,  and  pro- 
viding £6,202  for  deprecn.,  nett  pro- 
fit is  £23,041,  (£24,182  Dec.  '12;  £22,230 
Dec.  '11);  bt.  ford.  £7,478;  total  avail- 
able £30,519.  Div.  declared:  Prbf. 
shares,  on  £104,105  cum.  6%,  in  full, 
absorbing  £5,882.  Ord.  shares,  on 
£81,616,  12|%,  of  which  2|%  is  bonus 
(12|%  p. a.  Dec.  '12  and  '11),  absorb- 
ing £10,202.  Reserve  :  To  Reserve 
fund  £5,000,  making  it  £55,000.  Co. 
bas  particularised  investments 
£12,881  and  investments  in  assoc. 
cos.  £75,812.  Carried  ford,  (subject 
to  directors'  fees)  £9,435.  Assets  : 
Balance  sbeet  shows  £333,950  assets 
of  tangible  property  and  Goodwill 
valued  at  £5,000.  Co.  also  holds 
£2,124  of  its  own  Deb.  stock.  Liquid 
assets  amount  to  £142,520  and  cur- 
rent liabs.,  apart  from  final  divs., 
etc.,  declared,  to  £45,654.  Meeting 
Warrington  10  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

RIVER    PLATE    TRUST    LOAN  & 

AGENCY,  tables  p.  57.-— 33rd  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock, 
on  £819,028  redeem.  4J%,  in  full,  and 
on  Terminable  De3.  stock  £618,871, 
also  in  full,  together  absorbing 
£60,834.  Profit:  After  paying  Deb. 
int.  nett  profit  is  £282,521,  (£236,484 
Dec.  '12;  £189,703  Dec.  '11);  bt.  ford. 
£40,479;  total  available  £323,000.  Div. 
declared :  Pref.  stock,  on  £1,500,000 
cum.  5%,  in  full,  absorbing  £67,800. 
Shares,  on  £500,000  "  A,"  20%,  ab- 
sorbing £100,000;  on  £500,000  "  B. 
7%,  absorbing  £35,000.  Reserve  :  To 
Reserve  fund  £65,000,  making  it 
£1,000,000.  To  Pension  fund  £5,000. 
Carried  ford.  £50,200.  Assets:  Bal- 
ance sheet  shows  £5,475,519  assets  of 
tangible  property,  premises  appear- 
ing at  £76,000,  and  the  remainder 
being  liquid.  Current  liabs.,  apart 
from  final  divs.  declared,  amount  to 
£407,420.  Meeting  5  Mar.  '14. 
Year.  Highest.  Lowest.  Div.% 

4%  Debs.    (Int.  due  Jan.  July.) 

1912    104     ...     100     ...  41 

1913    104J    ...       95     ...  41 

£10  "  A  "  Shares  £2^  pd.  (Divs.  Mar. 

Oct.) 

1911    U    ...        81    ...  23£ 

1912    9h    ...        Bh    ...  20 

1913    9h    ■■■        8£    ...  20 

£5  "  B  "  Shares.    (Divs.  Mar.  Oct.) 

1908    6     ...        5     ...  6 

1909    6     ...        51    ...  6 

1910    6     ...        5|    ...  7 

1911    6g    ...        5h    ...  7 

1912    6|    ...        5g    ...  7 

1913    6?    ...        5§    ...  7 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ROSARIO  NITRATE,  tables  p.  68.— 
25th  ann.  rep.  to  30  Sep.  '13.  Profit  : 
Nett  profit  is  £128,631,  (£88,657  Sep. 
'12;  £75,585  Sep.  '11);  bt.  ford. 
£13,150;  total  available  £141,781. 
(No  Debs.)  Div.  declared :  Shares, 
on  £600,000,  20%  (of  which  5%  is 
bonus),    absorbing    £120,000  (12% 


Sep.  '12;  6%  Sep.  '11).  Reserve:  Re- 
serve fund  remains  at  £170,000, 
employed  in  the  undertaking. 
Carried  ford.  £21,781.  Co.  has 
unparticularised  investments  £30,730. 
For  the  year  £1,040  has  been  allowed 
on  tbese  investments  for  deprecn. 
Fire  Insurance  a/c  remains  at 
£10,000.  Assets  :  Balance  sheet  shows 
£1,004,268  assets  of  tangible  property 
of  which  £264,088  are  liquid.  Cur- 
rent liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £127,487.  Meeting 
25  Feb.  '14. 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

ROTHERHAM    (JEREMIAH)  &  CO.* 

(Warehousemen),  tables  p.  50.— 16th 
ann.  rep.  to  15  Jan.  '14.  Interest: 
Deb.  stock,  on  £200,000  redeem.  4% 
1st  mort.,  in  full,  absorbing  £8,000. 
Profit:  After  paying  Deb.  int., 
allowing  for  deprecn.,  and  £3,000  for 
contingencies  upon  book  debts,  nett 
profit  is  £46,180,  (£45,841  Jan.  '13; 
£49,685  Jan.  '12);  bt.  ford.  £22,964; 
total  available  £69,144.  Div.  declared  : 
Pref.  shares,  on  £200,000  cum.  5%, 
in  full,  absorbing  £10,000.  Ord. 
shares,  on  £300,000,  8%  (incl.  1% 
bonus),  absorbing  £24,000.  Reserve  : 
To  Gen.  Reserve  £10,000,  making  it 
£119,318,  employed  in  the  business. 
Carried  ford.  £25,144.  Capital  Re- 
serve a/c  remains  £18,681.  Amount 
allowed  for  deprecn.  is  not  shown. 
Assets:  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 
freehold  and  leasehold  premises  for 
£334,061.  Liquid  assets  amount  to 
£609,900,  and  current  liabs.,  apart 
from  final  divs.,  to  £31,364.  Meet- 
ing 25  Feb.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908    102     ...      96     ...  4 

1909    102     ...       96     ...  4 

1910    102     ...       96     ...  4 

1911    102     ...       95     ...  4 

1912    .     °9     ...       92     ...  4 

1913    972    ...      91     ...  4 

£1  Pref.    (Div.  due  Mar.  Sep.) 

1908    11    ...        1     ...  5 

1909    IS    ...        1     ...  5 

1910    lg    ...        1     ...  5 

1911    is  ...      1    •••  5 

1912    1§    ...        1     ...  5 

1913    U    ...         &  ...  5 

£1  Ord.      (Div.  due  Mar.  Sep.) 

1908    1*    ...        IS    •••  7 

1909    1&  ...        IS    ...  7 

1910    ...        IS    -  7 

1911    11    ...        1-&  8 

1912    1t%  ...        11    ...  8 

1913    ltfe  ...        U    ...  8 

For  prev. a/cs  see  'Investors'  4/-  Year  Book.' 

SELFRIDCE  &  CO.,  tables  p.  51.— 
5th  ann  .rep.  to  31  Jan.  '14.  Altera- 
tion in  Cap.  a/c.  £7,000  more  Debs, 
have  been  redeemed  during  the  year. 
Interest:  Debentures,  on  £382,200  re- 
deem.  5%,  in  full,  absorbing  £19,151. 
Profit  :  After  paying  Deb.  int.  and 
providing  £5,000  for  deprecn.  of  fix- 
tures, etc.,  nett  profit  is  £107,396, 
(£80,804  Jan.  '13;  £30,437  Jan.  '12); 
bt.  ford.  £8,000;  total  available 
£115,396.  Div.  declared :  Pref.  shares, 
on  £400,000  cum.  6%,  in  full,  absorb- 
ing £24,000.  Ord.  shares,  on  £500.000. 
5%  (nothing  previously),  absorbing 
£25,000.  Reserve  :  There  is  no  Re- 
serve fund.  Written  off  prelim,  ex- 
penses £50,000,  leaving  £11,123  still 
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to  be  written  off.  Carried  ford. 
£16,396.  Assets  :  Balance  sheet  shows 
£1,043,567  assets  of  tangible  pro- 
perty, of  which  £320,782  is  liquid. 
There  is  also  purchase  consideration 
£500,000  in  Ord.  shares  allotted  as 
fully  paid.  Current  liabs.,  apart 
from  Ord.  div.  declared,  amount  to 
£231,095.    Meeting  23  Feb.  '14. 

Year.  Highest.   Lowest.  Int.  % 

Debs.     (Int.  due  Apl.  Oct.) 

  83     ...      63  ...  5 

  75|    ...      64  ...  5 

  83     ...      71i  ...  5 

  93     ...       73i  ...  5 

  98J    ...       88  ...  5 


1909  .. 

1910  .. 

1911  .. 

1912  .. 

1913  .. 

For  prev.alcs  see  'Investor$'  4/-  Year  Book.' 

SHANNON  (JOHN)  &  SON  (Clothing 
Mfrs.,  Walsall),  tables  p.  57.— 17th 
ann.  rep.  to  31  Dec.  '13.  Profit: 
After  allowing  £1,500  for  deprecn., 
and  placing  £500  to  Reserve  for  con- 
tingencies on  book  debts,  nett  profit 
is  £16,866,  (£14,650  Dec.  '12);  £6,539 
Dec.  '11);  bt.  ford.  £8,738;  total 
available  £25,604.  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £110,000 
cum.  5%,  in  full,  absorbing  £5,500. 
Ord.  shares,  on  £110,000,  6%.  absorb- 
ing £6,600  (5%  Dec.  '12;  2J%  Dec. 
'11).  Reserve:  To  Gen.  Reserve  a/c 
£5,000,  making  it  £15,000,  employed 
in  the  business.  To  write  off  Deve- 
lopment Suspense  a/c  £1,276.  Carried 
ford.  £7,228.  Reserve  for  contin- 
gencies on  Book  Debts  now  amounts 
to  £3,000.  Assets  :  Balance  sheet 
shows  £212,693  assets  of  tangible  pro- 
perty (subject  to  Contingencies  on 
Book  Debts),  and  Goodwill  valued  (as 
before)  at  £56,783.  Liquid  assets 
amount  to  £137,307,  and  current 
liabs.,  apart  from  div.  declared,  to 
£14,897. 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

SPENCER,  TURNER  &  BOLDERO 
(Drapery  Warehousemen),  tables  p. 
51. — 20th  ann.  rep.  to  15  Jan.  '14. 
Profit:  After  allowing  £512  for  de- 
precn. and  providing  leasehold  re- 
demption insurance  premium,  nett 
profit  is  £35,522,  (£33,479  Jan.  '13; 
£31,410  Jan.  '12);  bt.  ford.  £18,380; 
total  available  £53,902.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£150,000  cum.  5%,  in  full,  absorbing 
£7,500.  Ord.  shares,  on  £300,000,  7%, 
absorbing  £21,000.  Reserve  :  Gen. 
Reserve  a/c  remains  at  £54,000, 
against  which  are  investments 
£16,949.  To  Special  Reserve  for  con- 
tingencies and  development  £2,000, 
making  it  £2,046,  employed  in  the 
business.  Carried  ford.  £23,402.  As- 
sets :  Balance  sheet  shows  £509,874 
assets  of  tangible  property,  and 
Leaseholds  (subject  to  deprecn. 
£29,747)  and  Goodwill  valued  at 
£142,390.  Liquid  assets  amount  to 
£471,665  and  current  liabs.,  apart 
from  final  divs.,  to  £75,820.  Meeting 
26  Feb.  '14. 

Year.  Highest.   Lowest.   Div.  % 

£5  Pref.  (Divs.  due  Feb.  Aug.) 
1908    53    ...        41    ...  5 


1909 
1910 
1911 
1912 
1913 


5|  ...  4g  ...  5 

5}  ...  4?  ...  5 

5rk  ...  4g  ...  5 

5J  ...  4|  ...  5 

5t%  ...  43  ...  5 


Year. 

£5  Ord. 

1908   

1909   

1910   

1911   

1912   

1913   


Highest.  Lowest.  Div.% 

(Divs.  due  Feb.  Aug.) 

53    ...  4§   ...  5 

4g    ...  H    ...  6 

..       5|    ...  4T%  ...  7 

5g    ...  4f|  ...  7 

m  ...  43  ...  7 

5^  ...  4g    ...  7 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

STYLE  &  WINCH*  (Brewers,  Maid- 
stone), tables  p.  34.— 15th  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock, 
on  £500,000  redeem.  4%,  in  full,  ab- 
sorbing £20,000.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £57,058, 
(£45,278  Dec.  '12;  £50,229  Dec.  '11); 
bt.  ford.  £15,145;  total  available 
£72,203.  Div.  declared  :  Pref.  shares, 
on  £414,930  cum.  5%,  in  full,  absorb- 
ing £20,746.  Ord.  shares,  on  £300,000, 
8%  (6%  p. a.  Dec.  '12  and  '11),  absorb- 
ing £24,000.  Reserve:  General  Re- 
serve a/c  remains  at  £70,000,  em- 
ployed in  the  business.  To  Property 
Reserve  a/c  £10,000.  Carried  ford. 
£17,457.  Cash  and  investments  held 
by  Deb.  trustees  £15,905.  Co.  has  in- 
vestments in  Ashford  Breweries, 
Ltd.,  £10,693.  For  the  year  £14,331 
has  been  allowed  on  leases,  plant, 
etc.,  for  deprecn.  Among  liabs.  are 
secured  loans,  deposits  and  interest 
£99,763.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  Goodwill 
being  lumped  with  short  leases  for 
£176,224.  Liquid  assets  amount  to 
£128,820,  and  current  liabs.,  apart 
from  final  appropriations,  to  £48,304. 
Meeting  Maidstone  5  Mar.  '14. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

SWAN  &  EDGAR,  tables  p.  51.— 28th 
ann.  rep.  to  31  Jan.  '14.  Profit-. 
Nett  profit  £16,948,  (£16,255  Jan.  '13; 
£14,066  Jan.  '12);  bt.  ford.  £1,660; 
total  available  £18,608.  Div.  de- 
clared :  Pref.  shares,  on  £31,000  cum. 
5%  partic,  paid  14%  (as  usual),  ab- 
sorbing £4,340.  Ord.  shares,  on 
£69,uuu,  14%  (as  usual),  absorbing 
£9,660.  Carried  ford.  £4,608.  Re- 
serve :  Reserve  a/c  remains  at 
£46,000,  employed  in  the  business. 
Among  the  liabs.  are  mortgages 
£12,500  and  secured  loans  £72,000. 
For  the  year  £16,074  has  been  written 
off  leases,  fixtures,  alterations,  etc. 
Assets  :  Balance  sheet  shows  £285,469 
assets  of  tangible  property,  of  which 
£192,137  is  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £40,361.  Meeting  12  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

SWAN,      HUNTER      &  WICHAM 

RICHARDSON*   (Shipbuilders,  etc.), 

tables  p.  67.— 11th  ann.  rep.  to  31  Dec. 
'13.  Alteration  in  Cap.  a/c.  £184,000 
more  Pref.  and  £220,800  more  Ord. 
shares  have  been  issued  and  fully 
paid.  £115,000  more  Deb.  stock  has 
been  issued.  Interest :  Deb.  stock, 
on  £366,900  redeem.  1st  mort.  4J%, 
in  full,  absorbing  £15,593.  Profit  : 
After  paying  Deb.  int.  and  allowing 
£42,632  for  deprecn.,  nett  profit  is 
£264,124,  (£141,273  Dec.  '12;  £117,027 
Dec.  '11);  bt.  ford.  £24,833;  total 
available  £288,957.  Div.  declared: 
Pref.  shares,  on  £722,845  cum.  5%,  in 
full,  absorbing  £36,142.  Ord.  shares, 
£855,532,  10%  (incl.  2h%  bonus),  ab- 
sorbing £85,553.  Reserve  :  To  Reserve 
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a/c  £110,000,  making  it  £220,000.  To 
Staff  Bonus  £5,000.  To  Insurance  Re- 
serve £15,000.  To  Income  Tax  a/c 
£5,000.  Carried  ford.  £32,262.  Capi- 
tal Reserve  remains  at  £40,310.  Deb. 
Redemp.  Sinking  fund  invested  by 
trustees  appears  at  £12,349,  and 
Leasehold  Amortisation  a/c  at 
£13,443.  Assets  :  Balance  sheet  does 
not  show  position  as  Goodwill  is 
lumped  with  land,  buildings,  plant, 
etc.,  for  £1,099,898.  Co.  holds  shares 
and  Debs,  in  other  cos.,  £775,685. 
Other  liquid  assets  amount  to 
£735,704  and  current  liabs.,  apart 
from  final  divs.,  to  £358,244.  Meet- 
ing Newcastle-on-Tyne  3  Mar.  '14. 
Year.  Highest.   Lowest.    Div.  % 

Debs.    (Int.  due  Jan.  July.) 

1908    90     ...       86     ...  4$ 

1909    92     ...       84     ...  4} 

1910    90     ...       87     ...  4J 

1911    94     ...       85     ...  41 

1912    91     ...       88     ...  41 

1913    92     ...       86     ...  4* 

Prep.    (Divs.  due  Feb.  Aug.) 

1908    H  -         ft  •••  5 

1909   1     ...         +f  •••  5 

1910    1     ...         |    •••  § 

1911    1  f    -  5 

1912    1     -  I    ...  5 

1913    1t\b  •••    „    2    •••  5 

Ord.    (Div.  due  Feb.) 

1908    I    -         |    •••  2i 

1909    fl  -  I  2J 

1910    ft  -  t|  ...  5 

1911    3    -         "ft  .»  74 

1912    1      ..         ft  •••  74 

1913    1*  %  .«  10 

For  prev.  ajcs  see  'Investors  4/-  Year  Book' 

SWAN  LAND  &  CATTLE,  tables  p. 
58.— 31st  ann.  rep.  to  31  Dec.  '13. 
Loss:  Loss  for  year  £4.960,  (less 
£10,078  Dec.  '12;  profit  £4,999  Dec. 
'11);  debit  bal.  bt.  ford.  £9,850;  loss 
carried  ford.  £14,810.  (No  Debs.) 
Div.  declared:  Prep,  shares,  on 
£100,000  cum.  5%,  nil  (2  years  in 
arrears).  Ord.  shares,  on  £150,000, 
nil  (nil  Dec.  '11;  5%  Dec.  '10).  Re- 
serve: There  is  no  Reserve  fund.  De- 
precn.  £1,601  has  been  provided  for 
the  year  (£3.135  Dec.  '12).  Assets: 
Balance  sheet  shows  £239,891  assets 
of  tangible  property,  land  and  im- 
provements appearing  at  £123,768 
and  the  remainder  being  liquid. 
Current  liabs.,  incl.  bank  overdraft, 
£3,093,  amount  to  £4,702.  Meeting 
Edinburgh  10  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

THOMPSON     (HENRY)    &  SONS* 

tables  p.  51.— 18th  ann.  rep.  to  31 
Dec.  '13.  Profit:  Nett  profit,  after 
allowing  £100  for  deprecn.,  is 
£3,611,  (£3,384  Doc.  '12;  £3,470 
Dec.  '11);  bt.  ford.  £403;  total 
available  £4,014.  (No  Debs.)  Div 
declared:  Pref.  shares,  on  £50  000 
cum.  5%.  in  full,  absorbing  £2,500. 
Ord.  shares,  on  £30,000,  2%  (14% 
pa.  Dec.  '12  and  '11),  absorbing 
£600.  Reserve:  To  Reserve  fund 
£400,  making  it  £4,200  employed  in 
the  business.  Carried  ford.  £514.  As- 
sets :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  property,  vans,  fixtures, 
etc.,  for  £73.421.  Liquid  .assets 
amount  to  £14,325  and  current  nabs 
Incl.  Pref.  div.  accrued,  to  £5,424. 
Meeting  Liverpool  26  Feb.  14. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book 


UNDERGROUND  ELECTRIC  RAIL. 
WAYS  CO.  OF  LONDON,  tables  p.  52. 
16th  rep.  for  12  mos.  to  31  Dec.  '13. 
Alteration  in  Cap.  a/c.  £76,000  more 
44%  Bonds  (1933)  have  been  issued 
during  the  year.  Interest :  Bonds, 
on  £1,806,000  redeem.  44%  (1933),  in 
full,  absorbing  £84,488.  Profit: 
After  paying  above  Bond  int.  and 
£26,830  under  guarantee  on  Cen- 
tral London  Rly.  Stocks,  nett 
profit  is  £509,973,  (£233,994  6  mos.  to 
Dec.  '12;  £193,011  6  mos.  to  June  '12); 
bt.  ford.  £2,996;  total  available 
£512,967.  Div.  declared :  Income  Deb. 
stock,  on  £1,273,000  cum.  6%  1st,  in 
full,  absorbing  £76,830.  Income  Bonds, 
oat*  £6,136,050  non-cum.  6%,  in  full, 
absorbing,  with  income  tax,  £390,969. 
Shares,  on  £5,000,000  cum.  5%,  nil 
(nothing  yet  paid).  Ord.  shares,  on 
£57,524  "  A,"  nil  (nothing  yet  paid). 
Reserve:  There  is  no  Reserve  fund. 
Carried  ford.  £45,170.  Commission 
and  discount  £474,000  on  Bond  issue 
remains  to  be  written  off  the  assets. 
Assets  :  Balance  sheet  shows 
£14,385,118  assets  of  tangible  pro- 
perty, of  which  about  £700,000  may 
be  considered  liquid.  Current  liabs. 
amount  to  £541,375.  Meeting  5  Mar. 
'14. 

Year.  Highest.   Lowest.   Div.  % 

Bonds.      (Int.    due  Jan.  July.) 

1908    76*    ...       73     ...  44 

1909    91     ...      80     ...  4| 

1910    97     ...       86     ...  4| 

1911    102     ...       934    -  4| 

1912    102     ...       98?    ...  4| 

1913    101     ...       96     ...  44 

Income  Stock.    (Div.  due  Mar.  Sep.) 

1912    118     ...     110     ...  6 

1913    113?    ...     108     ...  6 

Income  Bonds.     (Div.  due  Apl.  Oct.) 

1908    234    ...      18     ...  Nil 

1909    40     ...       24     ...  Nil 

1910    411    -       321    ...  4 

1911    804    -       39     ...  U 

1912    933    ...       734    -  5 

1913    974    ...       874    •■•  6 

£10  Shares. 

1911    33    ...        11    -  Nil 

1912    4f§  ...        21    ...  Nil 

1913    5i    ...        3*  ...  Nil 

"  A  "  Ord.  Is. 

1912    I    ...      11/-  -  gi} 

1913    fl  -       ,  1    -  Nil 

For  prev.  ales  see  'Investors  4/-  Year  Book 

UNITED  STATES  DEBENTURE 
CORPN.,  tables  p.  58.— 25th  ann.  rep. 
to  31  Jan.  '14.  Alteration  in  Cap.  a/c. 
£50,000  more  Deb.  stock  and  £1,91U 
more  54%  Pref.  stock  has  been  issued 
during  the  year.  Interest :  Deb.  stock, 
on  £1,050,000  irredeem.  44%,  in  full, 
absorbing  £47.025.  Profit:  After 
paying  Deb  int.  and  new •  issue 
expenses,  nett  profit  WiB*59.i/z, 
(£55,499  Jan.  '13;  £52,473  Jan. 
'12)-  bt.  ford.  £6,126;  total  avail- 
able £65,598.  Div.  declared :  Peep, 
stock,  on  £175,000  cum.  n  54a, 
in  full,  absorbing  £9  625;  on  £200  000 
cum.  44%,  in  full,  absorbing  £9,000. 
Ord.  shares,  on  £300,000,  10%,  absorb- 
ing £30,000.  Reserve:  To  Reserve 
fund  £10,000,  making  it,  with  £15  000 
profits  on  realisations,  £280,000  Car- 
ried ford.  £6,973.  Assets:  Balance 
sheet  shows  £2,065,881  assets  of  tan- 
gible property,  all  of  which  js 
liquid.  Current  liabs.,  apart  trom 
final  divs.  declared,  amount  to 
£29.595.    Meeting  3  Mar.  '14. 
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Year.  Highest.  Lowest. 

Deb.  Stock,    (int.  due  Feb 
107     ...  102 


Pref. 


1908 
1909 
1910 
1911 
1912 
1913  . 

1908   

1909   

1910   

1911   

1912   

1913   

5£%  Pref 

1908   

1909   

1910  

1911   

1912   

1913   


1908 
1909 
1910 
1911 
1912 
1913 


109 
108 
107 
105 
103 


105 
103 
102 
100 
97 


(Diva,  due  Feb. 

99  ...  90 

100  ...  90 

99  ...  94 

96  ...  91 

96  ...  90 

96  ...  86 


Div.  % 
Aug.) 

:::  it 

...  H 
...  H 
...  4h 

...  4£ 
Aug.) 
...  4J 
...  u 
...  4£ 
...  4h 
...  4| 
H 


(Divs.  due  Feb.  Aug.) 


Ord. 


Ill 
114 
109 
111 
109 
110 


103 
107 
105 
105 
103 
104 


Aug.) 

I  ... 
I  ... 


5| 
5i 
5h 

5* 


7h 

n 

71 
7i 

10 

10 


(Divs.  due  Feb 
J 

....  n 

u  ...  % 
...    i§  ...  i 

  1&  -  1|    ...  xu 

torprev.a/cs  see  'Investors'  4/-  Year  Book. 

d  W3A4LU,?tChFORD  BREWERY,  tables 
p.   6*.— Lith  ann.  rep.  to  30  Nov 

iftAnnn  Interest:     Deb.     STOCK,  on 

,w'°i?^ed^m-  -4%'  in-  ful1'  absorb- 
ing, with  other  int.,  £3,102.   Profit  • 

tLvfyin§  Deb-  int-  and  allowing 

L  (fH60^Yo  12 -  £6>419  Nov. 
is  «n  *  ^r-d-  £i'4?9;  total  available 
fvnnSn  <Po}v*  declared :  Shares,  on 
£'0,000,  6|%,  absorbing  £4,550  (64°/ 

5?q«n12;p8%  Nov'  '">'  Carried  ford 
£3,980.   Reserve:   Gen.  Reserve  re- 

£Sn  £zCSaris?d  ^vestments  (at 
S£wB£ii'SS9;^AssBTS:  Balance  sheet 
shows  £148,467  assets  of  tangible  pro- 

JSJf*  *ai£,9£?d^i]L1  valu'ed  (ae  be- 
fore) at  £17,458.  Liquid  assets,  incl. 
investments,  amount  to  £19,363,  and 
^IIt*  ^H''  apart  from  final  div., 
to  £4,418.  Meeting  Wallingf  ord  5  Feb.  '14! 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

Wallis    (THOMAS)*  (Drapers). 

tables  p.  52.-23rd  ann.  rep.  to  31 
7aft  «J*  tProf"v  Nett  Profit  £23,117, 
(£26,335  Jan    '13;  £21,388  Jan.  512) 

2p2R  77?rd>*r£5T?5?;  i  ^  available 
£28,776.    (No  Debs.)    Div.  declared: 
Pref.  shares,  on  £150,000  cum.  6%,  in 
ullVaiJ^?bi11^  £9,OOo.   ord.  shares, 
on  £200,000,  8%,  absorbing  £16,000 
Carried  ford.  £3,776.   Eeserve  :  Re- 
serve fund  remains  at  £154,400,  em- 
ployed in  the  business.  Provision 
bas  been  made  for  deprecn.  and  bad 
debts,   but  amount  is  not  shown. 
Assets  :  Balance  sheet  does  not  show 
position    owing    to  Goodwill  being 
lumped  with  premises  for  £434,790. 
Ut  the  remaining  assets  £130,561  are 
liquid.   Current  liabs.,  apart  from 
bank  loan  £50,000,  but  incl.  Pref  div 
27CFebd|14m°Unt  10  £25'"5*  Meeting 
Highest.  Lowest.  Div.% 
(Div.  due  Feb.  Aug.) 
7     ...       6     ...  6 
7     ...        6     ...  6 
6|    ...        5?    ...  6 
fl    -        5|    ...  6 
6£    ...        5|    ...  6 
H    ...        5i    ...  6 


Year. 

£5  Pref 

1908   

1909   

1910   

1911   

1912   

1913   


YeariM  ^  Highest.  Lowest.  Div.% 
1908  (Di2V-  due  Feb-  Aug  > 

1910    if  ;;■      J    -  I 

1911    A  "      \,  -  I 

1912    i?  -       I*  •:•  7 

1913    -        J  ,   -  | 

Forprev.a/cs  see  'Investors'  4/-  Y^arBook.' 

WASTE  HEAT  &  CAS,  tables  p.  52. 

f7t  A??.11,-  +rep-  1° 31  Jan-  '14-  pro: 

«irvA^riraneferrm^  £9,500  to  re- 
£28  74?  ^dTre.cn-oa/nC'  nett  P^fit  is 
aoie  £37,710.    Div.  declared  •  Sharps 

KLf™*60£*  °arri«d  ford.  £12,110. 
Reserve:  Reserve  and  deprecn.  a/ o 
now  amounts  to  £42,851  and  Hire 
Purchase  Redemp.  fund  at  £5  679 
°°-  has  investments  in  allied  con- 
cerns £92,343.  Assets:  Balance  eCt 

S,  to  deprecn).   Of  theie 

assets  £36,172  are  liquid.  Current 
liabs.,  apart  from  final  div.  declared 
amount  to  £9,314.  Meeting  Newell 
tle-upon-Tyne  27  Feb.  '14.  ^wcas 

WATSON  (JOHN)  (Colliery  Owners) 

?fblTWP-M,68— S*th     ann      ~P-  to 

31  Dec.  '13.  Profit:  After  nm 
vidmg  £10  000  for  deprecn  St  p?o 

£42  698  ^l9*74M'^(£i10'997    D*c-  ?12; 
£42,698  Dec.    11);  bt.  ford.  £33,728 

total  available  £133,470.  Div  del 
9710/  if  ^^P.*  shares,  on  £300,000, 
r,l%'  -?o  ln%  ^  bonus  (30% 

£8?>nn12;  Dec-m,n)'  absorbing 

S  2i<ifin?mvf-:  To  0rd  Reservi 
tund  £15,000,  making  it  £50,000.  Co 
has  investments  and  loans  £258,883! 
To  directors'  fees  £2,000.  Carried 

!SELfiiff!kM  ASSETS:  Balance  sheet 
shows  £524,904  assets  of  tangible  pro- 
perty, of  which  £366,302  is  liquid. 
Current  habs.,  apart  from  final  div., 
etc.,  declared,  amount  to  £71,434 
Meeting  Glasgow  16  Feb.  '14. 
b  or  prev.alcs  see  'Investors'  4/-  Year  Book.' 

WEIR  (J.  A.),  tables  p.  53.— A/cs  not 
made  public:  the  following  ds' token 
from    statement   filed   at  Register 

30  Sept.  13.  Profit:  Credit  bal.  of 
P.  &  Ii  . a/ c  available  £9,273,  (£11,399 
tS&  112)-  (No  Debs->  Div-  declared ; 
Pref.  shares,  on  £100,000  cum.  5%,  in 

on  'pfnbnennrnb1^  £4'708'  °RD'  shares, 
on  £100,000  divs.  not  made  public 
(shares  privately  held).  Reserve- 

i?n  n?n  f^ve  fund  .  remains  at 
£10  000.  Co  has  unparticularised  in- 
vestments (at  cost  less  deprecn.) 
Sl^"^cAl^TS:  Balance  sheet 
shows  £165  584  assets  of  tangible  pro- 
perty and  Goodwill  valued  It  £67,8^ 
(cost).  Of  these  assets  £91,124  are 
liquid.  Current  liabs.  amount  to  £16,559 
t  or  prev.  a/cs  see  'Investors  4/-  Year  Book' 

WESTERN  MANSIONS,  tables  p.  53. 
~-25th  ann  rep.  to  31  Dec.  '13.  Alte- 
ration in  Cap.  a/c.  £800  more  Debs 
nave  been  redeemed  during  the  year" 
Interest :  Debentures,  on  £115,900  re^ 
deem.  4J%  in  full,  absorbing  £4,911 
Profit  .-.After  paying  Deb.  int.,  nett 
profit  is  £6,902,  (£6,731  Dec  '12- 
£6  281  Dec  Wi  W  ford  £1,082;' 
total  available  £7,984.  Div  de^ 
dared :  Shares,  on  £205,000,  3%  (3% 

Sf™1***  '12  anl  absorbing 
£5,791.  Reserve:  The  General  ReS 
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serve  fund  £1,000,  making  it  £2,500 
not  separately  invested.  Capital  Re- 
serve appears  at  £9,767  and  Deb.  Re- 
demp.  a/c  at  £9,100.  Repairs  and  re- 
newals a/c  appears  at  £2,066.  Pro- 
vision for  Deb.  redemp.  and  de- 
precn. of  leaseholds  amounts  to  £771. 
Assets  :  Balance  sheet  shows  (sub- 
ject to  deprecn.  of  leaseholds,  etc.) 
£356,492  assets  of  tangible  property, 
of  which  £18,742  is  liquid.  Current 
liabs.,  apart  from  final  div.  declared, 
amount  to  £6,815.  Meeting  10  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WEST  OF  SCOTLAND  INSURANCE 
OFFICE,  tables  p.  63.— 27th  ann.  rep. 
to  31  Dec.  '13.  Profit  :  After  setting 
aside  40%  of  premiums  to  provide 
for  unexpired  risk,  credit  bal.  of 
P.  &  L.  a/c  is  £11,699,  (£11,081  Dec. 
'12;  £9,807  Dec.  '11).  Div.  declared: 
Shares,  on  £35,000,  15%,  (15%  p.a. 
Dec.  '12  and  '11),  absorbing  £4,944. 
Reserve:  To  General  Reserve  fund 
£5,000,  making  it  £35,000.  Carried 
ford.  £1,755.  Assets  :  Balance  6heet 
shows  £124,139  assets  of  tangible  pro- 
perty, practically  all  of  which  is 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £4,627. 
Meeting  Glasgow  27  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Booh' 

WHARNCLIFFE    DWELLINGS  CO., 

tables  p.  53. — 18th  ann.  rep.  to  31  Dec. 
'13.  Interest :  Deb.  stock,  on  £100,000 
irredeem,  3%,  in  full,  absorbing 
£2,825.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £4,240,  (£4,714  Dec. 
'12;  £4,628  Dec.  '11);  bt.  ford.  £554; 
total  available  £4,794.  Div.  declared : 
Pref.  shares,  on  £75,000  non-cum. 
4i%,  in  full,  absorbing  £3,178.  Def. 
shares,  on  £75,000,  lh%  (as  before), 
absorbing  £1,059.  Reserve:  To  Re- 
serve fund  £250,  making  it  £5,000, 
not  separately  invested.  To  direc- 
tors' percentage  £56.  Carried  ford. 
£250.  Assets  :  Balance  sheet  shows 
£259,894  assets  of  tangible  property, 
of  which  £9,674  is  liquid.  Current 
liabs.,  apart  from  final  divs.,  etc.,  de- 
clared, amount  to  £1,940.  Meeting 
Feb.  19  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WHITE  (R.)  &  SONS  (Mineral  Water 
Mfrs.),  tables  p.  53.— 21st  ann.  rep.  to 
60  Nov.  '13.  Interest:  Deb.  stock,  on 
£100,000  redeem.  5%,  on  £70,273  re- 
deem. 6%  "  B,"  and  on  £58,000  re- 
deem. 5%  "  0,"  all  in  full,  together 
absorbing  £12,116.  Profit:  After 
paying  Deb.  int.  and  allowing  £15,081 
for  deprecn.  of  plant,  etc.,  nett  pro- 
fit is  £28,892,  (loss  £18,943  Nov.  '12; 
profit  £38,073  Nov.  '11);  bt.  ford. 
£5,263;  total  available  £34,155.  Div. 
declared :  Pref.  shares,  on  £300,000 
cum.  5%,  nil  (in  arrear  since  1909). 
Pref.  Ord.  shares,  on  £90,000,  nil. 
Ord.  shares,  on  £246,000,  nil.  Car- 
ried f  ord.  £34,155.  Reserve  :  Special 
Reserve  fund  appears  at  £71,532, 
Deb.  Premium  Reserve  at  £13,266, 
and  Leasehold  Redemp.  a/c  at  £2,499. 
Auditors'  certificate  is  subject  to  cor- 
rectness of  estimate  of  £49,930  for 
bot/tlee,  etc.,  expected  to  be  returned 
by  customers.  Assets  :  Balance 
sheet  shows  £907,510  assets  of  tan- 
gible property  and  Goodwill,  patents 
and  trade  marks  valued  (as  before) 


at  £94,367.   Liquid  assets  amount  to 
£184,866  and  current  LLabs.  to  £18,651. 
Meeting  30  Nov.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

WOOLCOMBERS*,  tables  p.  53.— 9th 
ann.  rep.  to  31  Dec.  '13.  Interest : 
Deb.  stock,  on  £325,000  redeem.  4|% 
1st,  in  full,  absorbing  £14,625.  Pro- 
fit :  After  paying  Deb.  int.  and  pro- 
viding £24,810  for  deprecn.,  nett  pro- 
fit is  £40,088,  (£39,822  Dec.  '12;  £39,573 
Dec.  '11);  bt.  ford.  £1,499;  total  avail- 
able £41,587.  Div.  declared:  Pref. 
shares,  on  £210,000  cum.  7%,  in  full, 
absorbing  £14,700.  Ord.  shares,  on 
£50,000,  11J%  (11%  p.a.  Dec.  '12  and 
'11),  absorbing  £5,625.  Reserve:  To 
Reserve  funa  £Z0,000,  making  it 
£70,000  employed  in  the  business. 
Carried  ford.  £1,262.  Deb.  trustees 
hold  cash  £3,498.  Co.  has  unparticu- 
larised  investments  £3,571.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion owing  to  Goodwill  and  Patents 
being  lumped  with  land,  buildings, 
plant,  etc.,  for  £632,599.  Of  the  re- 
maining assets  £128,856  are  liquid. 
Current  liabs.,  apart  from  final  divs. 
declared,  amount  to  £95,716.  Meet- 
ing Bradford  23  Feb.  '14. 
Year.  Highest.  Lowest,  l'iv.% 

Deb.  Stock.  (Int.  due  Jan.  July.) 
90 
94 
93 
97 
94£ 
95 
(Div. 

it 
% 


1908   

1909   

191U   

1911   

1912   

1913   

£1  Pref 

1908   

1909   

1910   

1911   

1912   

1913 


4i 

4i 

88  ...  4| 
92  ...  4£ 
90i  ...  4£ 
90  ...  4* 
due  Mar.  Sep.) 

i    ...  7 
1    ...  7 
1     ...  7 
1     ...  7 

11*8  -  Z 


  U    ...        1  7 

For  prev.ajcs  see  'Investors'  4/-  Year  Book. 

WRIGHT  (JOHN)  &  EAGLE  RANGE, 

tables  p.  53.— 24th  ann.  rep.  to  31 
Dec.  '13.  Profit  :  Nett  profit  £59,684, 
(£59,656  Dec.  12 ;  £55,775  Dec.  'ID; 
bt.  ford.  £10,711;  total  available 
£70,395.  (No  Debs.)  Div.  declared : 
Pref.  shares,  on  £85,000  cum.  6%,  in 
full,  absorbing  £4,802.  Ord.  shares, 
on  £214,000,  20%,  absorbing  £42,800. 
Reserve  :  To  Reserve  fund  £12,000, 
making  it  £97,000.  Co.  has  particu- 
larised investments  £82,523  (at 
market  value)  and  sundry  unparticu- 
larised  investments  £12,345.  Carried 
ford.  £10,793.  Assets  :  Balance  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  land, 
buildings,  plant,  etc.,  for  £232,024. 
Of  the  remaining  assets  £289,403  are 
liquid.  Current  liabs.,  apart  from 
final  div©.,  amount  to  £91,865.  Meet- 
ing Birmingham  11  Mar.  '14. 
Year. 


£5  Pref 

1908   

1909   

1910   

1911   

1912   

1913   

£1  Ord.  (Div 

1908   

1909   

1910 
1911 
1912 
1913 


Highest.  Lowest.  Div.% 
(Div.  due  Mar.  Aug.) 
61  ...  6  ...  6 
H  ...  6i  ...  6 
7  ...  6i  ...  6 
6g  ...  6b  ...  6 
7  ...  6h  6 
6{|  ...  6  ...  6 
due  Mar.  Aug.) 


2&  .. 
2?i 

3^  .. 

3|  .. 


-176 

2^ 

ii 

21 

3 


For  prev.  aict  see  'Invetiors  if-  Year  Book' 
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YIELD   ON  INVESTMENTS. 

This  Table  shows  at  a  glance  the  actual  yield  per  cent,  on  the  money  invested  in  any 

dividend-paying  security. 

Example.— If  a  stock  costs  £106f  per  £100  nominal  value  and  pays  3£  per  cent,  per  annum 
dividend,  find  in  the  top  horizontal  column  3£  per  cent. ;  look  down  this  vertically 
for  the  price  (106f ),  and  there  will  be  found  in  the  left  hand  corresponding  column 
the  actual  yield  per  cent,  on  the  money  invested,  namely,  £3  5s.  7d.  per  annum. 


Dividends 

lit 
pr.Ct 

23 
pr.Ct 

3 

pr  Ct. 

3i 
pr.Ct. 

H 
p.Ct. 

1  4 
j  pr.Ct. 

pr.Ct. 

5 

pr.Ct. 

5* 
pr.Ct 

6 

pr.Ct 

7 

pr.Ct. 

7i 
pr.Ct. 

8 

pr.Ct. 

9 

pr.Ct. 

10 
pr.Ct. 

Mon.  Ket. 

£2  10  0 
2  12  6 
2  13  S 
2  15  0 
2  17  6 

100 
95 14 
93 
90§ 
87 

110 
10434 
102* 
100 

9558 

120 
114? 
lllf 
109 
104* 

130 

123? 

121 

118 

113 

140 

133J 

130* 

127* 

121! 

160 
152$ 
149 
145* 
139 

180 
171* 
167  h 
163 12 
15612 

200 

190* 

186 

181f 

174 

220 
209i2 
204| 
200 
191 14 

240 
228 12 
223* 
218 
208| 

280 
266! 
260! 
254* 
243* 

300 

28534 

279* 

272* 

260§ 

320 

304! 

298 

290| 

278 

360 

342! 

335 

327 

313 

400 

381 

372 

363* 

347! 

3   0  0 
3  0  7 
3  16 
3  2  6 
3  3  6 

83* 
82 12 
81 14 
80 
7834 

91! 
9034 

8938 

88 
86% 

100 

99 
97  J2 
96 
94 12 

108 14 

10714 

10534 

104 

102U 

116| 

115i 

113| 

112 

110i 

133* 
132 
130 
128 
126 

150 
148i2 
14614 
144 

14134 

166| 

165 

162i2 

160 

157i2 

183* 
181 12 
17834 
176 
17314 

200 
198 
195 
192 
189 

233* 
231 
227  h 
224 
220 12 

250 
247 12 
24334 
240 
236U 

266! 

264 

260 

256 

252 

300 

297 

29234 

288 

283i2 

333* 

330 

325 

320 

315 

3   4  6 
^ ^  , 

3   7  10 
3  9  0 

77 12 
76i4 

85i4 
8378 

93 
91 12 

10034 

99  U 

108*^. 

124 

122 
120 
118 
116 

139i2 

137  U 
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HOW  TO  OBTAIN  INFORMATION. 

The  Financial  Review  of  Reviews  maintains  an  exhaustive  system  for  collecting  information 

regarding  the  companies  which  are  mentioned  in  the  following  pages. 

Over  a  thousand  papers  are  searched  each  month  by  our  sub-editors  for  information.   These  papers 

are  not  only  those  published  in  the  United  Kingdom,  but  come  from  all  parts  of  the  world.  The 

following  are  a  few  of  the  places  from  which  almost  every  mail  brings  us  news  : 

New  York  Yokohama  St.  Petersburg       Melbourne  Buenos  Ayres 

Chicago  Osaka  Calcutta  Sydney  Rio  de  Janeiro 

Paris  Kobe  Bombay  Montreal  Mexico 

Berlin  Peking  Allahabad  Toronto  San  Francisco 

Frankfurt  Shanghai  Cairo  Vancouver  Bogota 

Madrid  Singapore  Alexandria  Monte  Video  Lima 

Tokyo  Colombo  Madras  Valparaiso  Tangier 

All  this  information  is  available  for  the  free  use  of  subscribers  to  the  **  Review." 

on  their  complying  with  a  few  simple  conditions  which  will  present  no  difficulty  to  any  investor. 

The  whole  of  the  information  obtained  from  the  above  publications  is  carefully  collated  and 
indexed,  each  company  having  a  separate  book  allocated  to  it.  The  information  thus  filed,  affecting 
some  5,000  different  securities  quoted  on  the  London  Slock  Exchange,  is  available  for  the  use  of  any  of 
our  subscribers.  As  the  accounts  of  all  important  companies  are  analysed  in  our  Review  and  also  in 
the  Investor's  Four  Shilling  Year  Book  it  is  not  desirable  to  include  the  balance-sheets  in  the 
reference  books;  but  these  reports  are  carefully  filed  for  a  period  of  many  years,  and  any  points  of 
reference  not  given  in  our  analysed  digest  can  always  be  obtained  at  the  request  of  subscribers. 

If  the  reader  wishes  to  obtain  the  loan  of  the  Newspaper  Dossier  relating  to  any  company,  reference 
must  first  be  made  to  the  name  of  the  company  in  the  following  index.  If  a  figure  appears  printed  in 
black  letters  within  brackets  it  indicates  that  information  has  been  published  in  some  newspaper  or 
newpapers  during  the  past  two  years,  and  that  a  book  containing  such  information  is  available. 
There  are,  of  course,  a  large  number  of  companies  which  do  not  excite  much  public  interest,  and 
reference  is  rarely,  or  never,  made  to  them  in  the  newspapers.  Having  obtained  the  number  of  the 
company  from  the  Index,  all  that  is  necessary  is  for  the  subscriber  to  fill  up  and  post  the  Information 
Coupon  contained  in  the  Review.  The  Newspaper  Dossier  required  is  forwarded,  upon  receipt  of  this 
Coupon,  or  as  soon  as  it  is  returned  by  any  other  subscriber.  With  the  dossier  is  sent  a  printed 
addressed  envelope  for  its  return,  and  the  subscriber  is  expected  to  pay  the  return  postage.  Three 
clear  days  are  allowed  for  the  use  of  the  book,  at  the  end  of  which  period  it  should  be  returned 
immediately  to  The  Financial  Review  of  Reviews,  2,  Waterloo  Place,  Pall  Mall,  S.W. 


INDEX  to  ST ATISTICS&  REVIEW. 

The  following  Index  comprises  (a)  An  Index  to  the  Newspaper  Information  Books,  which  are 
available  for  the  use  of  subscribers  to  the  Financial  Review  of  Reviews  (h)  A  cumulative  index  to 
previous  issues  of  the  Review  ;  and(c)  an  index  to  the  securities  contained  in  the  Statistical  Record 
which  comprises  the  second  part  of  the  Review.  Index  figure  in  (a)  is  printed  thus  [425]  ;  index 
figures  in  (b)  are  printed  thus  5,  42, 146  ;  index  figure  in  (c)  is  printed  in  a  separate  column,  thus  |  45  | . 
Practical  example  : 

Grand  Trunk  Railway  of  Canada  [1064]  58,  59,  90   |  20  | 

This  means  that  there  is  sufficient  newspaper  information  filed  respecting  the  Grand  Trunk 
Railway  to  justify  a  separate  Newspaper  Dossier,  which  is  numbered  1064  and  is  available  for  the  use 
of  subscribers ;  that  references  were  made  to  the  Grand  Trunk  Railway  on  pages  58,  59,  and  90  iu 
preceding  issues  of  the  Review  ;  and  that  statistics  about  the  company  appear  on  page  20  of  the 
Statistical  Record  of  the  current  issue. 


ALPHABETICAL   INDEX    TO  STOCKS. 


A.  &  F.  Pears  [1263]   

A.  M.  Peebles  &  Sons  [516]   

A.  &  S.  Henry  &  Co.  [807]   

A.  Darracq  and  Co.  [153]   

A.  E.  Reed  

A.  F.  Stoddard  and  Co  

A.  Guinness  [106]   

A.  H.  Smith   

A.  J.  Van  den  Ber&h  [834]   

A.  J.  White  [90S]  

A,  Pirie  and  Sons  [1382]   

Aarhus  (City  of)  

Abbott  (W.)&  Co.,  75  

AboukirCo.  [1424]   

Acadia  Sugar  Refining  [2355]  75  ... 

Addie  (R.)  &  Sons  [2116]   

Adelaide  Electric  Supply  [1526]  193 

Adolph  Frankau  &  Co.   
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Agricultural  Bank  of  Egypt  [692]  

Agric.  Prop.  Bank  of  Norway   
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"Financial  Review  of  Reviews," 

2,  WATERLOO  PLACE, 
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EXPERT  REPORT  UPON  INVESTMENTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AN  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 

MOST  LISTS  CAN  BE  IMPROVED 
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.nglo- Japanese  Bank  (now  Commercial  Bank 

of  London)   

mglo-Malay  Rubber  [1944]  ...     ...  ... 

•nglo-Newfoundland  Develop.  [1742]  76* 
nglo-Portuguese Telephone  [635] 

nglo-Russian  Cotton  [2890]   

.nglo  Russian  Trust  [387]   

.nglo-South  American  Bank  [755]  956  ... 
mglo-South  American  Real  Property  Co.,  1086 
ngostura  Bitters  (Dr.J.G.B.S.&  Sons)  [141]  194 

ngus  (Geo.)  &  Co.  [978]  328  

nsell's  Brewery  [123]  76   

.ntigua  Government  

mtofagasta  &  Bolivia  Rly.  [787]     .  '". 
Antwerp  Waterworks  [1939] ... 

nlin  and  Barrett  [1820]   

pollinaris  &  Johannis  [476] 

.rauco  Co.  [1978]   

trbroath  and  Forfar  Rlv  

Archibald  Arrol  &  Sons '[1697] 

*rdath  Tobacco   

'rding  &  Hobbs,  835    ... 

rgentine  Eastern  Land   , 

argentine  Estates  of  Bovril  [2152]... 

♦rgentine  Gover.  Loans  [1577]  179  

\rgentine  Gt.  Western  Rly.  [7]   

*,rgen.  Hardwoods  &  Lands 
Argentine  Iron  and  Steel  ... 
.rgentine  Land  &  Invest.  [2353]  1086 
.rgentine  Nav.  Co.  [14]  195  ... 

argentine  N.E.  Rly.  [771]   

'rgentine  Northern  Land  [1013]  957  ... 
'.rgentine  Southern  Land  [121]  1037  ... 
-rgentine  Trans.  Rlv.  [145] 
argentine  Tobacco  Co  
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Argylls  [1427]  195   

Arica  &  Taena  Rly.  [574]    ... 

Armavir-Touapse  Railway  

Armitage  (Sir  Elkanah)  &  Sons 
Armstrong,  Whitworth  &  Co.  [380]  1049  " 
Army  &Navy  Inv.  Trust  [618]  195... 

Arniston  Coal,  328   

Arnold,  Perrett  &  Co.  [1504]  195  ... 
Aron  Electricity  Meters  [191] 
Arrol  (Archibald)  &  Sons  [1697]  ... 
Arrol  (Sir  W.)&  Co.  [1489]    ...  ... 

Artillery  Mansions  ...   

Art.,  Lab.  &  Gen.  Dwellings  [489]  ... 

Asbestos  and  Asbestic  

Ash  (Claudius),  Sons  &  Co.  [2059]  ...  ... 

Ashby's  Staines  Brewery  [1394]  76... 

Ashley  Gardens  [1425]  76   

Ashton  Bros.  &  Co. ,  328 

Asprey  &  Co.  [195]    '". 

Assam  Bengal  Railway  [466]   

Assam  Co.  [353]  

Assam  Rlys.  and  Trading  T469]  957!!. 

Assets  Realisation  [1709]  195    [ 

Associated  Cotton  dinners  77      ...  "] 
Associated  Newspapers  [629]       ...      ...  '. 

Associated  Omnibus  

Associated  Portland  Cement  [273]  957,  1048 
Associated  Tea  Est.  of  Ceylon  [2288]  957 
Astley  &  Tyldeslev  Collieries  ... 
Atchison,  Topeka  &  S.  Fe  Ry.— [575]  176 

Gold  Bonds  

Sterling  Bonds   

Ord.  and  Pref  

Athenry  &  Tuam  Ext.  Rly  

Atlantic  and  Danville  Rly   

Atlantic  and  N.-West  Railway    [ 

Atlantic  and  St.  Lawrence  Rly  

Atlantic  Coast  Rly.  (see  Alabama  Mid.)  [663]' 
Atlantic  1st  Leased  L.  Trst.— [1835] 

Ordinary  ...   

Sterling  Bonds   

Atlas  Assurance  [134]  

Auckland  (C.  of)  

Auckland  and  Sub.  Drainage       ...  ... 

Auckland  Electric  Trams  [1533]  1087  ... 

Auckland  Harbour  Board   ] 

Australasian  United  Stm.  Nav.,  836 

Australian  Agricultural  [818]  836   

Australian  Estates  and  Mort  [756] 
Aust.  Merc.  Land  &  Finance  [56]  1051,  1087. 
Australian  Pastoral  Company  [50]  196  ... 
Austrian  Government  Loans  [507]  163  ...  '. 

Automatic  Telephone  Manuf.  [1947]   

Aux  Classes  Laborieuses  [27]   

Aveling  and  Porter   

Aylesbury  Dairy  Company  [1186]  ...      ...  " 

B.  Morris  &  Sons  [178]   

Babcock  and  Wilcox  [488]    ...  " 

Backus  &  Johnston's  Brewery  [185] 

Bahia  Blanca  &  N.W.  Rly.  [188]    '.. 

Bahia-Blanca  Gas  [931]    ...  .. 

Bahia  (City  of)  

Bahia  (Port  of)  

Bahia  (State  of)  [2002]  

Baker  (Albert)  <fe  Co.  [824]  799      ...  .". 

Baker  (Charles)  &  Co.  [927]   

Baker  (Joseph)  &  Sons   

Baku  (C.  of)  [1098]    ...  " 

Baldwin  (J.  &  J.)  and  Partners 

Baldwins  [1267]  1087   

Ballinascarthy  &  Timolge.  Rly   

Ballinrobe  &Clarem'ris  Lt.  Ry  

Baltic  Merc.  &  Ship.  Exchange    ...  ... 

Baltimore  &  Ohio  Rly.— [212]  48,  49 

Gold  Bonds  

Ordinary  &  Preference  

Banco  del  Peru  y  Londres  

Banco  Espafiol  del  R.dela  Plata  [855]  958 

Banco  Int.  &  Hip.  de  Mexico,  836   

Bankers'  Investment  Trust [  779]  

Bank  of  Abyssinia  [876]   ,      ...  .. 

Bank  of  Athens  [1890]    .. 

Bank  of  Australasia  [133]    .. 

Bank  of  Brit.  Nth.  America  [383]  836  ... 

Bank  of  Brit.  W.  Africa  [326]   

Bank  of'England  [2421]   

Bank  of  Ireland  [S82]  ,   

Bank  of  Liverpool  [1187]     ...      ...  ,. 
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Bank  of  Mauritius  [163]   

Bank  of  New  South  Wales  [1303]  196  ... 
Bank  of  New  Zealand  [330]  804,  836 

Bank  of  Roumania  [391]   

Bank  of  Scotland  [23]  

Bank  of  Victoria  [845]  

Barbados  Govt  

Barclay  &  Co.  [1591]  837   

Barclay,  Perkins  &  Co.  [465]   

Barker  (John)  &  Co.  [95]   

Barlow  &  Jones  

Barnagore  Jute  Factory  [1659]  196 

Barnsley  Brewery,  837...   

Barnsley  Corporation  

Barran  (John)  &  Sons  [1369]  196  

Barranquilla  Rly.  and  Pier  [2296]  

Barratt  &  Co.  [2422]  196  

Barrow  Haematite  Steel  [1367]   

Barry  Corporation   

Barry,  Ostlere  &  Shepherd  [184]  

Barry  Railway— [390] 

Debentures   

Ordinary   

Preference   

Barsi  Light  Rly.  [256]  

Bartholomay  Bwy.  (N.Y.)  [1128]  196 

Bass,  RatclifT&Gretton  [480]   

Bath  Corporation   

Bath  Electric  Tramways  [823]   

Bath  Stone  Firms,  958  

Batley  Corporation   

Baxter's  Leather  [259]   

Bayliss,  Jones  &  Bayliss  [1370]   

Beardmore  (Wm.)  &  Co.  [2036]   

Beckett  (T.  W.)&  Co.  [485]  

Beech  Creek  Railroad  

Beer  (G.)  [1220]  300   

Beeston  Brewery,  197  

Behera  (Societe  Anonyme  du  B^hera)  ... 

Beira  Railway  [475]  811   

Belding  Paul  &  Corticelli  Silk   

Belfast  Banking  Co.  [992]  958   

Belfast  Corporation   

Belfast  &  County  Down  Rly.— 

Debentures   

Ordinary   

Preference   

Belfast  Harbour   

Belfast  Steamship,  1088   

Belfast  Water  Comrs  

Belgravia  Dairy   

Bell  &  Co.  [1671]  197  

Bell  Bros.  [508]  

Bell  (R.)  &  Co  

Bello  Horizonte  (Mun.  of)   

Bell's  United  Asbestos  [207]   

Bell  Telephone  Co.  of  Canada   

Belsize  Motors  [234]  77   

Ben  Evans  &  Co.   

Bengal  &  North-Western  Rly.  [213] 

Bengal  Dooars  Rly.  [235]   

Bengal  Iron  &  Steel  [1201]  926   

Bengal  Nagpur  Rly.  [458]   

Bengal  Presidency  Loan   

Bengal  United  Tea  Co.   

Benger's  Food  

Benskin's  Watford  Brewery  [1085]  197  ... 

Benson  (J.  W.)  [2006]  720   

Bentley's  Yorks.  Breweries  [1654]  

Bent's  Brewery   

Bergen  (City  of)  [1719]  77   

BergvikCo.  [474]  

Berisford  (8.  &  W.)197  

Bernard  (T.  and  J.)   

Bessemer  (Henry)  &  Co.  [550]   

Bethlehem  Steel  Co  

Beyer,  Peacock  &  Co.  [509]  

Bieckert's  Brewery  [2294]  1088   

Bilbao  River  &  Cant.  Kly.  [269]   

Birkenhead  Brewery  77   

Birkenhead  Corporation   

Birkenhead  Rly.   

Birmingham  Canal   

Birmingham  Corporation   

Birmingham  Dist.  Pow.  &  Trac.  [2048]  ... 

Birmingham  Mint   

Birmingham  Small  Arms  [232]  958 

Birt,  Pott  er  &  Hughes   

Blackburn  Corporation   
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Blackpool  Tower  78   

Blackpool  WinterGardens  [2368]  

Black  Sea— Kuban  Rly  

Blaenavon  Company  [1202]  78   

Bleachers'  Association  [221]   

Bloemfontein  (City  of)   

Boake,  Roberts  &  Co  

Boardman's  United  Brewery  [1587]  78  ... 

Bobby  &  Co.  [661]  837  

Boddington's  Breweries  [1860]   

Bodega  Co.  [408]  

Bolands,  607   

Bolckow,  Vaughan  &  Co.  [401]  837  

Bolivar  Railway  [90]  

Bolton  Corporation   

Bolton  (Thomas)  and  Sons,  198   

Bombay,  Baroda  Railway  [410]   

Bombay  Elect.  Supp.  &  Trams  [660]  838... 

Bombay  Gas  [662]   

Bombay  Improvement  Trust  [2260] 
Bombay  (Tr  ustees  of  Port  of)  [1927] 

Bon  Marche  [1921]   

Booth  Steamship  Co.  [655]  

Boots  Cash  Chemists  (East)  [389] 

Borax  Consolid.  [89]  328   

Borough  of  Balmain  

Borough  of  Durban   

Borough  of  Gisborne  

Borough  of  Invercargill   

Borough  of  Napier   

Borough  of  Oamaru  

B.  of  Portsmouth  Waterworks  [803] 

Boulton  &  Paul   

Bournemth  &  Poole  Elec.  Sup.  [804] 

Bournemouth  Corporation  

Bournemouth  Gas  &  Water  [411]  838  ... 

Bovril  [783]  288,  329   

Bradbury,  Greatorex  &  Co.  [1242]  329  ... 

Bradford  Coal  Merchants  

Bradford  Corporation  

Bradford  District  Bank  [995]  329   

Bradford  Dyers' Association  [781] 
Bradley's  (Chepstow  Place)  [2337]  1088,  329 
Brakspear  (W.  H.)  &  Sons  [1180]  329 

Brampton  Brewery  [632]   

Brandon's  Putney  Brewery  [1239] 

Brandram  Bros.  &  Co.  [1198]   

Bray  Township  

Brazil  Gt.  Southern  Railway  [129]  54  ... 
Brazil  North-Easter n  Railway  [223] 

Brazil  Railway  [349]  815   

Brazilian  Government  Loans  [777]  815,  54, 180 

Brazilian  Lloyd  

Brazilian  Traction,  Light  and  Power  [63]  55 

Brazilian  Warrant  [11]   

Brear  and  Brown   

Brecon  &  Merthyr  Tydfil  Rly.  [1457]  ... 

Brentford  Gas  [128]  330   

Brewers'  Sugar  [1233]  

Brewery  &  Commercial  In  v.,  198  

Brickwood  &  Co.,  1088   

Briggs  (H.)  Son  &  Co.  838   

Brighouse  Corporation   

Brighton  &  Hove  Gas   

Brighton  Corporation  

Brighton  Railway  (L.B.S.C.)—  1044 

Debentures   

Guaranteed  

Ordinary   

Preference  

Cert.  Cont.  Rates  

Brightside  Foundry  and  Eng. 
Brisbane  Elec.  Trams.  Invest 

Bristol  Corporation   

Bristol  Gas   

Bristol  (Georges  &  Co.)  Brewery  [1222]  330 
Bristol  Tramways  &  Carriage  [2167]  ... 
Bristol  United  Breweries  [1116]  1089 

Bristol  Waterworks   

British  and  Africa  S.  Navig.   

British  and  American  Mort.  [1194] 
British  &  Austral.  Trust  &  Loan 

British  and  Beningtons  [639]  79   

British  and  Chinese  Corpn.  [301]  

British  and  Foreign  General  Securities  an 

Investment  Trust  [2292]  198 
Brit,  and  Irish  Steam  l'acket,1089 

British  Aluminium  [96]   

British-American  Tobacco  [1181]  198 


[2252]  838* 
[1 


[190] 
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British  Automatic  [624]  1089   

British  Bank  of  S.  America  [1120] 

Brit.  Bank  for  For.  Trade,   

British  Columbia  Breweries   

British  Columbia  Electric  Rly.  [97137,  198 
British  Columbia  Fruit  Lands  [463]  838 
British  Columbia  Governt.  [1869] 

British  Columbia  Telephone   

British  Cotton  and  Wool  Dyers  [315] 
Brit.  Dominions  General  Insurance 
British  Eastern  Invest.  Tst.  [2295] 
British  Electric  Traction  T464]  838 
British  Empire  Land  Mort.  [384]  199 

British  Empire  Trust  [189]  959   

British  Gas  Light,  959  

British  GuianaGovernment   

British  India  Steam  N'vigation  [670],  839, 182! 

British  Indian  Tea  [2039]   

Brit.  Insulated  &  Helsby  Cable  [468]  ... 
British  Investment  Trust  [559]  330 
British  Law  Fire  Insurance  [912] 
British  Linen  Company  Bank  [102] 

British  L.  M.  Ericsson  Mfg.  [497] 

British  Maritime  Trust,  161  

British  Moss  Litter  [1241]   

British  North  Borneo  [547]   

British  Oil  &  Cake  Mills  [103]   

British  Portland  Cement  Manufacturers,  199. 

British  South  Africa  [10]  1060   

British  Steamship  Inv.  Tst.  [498]  

British  Thomson-Houston  [1249],  1089  ... 

British  Vacuum  Cleaner  [2400]  199 

British  Wagon  Co.,   

Brit.  Westinghouse  Elec.  Mfg.  [240]  158... 

Bromboro  Port  Estate   

Brompt'n  &  K'ns'ngt'n  El.  Sup.  Co.  [224] 

Brooke  Bond  &  Co.  [610]   

Broughton  Copper   

Brown  Bayleys  Steel  Works  

Brown  Bros.  ...   

Brown  ( Jas.)  and  Co  

Brown  (John)  and  Co.  [6]  1049   

Brown  (Thos.)  and  Sons  [1991]   

Browne  &  Eagle  [1903]  330   

Brownlee  and  Co.  [1144]   

Brunner,  Mond  &  Co.  [448]  159   

Brunswick  (Citv  of)   

Brush  Elec.  Engineering  Co.  [544]  839  ... 

Bryant  &  May  [1199]  

Buchanan's  Flour  Mills  

Buckley  &  Nunn   

Buckley's  Brewery,  199   

Bucknall  (Henry)  &  Sons  [1586]  79... 

Bucknall  Steamship  Lines  [2192]  

Budapest  (City  of)  [492]   

Buenos  Aires  Port  &  C.  Trams  [1862]  53,200,  310 

Buenos  Ayres  &  Pac.  Rly.  [478]   

Buenos  Ayres  Central  Rlv.  [2272]  

Buenos  Ayres  (City  of)  [1792] 

Buenos  Ayres  Gt.  Sth.  Ry.  [268]  938, 1064,  53,  179 

Buenos  Ayres  Lacroze  Trams  [455]  1090 

Buenos  Ayres  Midland  Rv.  [477]  

Buenos  Ayres  (Prov.  of)  [2409]  309 

Buenos  Ayres  Western  Rlv.  [456]  939  ... 

Buffalo  and  Lake  Huron  Rly.  [490] 

Bukit  Rajah  Rubber  [2158]  

Bulgarian  Government  Loans  [454]  806 ... 

Bull  (Henry)  &  Co.  [679]  79  ...   

Bullard  and  Sons,  200  

Bulloch,  Lade  &  Co.  839 

Burke  (E.  &  J.)  [1353]  

Burlington  Hotels  Company  [1391] 

Burma  Railways  [682]  

Burnaby  (Mun.  of )   

Burnell&Co.  [1392] 

Burnley  Corporation  

Burton-on-Trent  Corporation   

Bury  Corporation   

Bush  (W.  J.)  &  Co.  [680]   

Bussey  (Geo.  G.)  &  Co.,  200   

Butler  (W.)  &  Co.  79   

Buxton  Lime  Firms  [1571]  840   

C.  Arthur  Pearson   

Cachar  and  Dooars  Tea   

Cairn  Line  of  Steamships  [1823]  314 
Caja  de  Prestamos.  &c,  (Mex. )  969 
Calcutta  Electric  Supply  Co.  [2011] 
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Calcutta  (Port  of)  [1791] 
Calcutta  Tramways  [227] 
[2 


Caledonian  Insurance 
Caledonian  Railway—  [551 

Debentures   

Deferred 

Guaranteed   \] 

Ordinary    " 

Preference   

Calgary  and  Edmonton  Land  [914] 

Calgary  and  Edmonton  Rly  

Calgary  Brewing  &  Malting  Co  

Calgary  (City  of)  [2003]  , 

Calgary  Power  [1885]  

Calico  Printers' Association  [1112]  840  ." 
Callander  and  Oban  Railway- 
Debentures   

Preference  

Callard,  Stewart  and  Watt  [403]  80  ", 
Callender's  Cable  and  Constu.  [137] 
Callender's  Share  and  Invest.  Trust 
Cambrian  Railways—  [228] 

Debentures   

Ordinary   

Preference   ...  ... 

Cambridge  Corporation   

Camden  Brewery  [1570]   

Cameron  (J.  W.)  &  Co.  [960]  80  ... 
Cammell,  Laird  and  Co.  [772]  798,  1049 
Campbell,  Hope  &  King  [1300]  80  ... 
Campbell  (Robert)  and  Sons  [665]  331  ... 
Canada  Atlantic  Railway  801 

Canada  Cement  [1732]   [" 

Canada  Government  [407]  924,  34... 
Canada  Iron  Corporation  [1733]  801 

Canada  Southern  Railway  Co  

Canadian  &  Empire  Inv.  Tst.  [1203] 
Canadian  Bank  of  Commerce  [94]  293  ... 
Canadian  Car  &  Foundry  [666]  200  ... 
Canadian  Collieries  (Dunsm'r)  [1974]  ... 

Canadian  Cottons  [1516]   

Canadian  General  Electric  [101]  ... 

Canadian  Mineral  Rubber  [1805]  

Canadian  North.  Alberta  Rly  

Canadian  North.  Ontario  Rly.  [400] 
Canad.  Nth.  Pacific  Fisheries, 

Canad.  Nth.  Pac.  Rly.  [2188]  

Canadian  North.Prairie  Lands  ... 

Canadian  North.  Quebec  Rlv  

Canadian  North.  Rly.  [230],  801, 
Canadian  Pacific  Lumber  [1870] 
Canad.  Pac. Rail.  [1170]  35,  293 

Canadian  Steel  Foundries  

Canadian  West.  Lumber  [1466]  802 
Canadian  Western  Nat.  Gas,  Light,  Heat  and 

Power  [1705]   

Canadian  Wheat  Lands  [1301]   

Cannock  &  Co.,   

Cannon  Brewery  [406]   

Cantareira  Wr.  Sy.  of  S.  Paulo  ... 

Canton-Kowloon  Rly.  (China)   

Cape  Breton  Coal,  I.,  and  Rly  

Cape  Electric  Tramways  [1205]  1090  .. 

Cape  of  Good  Hope  Govt  

Cape  Town  (City  of)  

Cape  Town  &  Dist.  Gas  Lt.  &  Coke  [2029] 

Cape  Town  Subs.  Waterworks   

Capital  and  Counties  Bank  [381]  840  .., 

Cardiff  Corporation  1046   

Cardiff  Railway—  [504] 

Debentures  

Ordinary    „ 

Cargo  Fleet  Iron  Co.  [1107]  80 

Car)  Hentschel  [1950]  

Carlton  Hotel  [947]  81  

Carnforth  Hematite  Iron   

Carreras  [399]  201  ...   

Cartagena  (Colombia)  Rly.  [86]  311 

Carter's  Knottingley  Brewery  81  

Carter,  Milner  and  Bird   

Carthage  and  Adr.  Railway  

Carthagena  &  Herrerias  Tr. 

Car  Trust  Realisation  [2100]   

Cascade  Water,  Power  and  Light  

Cassell  &  Co.  [668]   

Castlebellingham  &Dr.  Brwrs  1090 

Castner  Elec.  Alk.,  U.S.A  

Castner-Kellner  Alkali  [100]  81   

Catalinas  Warehouse  and  Mole  [1298]  ... 


1048 
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Cathcart  Dist.  Rly  

Causton  (Sir  J.)  and  Son?,  201   

Cavan  and  Leitrim  Kly  

Central  Argentine  Rly  [361]   

Central  Bahia  Railway  Trust,  331  

Central  Counties  Railway  

Central  Electric  Supply,  331   

Central  London  Railway—  [1008] 

Debentures   

Ordinary   

Preference  

Central  Ontario  Railway   

Central  Pacific  Railway  [1883]   

Central  Produce  Mkt.  of  B.A  

Central  Railrd.  New  Jersey  

Central  Uruguay  EastExt.  Ry.  [45] 
Cent.  Urueruay  of  Monte  Video  [338] 
Cent.  Uruguay  Nrthn.  Ext.  Ry.  [28] 

Central  Vermont  Railway  

Century  Insurance  [49]  *   

Ceylon  Government  

Ceylon  (Para)  Rubber  [2008]  

Ceylon  Tea  Plantations  [1983]   

Chadburn's  (Ship)  Tele.  Co.  [2130]  

Champion  &  Slee  [2401]  201  

Chaplin  (W.H.)  &  Co.  [650]  

C happell  <fc  Co  

Chargola  Tea   

Charing  X.W.E.  <t  Citv  El.  Sply  [484]  ... 

Charles  Baker  &  Co.  [927]   

Charles  Kiuloch  &  Co  

Charrington  <fe  Co.  840   

Charron  [784]  959   

Chartd.B.  of  In.,Aust.  &  China  [1010]  ... 

Charter  Trust  &  Agency  [208]  331  

Chatham  &  Dover  Ry.  (L.C.&D.)—  [1090] 

Debentures   

Guarantee   

Ordinary     ...  :  

Preference  

Chelsea  Electric  Supply  Co.  [120] 

Chelsea  Wtr.  W.  (Met.  Wtr.  B.)   

Cheltenham  Corporation   

Cheltenham  Original  Brewery   

Chesharn  Supply  Co  

Chesapeake  and  Ohio  Rly.—  [500] 

Gold  Bonds  

Ordinary   

Cheshire's  Brewery,  201   

Chester  United  Gas,  840   

Chesterfield  Gas  and  Water   

Chesters' Brew.,  Manchester  [2044] 

Chicago  and  N.W.  Rly.  [202]   

Chicago  and  West  Indiana  R.R  

Chicago  Breweries  [2391]  201   

Chicago  Burlgton.  &  Qcy.  Rly.  riH6]  ... 
Chicago  Gt.  Western  Railroad  [882] 

Ordinary   

Gold  Bonds  

Chic.,Mil.&PugetSd.(now  Chic., Mil. &St.l 
Chicago  Mil.  &  St.  Paul  Rly—  [302] 

Gold  Bonds  

Ordinary  and  Preference   

Chic.  Rock.  I.  and  Pac.  Rly.  [210]  305  ... 

Chic.  Rock.  I.  &  Pac.  R.R,  [210]  

Chic,  S.  Louis  and  N.  Or.  Rly   

Chichester  Corporation   

Chilian  Government  Loans [580]  816,  940 

Chilian  Northern  Rly.  [2049]   

Chilian  Transaudine  Rlv.  [2170]   

Chili  Telephone  [451]  841   

China  Clay  Corporation  [1132]   

Chinese  Engin.  &  Mining  [1626]  


Chiswick  Electy.  Supply  Corp.  ... 

Christchurch  (C.  of)  

Christchurch  Tram.  Board  

Christiania  (C.  of),   

Chubwa  Tea  [2024]   

Cie.  Chemins  de  Fer  de  Santa  Fe... 
Cincin.,  Ham.,  and  Day.  Ry. 

Cities  Service  Co.  [2392]   

City  6i  B.  ot  Pietei  maritzburg 
City  and  South  London  Rly—  [36J 

Debentures   

Ordinary   

Preference  

City  and  W.  E.  Properties  [43]  ... 
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70 
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22 
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13 

12 

16 

...  40 

City  Estates  of  Canada   

City  of  Aarhus  

City  of  Alexandria   

City  of  Amsterdam   

City  of  Auckland   

City  of  Bahia   

City  of  Baku  [1098]   

City  of  Bergen  [1719]  

City  of  Bloemfonteiu  

Cifr.y  of  Brunswick   

City  of  Budapest  [492]   

City  of  Buenos  Ayres  [1792]  

City  of  Buenos  Ayres  Trams  [788]  331  ... 

City  of  Calgary  

City  of  Cape  Town   

City  of  Chicago  Brewingand  Malting  [2407]  202 

City  of  Christchurch   ... 

City  of  Christiania   

City  of  Constantinople   

City  of  Copenhagen   

City  of  Dublin  J unct.  Rlys.   

City  of  Dublin  Steam  Packet  [1342]  82  ... 

City  of  Dunedin  

City  of  Edmonton  [1316]   

City  of  Fitzroy  (Melbourne)   

City  of  Fort  William  

City  of  Glasgow  Life  Assurance  [30] 

City  of  Gothenburg   

City  of  Hamilton   

City  oi  Helsingfors   

City  of  Hobart  

City  of  Lethbridge   

City  of  Lima   

City  of  Loudon  Brewery  [32]  797,  1048  ... 
City  of  London  Elec.  Ltg.  Co.  [370]  30... 
City  of  London  Real  Property  [1384]  ... 

City  Offices  [1855]  331  

City  of  Manaos  

City  of  Melbourne   

Citv  of  Mexico  

City  of  Monte  Video  [1735]  

City  of  Montreal   

City  of  Moscow  

City  of  Nagoya  

City  of  New  Westminster   

City  of  New  York   

City  of  Osaka  [1806]   

City  of  Ottawa  

City  of  Pernambuco  

City  of  Perth   

Cuy  ol  Pietermaritzbug   

City  of  Port  Arthur  (Ont.)  

City  of  Porto  Alegre  

City  of  Prahan  (Melbourne)   

City  oi  Pretoria  

City  of  Quebec   

City  of  Regina  

City  of  Richmond   

City  of  Rio  de  Janeiro   

City  of  Rosario  

City  of  San  Paulo  Impts.  &  Ld.  [2026]  ... 

City  of  Santa  Fe  

City  oi  Santos     

City  oi  Santos  Improvements  [1331] 

City  of  Sao  Paulo   

City  of  Saratoff  

City  of  Saskatoon   

City  of  Sherbrooke   

City  of  South  Melbourne   

City  of  South  Vancouver   

City  of  St.  Catherines  

City  of  St.  John  

City  of  St.  Kilda  

City  of  St.  Petersburg  Wtrwks  

City  of  Stockholm   

City  of  Sydney  

City  of  Tanimerfors   


City  of  Tokio  [751   

City  of  Toronto  [1561] 

City  of  Valparaiso   

City  of  Vancouver  [404] 
City  of  Victoria  (Brit.  Colum.) 

CityofVilna   

City  of  Wellington  (N.Z.)  ... 

City  of  Westmount   

City  of  Winnipeg,   

City  of  Yokohama   

Cit  y  of  Yokohama  Waterworks 
Clan  Line  Steamers  [2220]  960 
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Claremont(Mun.  of)  ... 
Clarkson's  Old  Brewery,  841 
Claudius  Ash,  Sons  &  Co. 
Clay  (Henry)  and  Bock  &  Co 

Clayton  and  Shuttleworth 
Cleator  <fe  Workington  Rly 
Debentures  ... 

Ordinary    'tl 

Preference  

Cleghorn  and  Harris,  202   

Clerical,  Medical  and  Gen.  Life  [48]   

Cl'vel'nd  &  Marietta  (now  Tol.,Col.  &  Ohio  Riv 

Cleve]and  and  Pittsburg  Ry  

Cleveland  Bridge  and  Eng.  Co.  [2388]  202 

Clev.,  Cinn.,  Ch.  &  S.  L.  Rly.  [29]  

Cloghe  r  Valley  Rai  1  way   

Clyde  Navigation  Trust   

Clydesdale  Bank  [33]  332   

Coats  (J.  and  P.)  [305]  1047,  82   

Coburg  Hotel  [2057]   

Cockermth., Keswick.  Pen.Ry.  [320] 

Cockshutt  Plow  [2344]  202   '. 

Colchester  Brewing  [2277]  841 

Cold  Storage  Trust  [545]  1090   

Collins  (W.)  Sons  and  Co  

Colne  &  Trawden  Light  Rlys. 

Colne  Valley  Water  [471]  332 

Colombia  Nav.  Co.  [1567]   

Colombian  Government  Loans  [374]     "„  " 

Colombian  National  Railway  [345]  939  

Colombian  Northern  Rly.  [499]  

Colombo  Electric  Tramways   

Colonial  Bank  [440]  960   \ 

Col.  Consign.  &  Distrib.,  960 

Colonial  Sec.  Trust  [1848]    „". 

Colorado  &  Southern  Rly   ...  " 

Colorado  Midland  Rlv. 

Colorado  Nitrate  [520]  940,  1091  ...  ... 

Coltness  Iron  [1270]  960      ...      ...      ...  ... 

Columbia  Gov.  (British) 

Columbia  River  Lumber  T1410]    ...      ...  ... 

Columbia  Valley  Orchards  

Columbia  Western  Lumber  Yards 

Com  mercial  Rank  of  Australia  T708]  ... 

Commercial  Bank  of  London  [386]   

Commercial  Bank  of  Scotland  [764]  202  

Commercial  Brewery  

Commercial  Cable  [2232]      ...      ...  ... 

Commercial  Gas  Co.  [472]   ... 

Commercial  Union  Assur.  [1291]  

Comp.  de  Gas  y  Elect.  Habana   

Comp.  Ferro  Carril  do  Jardin  Botanico 

Comp.  Hidro  Electrica  de  Tucuman   

Comp.  Lloyd  Brasileiro   

Concepcion  (Mun.  of)  

Consett  Iron  [1079]  

Consolidated  Cambrian  [1692]     ...      ...  ... 

Consol.  Cities  Light,  Power  and  Traction  ... 

Consol.  Diesel  Engine  Manuf.  [1154]  921,  82 

Consolidated  Electrical  Co.  [2171]  841  

Consolidated  Estates,  1091  

Cons.  Gas,  &c.  of  Baltimore  [375]  1091..'.  ..' 
Consolidated  London  Prop.  [949]  841  ... 

Consolidated  Stock   

Consolidated  Tea  and  Lands  [1646] 

Consolidated  Trust  [2014]  

Consolidated  Signal  Co.  [705]  82   "'. 

Consolidated  Waterworks  of  Rosario  [9131 

Consols  1043   

Constantinople  (C.  of)    .", 

Constantinople  Telegraph  ! 

Continental  Union  Gas  [881]  83   ...  ... 

Cook  (J.  W.)  &  Co.  [1584]   

Cook  (T.)  &  Son,  Egypt   

Cooke  (William)  &  Co.  [1476]   

Copenhagen  (C.  of)   

Coquimbo  Railwav  (Chili)  

Cordoba  Central  Railway,  [303]   

Cordoba  Central  B. A.  Ext.  Rly.  [197] 
Cordoba  Light,  Power  and  Traction  [518] 

Cordoba  (P.  of)  

Cordova  Land  Co.  [757]    ... 

Cork  and  Macroom  Rly  

Cork  &  Muskerry  Light  Rly  

Cork,  Bandon,and  S.  C.  Rly.—  [1871] 

Debentures   

Guaranteed  

Ordinary   

Pi'eference  
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Cork  Corporation   

Cornbrook  Brewery  

Corporation  of  London  [1924]  ... 
Corporation  of  West.  Egypt  960  ... 

Corrientes  (Prov.  of)  

Cory  (Horace)  &  Co.  [1779]  ... 

Cory  (Wm.)&  Son  [358]  842   

Costa  Rica  Elec.  Lignt  and  Tractn.  Co. 

Costa  Rica  Govt.  [1422]   

Costa  Rica  Railway  [836]   

Cotton  Powder,  842  

"  Country  Life"   

County  of  London  El.  Sup.  Co.  [481]  31 
Courage  &  Co.'s  Brewery  [2229]  ... 

Courtaulds  [1419]   

Coventry  Corporation   

Craig  and  Rose  

Crane  and  Sons  

Credit  Foncier  Mauritius  [1374]  1091 

Crocker,  Sons  &  Co.  [1361]  

Crompton  &  Co.  [1314]  842   

Crompton  and  Evans  Bank  [38]  29 
Crosfield  (J.)  and  Sons  [2251]  799,  159 

Crossley  Brothers   

Crossley  (J.)  and  Sons  [1260] 
Crosswell's  Cardiff  Brewery  [1360]  961 

Croydon  Corporation  

Cuba  Govt.  Bonds  [1765]   

Cuba  Railroad  [1816]  

Cuba  Submarine  Telegraph  [39]  ... 
Cuban-American  Sugar  [1717] 
Cuban  Central  Railways  [41] 
Cuban  Ports  [1715]  813,  177,  307  ... 

Cuban  Telephone  [2025]   

Cucuta  Railway  

Cunard  Steamship  Co.  [1093] 

Cunningham  (J  &J.)842   

Curtis's  and  Harvey  [1935]  

D.  and  J.  Fowler   

D.  and  W.  Henderson  

D.  and  W.  Murray   


D.  Gilmour  &  Co. 
D.  H.  Evans  &  Co.    [1171]  '.. 

D.  H.  Evans  &  Co.  Founders   

D.  Jones,  Dickinson  and  Co. 

D.  Thwaites  &  Co  

D.  Watney  and  Son   

Dailuaine-Talisker  Distillery  [1753]  961 

"  Daily  Express  (1908),"  1092  

Dalgety  &  Co.  [7611  1092   

Daniell  and  Sons  [1390]   

Daniel  Thwaites  &  Co  

Danish  Govt.  [295]  

Darjeeling  Company  [1358]  

Darjeeling  Consolidated  Tea  [2050] 

Darjeeling  Himalavan  Rlv  

Darracq  (A.)  &  Co.  [153]  203  

Dartfoid  Brewery  [1597]  1092   

Davenport  (John)  and  Sous  

David  Richmond  &  Co  

Davis  (D.)  and  Sons  [1357]  

Davis  Gas  Stove  Co  

Day  and  Martin  [2020]   

De  Bruyn  

De-Dion  Bouton  (1907)  [2410]  203   ...  ... 

De  Keyser's  Royal  Hotel,  333   

Debenhams  [1377]   

Debenture  Corporation  [19]  333   

Do.  Founders'  Share  Co.,  333  ... 
Debenture  Securities  Tnvestmt.  Co.  [13801 

Delahaye  &  Co.  [1575]  842    ... 

Delhi  and  London  Bank  [127]  961 
Delhi  Umballa  Kalka  Rly.  [735]  ... 

Demerara  Railway  [749]   

Denaby  and  Cadeby  Main  Colliery  ... 

Dennis  Brothers  (1913),  1093   

Denny  (H.)  and  Sons,  961   

Denny,  Mott.  &  Dickson  [748]  843  

Denver  and  Rio  Grande  Rly.— 

Gold  Bonds  [225]  

Or  d.  and  Pref  

Denver  United  Breweries  [1440]  961 

Derby  Corporation   

Detroit,  G.  Haven  &  Mil.  Rly.  801 

Deuchar  (James)  

Deuchar  (R.),  334  

Devas.  Routledge  &  Co.  [1381]   

Development  Co.  of  Santa  Fe   
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Devon  County  Council   

Devonport  Corporation   

Dewar  (Jno.)  and  Sons  [1379]   

Dewsbury  Corporation   

Dickeson  (Richard)  &  Co  

Dick,  Kerr  &  Co.  [1234]  962   

Dick  (R.  &  J.)  [1339]  1093   

Dick  (W.  B.)  and  Co  

Dickins  and  Jones  [152]   

Dickinson  (John)  &  Co  

Dimbula  Valley  Tea  [1595]  

Direct  Spanish  Telegraph  [1338]  

Direct  United  States  Cable  [243]  

Direct  West  India  Cable   

Distillers  Company  T603]   

District  Railway  (Met.  Dist.)—  [13] 

Debentures  

Guaranteed  

Ordinary   

Preference  

Dobson  &  Barlow,  962   

Doeuillet  [1372]  962   

Domingo  Tomba's  Estates  

Dominion  Atlantic  Railway   

Dominion  Iron  and  Steel  [297]   

Dominion  Steel  Corporation  [297]  1049  ... 

Dooars  Tea  [2075]   

Doom  Dooma  Tea  [2051]   

Dorada  Extension  Rly  [1387]   

Dorman,  Long  &  Co.  [17]  32,  83   

Dorset  County  

Dortmund  Brewery  [1707]  203   

Douglas  (Isle  of  Man)  Town  

Doulton  &  Co.  ...   

Dover  Corporation   

Dover  Harbour  Board   

Drury  Lane  Theatre  

Dublin  &  Kingstown  Rly  

Dublin  &  South-Eastern  Rly.—  [1156] 

Debentures   

Ordinary   

Preference  

Dublin  Corporation   

Dublin  Distillers,  843   

Dublin  (South)  City  Market,  334   

Dublin  (City  of)  June.  Rly  

Dublin  United  Trams   

Duluth,  Winnipeg  and  Pacific  

Dumont  Coffee  [2131]   

Dundalk  and  Newry  Stm.  Pkt.  [1155]  ... 

Dundee  Coal  Company   

Dundee  Gas   

Dunderland  Iron  Ore  [78]  334   

Dunedin  (C.  of)  

Dunfermline  Corporation  

Dunlop  (J.)  &  Co."  [626]   

Dunlop  Pneu.  Tyre  [1265]  (See  Parent  Tyre  Co.) 

Dunlop  Rubber  [879]  1093   

Dunviiie  &  Co  

Durban  (B.  of)  [1757]  

Dutch  Co.  for  the  Exploit,  of  Marg.  Fact. 

Dutch  Government  ...   

Dutton's  Blackburn  Brewery   

Dvinsk  Vitebsk  Rly.  (Russia)   

E.  Allen  and  Co  

E.  and  J.  Burke  [1353]   

E.  Lacon  and  Co.   

E.  Rich  &  Co.  [937]   

E.  W.  Tarry  &  Co.  [825]   

Eadie  (James)   

Eagle  Insurance  [2]   

Eagle  Oil  Transport  Co  

Eastbourne  Corporation   

East  India  and  Ceylon  Tea  

East  India  Dist.  &  Sugar  Fac.  [1679]  203 

East  Indian  Railway  [3]  294  

East  Indian  Tea  &  Produce  [2065]  

East  Lincolnshire  Railway  

East  London  Corporation  

East  London  Railway—  [1077]  920,28  ... 

Debentures   

Ord.  &  Prer  

East  Surrey  Water   

Eastern  Assam  Tea   

Eastern  Bank  [25]   

Eastern  Bengal  Railway   

Eastern  Extn.  Aust..  China  Tele.  [110] 
Eastern  Intl.  Rub.  &  Produce  Trust  [2195] 
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Eastern  Mort.  and  Agency  

Eastern  Produce  and  Estates  [1004]   

Eastern  Telegraph  [108]   

Eastmans  [1173]  

Eastman  Kodak  [1162]   

Ebbw  Vale  Steel,  Iron  &  Coal  Co.  [1343]  

E.  C.  Powder  [2038]   

Ecuador  [2253]  56   

Edinburgh  &  Bathgate  Rly  

Edinburgh  &  Dist.  Wtr.  Trust   

Edinburgh  &  Leith  Corp.  Gas   

Edinburgh  Collieries  [1895]  

Edinburgh  Corporation   

Edinburgh  Evening  News  

Edinburgh  Investment  Trust  [1355]   

Edinburgh  Life  Assurance  [722]  

Edinburgh  United  Breweries  [1350]  203 

Edison  and  Swan  Elec.  Light  [720]  1093 

Edmonton  (City  of)  [1316]   

Edmonton,  Duhvegan  &  British  Columbia  Rly 

Edmundson's  Electy  Corp.  [1351]  

Egyptian  Agricultural  Co.  [2145]  

Egyptian  and  Foreign  Trust  [4]  

Egyptian  Delta  Land  &  Invest  

Egyptian  Delta  Light  Railways.  [1161]  

Egyptian  Govt.  Loan  [1676]  934,  304   

Egyptian  Govt.  Irrig.  Trust  

Egyptian  Invest.  Agency(»S'ee  Egypt  <£  For.  Trust) 

Egyptian  Markets  [2015]  ...   

Egyptian  Salt  and  Soda  [16451  204   

Elder,  Dempster  and  Co.  [865]   

Elder  Line,  962   

Eldridge,  Pope  &  Co  

Electric  and  General  Invest.,  843   

Electric  Construction  [356]   

Electric  Dev.  of  Ontario  [1751]   

Electric  Light  and  Power  of  Cochabamba,  843 

Electric  Supply  of  Victoria,  844   

Electrical  and  Indus.  Invest.  Co.  [1809]  

Electrolytic  Alkali  [1288]   

Eley  Bros.  [1872]   

Ellerman  Lines  [1349]  

Ellis,  Warde,  Webster  &  Co.,  962   

Elysee  Palace  Hotel  [1657]  204   

Empire  District  Electric  Co.   

Empire  of  India  &  Ceylon  Tea  [2124]   

Employers'  Liability  Assurance  [729]  

Empress  Brewery  [1501]  1093   

Emu  Bay  &  Mt.  Bisc-hoff  Rly.  [1308]   

Emu  Bay  Railway  [1359]   

English  and  Aust.  Copper  

English  &  Scottish  Law  Life  [5]  

English  Sewing  Cotton  [866]   

Eng.  scot,  and  Aust.  Bank  [81]  963   

Engl.  Velvet  and  Cord  Dyers  [1796]  334  

Entre  Rios  Railways  [226]  

Equitable  Reversionary   

Equity  &  Law  Life  Assurance  [1117]   

Erie  Railroad- 
Gold  Bonds  [265]  

Ord.  &  Pref  

Estates  Control  

European  Gas,  1094   

Evans  (Ben)  &  Co.  [1976]   

Evans  (D.  II.)  &  Co  

Evans  (D.  H.)  &  Co.  Founders'  [1171]   

Evans  (Richd.)  and  Co.,  1094   

Evans  Sons,  Lescher  &  Webb  [1334]   

Exchequer  Bonds   

Exeter  Corporation   

Eyre  and  Spottiswoodo   


F.  Reddaway  &  Co  

F.  Steiner  [367]  

Fairbairn,  Lawson.  Combe,  Barbour  [299] 

Fairbairn  Pastl.  of  Australia   

Fairfield  Shipbuilding,  1049,  334   

Farmer  &  Co.  [2308]  963   

Farnham  United  Breweries  204   

Faudels  [1866]   

Federal  Dist.  of  Rio  de. Janeiro   

Field  (J.  C.  and  J.)  [2193]  963   

Fife  Coal  [1893]  963   

Fiji  Government   

"  Financial  News"  [300]   

Fine  Art  &  General  Insurance  Co.  [366] 

Fine  Cotton  Spinners  [216]  

Finland  (Gd.  Duchy  of)   
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Fishguard  &  Ross  R.  &  Harb.  156 

Fison  (William)  and  Co.  [1639]  83  

Fitzroy  (City  of)  Melbourne  

Fleetwood  Estate   

Fleming  and  Ferguson  [2306]   

Fletcher,  Russell  and  Co  

Fletcher,  Son  &  Fearnall   

Flower  and  Sons...  [2261]  844   

Folkestone  Electricity  Supply   

Fordham  (W.  B.)  and  Sons  

Foreign  and  Col.  Inv.  Trust,  335   

Foreign  Amer.  and  Gen.  Trust  [1936]  ... 

Fore  Street  Warehouse,  335   

Forestal  Land,  Tim.  &Kly.  Co.  [536] 
Forest  Mills  of  British  Columbia,  803  ... 

Forth  &  Clyde  June.  Rly  

Forth  Bridge  Rly.— 

Debentures   

Guaranteed  

Fort  William  (City  of)  

Foster  (M.  B.)  &  Sons  [1933]   

Foster,  Porter  &  Co.  [1761]  335   

Four  per  Cent.  Indus.  Dwells.  [1428]  ... 

Fowler  (D.  &  J.)  [2234]   

Fox  (Samuel)  &  Co.  [2194]   

France  (Wm.),  Fenwick  &  Co.  [279] 

Frankau  (Adolph)  &  Co  

Frank  Jones  Brewing  

Fraser  &  Chalmers  [540]  83  

Frederick  Gorringe 

Frederick  Hotels  [1627]  963   

Frederick  Leney  &  Sons   

Frederick  Leyland  &  Co.  [982]   

Frederick  Sage  &  Co.  [1497]  

Freehold  &  Leasehold  Invest.,  84  

Freeholders   

Freeman,  Hardy  &  Willis  [280]  204 

Free,  Rodwell  &  Co  

French  Govt.  Loans  [1698]  1055,  41, 167  ... 

Friary,  Holroyd  &  H.  Brew,  84   

Frome  United  Breweries,  1094   

Furness  Railway—  [104] 

Debentures   

Guaranteed  

Ordinary   

Preference 
Furness,  Withy  &  Co.  '[447]  36,  161** 

G.  &  J.  Nickson  &  Co  

G.  Beer  [1220]   

G.  B.  Kent   ... 

G.  Younger  &  Son   

Geo.  Angus  &  Co.  [978]  ... 

Geo.  G.  Bussey  &  Co   ... 

Geo.  Newnes  [1294]    ...  ... 

G.  H.  Williamson  A  Sons     ...      ...  ... 

Galang  Besar  Rubber  [2347]  ...      ...  ... 

Galloways  [1653]   ... 

Gandy  Belt  Manufacturing   ... 

Gartsides  (Brookside)  Brewery 

Gas  Light  &  Coke  [262]  335   

Gas.  Water  &  Gen.  Invest.  [1929] 
Gateshead  &  District  Trams  [1930] 

Gen.  &  Com.  Invest.  Trust  

General  Accident  Assurance  [616] 

General  Ceylon  Rubber  and  Tea  

General  Electric  Co.  [609]   

General  Electric  (New  York)   

General  Hvdraulic  Power  [1001]  

General  Invest.  &  Trustees  [438]  

General  Life  Assurance  [612]   

General  Motor  Cab  [217]   

General  Steam  Navigation  [1439]  

Genoa  &  District  Water  Works  Co. 

"Gentlewoman"   

Georges  &  Co.,  Bristol  Brewery  [1222]  ... 
Georgia  Light,  Power  and  Railways  [2345] 

German  Govt.  Loans  [433]  

Gharbieh  Land  [1952]  964   

Gilbey  (W.  &  A.)  844   

Gilmour(D.)&Co  

Gilroy  Sons  and  Co.,  844   

Gisborne  (Borough  of)   

Gisborne  Hbr.  Bd  

Glamorgan  County    ... 

Glasgow  Corporation  

Glasgow  &  S.  Western  Rly.—  [537] 

Debentures   

Guaranteed  
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Glasgow  &  S.  Western  Rly.— Continued. 

Ordinary   

Preference  

Glasgow  Corp.  Gas   

Glasgow  Corp.  Water  

Glasgow  Cotton  Spinning,  844   

Glasgow  District  Subway—  [1555]  920 

Ordinary   

Preference  

Glasgow  Harbour  Tunnel  Co  

Glasgow  Royal  Exchange  

Glenboig  Union  Fire-Clay,  84   

Globe  Teleg.  and  Trust  [2147]   

Gloucester  Corporation   

Gloucester  Railway.  Car.  and  Wagon  [263] 

Glover  (W.  T.)&  Co  

Gold  Coast  Govt.  [1781]   

Goldsbrough,  Mort  &  Co.,  845   

Goldsmiths  &  Silversmiths  [1071] 

Goode  Durrant  &  Co.,  1094   

Gordon  Hotels  [789]     

Gorringe  (Frederick)   

Goschens  (2£  '/.  Consols)   

Gothenburg  (City  of)  

Goulding  (W.  &  H.  M.)   

Govt.  &  Genl.  Inv.  Co.  [1678]  84   

Govts.  Stock  &  other  Sec.  Inv.  [242]  336 

Gramophone  Co.  [437]  1094   

Grand  Canal  (Irish)   

Grand  Hotel  (Eastbourne),  84   

Grand  Junction  Canal,  204   

Grand  Junct.  Wtr.  W.  (M.  W.B.)   

Grand  Rapids  &  Ind.  Ext.  Rly  

Grand  Rapids  &  Indiana  R'road  

Grand  Russian  Railwav   

Grand  Tk.  of  C.  R.  [1064]  801,  924,  35 

Grand  Trunk  Junction  Rly.   

Grand  Tk.  Pac.  Br'ch  Lines  Co  

Grand  Tk.  Pac.R.  [413]  290   

Grand  Trunk  West.  Railway   

Gray  (Wm.)  and  Co.  964   

Great  Cent.  &  Mid.  Jt.  Com  

Great  Central  Railway—  [686] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Eastern  Railway—  [687]  1044,  283 

Debentures   

Guaranteed  

Ordinary  794   

Preference  

Great  Grimsby  Gas   

Great  Indian  Peninsula  Rly.  [684] 

Gt.  Nth.,  Cent.Rly.  of  Colombia  [1580]  ... 

Great  Northern  Rly.—  [700] 

Debentures   

Guaranteed  

Ordinary   

Preference    

Great  Nthn.  Rly.  of  Ireland—  [275] 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Tele,  of  Denmark  [1581]  ... 
GreatNorthern  (U.S.A.) Rail.—  [1599] 

Preference 
Great  North  of  Scotland  Rly.—  [21] 

Debentures   

Deferred   , 

Guaranteed  

Ordinary   

P  reference 
Great  Sthn.  &  Wstn.  of  Ire.  Rly.— "[135] 

Ordinary   

Debentures   

Guaranteed  ... 

Preference  

Gt.  Southern  Rly.  of  Spain  [606]  

GreatWest.&Gt.  Cent.Jt.Com  

Great  Wt.  and  Met.  Dairies,  336   

Great  W.  Brist.  &  E.  &  S.  Dvn.  Railway 

Great  Western  Colliery  [2311]   

Great  West,  of  Brazil  Rly.  [264]   

Great  Western  Rly.—  [685]  795,  1044,  156 

Debentures   

Guaranteed  

Ordinary   

Preference  


845 
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Greek  Government  Loans  [1677]  1056,  168 

Creek  Guaranteed  Loan   

Green  (J.  W.)   

Greenhalgh  and  Shaw   

Greenock  Harbour   

Greenwich  Linoleum  [1274]   

Greenwood  and  Batley   

Grenada  Government  

Gresham  Fire  and  Acc.  Insur.  [1196]  ... 

Gresham  Life  Assurance  [716]   

Greymouth  Hb.  Bd  

Griffiths  (William)  and  Co.  [1518]  

Grimsby  Corporation  

Groves  (J.)  and  Sons   

Groves  and  Whitnall   

Guarantee  Society   

Guard  Bridge  Paper  

Guardian  Assurance  [1111]  

Guardian  Invt.  Tst.  [1841]  336   

Guatemala  Govt.  Loan  [1724]   

Guayaquil  and  Quito  [1366]  56   

Guest,  Keen  &  Nettlefolds  [615]  845 

Guiana  Govt.  (British)   . 

Guinness  (Arthur),  Son  &  Co.  [106] 

Gwaun-cae-Gurwen  Colliery   

H.  and  B.  Amer.  Machine  

H.  and  G.  Simonds   

H.  Bucknall  aud  Sons  [1586]   

H.  Denny  and  Sons   

H.  E.  Randall  [1833]   

H.  H.  the  Nizam's  Guar.  Rly.  [1166] 

H.  Herrmann   

H.  Holdron  [890]   

H.  Leetham  &  Sons   

H.  Thompson  &  Sons  

H.  Widnell  &  Stewart  

H.  Williamson  [8]   

Hadfi eld's  [806]  

Halifax  Commercial  Bank  [91]  336 

Hall  &  Co.  (Croydon)  [441]   

Hall  and  Woodhouse  

Hall  (J.  and  E.)  

Hall's  Oxford  Brewery  1095  

Hamilton  (C.  of)  

Hammersmith  &  City  Railway   

Hammond's  Bradford  Brewery  1095 

Hampshire  County   

Hancock  &  Co.  (New  Zealand)  [396] 

Hancock  (James  Lvne)  964   

Hancock  (Wm.)  &  Co  

Hardy's  Crown  Brewery  [815]   

Hardy's  Kim berley  Brewery   

Harrismith  Corporation   

Harrison,  Barber  &  Co.,  [1842]   

Harrisons  &  Crosfield  [431]  923,  964 

Har rod's  Stores  [237]  

Harrod's  Strs.  Fudrs.  Shrs.  Co.  [237] 

Harrogate  Corporation   

Hartlepools  Pulp  and  Paper,  845 

Haslam  (John)  and  Co.  1095   

Hastings  and  District  Trams   

Hastings  and  St.  Leonards  Gas  [872] 

Hastings  Corporation  

Havana  Cigar  and  Tobacco  [1959] 

Havana  Electric  Railway   

Hawthorn  (R.  &  W.),  Leslie  &  Co.  [1066]  845 

Hayes,  Candy  &  Co.  [896]  337   

Head,  Wrightson  &  Co.  [244]   

Helsingfors  (City  of)  

Henderson  Bros.  (Anchor  Line)  

Henderson  (D.  and  W.)  [919]   

Henley's  (W.  T.)  Telegraph  [817]  

Henry  (A.,  and  S.)  &  Co.  [807]  327  

Henry  Bessemer  &  Co.  [550]  

Henry  Briggs,  Son  &  Co  

Henry  Bull  &  Co.  [679]   

Henry  Clay  and  Bock  <&  Co.   

Henry  Shaw  and  Co  

Henry  Tate  and  Sons  [1622]  

Henry  Tomlinson   

Hentschel  (Carl)  [1950]   

Hepworth  (J.)  and  Son  [1027]  1095 

Herrmann  (H.)  ...   

Hertfordshire  County  

Heston  and  Isleworth  Corp.   

Hetherington  (  Jno.)  and  Sons  [2216]  846 

Heywood  Corporation   

Hibernian  Hank  T452]  846,  337   

Highland  Distilleries  


Highland  Nairn  Rly  

Highland,  Perth  and  D.  Rly  

Highland  Railway—  [769] 

Ordinary   

Debentures     

Preference  

Highlands  &  Lowlands  Rubber   

Hildesheimer  (S.)  &  Co  

Hill(R.)&Co.  [990]  846   

Hill  (R.  and  J.)  [1867]   

Hill(R.  Wylie)  and  Co  

Hill  (W.)  and  Son  [932]   

Hill's  Dry  Dock  &  Engineering  846 

Hoare  &  Co.  [1246]   

Hobart(C.  of)   

Hodgson's  Kingston  Brewery  [895]  1095... 

Hoffnung  (S.)  &  Co.  [236]   

Hokkaido  Colliery  &  Rly   

Holborn  and  Frascati  [324]  

Holborn  Viaduct  Land  Co  

Holbrooks  [2067]   

Holden  (Isaac*  and  Sons  [2235]  846 

Holdron  (H.)  [890]   

Holland  and  Holland  

Hollins(Wm.)&Co.  [1021]  337   

Holt  Brewery  [1026]  337   

Holyhead  and  N.  W.  Gas  and  W.,  847  ... 

Holzapfels  [1807]  338   

Home  and  Colonial  Stores  [526]  338 
Honduras  Govt.  Loan  [2037]  938,  1063,  51,  303 

Hong  Kong  and  China  Gas  

Hong  Kong  and  Shanghai  Bkg.  [1195]  964 

Hong  Kong  Government   

Hong  Kong  Tramways  [1725]   

Hook  (C.  Townsend)  &  Co.   

Hopcraft  and  Norris  

Hope  Bros.  [892]  1095   

Horace  Cory  &  Co  

Horden  Collieries  [1680],  84  

Hornsby  (Richard)  &  Sons  [2175],  85   

Hotel  Cecil  [47],  85   

Hotel  York   

HoulderBros.  &  Co.  [841]   

Houlder  Line  [1802]  182,  338  

House  Property  and  Invest  

Hove  Electric  Light  

Hovis  Bread  Flour  Co.  [278]   

Howard  and  Bullough  [1278]   

Howell  (John)  &  Co.  [805]  338   

Huddersfield  Corporation  

Hudson's  Bav  [542]   

Mudsons'  Consolidated  [2427],  205  

Huggins  &  Co.  [578]  205   

Hukuang  Railway  (China),  

Hull  and  Barnsley  Railway—  [543] 

Debentures   

Ordinary   

Preference   

Hull  Corporation   

H umber,  Ltd.  [313]  85  

Humber  Cora.  Rly.  and  Dk.  [1766]   

Humber  Graving  Dock  and  Eng  

Humphreys,  205  

Hungarian  Government  [507]  299  

Hunter,  Barr  and  Co.   

Hunter  (John),  Morris  &  El  Kan  [2099]   

Hurst,  Nelson  &  Co.  [1036]  

Hyam  (M.)  Whole.  Cloth  Co.  ,1793]  339   

Hyderabad  (Deccan)  Co  [2017]   

Hvde  Park  Hotel  [955]   

Hydro-Electric  Co.  of  Tucuman  (See  Comp. 

Hidro-Electrica  de  Tucuman)  

Ibbotson  Bros.  &  Co.  [1465]  1096   

Idris  &  Co.,  205   

lien  Vallev  Railway   

II ford  [702]  

llfordGas,  847   

Illinois  Central  Railway  —  [677] 

Gold  Bonds  

Ordinary  it  Leased   

Ster.  Bonds  

Illinois  Central  R.R.  Co.  &  Chic,  St.  Louis  & 

New  Orleans  R.R.  Co.  Joint  Gold  Bonds  ... 

Illinois  Car  and  Equipmt.  [1529]  

Illus.  London  News  &  Sketch  T703]   

Imperial  &  Foreign  Corpn.  [1231]  847   

Imperial  Bank  of  Persia  [698]  86  

Imp.  Cold  Storage  and  Supply  T2223]   

Imperial  Colonial  Fin.  and  Agency  Corp.  1096 
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Imperial  Continental  Gas  [1610]  1096  ... 

Imperial  Direct  Line  

Imp.  Govt,  of  Persia   

Imperial  Hydro.  Hotel,  B'pool   

Imperial  Ottoman  Bank  [293]  42  

Imperial  Property  Investment,  86 

Imperial  Tea  [2041]   

Imp.  Tob.  Co.  (Gt.  B.  and  I.)  [220]  800  ... 

Imp.  Tob.  Co.  of  Canada  [21201339  

Imperial  Tramways  (Bristol)  [1468] 

Improved  Indus.  Dwellings  Co.,  847  ... 

Improved  Wood  Pavement  Co  

Indem.  Mutual  Marine  Ins.  [283]  

India  [1070]   

India  General  Navigation  [2030]  

India  &  Gen.  Invst.  Tst.  [1432]  183  

Indian  Elec.Supply&Traction   

Indian  Imm.  Tt.  (Natal)   

Ind.  Rbr.  Gut.  Pcha.  &  T.  Wks.  Co.  [880] 

Indian  Rupee  Paper  

Indianapolis  Breweries  [1682]  339  

Indo-China  steam  Navigation  [1435]  965 

Indo-European  Telegraph  [289]   

Industr.  and  General  Trust  [1431]  

Industrial  Bank  of  Japan  [570]   

IngersoJl-Rand  Co.,  847   

International  Financial  Soc.  [1470]  1096... 
Inter.  Harvester  Co.  of  New  Jersey  [598]  847 
International  Harvester  Corporation  ... 
International  Invest.  Trust  [1076] 

International  Linotype  [1472]   

Int.  Mercantile  Marine  of  N.  J.  848 
International  Rys.  of  Cent.  America  [2150] 

Int.  Sponge  Importers  [569]   

International  Tea  Co.  [2154]   

Interoceamc  of  Mexico  Rly.  [292]  

Invercargill  (B.  of)   

Inverness  Corporation   

Investment  Corpn.  of  Canada  [282] 
Investment  Trust  Corporation  [287] 

Investors'  Mort.  Security  [1474]   

Ionian  Bank  [285]   

Ipswich  Corporation  

"  Irish  Times,"  1097  

Irrawaddy  Flotilla.  965   .. 

Irish  Land  (Guar.)   

Isaac  Hoi  den  and  Sons    ... 

Isle  of  Man  Stock   

Isle  of  Man  Railway—  [1438] 

Ordinary   

Preference    ,,. 

Isle  of  Man  Steam  Packet   

Isle  of  Thanet  Elec.  Trams.  &  Lgtg.  [2369],  86 , 
Isle  of  Wight  Central  Railway-  [782] 

Debenture   

Preference   \ 

Isle  of  Wight  Elect.  Lt.  &  Power  ...      ...  , 

Isle  of  Wight  Railway—  [1520] 

Debentures   

Ordinary    [ 

Preference  

Italian  Govt.  Loans  [1663]  42   . 

Italian  Rly.   

J.  &  E.Hall   

J.  &  G.Wells  

J.  &  J.  Baldwin  and  Partners   

J.  &  J.  Cunningham   

j.  &  j.  e.  Phiiiips    ..;  ; 

J.  &  J.  Lonsdale  and  Co. 

J.  &  P.  Coats  [305]   ... 

J.  A.  Weir  

J.  C.  and  J.  Field   j"  . 

J.  Causton  (Sir)  &  Sons   

J.  Crosfield  &  Sons   

J.  Crossley  &  Sons  [1260]   

J.  Dunlop  <fe  Co.  [626]  

J.  G.  White  and  Co.  [721]   

J.  Grayson  Lowood  and  Co.   

J.  Groves  &  Sons   

J.  H.  Andrew  and  Co   ..."      ...  '„ 

J.Johnson,  Hodg.  &  Pearson  .. 

J.  Lyons  and  Co.  [1055]   

J.  Lysaght  [582]   .. 

J.  Mandleberg  and  Co.  [77]  

J.  Milne  and  Son  [1453]   

J.  R.  Roberts   

J.  Rodgers  and  Sons  

J.  Sears  and  Co.  [1737]   .. 


Tab 
P- 

62 
69 
11 

44 
25 
56 
70 
44 
44 
36 


C3 
1 

69 
59 
54 

5 
44 

1 
32 
69 
71 
59 
2. 
44 

56 
45 
45 
59 
45 
69 
25 
45 
45 
25 

7 

3 
56 
60 
56 
28 

3 
45 
69 

1 
44 

1 

12 

17 

69 
36 

14 

17 

54 

14 
12 
17 
10 

25 

65 
67 
38 
41 
33 
46 
40 
53 
42 
40 
41 
41 
65 
53 
65 
31 
64 
45 
46 
65 
47 
47 
50 
50 
50 


J.  Shipstone  and  Co  

J.  Stone   

J.  Summers  and  Sons  

J.  Tylor  and  Sons   

J.  Watson  and  Co  

J.  Watson  and  Sons   

J.  W.  Benson   

J.  W.  Cameron  and  Co.  [960] 

J.  W.  Cook  and  Co.  [1584]  .'. 

J.  W.  Green   

J.  Wright  and  Eagle  Range  [1900]!..  ... 

Jamaica  Govt.  [1601]  

Jameson  (John)  &  Son,  86   

James  Deuchar  

James  Eadie   

James  Nelson  &  Sons  [1310]...      ...  ... 

James  Nimmo  and  Co.   

Jap.  Govt.  Loans  [1616]  1059,  44, 172 

Jardin  Botanico  Tram.  Co  

Jas.  Brown  and  Co  

Java  Invest.  Loan  and  Agency  [2176]  848 

Jay's  [1920]   ... 

Jeremiah  Kotherham  and  Co.  [999] 

Jessop  (William)  and  Sons  [1461]  

Jetinga  Valley  Tea   

Jhanzie  Tea  Association  [2088]     ...  ... 

Johannesburg  Municipality   

John  Anderson's  Royal  Polyt.   

John  Barker  &  Co.  [95]   

John  Barran  and  Sons  [1369]   

John  Brown  and  Co.  [6]   

John  Davenport  and  Sons  

John  Dewar  and  Sons  [1379]   

John  Dickinson  &  Co  

John  H.  Lees   

John  Haslam  and  Co  

John  Hetherington  &  Sons   ... 

John  Howell  &  Co.  [805]   

John  Hunter,  Morris  &  Elkan   

John  Jameson  and  Son   

Jonn  Knight  [415]   

John  Loveys  &  Co.  [1769]   

John  Lovibond  and  Sons  [1861]   

John  Moir  and  Son  [1018]   

John  Oakey  and  Sons  [1808]   

John  Round  and  Son  

John  Shannon  and  Son  [861]       ...  ... 

John  Shields  and  Co  

John  Thornycroft  and  Co.  [737]  

John  Watson  &  Co  

Johns,  Son,  and  Watts   

Johnson  and  Phillips  [1964]   

Johnson,  Matthey  &  Co  

Johnson  (J.)  Hodg.  &  Pearson,  965 

Johnston,  Mooney  &  O'Brien   

Jokai  (Assam)  Tea  [2098]   

Jones  and.  Higgins  [693]   

Jones  (D.),  Dickinson  &  Co.,  206  ... 

Jones  (Frank)  Brewing  [2060]   

Jones  (Peter)  [1675]  

Jones' Sewing  Machine,  848  

JorehautTea   

Joseph  Baker  and  Sons   

Joseph  Owen  and  Sons   

Joseph  Travers  and  Sons  [55]   

Joseph  Watson  and  Sons   

Kahetian  Railwav   

Kalgoorlie  Elec.  Power  &  Lighting.  [1016] 
Kalgoorlie  Electric  Trams  [2208]  965  ... 

Kalk  Bay-Muizenberg  (Mun.  oi)  

Kallikote  Raj  

Kaministiquia  Power  [1746]  

Kansai  Railway  

Kansas  Cy.  Mex.  &  Orient  Rlv.  [414] 
Kansas  City  Southern  Rly.—  [419] 

Gold  Bonds  

Ordinary   

Kansas  City  Term.  Rly.  [90]  ...   

Karachi  (Port  of)   

Kay's  Atlas  Brewery,  849   

Kayser,  Ellison,  &  Co.,  966   

Kellner- Partington  Paper  Pulp  [1324]  ... 

Kelly's  Directories  [417]   

Kemball,  Bishop  &  Co  

Kensgtn.  &  Knghtsbdge  Elect.  [1536]  ... 

Kensertn.  &  Notting  Hill  Elect  

Kensington  Palace  Mans  

Kent  Electric  Power  


Tat 

P. 

33 

67 

67 

67 

68 

53 

38 

30 

41 

31 

53 
5 

32 

31 

31 

48 

66 

10 

36 

39 

56 

45 

50 

65 

70 

70 
7 

37 

38 

38 

64 

30 

31 

41 

32 

43 

43 

44 

44 
32 
45 
46 
32 
47 
48 
50 
51 
51 
67 
68 
45 
45 
45 
45 
45 
70 
45 
45 
32 
45 
45 
70 
64 
48 
52 
53 

25 
54 
36 
7 
18 
54 
25 
22 

22 
21 
22 
7 

32 
65 
45 
45 
45 
54 
54 
45 
54 
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Tab 
P- 

Kent(G.B.)  and  Sons,  339    45 

Kentucky  &  Ind.  Term.  K.R   23 

Kent  Watrwks.  (Met.  Wtr.Bd.)    73 

Kenward  and  Court   32 

Kepitigalla  Rubber  Estates  [2163]    70 

Kerr,  Stuart  and  Co.  [1414]  1097    65 

Khedivial  Mail  S.S.  [16471  206    69 

Kimberley  Waterworks  [1519]  206   72 

Kindersley  (Sask'wan)  Farm  Lands    57 

King  Line  [1323]  

King  William's  Town  Corp   7 

King's  Lynn  Dks.  &  Rly   73 

Kinloch  (Chas.)  &  Co.  [2237]   45 

Knight  (John)  [415]  339    45 

Knowles  (Andrew)  and  Sons  [1320]  340    65 

Kroonstad  (Mun.  of)   7 

Krugersdorp  Corp.  Stock    7 

Kuala  Lumpur  Rubber  [1637]  86   70 

Kynoch  [420]    45 


Lacon  (E.)  and  Co   32 

"Lady's  Pictorial"  and  "Sporting  and  Dra- 
matic "  [2352]  1097    45 

La  Guaira  and  Caracas  Rly.  [359]   25 

La  Guaira  Harbour  [1824]    45 

Lagunas  Nitrate  [1972]   68 

Lagunas  Syndicate  [2350]  1097    68 

Lake  Copais  Co.  [2202]    45 

Lake  Shore  &  Michigan  Sth.  [689]   22 

Lake  Superior  Corporation  [1607]  966    65 

Lake  Superior  Iron  <&  Chemical  [2141]  207    ...  65 

Lake  Superior  Paper  [587]  1097    45 

La  Martona    45 

Lambert  Brothers  [2275]  966    65 

Lambeth  Waterworks   (Metropolitan  Water 

Board)...      ...    73 

Lamport  and  Holt  [1946]    69 

Lamson  Paragon  Supply'[1994]    45 

Lauadron  Rubber    70 

Lanarkshire  &  Ayrshire  Rly.— 

Ordinary    12 

Debentures   14 

Lanarkshire  Steel  [899]  340    65 

Lanarkshire  Tramways  [254]  340    36 

Lancashire  &  Yorkshire  Bank  [1089]  207       ...  28 

Lanes,  and  Yorks.  Reversion,  340    60 

Lancashire  &  Yorkshire  Rly.—  [954]  1044 

Debentures   14 

Guaranted   15 

Ordinary    12 

Preference   17 

Lane,  and  Yorkshire  Wagon,  849   45 

Lancashire  Shipping  [979]   69 

Lancashire  United  Tramways  [1023]    36 

Lancaster  Corporation    3 

Land  and  House  Prop.  Corp.  [2362]  207       ...  57 

Land  and  Mortgage  of  Egypt  [371]    57 

Land  Bank  of  Egypt  [2097]   28 

Land  Corporation  of  Canada  [1209]    57 

Land  Co.  of  Chiapas  (Mexico)  [2379]    57 

Lanka  Plantations  [1603]  1097    70 

Lanston  Monotype  [691]  207   45 

La  Plata  Elec.  Trs   36 

Lascelles,  Tickner,  and  Co   32 

La  Soc.  Anon.  Quebrachales  Fusionados.  (See 

Quebrachnlea  Funonados.etc.)  57 

Lauuceston  (T.  of)    7 

Lautaro  Nitrate  [1168]   68 

Law  Debenture  Corporation  [690]  340    57 

Law  Land  [1292]   57 

Law  Reversionary  Interest  So.     ...    57 

Law  Union  &  Rock  Insurance  [1100]    63 

Lawes  Chemical  Manures  [2315]  966    45 

Lea  Bridge  District  Gas     ...    62 

Leach's  Argentine  Estates  [649]  207    57 

LebongTea    70 

Leeds  Corporation    3 

Leeds  Fireclay  [2083]  1098    45 

Leeds  Forge    65 

Leeds  and  Liverpool  Canal  [840]   73 

Leetham(H.) and  Sons,  849    45 

Legal  and  General  Life  Assur.  [1237]    63 

Legal  Insurance  [1125]    63 

Lehigh  Valley  Coal    65 

Lehigh  Valley  Rly.  of  N.  York  [1236]    22 

Leicester  Corporation    3 

Lejeau  (Paris)    45 

Lemberg  Czernowitz-Jassy  Ry   25 

HOW   TO    USE  THIS 


Leney  (Frederick)  and  Sons,  1098  

Leopoldina  Railway  [877]   

Leopoldina  Terminal  Rly.  [1955]  

Lethbridge  (City  of)  , 

Lever  Brothers  [1127]  159  

Leyland&  Birmingham  Rubber  [2265]  849 

Leyland(Fredk.)and  Co.  [982]   

Liberia  (Republic  of)  [1142]  

Liberty  and  Co  

Lichfield  Brewery  208  , 

Liebig's  Extract  of  Meat  [1109]   

Life  Association  of  Scotland  [646]  , 

Lilita  Nitrate  [1121]   

Lilley  and  Skinner,  341   

Lima  (City  of)   

Lima  Light,  Power  and  Trams  [1138]  ... 

Lima  Railways  [1243]  

Limmer  Asphalte  Paving  [325]   

Lincoln  Corporation  

Lincoln  Wagon  Co.  [1007]   

Linen  Thread  Co.  [1837]  285,  241  

Linggi  Plantations[2040]   

Linoleum  Manufacturing  Co.  [318] 

Linotype  &  Machinery  [1114]  86  

Lion  Brewery  [1932]   

Lipton  [252]   

Lisbon  Electric  Trams  [1108]   

Lister  and  Co.  [1143]  341   

Liverpool  Corporation   

Liverpool  Daily  Post  

Liverpool  Exchange  

Liverp'l  Grain  Stor.  &  Trans   

Liverpool  Lighterage,  208   

Liverpool,  Lond.  &  Globe  Ins.  [531] 
Liverpool  Mortgage  Insurance  [1119]  ... 

Liverpool  Nitrate  [1928]  1098   

Liverpool  Overhead  Railway—  [1169] 

Debentux-es  

Ordinary   

Preference  ... 

Liverpool  Reversionary   

L'pool,  Sthpt.  &  Prestn.  Jct.Rly  

Liverpool  United  Gas,  849   

Liverpool  Victoria  Insurance  [921]  966... 

Liverpool  Vienna  Bakery,  967   

Liverpool  Warehouse  Constr.  [2378]  ... 

Liverpool  Warehousing,  87  

Lloyd  and  Yorath  [584]  341  

Lloyd  (Edward)  [1058]  

Lloyds  Bank  [1235]  796,  920,  341   

Lloyd  Brasileiro  [1590]   

Lloyd's  Packing  Warehouses,  208   

Loa  Nitrate  Co.,  617   

Local  Loans  Stock   

Lochgelly  Iron  and  Coal  [2139]   

Lockharts  [2121]  617   

Loders  &  Nucoline  [2351]  1098   

Lofthouse  Colliery   

London  and  Blackwall  Rly.— 

Debentures   

Leased  at  fixed  rentals  

London  and  Brazilian  Bank  [1218] 

London  &  British  North  America  Co  

London  and  Greenwich  Rly.—  [647] 

Debentures   

Leased  at  fixed  rentals  

London  and  HanseaticBank  [505]  342  ... 
London  and  Lane.  Fire  Insur.  [528] 
London  and  Lane.  Life  Assur.  [354] 
London  and  Liverpool  of  Commerce  [607]  . 
London  and  New  York  Invest.  [1619]  208 
London  &  Nrth-Western  Rly.—  [1051] 

Debentures   

Guaranteed,  1043   

Ordinary,  1044   

Preference   •••      •••      •••      •••  • 

London  and  Provincial  Bank  [1044]  208 

London  and  Provincial  Trust   

London  and  River  Plate  Bank  [1069]  52,  87  . 
London  &  South-western  Bk.  [634]  342... 
London  &  South-Western  Rly.-  [348]  29 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Suburban  Traction  Co.  [1609] 
London  &  Thames  Haven  Oil  Wharves  [1942]. 

London  Assurance  [548]   

London  Bank  of  Australia  [1197]  

INDEX.    Sto    page  484. 
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[1219]  ., 
[923]  850 


London,  Brighton  &  S.C.  Rly.—  [340] 

Cert.  Cont.  Rates  

Debentures   

Guaranteed  , 

Ordinary    ,„ 

Preference  

Lond.  Cen.  Markts.  Cold  Stge.     ...  ... 

London,  Chatham  &  Dover  Rly.—  [957] 

Debentures   

Guaranteed  

Ordinary    ... 

Preference  

London  City  &  Midland  Bank  [534]  342!!! 
London  Coml.  Sale  Rooms 
London  (Corporation  of)  [1924]  ... 

London  County  Council   

Lond.  C'nty  &  W'stm'ster  Bk.  [1311]  796,  920,  342 
London  Electric  Railway—  [92T 

Debentures   

Ordinary   

Preference   

London  Electric  Supply  Corp. 
London  General  Invest.  Trust 
London  General  Omnibus  [590 

Lond.,  Glouc.  &  N.  Hants  Dry. '   

London  Guar,  and  Acc.  Co.  [1228]  

Lond.  Hydraulic  Power 
London  Joint  Stock  Bank  [1068]  342 

London  Necropolis,  342   

London  Nitrate  [1092]  87  ... 

London  Offices,  343    '„ 

London  Parcels  Delivery  ... 

London  Pavilion  [1758]  

London  Produce  Clearing  House  [986],  343 
London  Property  Investment  [1703]  209 
London  Scottish  Araer.  Trust  [991]  87 

London  Shoe  Co.  [2313]  967   

London  Trust  Co.  [1226]   

London  United  Trams  [1135]        ...  .!! 

Long  Island  Railroad  

Lonsdale  (J.  &  J.)  &  Co. 

Lothian  Coal  [2271]  850  

Loughrea  &  Attymon  Lgt.  Rly. 

Louise  &  Co.  ril64]   

Louisville  and  Nashville  Railroad-  [1129] 

Gold  bonds  

Ordinary    !"! 

Lovell  and  Christmas  ril65] 
Lovey's  (John)  &  Co.  [17693,  343  ... 
Lovibond  (John)  &  Sons  [1861]  ... 
Lowood  (J.  Grayson)  &  Co.  ... 

Lucas  &  Co  

Lungla  (Sylhet)  Tea  ... 
Lyons  (J.)  &  Co.  [1055] 

Lysaght  (J.)  [582]    Z 

Lyttelton,  N.Z.,  Hb.  Bd  

M.  B.  Foster  &  Sons  [1933]  ... 

M.  C.  Thomson  

M.  Hyam  [1793]   !!.*  "\ 

Mabira  Forest  (Uganda)  Rubber  [2125] ... 
McArthur  (W.  &  A.) 
Macdonald.  Fraser  &  Co.  !!! 
McEwan  (Wm.)  &  Co.,  967  .. 
Mclntyre,  Hogg,  Marsh  &  Co.  [1729]  343 

Mackay  Companies  [125]   

Mackeson  &  Co. 

M'Laren  (Wm.),  Sons  &  Co.  [179]  343  '." 
Maclellan  (P.  &  W.)    ...      ...  ... 

IVIcNamara  &  Co...  [1019]  ... 
MacSymon's  Stores,  850 

Madame  Val  Smith,  343    "! 

Madeira-Mamore  Railway  [1863]  ... 
Madras  &  Sthrn  Mahratta  Rly.  [166]  ! 

Madras  Elec.  Supply  

Madras  Electric  Trams  (1904)'  !'.! 
Madras  Railwav  [1714] 

Magadi  Soda  Co.  [130]  

Maidstone  Gas  850   , 

Main  Colliery   '.  [ 

Maisonneuve  (T.  of)  ... 
Maison  Virot  [2000]     ...  '.!. 
Makum  Assam  Tea  Company  ... 
Malacca  Rubber  Plantations  [1634]  967  *' 
Malayan  Rubb  r,  Loan  and  Agency  ... 
Malta  and  Mediterranean  Gas 

Manaos  (City  of)   

Manaos  Harbour  [76]... 
Manaos  Improvements  [773]  1098.!! 

HOW   TO  USE 
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14 

12 
17 
54 
60 
36 
46 
63 
46 
28 
46 
63 
46 
46 
46 
46 
57 
60 
46 
60 
36 
22 
46 
66 
18 
46 

22 
21 

46 
46 
32 
66 
32 
70 
46 
66 
7 

42 

52 


71 
46 

46 

32 
46 
60 
32 
46 
66 
46 
46 
46 
26 
19 
54 
36 
19 
46 
6? 
66 
7 
46 
71 
71 
57 
6? 
7 

46 
46 

THIS 


Manaos  Trams  &  Ltg.  [158]  967  ... 

Manbre  Saccharine  [2242]   

Manchester  and  County  Bank  [157]  209'" 
Manchester  &  Livpl.  Dist.  Bk.  [165]  209 

Manchester Bndg.  Warehousing  

Manchester  Brewery  

Manchester  Commercl.  Bides. 
Manchester  Corn  Exchange',  344  !!!  !!! 

Manchester  Corporation   

Manchester  Dock  &  Ware.  Ex.,  850,  968.'.'.' 

Manchester  Liners  [2239]  968   

Manchester  Palace  of  Varieties  

Manchester  Royal  Exchange    ...  ... 

Manchester  Ship  Canal  [122]  796, 1047,  286 

Manchester  Ship  Canal  Wart-  

Manchester S.  Exchange  Bdgs.  ... 
Manchester  Trust,  850 
Mandleberg  (J.)  &  Co.  [77]  ...      !!!  !!! 
Manganese  Bronze  and  Brass  [1815]  ... 

Manhattan  Railway  

Manila  El.  R.  R.  &  Lghtg.  [1620]  968  .!! 

Manila  Railroad   

Manila  Railway  [160]   ... 

Manitoba  &  N.  W.  Land    ... 

Manitoba  Govt  

Manitoba  S.W.  Col.  Rly.      ...  ... 

Mann.  Crossman,  and  Paulin 
Man  sell,  Hunt.  Catty  <fc  Co. 
Manstield  and  Dist.  Tram wavs    ...  !!! 
Manvers  Main  Collieries 

Maple  &  Co.  [159]   

Mappin  &  Webb  (1908)  [745]  

Mappin  &  Webb  (Brazil)  [2423]  209  ..! 

Mappin's  Masbro'  Old  Brew   

Marbella  Iron  Ore   

Marconi's  Wireless  Teleg.  [617]  851  !!! 

Maremmana  Rly.  (Italy)   

Marine  Insurance  [112]     ...  .!! 

Maritime  Insurance  [765],  344   

Mark  Bridge  Iron  and  Stetl 
Marshall  and  Sneigrove,  851 
Marston,  Thompson  &  Evershed  [181]  ... 

Martin's  Bank  [162]  968,  344  

Martin,  Hall  and  Co  

Martinez,  Gassiot  and  Co.  [13191  968  !!! 

Maryport  and  Carlisle  Rly.  [218"]  

Mashonaland  Agency  [2160]  

Mashonaland  Rly.  [183]   

Massey's  Burnley  Brewery  [1328]!!! 

Mather  and  Piatt  [710],  344   

Mauritius  Govt.   

Mauritius  Inscr.  Stock 

May  and  Hassell   

Maynards  [753]  969   

Maypole  Dairy  [605],  288,  344       ...  ... 

Mazawattee  Tea  [1684]   

Mecca,  Ye    ...  ... 

Melbourne  and  Met.  Bd.  Wks.    ...  !.. 

Melbourne  (City  of)   .", 

Melbourne  City  Prop.  Trust  [1981]  !!! 
Melbourne  Electric  Supply  [1660]  209  ... 

Melbourne  Hb.  Trust  Com  

Melbourne  Met.  Fire  B.  Bd. 
Melbourne  Trams  Trust 

Melbourne  Trust  [1993]   .] 

Mellersh  and  Neale  

Mellin's  Food  [2136]   !!! 

Membakut  Rubber  209 
Mercantile  Invest.  &  Gen.  Trs.  [636]  ... 

Mercantile  Steam  Ship.  [426]  345  

Merchants' Marine  Insurance  [16]  345... 

Merchants' Trust  [85]   

Merry  and  Cuninghame   

Mersey  Docks  &  Harb.  Bd.  [1573]...  !!  ! 
Mereey  Railway—  [84] 

Debentures   

Ordinary   

Preference  

Meters  [2031]    ...      ")  ', 

Met.  As.  for  Imp.  Dwell.  In.  Cls.  [2111]  .  . 

Met.  Carr.  Wag.  &  Finance  [730]   ! 

Metropolitan  Con.  Stock  

Metropolitan  District  Rly.—  [13] 

Debentures   

Guaranteed   ',"  " 

Ordinary   ,  -m 

Preference  '.      "]  [ 

Met.  Dist.  &  Lond.  Elec.  Jt.  Power  House  . 
Metr  opolitan  Electric  Supply  [1396]  ... 
index. -see  page  484. 
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P- 

.  36 

.  46 

28 

.  28 

46 

32 

47 

47 

3 

73 

69 

47 

47 

73 

47 

47 

60 

... 

47 

47 

... 

22 

... 

36 
26 

26 
57 

5 

20 

32 

47 

36 

66 
47 

47 

47 

32 

66 
71 

10 

63 

63 

66 

47 

32 

28 

47 

47 

12 

57 

20 

32 

47 

5 

1 

47 

47 

47 

47 

47 

7 

7 
60 

54 

8 

8 
8 

57 

32 

... 

47 

71 

60 
69 

63 

60 

66 

73 
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Tab 
P- 

Metropolitan  Electric  Trams  [444]    36 

Metro.  Gas  of  Melbourne  [1455]  969    62 

Metro.  Industrial  Dwellings  [1452]  1099        ...  47 

Metro,  of  Eng.  and  Wales  Bk.  [428]  345        ...  28 

Metropolitan  Police  Stock   1 

Metropolitan  Properties    47 

Metropolitan  Railway—  [754] 

Debentures   14 

Ordinary  &  Surplus  Lands    12 

Preference   17 

Metropolitan  Trust  T422]  345    60 

Metropolitan  Water  Board  [1625]  1045    73 

Meux's  Brewery  [884]   32 

Mexican  Central  Railway  Sec.  [1608]  210      ...  bO 

Mexican  Cotton  Estates  [1989]    47 

Mexican  Eastern  Railway  [1543]   26 

Mexican  Electric  Light    54 

Mexican  Gov'ment  Loans  [1664]   11 

M'xic'n  Int'rn't'alR'r'd  (now  IS  at.  Rlys.  of  Mex.) 

Gold  Bonds   22 

Sterling  Bonds    23 

Mexican  Light  and  Power  »'o.  [1957]  851       ...  55 

Mexican  Northern  Power  [1787]   55 

Mexican  Railway  [767]  813   26 

Mexican  Southern  Railway  [1878]    26 

Mexico  (City  of)   8 

Mexico  North- Western  Rly.  [1644]    26 

Mexico  Trams  [1934]  851    36 

Michigan  United  Railways   36 

Middlesbrough  Corporation    3 

Middlesex  County    3 

Mid-Kent  Railway    13 

Midland  &  Gt.  N.  Joint  Line    15 

Midland  &  S.  W.  Ju.  Rly.  [1880]    14 

Midland  Elect.  Corp.  for  Power  Distrib.  ...  55 
Midland  Gt.  W.  Ry.  of  Ireland—  [139] 

Ordinary    12 

Debentures   14 

Guaranteed   15 

Preference   '    17 

Midland  Railway—  [9]  795,  1044,  28 

Debentures   14 

Guaranteed   15 

Ordinary    12 

Preference    17 

Midland  Rly.  Car  <fc  Wag.  Co.  [1459]  852   47 

Mid.  Rly.  of  W.  Australia  [425]  39   20 

Midland  Uruguay  Extension  Rly.    26 

Midland  Uruguay  Railway  [182]   26 

Midnapore  Zemiudary    18 

Mile  End  Distillery    32 

Milford  Docks  [727]   73 

Millar  and  Lang    47 

Millars'  Timber  &  Trading  [762]   47 

Millomand  Askam  Hematite  [524]  88   66 

Milne  (J.)  and  Son  [1453]  345    47 

Milner's  Safe  [2215]  852    47 

Milwaukeeand Chicago  Brew.  [1454]  345      ...  32 

Minn.  S.  Marie  &  Atlan    22 

Minn.  S.  Paul  &  S.  Marie—  [423] 

Ordinary    21 

Preferred    21 

Bonds   20 

Mint,  Birmingham  [1460]    47 

Mississippi  River  Power  [1776]    55 

Missouri,  Kansas  &  Texas  Ry—  [424J 

Gold  Bonds   22 

Ordinary  and  Preference    21 

Mitchell  &  Co.  (Belfast)    32 

Mitchells  &  Butler's  Brew.  [1405]   32 

Mobile  and  Birmingham  Ry.— 

Gold  Bonds   22 

Preference    21 

Mogyana  Railway  [1785]   26 

Mohawk  and  Malone  Railway    22 

Moir  (John)  and  Son  [1018]    47 

Molassine  Co.  [167]    47 

Mold  and  Denbigh  Jnc.  Rly   14 

Moncton  (New  Bruns.)    8 

Mond  Nickel  [718]    47 

Monk  Bridge  Iron  &  Steel   66 

Monks,  Hall  and  Co   66 

Montenegro  [2228]    11 

Monterey  Rly.,  Light  &  Power  [2217]  969,  307...  55 

Monte  Video  (C.  of)  [1735]   8 

Monte  Video  Gas  [1506]       ...    62 

Monte  Video  Telephone  [1604]  1099    71 

Monte  Video  Waterworks  [726]   72 

Montreal  (C.  of)  [2042]    8 
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Montreal  Cotton  Co.  [1665]  

Montreal  Light  H.  &  Power  [1739]   , 

Montreal  Street  Railwav   

Montreal  Tramways  [2244]  852   

Montreal  Water  and  Power  [1977]  969   

Moor  Line  [1864]   

Moose  Jaw  (C.  of),   

Morgans  Brewery,  88  

Morgans  Crucible   

Morris  (B.)&  Sons  [178]   

Morrison  &  Fleet's  Dairies  [1909]   

Mortgage  and  Deb.  Co.  [51]  

Mortgage  Co.  of  Costa  Rica  

Mortgage  Co.  of  Egypt  [168]   

Mort.  Co.  of  River  Plate  [169]  346   

Morton  (C.  AE.)  [1931]   

Moscow  (City  of)   

Moscow-Windau-Rybinsk  Rly  

Moss' Empires  [1847]  346   

Moss  Hall  Coal  

Motor  Union  Insurance  Co  

Mountstuart  Dry  Docks  [2273]   

Mowbray  (Mun.  of)   

Municipal  Trust  [1086]   

Mun.  of  Bello  Horizoute   

Mun.  of  Burnaby   

Mun.  of  Claremont   

Mun.  of  Concepcion  

Mun.of  Kalk  Bay— Muizenberg   

Mun.  of  Kroonstaad  

Mun.  of  Mowbray   

Mun.  of  Para  Improvement  [1798]  346   

Mun.  of  Pelotas  

Mun.  of  Wynberg   

Munster  and  Leiuster  Bank  [61]  210   

Muntz's  Metal  [1915]  

Murray  (D.&  W.)  1099  

Nagoya  (City  of)  

Nakusp  and  Slocan  Railway   

Nalder  and  Collyer's  Brewery  [2055]   

Nantyglo  and  Blaina  Iron  [1662]  210   

Napier  (Harbour)   

Nassjo-Oskarshamn  New  Rly  

Natal  Bank  [1095]   

Natal  Government   

Natal  Land  and  Colonization  [941]   

Natal-Zululand  Rly  

National  Bank  [1296]  210   

National  Bank  of  Australasia  [7141   

National  Bank  of  Egypt  [1948]   

National  Bank  of  India  [284]   

National  Bank  of  Mexico,  852   

National  Bnk.  of  New  Zealand  [332]   

National  Bank  of  Scotland  [7511  210   

National  Bank  of  South  Africa  [65]   

National  Boiler  and  Gen.  Ins.  [1047]   

National  Discount  Co.  [795]  210  

National  Electric  Const.  [869]   

National  General  Insurance  [329]   

National  Guar.&SuretyAssoc.  [12861  852 

Nat.  Insurance  of  Gt.  Britain  [1053]   

Nat.Mort.  &  Agency  of  N.  Zlnd.  [1094]  346 

Nat.  Prov.  Bnk.  of  Eng.  [1306]  346   

National  R'road  (now  National  R'lys)  of  Mexico 
National  Railways  of  Mexico— [875]   

Gold  Bonds  

Preference  

Sterling  Bonds   

National  Safe  Deposit  [1681]  1099  

National  Steam  Car  [907]   

National  Steamship  [1295]  

National  Transport  Co.,  969   

Neath  and  Brecon  Rly.— 

Debentures   

Ordinary   

Preference  

Needham  Tea  [2123]   

Nelson  Bros.  [850]   

Nelson  (James)  and  Sons  [1310]  

Nelson  Steam  Nav  

Neuchatel  Asphalte  [2072]  

Newark-upon-Trent  

New  Brunswick  (Prov.  of)  

New  Brunswick  Rly  

New  Cape  Central  Rly.  [791]   

Newcastle  &  Gateshead  (ias   

Newcastle  &  Gateshead  Water   

Newcastle  Breweries  [1702]  211   

INDEX.-See  page  484. 
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Newcastle  &  District  Electric   

Newcastle  Elec.  Supply  [994]   

Newcastle-on-Tyne  Corporat'n   

Newcastle-under-Lyme  Corp  

New  Colonial   

New  Darvel  Bay  (Borneo)  Tobacco  [2161]  . 

New  Egyptian  Co.  [870]   

New  England  Breweries  [1954]   

Newfoundland  Govt.  [1049]  

Newhaven  Harbour  

New  Investment  Co.  [688]  

New  London  Borneo  Tobacco  [2122] 

New  London  Brewery   

Newnes  (Geo.)  [1294]  

New  Orleans  Terminal  Rly  

New  Paccha  &  Jazpampa  Nit.  [1997] 

New  Pegamoid  Co.  [2376],  89   

New  Plymouth  Harbour  Bd.   

Newport  Abercarn  Coal  [2255]   

Newport  (Mon.)  Corporation    ', 

Newport  (Mon.)  Gas   

New  River  Water(Met.Wtr.Bd.)[2113]  ... 

New  Russia  Co.  [2132]  

New  Sharlston  Collieries  ... 

N.S.W.  Gov.  [1605]  926,  164,  295 

N.S.W.  Land  &  Agency  [2019] 

New  Tarn arugal  Nitrate  [2178]  940,  211  ... 

Newton,  Chambers  &  Co.,  852 

New  Transvaal  Chemical  [1701]  211 

New  Trinidad  Lake  Asphalte   

New  Westminster  Brewery  [1683]  89 

New  Westminster  (C  of)  [1963]   

New  York  and  Putnam  Rly.   

New  York  Breweries  [2383]  212   

N.  Yk.  Cent.  &  Hud.  River  Ry.—  [H51]  48,  175 

Gold  Bonds  

Ordinary   

New  York  City  F'hold  Est.  Corpn.  [21491 

New  York  (City  of)   

New  York, L.  Erie  &W.R.R.  (now  Erie  R.R.)  Z 
New  York,  Ont.  &  W.  Rly.  -  [513] 

Gold  Bonds   ... 

Ordinary   "  "* 

New  York,  Pennsylvania  &  Ohio  1st  Mt.  T  347 
New  York  Telephone  [1904]... 
New  Zealand  and  Aust.  Land  [1763]  1100 
New  Zealand  Government  [1557]  926 
New  Zealand  Loan  and  Merc.  [1065]  89  '  '." 
New  Zealand  &  River  Plate  Land  Mt.  [10541  212 
New  Zealand  Shipping  [1048]  819,  941,  970 
Nicaragua  [555]  178     ...  ... 

Nicholson's  [1962]  ... 
Nickson  (G.  and  J.)  ... 

Nicolaieff  (City  of)  [2177]   

Nicolas  Railway  (Russia)  ... 
Niddrie  and  Benhar  Coal    ...  ".' 
Niger  Company  [864]  970  ... 
Nimmo  (James)  and  Co.  [2211]  89... 
Nitrate  Producers' Steamship  [915] 
Nitrate  Railways  [1067]  817,  311    . . 
Nizam's  Guar.  State  Railway  [1166] 
Noakes  and  Co.  1100  ... 
Nobel  Dynamite  Trust  [333].. 

Nobel's  Explosives   

Norfolk  and  Western  Rly.—  [4121 

Gold  Bonds   ...  ... 

Ordinary  and  Preference 
Norman  by  Iron  Works  [1148] 
Northampton  Brewery  212  ... 
North  &  South  Western  Junction  Railway 
North  Borneo  State  Rubber 
North  Borneo  Trading  Co.  [1801]  970 
North  Brazilian  Sugar 
North  British  Australasian  [1097] "  347  "' 
North  British  Locomotive  [1050]  ... 
North  British  &  Merc.  Ins.  [974] 
North  British  Rubber  970  ... 
North  British  Railway—  [659] 

Debentures  

Guaranteed   ... 

Ordinary   „ 

Preference  

North  Central  Wagon  Co.  853 

North  Coast  Land  Co  

North  Cornwall  Railway 
Northcote  (Stafford)  and  Co.  347 
North  Eastern  Banking  [1212]  347  .. 
North  Eastern  Breweries  [1182]  212 
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66 
3 
62 
73 
66 
66 
5 
57 
68 
66 
48 
48 
32 
8 
22 
32 

23 
21 
57 
8 
23 

23 
21 
60 
71 
57 

5 
57 
57 
69 
11 
43 
48 

8 
11 
G6 
48 


26 
19 
33 
48 
4b 

23 
21 

66 
33 
13 
71 
48 
48 
57 
66 
63 
48 

14 

15 
12 
17 


57 
13 
48 
28 
33 

THIS 


North  Eastern  Railway—  [533]  1044 

Consols   

Debentures  ...      ...  "] 

Guaranteed   M.  "' 

Preference   ...  ... 

North  Eastern  Steel,  [2363]  89  '. 
North  East  of  Uruguay  Kly. 
North  of  England  Trustee  Deb.  [600] 
North  of  Ireland  Paper  Mill,  347 
North  of  Scotland  Bank,  1100 
North  of  Scotland  Can.  Mort.  [12821  213 
North  London  Railway—  [1032] 

Debentures   

Ordinary   

Preference    ,'„  [" 

North  Lonsdale  Iron  &  Steel 
North  Melbourne  (T.  of)  ... 
North  Metro.  Elec.  Power  Supply" [19661  ' 
North  Middlesex  Gas  [1888]  853  J 
North  Qnsld.  Mrt.  &  luv.  Co.  213..'.' 
North  Saskatchewan  Land  Co  ril241 
North  Shore  Mill  [1279]  347...  '  "" 
North's  Navigation  Collieries  [190*11  ."' 
NorthStaflordshire  Railway—  I352I 

Debentures   

Ordinary   [ 

Preference   

North  Staff.  Trent  &  M.  N.  ..' 
North-Western  Rly.  (L.&N.W.)— "' 

Debentures  ' 

Guaranteed   ,„ 

Ordinary    ' 

Preference   

North- W.  of  Uruguay  Railway  [675] 
Northern  Assurance  F.  and  L.  [13051 
Northern  Banking  of  Ireland  [1211]  1100 
Northern  Corporation  347 
Northern  of  France  Railway 
Northern  Lt.,  P'wr.,  &  Coal  [1826]'  970  '." 
Northern  Pacific  Gt.  N.  Rly 
Northern  Pacific  Railway  [631] 

Norwegian  Gov   _ 

Norwich  Corporation ... 
Norwich  Union  Fire  [1140]  '.. 
Notting'm  &  Granth'm  Ry.  Co. 

Nottingham  Brewery  

Nottingham  Corporation  ... 
Nottingham  Joint  Station  .. 
Nottingham  Suburban  Rly. . 
Notting  Hill  Electric  Light  [1123] 
Nova  Scotia  Government 
Nova  Scotia  Steel  &  Coal  [1723] 
Novello  and  Co.,  213  .. 
NuwaraEliya  Tea  Estates  .'.'.'      \.\  \" 

Oakey  (John)  and  Sons  [1808] 
Oakhill  Brewery  ... 
Oamaru  (Boro'  of) 
Ocean  Falls  Co.  [2364]  803  .'.*' 
Oceanic  Steam  Navigation  '5991 
Ogilvie  Flour  Mills  [1712]  1101 
Ohlsson's  Cape  Brewery  [1033] 
Old  Albion  Brewery,  853 
Oldfield  Brewery       ...  „' 
Oldham  Corporation  ... 
Olive  and  Partington  .. 
Olympic  Portland  Cement  [620]  853 
Omnium  Investment  [963]  348 
Ontario  and  Quebec  Railway 

Ontario  (Province  of)  

Openshaw  Brewery  348 
OrchestrelleCo.  [2372]  213  . 
Oregon  and  California  Railway 
Oregon  Mortgage 
Oregon-Washington  R.R. 

Oriental  Gas  [589]  90   

Oriental  Telephone  and  Elect.  [19981 
Orient  Steam  Navigation  [940]  214  ' 
Orient  Trust  348  ... 
Osaka  City  Harbour  Constr. 

Osaka  (City  of)  [1806]  

Otago  Harbour  Board... 

Otis  Steel  Co.  [1139]   

Ottawa  (City  of)  [2266]  

Ottoman  Gas  [2001]  971 
Ottoman  Rly.  Co.  of  Anatolia 
Ottoman  Rly.,  Smyrna-Aidin  [601]" 
Ottmn.  Smvrna  &  Cassaba  Rly 

Ouvah  Ceylon  Estates  

INDEX.— See  page  484. 
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Owen  Owen   

Owen  (Jos.)  and  Sons  

Owen  (Thomas)  &  Co.   

Owen  (Wm.)  [1923]   

Oxford  Corporation   

Oxford  Electric  Co.  [1157]   

P.  and  W.  Maclellan  [1327]  

P.Phipps  &Co  

Pachuca  Light  &  Power   

Pacific  and  European  Tele  

Pacific  Great  Eastern  Railway  [1958]  ... 

Pacific  Loan  and  Investment  [1579] 

Pacific  Phosphate  [1505]   

Pacific  Power  and  .Light  Co.   

Pacific  Rly.  of  Colombia   

Pacific  Trust  Association   

Page  and  Overton's  Brewery  [1449]  971  ... 

Paisley  Corporation   

Palace  Hotel  [1061]   

Palace  Theatre  [1191]  853   

Palatine  Bank  [12661  214   

Palmer's  Ship  and  Iron  [644]  800,  971  ... 

Pan  de  Azucar  Nitrate  [362]  1101  

Paquin  [1102]   •   

Para  Elec.  Rlys.  &  Ltg.  [1269]   

Para  (Belem)  Gold  Bonds   

Para  (Port  of)   

Para  (State  of)  [1613]   

Paraguay  Bonds  [1363]  

Paraguay  Central  Railway  [1063]  

Parent  Tyre  Co.  [1265]  90   

Paris,  Lyons,  &  Meditrn.  Rly  298   

Parker's  Burslem  Brewery  [2198]  

Parkgate  Iron  and  Steel  [2052]   

Parr's  Bank  [1192]  29,  348   

Partington  Steel  and  Iron  [2281]  

Patent  Victoria  Stone  

Paterson,  Laing  and  Bruce  [1188]  971  ... 

Pawsons  and  Leafs  [1838],  349   

Pearks  [859]   

Pears  (A.  &  F  )  [1263]  972   

Pearson  (C.  Arthur)  [2180]   

Pearson,  Huggin9  &  Co.  1911)   

Pearson  and  Knowles  [1045]  972   

Pearson  (S.)  and  Son  [2321]  972   

Pease  and  Partners  [1297]   

Peebles  (A.  M.)  and  Son  [516]  854   

Peek  Brothers  and  Winch  

Peek,  Frean  &  Co.  [916]   

Peel  River  Land  &  Mineral  Co.  [838]  349 

Pekin  Syndicate  [1666]  214  

Pelling,  Stanley  &  Co  

Pelotas  (Mun.  of)  

Pembroke  Township  

Peninsular  and  Oriental  S.S.  [887]  57,  90 

Pen  mans  [1953]  

Pennsylvania  Co  

Pennsylvania  Railroad— [1264]  48 

Gold  and  Sterling  Bonds   

Ordinary   

Pennsylvania  Water  &  Power  [1868] 

Penrikyber  Navigation  Coll.  [857] 

Penzance  Corporation   

Perak  Rubber  Plantations  [1641]  854  ... 

Perkiomen  Railroad  

Pernambuco  (C.  of)   

Pernambuco  Water  [856]   

Perry  &  Co.  [860]   

Persia  (Imp.  <iovt.  of)  [1830]  

Perth  (City  of)   

Perth  Corporation   

Perth  Electric  Tramways  [519]   

Peruvian  Corporation  [1059]  90   

Peruvian  Government  ^1060]  313  

Peter  Jones  [1675]   

Peter  Walker  and  Son  

Peter  Walker  and  Son  Prop.   

Pettigrew  and  Stephens  [2005]   

Philadelphia*  Erie  R.R.  (now Pennsylv.  R. 
Philadelphia  and  Reading  Rail- 
Gold  Bonds  

Philadelphia  Co  [597]  972   

Philippine  Railway   

Phillips  (Godfrey)  [502]   

Phillips  (J.  &  J.  E.)   

Phipps(P.)  and  Co.,  91  

Phoenix  Assurance  [9421   

Pietermaritzburg  (C.  and  B.  of)   


R.) 


Tab 

4P8 
48 
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Pillsbury-Washburn  Fl'r  Mills  [1037]   

Pirn  Brothers   

Pinners  Hall  349  

Pirseus-Athens  and  Pelo.  Rly.  [1999]   

Pirseus-Larissa  Rly.  (Greece)   

Pirie  (A.)  and  Sons  [1382]   

Pittsburg  Cincinnati  Rly.  [775]   

Pittsburg  F.  Wayne  &  Chic.  Rail   

Plummer  Roddis   

Plymouth  Breweries  

Plymouth  Corporation   

Ply'mth  Devnpt.  &  S.W.J.  Ry.-[379] 

Debentures   

Ordinary   

Preference   

Pontypridd  Urb.  Dist.  C  

Poole  Corporation   

Port  Arthur  (Ont.)  (C.  of)   

Port  Elizabeth  

Portland  Rly.,  Lt.,  &  Power  

Port  Louis  (Mauritius)   

PortMadryn  (Argent.)  [1511]  1101  

Portman  Estate  Mansions  

Port  of  Bahia  

Port  of  Bombay  [1927   , 

Port  of  Calcutta  

Port  of  Karachi  

Port  of  London  [1687]  27   , 

Port  of  Para  [1967]   

Port  of  Rangoon  

Porto  Alegre  (City  of)  

Porto  Alegre  &  N.  H'mb'rg  (Brazil)  Rly.  [1759] 

Porto  Rico  Railways  Co  , 

Portpatrick  and  Wigtown  Rly  

Portsea  Island  Gas  Light   

Portsmouth  Corporation   

Portsmouth  (B.  of)  Waterworks   

Port  Talbot  Rly.  and  Docks— [926] 

Debentures   

Ordinary   

Preference   

Portuguese  Government  [1589]  806   

Potteries  Electric  Traction  [595]  

Powell-Duffryn  Steam  Coal   

Power  Gas  Corporation  [596]  214  

P.P.K.  (Ceylon)  Rubbei  [2031]   

Prahran  (C.  of)  (Mel'bnet   

Premier  Cycle  Co  [2110]  973   

Premier  Investment  Co.  [1509]   

Preston  Gas,  110  

Preston's  Liverpool  Dist  

Pretoria  (City  of)   

Price  Bros,  and  Co.  [1778]  349   

Price's  Patent  Candle  [1190]   

Priest,  Marians  &  Co.,   

Primitiva  Gas  A  Elec. of  B.Aires  [1980],  ... 

Prince  Line,  [2246]  973   

Privileged  Co.  (Currants)   

Proprietors  of  Fletcher's  

Province  of  Buenos  Ayres   

Prov.  of  B.  Ayres  Water  Works  [1583]  91 

Province  of  Cordoba  

Province  of  Corrientes   

Province  of  Quebec   

Province  of  San  Paulo  

Prov.  Clerks*  &  Gen.  Guar.  &  Ace.  [1134] 
Provincial  Bank  of  Ireland  [837]  854,  349 

Provincial  Cinematograph  Theatres   

Provincial  Tramways  [1430]  91   

Prussian  Government  Loans  [1718]  165 

Pryce  Jones   

Pryce  Jones  (Canada)  [1623]  215   

Pryor,  Reid  &  Co.  215  

Public  Benefit  Boot  Co.  349   

Puebla  Tram.,  Lt.,  &  Power  [398]  

Puerto  Cabello  and  Vat.  Riy.  [525]   

Pullman  (R.  and  J.)  [1859]  

Quaker  Oats.  [2346]   

Qu'Appelle.  Loug  Lake  Rlv  

Quarahim  Intnl.  Bridge  Co  

Quebec  Central  Rly.  [342]   

Quebec  (City  of)   •••   

Quebec  and  Lake  St.  John  Rly.  [561]   

Quebec  (Province  of)  [1648]  

"  Quebrachales  Fusionados"  (Soc.  Anon.)  .. 

Queen  Anne's  Resid.  Mansions  

Queen's  Club  Gardens,  91  

Queen's  Hotel,  91   

INDEX.   See   page  484. 
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Queensland  Govt.  [512]   

Queensland  Inv.  Ld.  Mt.  Co.  [1673]  110l!" 
Queensland  National  Bank  [523]  

R.  &  J.  Dick  [1339]   

R.  and  J.  Hill  [1867]   

R.  and  J.  Pullman  [1859]   

R.  and  W.  H.  Symington   

R.  W.  Hawthorn,  Leslie  &  Co.  [1066] 

R.  Addie  and  Sons   

R.  Bell  and  Co   . 

R.  Deuchar   

R.  Hill  &  Co.  [990]   

R.  Reid     ...  ...     

R.  H.  &  S.  Rogers   

R.  Waygood  and  Co  

R.  White  and  Sons  [760] 

R.  Wylie  Hill  and  Co. ...  ... 

R.  Younger's  Brewery  

Railway  Deb.  and  Gen.  Trust  [5351 
Railway  Investment  [246]    ...  ... 

Railway  Share  Trust  &  Agency  [331] 
Rajawella  Produce  Co.  [622]  215 

Ramnad  Raj   

Ramsbottom  Paper  Mill,  550.'.'. 

Ramsey  (Town  of)   

Ramsgate  Corporation 
Randall  (H.  E.)  [1833]  ...  '.'. 
Rand  Water  Board 
Rangoon  Elect.  Trams  [571]' 854 

Rangoon  (Port  of)   

Ransomes,  Sims  &  Jefferies  [19221 
Raphael  Tuck  and  Sons  [1238] 
Rathmines  &  Rathgar  Twnshp. 

Read  Brothers  [529]   

Reading  Corporation  ... 
Reading  Company— [527]  812 
Gold  Bonds  ...      ...  ... 

Ordinary   

Real  and  Deb.  Corp.  of  Scotland  1101 
Reddaway  (F.)  and  Co. 

Redfern  [558]   

Redpath,  Brown  and  Co.  215 

Reed  (A.  E.)     

Reeves  and  Sons,  854  ... 
Regent's  Canal  and  Dock  [5571 
Regina  (City  of)         ...  J 

Reid  (Robert)  &  Co.,  973   

Reid  (W.  B.)  &  Co  [   

Reliance  Marine  Insurance  [5391350 
Reuter's  Telegram  [503]  ... 
Reversionary  Interest  Soc.  [924] 
Rhodesia-Katanga  June.  Rly  &  Min  Co  " 
Rhodesia  Railways  [249]  .. 
Rhodesia  Railways  Trust  [248]  215*' 
Rhondda  &  Swansea  Bay  Rly —[iikqi 

Debentures   .. 

Ordinary   

Preference     

Rhondda  Tramways  Co. 
Rhondda  Urb.  Dist.  Councii 
Rhondda  Valley  Breweries  ... 
Rhyl  Urban  District  Council 
Rhymneylron  [1720]  ... 
Rhymney  Railway—  [247] 

Debentures   

Ordinary     

Preference     

Richard  Dickeson  &  Co. 
Richard  Evans  &  Co.  ... 
Richard  Hornsby  &  Sons 
Richardsons.Westgarth  &  Co.  [576]' 
Rich(E.)&Co.  [937]  350      ...  J 

RichSoend1c  on'10  Navigat'n  [9(W  802">"36, 161 
Richmond  Gas  Stove  Meter 
Richmond  (Surrey)  Corp.  .. 

Rickett,  Cockerell  &  Co.   

Rickmansw'th,  Dxb'dge  Water 

Ridgways,  216    ['[ 

Rio  Claro  Railway  &  Investment  Co.  [16491  216 

Rio  de  Janeiro  City  Improvts.  [556] 

Rio  de  Janeiro  (City  of)  [20641 

Rio  de  Janeiro  (F.  Dis.  of) 

Rio  de  Janeiro  Flour  Mills  [119]  350 

Rio  de  Janeiro  (State  of)  ..   

Rio  de  Janeiro  Tramway,  Light,  &  Power  [1151 
Rio  Grande  June.  Railway  .  L  J 

Rio  Grande  West.  Rly.  (now  Den.  &Rio  g"r.R.  ) 
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Rio  Negro  (Argentina)  Land  [9871  1102  ... 

Riordon  Pulp  and  Paper  Co 

River  Plate  Electricity  [554]... 

River  Plate  Fresh  Meat  [1840] 

River  Plate  and  Gen.  Invest.  Trust  [905]  350 

River  Plate  Trust  Loan  [959]  ... 

River  Wear  Commissioners... 

Riverside  Orange  Co.  [2233] 

Rivet,  Bolt  and  Nut  [934]  . 

Robert  Campbell  &  Sons  [6651 

Robert  Stephenson   

Roberts' (J.  R.)  Stores,  854  ... 

Roberts  (T.  R.)  

Robertson,  Sanderson  &  Co.,  216 

Robertson  &  Son 

Robey  &  Co  

Robinson  *fe  Cleaver,  973  '.'.'. 

Robinson's  Brewery  [980]  216 

Rochdale  Canal  [2210]         ...  '." 

Rochdale  and  Manor  Brewery  [23401  1102 

Rock  Investment  Co.,  855 

Rock  Island  Co.  [851]  

Rock  Is.,  Ark.,  and  Louisiana  R.'r 

Rodgers  (J.)ifeSons  ... 

Rogers  (R.  H.  <&  S.)  [2398]  216  '." 

Ronilkund  and  Kumaon  Rly.  [9651 

Rolls-Royce  [514]  350  ...  ... 

Roneo  [118]  216  

Rosario  (C.  of)  [2074]   

Rosario  Drainage  [395]  973  ... 
Rosario  Nitrate  Comnany  [18341  940 
Ross  and  Monmouth  Rly.  [568]"  ... 
Rotherham  Corporation 
Rotherbam  (Jeremiah)  &  Co.  [9991 " 
Round  (John)  &  Son  ... 

Rover  Co.  [2334],  1102  .' 

Rowntree  &  Co  

Rowton  Houses!   \ 

Royal  Bank  of  Ireland  [270]  974  '." 
Royal  Bank  of  Scotland  [22]  91  . 
Royal  Brentford  Brewery  [828]  .. 
Royal  Exchange  Assurance  [521]  ..." 

Royal  Insurance  [853]  

Royai  Mall  St'm  P.  [1275]  819,  941,  58 
Royal  Sardinian  Railway  [565]  ... 
Rubber  Plantations  Inv.  Trust  [22031 
Rudge-Whitworth  [1708]  1102 
Runcorn  Impvmt.  Comm.  ... 

Rupee  Paper  (India)  

Russell's  Gravesend  Brewery,  217* 
Russian  Commercial  &  Industrial  Bank 
Russian  Government  Loans  [1612]  295 
Ruston,  Proctor  &  Co.  [2"~" 
Rylands  &  Sons  [461]  351 


S.  Allsopp  &  Sons  [1290] 
S.  Courtauld  &  Co.  [1419] 
S.  Hildesheimer  &  Co. 
S.  Hoffnung  &  Co.  [236] 
S.  Pearson  &  Son 

Williams  &  Sons  ... 
St.  Helens  Corporation  "'. 
St.  James's  Buildings,  974  .. 
St.  James  &  Pall  Mall  Elec.  [951]  351 
St.  John  and  Quebec  Railway 
St.  John  (City  of)  ... 
St.  Kilda  (City  of)  ... 
St.  Lawrence  and  Ott.  Rly. .", 
St.  Louis  and  S.  Francisco  R'road'.'  [4451  305 
St.  Louis  Breweries  [1628]  217 
St.  Louis  Bridge  Railway— 

Gold  Bonds  

St.  Louis  S.W.  Railway  [640] 

St.  Louis,  Springfield  &  Peoria  Railroad 

St.  JLucia  Government  

St.  Paul  and  Kansas  City  Rly. 
St.  Paul,  Min.  &  Man.  Rly.  (now  Gt.  Northern) 

Gold  and  Sterling  Bonds 
St.  Pauli  Breweries,  217 
Sadler  &  Co.,  974... 
Sage  (Fred)  &  Co.  [1497]  217  ! 
Salar  del  Carmen  Nitrate  [136]  940 
Salinas  of  Mexico  [1523]  1102 

Salisbury  (Rhodesia)  

Salmon  and  Gluckstein  [23901 
Salt(T.)&Co.  [758]  92...  . 

Salt  Union  [750]   '."„ 

Salvador  Government 
Salvador  Railway  [611]  815,  51     ..'.  '.'.'. 
INDEX,— See  page  484. 
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Samuel  Fox  &  Co    

San  Antonio  &  Aransas  Pass  Rl  

San  Antonio  Land  &  Irrigation  Co.  [1902]  ... 

Sanderson  Bros.  &  Newbould  [1418]   

Sandow's  Cocoa  &  Choc.  Co.  [2312]  974   

Sandwell  Park  Colliery      ...  .  

San  Francisco  Breweries  [2262]  975  

Sanitas  [1500]   

San  Lorenzo  Nitrate  [743]  

San  Luis  Potosi  

San  Paulo  (Brazil)  (Prov.  of)   

San  Paulo  (Brazil)  (State  of)  [1775]   

San  Paulo  (Brazilian)  Railway  [709]  54 

San  Paulo  (C.  of)  Impts)  &  Land  [2026]   

San  Paulo  Coffee  Estates  [2117]   

San  Paulo  Gas  [132]   

San  Paulo  Match  Factory   

San  Sebastian  Nitrate  [674]...   

Sansinena  Frozen  Meat  [2108]   

Santa  Catalina  titrate  [816]  940,  1103   

Santa  Fe  (C.  of)  

Santa  F6  Land  [759]  

Santa  Marta  Railway  

Santa  Rita  Nitrate  [1498]   

Santiago  Nitrate  [511]  1065,  92   

Santos  (C.  of)     

Sao  Paulo  (City  of)  [2218]  ..  

Sao  Paulo  Electric  Co.  [2259]   

Sao  Paulo  (State  of)  [1670]  

Sao  Paulo  Trams  [740]   

Sarat,off(C.  of)  .  ...   

Saskatchewan  (Prov.  of)  [2417]   

Saskatoon  (City  of)  [1876]   

Savill  Brothers  

Savoy  Hotel  [1496]   

Sawers  (Glasgow)   

Scarborough  Corporation  

Schill,  Seebohm  &  Co.  [908]        ...  ... 

Schull  and  Skibbereen  Rly.  (See  W.  Carbery) 

Schweppes  [180]  

Scinde,  Punjaub,  &  Delhi  Rly  

Scott,  Son,  &  Co.,  Ill,  352   

Scott  (Walter)  [1510]  855   

Scottish  Accident  Ins.       ...  ••■  — 

Scottish  American  Investment  [2241]  351  ... 

Scottish  American  Mort.  [21841  

Scottish  Assets,  855  ... 

Scottish  Austral.  Investment  [2320]  1103 

Scot.  Boiler  Insur.  and  Engine  [1483]   

Scottisn  Investment  Trust  [1429],  92   

Scottish  Iron  and  Steel  [1448]   

Scottish  Life  Assurance  [57]   

Scottish  Reversionary,  352  

Scottish  Tea  &  Rubber  Trust  [2107]   

Scottish  Temperance  Assur.  [473]   

Scottish  Union  and  Nat.  Ins.  [155]   

Scottish  Wagon  [1442]  352   

Seaboard  Air  Line  [164]   

Seabrooke  and  Sons,  217   

Seager,  Evans  and  Co.   

Sea  Insurance  [530]  352   

Searcy,  Tansley  and  Co.,  92  

Sears  (J.)  and  Co.  [1737]  352...  ...   

Second  Edin.  Invest.  Trust.  [1638]  1103  

Second  Industrial  Trust  [312]   

Second  Scottish  Inv.  Trust  [2343]  1103 

Selfridge  and  Co.  [364]   

Sena  Sugar  Factory  ...   

Servian  Government  [1688]  

Seville  Waterworks  [1800]  855   

Shahdara(  Delhi)  Sharanpur  Lt.  Ry   

Shanghai  Electric  Constr.  [1208]  855   

Shanghai-Nanking  Rly.  (China;  

Shanghai-Ningpo  Rly.  (China)   

Shannon  (J.)  and  Son  [861]    ...  •• 

Sharpness  New  Dks.  &  G.  &  B.  Nav.  [2063]  .. 

Shaw  (Henry)  and  Co.,  352   

Shaw,  Savill  &  Albion,  855   

Shawiniyan  Water  and  Power  [1668]   

Sheepbridge  C.  and  I.  Co.  [894]  975   

Sheffield  and  S.  Yorks  Navgn  

Sheffield  Banking  [1695]  353  

Sheffield  Corporation  

Sheffield  District  Railway—  [983] 

Debentures   

Ordinary   

Preference  

Sheffield  Forge  [2245]  856   

Sheffield  United  Gas  [898]   
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Shelton  Iron,  Steel  and  Coal  [1982]   

Sherbrooke  (City  of)  

Shields  (John)  and  Co  

Shipley  Corporation  

Shipstone  (J  .)  and  Sons   

Short's  [2056]   

Shotts  lrou,  92  

Showell's  Brewery  [893]  217  

Shrewsbury  &  Hereford  Rly  

Shuswap  and  Okanagon  Rly  

Sialang  Rubber  Estates  [2118]   

Siamese  Government  

Sierra  Leone  Government  [2402]  

Simonds  (H.  and  G.)  

Simons  (Wm.)  and  Co.   

Simson  and  McPherson   

Simpson  (Robert)  Co.  [1969]   

Singapore  Electric  Trams  [2028]  975   

Singleton  &  Cole   

Singlo  Tea  [2126]   

Sir  Elkanah  Armitage  &  Sons   

Sir  J.  Causton  and  Sons   

Sir  W.  Arrol  and  Co  

Sivagunga  Zemindary  Bonds   

Skinner  and  Holford  ...   

Slaters  [564]  33,  93   

Slazengers  [996]  

Sligo,  Leitrim  and  N.C.  Ry.   

Smedley's  Hydro,  Matlock,  856   

Smith  (A.  H.)&Co  

Smith  and  McLean,  975  ..   

Smith,  Garrett  and  Co.,  856  

Smithfield  &  Argentine  Meat  [357]   

Smith's  Tadcaster  Brewery   

Sneyd  Colleries,  1104  

Solway  Junction  Railway  

Somerset  County   

Somerville  and  Co.  [1475]   

Sorocabana  Rly.  [1479]   

South  Africa  (Union  of)  [1749]  810   

S.  African  &  Genl.  Invest.  &  Tst.  [1473]  975  ... 

South  African  Breweries  [9931   

South  African  Lightg.  Asso.  [1443]   

South  American  Cattle  Farms,  1104   

South  American  Light  &  Power  Co.,  1104 

S.  American  Stores  (Gath  &  Chaves)  [2373]  218 

S outh  and  North  Alabam a  Rly  

South  Australian  Co.  [1039]  

South  Australian  Govt  

South  Aus.Ld.,  Mort.  &  Agency,  976   

South  Austrian  Railway   

South  Barracas  Gas  [918]  

South  Behar  Railway  [1540]  

South  Clare  Railway  

South  Durham  Steel  and  Iron  [1444]  93 
South  Eastern  Rly.-  [752]  795,  1044,  283 

Debentures   

Guaranteed  

Ordinary   

Preference  ...   

South  Essex  Waterworks   

South  Hetton  Coal,  856   

South  Indian  Railway  [1273]   

South  Italian  Railway   

South  London  Electric  Supply   

South  Manchurian  Railway  [1784]   

South  Melbourne  (C.  of)   

South  Metropolitan  Gas  [835] 

South  Metro.  Elec.  Light  <&  P.  [739]   

South  Metro.  Elec.  Trams  [2046]  

South  of  England  Dairies,  856   

South  Shields  Gas   

South  Shields  Corporation  

South  Staff.  Mond  Gas  [1493]   

South  Staffordshire  Water   

South  Suburban  Gas  [741]  

South  Vancouver  (City  of)  

South  Wales  Colliery   ...      ...  ... 

South  Western  Rly.  (L.  &  S.  W.)  [348]  795,  1044 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Winnipeg  

South  Yorks.  Junction  Rly  

Bouthall  Bros.  &  Barclay  [1813]   

Southampton  Corporation   

Southampton  Gas  and  Coko  

Southampton  Harbour   
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Southend-on-Sea  Corporation 
Southend  Water  Works 
Southern  Alberta  Land  [766] 
Southern  Elect  Trams  oiB.  A. 
Southern  Nigeria  [1482]  ... 
Southern  Pacific  Company—  [7311  48 
Gold  Bonds       ...        ...  ... 

Ordinary  and  Preference 
Southern  Pacific  Railroad  [731] 
Southern  Punjab  Railway  [7H]  .. 
Southern  Railway—  [704] 
Gold  Bonds  ...  ... 

Ordinary  and  Preference 
South.  San  Paulo  Railway  [52] 
Southport  Corporation 
Sthpt.  &  Chesh.  Lns.  Ex.  Ry  — 

Debentures   

Ordinary   

Preference   

8outhw.  &  Vaux.  W.  (M.W.B.) 

Spanish  Government  [673]  300 

Spanish  River  Pulp  and  Paper  [652]  218!.'.' 

8pencer,  Turner,  Boldero  [711 

8picer  Brothers  [669]  ... 

Spiers  and  Pond  [80]  ... 

Spillers  and  Bakers  [82] 

Spratt's  Patent  [83]  ... 

Spratt's  Patent  (America)  [1258] 

Springwell  Brewery,  739  ... 

Stafford  Northcote  and  Co  ... 

Staffordshire  C.C. 

Staffs,  and  Worcester  Canal" 

Stagg  and  Mantle  [493] 

Standard  Bank  of  S.  Africa  [446]  1104 

Standard  Chem.  I.  &  L.  (Can  )  " 

Standard  Life  Assurance  [494J  . 

Standard"  Newspaper  [1650]  857 
Stansfeld  and  Co.,   »  ... 
Star  Assurance  [701]  .. 
Btarkey,  Knight  &  Ford,  218* 

Star  Paper  Mill  

Star  Tea  Co.,  218   "n 

State  Assurance  [1257]       .'"  ... 

State  of  Alagoas ... 

State  of  Bahia  [970] 

State  of  Para  [1613]    ...  '," 

State  of  Rio  de  Janeiro 

State  of  Sao  Paulo  [1670] 

Staveley  Coal  and  Iron  [701  857 

Steel  Bros.  &  Co.  [462]...   

Steel  Co.  of  Canada  [17341  857   

Steel  Co.  of  Scotland  [715]  857 

Steel,  Coulson  and  Co.  [14991   

Steiner  (F.)  &  Co.  [367]  858 
Stephenson  (Robt.)  [2045] 
Stevenson  and  Howell 
Steward  and  Patteson  „" 
Stewarts  and  Lloyds  [1259] 

IS  Sxcheangaen?  InTt  - 
Stockholm  (City  of)  .'" 
Stockport  Corporation' 

Stockton  Corporation  .   

Stoddard  (A.  F.)  and  Co.,  85*8 

Stoke-on-Trent  Corpn   

Stone  (J.)  &  Co.,  858  ... 

Stones,  William    

ifr»!£  ieffiemen!s  ^BertamTRubber[1629],  976 
Straits  Settlements  Govt.  [17431  «-iU**J» 

Strand  Hotel  [294]  93  ...   

Stratford-upon-Avon  &  Midland  Jc.  Ry.*  [150*1* 
Stretton's  Derby  Brewery  [1669]  218 
Strong  s  Romsey  Brewery,  219 

Stroud  Brewery  [421]  219   

Strouts's  Brewery,  858 
Style  and  Winch  (Brewery) 
Submarine  Cables  Trust  [566] 

Suez  Canal  [343]    

Sumatra  Para  Rubber  [871194 

Summerlee  Iron  Co.  ..   

Summers  (J.)  and  Sons 
Sunbeam  Motor  Car  [360]  1104 
Sunderland  &  8.  Shields  Wtr.  ." 
Sunderland  Gas... 
Sun  Insurance  [522]  ." 
Sun  Life  Assurance  1114] 

Surrey  County  ...   

Sutherland  Steamship  Co.  "'" 
Button  District  Water   
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Swan  and  Edgar  [863] 
Swan,Hunter& W.Richardson  [310] 
Swan  Land  and  Cattle  [487] 
Swansea  Corporation ... 
Swansea  Harbour  Trust  [18941 
S wedish  Central  Railway  [966]  ' 
Swedish  Government 
Swift  Cycle  [862]  94 
Swiss  Federal  Railway,"  40 
Switzer  and  Co.  ... 

Sydney  (C.  of)  [967]   

Symington  (R.  and  W.  H  ) 


T.  and  J.  Bernard 
T.  Cook  and  Son  (Egypt) 
T.  Salt  and  Co.  [2581 
T.  W.  Beckett 
T.  R.  Roberts 
T.  Wallis  &  Co.  [1829]  . 
Tadcaster  Tower  Brewery,  219 
Taff  Vale  Railway—  [1091 
Debentures 
Ordinary 
Preference  ., 
Taltal  Railway  [604] 
Tammerfors  (City  of) 
Tamplin  and  Son's  Brewery 
Tarapaca  Waterworks  [7361 
Tarapaca  &  Tocopilla  Nitrate  [93*81 
Tarry  (E.  W.)  and  Co.  [825]  219  1  J 
Tasmania  Government 
Tate  (Henry)  and  Sons  [1621*" 
Taunton  Corporation 
Taylor's  Eagle  Brewery 
Tecka  (Argentina)  Land  [13361  llb'4 
Tedcastle  McCormick  andCo 
Tees  Conservancy  Company 
Teetgen  and  Co.,  858 
Telegraph  Constr.  A  Main.  [5381  "' 
Telephone  Co.  of  Egypt  J 
Temiscouata  Railway  [2 
Tennant  Bros.  [1491]  976 
Terminal  of  S.  Louis  Railway 
Texas  Land  and  Mortgage 
Texas  and  Pacific  Railway 
Thames  Conservancy  Board,  976  " 
Thames  Iron  Works  [73] 

Thom^Afe'iyriJ1drCoryLaDei'«346J'nM 
Thomas  Bolton  and  Sons 
Thomas  Owen  &  Co. 
Thomas  Rhodes  and  Son 
Thompson  (H.)  and  Sons 
Thompson  (L.  A.)  Scenic  Rly.  [19751 
Thompson  (M.  C.)  1  J 

Thorley  (J.) 

Tfiornycroft  ( John  I.  &  Co.)"[7371 
Thorougood's  Brewery 
Thos.  Brown  and  Sons 

Thos.  W.  Ward  

Threlfall's  Brewery  [948] 
Thwaites  (Daniel)  and  Co. 
Tientsin-Pukow  Rly.  (China) 
Tierra  del  Fuego  Devel 
Til.  AS'endRly  (L.T.&S.Rl'y).- 
Debentures 
Ordinary 
Preference  .. 
Tilling  (Thos.)  T1245]  .. 
Timaru  Harbour  Board 
Tokio  (City  of)  [75]  172 

Tollemache's  (Ipswich)  Brew 
Tolteca  Portland  Cement  Co 
Tomlinson  (Henry)  ... 
Tonopah  and  Tidewater  Rail" 
Tootal,  Broadfiurst,  Lee  [2250]  798,*S76 
Toronto  (City  of)  [1561] 
Toronto  Grey  and  Bruce  Rly 
Toronto  Power  Co.  [1873] 
Toronto  Railway  [1817] 
Toronto  Surburban  Rly. 
Torquay  Corporation  ... 

Tottenham  District  Light,  H*  &  P  "ri771*Q77  Jtia 
Tottenb  am  &  Forest  Gate  Rly  -     11  ,id3 

Debentures   

Guaranteed  ... 
Tower  Tea  [2101]  977 


HOW    TO    USE   TH 19    INDEX.-See   page  484. 
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Town  of  Launceston  

Town  of  Maisonneuve   

Town  of  North  Melbourne  

Town  of  Ramsey   

Trafford  Park  Estates  [2224]  977   

Tramways  (M.  E.  T.)  Omnibus   

Trans-African  Railway  [1877]   

Transcaucasian  Rly.  (Russia)   

Transvaal  Estates  &  Develop.  [1984]  ... 

Transvaal  Government   

Travers  (Joseph)  and  Sons  [55]   

Tredegar  Iron  and  Coal  [717]   

Trinidad  Government   

Triumph  Cycle  [2327]  1105  ...      ...  ... 

Troitzk  and  Kokand  Railway  [2053,  ... 

Trollope  &  Colls  &  Sons    ... 

Truman,  Hanbury  &  Buxton  [2325]  94 ... 

Trust  and  Agency  Assets  ...   

Trust  &  Agy.  of  Australasia  [956]  

Trustees,  Exors.  and  Sec.  Cor.  [64]  853 
Trust  and  Loan  Co.  of  Canada  [272]  94  ... 

Trust  and  Mort.  Co.  of  Iowa   

Trust  Union   

Truswell's  Brewery    ...  ...   

Tuck  (Raphael)  and  Sons  [1238]   

Tucuman  Sugar  Company  

Tunbridge  Wells  Corporation    ...  ... 

Turkish  Govmt.  Loans  [827]  929, 168  ... 

Turkish  Loan  ,  

Tuscan  Gas  220  ...  ...   

Tylor  (J.)  and  Sons  [2091]   

Tyne  Improvement  Comrs  

Ulster  Bank  [515]  977  ...      ...  •••••• 

Undergd.  Elec.  Rlys.  Co.  of  Ldn.  [672]  ... 
Onion  Bank  of  Australia  [60]  353 ...  ... 

Union  Bank  of  Manchester  [161]  354  ... 
Union  Bank  of  Scotland  [24]       ...  ... 

Union-Castle  Mail  Steam  [768]  1066,  354 

Union  Cold  Storage  [201]  ...   

Union  Discount  Co.  [1130]  354 
Union  Fonci&re  d'Egypte    ...      •■•  , 
Union  of  London  &  Smiths  Bank  [553]  354 
Union  of  South  Africa,  303  ...      ...  ... 

Union  Pacific  Railroad-[681]  935, 1062,  48 

Gold  Bonds  

Ordinary  and  Preference   

Sterling  Bonds   

Union  S.S.  of  New  Zealand  [1656]  

United  Alkali  [271]     ••••••      »•  - 

United  Carlo  Gatti  and  Slaters  [1672]  ... 

United  Collieries  [1614]   

United  Counties  Bank  [316]  220   

U nited  Electric  Car  [2269]  859      „ .      . . . 

Uni  Elec.  Trs.  of  Monte  Video  [2073]  859 
United  Fruit  Co.  [562]  220 
United  Indigo  and  Chemical  [2274]  859  ... 
United  Kingdom  Tea  Co.,  977       ...  ... 

United  Lankat  Plantations  Co.  [1771]  354 

U.Lmr.&VorwohleR.  Asp.  Co.  [848] 

U  Ry.  of  Hvna.  &  Regla  W'house  [577]  1105 

United  R.R.  of  Yucatan  [972]   

United  River  Plate  Telephone  [541] 

U.  S.  and  S.  Amer.  Inv.  Trst.  [323]  

United  States  Deb.  Corp.  [486]     ...  ... 

United  States  Government  [1745]  1061  ... 

United  States  Invest  Corp  

United  States  Lumber  &  Cotton  [1276]  978 
United  States  Mt.  of  Scotland  ... 
United  States  Steel  Corp.  [341]  860 
United  States  Trust  Corp.  [623]  355  ... 
United  Sumatra  Rubber  Estates  [1640] ... 

United  Tobacco  Companies  220   

Urban  Electric  Supply  [327]   

Uruguay  East  Coast  Rly.  [3351     ...  ••• 
Uruguay  Government  Bonds  [321]  817,  55 
Uruguay  Northern  Railway  [355]...  ... 

Uxbridge  and  District  Electric  Supply  Co. 

Valde  Travers  Asp.  Paving  Co.  [813] 
Vale  of  Glamorgan  Rly.— 

Debentures   

Ordinary   

Valparaiso  (Chili)  (C.  of)   

Valparaiso  Drainage  Co.  978  

Val  Smith  (Mme.)   

Vancouver  (C.  of)  [404]   

Vancouver  Power  Co  
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Vandalia  Railway  

Van  den  Berghs  [834]  

Van  den  Bergh  (A.  J.)  [2365]  

Van  Diemen's  Land  Co.  [832]   

Variety  Theatres  Consol.  [2366]  220   

Venesta  [2328]  978   

Venezuela  Central  Rly.  Co  

Venezuela  Government  Loan  [1615]   

Vera  Cruz  and  IsthmusRailway  

Vera  Cruz  Elec.  L.  P.  &  T.  [204]  860   

Vera  Cruz  (Mexico)  Railway  

Vera  Cruz  Terminal  Rly.  [1624]   

Veritys   

Vickers  [276]  1049,  31,  36, 161   

Vicksb'g,  Shreveport  &  Pac.  Ry  

Victoria  (City  of),  British  Col  

Victoria  Falls  Power  [205]  860   

Victoria  Government  [1696]  690   

Victoria  and  Pimlico  Rly  

Villa  Maria  and  Rufino  Rly.  [206]  

Vilna  (City  of)   

Virginian  Railway  Co.   

Vryheid  (Natal)  Rly.,  Coal  &  Iron  [215]  978  .. 

Vulcan  Boiler  and  Gen.  Ins.  [1082]   

Vulcan  Foundry,  979   

Vyse,  Sons  &  Co.  [1836]  355   

W.  and  A.  Gilbey   

W.  and  H.  M.  Goulding   

W.  B.  Dick  &  Co  

W.  B.  Fordham  and  Sons   

W.  B.  Reid&Co  

W.  Collins,  Sons.  &  Co  

W.  Fison  &  Co  

W.  H.  Brakspear  and  Son  [1180]  ...   

W.  H.  Chaplin  &  Co.  [650]   

W.  Hill  and  Son  [932]  

W.  J.  Bush  &  Co.  [680]  

Wm.  Beardmore  &  Co  

Wm.  Cooke  and  Co.  [1476]   

Wm.  Cory  and  Son  [358]   

Wm.  France,  Fenwick  &  Co.  [279]  

Wm.  Gray  &  Co  

Wm.  Hancock  &  Co  

Wm.  Hollins  &  Co.  [1021]   

Wm.  Jessop  and  Sons  

Wm.  McEwan  &  Co  

Wm.  M'Laren,  Sons  &  Co.  [179]   

Wm.  Owen  

Wm.  Simons  &  Co  

Wm.  Younger  and  Co  

W.  T.  Glover  and  Co  

W.  T.  Henley's  Telegraph  [817]   

Wabash  Railroad— [573] 

Gold  Bonds  

Ord.  and  Pref  

Wakefield  Corporation   

Walker  (Peter)  and  Son  [2238]   

Walker  (Peter)  &  Son  P.  Land   

Walker  and  Homfray's  [1530]   

Walkers,  Parker  and  Co.  [1914]  

Wallingford  Brewery  

Wallis(T.)andCo.  [1829]   

Wall  Paper  Manufacturers  [724]  95 

Wallsall  Corporation  

Wallsend  Slipway   

Walter  Scott  [1510]   

Wanganui  Harbour  Bd   

Wands., Wimb.  &  Eps.  Dist.  Gas  Co.  [812]  979. 

Wardle  and  Devonport,  979  

Ward(Thos.  W.),  979   

Waring  &  Gillow  

Warner  Estate  [1253]  

Waste  Heat  and  Gas  [747]   

Waterlow  Bros,  and  Layton  [907]  

Waterlow  and  Sons,  220   

Watford  Manufacturing  Co.  [878]  

Wath  Main  Colliery   

Watney,  Combe,  Reid  and  Co.  [1255]  ... 

Watney(D.)and  Son  

Watson  (Joseph)  and  Sons  [2012]  

Watson  (John)  

Waygood(R.)andCo.  [1256]  

Weardale  and  Consett  Water,  355  

Weardale  Steel  Coal  and  Coke  [1592]95... 

Webley  and  Scott   

Webster  (Samuel,  and  Sons  

Weir  (J.  A.)   

Weldons  [1251]  
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Welford  and  Sons  [174]   

Welford's  Surrey  Dairies  [1786]  355 

Wellington  (C.  of),  N.  Z  

Wellington  Harb.  Bd  

Wells  (J.  and  G.)  

Welsbach  Light  [1401]  980   

Wembley  Park  Estate,  95   

Wemyss  Coal   

Wemyss  Colleries  Trust   

Wenlock  Brewery  [1404]  221  

West  Bromwich  Corporation 

West  Canadian  Colls.  1105   

West  Carbery  Trarns  &  Lt.  Rly.  ... 

West  Cheshire  Brewery,  221  

West  Cheshire  Water   

West  Clare  Railway   

West  Coast  of  America  Tel  

West  End  Clothiers  Co.  [1137]  221  

West  Virg.  &  Pitts,  (now  Baltimore  &  Ohio) 

Western  Australia  Govt.  [1406]  1051 

Western  Canada  Flour  Mills  [1722]  95... 

Western  Canada  Investment  [1408] 

Western  Canada  Land  Co.  [738]  

Western  Canada  Power  Co. 

Western  Canada  Trust  [2222]  860   

Western  Dom.  Colls  

' '  Western  Mail,"  Cardiff   

Western  Mansions   

Western  of  Minas  Rly.  (Brazil)   

Western  Railway  of  Havana  [1402] 

Western  Telegraph  [176]  1106   

Western  Union  Telegraph  [175]   

West  Ham  Corporation   

West  Hartlepool  Steam  Nav.  [1560]  980  . 
West  India  and  Panama  Tele.  [443]  1065,  96  .. 

West  Kootenay  Power  &  Light  [2370]  96  

West  Lancashire  Rly  

West  London  Dairy  Co  

West  London  Rly  

West  Middlesex  Wtr.  (M.  W.B.)   

Westminster  Elect.  Sup.  Corp.  [1003]  ... 

Westmount  (C.  of)   

West  of  Buenos  Ayres  Railway   

WestofIndiaPortugueseR.lv.  [1550]   

West  of  Scotland  Insurance  [952]  

Weston-Super-Mare   

Westport  Harbour  Board   

West  Shore  Railroad  

West  Sussex  C.C  

West  Yorkshire  Bank  [1244]  355   

Wethered  (Thomas)  &  Sons,  221  

Weymouth  and  M.  Regis   

Weymouth  &  Portland  Railway  

Wharncliffe  Dwellings 

Whitbread  &  Co.  [2254]   

White  (A.  J.)  [909]   ... 

Whitechapel  and  Bow  Railway  ... 
White  (J.  G.)  and  Co.  [721] 
Whiteaway,  Laidlaw  &  Co.  [2022]  ... 

Whiteley  (Wm.)  [1908]   

White  Pass  and  Yukon  Rly.  [746]  

White  (R.)  and  Sons  [760]  .. 
White,  Tomkins  and  Courage 
Wickens,  Pease  and  Co. 
Widnell  (H.)  and  Stewart  .. 
Widnes  Corporation  
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Wigan  Coal  and  Iron  [1911]  ... 

Wigan  Corporation 

Wiikie  and  Soames  [2115]  860 

Willans  and  Robinson  [1727] 

William  Griffiths  and  Co.  [1518] 

William  Stones  

Williams  Deacons  Bank  [18]  355  ... 

Williams,  Foster  &  Co.  and  Pascoe  Grenfell 

Williamson  (G.  H.)  and  Sons 

Williamson  (H.)  [8]  356 

Williamsons  [794]  860 

Williams  (S.)  &  Sons   

Wilson's  and  Clyde  Coal,  1106 

Wilson  Bros.  Bobbin.  861  ... 

Wilson's  Brewery  [1031] 

Wilts  and  Dorset  Banking  [1721  356 

Windsor  Corporation  Water  * 

Winnipeg  (City  of)  [2283]   

Winnipeg  Electric  Rly.  [2371] 

Winterbottom  Book  Clotl),  861 

Wirral  Railway—  [1309] 

Debentures   

Preference   

Wisbech  (Boro' of)   

Wisconsin  Central  Railway... 
Wisconsin,  Minnes.,  &  Pac.  Rly.  [2133: 

Wolmar  Railway  

Wolseley  Sh'p  Sh'ring  Mcn.Co.,  86i 
Wolverhampton  Corporation 
Wolv'rhampt'n  &  Dudley  Brew.,  96 

Wolverhampton  Gas,  861   

Woodstock  Corporation 

Woolcombers  [1865]   

Woolley,  Sanders  and  Co.  ... 
Worcester  Corporation 
Workington  Iron  and  Steel  [1]  861 
World  Marine  Insurance  [1126] 
Worthington  and  Co.  [744]  222 
Wouldham  Cement  Co.  [21191 
Wrexham  &  Ellesmere  Rly.— 

Debentures   

Ordinary   

Wright,  Bindley  and  Gell,  862 
Wright  (J.)  and  Eagle  Range  [1900]  . 

Wright,  Layman  &  Umney  

Wylie  and  Lochhead  

Wyman  and  Sons   

Wynberg  (Municipality  of)  

Yates's  Castle  Brewery,  222   

Ye  Mecca  [1897]  

Yokohama  (City  of)   

Yokohama  (City)  Waterworks  ... 

York  Corporation   

Yorks  Dyeware  and  Chem.,  862 

Yorkshire  Insurance  [742]  

Yorks  Iron  and  Coal  

Yorkshire  Ry.  Wagon  Co.,  356 
Yorks  (W.  Riding)  Trams  [1760]  356 
Young  &  Co.'s  Brewery,  96  ... 

Younger  (G.)  and  Son  

Younger  (R.)  Brewery,  96   

Younger  (Wm.)  &  Co.,  980    [ 

Zafra  and  Huelva  Railway  [171]  ... 
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HOW  TO  USE  THE  STATISTICAL  RECORD. 

WITH  a  view  to  the  inclusion  of  a  large  amount  of  information  in  a  handy  form  for 
reference,  the  subjoined  Statistical  Tables  contain  the  following  particulars  :—  I 

NOMINAL  AMOUNT — ooo's  OMITTED. 

Under  this  heading  is  included  the  amount  (in  thousands)  officially  quoted  of  each  issue. 
Thus,  where  a  company's  capital  is  £100,000  the  figures  £100  only  appear,  or  where  it  is 
£1,250,000  the  figures  £1250  only  appear. 

NOMINAL  AMOUNT  OF  SHARE. 

This  shows  the  denomination  of  the  securities  quoted.  Where  these  are  in  the  form 
of  bonds  or  stock  it  is  duly  indicated  in  this  column,  the  quotation  given  in  such  cases 
being  the  price  for  a  nominal  amount  of  £100  of  stock  or  £100  bond. 

EXTREME  QUOTATIONS. 

These  columns  are  devoted  to  the  highest  and  lowest  prices  reached  by  the  securities 
(a)  since  December,  1902,  (b)  during  the  current  year. 

NAME. 

The  central  column  of  the  Tables  shows  the  name  of  the  company  or  undertaking,  the 
nature  of  the  issue,  and,  where  necessary,  the  kind  of  business  carried  on. 

DIVIDEND  MONTHS. 

In  this  column  is  given  the  month  or  months  in  which  the  dividend  or  interest  is  usually 
paid.  For  brevity,  the  name  of  the  month  is  indicated  numerically,  that  is  January  is 
represented  by  1,  February  by  and  so  on.  Thus  the  figures  1-7  indicate  that  the  dividends 
are  paid  in  January  and  July.    The  letter  Q  indicates  that  the  dividend  is  paid  quarterly. 

LAST  ANNUAL  DIVIDEND  °/p. 

This  column  shows  the  rate  of  interest  or  dividend  that  was  paid  on  the  issue  for  the  last 
financial  year. 

QUOTATION. 

Under  this  heading  are  shown  the  prices  current  at  the  time  of  going  to  press.  The 
lowest,  or  selling,  figure  comes  first,  and  the  highest,  or  buying,  price  last.  Transactions, 
however,  cannot  always  be  effected  within  the  range  of  the  published  quotations,  as  a  quotation  ; 
in  the  "  Official  List"  does  not  necessarily  mean  that  business  can  be  done.  Where  the  letters 
"xd."  appear  beside  a  quotation,  they  indicate  that  the  security  is  being  dealt  in,  minus 
its  accrued  dividend,  i.e..,  the  seller  retains  his  right  to  the  current  dividend. 
YIELD  °/0  PER  ANNUM. 

This  column  shows  the  rate  of  income  per  cent,  per  annum  actually  yielded  by  each 
stock  quoted  on  the  basis  of  the  last  annual  dividend  or  interest  paid.  In  this  con- 
nection the  reader  should  remember  that  the  yield  is  calculated  not  on  the  lowest  but  on 
the  highest  quotation  price,  as  the  latter  represents  the  approximate  buying  price.  Where 
the  yield  column  is  left  blank  (thus  — )  it  usually  indicates  that  the  dividend  is  either  being  paid 
irregularly  or  that  the  last  annual  dividend  or  interest  paid  included  arrears  or  a  special  bonus 
or  other  payment,  which,  if  taken  into  calculation,  would  create  a  wrong  impression  as 
to  the  current  yield. 

COMPANIES*  ACCOUNTS  AND  FURTHER  INFORMATION. 

The  last  column  shows  which  issue  of  the  Review  contains  the  digest  of  the  last  report 
published.    In  the  case  of  undertakings  with  comparatively  few  shareholders,  the  accounts  j 
are  not  digested  in  the  Review,  but  any  subscriber  can  obtain  information  regarding  i 
them  by  filling  up  and  forwarding  to  the  Editor  the  Information  Coupon  included  in 
each  number  of  the  Review.    Such  companies  are  marked  with  an  asterisk  in  this  column. 

The  analyses  of  the  accounts  of  the  undertakings  whose  securities  are  most  widely  held 
appear  in  the  Digest  of  Companies'  Reports,  in  the  body  of  the  Review.  At  the  end  of  each 
summary  of  accounts  it  has  been  found  desirable  to  append  the  highest  and  lowest  prices 
of  the  securities  of,  and  the  dividends  declared  by,  the  companies  concerned,  in  each  of  the 
last  six  years.  The  advantage  of  this  arrangement  will  be  clear  to  the  reader  when  he  has 
occasion  to  refer  to  the  Digest,  for  he  will  find  by  this  means  the  particulars  as  to  dividends  and 
price  of  any  stock  tabulated  in  conjunction  with  the  analysis  of  the  undertaking's  financial 
position.  The  reader  will  find  the  additional  information  published  in  the  u  Investors'  Four 
Shilling  Year  Book  "  of  very  great  value.  11 
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STATISTICAL  RECORD 

Of  5,000  Stocks  and  Shares  quoted  on  the  London  and  Provincial 
Stock  Exchanges,  with  the  current  prices  and  yield  at  present  price, 
the  extreme  highest  and  lowest  prices  recorded  during  the  past 
eleven  years,  and  the  dividend  paid  for  the  last  twelve  months. 


STOCK  EXCI 

Contango  Day,  Apr.  6 
„        „  Apr.  27 
„         „  May  12 
„  May  26 

4ANGE  SETTLING  DAYS. 

Ticket  Day,  Apr.  7  Payday,  Apr.  8 
„       „    Apr.  28      „     „     Apr.  29 
„       „    May  13      „    „     May  14 
„    May  27      „     „     May  28 

BANK 

London,  3% 
Amsterdam,  4% 
Madrid,  44% 
Paris,  34% 

RATES. 

Vienna,  4% 
Berlin,  4% 
Brussels,  4% 
St.  Petersburg,  54% 

TO  READERS.— Whilst  every  care  is  taken  in  the  compilation  of  this  Review,  the  Proprietors  cannot  accept 
responsibility  for  any  typographical  or  other  errors  which  may  occur  in  the  figures  contained  therein.  Reader* 
are  particularly  recommended  not  to  engage  in  Stock  Exchange  transactions  on  the  basis  of  the  quotations  con- 
tained in  the  tables  until  they  have  verified  them  by  the  current  prices,  as  quotations  often  change  from  day  to 
day,  and  the  figures  in  this  Review  are  necessarily  made  up  some  days  before  actual  publication.    The  Informa- 
tion Coupon  contained  in  each  number  can  be  used  for  obtaining  the  latest  prices  and  information. 

BRITISH   FUNDS,  ETC. 

Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 
1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN   NUMERICALLY ^>  ^ 

Last 
ann. 
Div. 

X 

Quotation, 
March  18, 
1914. 

Yield 

%pa. 
on 
last 

ann. 

div. 

549,050,640 
3,847,766 
29,980,127 
54,704,996 
20,087,300 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

ys% 
98% 

9k% 
95% 

J  71 
73% 
67% 

)  68% 

>  75 

E* 

74i 
791 
864 

<  73f 
76 
70£ 
\  73 
S  78 

21%  Annuities   

Guar.  2|%  stock  (Irish  Land)   

Q 
Q 
Q 

1-  7 
1-  7 

24 
2? 
24 
2| 
3 

7434    -  75U 
78      -  80 
7134    -  72U 
76      -  77 
83      -  85 

It 

4 

3t% 
34 

3,000,000 
20,000,000 

6,685,000 
72,558,813 
450,000 

7,102,800 

Bds. 
Bds. 
Bds. 
Stk. 
Stk. 
Stk. 

101 

101 

101 

101% 

100 

10k 

{  96 
98\i 
93% 

I  81 

I  91 

>  88 

101 
101 
10U 

89  £ 

97 

97 

(  99| 
99| 
99 
834 

>  95 

'  91 

Exchequer  2g%  red.  1914-15   

Do.            3%  red.  Jan,  1930   

Metropolitan  Police  3%  debs.  1920 
Egyptian  Govt.  3%  Guar.  Loan  

Q 
Q  i 
Q 
Q 

1-  7 

2-  8 

21 

3 

3 

3 

3 

3 

100      -  101 
100      -  101 
lOOU    -  101 14 
86      -  87 
95      -  97 
93      -  95 

21 
3 

2ft 
3rfc 
3tV 
3t% 

5,075,800 
111,400 
100,000 
600,000 

Bds. 
Bds. 
Stk. 
Stk. 

9k 
10k 
91 

101% 

\  72 
92 

'  80 
86 

82 
99 
85 
93 

76 
96 
83 
86 

Greek  Guar.  2X%  Gold  Loan  1898 

Isle  of  Man  3X%  debs  

Do.        3%  deb.  red.  1919-29   

2-  8 
1-  7 
5-11 
1-  7 

24 
34 
3 
3 

79      -  82 
96      -  98 
83      -  85 
90      -  93 

3* 

35,000,000 
5,000,000 
3,81p,200 

14,553,000 
2,769,231 

3tk. 
Stk. 
Bds. 
Stk. 
Stk. 

101& 
98% 
109 

333 
380 

86 
85 
99 
22k 
215 

95 

94| 
103 
253 
240 

91a 

89 

100 
237 
220 

5-11 

1-  7 

2-  8 

h-io 

2-  8 

3 
3 
4 
9 
10 

92      -  94 
91      -  93 
101      -  103 
241      -  246 
220      -  240 

3t% 

3* 

ft 

91,276.210 
66,480,596 
11,892,207 
3,000,000 

X>RP< 

14,773,972 
10,114,094 
6,071,474 
5,561,694 
25,876,716 
10,000.000 

Stk. 
Stk. 
Stk. 
Bds. 

ORi 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

109    I  Sk% 
101  72% 
86%\  60% 
101%)  98% 
67  61 
66%  61% 
58% )  50 

vnor 

109   }  95% 

m  \  82% 

87  %\  72 

88  62 
99%)  75 

10k%\  90 

93|  i  88 
794  75 
67  62 
101 i  J  994 
65  1  63 
65  63 
55  )  53 

1  &  c< 

1014  J  98 
90  85 
79  75 
70  65 
85|  79 
99   <  92 

India  34%  red.  1931   

Do.  3%  red.  1948   

Do.  2$%  red.  1926   

Do.  34%  red.  I9I3-I9I8   

Do.  1854-5  35%   

Do.  (1896-7)  1916  3%   

OUIMTY  STOCKS.-UNI 

Metropolitan  cons.  (34%)  1929   ...  , 

Do.   3%  stock  red.  1941   

Do.  cons.  24%  red.  1919-49   

Lond.Co'nty24%  rd. '20oraft.  

Do.  3%  cons.  red.  '20  or  aft.   

Do.  34%  cons.  red.  '29  or  aft.   

Q 
Q 
Q 
k-10 

6-12 
6-12 

TE 

Q 
Q 
Q 
Q 
Q 
Q 

34 

3 

24 

34 

34 

¥ 

■D 

34 

3 

24 

24 

3 

34 

88      -  89 
75      -  76 

62  -  65 

100^  - 101^ 

63  -  64 
63      -  64 
53      -  55 

KINGDG 

100    -  mm 

88      -  90 
77      -  79 
66      -  68 
80      -  82 
95      -  97 

3ff 

& 

P 
P 

3| 

160,900 
1,642,900 
1,250,000 
1,000,000 
340,000 
133,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 

88% 

93 

97  %\ 
102  { 
100  ) 

98 
70 
81 
89 
92 
91 

101  ) 
73 

84  ) 

94 

97 

97  ) 

99 
70 
82 
92 
92 
92 

Do.  24%  deb.  stock  1927-57  , 

Do.  3%  deb.  stock  1927-57   

Do.  3%  deb.  stock  1923   

5-11 

1-  7 
3-  9 

2-  8 
2-  8 
5-11 

34 

24 

3 

3 

34 

34 

99      -  101 
70      -  73 
82      -  84 
93      -  95 
95      -  97 
95      -  97 

1 

35 

Notes.— Trustee  Stocks.— All  except  Canadian,  Egyptian,  Isle  of  Man,  Turkish,  India  34?  bds.,  Indian 
Rupee  Paper  and  Corp.  of  London  34%  (1916)  and  34%  bds. 
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CORPORATION  &  COUNTY  STOCKS-U.K.-Con^. 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 

of 
share 

Extremt 
tio 

Since  Dec 

1902. 
Hst.  L<t. 

:  Quota- 
ns. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY   t$®>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
March  18, 
1914. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

175,810 
T7R  ruin 

431,833 
235,701 
160,750 

Stk. 

O  +  lr 
DIK. 

Stk. 
Stk. 
Stk. 

90%\ 
88 

9k%\ 

97  I 

92  ) 

76% 

75 

80 

89 

79 

1 

80 
774 

85 

93  < 
80  \ 

764 
75 
80 
89 
78 

Barnsley  3%  stock  red.  1916-46  ... 

Bath  Corpn.  3%  stk  red.  1909-34  ... 

Do.   34%  red  1930-50  

Batley  Corpn.  3%  red  stk.  1914-44 

3-  9 
1-  7 

k-io 

k-10 
1-  7 

3 

■z 
0 

3 

34 

3 

76*2    -  78*2 

7K  lo            77  lo 

83      -  85 
90J2    -  92*2 
78      -  80 

3ft 

33 

1,695,000 
350,000 
169,890 
127,060 
143,870 
449,390 

Ann  /inn 

200,000 
530,700 
673,710 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

m  ( sk% 

91    $  85 
99%)  83 
99  92% 
108   )  90 
10k%{  88 
lOb^k)  8% 
9h      7  k 
106  83 
9k%S  68 

89 
89 
85 
97 

92  S 
88^ 
844 
75 

844  \ 
71  ) 

84 
85 
83 
95 
90 
83 
82 
74 
83 
68 

Beafast  Corpn.  34%  red.  stock  1936 

Do.   34%  red.  stock  1942  

Do.   34%  red.  1924   

Do.   34%         do.  1921   

Do.    3h%         do.  1940  

Do.   3%           do.  1915.55  

Do.   Water  Com.  34%  1938  

Do.   do.   3%  red.  1953-56-58   

1-  7 
k-10 

Q 

Q 

Q 

Q 

Q 

Q 

k-io 

1-  7 

34 
34 
34 
31 
34 

11 
°i 

3 

34 

3 

87      -  89 
86      -  88 
83      -  85 
95      -  97 
91      -  92 
85      -  87 

TSiLZ     -  o4*2 

74      -  75 
83*2    -  84*2 
69      -  71 

3ft 
4 

32 
3« 

A  1 

4 

44- 
44 

206,218 

I  CCC\  AAA 

2,000,000 
1,000,000 
1,550,600 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

88    i  72 
109%\  90% 
100%)  76 
99%)  76 
86%)  62% 

75  < 
96 
82 
82 

67  { 

72 
92 
77 
77 
63 

Birkenhead  23%  red.  stk.  1919-59  ... 
Birmingham  Corpn.  34%  red.  1946. 

Do.   3%  stock  red.  1947   

Do.   3%  (1902)  red.  1932   

Do.   24%  stock  red.  1926   

k-io 

1-  7 
1-  7 
1-  7 
1-  7 

23 

■zi 
«->£ 

3 
3 

24 

72      -  74 

0 1  QC 

si  yo 
80      -  82 
80      -  82 
65      -  67 

if 

3f^ 
fff 
33 

835,100 
125,300 
383,880 
1,000,000 

Of  It- 

Stk. 
Stk. 
Stk. 

Q/.Zi. 

m 

108 
106% 

82% 

99 

91% 

92 

86 
102 
94 
94 

824 
99 
914 
924 

Blackburn.  3%  stock  red.  1930  

Do.     cons.  4%  irredeemable  

1-  7 
1-  7 
1-  7 

k-io 

4 

34 
34 

84  86 
100      -  102 

92  -  94 

93  -  94 

21 

Of 

3M 

33 

33 

£/17  CCC 
04  1,  ODD 

1,940,639 
500,000 
127,640 

Stk. 
Stk. 
Stk. 
Stk. 

93% 
109 

at  74 

103% 

82    1  86 
89      94  ) 
76%  1  80 

78    1  804  i 

82 
89 
764 
784 

Bournemouth  3%  red.  1913-33  

Bradford  34%  red. deb.  stk.  1945  ... 

Do.   3%  red.  deb.  stock  1954  

Bray  Township  33%  deb.  red.  1 951 ... 

k-io 
k-io 

k-10 
1-  7 

3 

34 

3 

33 

82  *2    -  84*2 
90      -  92 
76^    -  78x2Xd 
78 h    -  mh 

3f§ 
4$ 

93,067 
1,414,457 
283,976 
544,242 

Stk. 
Stk. 
Stk. 
Stk. 

85 

109% 
8k% 

92 

>  75* 
87% 
65 
76  • 

82 
93 
67 
80 

Id 
88 
65 
77 

Brighouse  3%  red.  1916-46   

Brighton  Corpn.  34%  red.  1946  

Do.     24%  red.  1957   

Do.     3%  red.  1933-53  

2-  8 
5-11 
5-11 
1-  7 

3 
34 
24 
3 

79      -  81 
91       -  93 
65      -  67 
78      -  80 

3t* 

33 
33 
33 

1,620,610 
3,033,096 
2,082,956 
386,683 
280,531 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

97% 

m 

US 
8k% 
106% 

7k 
87 
86 
67 
92 

80 
95 
90 
70 
95 

74 
89 
87 
68 
91 

Bristol  Corpn.  3%  red.  1920-60  ... 

Do.    34%  deb.  (See  Note)   

Do.    24%  deb.  red.  after  1957  ... 
Burnley  34%  red.  1933   

2-  8 
1-  7 
5-11 
5-11 

3-  9 

3 

ii 

o£ 

34 
24 
34 

78      -  80 

OZ  OK 
00  30 

89      -  91 
68      -  70 
91      -  93 

33 
H 

3& 
33 

298,295 
243,200 
138,155 
1,182,946 
1,799,569 
606,500 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
106% 

92% 
108 

95% 
102% 

(  80 

l% 

86 

7k% 

87% 

85 
94 
83 
95 
82 
92 

S  80 
91 
79 
89 
744 
88 

Burton-upon-Tr'nt3%  red.  1913-43 

Bury  34%  red.  1946   

Cambridge  Corpn.  3%  red.  1913-43 
Cardiff  Corpn.  34%  red.  1935  

Do.     34%  red.  1925-65   

1-  7 

k-io 

1-  7 
1-  7 
1-  7 

k-io 

3 
34 

■7 
O 

34 

3 

34 

83      -  85 

92  -  94 

Q1          _  07 
ol  OO 

93  -  95 
80      -  82 
88      -  90 

34 
33 

^8 

3tt 
3H 
31 

359,989 
85,580 
144,800 
324,000 
276,662 
360,577 
300,000 
1,380,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
95% 
93% 
88% 
93% 
111% 
97% 
98  \ 

7k 
7k 
89 
71 
78 

77% 
7k 

77  . 

77  ! 

92 

73 

83 

94 

81 

80 

74 

75 

88 

71 

78 

90 

774 

76  4 

Cheltenham  Corpn.  3%  red.  1971... 
Chichester  Corpn.  3%  red.  1916-46 

Coventry  Corpn.  23%  red.  1917-57 

Do.     3%  red.  1940  

Do.     3%  (1900)  red.  1940-1960  ... 

k-io 

3-  9 
5-11 
k-10 

k-io 

1-  7 
k-10 

k-io 

3 
3 

34 
23 

•z 
o 

34 

3 

3 

74*2    -  76'2 
75      -  77 
88      -  90 
71      -  73 

CI  Q7 
81         -  DO 

92      -  94 
77*2    -  79*2 
76*2    -  78*2 

3ft 
3ft 
3| 
33 

33 
33 
3ft 

776,400 
186,750 
514,600 
225,615 
91,040 
116,553 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

95% 
95% 
93% 
103 

86  < 
9U%\ 

76 

80  & 

76 

91 

81 

80% 

81 
84 
81 

944 

84 

84 

77 

804 

76 

92 

81 

804 

Derby  Corpn.  3%  red.  1920-50   

Dewsbury  Corpn.  34%  red.  1930  ... 
Dorset  County  3%  red.  1922-32  ... 

1-  7 
k-10 

k-io 

8-  9 
3-  9 
k-10 

3 
3 
3 

34 

3 

3 

79      -  81 
80*2    -  82  h 

92      -  93xd 
81      -  83xd 
801?    _  821? 

3ft 
31 

33 
3§ 
3g 

215,381 
171,373 
240,448 
1,688,343 
5,895.19/7 
76,342 
173,211 
266,450 

Stk. 
Stk. 
Stk. 
Stk. 
Ann. 
Stk. 
Stk. 
Stk. 

89% 

99 

9k% 
101% 
%22 
100 

98 

98% 

\  76 
87 
77 
79 

m 

78% 
76% 
76% 

78 
89 
80 
85 
248 
834 
81 
81 

l  76 
87 

'  77 
79 

246 
824 
764 
764 

Do.     34%  red.  1921-40  

Dover  Corpn.  3%  red.  1913-43   

Do.     3%  red.  1926-46  

1-  7 
1-  7 
k-10 
1-  7 
5-11 

5-  11 

6-  12 
6-12 

3 
34 
3 
34 
10 
3 
3 
3 

78  -  80 
87      -  89 
77      -  78 
82      -  85 

nip  01Q 

I'm      -  /4o 
82^    -   83  h 

79  -  81 
79      -  81 

33 

3ft 

31 

3ft 

ire 

31 

3ft 

3ft 

2,047,150 

CA  1  1  AA 

d4/,100 
414,000 
83,748 
160,320 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

101 
85% 

191 
8U% 
98% 

87% 
70 
151 
67 
80 

96 
75 
1554 
70 

84  < 

90 
73 
151 
67 
80 

cdinburgnCoppn.  red.  o/0  laz*  

Do.     24%  red.  1927  or  aft  

Edinburgh  &  District  Water  Ann. 

Exeter  Corpn.  24%  red.  1917-57  

Glamorgan  County  3%  red.  1914-34 

5—11 
5-11 
5-11 

k-io 

1-  7 

3 

6 
24 
3 

94      -  96 

lo  lO 

153*2    -  155 12 
67      -  69 
82      -  84 

3b 

3i 
31 
3ft 

666,945 
9  9  on  ofio 
1,170,000 
1,559,321 

BOO,  000 

Stk. 
Stk 
Stk.' 
Stk. 
Stk. 

105 

U6% 
98% 
86% 

78%)  85  * 
96  100 
98    S  984 
89%)  94 
70    {  72 

824 

98 

95 

91 

70 

Glasgow  Corpn.  24%  red.  I9IO-25... 

5-11 
5-11 
5-11 
5-11 
5-11 

24 

34 

34 

3 

24 

84*2    -  85  »2 
98      -  100 
97  »2    -  98 '2 
92      -  94 
70      -  72 

2ft 

34 

3ft 

36 

34 

Notes. — Bristol  Corpn.  34%  Redeemable  only  with  the  consent  of  the  holders.  Croydon  Corpn.  34^.— Re- 
deemable only  by  agreement  with  holders  or  by  purchase.  Trustee  Stocks.— All  the  above  are  prima  facie 
trustee  stocks,  except  Barry,  Batley,  Bray,  Brighouse.  Burton,  Cambridge,  Cheltenham,  Chichester, 
Cork,  Douglas  (I.  of  M.),  Dover,  Dunfermline,  and  Exeter.  Scottish  Trustee  Stocks—  All  except  Belfast, 
Bray.  Cork,  Devon  County,  Dorset,  Douglas,  Dublin,  and  Glamorgan. 

4c  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — - 


CORPORATION  &  COUNTY  STOCKS-U.K.-Om*d.  3 


Nominal 
amount 

in  £ 
Sterling. 


184,498 
69,430 
20,688,11/1 
143,300 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


Ann. 
Ann, 
Ann, 
Stk. 


295%  \m 

33%  95% 
127%)10u 


During 
1914. 

Hst.  Lst. 


231 
176 

27 
107 


(221 
162 

\  26i 
5103 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Glasgow  Corpn.  9%  Gas  Annuities 

Do.   61%  do  

Do.   £1  Water  Annuities  

Do.   4%  Water  Funded  Debt   


5-11 
5-11 
5-11 
5-11 


Last 
ann. 
Div. 
% 


9 
63 
20'- 
4 


Quotation, 
March  18, 
1914. 


174 
26*2 
106 


231 
176 
27 
107 


117,600 
87,361 
90,650 

166,650 


Stk. 
Stk. 
Stk. 
Stk. 


91% )  76% 
9S%  77 
95%  78 

92%  j  79 


to 


(  ?6£ 
(  77 
S  78 
1  79 


Gloucester  Corpn.  3%  red.  1915-55 
Grimsby  Corpn.  3%  red.  1913-43... 
Hampshire  County  3%  red.  1914-34 
Harrogate  Corpn.  3%  red.  1914-34 


3-  y 
3-  9 
3- 
1-  7 


3   I  76^ 


78^ 


520,781 
91,225 

319,674 
64,021 


Stk. 
Stk. 
Stk. 
Stk. 


9k%)  7k 

90%)  n 

101  91 

96    )  80% 


81 


;  74 

72 
91 

i  m 


Hastings  Corpn.  3%  red.  1915-54. 
Herts.  County  24%  red.  1916-36.... 

[    Do.   34%  red.  1927-47  

Do.    3%  red.  1920-40   


1-  7 
1-  7 
1-  7 
1-  7 


88,877 
197,072 
477,820 
1,180,736 
1,029,790 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


500,000 
600,000 
400,000 
324,158 
116,020 
259,075 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


90  >  75% 

91  7h 
95%)  81 
95%)  80 

106%\  91 


754 

74 

82 

81 

91 


Heston  &  Isle'th  3%  red.  1915-35 

Heywood  3%  red.  1930  

Huddersfield  Corpn.  3%  red.  1934 

Do.   do.   3%  red.  1920-40  

Do.   do.   3}%  red.  1934  


110%)  88 
96%\  75 
103  )  87 
108%)  87 
89%l  78 
95%)  76 


J  88 
('  75 
\  87 

I  80 

;  7« 


Hull  34%  (First  issue)  (See  Note).. 

Do.   3%  red.  1921-51   

Do.   34%  red.  1925-55   

Do.   34%  (2nd  issue)    (See  Note) 
Inverness  Corpn.  3%  red.  1914-44 
Ipswich  Corpn.  3%  red.  1952 


2-  8 
1-  7 
1-  7 
U-  9 
1-  7 


91 


1-  7 
3-  9 

2-  8 
k-10 

5-  11 

6-  n 


94 
79 
92 

89xd 

82 

80 


312,050 
750,000 
2,000,400 
2,341,394 
1,075,371 
482,500 
153,940 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93%  I  75% 
8k%  <  63 
98    <  7h 
113%)  98 

m%s  si 

97%  7U 
163  (115% 


79 
67 
81 

103 
95 
79 

128 


<  754 
5  63 

I  76 

<  98 

)  914 
I  74 
$126 


Lancaster  Coron.  3%  red.  1919-55 
Leeds  Corpn.  24%  red.  1927  or  aft 

Do.   3%  red.  1927  or  aft  

cons.  4%  deb.  stock  1927  .. 
34%  deb.  stock  red.  1927  .. 
3%  deb.  stock  red.  1927  .. 
5%  irred  


Do. 
Do, 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


77 
65 
79 

101 
93 
76 

126 


79 
67 
81 

103 
95 
79 

128 


1,355,812 
145,026 

1,226,783 
560,779 


Stk. 
Stk. 
Stk. 
Stk. 


92%  (  18 
80%  65 
108  90 
92%  <  7h 


\  78 
(  65 
(  90 
)  74 


Leicester  Corpn.  3%  red.  1919-44 

Do.    24%  red.  1928-58   

Do.   34%  red.  1934   

Lincoln  3%  red.  in  or  after  1919  . 


1-  7 
1-  7 
1-  7 
1-  7 


5,614,220 
1,206,681 
1,700,791 

483,339 
3,306,513 

911,009 
4,838,728 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


118   {89    j  95 


87 


63% 


99%)  77 
89%  <  69 
132  <100 
99  76 
99%l  76 


70 

34 
73 
105 
79 
83 


;  92 
<  65 
78 
(  69 
101 
75 
79 


Liverpool  Corpn.  34%    (See  Note) 

Do.    24%  red.  in  or  aft.  1923  . 

Do.   3%  red.  in  or  aft.  1942  .... 

Do.    2J%  red.  in  or  aft.  1925   

Manchester  4%  cons  (See  Note) 

Do.   cons.  3%  red.  1928   

Do.    1891  3%  red.  in  or  aft.  1941 


Q 

1-  7 

k-io 

1-  7 
6-12 

Q 

2-  8 


72 
103 
76 
81 


95 
70 
84 
73 
105 
79xd 


100,000 
2,156,713 
1,304,522 
99.932 


Stk. 
Stk. 
Stk. 
Stk. 


99  J  9k 
98%  82 
10k  89 

88   )  82 


Middlesbro'  3%  deb.  red.  1915  

Middlesex  County  3%  1915-35  

Do.    34%  1927-47   

Newark  3i%d.  St.,  rd.  in  or  bf.  »4 


1-  7 
1-  7 


1-  7 


75,128 
500,177 
157,095 
284,962 
175,520 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


89%  (  75  78 

107%{  91  96 

111      92%  944 

103      92%  i  97  4 

88   i  72    !  76 


)  75 
91 

S  924 
)  92i 
\  74 


Newcastle-u-Lyme  3%  red. 1909-44 
Newcastle-on-Tyne  34%  red.  1936 

Do.   34%  irred.   (See  Note)   

Do.   34%  red.  1920  

Do.    2|%   red.  1915-36   


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


807,249 
575,804 
593,653 
2,604,814 
865,531 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


9k  78%  ,  82 
101      87    j  91 

97%  ')  7k  80 
100    :  73%  794 

96%  '  78    !  81 


(  87 
)  74 

(  75 
:  78 


Newport  (Mon.)  3%  red.  1915-55 
Do.    34%  red.  1928-68  

Norwich  Corpn.  3%  red.  1952  

Nottingham  3%  irred.  (See  Note) 
Do.   3%  red.  1920-60   


1-  7 
k-10 
5-11 
5-11 
5-11 


485,630 
7,282 
469,940 
196,430 
150,890 
64,660 
110.605 


Stk. 
Ann. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


127%  101  1103 


31  <  25 
96%  <  77 
9k%)  83 
96  79 
92  <76i 
8k    )  77 


2b: 

80 
85 
80 
80 
84 


aoi 

25 

<  77 
)  S3 
(  78 

<  76i 
)  79 


Oldham  Corpn.  4%  perp.  debs.  .. 

Do.  £1  Gas  and  Water  Annuities 
Oxford  Corporation  3%  red.  1951.. 

Paisley  Corpn.  3%  red.  1914-29   

Pembroke  Township  3i%  red.  1944 
Penzance  Corpn.  3%  red.  1916-46. 
Perth  Corpn.  3%  red.  1919-39  


1-  7 


1-  7 
5-11 
k-10 
3-  9 
5-11 


76 

94 

921?. 

95 

74 


996,558 
305,590 
80,924 
176,174 


Stk. 
Stk. 
Stk. 
Stk. 


82,056 
127,939 
544,269 
764,320 
173,432 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


97  \  81 
88%  >  70 
87  :  7k 
9k%  )  85 
93%  $  76 
103  )  9k 
105%)  92 
96%(  80% 
88%)  69 


>  81 

<  70 
i  74 

<  76 
95 

<  93 
804 


1942 


Plymouth  Corpn.  3%  red 
J    Do.    23%  red.  1918-58   

Pontypridd  U.D.C.  3%  red.  1916-46 
|    Do.    34%  red.  1929-69   


Poole  Corpn.  3%  red.  1915-45   

Portsmouth  Corpn.  34%  red.  1916.. 

Do.    3i%  red.  1924-27   

Do.   3%  red.  1913-33  

Do.    23%  red.  1919-49   


1-  7 
1-  7 
1-  7 
1-  7 

k-w 


87 
78 

77^2 
79 


79!2 

81 


101 
25 
78 
83 
78 

76^ 


103 
25U 


-  85 


7812xd 
84 


3 

35 

34 

3 

23 


Notes.—  Liverpool  Corpn.  34%  ;  Newcastle  Corpn.  34%  ;  Nottingham  Corpn.  3%.— Redeemable  by  agreement 
with  holders  or  by  purchase.  Hull  Corpn.  34%  (1st  and  2nd  issues) ;  Manchester  Corpn.  4%.— Redeemable 
with  the  consent  of  the  holders.  Trustee  Stocks.—  All  the  above  are  prima  facie  trustee  stocks, 
except  Harrogate,  Heywood,  Heston  &  Isleworth,  Inverness,  Lancaster,  Middlesbro'  34%, 
Newark-upon-Trent,  Newcastle-u-Lyme,  Pembroke,  Penzance,  Perth,  Pontypridd,  and  Poole.  Scottish 
Trustee  Stocks.—  All  except  Hampshire,  Herts  County,  Heston  &  Isleworth,  Middlesex  County, 
Pembroke,  and  Pontypridd. 


4c  For  Obtaining  Latest  information  use  the  Information  Coupon. 


4  CORPORATION  &  COUNTY  STOCKS-U.K.-Contd. 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extrem< 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

i  Quota- 
ns. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN   NUMERICALLY  Sjjjjj)  ^ 

Last 
ann. 
Div. 

y. 

Quotation, 
March  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

54,282 
298,956 
410,805 
460,698 
535,923 
193,099 
270,800 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

86 
9h 

101% 

112% 
95% 
10s 
99% 

76% 

72 
81 
88 
7k 
88 
>  85 

84 
78 
83 
94 
81 
92 
91 

)  80 
1  72 
81 
88 
75 
88 
85 

Ramsey  (Town  of)  3%  red.  1920-40 
Ramsgate  Cornn.  3%  red.  1915-55.. 
Rathmines  &  Rathgar  34%  if*.  8k.  ... 

Rhondda  U.D.C.  34%  red.  1943   

1-  7 

2-  8 

Q 

k-io 

1-  7 
5-11 

k-io 

3 

3 

34 

34 

3 

34 

34 

82      -  84 
76      -  78 
81      -  83 
90      -  92 
79      -  81 
90      -  92 
88      -  89 

3* 

31 

4ft 

3ft 

3fi 

3ft 

3ft 

100,272 
234,609 
246,957 
72,430 
69  000 
209.'870 
89.317 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

100% 

93% 
107 

98 
88 
9U 
92% 

I  8k 

>  75ft 

100 
86 
77 

,  75% 

>  75 

88 
79 
104 
90 
80 
81 
79 

J  84 
;  75i 
>102 

>  88 
77 
76 

>  75 

Rhyl  U.D.C.  34%  red.  deb.  1953  

Rotherham  4%  red.  1927  

Do.    3%  red.  1920  

St.  Helens  3%  red.  1915-1955  

Scarborough  3%  red.  1915-1950  

k-io 
Q 

3-  9 
3-  9 
3-  9 
3-  9 
1-  7 

? 

4 

3 
3± 
3 
3 

84      -  86 

77  -  79 
102      -  104 

88      -  90 

78  -  80 
78      -  80 
77      -  79 

4ft 

3ff 

3g 

3ft 

4ft 

33 

3ff 

242,785 
346,934 
186,227 
3,291^689 
1,454,732 

Stk. 
Stk. 
Stk 
Stk. 
Stk. 

83 

10%% 

102 
95% 

101% 

65 
91 
95 
86 
91% 

68 
93 
99 
89 
94 

65 
91 
95 
86 
914 

Sheffield  Corpn.  24%  red.  1925-57 

Do.   34%  red.  1925-36  

Do.   34%  red.  1914-16   

Do.   3%  red.  1925  

3-  9 
S-  9 
3-  9 
3-  9 
1-  7 

24 

34 

34 

3 

34 

65      -  67 

91  -  93 
95      -  98 
88      -  90 

92  -  94 

33 

33 

3* 

3^ 

33 

89,884 
153,103 
132,037 

430,080 
143,240 

Stk. 
Stk. 
Stk. 
Stk 
Stk.' 
Stk. 

89 
96 
9U% 
89% 
96% 
101% 

76% 

81 

76% 

71 

75% 

87% 

79 
84 
79 
73 
81 
92 

764 
81 
764 
71 

754 
874 

Shipley  Coun.  3%  red.  1915-35  

Somerset  County  3%  red.  1923-33 

South  Shields  3%  red.  1915-45   

Southampton  25%  red.  1915-45   

Do.   3%  red.  1920-60   

Do.   34%  red.  1945  

1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 

3 
3 
3 

23 

3 

34 

77      -  79 
82      -  84 
77      -  79 
71      -  73 
79      -  81 
90      -  92 

3ff 

3ff 
33 
3+4- 
3fi 

202,360 
267,911 
81  455 
215'.839 
300,540 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

90% 
10S 
88% 
96% 
9k 

78 
90 
77 
80 
77 

81 
93 
80 
85 
80 

78 
91 
79 
81 
77 

Southend-on-Sea  3%  rd.  1916-46  ... 

Southport  Corp.  34%  red.  1936   

Do.    3%  red.  1914-34  

Staffordshire  3%  red.  1915-35  

Stockport  Corpn.  3%  red.  1914-54 

1-  7 

2-  8 
2-  8 
2-  8 
5-11 

3 

34 

3 

3 

3 

79      -  81 
91      -  93 
79      -  80 
83      -  85 
78      -  80 

3ft 

3ff 

33 

34 

33 

363,554 
209,816 
282,796 
189,111 
89.453 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9U% 
9U% 

100% 
92% 

102 

81 
81 
89 
78 
85 

84 
.84 
92 
82 
90 

81 
81 
89 
78 
88 

Stockton  Corpn.  3%  red.  1932   

Do.   3%  red.  1915-35  

Do.   34%  red.  1928-68   

Stoke-on-Trent  Cor.  3%  1914-43  ... 

Do.             31%  red.  1932  (See  Note) 

k-10 

k-io 

1-  7 
6-12 
1-  7 

3 
3 

34 

3 

33 

81      -  83 
81      -  83 
90      -  92 
80      -  82 
88      -  90 

3§ 
31 
3ft 

34 

377,263 
657,397 
618,465 
1,011,038 

98% 
111% 
9k% 

9S 

82% 
87% 
76% 
88 

86 
91 
80 
91 

824 
87i 
764 
89 

Surrey  County  3%  red.  1922-32  

Swansea  Corporation  34%  (See  Note) 

Do.             Do.     3%  red.  1955   

Do.             Do.     34%  red.  1930-70 

k-io 

1-  7 
1-  7 
S-  9 

3 

34 

3 

34 

82 h    -  84'2xd 
89      -  91 
78      -  80 
89      -  91 

If 

33 
31 

188  699 
376,247 
228,999 

Stk. 
Stk. 
Stk. 

91 

92% 

93% 

78 

75% 

8k% 

81 
78 
88 

78 
75 
844 

Taunton  Corpn.  3%  red.  1919-43  ... 
Torquay  Corpn.  3%  red.  1913-43  ... 
Tunbridge  Wells  3%  red.  1931  

6-12 
1-  7 
3-  9 

3 
3 
3 

79      -  81 
76      -  78 
84J2    -  86»2 

31 
3* 

250.000 
310,580 
545  754 
724^050 
1,203.422 

Stk.  |  91% 
Stk.  98% 
Stk.  95% 
Stk.  \100% 
Stk.  9LV* 

82 
81 
82 
81 
73 

85 
88 
87 
87 
82 

83 
81 
84 
83 
75 

Wakefield  Corpn.  3%  red.  1929  

Walsall  Corpn.  3%  red.  1932  

West  Bromwich  3%  red.  1930  

West  Ham  Corpn.  3[%  red.  1929  

8-  9 
1-  7 

k-io 
k-io 
k-io 

3 
3 
3 

H 

3 

83      -  85 
86      -  88 
85      -  87xd 
83      -  85 
78^    -  80»2 

34 
3ft 
3ft 

li§ 

33 

207,183 
166,147 
149,355 
101,661 
200,000 
845,890 

Stk. 
Stk. 
Stk. 
Stk. 
Bds. 
Stk. 

9U%)  78 
90%  <  77 
89%)  76% 
98%)  76% 
101  95 
95   )  71% 

84 
79 

SO 

m 

100 
80 

78 

77 

77 

764 

95 

74 

West  Sussex  C.C.  3%  red.  1915-35 

Weston-s.-Mare  3%  red.  1914-44  

Weymouth  3%  red.  1918-38  

Widnes  Corpn.  3%  red.  1915-55  

Wigan  3  2%  mort.(req.)  red.  1915  ... 
Do.  3%  red.  1921  &  after  

2-  8 
5-11 
1-  7 
5-11 
k-10 

k-io 

3 

3 

3 

3 

33 

3 

82      -  84 

77  -  79 

78  -  80 
76 '2    -  78  '2 
98      -  100 
77      -  79xd 

3ft 

3ff 

33 

3ft 

33 

3fi 

H 

H 

3ft 

33 

33 

IS. 

4| 
4ft 
4f 
4 

145,859 
92,309 
656,349 
385,900 
177,037 
373,455 

COU 

411,000 
1,000,000 
78,600 
70,000 

Stk. 

Stk. 

Stk. 

Stk. 

100 

Stk. 

DNI 

100  L 
100 

Bds. 
Bds.  1 

93%)  75% 
101%\  88 
106%)  91 

96%  (  78 
100%(  83 

96    )  78 

AL  & 

WU    l  90 
98    <  92 
107  98 
102%  <  97 

79   {  754 
92  88 
95   I  92 
81  78 
87  83 
84  \  79 

PRO\ 

92   (  90 
98  94 
103  98 
L02   (  98 

Windsor  Water  3%  red.  1918-48  

Wisbech  Boro1  34%  red.  deb.  1947 

Wolverhampton  34%  red.  1932   

Do.   3%  red.  1924-54   

Worcester  Corpn.  34%  red.  1950  ... 

'INCIAL  GOVERNMEN 

Do.   4%  IO-yr.  debs.  1922   

Br.  Columbia  44%  db.  1917  (See  Note) 
Br.  Guiana  4%  cons.  Imm.  1916  

k-lo 
k-io 

3-  9 
3-  9 
8-  9 
1-  7 

T 

6-12 
5-11 

1-  7 

2-  8 

3 
34 
34 
3 

u 

3 

SE 

4 
4 
44 
4 

75 12    -  77  h 
88      -  90 
93      -  95 
78      -  80 
84      -  86xd 
82      -  84 

DURITIE 

90      -  92 
96      -  98 
101      -  103 
98      -  100 

170,300 
155  700 
1,640,900 
5,488,380 

Bds.  1104  I 
Bds.  \10S%{ 
Bds.  \105%\ 
Bds.  \108%l 

89 
82 
88 
96 

96  J 

87 

96 

101  \ 

90 
82 
88 
97 

Canada  34%  bds.  1909-34  

Do.   Can.  P.  R.  34%  Ld.Gt.bds.1938 

6-12 
1-  7 
1-  7 
1-  7 

34 
3 
34 
33 

94      -  96 
85      -  87 
94      -  96 
99      -  101 

31 
3ft 
31 
3ft 

261,400 
182,700 
217,100 
494!  400 
1,000.000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

105 

105 

103 

108% 

10k 

99 
99 
97 
98 
9k% 

103 
102 
100 
102 
103 

100 
99 
97 
98 
99 

Capo  G.  Hope  44%  debs  

Do.  4%  lOyr.  debs.  red.  1917   

k-io 

6-12 
6-12 
6-12 

k-io 

44 

44 

4 

4 

4 

101      -  103 
100      -  102 
98      -  100 

100  -  102 

101  -  103 

4S 

4ft 

4 

m 

3i 

Notes.— British  Columbia—  See  also  page  b.-Reading  Corpn.  3%'/..—  Redeemable  only  by  agreement  with 
holders  or  by  purchase.    Swansea  Corpn.  S%%  —  Redeemable  only  with  the  consent  of  the  holders. 
Trustee  Stocks—  All  the  above  Corp.  and  County  stocks  are  prima  facie  trustee  stocks,  except  Ramsey, 
Ramsgate,  Rathmines,  Rhyl,  Richmond  (Surrey),  Rotherham  4%,  Runcorn,  Scarboro,  Shipley, .  Taunton, 
Torquay  Tunbridge  Wells,  Weston-super-Mare,  Weymouth,  Widnes,  Windsor,  Wisbech  and  Worcester. 
Scottish  Trustee  Stocks—  All  except  Rathmines,  Rhondda,  Rhyl,  Runcorn,  Shipley,  Somerset,  Stafford- 
«hir«,  fliirray,  W«nt.  Siisriit  and  Wnaton-suner-Mare.    Stoke-on-Trent  8% '/.—  Formerly  Longton  Corpn. 

COL.  &  PROVINCIAL  GOVERNMENT  SECURITIES -Contd.  5 


Nominal 
amount 

in  £ 
Sterling. 


428,600 
49,100 
173,700 
308,000 
205,000 
508,500 
156,500 


758,700 
49,600 
2,000,000 
4,500,000 
266,300 
237,400 
3,142,600 


2,178,800 
325,000 
179,000 
179,940 
654,000 
520,000 


8,499,700 
53,100 

410,900 
1,000,000 

518,100 


Nom- 
inal 
amt. 
of 

share 


Bds. 
Bds. 

100 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 

Stk. 

Stk. 
Bds 
Bds. 
Bds. 
Bds. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


10k 

10k% 
105% 
117 
105 

iok 

103% 


|101 
|101 
101 
104 
95 
94 
94 


109%  {100 


m 

105%  < 

m 
m 

101 
102 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


154,300 
140,000 
547,500 
200,000 
1,359,300 
283,800 


4,222,900 
1,099,900 
1,063,200 
42,900 
70.600 

COL 

100,000 
375,000 
2,045,760 
194,500 
250,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


98  ; 

85  < 
101  < 
107  < 
107%  < 
107  S 


97 
98 
97 
$102 
93 
92 
92 


Ceylon  4%  debs  

Fiji  44%  dobs  

Indian  Immig.  (Natal)  4%  1927 
Manitoba  5%  stg.  debs.  1923  .. 

Do.  4%  stg.  debs.  1928   

Do.   4%  deb.  bonds  1947   

Do.   4%  debs.  1949   


106 
101 
102 
104 
101 
100 
102 


aoi 

99 

aoo 
aoo* 

100 
99 
99 


iou 

105 
103% 
97 
10k% 


\  9H 
97 


97 


118 
119% 

10k 
106 
10h% 
108 


99 
99 
97% 
97 


4,651,729 
8,726,381 
1,004,422 
1,452,800 
23,162,776 
3,000,000 


2,136,071 
3,670,995 
9,860,466 
14,891,244 
7,483,240 


1,076,100 
2,850,000 
1,500,000 
1,098,000 
1,030,000 


123,670 
1,485,733 
1,099,048 

200,000 
1,493,600 


10k 
105 

wu 

10k 
103 

GOVT 

Stk. 
Stk 
Stk 
Stk 


\  98 
97% 

I  97 
{  98 
96 


102 
100 
101 
102 
102 


)  99 

<  97 
88 
92 

<  99 


Natal  Consol:  44%  debs.  1919   

Do.   4%  debs.  1926  

New  S.  Wales  4%  IO  yp.  1915  (See  Note) 

Do.  4%  IO  yr.  debs.  1922   

New  Zealand  5%  bds.  1914  (See  Note) 

Do.   34%  5  yr.  conv.  debs.  1915  ... 

Do.   34%  4  yp.  conv.  debs.  1914... 


% 
3-  9 

6-12 

1-  7 
5-11 
1-  7 
1-  7 


3-  9 
5-11 
3-  9 
h-10 
1-  7 
1-  7 
1-  7 


Last 
ann 
Div 
% 


Newfoundland  34%  stg.  194-1-51  

Do.   3%  stg.  bonds  1947...  (See  Note 

Nova  Scotia  34%  debs  (See  Note) 

Quebec  (Province  of)  44%  obi  

Do.   4%  stg.  1928  (See  Note) 

Do.   4%  stg.  1934  


Quotation, 
March  18, 
1914. 


99 
lOOxd 
101 
104 

95 

94 

94 


102 
99 
100 
102 
100 
99 
100 


104xd 

101 

10! 

104 

101 

100 

102 


Yield 
'/.  P-a. 
on 

last 
ann 

div. 


4rk 

3ft 
4ft 

H 

JbL 

4ft> 
3ft 
3ft 


4fg 
3* 
3t£ 


Queensland  4%  1915  (See  Note) 

St.  Lucia  44%  debs  (See  Note) 

Saskatchewan  4%  bonds  (See  Note) 

Do.  4%  IO  yp.  debs  

Sierra  Leone  4% \Oyr.conv.(See  Note) 


106 
104 
102 
99 
103 
102 


aoo 

J100 
\  98 
97 
100 


South  Australia  6%  bonds  1913-18.. 

Do.    5%  bonds  1915-20  (See  Note) 

Do.   4%  bonds  1916   

Do.   4%  bonds  1929   

Do.   4%  bonds  1916  

Do.   4%  bonds  1917-18-24  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 


1-  7 
5-11 
1-  7 
1-  7 


1-  7 
1-  7 
1-  7 
1-  7 
U-10 

h-io 


S.  Nigeria  4%  5  yp.  conv.  db.  1916... 
Tasmania  4%db.  I9l4-20...(6ee  Note) 
Victopia  4%  debs.  1918-22. ..(See  Note) 

Western  Australia  44%  bonds   

Do.   4%  bonds   (See  Note) 


3-  9 
1-  7 

h-io 

h-10 
1 


79 
86 
101 
99 
97 


100 
98 
90 
95 
100 


102 
100 
92 
97 
102 


m 

3ft 
4rfe 

H 


3tf 

H 

H 

3ff 


100 
100 
100 

99 
101 

99 


-  106 

-  104 

-  102 

-  101 

-  103 

-  102 


5fi 

4ff 

3ff 

3ff 

31 

3ri 


100 


102 
100 


-  102xd 

-  101 

-  104 
102 
100 


Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


106 
103 

9i  ; 

113%, 

91%i  77 


(  97 
)  87 
7h 
97 


SECURITIES  REGISTERED  &  INSCRIBED 


Antigua  4%  inscribed  1919-44 
Barbados  3',%  inscribed  1925-42 

Bp.  Columbia  3% ins.  stk.  1941  

Bp.  Guiana  4%  inscribed  stk.  1935 
Do.    3%  inscribed  stock  1923-45 


m% 

103% 

92 


10k%{  89 


102% 


87 
76 

96 
96 
105 


$  90 
)  82 
72 
89 
89 
<  97 


Canada  34%  regd.  1909-34  

Do.   3%  stk.  regd.  1938  

Do.    24%  stk.  1947   

Do.  Can.  Pac.  Ry.  34%  Ld.  1938. 

Do.    34%  1930-50   

Do.    4%  Stk.  1940-60   


110% 

107  J 
10k  < 
9t%\ 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


116  , 
97%  < 

100  1 
91  ! 

99  i 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1,916,000 
400,000 
482,390 
150,000 


321,281 
3,026,444 
3,714,917 
6,000,000 
6,225,000 
450.000 
9,685,800 
16,464,545 
12,790,010 
12,475,800 


Stk. 
Stk. 
Stk 
Stk. 


105 
103 

tio%\ 

91%] 
103  > 


10k%>  89 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


lis  ; 

117  < 

10k  ') 
9k%\ 

101  < 

m  $ 
111 

10k 
102% 

98%] 


99 
99 
86 
75 
86 
92 
97 
92 
9k% 


102 
103 
102 
94 

83 


76 


Cape  of  Good  Hope  4%  1917-23. 

Do.   4%  ins.  1923   ,. 

Do.   4%  cons.  ins.  1916-36   

Do.  3&  cons.  ins.  1929-49  .... 
Do.   3%  cons.  ins.  1933-43   


Ceylon  4%  ins.  1934   

Do.    3%  ins.  1940  ,  

Do.    34%  ins.  1934-59   

Gold  Coast  3%  ins.  1927-52 

Do.    34%  ins.  1934-59   


3-  9 
3-  9 
1-  7 

1-  7 

2-  8 


100 


101 

79 


6-12 
1 

h-10 
1-  7 
1 

h-10 


6-12 
6-12 
h-10 
1-  7 


2 

5-  11 

6-  12 
3-  9 
5-11 


Grenada  4%  ins.  1917-42   

Hong  Kong  34%  ins.  1918-43 
Jamaica  4%  ins.  1934   

Do.   3%  ins.  1922-44  

Do.    34%  ins.  1919-49   


Manitoba  (P.  of)  4%  reg.  I9SO 
Do.   44%  registered  1953  

Mauritius  4%  ins.  1937   

Do-   34%  ins.  I930-55   


102 
103 
93 
83 
92 
94 
104 
99 
100 
89 


99 
87 
75 
86 
\  92 
98 
94 
99 


Natal  4%  cons.  ins.  1927   

Do.   4%  cons.  ins.  1937   

Do.   34%  ins.  1914-39  

Do.  3%  cons.  ins.  1929-49 
Do.   34%  cons.  1934-44 


Notes. 


New  Brunswick  4%  Peg.  1949   

New  South  Wales  4%  ins.  1933   

Do.   34%  ins.  1924   

Do.   34%  ins.  1918  

Do.   3%  ins.  1935  (Contd.  next  page)... 


5-11 
h-  0 


1-  7 
1-  7 


96 
87 
75 
95 
95 
101 


100 
101 


-  102 

-  103 

-  lOlxd 

-  93 


too 


102 
85 
94 
83 
90 


3rs 

If 
1* 


4 

3M 

3H 
3ft 


31 
3t^ 

3^ 
3j* 


3f| 
H 

3r| 

31 
31 


31 
3f 
31 


5-11 
h-10 


5-  11 
k-10 

6-  12 

1-  7 

2-  8 
1-  7 
1-  7 
k-10 
S- 

h-io 


87 
100 
79 


101 

89xd 
102 

81 

90 


93 
100 
99 


-  95 

-  102xd 

-  100 

-  91 


100 
100 
91 
81 
90 
92 
102 
95 
99 
85 


102 
102 


-  94 

-  104 

-  97 

-  100 
87 


3ft 
3ft 
3ft 
Z'rk 
31 


4!% 

4t^ 
4 

31 


3ft 
3ft 
31 
31 
3ff 
H 
31 
3$ 
3-4 
3rf> 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 


6      COL.  GOVT.  SECURITIES  REGD.  &  INSCRIBED  Conta. 


Nominal 
amount 

in£ 
Sterling. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
19  J  4 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


12,073,500 
4,500.000 
29,495,302 
17,543,932 
9,659,980 
3,667,900 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


84  \  78 
100   ]  97 


New  South  Wales  34%  ins.  1930-50 

Do.   4%  ins.  1942-62   

New  Zealand  4%  cons.  ins.  1929 

Do.    34%  1940   

Do.   3%  ins.  1945  

Do.   4%  ins.  1943-63   


1-  7 
1-  7 
5-11 

1-  7 
k-10 

2-  8 


-  93 

-  102 

-  103 

-  93 

-  83 

-  100 


320,000 
427,881 
200,000 
390,500 
800,000 
400.000 


Stk. 
Stk. 
Stk. 
Stk. 

Stk. 
Stk. 


105%')  96 
112%)  97 
111  \  96 
101%')  87 
99  I  87 
93%  (  87 


101  5  96 

101  97 

99  96 

91  87 

91  87 

91  \  87 


Newfoundland  4%  ins.  1913-38  .. 

Do.   4%  ins.  1935  

Do.   4%  cons.  ins.  1936   

Do.   3i%  ins.  in  or  before  1945  ... 

Do.   34%  ins.  1950   

Do.   34%  ins.  1952  


1  ■  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


-  101 

-  101 

-  99 

-  91 

-  91 

-  91 


164,000 
650,000 
1,200,000 
1,320,000 
1,897,1"' ~ 
400,600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93  {  73 
98%)  80 
97  %\  sr. 

106  9% 
91%)  76& 

105  (100 


73 


92 


99 
83 

10*  (100 


Nova  Scotia  3%  red.  1949   

Do.   34%  red.  1954  

Ontario  34%  reg.  stk.  1946   

Do.   4%  reg.  1947  

Quebec  (Prov.  of)  3%  ins.  1937 

Do.   44%  reg.  1954   


1-  7 
1-  7 
1 

5-11 
k-10 
1-  7 


75 


-  77 

-  85 


81 
104 


2,927,900 
7,939,000 
4,834,334 
4,000,000 
2,000,000 
4,274,213 
2,000,000 
4,000.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


109  i  98 
109  S  97 
103  )  88 
10k%\  87 

97  %\  86 

9k% 


102 


75 
93 
97% 


102  )  99 
102  <  99 
97  83 


1915 


Queensland  4%  ins. 

Do.   4%  ins.  1924  

3 j.%  ins.  1921-4  30 

34%  ins.  1945   

3k%  ins.  1950-70  .. 

3%  ins.  1922-47  

31%  ins.  1940-60  .. 
4%  ins.  1940-50  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
k-10 
k-10 


100 
100 
94 
90 


-  102 

-  102 

-  97 

-  92 

-  91 

-  82 

-  94 

-  101 


85,479 
1,082,192 
729,848 
1,000,000 
4,000.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


106    )  96 
102  87 
102   (  88 
99%)  98% 
100   >  96 


92 
90 
S94 
1014 


St.  Lucia  4%  ins.  1919-44   

Saskatchewan  (P.  of)  4%  reg.  195 

Sierra  Leone  3  '.%  ins.  1929-54  

Do.  4%  ins.  1938-63  

South  Africa  consd.  4%  1943-63  


1-  7 
6-12 
6-12 
3- 


97 


98^ 
97 


-  99*2 

-  99 


6,281,500 
1,581,500 
2,517,800 
2,397,760 
839,500 
2,760,100 
210,600 
789,400 
1,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102  \ 
102 
94 

94  i 
90  J 
76 
99 
98 
101 


South  Australian  4%  1916-17-36  ... 

Do.   4%  loans  1924   

34%  ins.  1939   

3^  ins.  1926-36   

3%  ins.  1916-26   

3%  cons.  ins.  1916  or  after 

3|%  ins.  1924  

3|%  ins.  1934   

4%  ins.  1940-60  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


k-10 
k-10 
1-  7 
1-  7 
1-  7 
1-  7 
6-12 
6-12 
1-  7 


98 


lOOxd. 
lOOxd. 

94 

94 

90 

76 


100 


4,044,665 
6,913,353 
4,156,500 
1,000,000 
450,000 
1,300,000 
422.593 
600,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


91 
91 
93 
101 
83 
101 
102 
79 


87 
)  87 
>  87 
\  97 
5  79 

;  97 

(  98 
77 


S.  Nigeria  34%  ins.  1930-55  (See  Note) 
Straits  Settlem'ts  34%  ins.  1937-67 
Tasmanian  3,',%  ins.  1920-40   

Do.   4%  ins.  1920-40  

Do.    3%  ins.  1920-40  

Do.   4%  ins.  1940-50  

Trinidad  4%  ins.  1917-42   

Do.    3%  ins.  1922-44  


S-  9:  34 
5-ll\  3£ 

¥ 

3 
4 
4 

3 


1-  7 
1-  7 
1-  7 
1-  7 
3-  9 
1-  7 


90 
91 
93 
101 
83 
100 
100 
79 


3,972,000 
5,970.000 
4,987,250 
6,980,200 
5,211,331 
6,221,797 
1,936,800 
2,000.000 


997,853 
750,000 
3,780,000 
3,750,000 
1,100,000 
2,500,000 
2,000,000 
4,437,000 
1,000,000 
4,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


107%  >  98 
107-%\  97 
101%\  91 
101%)  92 

93 
103 
103 

99 


103  )  99 

103  98 

97  92 

99  )  93 

82  >  78 

93  )  87 

103  100 

102  \  97 


Victoria  4%  ins.  1919   

Do.   4%  ins.  1920   

Do.   34%  ins.  1921-26  

Do.    34%  ins.  1923   

Do.  3%  cons.  ins.  1929-49  .. 

Do.  34%  cons.  ins.  1929-49 

Do.    4%ins.  1918-22   

Do.  4%  cons.  ins.  1940-60  .. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


lll%(  97 
101%)  87 
101fr>  87 

92%]  78 

92% 

93 

99 

98%  j  86 
100%)  91 
101   (  95 


79 


102 
94 
94 
89 
88 
92 
92 
93 
96 

101 


Western  Australia  4%  ins. 

Do.    34%  ins.  1915-35   

34%  ins.  1920-35   

3%  ins.  1915-35   

3%  ins.  1916-36   

3%  ins.  1927  

34%  ins.  1927-47   

34%  ins.  1935-55   

3|%  ins.  1940-60  

4%  ins.  1942-62   


1934, 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


k-io 

1-  7 
1-  7 
1-  7 
1-  7 
k-10 
k-10 
k-lu 


1-  7 
5-11 
5-11 

5-  11 

6-  12 

1-  7 
6-12 
k-10 

2-  8 
1-  7 


101 
35 
97 
80 
89 

100 


101 
103 
97 
99 
82 
91 
102 
101 


100 


87 


94 


102 
94 
94 


92 
92 
91 
96 
100 


CORPORATION    STOCKS-COLONIAL  &  FOREIGN. 


477,700 
495,900 
€19,748,000 
23,500 
182,300 
200,000 
309,700 
100,000 
150,000 
100,000 


Bds. 

97  ) 

90 

94 

91 

Bds. 

107  ( 

96 

1004 

96 

Bds. 

97  < 

85 

92 

88 

Bds. 

m% 

100 

114 

100 

Bds. 

130% 

112 

116 

113 

100 

Hk% 

103 

106  ) 

103 

Bds. 

103 

90 

92 

90 

100 

102 

97 

102 

97 

100 

102 

98 

102 

98 

100 

102 

91 

94 

91 

100 

101 

96 

101 

97 

Aarhus  4%  of  1909  (Denmark)   

Alexandria  (C.  of )  4%  ster.  (Egypt)... 

Amsterdam  (C.  of)  3%  (Holland)  

Auckland  (C.  of)  6%  1914-24   

Do.   6%  cons,  bonds  1930  (N.Z.)... 

Do.   5%  debs.  1934-8   

Do.  4%  cons,  loan  debs.  1931  

Do.   44%  debs.  1934  

Do.  44%  W.  W.  Extn.  &  Impvt.  Ln. 
Auckland  Dr'nage  Bd.  4%  d.  1930 

Do.   44%  debs.  1934  


6-12 

4 

92 

-  94 

♦* 

1-  7 

4 

98^2 

-  10012 

4 

k-10 

3 

89 

-  92 

3i 

5-11 

6 

102 

-  114 

5* 

5-11 

6 

113 

-  116 

5ft 

1-  7 

5 

104 

-  106 

4ft 

1-  7 

4 

90 

-  92 

4i 

1-  7 

4 

too 

-  102 

3» 

5-11 

44 

100 

-  102 

4* 

5-11 

4 

92 

-  94 

H 

5-11 

44 

99 

-  101 

4A 

Note— Southern  Nigeria.— See  also  p.  5.  Trustee  Stocks.—  All  the  above  Colonial  Govt,  securities  are  prima 
facie  trustee  stocks  (also  Scottish  Trustee  stocks),  except  Newfoundland  4%,  Nova  Scotia,  Ontario, 
Quebec,  Saskatchewan,  and  Victoria  4%  1919  and  1920. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN— Contrf.  7 


Nominal 
amount 

in£ 
Sterling. 

Nom- 
inal 

of  " 
share 

Extrem 
tic 

Since  De( 

1902. 
Hst.  Lst 

e  Quota- 
)ns. 

5  During 
1914. 
Hst.  Lst 

NAM  Ei 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
March  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

150,000 
100,000 
250,000 
250,000 

100 
100 
Bds. 
100 

109 
116 
106 
106% 

\100 

hoi 

(  97 
)101 

103 
104 
100 
104 

101    Auckland  Harbr.  Brd.  5%dbs.  1917 
101       Do.            do.  5%  debs.  1936 
>  97       Do.             do.  44%  20  yr.  1929 
(101   |    Do.             do.  5%20yr.  debs.  1933 

k-10 
5-11 
1-  7 

1-  7 

5 
5 
44 
5 

101  -  103xd 

102  -  104 
98      -  100 

102      -  104 

4£ 

4tf 

44 

4ff 

498,690 
2,284,460 
219,400 
237,000 
356,700 
450,000 

Bds. 
Bds. 

20 
Bds. 
Bds. 
Bds. 

93 

98% 
106 
103% 
101 

92% 

>  6i 

92% 

88 

90 

90 
)  86 

79 
95 
99 
93 
94 
92 

t  69 
93 
97 
90 
90 

1  88 

Bahia  (C.  of)  5%  loan  1912  

Baku  (C.  of)  5%  gold  loan   

Bello  Horizonte  6%  1905  (Brazil) 
Bergen  (C.  of)  4%  of  1901  (Norway) 

Do.   4%  loan  of  1909   

|    Do.   4%  loan  1913  

2-  8 
1-  7 

3-  9 
6-12 
3-  9 
1-  7 

5 
5 
6 
4 
4 
4 

69      -  74 
94      -  95 
97      -  99 

91  -  93 

92  -  94 
89      -  91 

63 
H 
64 

to 

4| 

763,000 
R.  50,00,000 
399,600 
1,000,000 

Stk. 
Bds. 
100 
100 

10% 
106 
103 
101% 

(  86 
9k 
93 

>  93 

93 
96 
98 
96 

90 
94 
94 
93 

Bloemfonteln  (C.  of)  4%  ins.  1954... 
Bombay  Improv.  Trst  4%  gua.  1959 
Do.   4%  gua.stg.  debs.  1969  (India) 
Bombay  (Port  of)  4%  stg.1939-40  ... 

1-  7 
5-11 
1-  7 
1-  7 

4 
4 
4 
4 

91      -  93 
94      -  96 
96      -  98 
94      -  96 

4t% 
*l% 
4rW 
4t% 

73,000 
1,952,380 
118,300 
696,960 
1,463,660 
500,000 
700,000 

100 

Bds. 

100 

Bds. 

Bds. 

100 

100 

107 
93%, 
100 
101 
105 
101 
100% 

)  99 
80 
75 
77 
97 
93 

\  92 

102 
86 
86 
95 

101 
97 
96 

<  99 
80 
79 
90 
97 
93 

\  92 

Brunswick(C.of)5%l9l6-20(Australia) 
Budapest  (C.  of)  4%  stg.  bonds 
Burnaby  (Mun.  of)  4.--%,  debs.  1950 
Buenos  Ayres  (C.  of)  44%  (Argentina) 

Do.   5%  loan  1909  

Calcutta  (Port  of)  4%  stg.  1938  ., 

Do.           do.      red.  1939   

1-  7 

2-  8 
6-12 
6-12 
1-  7 
5-11 
1-  7 

5 

4 

44 

H 

5 

4 

4 

100      -  102 
80      -  82 
82      -  86 
92      -  95 
97      -  99 
95      -  97 
94      -  96 

H 

H 

U 

4| 

44 
4i% 

1,921,900 
124,800 
421,800 
417,600 

1,852,650 

Bds. 

Bds. 

100 

Bds. 

Stk. 

107 
107 
106 
99% 
105 

I  89 
)  9% 
>  93 
83 
93 

93 
94 
96 
88 
96 

>  89 
92 
93 

)  83 
93 

Calgary  (C.  of)  44%  stg.    1930-42  ... 

Do.   4'^  debs.  1928-37   

Cape  Town  (C.  of)  4%  dbs.  1943 

Do.   3h%  deb.  1948   

1-  7 

k-10 

1-  7 

3-  9 
1-  7 

44 

44 

4 

34 

4 

91  -  93 

92  -  94 
94      -  96 
86      -  88 
94      -  96 

4jf 
44# 

$ 

4f?r 

347,000 
200,000 

61,400 
820,800 
500,000 

49,300 
100,000 
985,300 

Stk. 

Stk. 

100 

Bds. 

Bds. 

Stk. 

100 

Bds. 

106 

m% 

10k 
106 
97 

m% 

m 

m% 

>  91 
\107 
91 
92 
90 
98 
99 
92 

95 
111 
95 
97 
97 
102 
104 
99 

92 
107 
91 
94 
94 
99 
100 
95 

Cape  Town  Wat  r works.  4%  1  ns.  1 95 1 
Christchurch  6%drainge.loan  1926 

Do.    44%  Tram.  Board  loan  1934 
Christiania  4%  ster.  loan'OO(Norway) 

Do.   4%  ster.  loan  1912  

Claremont  5%  stk.  1957  (S.  Africa)  ... 
Concepcion(Mun.of)5A%guar.bds. 
Constantinople  5%  loan  of  1909 ... 

6-12 
6-12 

k-10 

2-  8 

k-10 

1-  7 
6-12 
6-12 

4 

6 

4i 

4 

4 

5 

54 
5 

93      -  95 
109      -  111 

93  -  95 

94  -  96 

95  -  97 
100      -  102 
102      -  104 

96  -  98 

4i% 

51 

44 

4i% 

44 

H 

56 
54 

750,800  Bds. 

191,625  Bds. 

988,800  Bds. 
2,160,100  Bds. 
2,171,0001  Bds. 

97% 
97% 

106 

103 

101% 

80 
78 
91 
90 
91 

91 

88 
95 
95 

95  , 

84 

82 
91 
92 
93 

Copenhagen  34%  bonds  (Denmark)  ... 
Do.   3  %  bonds  (1887)  

Do.  4%  loan  of  1908  

Do.   4%  loan  of  I9IO   

2-  8 
6-12 
5-11 
5-11 

3-  9 

34 

34 

4 

4 

4 

88      -  90 
85      -  88 
93      -  95 
93      -  95 
92      -  94xd 

3g 
4 

4t% 

It 

112,400  BdS. 
250,000  Bds. 
176,900  100 
100,000  Stk. 
300,000  Stk. 
850,000  Stk. 
800,000|  Stk. 

m 

103 
102 
105%  \ 
95  < 
107%\ 

m  i 

109 
91 
90 
91 
82 
91 
91 

116  J 
93 
92 
94 
84 
95 

95  ) 

109 
91 
90 
91 
82 
91 
91 

Dunedin  Wtrwks  6%ds.  1925  (N.Z.)  .. 

Do.  4%  1908  red.  bonds,  1933  

Do.    1909  collect.  In.  4%  1934  . 
Durban  (B.  off)  4%  ins.  1944  (Natal)  ... 

Do.   34%  ins.  1949  

Do.   4%  reg.  1951-3  

Do.   4%  1953-7  

1-  7 

k-10 

1-  7 
6-12 
6-12 
6-12 
6-12 

6 
4 
4 
4 

34 

4 

4 

113      -  116 

91  -  93 
90      -  92 

92  -  94 
82      -  84 

93  -  95 
93      -  95 

54 

41 

4£ 

4i% 
4ftr 
4,% 

350,0001  Stk. 
354,500  100 
217,200  100 
641,400  100 
595,100  100 
119,000  100 
198,400  Stk. 
175,000  Stk. 
200,000|  100 

102% 
110  < 
107  } 
107  I 

98%  < 
107%\ 
105  < 

98 
107%} 

90 
9U 
91 
89 
90 
99 
91 
89 
98 

93  J 
102  > 
92  < 

92  ) 

93  { 
103 

93 
91 

102  ( 

90 
97 
89 
89 
90 
99 
90 
89 
99 

East  London  4%  ins.  1954  (S.  Africa)  ... 
Edmonton  5%  debs.  1915-48 

Do.  44%  Stg.  dbs.  1917-49  

Do.   4.1%  stg.  debs.  1918-51   

Do.   44%  Ster.  debs.  1932-52  

Fitzroy  5%  d.  1916-19  (Melbourne)  

Fort  William  44%  stg.  dbs.  1925-41  ... 
Gisborne  (N.Z.)  4%  debs.  1940 
Gisborne  Hbr.  5%  loan  1915  (N.Z.)  ... 

6-12 

k-10 

6-12 
1-  7 
k-10 

1-  7 

2-  8 

k-10 

5-11 

4 

5 

44 

44 

44 
4 

5 

91      -  93 

100  -  102 
90      -  92 

90  -  92 

91  -  93 

101  -  103 
90      -  92 
89      -  91 

100      -  102 

4£ 

4i 

41 

4{f 

4* 

H 

4rfr 
H 

333,6501  Bds. 
836,900  Bds. 
100,000  100 
482,800  Bds. 
204,100  Bds. 
68,000|  Stk. 

103 
100 
106 

m% 

101 

m  t 

92 
90 
95 
87 
87 
96 

96 
95 

100  < 
91 
91 

99  ) 

92 
91 

96 
88 
88 
96 

Gothenburg  4%  bds.  of  1899  

Do.   4%  loan  of  1909   

Greymouth  Hb.  Brd.  4%  1925  (N.Z.)... 
Hamilton  4%  debs.  1934  (Canada) 

Do.   4%  ster.  debs.  1930-40   

Harrismith  Corp.  5%  reg.  stk.  1929 

2-  8\  4 
k-10\  4 

3-  9\  4 
k-10\  4 
k-10\  4 
6-12\  5 

94      -  96 
93      -  95 
97      -  99 
89      -  91 
89      -  91 
97      -  99 

4& 
4& 

4rV 

41 
41 
5r's 

626,2001  Bds. 
988,540  Bds. 
150,000  Bds. 
250,000  Bds. 
119,800  100 
5,500,00C|  Stk. 

101 

100% 

118 

105 

uo% 
lovkS 

93 
93 
99 
100 
96 
82 

100  ) 

99 
106 
105 

98 

95  ] 

94 
94 
100 
101 
96 
91 

Helsingfors  44%  loan  1909  (Finland)... 

Do.   44%  loan  of  1911  

Hobart(C.of)5%db.l9l8-30(Tasmania) 

Do.   4h%  debs.  1933   

Invercargill  44%  debs.  1936  (N.Z.)  ... 
Johannesburg  Mun.  4%  ins.  1933-4 

5-  ll\  44 

6-  M  44 

5-  ll\  5 

6-  12\  44 

k-io\  44 

k-10\  4 

97      -  29 

95  -  97 

102  -  106 

103  -  105 

96  -  98 
91      -  92 

4t% 

41 

4-H- 

4fk 

4| 

4A 

100,0001  Stk. 
333,000  100 
190,000  Stk. 
75,000|  Bds. 

105  < 
100%) 
101  ( 
103  ) 

97 
93 
89 
92 

102  ; 

94  ( 
91  S 

96  \ 

100 
91 
89 
92 

Kalk  Bay-Muizenbg.  5%  red.  1939.. .1 
Karachi  4%  ster.  dbs.  rd.  1940.  | 

K  i  nn  Willifftm'o  Tauih  ASV  ma#«  icioa 
» ■ 1  y  it  iiiiam  0  1  uwn  **7q  p©cj»  wi . . . 

Kroonstad  4X%  debs.  red.  1949   

1-  7\  5 
1-  7  4 
6-12]  4 
6-121  44 

100      -  102 
92      -  94 
89      -  91 
94      -  96 

4f£- 
•♦rer 

4± 

41 

4j£ 

100,000!  Stk. 
150,000  Bds. 
141,900  100 

600.000  100 

200.0001  100 

99  { 
102%) 
92%\ 
93  ) 
129%) 

87 
9k 
87 
83 
105 

92  i 
100 
89  ) 
87 

108  f 

90 
96 
87 
83 
105 

Krugersdorp  4%  ins.  1930  (S.  Africa). 
Launceston  4%  debs.  1916  (Tasmania) 

Lima  (C.  of)  5%  1st  mort.   

Lyttelton  Hb.  Bd.  6%  1929  (N.Z.)   

6-12 
6-12 
1-  7 
1-  7 
1-  7 

4 
4 
4 

5 
6 

90      -  92 
98      -  10O 
87      -  89 
83      -  86 
105  108 

41 
4 

54 
5jf 

&s 

231,6001  1<X) 
308,520  Bds. 
1,000.000  Bds. 

140.000  100 

850.0001  Bds. 

107  J 
101 

m 

106%) 
105  } 

*  F 

91 
78 
9k 
98 
96 

or  O 

94  < 

81 
100 
103 
101  ) 

btalr 

91 
78 
97 
99 
96 

ilng 

Maisonneuve  (Montreal)  44%  dbs.  '49 
Manaos  (C.  of)  54%  ster.  bds.  (Brazil) 
Melbourne  Bd.  Wk.  4%  dbs.  1921 
Melbourne  44%  debs.  1914-27 
Do.  4%  debs.  1915-22  (Australia)  

Latest  Information  use  the  Informatl 

5-111  44 
5-1 J  54 
k-10\  4 
5-11]  44 
5-11]  4 

on  Coupo 

92      -  94 
79      -  81 

98  -  100 
1UU       -  103 

99  -  101 

4ff 
6M 
4 
4| 

3f| 

8  CORPORATION  STOCKS— COLONIAL  &  FOREIGN-Contd. 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


250,000 
1,250,000 

100,000 
1,650,000 
1,421,900 
52,300 
1,024,1 


150, 
1,440, 
1,821, 

410, 
2,400, 

123, 
1,438, 
1,430, 


Bds. 

Bds. 

100 

Bds. 

Bds. 

100 

Bds. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst  Lst. 


106  (  98 
10k  9h 
107%)  98 

107  98%, 
10k%)  70 
101%)  89 
103   <,  69% 


Bds. 
Stk. 
Stk 
Stk. 
Stk. 
Bds, 
Stk. 
Stk. 


102  S  8U 
91%\  66 
110  <  92 
101  82 
108  \  91% 
110  J  99 
105%)  9i 
I0k%{  93 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


102  ;  98 

100  I  95 

100  >  98 

102  99 

87  70 

91  )  89 

99  (  94 


Melbourne  Hb.  Com.  4£%  bds.  1915 
Do.  do.        4%  bonds  1918-21 

Mcib.  Met.  Fire  Bd.  44%  debs.  1921 
Meib.  Trams  Trust  4i%dbs.  1914-16 

Mexico  (C.  of)  5%  stg.  bonds  

Moncton  4%  debs.  (New  Brunswick)  ... 
Montevideo  (C.  of)  red.  6%  (Uruguay) 


Montreal  (C.  of)  34%40yr.  bd.  1933 

Do.   3%  perm.  deb.  stock  

Do.   4%  stg.  cons.  debs.  1932   

Do.   3i%  stg.  reg.  cons.  deb.  194-2 

Do.   4%  stg.  reg.  1948-50   

Do.  4i%  (St.  Louis)  bds.  1949  

Do.   4£%  ster.  reg.  1951  

Do.   44%  ster.  reg.  1952  


Quotation, 
March  18, 
1914. 


100 


95 


190,500 
1.848,520 
3,809,520 
100,000 
800,000 
300,000 
200,000 


100 

Bds. 

Bds. 

Stk. 

Bds. 

100 

100 


10U   <  8 
105%)  89% 
96%)  91 
10h  9h% 
102%)  87 

112  )  99 

113  99 


89 
105 
96 
99 
95 
103 
102 


I  86 
101 
I  94i 
<  97 
87 
99 
99 


Moose  Jaw  stg.  44%  debs.  1950-51 
Moscow  (City  of)  5%  loan  of  1908... 

Do.   44%  loan  of  1912  

Mowbray  44%  regd.  1958  (S.  Africa)... 
Nagoya  (C.  of)  5%  stg.  loan  (japan)... 
Napier  Harb.  5%  debs.  1920  (NZ)  ... 

Do.    5%  debs.  1928  


275,000 
478,200 
$35,000,000 
687,820 


100 
100 
Stk. 
Bds. 


106  I  96 
10U  88 

118  kos 

98  \  93% 


New  Plymouth  Harb.  4  %  dbs.  (N.Z.) 
New  Westminster  4£%  stg.  1931-62 

New  York  44%  red.  1957  

Nicolaieff  (C.of)  5%gld.  bds.  1912... 


97 


110 

95*2 


60,000 
130,500 
173,800 


100 
100 
Bds. 


103 
90 
100 


97 


North  Melbourne  44%  debs.  1921  .. 
North  Vancouver  44%  cons,  debs 
Oamaru  5%  cons.  1920  (New  Zealand) 


101 


3,084.940 
Y3,456,000 
96,700 
103,500 
443,100 


Bds. 

Bds. 

Bds. 

100 

Bds. 


103  J  861 
109%)  82 
119  (100 
110   )  99 

no  noo 


94    }  89 
104 
103 
104 
105 


100 
99 
100 


Osaka  (C.  of)  5%  stg.  bds.  1919-39... 
Osaka  City  Harb.  Cons.  6%  (Japan)... 
Otago  Harbour  Brd.  (N.Z.)  6%  1921 

Do.  do.   5%  debs.  1921   

Do.  do.   5%  cons.  bds.  1934 


102 
101 
102 

103 


253,000 
344,500 
593,880 
395,660 
525,000! 
200,000!  Stk 
825,000  Stk 
223.200!  100 


100 
Bds. 
Stk. 
Bds. 
Bds. 


105 
96 
97 
99 

95%\ 
106%^ 
10U  ' 


Ottawa  stg.  4% dbs.  1926-46  (Canada) 
Para  (Belem)  5%  gld.  1905  (Brazil)  ... 
Pelotas(Mun.  of)  5%  stg.  loan  1911 
Pernambuco  (C.  of)  5%  gtd.  loan  ... 

Perth  (C.  of)  4%  debs.  1942  

Pietermaritzburg  con.  3A%  1939  ... 

Do.   4%  cons.  1949-53  (Natal)   

Port  Arthur  (Ontario)  4  ,%  debs. ... 


81 


95 


335,448 
369,468 
109,000 
570,500 
60,000 
75,000 


Stk. 

Stk. 

100 

Bds. 

100 

100 


101 


90 
90 
96 
<  89 
)  94 
>  99 


Port  Elizabeth  4%  Water,  ins.  1953 
Do.  4%  ins.  1964  (Cape  Colony)   

Port  Louis  5%  deb.  bds.  (Mauritius)  .. 

Porto  Alegre  (C.  of)  guar.  5%  (Brazil) 

Prahran  4%  debs.  1919  (Melbourne)  ... 
Do.   5%  debs.  1917   


h-10\  5 


94 


-  101 


1,250,000 
30,400 
385,000 
71,900 
513,574 
215,700 


Stk. 

Bds 

100 

100 

Stk. 

100 


103  I 

m 
m%\ 

103 
98 
102 


Pretoria  (C.  of)  4%  ins.  stock  1939.. 
Quebec  (C.  of)  4£%  debs.  1914-18  ... 

Do.  4%  stg.  deb.  1923  (Canada)  

Do.   4%  50  yr.  debs.  red.  1958  

Do.   3£%  cons.  reg.  stk.  red  

Do.   4%  stg.  debs.  1961  


93 


3,400,000 
500,000 
143,700 
382,500 
65,000 


Stk. 

100 

Bds. 

100 

100 


102%  I 
99%  < 
109  < 
106 
106 


Rand  Water  Board  4%  ins.  1935 
Rangoon  4%  stg.  loan  1938-52... 
Regina  (C.  of)  5%  debs.  1923-38 
Do.  4£%  stg.  debs.  1925-52  ... 
Richmond  Melb.  5%  debs.  1917 


3,809,020 
1,781,300 
342,700 
2,475,000 
1,995,175 
108,400 
199,400 
125,000 
100,000 
248,900 
42,100 
38,300 
989,040 
717,200 
397,480 


Bds. 

Bds. 

Bds. 

Bds. 

lids. 

Bds. 

100 

100 

Bds. 

100 

Bds. 


103  { 

m%\ 
100 

9U 
75 


81% 

92 
80% 
86 
St 


103%) 
103  < 
105  < 
109 
Uh 
38 


100 
100 
Bds. 
100 


107 
107  ( 
709  1 
t01%\ 


88 

86 

97 

9U 

23 

26% 

96 

9h 

95 

93% 


95 
98 
92 
90 
65 
93 
92 
99 
96 
36 
36 
102 
101 


Rio  de  Janeiro  (F.  Dist.  of)  5%  gold 
Do.   5%  gold  bonds  guar.  

Rio  de  Janeiro  (C.  of)4%  l889(Brazil) 
Do.  4A%  cons.  stg.  loan  1912  

Rosario  ( C.of)  4%  ste r.  conv.  loan 


h-10 
5-11 


{  88 
86 
97 
94 
33* 
I  33£ 
I  99 
)  94 
96 

95 


100,000 
88,600 
229,726 
102,700 
80,000 
128,700 
310.239 


Bds. 

100 

Stk. 

100 

100 

100 

Stk. 


109  ( 
106  ) 
100  ) 
105 
105%) 
105%\ 
97  { 


99 
91 
90 
93 
102 
102 
79 


St.  John  4%  debs.  I93A  (N.  Brunswick) 
Do.   4%  debs.  red.  19  4-6-51   

St.  Kilda4£%debs.  l9l«-2l(Melbourne) 

Salisbury  (Rhodesia)  4£%  1919  44. 

Santa  Fe  6%  stg.  debs.  (Argentina)-.. 
Do.   stg.  funded  cpn.  bds  


Santos  (C.  of)  6%  bonds  (Brazil) 

Do.  6%  stg.  int.  loan  of  I9IO  ... 
Sao  Paulo  6%  gold  loan  of  1908 
Saratoff  (C.  of)  5%  loan  of  1909 


Saskatoon  5%  stg.  debs.  1938  

Do.   44%  stg.  debs.  1940  

Do.   4i%  cons.  stk.  1941-61   

Sherbrooke  4£%  stg.  dbs.  rd.  1933 
S.  Melbourne  (C.  of)  5%  debs  1915. 

Do.   4.1%  debs.  1919  

South  Vancouver  4%  cons.  1961  


100 


4c  For  Obtaining  Latest  Information  use  tho  Information  Coupon. 


CORPORATION  STOCKS— COLONIAL  &  FOREIGN— CW*.  9 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 

Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


1,191,300 
300,000 
500,000 
117,900 
100,000 
1,500,000 
5,175,000 


Stockholm  4%  of  1900  (Sweden)  

Sydney  (C.  of)  4%  debs.  (1894)  1919 

Do.   4%  10-year  debs.  1922  

Tam mentors  (C.  of)  44%  loan,  1910... 
Timaru  Harb.  5%  debs.  1916  (N.Z.) 
Tokyo  (C.  of)  5%  stg.  loan,  1916-36 

Do.         do.    5  T,  ioan  of  1912   


1- 
1- 

3-  9 
1 

2-  8 


Last 
ann 
Div 
% 


Quotation, 
March  18, 
1914. 


95 


95 


97 
100 
103 

97 
101 

93 

91 


Toronto  5%  gen.  con.  debs.  1919-20 

Do.   4%  stg.  bonds  1922-8   

Local  Improv.  4%  1913-21. 
34%  gen.  cons.  In.  debs  1929 
4%  gen.  cons,  loan  db,  1936 
4%  gen,  con,  loan  1944-8  . 


Do. 
Do. 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


92 


104 
96 
99 
91 
94 
91 


Valparaiso  (C.  of)  5^%  (Chili)  

Do.  54%  Waterboard  loan  1912 
Vancouver  (C.  of)  4%  1931  (British 
Do.   4%  40  yr.  gld.  1932  ...  Columbia) 

Do.   4%  stg.  debs.  1926-47   

Do.   4%  debs.  1947-9   

Do.   4%  cons.  stk.  red.  1950-1-2 

Do.   44%  cons.  stk.  1953   

Victoria  (C.  of)  4%  str.  dbs,  1920-60 

Do,  4%  consolidated  1962  

Do.   44%  consolidated  1962   

Vilna  (City  of)  5%  gld.  bds  

Wanganui  Har.  Bd.5%dbs.  rd.  1930 


1- 

k-10 

U-10 

2 


1-  7 

2-  8 
% 
5-11 
2-  S 


103 
91 
90 


90 

98 
87 
85 
93 
95 
100 


-  101 

-  105 

-  93 

-  92 

-  90 

-  90 

-  92 

-  100 

-  89 

-  87 

-  95 

-  97 

-  102 


Wellington  6%  imp.  In.  1914-29  (N.Z.) 

Do.  6%  Waterworks  debs.  1929... 

Do.  44%  debs.  1933   

Do.   4%  debs.  1932  

Do.  4%  debs.  1932   

Do.   4%  debs.  1932  

Do.  City  Drain.  4%  loan  red.  1 933 

Do.  Harb.  Bd.  4%  debs.  1913-46... 


3-  9 
3-  9 
3-  9 
3-  9 
2-  8 

1-  7 
5-11 

2-  8 


Westmount  (C.  of)  4%  debs.  1954... 
Westport  Harb.  Brd.  4%debs.  1925 

Do.   5%  bonds.  1945   

Winnipeg  5%  debs.  1914  (Canada)   

Do.   4%  stg.  dbs.  1916-36   

Do.  4%  cons.  reg.  stk  red.  1940... 

Do.   4%  do.  1940-60  

Do.   44%  do.  1943-63  


5-11 
3-  9 
2 

U-10 
5-11 
U-10 
3-  9 
2-  8 


101 
109 
100 
90 
90 
91 
90 
90 


104 
112 
102 
92 


92 


90 
97 
99 
99 
92 
91 
90 
100 


101 
102 
94 

93 


3,904,4401  100 
1,646,260  100 
5,190,900  Bds 
9,867,800  Bds. 
6,135,591  Bds. 
1,388,888|  Bds. 


2,759,3161  Bds. 
2,692,094  Bds. 
2,408,662  Bds. 
1,616.200|  100 
2,448,6401  Bds. 

739,100  Bds. 
2,844,840  Bds. 
1,177,820  Bds. 

303,600  Bds. 
1.000,0001  100 


1,008,0001  Bds. 
997,160  Bds. 

2,925,100  Bds. 

4,409,800  Bds. 
17,820,700  Bds. 

7,025,500  Bds. 

8,524,280  Bds. 
12,494,060  Bds. 

7,864,700]  100 


9SM  70% 
93%  (  70% 
92%)  70% 
106    (  83% 


Woodstock  Cor.  4%  reg.  1 955(S.Afrioa) 
Wynberg  4%  reg.  1935  (S.  Africa) 

Do.  44%  reg.  1937   

Yokohama  (City  of)  5%  stg.  1917-37 

Do.   5%  stg.  bds.  1924-54  

Do.   5%  gold  bonds  1915-29 
Yokohama  Waterworks  6%  bonds 

GN  STOCKS  AND 

Alagoas  (State  of)  5%  

Argentine  5%  1884   

Do.   5%  1886-7   

Do.  6%  1887-8-9  (N.  C.  Ry.  Ex.) 
Do.  5%  Railway  bonds  1890  ... 
Do.  5%  Treas.  convers.  1887  . 
Do.   44%  int.  gold  1888   


BONDS. 


85  J  814 
85  814 
85  I  814 
1034  (101 


103 
84 

103 

102 
84 

103 


99 

804 

98 

99 

81 

99 


Do.   44%  sterling  1888-9   

Do.   34%  external  1889   

Do.  Buenos  Ay  res  W.  &  D.  5%  bds 
Do.  4%  Rly.  guar,  rescsn.  bds. 

Do.   4%  bonds  1897   

Do.   4%  bonds  1898   


Do.   4%  bds.  1899   

Do.   4%  gold  bonds  of  1900   

Do.   4%  bonds  1900   

Do.  Port  of  Buenos  Ayres  5%  dbs. 


1-  7 
1-  7 

1-  7 

2-  8 
1-  7 

3-  9 
6-12 


1-  7 

Q 

1-  7 
1-  7 

1-  7 
U-10 
3-  9 


U-10 

Q 

1-  7 
1-  7 
U-10 
U-10 


81 
100 

101  »2 
99 


101 

93 


94 
91 

97 
93 
94 
95 
102 


102 
102^ 
101 
100 
103 
95 


u-io 

U-10 
U-10 
U-10 


Do.  5%  int.  gold  loan  of  1907   

Do.  4%  bonds  of  1908  

Do.   5%  internal  of  1909   

Do.   5%  int.  gold  loan  of  1910   

Do.  4%  loan  of  1910  

Do.  Portof  Cap.(B.Aires)5%bds 


6-12 
1-  7 
3-  9 
1-  7 
1-  7 
1-  7 


95 
78 
100 
83 


97 
80 
102 
85 
83*2 
83*2 


82 12 
82*2 
10! 


83*2 
83*2 

83*2 

103 


82 
98 
99 
82 
10<> 


101 
83 

100 

101 
84 

102 


8U* 


88  J  84 
79  71 

89  84 
94  88 
77  \  73 
92  (  84 

101  \  98 

744  ?  69 

98  <  93 


Bahia  (State  of)  5%  loan  of  1904  ... 

Do.   5%  gold  loan  of  1913  

Brazilian  44%  loan  1883   

Do.   44%  1888   

Do.    4%  1889  

Do.   5%  loan  1895  

Do.   5%  funding  bonds   

Do.  Rly.  guar,  rescsn. 4%  bonds... 

Do.  5%  loan  of  1903  (Contd.  nextpage) 


5-  11 

1-  7 

6-  12 
U-10 
U-10 

2-  8 

Q 

1-  7 
5-V 


86 
74 
87 
93 
74 
86 
100 
71 
95 


5tf 
63 

If 
P 

51 
5i 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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FOREIGN  STOCKS  &  BONDS-«- 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 

ns. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY   t&  ^ 

Last 
ann. 
Div 
%  ' 

Quotation, 
March  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

1,000,000 
2,245,200 
9,840,900 
4,389,100 
2,400,000 
11,000,000 

Bds. 

Bds. 

100 

Bds. 

Bds. 

Bds. 

97 

108% 
89% 
9k% 
83 
91 

l  80 

90 
)  66 
\  76 

68 

8U% 

89 
98 
75 
90 
75 
91 

80 
90 
66 
76 
68 
844 

Brazilian  Comp.Lloyd  Bras.4%stg. 
Do.   6%  stg.  loan  of  1908   

Do.   4%  loan  of  1911   

Do.   4%  bonds  1911  

r-\  _        rr       9  _  „  M  1  n  [  Q 

k-10 

1-  7 

2-  8 

3-  9 
1-  7 

4 
5 
4 

4 

5 

80      -  82 
90      -  92 
66      -  68 
76      -  78 
68      -  70 
84*2    -  85*2 

1  H 
5i% 
51 
5£ 
&tt 
&? 

10,066,000 
715,560 
714,280 
1,025,920 

Bds. 
Bds. 
Bds. 
Bds. 

75% 

103% 
96% 
101% 

52% 
88% 
82 
90 

6U 
100"  < 
84  < 

95  \ 

64 
97 
81 
89 

Buenos  Aires  (Prov.  of)  3*%  

Do.  4-4%  Exnl.  (Rly.)  loan.  '09  ... 
Do.   5%  ext.  gold  loan  of  I9IO  

1-  7 
k-10 
6-12 
Q 

34 
5 

44 
5 

64      -  65 
98      -  100 
81      -  83 
93      -  95 

51 

5t% 
51 

2,716,860 
3,948,268 
f.141,697,500 
3,891,492 

Bds 
Bds. 
Bds. 
Bds. 

106 
105 

99 

93% 

79 

>  75 

>  82 
75 

104 
97 
86 
84 

97 
90 
80 
79 

Bulgarian  6%  State  mt.  1892  red. 

Do.    5%  gold  loan  1902   

Do.   44%  gold  bonds  1907   

Do.   44%  gold  loan  of  1909  

1-  7 
3-  9 

2-  8 
6-12 

6    1100      -  102 
5     90      -  95xd 
44    80      -  84 
44  1  82      -  84 

51 

H 

51 

564,100 
4,318,200 

839,600 
1,224,072 
1,473,300 

514,400 
1,688,200 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

100 
100 

98% 

99 

m 

98 
98 

78% 

79% 

79 

8k 

89 

78% 

79 

92 
93 
93 
92 
98 
90 
92 

90 
90 
88 
88 
95 
86 
86 

Chilean  44%  1885   

Do.    44%  1886   

Do.    44%  1887   

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
k-10 

44 
44 
44 

44 
44 

90      -  92 
90      -  92 
90      -  93 
89      -  92 
95      -  97 

86  -  90 

87  -  90 

I  4£ 
4| 

4ft 
41 

CI 

°S 

5 
5 

3,483,600 
227,680 
1,274,500 
3,091,160 
2,952,600 
2.517,040 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 

103% 
96 

103% 

98 
109 

m% 

!  89 
77% 

I  92 
>  82 
93 
)  95 

97 
87 
97 
95 
97 
97 

95 
84 
95 
90 
93 
95 

Do.  44%  Coquimbo  Rly.  bonds  ... 
Do.  44%  gold  1906,  Engl.  Scrip... 

1-  7 
6-12 
1-  7 
k-10 
1-  7 
6-12 

5 

44 

5 

44 

5 

5 

95      -  97 
84      -  87 
95      -  97 
91      -  94 
95      -  97 
95      -  97 

5£ 

5t% 

5* 

4ff 

5£ 

54 

270,300 
2,401,360 
5,000,000 
1,099,468 
1,118,945 

Bds. 
Bds. 
Bds. 
Ann. 
Ann. 

91% 
103% 
100% 
99% 

98 

83 
95 
92 
93 
92 

88 
97 
97 
97 
96 

)  83 
95 
93 
93 
92 

Do.  44%  bds.  (Law.  7  Sept.  MO)  ... 

Do.   5%  loan  of  1911  

Do.  5%  loan  of  1911,  2nd  series... 
Do.   5%  Annuities,  Series  "  A  "  ... 
Do.   5%  Annuities,  Series  "B"  ... 

k-io 

1-  7 
5-11 
1-  7 
1-  7 

44 

5 

5 

5 

5 

85      -  88 
95      -  97 
94      -  96 
93      -  95 
93      -  95 

s 

03 

R  3 

5i 
5* 

400,000 
133,400 
11,685,925 
13,605,000 
1,782,500 
5,000,000 
7,416,680 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

108% 

108% 

106% 

105 

106% 

95% 

93 

I  97- 
99% 
93% 
83% 
82% 

J  86 
87% 

103 
103 
1024- 

95 
100 

91  i 

91 

101 
101 
1004 

904 

98 

88 

874 

Do.   6%  gold  bonds  April  1895  ... 

Do.   44%  gold  bonds  1898   

Do.   5%  Imp.  Rly.  loan  bonds  

Do.    5%  reorganisation  loan  1913 

6-12 

1-  7 
k-10 
3-  9 

2-  8 

3-  9 
1-  7 

6 

6 

5 

44 

5 

5 

5 

101      -  103 
101      -  103 
101      -  102 
90*2    -  91*2 
98      -  100 
88      -  89 
87!2    -  88J2 

5ft 

41 

5^ 

51 

5fi 

2,500,000 
2,900,000 
1,500,000 
1,850,000 
1,110,000 
1,500,000 
6,000,000 

Bds. 
Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 

107% 

107% 

108 

107% 

105 

106% 

105 

85 
88 
87 
87 
86 
87 
91 

89  ) 
92 
91 
92 

22 

90 

94  ' 

85 
88 
87 
88 
86 
87 
91 

Do.  gld.  of  'OS;  5%  till  1923, 44%  aft 
Do.  I.R.  (Sh.  Nan.  Line)  5%  stg.  ... 
Do.  ( Canton-Kowl.  Rly.)  5%  stg.... 
Do.  ITient.  Pukow  Rly.)  5%  stg.  ... 
Do.  (do.  supp.  loan)  5%  sterling 
Do.  lShng.Hng.Ning.  Rly.)5%ster. 
Do.  (Hukuang  Rlys.)  5%  of  'II  

k-io 

6-12 
6-12 

k-io 

5-  11 

6-  12 
6-12 

5 
5 
5 
5 
5 
5 
5 

86  -  88 
88      -  90 

88  -  90 

89  -  91 

87  -  89 
87      -  89 
92      -  94 

S 

w 

51 

2,385,000 
870,680 
709,800 
169,320 
1,966,560 
$32,960,000 
$16,500,000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

53 

88% 

h9% 
103% 

70% 
109% 
103 

lh% 

\  79% 
\  22 
>  97 
>56 
I  97 
93 

51  i 

874 

47 
101 

61i 
104 

95 

49i 
83 
44 
98 
59A 
100" 
93 

Colombian  Con.  Ext.  3%  bds.  1896 

Cordoba  (P.  of)  24  to  4%  1887-89  ... 
Corrientes  6%  Ext.  gold  loan  1910 
Costa  Rica  refunding  bds.  of  1911 

Cuba  5%  g.  bds.  1904  Ext.  Debt  

Do.  44%  g.  1949  Ext.  Dt.  Ser.  "  C" 

1-  7 
3-  9 

1-  7 

2-  8 

1-  7 
S-  9 

2-  8 

3 
6 

24 

6 

4 

5 

44 

50U    -  50*4 
83*2    -  84  h 
44      -  46 
98      -  100 
6OI2    -  61  *2 
100      -  102 
93      -  95 

D2 

H 
42 

2,900,300 
4,000,000 
0118,034,300 
fl.78,993,100 
$919,870 

Bds 
Bds. 
Bds. 
Bds. 

Bds. 

97% 
100 
99 
97 
72 

75 
93 
7k 
7k 
k6 

82 
100 
81  < 
81 

69  \ 

75 
95 
76 
76 
66 

Do.   3%  bonds  1898,  1899  &  1905 

1-  7 
8-  9 
3-  9 
3-  9 
1-  7 

3 
4 
3 
3 
4 

78      -  82 
96^    -   97  h 
76      -  79 
76      -  79 
66      -  68 

H 

<->rff 
3ft 
51 

65,971,960 
26,514,260 
2.885,740 
1,767,820 

Bds. 
Bds. 
Bds. 
Bds. 

109% 
103% 
10% 
103 

95 
83 
77 
92% 

102  } 
92  < 
88 

99  S 

98 
88 
81 
98 

Do.    ins.  1890,  lia.  to  Eng.stp.dty. 

5-11 

k-io 
k-io 

1-  7 

4 

34 
34 
44 

100      -  102 
90      -  92 
82      -  87xd 
98      -  99 

m 

°t& 
4 

4& 

3,663,340 
3,196,820 
4,819,900 
5,467,240 
2,113,320 

343,040 
2,228,580 

778,640 
4,338,754 
1,445,220 

900,700 

63,400,000 
1,778,000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

63 

63% 

58 

50 

63 

60 

9h% 
102 

8k% 

60% 

2A*S 

13% 
103% 

93% 

38% 
89 

uo% 

80% 
37% 
1*0 
73% 
98% 
73 
15 
k% 

m 

82 
67 

59  < 
59 
54 
47 

59  J 
58  ( 
83  S 
98 

76  { 

55 
54 
51 
43 
54 
54 
79 
95 
73 

Do.   Pirseus-Larissa  5%  1890   

Do.   5%  Funding  loan  of  1893   

Do.   4%  Railways  loan  of  1902  

Do.   5%  National  loan  of  1907  

1-  7 
1-  7 
1-  7 
k-10 
6-12 

Q 

1-  7 
1-  7 
k-10 

48/- 
48/- 
48/7 
38/5 
48/- 
50/- 

4 

5 

4 

55      -  57 
54      -  56 
51      -  53 
45      -  47 
54      -  56 
54      -  56 
79      -  81 
95      -  97 
73      -  75 

i* 

4& 
4/er 

5A 
5& 
Nil 
Nil 
Nil 
4? 
4* 
54 
5 

5i% 
4!fr 

4!S 

534  I 

m 

86 

73  ] 

51 
92 
92 

82 

67 

Honduras  IO%  1867,  dep.  crts  

Do.  3% State  gold  loan  of  1895... 

6-12 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1-  7 
6-12 

2-  8 
1-  7 

Nil 
Nil 
Nil 

4 

3 

6 

5 

4 

44 
44 

52      -  53 
9^4    -  \0U 
9^4    -  10U 
82^    -  84  h 
69      -  72 

204,452 
1,573,120 

y,ouo,uu<j 

28,750,000 
28,750,000 

mo 
m% 

96% 
101% 

m% 

110 
93 
62 
87% 
86% 

117  I 

100 
784 
96| 
941  ! 

114 

95 
764 
91 
902 

Do.  5%  of  1862  Maremmana  Ry.... 

Do.  44%     do.    (Covtd.  next  page) 
Do.  44%    do.      2nd  series  

114      -  117 
97      -  100 
76  *2    -  77  h 
91      -  91*2 
90^    -  91  »4 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


FOREIGN  STOCKS  &  BONDS-Omfti. 


Nominal 
amount 

in  £ 
Sterling. 

Norn 
ina 
amt 
of 
shar 

-  Extren 

ti 

Since  De 
„  1902. 
eHst.  Lst 

ie  Quota- 
cms. 

3  During 

1914. 
.  Hst.  Lst 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ~M>  <^ 

Las 
arm 
Div 
% 

*  Quotation, 
March  18, 
1914. 

Yield 
Z  P-a. 
on 
last 
ann. 
div. 

25,000,000 
11,500,000 
•  11,000,000 
$1,400,000 

Bds 
Bds 
Bds 
Bds. 

96%)  78 
107   \  9U% 

9U%]  76 
100%)  9U 

83£ 
>  100i 
78£ 
97 

)  81£ 
)  96 
<  764 
5  94 

Japan  4%  sterling  loan  of  1905 
Do.    5%            do.          of  1907 
Do.   4%           do.          of  I9IO 

|Liberia(Rep.of)5%S.F.G.Ln.(,See.Yo£e 

.  1- 
.  3- 
.  6-1 
)  1- 

7  4 
9  5 
I  4 
7  5 

81  h    -  82*2 
96      -  97xd 
76  h    -  77  h 
95      -  97 

5£ 

if 

¥/y,40Y,lUU  Bets. 

10,093,600  Bds. 
$37,478,000  Bds. 
1,450,000|  Bds. 

20 

105%]  77 
100   )  65 
96%}  89 

36 
86 
71 
95 

)  30 
)  77 
65 
)  89 

«»■   *.*\*tiTi  inii  o^j  suver  loan  ioJ4  . 
Do.    5%  Ex.  con.  g.  Ln.  1899 
Do.   4%  g.  In.  of  '04.  Ex.  $4.86  .... 
Do.   6%,  IO-yr.  Trsy.  bds.,  1913  .... 

•  h-1 

•  Q 

.  6-1. 
.  1- 

7  5 
5 

!  4 

31      -  34 
81      -  83 
68      -  71 
89      -  91 

6 

51 

243,0001  Bds. 
1,239,100  Bds. 
1,523,800  Bds. 
3,099,140  Bds. 
1,793,740  Bds. 
2,200,000|  Bds. 

99%(  70 
98%)  70 
95%}  72 
96   I  72 
103%)  86 
101%}  93 

93 
82 
79 
80 
91 
101 

)  85 
>  77 
76 
]  77 
)  87 
\  97 

Nicaragua  6%  ster.  Assenting  190* 
Norwegian  3%  Convers.  Loan  I88C 
Do.            do.  1888  

1    Do.           4%  loan  of  1911   

i\  1- 

i  5-1. 

r  5 
>  5 
I  3 
?  3 
)  3i 
4 

85      -  90 
79      -  80 
77      -  79 
76      -  78 
89      -  91 
99      -  101 

6i 

3g 
31 
3H 

610,890 
635,500 
117,300 
1,250,000 
1,152,800 
20,485,980 
3,000,000| 

.Bas 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

102 
102 

5S 

59% 

96 
102 

72% 

9U% 

)  77 
S  an 

\  28 
)  28% 
)  87 
<  95 

56% 
)  79 

88 
87 
58 
58 
96 
100^ 
64 
87 

;  81 
\ 81 

)  53 
53 
91 
)  95 
>  61 
\  79 

Para  (State  of)  5%  gold  1901   

Do.    5%  sterling  bonds  (1907) 
Paraguay  3%  1886   

Do.    3%  bds.  of  1886-96 
Persia  5%  stg.  loan  of  1911   

Damii    t  C  o  1 41    c  icy    *w4.     |   „ 

Portuguese  Ext.  3%  1st  series 
Rio  de  Janeiro  (State  of)  ext.  5%  g 

.   1-  / 
1-  1 
.  1-  1 

1-  7 
5-11 

2-  b 
1-  7 

k-io 

5 
5 
3 
3 
5 

3* 
5 

81      -  83 
81      -  83 
56      -  58 
56      -  58 
93      -  95 
95      -  96 
62      -  64 
79      -  81 

6 
6 

5i% 

&ft 

5± 

5| 

4tt 

a,ys4,vyy  Bds. 

1,840,600  Bds. 
18,829,580  Bds. 

7,033,060  Bds. 
25,950,732  Bds. 
46,043,794  Bds. 
11,863,0231  Bds. 

138% 
86% 

103% 
89% 

103% 

103 

103 

(  90 

57 

71 
\  60 

69% 

69% 
(  68 

125 
78 
91 
77 
89i 
89£ 
92 

120 
75 
88 
72 
88 
88 
85 

Russian  5%  1822  £  sterling   

Do.    3%  1859   

Do.   4%  (Nicolas  Rail.)  1867-9 
Do.   3%  Transcaucasian  R.  1882. 
Do.   4%  Con.  Rail.  Ser.  1  of  1889  .. 
Do.             do.        Ser.  2  of  1889 ... 
Do.            do.        Ser.  3  of  1891  ... 

3-  9 
5-11 

5-  11 

6-  12 

Q 
Q 
Q 

5 
3 
4 
3 
4 
4 
4 

120      -  123 
75      -  78 
88      -  90 
74      -  77 
88      -  89 
88      -  89 
85      -  89 

31 

4rfr 

31 

4£ 

4£ 

4£ 

R2650000000I  Bds. 
14,972,641  Bds. 
2,642,400  Bds. 
13,101,000  Bds. 
5,955,000|  Bds. 

102 
100% 
102 
106% 

(  66 
60 

>  65 
76% 
86U 

95 
84 

90  < 
104£ 

994  \ 

91 
76 
87 
103 

981 

Do.    4%  Renter  IfttJd. 

Do.    3^%  bonds   

Do.   4%(Dvinsk-Vitebsk  Rly.) 

Do.   5%  Loan  of  1906  

Do.   44-%  Loan  of  1909 

Q 

Q 
k-10 
5-11 
l—  / 

4 

H 

4 

5 
4£ 

91      -  95xd 
79      -  82 
87      -  89 
10312   -  104^ 
98  *2    -   99 12 

4t% 

H 
H 
Jti 

4i 

816,000!  Bds. 
187,300  Bds. 
411,700  Bds. 
12,800  Bds. 
4,870,000|  Bds. 

101 
105% 
103 
10h  < 
102%  < 

73% 

92 

87% 

92 

97 

100  > 

98 

98 
100 
100  \ 

95£ 
92  , 
96 
98 
98 

Salvador  (Rep.  of)  6%  sterling 
San  Luis  Potosi  6%  sterling,  1889  . 
San  Paulo(Brazil)Pv.  of,5%  stg. 1888 
Do.   (State  of)  5%  bonds  1899 
Do.    5%  Treasury  bonds,  1913  ... 

2-  8 

Q 

U-10 
1-  7 
1-  7 

6 
6 

0 

5 
5 

95^    -  96J2 
92      -  95 
96      -  98 
98      -  100 
98      -  99 

BA 
I' 

847,3601  Bds. 
946,000  Bds. 
961,560  Bds. 
2,963,200|  Bds. 

103  { 
93 
105 
10h  \ 

83 
65 
93 
90 

95  I 

81 
LOO 
LOO  | 

92 
76 
96 
96 

******  >  «MIO  folate  OT J  o%  I9U4  

Servian  4%  unified  bonds   

Siamese  4£%  sterling  loan   

Do.                 do.               of  1907  ... 

h-io 

1-  7 
3-  9 
3-  9 

5 
4 

4£ 

92      -  94 
77      -  80 
96      -  98 
96      -  98 

¥ 

3| 
4t% 

<u,iz4,yiis 
3,768,000 
1,333,535 
962,676 
2,000,000 
3,000,000 

Bas. 
[Bds 
Bds 
Bds. 
Bds.  j 
Bds.  i 

99%) 
103 
95%) 
95%) 
107  %\ 
W0%\ 

7h% 

89 
69 
72 
79 
80 

90  ; 
95 

77  ) 

78 

86 

88  ) 

87 
90 
70 
72 
81 
80 

Spanish  4%  sealed  bonds   

Swedish  3$%  Loan  of  1880   

Do.     3%  1  Ann  j-fc-f  1  ooo 

Do.   3%  Conversion  Loan  of  1894. 

Do.   State  Loan  1900  (3J>%)   

Do.   Govt.  Loan  of  1908.   (See  Note) 

Q 
U-10 
2-  8 
U-10 

6-12 

4 

3£ 

3 

3 

3£ 
4 

87      -  89 
93      -  95 

73  -  77 

74  -  78 
81      -  84 
85      -  87 

5,438,920 
7,227,980 
7,341,100 
34,723,940 
1,094,280 
6,158,640 

Bds. 

Bds. 

Bds.  t 

Bds. 

Bds. 

Bds. 

106  } 
103 
WO  < 
97-ft) 
90%\ 
88%  I 

89 

80 

79% 

7h% 

65% 

65% 

9b-i  [ 

91 
84 
88 
74 

76  \ 

93 

84 

81 

83 

69£ 

72 

Turkish  4%  Ln.  1891  (Egypt  Tri.) 
Do.    3k%  Egypt.  Tribute  1894 

Do.   4%  Loan  of  1902   

Do.  4.%  Unified  

Do.   4%  Loan  of  1908  

Do.   4%  Loan  of  1909   

u-io 

U-10 
1-  7 
3-  9 
1-  7 
6-12 

4 

3£ 

4 

4 

4 

4 

97      -  99 
88      -  90 
81      -  84 
83      -  85xd 
69^    -  71  h 
72      -  74 

^ 
31 

4| 

tf 

51 

17,049,540 
1,035,840 
6,442,490 
4,228,720 

FORE 

:r.l,494,213 
:r.l,763,857 
Fl.  490, 850 
3,684 
Fl.588,139 
Fl.321,378 
876,888 

Bds. 
Bds.  l 
Bds.  i 
Bds. 

IGN 

040!  Bd 
480  Bd 
200  Bd 
7771  Bd 
500  Bd 
000  St 
697l  Bd 

78' 
021 
02' 
6H 

1 

s. 

3. 
S. 

s. 
s. 
k. 
s. 

»  52% 
&S  73% 
&  85 
^  26% 

STO 

103    (  7 
102%)  8 
10k  8 
100  6 
81%)  6 
97%)  7 
100%\  8 

JQ 

m 

94 
58 

c 

9 
9 
i 
1 
3 
* 

,  68 
)  97 
92 
5  55 

KS 

85 
86 
92 
75 
69 
80 

89  < 

\ 

8 
8 
8 
7 
6 
7 
8 

Jr 
D 
D 

/ei 

1 

2 
8 
1 
2 
5 
3 

iguay  3i%  bonds   

o.    5%  1896  

o.    5%  conv.  gold  loan  of  1905  ... 
lezuela  3%  Dip.  Debt   

ITH  COUPONS  PA^ 

Austrian 4%  Kr.  Rentes  (SeeNoteM 

Do.         4%  do  

Do.   Gold  Rentes  1876  

Danish  3%  Gold  Loan  of  1894  ... 

Dutch  1h%  Certs,  of  1814   

Do.   3%  Certs.  (See  Note)  

French  3%  Rentes  (See  Note)  

Q 
Q 
Q 

1-  7\ 

fAE 

1-  71 
5  ll\ 
U-10 
6-12 
1-7  4 
6-  9 
H  to 

3£ 
5 
5 
3 

»LE 

75/2 

4 
74/8 

5 
9/1 

3 

5/10 

69      -  70 
99      -  100 
93      -  94 
55      -  56 

:  ABROA 

81  -  84 

82  -  85 
87      -  90 
73      -  75 
66      -  69 
76      -  79 
86      -  88 

5 
5 

5t% 
51 

D. 

4^ 

P 

m.i,uou,isiy,»uu 
M.  646, 300, 900 
:r.  1,087, 470, 000 
ire3, 900, 468,700 

Bas 
Bds. 
Bds. 
Bds. 

92% 
92 

101% 
106 

5  79 
91% 

79 
78 
86 
97 

(  74 
74 
81 
95 

German  Imp.  3%  Loan   

Do.  do. 

Hungarian  4%  Rentes   

Italian  3££  Rentes  (See  Note)   

U-10  i 
1-  7 
6-12 
1-7  6 

)5/3  I 
3 
4 

9/10| 

76      -  78 
75      -  77 
82 h    -  S5h 
95      -  97 

3J 

If 

4.3,585,706,800 
6. 1,241,994,500 
M.241,356,200 
?CS. 492,900,000 
$62,315,400 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

101%\ 
92%) 
92  \ 
103%) 
139  } 

81 
72 
71 
83 

108  1 

87£  ( 
79 
78 
91 

116  ) 

82 
74 
74 

88  j 
112 

Prussian  31%  Consols  1880 

Do.  3%  State  Loan  

Do.   do,   Coups.  Jan.  Ju  ly  ... 

Swiss  Fed.  Railway  3%%  bds.  ... 

United  States  4%  in  or  aft.  1925 

1-  7 
k-10  i 
1-  7 
6-12 
Q 

3i  j 
5/3 

3  1 

4  ll 

85      -  87 
76      -  78 
75      -  77 
B9      -  91 
12      -  11R 

4 

3£ 

¥ 

3  z 

jnotes.-^ ustrian  4%.-Div.  of  1st  Jan.  '13,  val.  at  £1  17s.  8id.  (nett)  per  £100  stock.   Dutck^V-c^r  <T~ 
payable  in  Amsterdam    Div.  of  1st  Jan.  '13  val.  at  24s.  6d.  (nett)  per  £100  stock    French  Rentes  ~mr  nf 
rnpH?r3lfmaV41-  9*?'  •  ^nett)  P^100  stock-    Kalian  Rentes.-mv.  of  1st  Jan.  13 vaL  at  £] 14 ?  &d 
(nett)  per  £100  stock.   Ubena.-Veht  rearranged  1912.    Swedish  1908.-W.  to  June '18  J&Zt^  g?" 

12 


BRITISH  RLYS.-ORD.  SHARES  &  STOCKS. 


Nom. 
amt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


£ 
805 
1,196 
1,196 
434 
4,279 
14,186 
14,186 
2,508 
277 


738 
683 
500 
287 
1,420 
195 
451 
38 
608 


216 
307 
240 


967 
3,241 
2,642 
6,106 
6,106 

442 


£ 
Stk. 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


213  ms 

107  79 
112  62 
133%\ll0 


During 

1914. 
Hst.  Lst. 


178  \no 

86  (  81 

99  $  90 

117  <111J 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


120%\  69%  I  774  J  694 
83%)  53%  \  584  )  54* 
k2%\  15%\  183  151 
s%\    rV    U  3 

1  )    %\    IJ  1 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


k  1 

10%  \  7% 
Ilk  (  bh\ 
35  77 
108  68 
77 

116%)  h0 
8k    )  77 


Stk. 
Stk. 
Stk. 
Stk. 


80%)  25% 
76    \  k8% 
116  35 
82%)  50 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


750 
5,318 
5,340 
15,363 


1,079 
1,182 

397 
12,025 
8,016 
915 
915 


4,049 
5,326 
36,108 
2,564 
3,300 
140 


177 
177 
133 
18,821 

500 
42,890 


10 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
5 


Stk. 
Stk. 

10 
Stk. 

10 
Stk 


7,0131  Stk. 
7,410  Stk. 
7,410  Stk. 
2,941  Stk. 
3,753  Stk. 
3,753  Stk. 
393 1  Crt. 


11,2591  Stk 
364  10 
776  Stk 
1,412  Stk 


6,4621  Stk 
2,641  Stk 
3,235  Stk 
39,173  Stk 
38,948|  Stk 


24  < 
24 

1* 

1* 

76 

72 

64  < 

57 

85  \ 

80 

75 

68 

86 

82 

65 

57 

84  \ 

79 

73  | 

68 

46 

43 

71  ) 

69 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
%• 


Barry  ord  

Do.  pref.  conv.  ord.  4%   

Do.  def.  conv.  ord  

Belfast  and  County  Down  ord. 


Caledonian  ord  

Do.   3%  pref.  conv.  ord  

Do.  def.  conv.  ord  

Do.  def.  ord.  No.  I  (aft.  7%  on  ord.l. 
Do.  def.  ord.  No.  2  (aft.  9%  on  ord.). 


Cambrian  ord.  No.  I  

Do.  Coast  cons,  ord  

Cardiff  4%  pref.  ord.  of  1896  

Central  London  ord  

Do.  gtd.  assented  ord*  stock  

Do.   4%  pref.  ord  

Do.  gtd.  assented  pref d. ord.  stock 

Do.  def.  ord  

Do.   gtd.  assented  defd.  ord.  stock 


3-  9 


8  10 
4 

6 

64 


2-  8 


2-  8 


170 


Nil 
Nil 

4 

3 

4 

4 

4 

2 

4 


City  and  South  London  cons,  ord  

Cleatorand  Workington  ord  

Cockrm'h,  Kswk.  &  Pnrith  cons.  ord.. 
Cork,  Bandon,  and  South  Coast  ord. . 


20%)  6% 
12M{  1% 
73%)  3k 
69%)  52 
U9  27% 
10%)  2 


3  <  ft 
k0%\  18% 
19fs\  10ft 
99%]  kk% 


164 
74 

44 

57 

47 
9| 


134 

35 
52 
41 


33|  \  30* 
14|  (  13* 
52   5  48 


108%)  79% 
58%)  32% 
55%  ]  29% 

161%)120 


59  (  54 
23  194 
24  15 
90  (  86 
584  ')  51 
554  <  48 
139  '129 


170%  (  93 
109%)  80 

W  nit 

56%\  33 
7k%)  S3 
7&\  6% 


1093  il03| 
102*  )  97 
1214  112? 
4<t   5  38 
67   \  59* 
74  (  7t% 


97%  67 
59%)  3k 
H%\  3 

112%)  82 
6  % 

171  )125% 


\in 

79 

33% 

9k 
1117 

66% 
)  U 


2k%)  Si* 
2%)  1% 
163%  (105% 
16%{  1 


102  31% 
79%)  58 
51%)  7% 
73%)  55% 
79%)  53% 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 
422  10 


9k    )  k5 
kk  2 
83%]  57% 
k9%\  25% 


71  (  67 
39  34 

3t*  )  3rV 
894  <  82 
4H)  44 
1394  1293 


ublin  and  South  Eastern  con.  ord. 

East  London  cons.  ord.  

Furness  cons,  ord  

Glasgow  and  S.  W.  24%  pref.  ord  

Do.  def.  ord  

Do.  def  


Glasgow  District  Subway.. 
Great  Central  6%  pref.  ord. 

Do.  def.  ord  

Great  Eastern  ord  


8- 


Gt.  N'th  of  Scotland  3%  pf.  conv.  ord. 

Do.  def.  conv.  ord  

Do.  def.  No.  2   

Great  Northern  4%  pref.  conv.  ord.... 

Do.  def.  conv.  ord  

Do.  cons.  "A."  

Do.  6%  cons.  "  B.'»  


Great  Northern  (Ireland)   

Gt.  Sth.  and  Western  (Ireland) 

Great  Western  cons,  ord  

Highland  cons,  ord  

Hull  and  Barnsley  cons.  ord.  .. 
Isle  of  Man  ord.   (See  Note)   


Isle  of  Wight  4%  pf.  conv.  ord  

Do.  def.  conv.  ord  

Lanarkshire  and  Ayrshire  ord  

Lanes,  and  Yorks.  cons,  ord  

Liverpool  Overhead  ord.   

Lond.  and  Northwestern  cons,  ord... 


129  )U6 
894  834 
40*  343 

112  103 

130  <120 
964  5  88 

84  1  7 


Lond.  and  South  Western  cons.  ord. 

Do.  4%  pref.  conv.  ord  

Do.   def.  conv.  ord  

Lond.,  Brighton  and  Sth.  Coast  ord. 

Do.   6%  pref.  ord  

Do.   def.  ord  

Do.   Cert,  of  Cont.  Rts  


183  )  16* 
2k  U 
114  109 
7  4 


Lond.  Chath'm  and  Dover ar an.  ord. 

London  Electric  ord  

Maryport  and  Carlisle  cons,  ord.... 
Mersey  cons,  ord  


46*  J  404 
66   \  58 
33  273 
61  564 
784  <  72 


493  l  47 
44  42 
634  594 
32   )  26£ 


152%)  1 16% 
168    \  71 
111  79 
97%)  38 
20    (  3% 
lk   S  k% 


1323(1213 
98  88 
91  81 
47  44 
19  18 
113  >  11 


Metropolitan  cons,  ord  

Do.   Surplus  Lands  

Metropolitan  District  ord. 
Midland  24%  pf.  conv.  ord... 

Do.  def.  conv.  ord  


2-  8 
2-  8 
2-  8 


2-  8 


Quotation, 
March  18, 
1914. 


Yield 
%P-a- 
on 
last 
ann. 
div. 


54U 
15^4 
34 

38 


175 

84 

93 
117 

70*2 

5434 

16 
1 

58 


134 

134 

72 
57 


-  2U 

-  2U 

-  74 

-  62 

-  82 

-  73 

-  84 

-  62 

-  81 


44 


1 

Nil 

24 
24 
2§ 

* 


Nil 
Nil 
Nil 

2i 


3 

14 
Nil 
4 
3 
3 


55 
20 

86 
51 
48 
131 


10334 
97 

11234 
38 
59^ 

7316 


5j 
4 

11 

51 
6 
44 
Nil 


Nil 
1 

64 
Nil 


Midland  G.W.  (Ireland)  cons. . 
Neath  and  Brecon  ord.  stock. 

North  British  3%  pref.  ord  

Do.      do.   def.  ord  


North  Eastern  consols  

North  London  cons,  ord  

North  Staffs,  cons,  ord  

Plymouth,  D'port  &  S.  W.  June.  ord.  .. 

Port  Talbot  Railway  and  Docks   

Rhondda  and  Swansea  Bay  ord  


-  9 


3 
Nil 
3 
1* 


14 

678 

35 
53 
41 
83s 


15 

7i8 
37 
55 
42 

8% 


516 

30U 

1314 

48 


'16 
3034 
13*2 

48*2 


57 
21 

218 

87 
51 U 
48*2 
134 


5tt 
43 
6& 
5& 

m 

54 

34 
Nil 
Nil 


Nil 
Nil 

51 

4{f 

45 

54 

43 

3* 

4{£ 


-  104^ 

-  98 
113*4  xd 

•  41 

-  5934 

7&iexd 


67 
34 

3716 

82 

412 
12934 


•  37 
■  39iexd 

83 

•  458 
130l4xd 


116 

83^ 

3434 
103 
120 

88 
7 


118xd 
84!2Xd 
35Uxd 
105 
122 


16  U 
is8 


164 

1?8 

111 

7 


40 12  - 

62  - 

2734  - 

56*2  - 
72 


41 

64 

28U 

57xd 

72h 


47 
42 
59 12 


44 

60xd 
263s  xd 


7 

121^4 

-122l4  xd 

4| 

92 

-  95 

5 

81 

-  83 

21 

44 

-  47 

9 

18U 

-  1834 

5 

llU 

-  1134 

Notes.— Isle  of  Man.— Div.  Is  free  of  tax. 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


BRITISH  RLYS--ORD.  SHARES  &  STOCKS-Contd.  13 


Nom. 
arat. 
1000's 
om- 
itted. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY. 


Last 
ann 
Div 
'/. 


Quotation, 
March  18, 
1914. 


Yield 
%P-s 
on 
last 
ann. 
div. 


Rhymney  cons,  ord  , 

Do.  4%  pref.  ord  

Do.   def.  ord  

Sheffield  District  ord. 


South  Eastern  ord  

Do.   6%  pref.  ord  

Do.   def.  ord  

S'thport  &  Cheshire  Lines  Ex.*  ord... 
Stratford-on-Avon  &  Mid.  J.cons.ord 


2 
3-  9 


2-  8 
2 

1-  7 

3-  9 


Taff  Vale  ord  i 

Vale  of  Glamorgan  ord.  2- 

West  Lancashire  ord   6- 

Wrexham  &  Ellesmere  ord  3- 


4 
6 
2 

Nil 
1% 


BRITISH 


N^ 

34 


170 


175 
84 
94 

4^xd 


114 

5158 

3 
31 


84 
116 

51 78 
5 
34 


69*2 

83 
1U 
553 


230 
1,942 
474 
600 


25  I  Wft  < 
Stk.  130 


SU&l  364 
99  104 
Stk.  244ft  \110  115 
"    \180  )W 


RAILWAYS 

35 


70*2 


1% 

578 


54 
4* 
5ftr 
5,% 


43 

f* 

31 
Nil 
4tV 


Stk. 


250 
106 
180 
199 


2,321 
250 
862 
223 
62 
129 


801 
1,014 

492 
625 


149 
225 
130 
101 


Stk. 
Stk. 
Stk. 
10 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


150  (108% 
180   i  91% 
166%  \127 
5%(  42 


IU0%)W6 
1U0%)108 
8U%  67 
11,9  )118 
108  >  92 
216%  {168 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
20 


75|  Stk. 


154 


(110 
1144 


121 
924 
134 

41 


114 


127 

41 


LEASED  AT   FIXED  RENTALS. 


Arbroath  and  Forfar  5i% 

Birkenhead  cons  

Do.   perp.  44%  pref  

East  Lincolnshire  cons. 


Edinburgh  and  Bathgate  5%  .... 
Forth  &  Clyde  June.  cons.  ord. 
Hammersmith  &  City  cons.  ord. 
L'pool,  S'p't  &  Pr'st'n  Jc.  ord. 


stk 


111 
111 

72 
126 

95 
174 


(IC7 
108 
68 
118 

>  92 
>169 


79 
104 


148 


72 


<  84 
fl43 


90%)  66 

275  mo 

135%\l09 
11%)  9 
120%  (  99 


London  &  Blackwall  cons  

Do.   4|%  pref  ,mm 

London  &  Greenwich  cons.  ord...... 

Do.   5%  cons,  pref  ~m\\]  ^ 

Mtd Kent cap.stk.(Brom. to St.My.Cy.il  2- 
North  &  Sth.  West.  Junctn.  cons.  ..  ..  i 


4 

1-  7 
1-  7 
U-10 


35h 
100 
112 


548149 


-  36*2 

-  102 

-  114 

-  152 


3-  9 


North  Cornwall  3%  leased  line.... 
Nott.  &  Grantham  R.  &  C.  cons. 

Portpatrick  &  Wigtown  guar  

Shrewsb'ry  &  Heref.  6%  rnt  chge. 


5 
7 

54 
43/3% 


120 


5+A 
4? 
Nil 

5ft 


4 

m 

3ff 
3}f 


132 

4% 


121 


-  134 

-  47s 


4i 
44 

O.)  3 
|" 

4 

7s 


Solway  Junct.  (Cal.  gr.)  3%  ann. 


Victoria  &  Pimlico  cons.  ord. 

Do.  44%  pref  

West  London  Ord.  (Class  C.) 
Weymouth  &  Portland  consol 


1-  7 

2-  8 
U-10 


1-  7 
1-  7 


512 
1,220 
221 
138 


347 
557 
11,480 


I, 

856 
400 
508 
2,033 
94 


682 
133 
254 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


BRITISH   RAILWAYS— DEBENTURE 

Wol  IS  IS?  ''fo  A,ex'nd'a(N.&S.W)Dks.&  R.4%  perp.db 

95  (  72  77  )  72  Barry  cons.  3%  debs  

120  93  97  /  93  Belfast  &  County  Down  4%  debs.' 

94  69  76  69       Do.    3%  debs.  ..  *. 


107 
109 

70 
123 

93 
171 


-  109 

-  Ill 

-  72 

-  126 

-  95 

-  174 


74 
101 

84 
145 


-  76 

-  103 

-  86 

-  148 


74 
20 
110 


s%  100 

STOCKS 


-  76 

-  225 

-  112 

-  10 

-  102 


4* 

3ff 

m 
!* 


3» 
4xV 


108%  (  78 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


76 
124 

61 
701 
330 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


544 
381 
625 
576 
173 
250 
723 
2,346 
4,528 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


120%)  89 


108%  ( 
102 
102 
96 
100 


111 

61 

40 

28 
100 

71% 
127 

95  , 
133 


:  91 

,  15 
•  4 
2 

76 
56 
95 
67 
100 


Brecon  &  Merthyr  Tyd.  4%"A"db. 

Do.   4%"B»  debs.  *  

Caledonian  4%  debs  

Callander  &  Oban  4%  debs.  . 


U-10 
1-  7 
6-12 
6-12 


80 
71 

52 
(  68 
f  93 


Cambrian  4%  "A"  debs 

Do.  4%  "B"  debs   \s- 

Do.  4%  »C"  debs   '""  s- 

Do.   4%  "D"  debs   s- 


6-12 
6-12 
5-11 
5-11 


Cardiff  3%  debs. 
Cathcart  District  4%  debs. 


99  ;  95  [Central  London  4%  debs. 

§?  51  ?!ty  ?  S°oU,t.h  LoPd°"  4%  perp.  debs: 

11  In  S,eat°»  &  Workington  Jnct.  34%  dbs. 

90  1  87  ICork,  Bandon  &  South  Coast  debs.. 


100  I  98    ICork  &  Macroom  4%  debs. 
864  S  75    Dublin  (City  of)  Junction  4%debsi 
86  >  84    Dublin  &  Kingstown  34%  debs. 
Dublin  &  South  Eastern  "A" 
Do.    4%  (1894)  debs.  "B"  ... 


68 


95 
43 
23 
17 
83 
58 

100 
75 

103 


J  90 
39 
18 
14 

J  76 

(  56 
95 
69 

100 


E.  London  2nd  chge.  4%  debs.  cl.  "A" 
do.    do.    class  "B".. 

3rd  charge  4%  debs  .......Z 

4th  charge  4%  debs  

E.L.R.  (34%)  1st  debs  „ 

(Whitechapel  Ext)  24%  debs. 


Do, 
Do. 
Do. 
Do. 
Do. 

Forth  Bridge  4%  debs. .... 

Furness  3%  debs  

Glasgow  &  S.-Western  4%  debs.' 


1-  7 
5-11 


1-  7 
5-11 
1-  7 
1-  7 


1-  7 
1-  7 
3-  9 
U-10 
U-10 


85 
80 
103 
97 


87 


105 
99 


4 
4 


41 

3+f 


89 
80 
71 
52 
70 
97  !2 


4| 
4rk 


91 
82 
73 
54 
72 
99  h 


98 

75 

84 

82i2 

70i2 


99 
90 

77 
_90_ 
100 

76 

86 

83*2 

71  h 


4| 

H 

54 

4| 
i* 


4tV 

ft 


Notes 


1-  7 

4 

93 

-  95 

1 

I 

39 

-  43 

-  23 

i 

Nil 

20 

1 

Nil 

14 

-  17 

-  83 

1-  7 

34 

81 

1-  7 

24 

56 

-  58 

6-12 

4 

98 

-  100 

1-  7 

3 

73 

-  75 

2-  8 

4 

101 

-  103 

4 

54 
4tW 
4ff- 
51 


Nil 
Nil 
4t% 

i* 

4 

3| 


K»^ZlZ%L8%C%SnA}1  t  b0ve  *ea9ed'  ^nd  Debs,  are,  prima  facie,  trustee  stocks,  except  Edinburgh* 
&a^KS« *f  SS!  I™?::  L°n*°?  *  Blackwall  cons:,  Mid-Kent,  Portpatrick  &  wXS  V«  t 


Eastern,  East  London  2nd  charge  41 B,"  3rd  charge,  and  4th  charge. 
— *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


14       BRITISH  RAILWAYS— DEBENTURE  STOCKS-^, 


*om. 
amt. 
000' s 
o  ra- 
tted. 

Nom- 
inal 
amt.  s 
of 

share 

Extreme 
tior 

>ince  Dec 

1902. 
Hst.  Lst. 

Quota- 
s. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN   NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
March  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

£   1  £ 
300  Stk. 

11,367  Stk. 

10,458|  Stk. 

151%\ll9 
189  \l06% 
lOLWs)  80% 

122  <119 
113  107 
87  82 

1-  7 
1-  7 
1-  7 

5 
44 

34 

120      -  122 
111      -  113 
85      -  87 

4 
4 

18,0681  Stk. 

1,509  Stk. 
15,236  Stk. 

2,304  Stk. 

3,975|  Stk. 

130  I 
128%) 
101 

m 

m  J 

95 
96 
7h% 

95 
97 

104  J 
100 
81 
102 
1024  ) 

98 

97 

754 

95 

98 

Great  North  of  Scotland  4%  debs.  ... 

Gt.  Northern  of  Ireland  4%  cons.  dta... 
Gt.  Sthn  &  Westrn  of  Ireland  4%  dbs... 

1-  7 
5-11 
1-  7 
1-  7 
1-  7 

4 
4 
3 

4 

100     -  102 
98      -  100 
IVz    -  78*2 
inn      -  109 
993«    -  10134 

3ft 
4 

3ff 
34* 

m 

14,971]  Stk. 
1,009  Stk. 
4,629  Stk. 
3,021  Stk. 
1,713|  Stk. 

135  i 
13S%\ 
150 
165%) 
8U%( 

100 
105 
110 
123 
62% 

108  I 
111  I 
121  ) 
130 

68  { 

102 
105 
112 
124 
63£ 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

4 

44 
44 

c 
0 

24 

102      -  104 
109      -  111 
115      -  117 

120          _  loll 

85      -  67 

3§ 

m 
fi 

»8 

3? 

1,5781  Stk. 

390  Stk. 

250  Stk. 
1,579  Stk. 
2,000|  Stk. 

m  ( 

180%) 
103%) 
93 

112  ) 

97 
99 
81 
71 

92 

100  ) 
105 

85 

76 

99  ( 

97 
99 
81 
72 
92 

Hull  &  Barnsley  1st  debs.  3%  1889  

5-11 
5-11 
5-11 
1-  7 
1-  7 

4 

44 

34 

3 

4 

98      -  100 
103     -  105 
83      -  85 
74      "  76 
97      -  99 

4 

4tW 

H 

"21  5 

4tV 

2011  Stk. 
120  Stk. 

93  Stk. 
125  Stk. 

75  Stk. 
100  Stk. 

50  Stk. 

Uh%\ 
7U  \ 
95%) 
S3 

118 

119%) 

125  \ 

92 

66 

85 

59 

93 

91% 

90% 

95  J 
68 
90 
74 

98  I 
964 
954  ) 

92 

66 

85 

68 

93 

914 

904 

Isle  of  Wight  Central  3%  "A"  deb.   

Lanarkshire  &  Ayrshire  "A"  debs.  .. 

1-  7 
6-12 
6-12 

6-n 

5-11 
5-11 
5-11 

4 

3 

44 

4 

4 

4 

4 

93  -  95 
66      -  68 
88      -  90 
69      -  74 
97      -  98 
95  h    -  96  h 

94  x2    -  95*2 

4t% 

4t^ 

5 

51 

4tV 

4;!,- 

4& 

19,890 
227 
814 
131 

Stk. 
Stk. 
Stk. 
Stk. 

101  ( 

102  S 
135  \ 
125%] 

73% 
82 
103 

95 

m  ( 

99  ) 
107 
97 

764 
94 
103 

95 

London  &  Blackw'll  44%  perp.  debs... 
London  &  Greenwich  4%  perp.  deb.... 

1-  7 
1-  7 
1-  7 
6-12 

3 
4 

44 
4 

77*4    -  78*4 
98      -  99 
105      -  107 
95      -  97 

3ff 
4rk 
4 

4£ 

39,022 
952 

14,349 
1,306 
5,870 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

10h 
101 
102 
129 

m 

7h% 
7h% 

7h% 
98 
109% 

82    j  77| 
81    {  764 
81    \  764 
104    t  98 
116  (111 

London  &  N.W.  3%  perp.  debs  

London,  B'ton,  &  S.  C.  4%  perp.  dbs. 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

3 
3 
3 
4 

44 

78U    -  79U 
77*2    -  78*2 
77  h    -  78  h 
102      -  104 
113      -  115 

3ft 

St 

5,526 
970 
371 
851 
707 
450 

1,250 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

133 
129% 

m% 
m% 

86% 
86% 

99 

107 
105 
92 
92 
67 
67 
77 

112 
111 
98 
98 
74 
74 
80 

107 
105 
92 
92 
67 
67 
77 

London,  Cham,  &  D.,  44%  arbn.  dbs... 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

44 

4* 

4 

3 

3 

34 

109      -  111 
108      -  110 
95      -  97 
95      -  97 
71      -  73 
71      -  73 
78      -  80 

4rk 
4^ 
4£ 

H 

H 

41 

4,191 
117 
100 
360 
282 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

103% 
87 
62 
i*6 
31 

71 
18 
10 
7 
9 

92 
76  ! 
54  \ 
46 

m ) 

89 
68 
47 
41 

274 

1-  7 

1-  7 

2-  8 
2-  8 
2-  8 

4 
4 
3 
3 
12/4 

89      -  91 
72      -  76 
47      -  51 
41      -  43 
29J2    -  30^ 

41 

H 

7 

2 

3,601 
1,753 
1,212 
727 
897 
700 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

107 

10h% 

160 

106 

105% 

m 

83 
79 

102% 
63 
58 

)  93 

89 
88 
141 
95 
94 
99 

83 
>  81 
S135 
\  90 

89 
)  94 

Metropolitan  District  e%  perp.  dbs.  .. 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
5-11 

34 

34 

6 

4 

4 

4 

87      -  89 
86      -  88 
138      -  141 
93      -  95 
92      -  94 
97      -  99 

3ft 
4 

44 
*l% 

4rk 

43,533 
418 
477 
191 

Stk. 
Stk. 
Stk. 
Stk. 

85 
86 
57% 
3U% 

62% 
59 
19 
11 

684 
65 
26 
13 

64* 
60 
19 
10 

Midland  &  S.W.  Junct.  3%  "A"  debs. 

1-  7 

u-ic 
u-io 

U-10 

24 
3 

i 

Nil 

64J2    -  65*2 
62      -  65 
22      -  26 
10      -  13 

3f| 
4| 
lit 
Nil 

1,377 
769 
202 

40 
137 

70 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

120 
126 
133 
105 
67 
8% 

{  8h 
91% 
98 
88 
89 

*  u 

934 
100 
1034 
105 

42 
84 

)  84 
914 
98 
100 
40 

>  74 

Midland  G.W.  (Ireland)  4%  debs  

Mold  &  Denbigh  June.  5%  "A"  debs.... 

1-  7 
1-  7 
1-  7 
U-10 
5-11 
5-11 

4 

44 
44 
5 
24 
Nil 

93*2    -  95*2 
98      -  100 
101  »2    -  103J2 
100      -  105 
40      -  42 
7h    -  8*2 

4t% 
44 
41 
43 
51 
Nil 

130 
170 
159 
222 
16,117 
24,093 
981 
2,846 
221 
461 
272 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

108 
10U 
93 
83 
99 
102 
W 
100 
118 

no 

115 

)  85 

79 

76 

1*1% 
\  73% 
I  78% 
1109 

72 

9h 

95 

95 

88 
81 
78 
78 
814 

|  85 
79 
76 
74 

|  754 

1-  7 
1-  7 
1-  7 
3-  9 
5-11 

4 
4 
4 
4 

3 

86      -  88 
79      -  81 
76      -  78 
74      -  76xd 
7734    -  7834 

4& 
4  |g 

5i 
54 

81 
115 
77 

99 
99 
99 

<  76| 
109 
74 
94 
95 
95 

North  Staffs.  3%  cons,  debs  

Plym'th,  D'port  &  S.W.Jn.4%  per.dbs... 

Port  Talbot  Rly.  &  Dks.  4%  debs  

Rhondda  &  Swansea  Bay  4%  debs.  ... 

1-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 

3 

44 

3 

4 

4 

4 

77U    -  78U 
113      -  115 
75      -  77 
97      -  99 
97      -  99 
97      -  99 

m 

3ft 

31 

4r^ 

4|V 

Notfs  Trustee  Stocks  — All  above  except  G.Cent.,  I.  of  W.  Cent.,  L'pool.  Overhead,  L.  C.  &D,  London 

V^lio.^SeTtet.m^mA.  &  S.W.  June.  Mold  &  Denbigh,  Neath  A  Brecon,  Plymouth  Devon- 

port  &S.W.  Jn.,  and  Port  Talbot.    Scottish  Trustee Jtocks.-ATl  above  f%fPt  ^.^  (Ire.)  G  S   ^   \  . 

(Ire.),  Liverpool  Overhead,  Mersey,  Midland  &  S.W.  Junct.  3%  "B"  &  3/.     C  Mxd.  G.  W.  (Ire.),  ana 

Mold  &  Denbigh. 

BRITISH   RAILWAYS-DEBENTURE  STOCKS-Contd.  15 


Nom. 

amt. 
1000's 

om- 
itted. 


£ 

422 
94 
100 


1,456 
4,342 

681 
2,011 

200 
1,526 


138 
127 

359 
135 
58 


2,131 

3,667 
2,751 
48 
38 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


£ 

Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


225 
1,137 
2,325 
779 
935 
1,325 


1,066 
367 
872 
628 
490 

1,797 


2,000 
478 
650 

4,987 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


i%k  \  9k 

10k  X  89 
9k    )  76 


99  94 
94  90 
77  76 


127 

157  \120 
107  %\  83 
95  71 
89  67 
95  70 


97  101  }  97 
126  121 
88  <  83 
76  71 
704  68* 
79   {  70 


Rhymney4%  perp.  debs  

Sheffield  District  4%  perm.  debs. .. 
Sligo,  Lei  trim  &  N.C.  "A"  34%  debs. 


South  Eastern  4%  perp.  debs  

Do.   5%  perp.  debs  

Do.   34%  perp.  debs.   

Do.   3%  perp.  debs  

S'thport  &  Ches.  Lines  Ext.  gr.  dbs. 
Taff  Vale  3%  debs  


m  93 

91%)  68 
118  9k 

8k%\  59% 
100   \  80 


Tottenham  &  Forest  Gate  4%  debs. 

Vale  of  Glamorgan  3%  debs  

Whitechapel  &  Bow  4%,  debs  

Wirral  3%  debs  

Wrexham  &  Ellesmere  4%  debs  


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


-  99 

-  94 

-  77 


-  101 

-  126 

-  88 

-  76 

-  69 

-  78 


68 
99 
59*2 


BRITISH  RAILWAYS-GUARANTEED. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


)  33 
\llk 
\  8k 


102 
10k 
127 
11S 

1<S9 


128%)  96 


104  <  99 

103  93 

1014  (  97i 

117  115 

86  84 


75 
89 
100 
95 
101 
100 


)  73 
85 
95 
89 
97 

I  96 


132  )102 
9k  71 
179%)  133 
lkl%  \109 
lklh  (109 
123  93 


10k%)  8k 
126%>  93 
15k%(117 
127    )  92 


364 
1,230 
3,436 

575 


869 
2,776 
7,612 
17,945 


2,500 


300 
1,500 


2,596 
100 
15,100 
798 


1,956 
280 

2,117 
350 

1,436 

2,250 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 

10 

10 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


18,090 
1,200 
165 
452 


7,624 
2,444 
8,467 
1,170 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 


122%}  9k 
12k%(  9U 
130   S  97% 
18k%(139 


127%)  93 
123  )  93 
161%  (120 
16k  )119 


103    (  8U 
lk0%)107 
13%l  9% 
10%]  8§j 


187 
131 
139 
133 
131% 


m 

97 
107 
98 
98 


159 
100 
83% 
118 
10k 
102 


119 
7k 

59 
92 
25% 

92 


105 
73 
142 
116 
112 
97 


)102 
(  71 
J132 
110 

(109 
5  93 


(  84 
95 
117 

!  96 


100 
102 
107 
145 


)  94 
94 
100 
(139 


U23 
;124 


Caledonian  4%  guar,  ann  

Do.  4%  cons,  guar  

Do.   4%  guar.  ann.  stk.,  No.  2  

Cork,  Bandon  and  South  Coast  54%. 

Do.  4%   


pf... 


Dublin  (City  of)  Junction  4%   

Fishguard  &  Ross.  Har.  34%  gd, 

Forth  Bridge  4%  guar  

Furness  cons.  4%  guar.  1881   

Glasgow  &  S.  W.  4%  guar  , 

Do.   St.  Enoch  Stn.  rent  charge  4%. 


3-  9 
5-11 
3-  9 
3-  9 


3-  9 
2-  8 
6-12 

1-  7 

2-  8 
I  3-  9 


Great  Central  44%  1st  pref  

Do.  3i%  pref  

Do.   6%  pref  

Do.   5%  guar,  stock   

Do.  irred.  5%  S.  Y.  rent  charge. 
Do-   4j%>  S.  Y.  perp.  rent  charge. 


Gt.  Cent.  &  Mid.  Jt.  Com.  34%  gr.  stk... 
Gt.  Eastern  cons.  4%  rent  charge  .. 

Do.   Metropolitan  stock  

Do.   cons.  4%  irred.  guar  


Great  North  of  Scotland  4%  guar  .. 

Do.  4%  lien  

Gt.  Northern  4%  perp.  guar  

Do.   (L.  B.  &  H.  6%  guar.)  


Gt.  Northern  (Ireland)  con.  4%  guar, 

Gt.  S.  &  W.  of  Ireland  4%  guar  

Gt.  Western  5%  rent  charge   

Do.   5%  cons,  guar  


91 
113 
14 

94 


85 
108 
13i 


154 
107 
111 

103 
105 


<145 
100 
107 

(100 

Jioo 


J122 
74 
69 
)  92 
>  83 
93 


132  \ 
31%' 


72% 

95 

98 


79 
103 
107 

254 


74 
99 
99 
244 


Gt.  W.  &  G.  C.  Jt.  Com.  34%  guar  

G.W.,  Brist.,  Ex.  &  S.  Dev.  44%rnt.  ch. . 
Humber  Com.  Rly.  &  Dk.  spcl.  guar. 
Do.  ord  


Lancashire  &  Yorks  6%  cons  , 

Do.  4%  cons,  guar  , 

Do.  44%  (min.)  pref  

Lond.  &  N.W.  cons.  4%  guar  

Lond.  &  S.W.  4%  cons.  guar.  1881 


Lond.,  Brighton  &  S.C.  5%  cons.guar. .. 
Lon.,  C.  &  D.  34%  (Shortlds.  Rly.)  guar. 
Metropolitan  Dist.  3%  cons.  rnt.  ch. .. 

Do.   4%  Midland  rent  charge  

Do.   4%  guar,  stock  (See  Note)  

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.  Rt.  Ch. .. 


Midland  cons.  24%  perp.  guar.  pref. .. 
Mid.  &  G.N.  Jt.  Line  "A"  rent  chge. .. 
Mid.  &  S.  West.  June.  3%  rent  chge. .. 
Midland  Gt.  Western  4%  rnt.chge  


North  British  3%  cons,  lien   

Do.   4%  pref.  No.  I   

North  Eastern  4%  guar,  stock   

N.  Staffs,  Trent  &  Mers.  Nav.5%prf.  .. 


101 
100 

99  h 
115 

84 


101 
70 
101 

61*2 
85 


103 
102 
101*2 
117 
86 


-  75 

-  89 

-  100 

-  95 

-  99 

-  98 


102 
71 

m 

112 
110 

93 


104 
73 
139 
114 
112 
95 


1 

3-  9 
1- 


2-  8 


1-  7 
1- 

1-  7 

2-  8 
1-  7 


2-  8 
1-  7 
k-10 
3- 


1-  7 
3-  9 

2-  8 
1-  7 


34  I  88 

4  98 

5  120 
4 


34 


90 
100 
122 
100 


99 
101 


142 


125 
124 


100 
lOOU 
127 
126xd 


108 
9 


90 
lllxd 
14 


147 
100 
107 
100 
100 


150 

102 

109 

102xd 

102xd 


124 
79 
73 
96 
86 
96 


6234 

77 

71 


6334xd 
79 
74 
85 


75 


24^ 


77 

lOlxd 
lOlxd 
25  h 


Yield 
%P-a. 

on 
last 
ann. 

div. 


Ire 

4± 

4ft 


3ft- 
3ff 
4 

3ff 
4| 

u_ 
m 

4ft 
3ft 
4§ 
4ft 


31 
3ft 
3ft 
4ft 
_4J_ 
5ft 
3ft 


4* 
4ft 
4rW 


h 
4T 

4ft 
41 

Jf 

? 
H 
4 

4ft 

3ft 
3ft 

JL 
4 
4 

3ft 
_3ft 
31 
4* 
4fk 
4ft 
4 

3ft 

41 

3ft 

3ft 

4tW 

4^ 

H 

4ft 

4| 

4ft 

?* 

Ji 

31 
3ft 
3ft 


Notes.— Trustee  Stocks.—  All  the  above  are  prima  facie  trustee  stocks  except  Sheffield  District,  Sligo, 
Leitrim  &  N.  C.  Southport  &  Cheshire,  Vale  of  Glamorgan,  Wirral,  Dublin  (City  of)  June,  Gt.  Central 
Humber  Com.  Rly.  &  Docks,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist.  3%  &  4%  guar.,  Met.  Dist 
&  L.  E.  Jt.  Pwr.  Hse.,  and  Mid.  &  S.W.  June.  Scottish  Trustee  Stocks.—  All  the  above  except  Sligo,' 
Leitrim  &  N.C,  Cork,  Bandon  &  S.C,  Dublin  (City  of)  June,  Fishguard  &  Ross.,  Great  Central,  G.  N. 
£r?la£.d)'  G}'^  £  wi  <Ireland),  Humber  Com.  Rly.  &  Dks.,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist., 
Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.,  Mid.  &  S.W.  June,  and  Mid.  Gt.  Western.  Metro.  Dist.— In 
accordance  with  terms  of  agreement,  arrears  on  the  guar,  stock  were  satisfied  by  the  issue  of 
£184,375  more  guar,  stock,  and  the  issue  of  four  warrants  of  4%,  due  Aug.  '10,  Feb.  and  Aug.  '11, 
and  Feb.  '12,  which  were  duly  paid.  ' 


*  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom. 

Nom- 

amt. 

inal 

1000's 

amt. 

om- 

of 

itted. 

share 

£ 

— — — 
£ 

1,170 

Stk. 

25C 

Stk. 

800 

20 

QRd 
30H 

Stk. 

719 

Stk! 

210 

Stk. 

150 

Stk. 

Extreme  Quota- 

tions. 

Since  Dec 

During 

1902. 

1914. 

DIVIDEND 

Hst.  Lst. 

Hst.  Lst. 

NAME. 


4- 

Last 
ann. 
Div. 
% 

Quotation, 

1>JL iXI  L  11  lO, 

1914. 

Yield 
/iP.a. 
on 
last 
ann. 
div. 

1-  7 

3 

73      -  75 

4 

3-  9 

3£ 

86      -  88 

4 

1-  7 

20/6 

24*2    -  25*2 

1-  7 

H 

110      -  112 

4 

1-  7 

4 

98      -  100 

4 

1-  7 

f 

89      -  91 

54 

6-12 

70      -  72 

4ft 

Nottingham  Joint  Station  3%  stock... 

Nottingham  Suburban  ord  

S.  East.  perp.  ann.  of  £1  Os.  6d.  each... 

Do.  4h%  cons,  guar  

Do.   vested  comps.  4%  Stk.  

S.Yorks  June.  cons.  (gua.  by  H.  &  B.)... 
Tottnhm.  &  Forest  Gt.  3%  gua.  pf.  stk. 


BRITISH  RAILWAYS-PREFERENCE  SHARES  &  STOCKS. 


Alexand.  (N  &  S.W.)  Dk.  &  Rl.  4±%  1st  pf. 

Do.   2nd  pref.   cons. "B"  

Barry  5%  1st  pref  

Do.  cons.  4%  pref  

Do.  4%  3rd  pref  

Belfast  &  County  Down  "A"  4h%  pref.... 

Do.   4%  pref  

Do.   5%  pref.  guar  


2-  8 
2-  8 
2-  8 
2-  8 

2-  8 

3-  9 
3-  9 
3-  9 


91 

83 
116 

94 

94 
100 

91*2 
112 


118 

96 

96 
102 

93i2 
114 


Caledonian  4%  cons.  pref.  No.  I 

Do.  4%  cons.  pref.  No.  2   

5%  cons.  pref.  1878  

4%  pref.  1884  

4%  pref.  1887  conv  

4%  pref.  1902  

4%  conv.  pref.  1904  

4%  conv.  pref.  1906  


Do. 
DO. 
DO. 
Do. 
Do. 
Do. 


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


97 
jll9 
95 
95 
95 
95 
I  95 


100 
99 

121 
97 
97 
97 
97 
97 


Callander  &  Oban  4£%  pf.  (Act  of  1874) 
Cambrian  No.  I  4%  pref  

DO.    No.  2   4%  pref  

Do.   No.  3  4%  pref.  

Do.    No.  4   4%  pref  

Central  London  4£%  pref  


S 
8-  9 
3-  9 
3-  9 
3-  9 


44 
Nil 
Nil 
Nil 
Nil 

4i 


6*2 

20 
8 

Zh 
3 
104 


City  &  South  London  5%  pref.  1891  .. 

Do.    5%  pref.  1896  

Do.   6%  pref.  1901   

Do.   B%  pref.  1903   

Cleator  &  Workington  1883,  4%  pf  

Cork,  Bandon  &  S.C.  W.  Cork  4%  pref. 
Dublin  &  S.  Eastern  4%  cons  


2-  8 
2-  8 
2-  8 

2-  8 
1-  7 

3-  9 
3-  9 


Furness  cons.  4%  pref.  1881 

Do.   4%  pref.  "A"  1881   

Do.   4%  pref.  "  B "  1883   

Do.   4%  pref.  1894  

Do.   4%  pref.  1899  


1 

1-  7 
1-  7 
1-  7 
1-  7 


Glasgow  &  S.  Western  4%  pref. 

Do.   4%  pref.  No.  2  

4%  pref.  1888  

4%  pref.  1891   

4%  pref.  1894  

3%  pref. 


Do. 
DO. 
Do. 
DO. 

Glas.  Dist.  Sub'y  4%  red.  pref. 


2- 
2-  8 
2-  8 


Great  Central  5%  perp.  pref. 

Do.   4%  pref  

Do.   6%  conv.  pref.  1872  

Do.   6%  conv.  pref.  1874  

Do.   6%  conv.  pref.  1876  

Do.   5%  conv.  pref.  1879  

Do.   6%  conv.  pref.  1881   

Do.   4%  pref.  1889  

Do.   4%  pref.  1891  

Do.   5%  pref.  1894  


3 

2-  8 


2-  8 


Great  Eastern  cons.  4%  pref  

Do.   3i%  pref.  1890   

Do.   3*%  pref.  1893   

Gt.  Northern  cons.  4%  perp.  pref... 

Do.   3%  pref.  1896  

Do.   3%  pref.  1898  

Do.   3%  pref.  1899  

Do.   3%  pref.  I9QI   

Gt.  North  of  Scotland  4%  "A"  pref. 

Do.   4%  "B"  pref  

Do.   4%  "C"  pref  

Do.  4%  pref.  1891  

Do.   4%  pref.  1894  

Gt.  South.  &  W.  of  Ireland  4%  pref. 


8- 

»- 

e- 
3-  9 
3-  9 
s-  9 

8 
3-  9 
8-  9 


-  6*4 


10 
4 

_106_ 
97 
97 
92 
92 
85 


59 


87 


108 
107 
105 
102 
79 
71 
63 


73 
2i4 


112 
91 
lit 
111 
110 
108 
105 
82 
74 


98 


100 


Notes  -  Trustee  Stocks—  All  the  above  are  prima  facie  trustee  stocks  except  Nottingham  Suburban,  Sth. 
Yo'rks  June,  Alexandra  Dk.  &  Riy.,  Callander  &  Oban,  Cambrian,  Dublin  &  Sth.  Eastern,  Glasgow 
District  Subway, and  Gt.   Central.   Scottish  Trustee  Stocks— Nottingham  Jt.  Stn.,  Sth.  Eastern,  and 

Tottenham  <fc  Forest  Gate.   

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — — 
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Nom. 

Nom- 

inal 

1UUU  s 

ami. 

om- 

OI 

i  f +  orl 

share 

£ 

£ 

11,938 

Stk. 

514 

Stk. 

400 

Stk. 

515 

Stk. 

300 

Stk. 

Extreme  Quota- 
tion?. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


180J  Stk 
76  Stk, 
45  Stk. 
59  Stk. 


750 
625 
50 
84 
75 
118 
25,401 
1,848 
1,155 


Stk. 
Stk, 
5 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


120 
23,081 
4,793 
8,945 
2,000 
7,575 


10 

Stk, 
Stk. 
Stk. 
Stk. 
Stk. 


6,190 
3,932 
6,727 
871 


Stk. 
Stk. 
Stk. 
Stk. 


3,174/  Stk. 


98 
105 


160 

m 

183 

107  \  82 
9k%\  68 
90  68 

171%(l32 

19k  Ha 

16k  \1S0\ 


109  <105 


79 


6%)  5% 


110%' 

7t%\ 
28  < 
96  < 

m%\ 

109  ( 


91 
72 
72 
141 


)  82 
68 
}  68 
(132 


118A  112 
136~  (130* 


83  I  79 
96  91 

6|  I  5| 


90 
65 
22 
78± 

102 

102 


Great  Western  5%  cons.  pref. 
Highland  Class  "A"  44%  pref.. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


5%  pref. 

4%  pref  

34%  pref.  1897  

34%  pref.  1898  

Perth  &  Dunkeld  6%  pref. 

Nairn  5%  pref  

do.   6%  pref.  minimum  .. 


Last 
ann. 
Div. 


Quotation, 
March  18, 
1914. 


Hull  &  Barnsley  34%  pref.  1899  ... 

Do.   4%  pref.  1907   

Isle  of  Man  5%  pref  .  (See  Note)   

Isle  of  Wight  4%  pref  

sle  of  Wight  Central  5%  1st  pref. 

Do.  do.  5%  2nd  pref. 
Lanes.  &  Yorks.  3%  cons,  pref  

Do.   4%  pref.  (1903)   

Do.   4%  pref.  (1908)   


S 

5 

123 

-  125xd 

3- 

9 

H 

98 

-  100 

3- 

9 

5 

105 

-  107 

3- 

9 

4 

86 

-  89 

3- 

9 

34 

68 

-  70 

8- 

9 

H 

68 

-  70 

3- 

9 

6 

136 

-  138 

3- 

9 

5 

114 

-  116 

3- 

9 

6 

131 

-  133 

10% ; 

130  < 
128  < 
128  \ 
126%  { 

uo%\ 


108 
105 
106 
103 
91 


Liverpool  Overhead  5%  pref  

Lond.  &  N.  Western  4%  cons.  pref.... 

Do.    4%  pref.  (1902)   

Lond.  &  S.W.  4%  cons.  pref.  1881  

Do.    perp.  4%  pref.  1884   

Do.   34%  pref  


3-  9 


2-  8 


34 
4 
5 
4 
4 

Nil 
3 
4 
4 


116 
lOUt)  58% 
79  28 
99%\  k0% 


116%  126 
125 
88 
66 


649 
3,612 
1,156 
1,275 


963 
537 
63,979 
300 
1,080 
400 


3,850 
2,422 
387 
419 
2,291 
605 


Stk. 
Stk. 
Stk. 
Stk. 


2% 

77% 

72 

70 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


606 
525 
219 
821 
1,091 
1,274 
262 
711 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1,4501  Stk. 
563i  Stk. 


16,271!  Stk. 
700  Stk. 
250  Stk. 
3,317  Stk. 
300  Stk. 
600|  10 


121    (  92% 
132%\10S% 
lkk%\U6 
lkS%ill6 
132%)  103 
132  (103 


<119 
(118 
)  834 
55 
S  73 


10 


91 
77 

664 
1074 
88 
71 


81 
74 

634 
99 
78* 
69 


Lond.  B.  &  S.C.  5%  cons,  pref  |  2- 

Do.   2nd  5%  cons.  pref.  I  2- 

Lond.  C.  &  Dover  Arbit.  44%  pref. 
Do.   2nd  44%  pref  

London  Electric  4%  pref  


Mersey  3%  perp.  pref. 
Metropolitan  34%  pref. 

Do.   34%  "A"  pref  

Do.   34%  conv.  pref.  ... 


Metro.  Dist.  44%  1st  pref.  (See  Note) 
Do.  Assented  1st.  pref.  (Int.  34%) 

Midland  cons.  24%  perp.  pref  

Midland  G.W.  (Ireland)  5%  pref  

Do.  4%  pref  

Neath  &  Brecon  4%  pref  


3-  9 


79 
92 

558 


98 


81 

94 

6iaxd 

88 

62 

22 

74 
100 
100 


8J2 

99 


-  834 

-  lOlxd 

-  lOOxd 

-  lOlxd 

-  99xd 

-  87xd 


121 
120 

83  h 

55 

73 


-  123 

-  122 

-  84  h 

-  57 

-  75 


Nil 
34 

34 
34 


14  -  16 

82  -  84 

80  -  82 

80  -  82 


lk3%Hl3 
ISO  93 
128%)  921 
131  \  93 
130%\  93 
181  93 
130%  i  93 
128%)  93 
105  91 
177  (ISO 


128    <  96% 
lkk  \W5 
13k%{105 

98%  70% 
126%\100 

10%  <  «te 


500 

10 

13% 

10% 

993 

Stk. 

118 

92 

80 

20 

36 

26% 

100 

10 

10% 

6 

2,173 

Stk. 

131%. 

103 

2,641 

Stk. 

Ik6  < 

Uk 

299 

Stk. 

116%) 

90 

722 

Stk. 

102 

78% 

68 

2,440 

Stk. 

87 

1,997 

Stk. 

Uk%\ 

90 

997 

Stk. 

115%) 

98 

)  96 
(105 
117 
117 

(105 
5105 


124 
101 
101 
101 
101 
101 
101 
101 


J117 

\  94 
94 
94 
94 

\  94 


1454  {131 


106 
112 
111 
78 
104 
H 


107 
106 
72 
(101 

>  82 


112 

99 
28 


112 
121 

96 
85 
74 
96 
100 


(104 
$114 
90 
79 
68 
90 
93 


North  British  4%  cons.  pref.  No.  2.. 

Do.   Ed  in.  &  Glasgow  44%  pref  

Do.    5%  pref.  1865   

Do.    5%  conv.  pref.  1874   

Do.    N.B.  44%  pref.  1875  

Do.    N.B.  44%  conv.  pref.  1875   


85 
74 
61 U 
105*2 
83 


-  88 

-  76 

-  62i4xd 

-  107*2 

-  85 

-  71 


8-  9 
3 
3-  9 
3-  9 
3-  9 
3-  9 


1879 


Do.  N.B.  5%  conv.  pref. 

Do.  4%  conv.  pref.  1884 

DO.  4%  conv.  pref.  1888 

Do.  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  pref.  1908  

Do.  Monkland  (ord.)  6%  pref. 


1890, 

1892 

1897 

1901 

1904 


North  Eastern  4%  pref  

North  London  pref.  cons.  1866   

Do.   44%  2nd  pref.  1875  

North  Staffs  cons.  3%  pref  

Plym'h,  Devnp't  &  S.W.  June.  44%  pf.... 
Port  Talbot  Rly.  &  Docks  4%  pref.  .. 


Rhondda  &  Swansea  Bay  5%  pref.  ... 

Rhymney  cons.  4%  pref  

Ross  &  Monmouth  6%  pref.  

Sheffield  District  5%  pref  


South  Eastern  cons.  44%  pref. 

Do.   cons.  5%  pref  

Do.   4%  pref.  1891   

Do.   34%  pref  

Do.   3%  pref  

Do.   4%  pref.  1900   

Do.   conv.  4%  pref.  1903   


8-  9 

8-  9 
8-  9 


3 
8- 
3 
3 
8-  9 
8- 


2-  8 
8-  9 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


-  99xd 

-  107xd 

-  121xd 

-  121xd 

-  108xd 

-  108xd 


119 
96 
96 
96 
96 
96 
96 
96 
95 

140*2 


-  121xd 

-  98xd 

-  98xd 

-  98xd 

-  98xd 

-  98xd 

-  98xd 

-  98xd 

-  97 

-  142^ 


98 
108 
107 

72 
102 
9U 


-  lOOxd 

-  HOxd 

-  109xd 

-  74 

-  104 

-  934 


lli4 


1134 


95 

-  97 

26 

-  27 

834 

-  9*4  xd 

108 

-  110 

118 

-  120 

94 

-  96 

83 

-  85 

71 

-  73 

94 

-  96 

97 

-  99 

Yield 
%P.a. 
on 
last 
ann. 
div. 


4 

44 

4^ 

44 

5 

5 

4| 

4i% 

44 


Notes.  Trustee  Stocks.— All  the  above  are  prima  facie  trustee  stocks  except  Isle  of  Man,  Isle  of  Wight 
Central,  Liverpool  Overhead,  London  C.  &  Dover  Arbit.,  London  Electric,  Mersey,  Metro.  Dist.,  Neath 
&  Brecon,  Plymouth,  Devonport  and  S.W.  Junction/Port  Talbot  Rly.  &  Docks,  and  Sheffield  Dist.  Isle 
ofMan.-Viv.  paid  free  of  tax.  Metro.  Dist.  lst  Pref.  -By  Co.'s  Parliamentary  Bill  (1910)  the  max.  div.  on 
this  stock  was  reduced  from  5%. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
amt. 
1000's 
om- 
itted. 
— - — 

Nom- 
inal 
amt 
of 
share 
— - — 

Extreme 
tio 

1902. 
Hst.  1st 

Quota- 
ns. 

Tin  vi  n  cr 

A-J  U  1  lllg 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND   MONTHS  SHOWN   NUMERICALLY  ^ 

Last 
ann. 

U1V. 

°A 

Quotation, 
March  18, 
1914. 

Yield 
%P-a, 
on 

last 
ann. 

div. 

£ 

£ 

75 

Stk. 

15% 

27 

25 

S'thport  &  Ch'shire  Lines  Ex.  1-k%  pf... 

S- 

9 

I 

25 

-  27 

2| 

3,102 

Stk. 

119 

93 

100 

93 

Taff  Vale  4%  pref  

2- 

8 

4 

96 

-  98 

4nV 

6C 

10 

10% 

6% 

71 

6i 

Wirral  4%  pref.  1885   

9- 

9 

4 

678 

-   73s  xd 

5f?r 

62 

10 

m 

5% 

6i 

55 

Do.   4%  pref.  1886  

8- 

9 

4 

578 

-  638Xd 

61 

77 

10 

6% 
6 

71 

6| 

3- 

9 

4 

6% 

-   7*8  xd 

24 

10 

9% 

6| 

2- 

S 

4 

578 

-  eiexd 

64 

60 

10 

9% 

578 

61 

? 

2- 

S 

4 

6 

-  6J2xd 

64 

IE 

98 
23 
72 
191 

IIS 

10 

5 
5 
5 

H  RA 

U%\  8 
7  h% 
7%)  k% 
7%)  5 

ILWA1 

81  (  84 
54  H 
5fk  5t% 

fS— BARONIAL  GUARAN 

Athenry  &  Tuam  Ext.  to  Clarem's  4%.. 

Bal'carthy  &  Timoleague  5%   

Ballinrobe  &  Claremorris  Lt.  Ry.  S%... 

TE 

5-11 
k-10 
5-11 
2-  8 

ED 

4 
5 
5 
5 

SHARE 

8*8     -  858 
478     -  5!8 
5716    -  5n16 

5%    -  55s 

s. 

41 
41 
4rV 
4tV 

123 
53 
75 
54 

10 
Stk. 
5 
5 

u%>  10% 

97%\  75 
7%)  5% 
7%<  5% 

114  5  10A 
79   (  75 
5i%(  5|^r 
53  S  54 

Clogher  Valley  5%  

Cork,  Bandon&S.  C.  Hen  Valley  4%  ... 

Cork  &  Muskerry  Light  Rly.  5%  

Loughrea  &  Attymon  Light  Rly.  5%... 

k-10 
3-  9 
3-  9 
5-11 

5 
4 
5 
5 

11        -  11*2 

77      -  79 

5%     -  5S8 
5716   -  5"16 

41 
5rfe 
4& 
4rfr 

120 
163 
57 

10 
1C 
1 

11%)  8 

u%\  s% 

1%)  1 

94  <  8^ 
9  8| 
14  )  H 

West  Carbery  T.  &  L.  Rly.  5%  |  2-  8\  5 

87s  -  gi8 
834    -  9 

1516  -  1X16 

41 

4tV 

4ft 

INDIAN   NATIVE   RAJ  AND  ZEMINDARY  LOANS. 


264 

100 

106% 

I  99 

102 

>  100 

Ben.  P.  (Bet.  R.)  stl.  5%  1st  mt.  1926... 

1-  7 

5 

100 

_ 

102 

5 

113 

100 

106% 

99 

102 

,  100 

Kallikote  Raj.  5%  1st  mort.  debs. 

1-  7 

5 

100 

102 

5 

77 

100 

105 

>  98 

102 

)  100 

5-11 

6 

100 

- 

102 

51 

100 

100 

107 

99 

102 

v  100 

Midnapore  Zemindary  5%  debs.  1923 

1-  7 

5 

100 

- 

102 

5 

164 

100 

106% 

99 

102 

100 

Ramnad  Raj.  stg.  5%  1st  mort.  debs. 

1-  7 

5 

100 

- 

102 

5 

14 

100 

106 

}  99 

102 

100 

1-  7 

5 

100 

— 

102 

5 

INDIAN  RAILWAYS 

1,500 

Stk. 

96 

70 

764 

72 

Assam-Bengal  Rly.  guar.  3%  (See  Note)... 

1-  7 

3 

73 

75 

4 

200 

10 

13 

8% 

12 

11 

5-10 

63 

11 

- 

12 

51 

140 

Stk. 

103 

S6% 

89 

864 

k-10 

4 

87 

89 

44 

124 

100 

96 

87 

89 

87 

Do.   4%  Latur  Ext.  debs  

6-12 

4 

87 

89 

44 

3,000 

Stk. 

161%  [122 

1564  }1534 

2-  7 

8 

153  h 

155*2 

54 

1,500 

Stk. 

10k 

77 

82 

78 

6-12 

? 

80 

82 

4i 

1,500 

Stk. 

108 

87 

944 

89 

6-12 

92*2 

94!2 

4± 

388 

Stk. 

95 

77 

81 

76 

Do.   3%  debs.  red.  1932   

1-  7 

3 

78 

81 

3ft 

400 

Stk. 

107 

j  77 

105 

100 
88 

2-  7 

6 

102 

105 

6+4 

360 

Stk. 

106 

88 

91 

2-  8 

4 

89 

91 

41 

3,000 

Stk. 

119% 

iou 

117 

112 

Bengal  Nagpur  guar.  4%    (See  Note)... 

1-  6 

6 

114 

116 

5t% 

2,000 

Stk. 

109 

8H 

106 

101 

Bom.,  Bar.  cap.  stk.  g.  3%  (See  Note)... 

6-12 

44 

104 

106 

4i 

1,000 

Stk. 

96 

85 

904 

85 

Do.   34%  debs.  red.  aft.  Oct.  1940 ... 

k-10 

34 

88 

90 

34 

3,000 

Stk. 

m% 

100% 

109 

1C4 

Burma  Rlys.  guar.  24%  (See  Note)  

6-12 

5 

107 

109 

I* 

1,250 

Stk. 

96% 

79% 

724 

734 

Do.   3%  debs.  red.  1932   

5-11 

3 

73 12 

75*2 

115 

Stk. 

92 

)  78 

81 

78 

Darjeeling  Himalayan  34%  db.  St.  rd. 

1-  7 

34 

78 

81 

800 

Stk. 

SOS 

118 

199 

184 

Delhi  Umballa  Kalka  guar.  3{%   

2-  7 

10 

184 

189 

S 

200 

Stk. 

103% 

\  88 

92 

89 

2-  8 

4 

89 

91 

41 

300 

Stk. 

10S 

96 

102 

97 

Do.   4%  debs.  red.  1916  at  102  

k-10 

4 

100 

102 

3^ 

107" 

Ann. 

23% 

I  K'% 

174 

j  164 

E.  Indian  Rly.  ann.  "A"  ceasing  1963 

k-10 

19/11 

16*2 

17xd 

54 

117 

Ann. 

26% 

90% 

224 

20i 

k-10 

17/5 

21 

22xd 

4 

625 

Ann. 

29 

91% 

234 

214 

Do.   ann.  "  B  •»   (See  Note)  

k-10 

18/7 

2134 

2234  xd 

4tV 

1,721 

Stk. 

188% 

)  9k 

100 

97 

2-  8 

130/- 

97 

100 

64 

4,828 

Stk. 

U5% 

109% 

121 

117 

2-  8 

118/9 

117 

119 

44 

1.436 

Stk. 

1U 

109 

113 

109 

Do.   irred.  (4-4%  debs  

k-10 

44 

109 

111 

V* 

8,000 

Stk. 

97% 

72 

77 

71 

Q 

3 

73 

75 

7,000 

Stk. 

102 

86 

904  1 

85 

Do.  34%  debs,  red  

Q 

34 

87 

89 

42 

Ann. 

28% 

17 

173 

17 

East.  Bengal  "A"  ann.  ceasing  1957... 

k-10 

19/8 

17 

17^ 

75 

Ann. 

97% 

21 

234 

2U 

k-10 

18/- 

2134 

2234 

i 

349 

Stk. 

127 

95 

101 

95 

Do.   irred.  4%  debs.  (See  Note)  

1-  7 

4 

99 

101 

243 

Ann. 

2k 

10% 

163 

153 

1-  7 

19/11 

16U 

1634 

1,026 

Ann. 

23 

18% 

204 

184 

1-  7 

14/3 

19]2 

20  J2 

34 

2,575 

Stk. 

113% 

HS% 

101 

98 

Do.   3%  guar.  red.  1925  (Sec  Note)  

6-12 

108/- 

99 

101 

51 

2,701 

Stk. 

127% 

96 

101 

96 

1-  7 

4 

99 

101 

3f* 

3,500 

Stk. 

98 

8k% 

904 

85 

1-  7 

34 

87 

89 

31* 

Notes.— Trustee  Stocks.— Tift  Vale.  Assam-Bengal  3%  guar.,  Bengal-Nagpur  4%  guar.,  Bombay,  Baroda  & 
Cent.  India  3%  guar,  and  34%  debs.,  Burma  24%  guar,  and  3%  debs.,  East  Indian  debs.,  "B"and  "C" 
annuities,  and  " D"  def.  ann.,  East  Bengal  debs.,  and  "B  ann.,  and  Great  Indian  Peninsula  "B" 
ann.,  3%  guar.,  and  debs.  Assam- Bengal ;  Bengal- Nagpur  ;  Bombay  Baroda;  Burma.— Dividends : 
guar.  int.  ■+-  share  of  surplus  profits.  Bombay  Baroda  ;  K.  Indian  Rly  :  Gt.  Indian  Peninsula.— Owned 
by  State;  worked  by  company.  3'/.  Guar.  Stk.— Dividend  paid  during  1912  but  covers  a  pei'iod  of  15 
months.  Burma  Rlys.— Partly  owned  by  State:  worked  by  company.  Delhi  Umballa  Kalka.—  Owned 
by  company ;  worked  on  behalf  of  State  by  East  Indian  Railway.  East  Bengal.— StAte  owned  and 
managed.  Indian  Railway  Annuities.—  In  each  case,  div.  column  shows  amount  payable  per  £1  of 
Annuity,  except  East  Indian  Rly.  def.  anns.,  where  amount  payable  per  £100  of  annuity  is  given. 

■  *  For  Obtaining  Latest  Information  use  the  Information  Ceupen.  _____ 
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Norn. 

amt. 
1000's 

om- 
itted 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Stk. 
Stk. 
Stk. 


101%  i  90 

112  i  90 

100  \  8U 
139  {108 
107   (  99 


1,000]  Stk. 
2,300  Stk. 

500  Stk. 

800  Stk. 

5501  Stk. 


87,4001  Bds. 

1,706  Bds. 
500  Bds. 
5I4|  Bds. 


96% 


96 


Madras  &  S.  Mahratta  34%  guar. 

Do.  4%  debs,  red  „ 

Do.   4%  debs.  1938  

Madras  Rly.  arm.  "A"   (See  Note)...  . 
Do.  ann.  "B"  


Nizam's  Guar.  State  Rly.  (H.H.  The) 

Do.  4%  mort.  debs,  bearer   

Do.   4%  reg.   (See  Note)   ..."  ' 

Do.   34%  do.  bearer   

Do.   34%  reg  


1-  7 
U-10 
U-10 
U-10 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


H 

4 

4 

19/11 


U-10]  15/6 


Rohilkund  &  Kumaon  Rly.  ord  

Do.   4%  cum.  pref  ' 

Do.   4%  deb.  stk.  red  

Scinde,  Punjab  &  Demi  ann.  "A' 

Do.   "B"   (See  Note)   


108 
101 


IShahdara  L.  Ry.44%  debs. 

S.  Behar  Rly.  (See  Note)  

Do.   34%  debs.  red.  


(See  Note) 


(162 

>  89 

>  79 


Sth.  Indian  g.perp.  4^%  debs.  (See  Note). 
Do.  cap.gr.  3|%  +  share  surp.  prof.  . 


Southern  Punjab  ord.   (See  Note) 

Do.  4%  cum.  pref  

Do.   34%  debs  

W.  of  India  P'tuguese  5%  guar.  . 
Do.  5%  debs   


4 
l 
1- 

1-  7 
1-  7 


1-  7 


1-  7 
6-1% 
1- 

1-  7 

6-12 


8-  9 
6-12 
U-10 
1-  7\ 
1-  7 


\\2h  -  114*2 
99*2  -  101*2 

101      -  102 
17     -  17J2Xd 
1934  -  2034 


98  -  100 

91  -  93 

90  -  92 

79  -  81 

78  -  80 


Yield 
%P- 
on 
last 
ann. 
div. 


3ff 
3ft 

3^ 


5 

4* 
4rk 


4 
4 

19/10 
18/2 


153  -  156 

91  -  93 

94  -  96 

173*  -  18*4 

21*2  -  22*2 


93  -  95 

102  -  104 
89  -  91 

110  -  112 

103  -  105 


91 
100 


1,3301  100 
1,129  100 
1,075  100 
612|  Stk. 


5251  10 
298  100 
466  100 
1,122|  Stk. 


115k7.)10l7. 

10U% 
98% 

100  , 


in  mu% 

163  \1S1 
105%)  28 
109    <  8 


U  11% 

U0%)121 
110  89 


RAILWAYS— BRITISH  POSSESSIONS 

«  T08  J101  lA.berta  &Gt.  Wat'rwys  Ry.s^ft  mt. 

oo  \  oa  L.    9°l<*c|ebs.  (guar.  Alberta)   \i 

S     Q9  J  Soma  Cent  &  H.  B.  5«  50  yr.  g.b. 

S     «f  A  9omaCent.Termls.5%50yr.g.  b 

92   )  88  lAlgoma  Eastern  5%  1st  mort.  g.  bds. 


-  164xd 

-  94 


-  93 

-  102 


4J 

5^ 

4nr 


4| 
4f* 

f 
4t% 


A*,an*ic  *  N-  West.  5%  guar,  bonds 
Atlantic&St.Law.R.R.shs.6%"...  . 
Beira  44%  mort.  debs.  (See  Note) 
Do-   6%  income  debs  


2,0351  Bds. 

647  Stk. 

246  Stk. 
1,369  Stk. 
1,825  Stk. 


7,000 
3,758 
1,200 
1,039 
$1,449 


Stk. 
Stk. 
Stk. 
Stk. 
Bds. 


105%  < 
95%  < 


Buffalo  and  Lake  Huron  ord. 
Do.   54%  1st  mort.  perp.  bonds 
Do.    54%  2nd  do. 


Calgary  &  Edmonton  4%  cons,  debs.  " 


100 

Stk 

Stk. 

100 

100 

Stk. 

Stk, 

Stk. 

Stk. 

Stk. 


107    )  88 

m%<  si 

98%)  73 
106    (  88 


,10,654 
165 
115 
312 
70 


Bds 
Stk 
Stk 
Stk 
Stk. 


291%)  112% 
109  (  91% 
Ilk  $100  103 
115  )  95%  100 
122  \10U%  110 
95%)  85  89 
109   )  97  (102 


Canada  Atlantic  cons.  4%  stg.  bds. 
Can.  Nth.  Alberta  34%  Dom.  guar.  dbsi!" 
Canad.  N.Ontario  34%  1st  mt.  db.  1936.. 

Do.    34%  1938  

Do.  4%  perp.  cons.  debs.   

„P°-   34%  1st  mt.  (guar,  by  Can.  Gov")? 
Can.N.Pac.4%  1st  mort.(guar.byBrit.C 
Do.  4%%  1st  mt.Terml.  (guar,  by  Brit  c' 

Do.    4%  1st  gr.  gold,  bds.  (G.N.R.Can.l 


1-  7 

2-  9 
1-  7 

7 


3-  9 
8-  9 
3-  9 
1-  7 


108 
97 
94 
90 


-  110 

-  137 

-  95 

-  99 


11*4 

121 
121 
93 


11*  xd 
124 
124 
95 


4| 

5£ 

5* 


5 
41 
43 
6^ 


4rk 

4^r 
4t% 
4t% 


Canadian  Nth.  (Ontario  Div.)4%  deb. 

Do.   4%  perp.  debs  

3%  debs.  red.  1953 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


4%  cons.  deb.  bonds   

1st  mort.  4%  Ld.  Grant  bds.'. ... 
Istmt.  4%d.st.  (Alberta  g.)  ... 

do.    (Saskat.  guar.)   

3£%  1st  mort.  (g.  by  Can.  Gov.)... 
5%  mc.  conv.  d.  st.  red.  1920-30 
1st  mt.  4%  deb,  st.  (Manitoba  g.j 
Canadian  Pacific  Rly.  com 
Do.   4%  non  cum.  prefr 


1-  7 
1-  7 
3-  9 
6-12 
U-10 
1 

u-io 

U-10 
6-12 
U-10 


6-12 
6-1: 
3-  9 
6-12 

1-  7 
6-12 

6-  12 

2-  8 
5-11, 

7-  121 


90 
90 

84xd 

87 

82 

89 

93 

98 

85 

83 


4t% 

31 

4t% 

4tV 

4| 

3ff 

4t% 

4^ 

4f 

4! 


93 
83 
75 
93 
101 
90 
90 
88 
81 
93 


-  95 

-  85 

-  77xd 

-  95 

-  103 

-  92 

-  92 

-  90 

-  83 

-  95 


Notes 


Do.   5%  1st  mort.  deb.  bonds  1915  .. 

Do.   4%  perp.  debs  

Do.   Algoma  5%  mort.  bonds,  1037 

Central  Counties  4%  1st  m.  bds  

Cejl^Ontaj'ioJ^Jst  mt.  bds.  red.  1934 .. 
Cen.  V^r7SoliF4%lst  mt.guar.  gTbdsTT 
Demerara  Rly.  ord.  stk. 
Do.   7%  cum.  perp.  pi»ef."".".'"!."!!.'!!!!!!!!i 

Do.   4%  cum.  exten.  pref  

Do.   4%  perp.  debs. 


U-10\ 
1-  7 
1-  7 
1-  7 
6-121 
1-  7 


Q    I  4 

U-10\  Nil 
U-10\    7  ' 
4-10  4 
U-10  4 


212*2 

91 
101 

98 
108 

86 


-  213*2 

-  93xd 

-  103 

-  100 

-  110 

-  88xd 

-  101 


-  91 

-  38 

-  Ill 

-  86 
93 


4+i 

31 

4f% 

31 

41 

41 

3| 

6rk 

4r% 


4fi 
4ffr 

fit 


pna.r    Smith  t*,m™  .  \v  S„ .7,„LI  ™  .  ^.ruryaD  &  -Delhi  'B.  'ann. :  South  Indian  4A<£  rl^hc  »r?A 


41 
Nil 

41 
4& 


guar,  south  Indian;  Nizam's  Guar  State  Rh,  ~^n^Aw^a\\^'  a"u-vSouth  In<*ian  44%  debs,  and  34% 
owned  ;  managed  by  Madras  and  S.  Mahratt^  4s  5d  in  t hi Z  ^.°,mpanX™  ¥adras  RlV-~^ 
fund.  Scinde,  Punjab  &  Delhi  -Si^em^T^^'^^  £e,S  deducted  from  "B."  ann.  for  sinking 
South  Behar.-I.ine 'leased  to  hovt  wS  bv  Ea.Mndi  6tefofara.-Owned  and  managed  by  Co. 
worked  by  State.  Beira  Rlv.-int  in ^911  clearer 1  ar~?i  Southern  Punjab.-Owned  by  Co.; 

div.  column  shows  amount  payable  per  £1  of  AnnuYty.  aV  Annuities  ~^  each  case 

— —  *  For  Obtaining  Latest  Information  use  the  Information  Coupon,  i 
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RAILWAYS-BRITISH  POSSESSIONS -Conid. 


Nom. 

amt. 
1000's 

om- 
itted. 


£ 

50C 
250 
950 
1,438 
60 
131 
179 


Nom- 
inal 
amt. 
of 

share 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
5 

Stk. 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


101 

100 
96 

9U%\ 
8%\ 
101 
95 


81 
74 
78 
86 
2% 
91 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Dominion  Atlantic  4%  1st  debs  

Do.   4%  2nd  debs  

Duluth,  Winn.  &  Pac.  4%  1st  mt.  1939  ... 
Edmonton,  Dunvegan  &  B.C.  4%  gtd  ... 
Emu  Bay  &  Mt.  Bischoff  Riy   

Do.  4£%  imed.  debs  

Emu  Bay  Rly.  5%  1st  mtg.  debs.   

Gd.Trk.Pac.Br.LinesCo.4%lst  m.1939 ... 

Do.   do.   (guar.  Alberta)  

Gd.  Trk.  Pac.  Rly.  3%  1st  mt.  stg.  bds. ... 

Do.  4%  1st  mt.  stl.  bds.  Prairie  sec... 

Do.  4%  mt.stl.  bds.  "B  »  Mount,  sec. 

Do.   Lake  Sup.  Brch.4%  bds.  1st.  mt. 

Do.  4%  deb,  red  

Grand  Trunk  of  Canada  cons  

Do.  guar.  4%   

Do.   5%  1st  pref  

Do.   5%  2nd  pref  

Do.   4%,  3rd  pref  

Do.   2nd  Equip.  6%  mt.  bds  

Do.   5%  perp.  debs.   

Do.  4%  perp.  cons,  debs  

Do.   Gt.  Western  5%  perp.  debs  

Do.    Nth.  Can.  4%  perp.  debs  

Do.  Wel'ton  G.  &  B.  7%  bds.  (See  Note)... 
Gr.  Trunk  Junction  5%  mt.  bds.  1934... 
Gr.  Trunk  West  4%  1st  mtg.  bds.  1950... 

Do.  4%  Dollar  bonds  

Manit.  S.W.  Col.  5%  1st  mt.  gold   

Mashonaland  5%  1st  mt  

Do.   5%  guar,  mtg.  debs.  1905  

Mid.  of  W.  Australia  unified  ord  

Do.   4%  1st  mort.  deb.  red  

Do.  4%  2nd  cum.  inc.  deb.  red  

Do.  reversionary  certificates  red. 
Min.  S.  Paul  &  S.  Marie  4%  1st  mt.  gd.... 

Do.  2nd  mt.  4%  guar.  bds.  1949   

Do-  4%  leased  line  stk.  certificates 
Nakusp  &Slocan  4%  bds.guar.  B.Col ... 

Natal  Zululand  3%  debs,  red  

N.  Bruns.  5%  1st.  mt.  gold  bds.  1934  ... 

Do.   perp.  4%  cons,  debs  

New  Cape  Cent.  4%  cons.  1st  m.  dbs. ... 

Do.   4%  cum.  inc.  debs.  (See  Note)  

Ontario  &  Quebec  6%  cap.  stock   

Do.  do.  5%  perm.  deb.  stock  

Pacific  Gt.  Eastern  4  ,vgtd.  deb.  red. 
Qu'AppeUe,l..Lake,guar.4%mt.bd.l936 
Queb.  &  L  St.  John  4%  1st  mt.  deb.  (See 
Quebec  Central  cap.  stk.  Note) 

Do.  4%  deb.  stock  red  

Do.   31%  2nd  deb.  stk.  red  

Do.   5%  3rd  mt  

Rhodesia-Katanga  June.  5^%  1st   

Rhodesia  5%  1st  mt.  debs  

Do.   4%  1st  mtg.  deb.  red  

St.John&Quebec4%  1st  morf.deb.red. 

St.  Lawr.  &  Ottawa  4%  stk.  1st  mt  

Sh uswap  &  Okanagon  4%st.  Istmt.  bs. 
Temiscouata  Rly.  5%  prior  lien  bds.... 

Do.  Bdhlds.  Connit.  5%  con.mt.inc.bd. 
Tor., Grey  &  Bruce  4%  1st  mt.  bds.  rd. ... 
White  Pass  &  Yukon  Rly  

Do.   5%  cons.  1st  mt.  deb.  stk.  red.  ... 

Do.   6%  deb.  red  

Wisconsin  Cent.  4%  1st  &  refdg.  g.  b.... 


U-10 

1-  7 
6-12 

2-  8 
Irrg. 

1-  7 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


94 
92 
81 
86 
4^ 
91 
90 


534 
93 
92 


2,033 
739 
7,200 
2,100 
2,050 
1,550 
7,137 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Stk. 


10s 
102%  < 

93%\ 
106 

99 
106 
101 


85 

85 

78 

83 

82% 

8h 

82 


5-11 
5-11 
1-  7 
U-10 

u-10 
u-10 

3-  9 


77 


S4 


90 


22,476 
12,216 
3,420 
2,530 
7,168 
373 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


106%< 
123%\ 
115  \ 
76&\ 
M5%\ 


82 
95 
80% 
3U% 
1G1 


234  )  21± 
89   \  82 

107  aoi 

99  90 
523  49 
107  5101 


U-U 
U-U 
U-U 
Irrg. 
1-  7 


Nil 
4 
5 
5 

2i 
6 


21 14 
85 
105 
95 

49^ 

105 


21  h 

87 
107 

97 

50 
107 


4,270 
22,222 
2,723 
308 
69 


Stk. 
Stk. 
Stk. 
Stk. 
100 


139 
112  • 
137% 

109  ' 
132  : 


115  )112 

94  90 

113  111 

93  91 

139  a25 


1-  7 
Q 

2-  8 
2-  8 
1-  7 


5 
4 
5 
4 

145/1 


113 

92*2 
111 

91 
125 


115 
931 

113 
93 

129 


194 

785 
87,165 
82,544 
2,500 
2,560 


1000 
100 
Bds 


111%, 
107  ' 
107  \ 

m  1 

207  1 
108%' 


100 

85 

88 
107 

55% 

63 


583 
550 
584 
789 


Stk. 
Stk. 
Stk. 
1 


64*  < 
100 
84* 

M 


105  (101 

89  85 

90  85 
112  109 
100  98 
101 i  97 


1-  7 
1-  7 
1-  7 
6-12 
U-10 
1-  7 


103 
87 


110 
93 
97 


105 
89 
90 

112 
95 


4-5  {  40 
92  87 
77  69 


12 


116  - 


3lG 


$50,705 
83,500 

$11,170 
131 
300 
600 
905 


1000 
1000 

100 
100 

10c 

Stk. 


106 
105% 

95% 
102% 

89 
121 
112 


99  J  93 

97  91 

88  84 

97  94 

76  70 

109  105 

94  90 


1-  7 
1-  7 

u-10 

1-  7 
U-10 

2-  8 
1-  7 


500 
425 
$2,000 
4,007 
1,000 
922 


Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 


81 
163 
IUS 

101% 

99 


;  so 

1  U9 
137 

\m 

9h 

•  80 


93 


37 
74 

140  ?137 
117  115 
97  94 
87   (  81 


U-10 
7 

6-12 
6-12 
1-  7 
6-12 


756 
571 
605 
336 
336 


Stk. 
Stk. 
Stk. 
Stk. 
100 


8.9  j 
111 
106%  < 

85  < 

urn 


83  J  73 

109  106 

94  92 

85  80 

111  106 


1-  7\ 
8 

2-  8 
1-  7 
1-  7 


99 
97 
88 
97 
76 
109 
94 


89 
75 
137 
115 
94 


-  92 

-  80 

-  140 

-  117 

-  96 


77 
107 
92 
83 
109 


-  109 


85 
111 


800 
1,932 
3,997 
873 
198 
255 


Dbs. 

Bds. 

Bds. 

Stk. 
100 
100 


93  < 
109  < 

97  ! 

95%\ 
107%\ 

99 


91 

61% 

53 

88 

91 

63% 


91 

964 

8] 

88 

91 

94 


6-12 
5-11 

5-  11 

6-  12 
6-12 
1-  7 


-  84 


46 
583 
719 
1,375 
747 
255 
$6,000 


100 
100 
100 
10 
Stk. 
Bds. 
$1,000 


105  ( 

109  < 
7*< 
105 
103  < 
99%  < 


97 
19 
91 
1 

76% 

78 
87 


36 
91 
14 
92 
78 
85 


5-11 
11 

1-  7 
1 

1-  7 
1-  7 
U-10 


78 


102 
43 


AMERICAN   RAILROAD  STOCKS  AND  SHARES. 


$7,830 

$50 

49 

11 

40  ( 

37 

$3,380 

$50 

68 

49 

56  < 

53 

1,500 

10 

11% 

4 

84 

6i 

2,500 

10 

ft 

ft 

i 

i 

$176,194 

$100 

129% 

56 

1013 

99 

8114,199 

8100 

109% 

82% 

105 

1004 

ord.  shares 


Alabama  Gt.  Southn 

Do.   pref.  shares  

Alabama,  N.  Orlns.,Txs.  &  P.6%c.  "A"  pf. 

Do.  do.  »  B  "  def.  (See  Note) 
Atchison,  Topeka,  &  S.  Fe  com  

Do.   5%  non-cum.  pref  


6-12 

5 

37 

-  40 

2-  8 

6 

53 

-  55 

3 

44 

6i4 

-  634 

8 

Nil 

U 

-  3e 

Q 

6 

99 

-  99*2 

2-  8 

6 

103 

-  104 

Notes.— Qrand  Trunk  of  Canada.— The  int.  on  the  7%  Bonds  is  on  account  of  arrears.  New  Cape  Central.— 
Int.  for  1912  clears  arrears.  Quebec  &  L.  St.  John.— Co.  defaulted  on  coupons  due  lst  Jan.  '10 ;  company 
reconstructed:  now  managed  by  Canadian  Northern.  Alabama,  New  Orleans,  Texas  &  1'aciflc  Junct. 
—Div.  on  "A"  shares  is  in  arrears  from  August  27,  1885. 


4(  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


AMERICAN  RAILROAD  STOCKS  &  SHARES-^m^.  S» 


Nom. 

Nora- 

1000' s 

amt* 

itted. 

share 

$ 

$ 

£805 

Stk. 

152,315 

100 

60,000 

100 

62,794 

100 

45,155 

100 

43,680 

100 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


116,348! 

116,275 
11,244 
38,000 
49,7781 


100 
100 
50 
100 
100 


110 

129%  (  73% 
102  80 
9U%\  2U% 
32%\  10 
60 


m%{  96% 

225  Sl3U 
98  77 
53%  12 


105  )100 
924 
81 

67i  )  654 


112,3791 
47,892 
16,000 
209,990 
109,296 
10.0001 


100 
100 
100 
100 
100 
100 


106i  '102 
143*  138 
86  79 
19  12 

304  )  22* 


30.000 
7li909 
25,207 
12.603 


100 
100 
100 
100 


63,300 
13,000 
900 
28,831 
124,541 


5U%  \  12  ft 
87%  25% 
80%  19 
58  )110% 
188%)106% 
110   (  80 


50  (  22 

175  S  88i 

165  \  1,8 

168  (123 


100 
100 
100 
100 

100  I  39jj 


52%)  15% 

so%]  uo% 

90  60 
75  26% 


33J  (  29i 
50  454 
41  36 
137  (130* 
1154  112 
89   )  81 


222,729 
58,114 
99,722 
23.000 


100  \169%{  92 
100    65%  <  19% 
100  \122%)  55% 
100  I  97    >  80 


22|  I  17 
62  <  45 
73  63 
33  \  27 
13   I  10* 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Atlantic  1st  Leasd  L.  Rntl.  Tr.  (See  Note) 
Baltimore  &  Ohio  com  

Do.  4%  non-cum.  pref.  

Chesapeake  &  Ohio  com  

Chicago,  Ct.  West.  com.  tst.  certs. 

Do.   4%  pref.  Tst.  Certs.   


Chicago,  Mil.  &  St.  Paul  com.  ... 

Do.    7%  non-cum.  pref  

Cleveland  &  Pittsburg  7%  guar. 
Denver  &  Rio  Grande  com  

Do.   5%  non-cum.  pref  


Last 
ann. 
Div. 
% 


5i 

6 

4 

H 
Nil 
Nil 


Quotation, 
March  18, 
1914. 


100 
91  h 
81 
54*2 
11 
29 


102xd 
92  h 
83 

55*2  xd 
13 
31 


3-  91 
3-  9\ 
Q 


1-  7 


:rie  com.  stk  

Do.  4%  non-cum.  1st  pref. 
Do.  4%  non-cum.  2nd  pref. 


Gt.  North.  (U.S.A.)  pref.  stk.  (See  Note) 

Illinois  Central  com  

Do.    Leased  Line  4%  stk  


Kansas  City  Southern,  com  

Louisville  &  Nashville  

Minn.  S.  Paul  &  S.  Ste.  Marie  com.' 
Do.   non-cum.  7%  pref.  stk  


niss. 
Do. 


Kansas  &  Texas  com. 
4%  non-cum.  pref. 


stk. 


247,9981 
499,153 
19,714 
70,0001 


100 
50 
100 

50 


90,888 
49,947 
272,672 
119,900 
60,000 


216,647 
99,569 
53,200 
39,200 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Mobile  &  B'gham  4%  non-cum.  pref. 
Nat.  Rys.  of  Mex.4%  non-cum.  pf.  stk. 
Do.   5%  non-cum.  2nd  pref.... 


U-10 
U-10 

Q 

3- 
1-  7 


2- 

U-10 
U-10 


1204  (115 
58*  5  564 

168  159 
873J844 


N.  York  Cent.  &  Hudson  River  com. 
N.  York,  Ontario  &  Western  com. 

Norfolk  &  Western  com  

Do.   4%  non-cum.  adjust,  pref...." 


5-11 
1-  7 


3-11 


5 
7 
7 

Nil 
Nil 


101 
138 

83 

12 

22  h 


102 
143 


-  13 


Yield 
%p.a. 
on 
last 
ann. 
dh 


Nil 
Nil 
Nil 
7 


29i4 
45*2 
36 

130*2 
112 
85 


Nil 
7 
7 
7 


2934 
46  h 
38 

13112 

114 


Nil  17 


Nil 


15*  J  4* 
26  6 
100  96 

271  }  254 
864  (  83 


225%)  69 
121%]  79 
3U  1% 
6S%\  6% 


1684  (1624 
884  854 
34  14 
104  64 


Northern  Pacific  cap.  stk.  (See  Note) 
Pennsylvania  Railroad  shares 
Pittsburg,  F.  Wayne  &  Chic.  7%  gd 

Reading  Co.  com,  stk  

Rock  Island  com.  stk  

Do.  pref  


Southern  Pacific  Co.  com.  cap.  ...... 

Southern  com.  vtg.  trust  certs,  ext. 
Do.   5%  non-cum.  pref.  certs,  ext. 


Union  Pacific  com  

Do.  4%  non-cum.  pref.. 
Wabash  com.  cap.  stk.... 

Do,   7%  non-cum.  pref., 


27 
143 
135 

_146_ 

17*2 

47 
73 
32 
11J2 


93 
27 

105i2 
82 


94 


106*2 
85 


Q 
Q 

1-  7 
U-10 


Nil 

Nil 

6 

Nil 

5 


Q  I 

u-10 


10 
4 

Nil 
Nil 


115 

56*2 
164 

84  h 


4i2 
6 

97U 
25*2 
85  h 


116 
57 

168 
85 
5 


9734 

26 

86'2 


162*4 
85*2 

1*2 
6*2 


163U 
86*2 

2*2 

7h 


H 

64 

4ff 

84 

Nil 

Nil 

4i 

41 

4ft 

Nil 

Nil 

Nil 

Nil 

Nil 

5ft 

5i 

Nil 

H 

5ft 
4ft 
Nil 
84 

54 

Nil 

5ft 
U 
5§ 
Jit 
6ft 
5i 

Nil 
Nil 
4ft 
Nil 

64 

41 

Nil 

Nil 


AMERICAN   RAILROAD   BONDS  (CURRENCY; 


9,800 
50,835 
22,252 

Bds. 
Bds. 
Bds. 

122  }103 
102%  81 
Ul%  \  95 

108 
90 
100 

11 03 
83 

)  95 

1,969 
2,802 
20,548 

Bds 
Bds. 
Bds. 

116%  {105 
116%\l05 
115%)  93 

109 
109 
98 

5105 

)105 
\  93 

Chicago  &  N.W.  B%  S.  F.  debs.  1933  . 
Chic,  Burlgtn.  &  Quincy  34%  bonds.. 

Do.    Nebraska  Ext.  4%  bds.  1927 
Detroit,  G.  Haven  & 


5-ll\ 
1-  7\ 
5-11 


...  6%  1918  1  U-10 

*u  °:  il0,    cons-  6%  mort.  1918   U-10 

West  Shore  1st  mort.  4%  2361   J  l-  7 

AMERICAN   RAILROAD  BONDS  (GOLD). 


5 

105 

-  108 

34 

86 

-  90 

4 

98 

-  100 

6 

105 

-  107xd 

6 

105 

-  107xd 

4 

95 

-  98 

2,800!  1000 
20,000  1000 
152,155  Bds. 
24,079  Bds. 
27,648[  Bds. 
14,7431  Bds. 
12,164  Bds. 

3,388  Bds. 
43,686  Bds. 

9,394)  Bds. 


119  (101 
110  )  97 
108%)  93 
10U%  83 
10U%)  83 


)102 


97 


1,5251  1000 
74,823  Bds. 
74,977  Bds. 
44,996  Bds. 
43.2601  1000 
56,242|  Bds. 


128%)  81% 
128    \  90% 
118   <  95 
113   >  95 
103   <  95 


100  I  80 
107  90 
108%)  90% 

97  85 
105%S  8U 

98%}  95 


104 
106 
104 
104 
102 


<  98 
5104 
98 
98 
)  99 


84 
964 
101 

954 
934 
99 


A  abama  Midland  1st  mt.  g.b.  (SeeNote) 
Alleg.  Val.  4%  g.  mt.  g.b.  19*2  (See  Note). 
Atch.,  Top.,  S.  Fe  gn.  mt.  4%  g.b.1995  . 

Do.   4%  adj.  mt.  1995  "  

Do.  4%  stamp,  for  4  yr.  j„t.  1995. 


Do.    SO-yr.  4%  conv.  g.  bds.  1955  

Do.    lO-yr.  5%  con.  gld.  bds.  1917  

Do.   4%  conv.  gld.  bds.  1955  

Do.  4%  conv.  gld.  bds.  I960  

Do.   California-Arizona  44%  1st  pref. 


o*Jfin\>&i).a-nvme  2nd  4^°-  bt|s.  1948.. 
Bait.  &  Ohio  34%  pr.  lien  bds.  1928  

LSt..mort'  50-y-  4%g-  b.  1923-48 ... 

l!*W"  D.'Vi  ,st  mt-  3^a- b-  1925 
Do.  Pitts.,  L.  Erie  &  W.  V.  4%  1925-41...,  „ 
Do.  20-yr.  4%%  conv.  gld.  bds.  1933  3-  9 


5-11] 
3-  9\ 
U-10\ 
11 

5-11 


107 

98 

97i2 

91 

91 
100 
104 
100 
100 
100 


1-  7 
U-10\ 
1-  7 
5-11 


-  110 

-  100 

-  mh  xd 

-  93 

-  93 


-  102 

-  106 

-  102 

-  102 

-  102 


Notes.— Alabama  Midland. 


94 

96 

93 

90*2 

95 


84 
96 

98xd 
95 
92  h 
97 


51 
51 
4ft 


J* 
4ft 

4ft 
_4ft 
3| 
4ft 

H 

4ft 


4| 
31 

34* 

4| 


Sin  i™#ff  ^3^S^^«= 

nf  RX^wnaf^^™  Pac^e--^  1908  there  was  also  a  special  div. 
o^?iL^L??0i"^: Western  Improvement  Co.   Allegheny  Valley 


Rly.  Co.'s  stocks 
oi  $11.26  p.  s.  from 
Undertaking  has  been  acquired  by 


Pennsylvania  Railroad  Co 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon 
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AMERICAN  RAILROAD  BONDS  (GOLD)- Contd. 


Nom- 
arnt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1914. 
Hst.  Lst. 


NAME 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
March  18, 
1914. 


$ 

5,000 
22,500 

1,100 
99,724 
14,603 

9,640 
43,924 


$ 
1000 
1000 
1000 
Bds. 
Bds. 
Bds. 
Bds. 


107  \  9k 
113  1107 
107  %<?  88 
105%)  8k 
97  (  m 
101   )  86 

mollis 


101  5  95 

113  108 

93  J  89 

974  I  93 

95  \  92 

89  S  86 

122  117 


Beech  Cr'k  R.  R.  4%  1st  m.g.bds.  1936  ... 

Canada  S'thrn.  RIy.  5%  g.b.  1962  

Crthg.  &  Adrdck.  4%  1st  gtd.  N.Y.  Cent. 
Cent.  Pacific  4%  1st  ref.  bonds,  1949  ... 

Do.   34%  guar.  g.  b.  1929  (See  Note)  

Do.   4%  1st  mt.  gtd.  gld.  bd.  1954   

Cent.  Rid.  N.  Jers.  5%  gen.  mt.  1987... 


1-  7 
k-10 
6-12 

2-  8 
6-12 

k-io 

1-  7 


97 
110 
90 
95 
93 
85 
119 


100 
113 

93 

97 

95 

89xd 


29,858 
48,129 
31,390 
39,034 
24,995 
26.095 


1000 
1000 
Bds. 
Bds. 
Bds. 
1000 


123  (105 
Ilk  \  9k 
103  82 
99%  86 
92%)  72 
9k%(  86% 


121  ?108 

101  97 

90  )  84 

91  86 
79  75 
94  90 


Chesapeake  &  Ohio  5%,  int.  g.b.  1939 

Do.   gen.  mort.  44%  g.b.  1992  

Do.  4£%  20-yr.  conv.  g.  bds.  1930.. 

Chic.  &  W.I.R.R.  c.mt.  50yr.  4%.  g.c.b.  '52 

Chic.  Gt.  West.  1st  mt.  4%  g.  bds.  '59  ... 

Chic,  Mil.  &  PugetSd.4%lst  mt. g.b. '49 


5-11 
3-  9 


1-  7 
3-  9 
1-  7 


112 
99 
86 
91 
79 
9* 


1,360 
25,340 

1,300 
48,841 
27,997 
42,396 
71,353 


1000 
1000 
1000 
1000 
Bds. 
Bds. 
Bds. 


119  )10l 
120%  (Wl 
118  <10l 
116    \  93 

99  (  89 
lll%<10k 

8k  k7 


108  (103 

108  S103 

108  ?103 

101  <  94 

96  91J 

108  105 

54  47 


Chic,  Mil.,  St.  Paul  5%  (L.  Sup.  D.)  (921.. 

Do.   do.  (Pac.  W.)  5%  1st  mt.  bds. '21 

Do.    do.  Wiscon.  &  Minn.  5%  1921   

Do.   do.  4%  gen.  m.  g.b.  Sen.  "A"  '89... 

Do.   4%  25-yn.  g.  bds.  1934   

Do.   44%  conv.  gld.  bds.  1932  

Chic.  R.  I.  &  Pac.  R.  R.  4%  g.  b.  2002  


1 

1-  7 
1-  7 
1- 
1-  7 
6-1: 
5-11 


104 
105 
104 
97 
94 
105 


-  108 

-  108 

-  108 

-  99 

-  96 

-  107 

-  45 


94,942 
61,581 
16,155 
3,500 
7,500 
1,250 


1000 
Bds. 
Bds. 
1000 
Bds. 
1000 


102%)  61 
111%  I  83 
128  (105 
110  )  8k 
95  \  83 
111%)  98 


84  i  77 

87  83 

114  <i07 

94  87 

87  84 

103  )  98 


Chic.  R.I.  &  Pac.  RIy.  4%  1st  m.  g.  b.  '34 
Do.  1st  gen.  mort.  gold.  c'pn.  bs.  1988 

Chic,  S.  Louis  &  N.  Or.  5%  g.  bds.  1951 
Do.   do.  (Memphis  Div.)  4%  g.  b.  1951 

Cin.  Ham.  &  Day.  RIy.  1st  re.  4%  g.  b.  '59 

Cleveland  &  Marietta  44%  mt.  b,  1935 


k-10 
1-  7 
6-12 
6-12 
1-  7 
5-11 


77 
85 
109 
92 
85 
100 


81 
87 

114 
94 
87 

103 


5,000 
9,750 
26,243 
30,795 
8,946 


1000 
1000 
1000 
Bds. 
1000 


105%  I  83 
106%\  83 
108  86 
105  75 
92%\  18 


CI.,Cin.,Ch.&S.L.4%g.lst  m.(Cai.  V.&C.  Dv.) 

Do.  do.  1st  Col.  Tst  (S.  L.  Div.)  4%  g.b. 

Do.  do.  4%  gen.  mort.  g.b.  1993  

Col.  &  South  ref.  &  ext.  mt.  44%  gld.bds. 
Col.  Mid.  1st  mt.  4%  50-yr.  g.b.  1947  ... 


1-  7 

5-  11 

6-  12 
5-11 
1-  7 


33,817 
8,318 
33,944 


Bds. 
1000 
Bds. 


87  (  82 
964  93 
76   S  65 


Den.  &  Rio.  G.  1st  cons.  mort.  4%g.l936... 
Do.  Imp.  mort.  5%  gld.  bds.  1928... 
Do.    1st  &  ref.  mt.  5%  gld.  bds.  1955 


1-  7 
6-12 

2-  8 


35,000 
35,885 
16,890 
10,000 
750 

4,455 
15,000 

3,000 
24,679 

3,000 
14,320 
32,740 


1000 
1000 
Bds. 
1000 
Bds. 
Bds. 


Bds. 
1000 
Bds. 
1000 
Bds. 
Bds. 


8,432 
30,000 
18,000 
30,094 
50,000 
50,000 
50, 000 1 


1000 
1000 
Bds. 
Bds. 
1000 
Bds. 
1000 


105%  (  83 
98%)  58% 

iko  his 

112%)  k0 
92  )60% 
112  98 


92  )  86 

80  I  76 

119  $113 

82  76 

70  \  65 

103  5100 


Erie  R'road  prior  lien  4%  bds.  1996 

Do.   gen.  lien  4%  gold  bds.  1996   

Do.   cons.  mort.  7%  bds.  1920  

Do.  4%  conv.  50  y.  cp.  bs.  sr.  "A"  1953 

Grand  Rpds.  &  Indi.  R'road  5%  1st  mt. 

Grand  Rpds.  &  Indi,  RIy.  Ext.  4£%l.m.'4l 


1-  7 
1-  7 
3-  9 
k-10 
1-  7 
1-  7 


112  )  92 
110%)  87 
110  89 
106  )  82 
100%)  76 
103   (  92 


984  {  94 
94  90 


llinois  Cent.  4%  gold  bds.  1952   

Do.  4%  Cairo  Bdge.  bds.  1950   

Do.  4%  gold  bds.  1953   

Do.  3i%  Ex.  1st  mort.  gld.  bds.  1951 
Do.  Louis  dv.  &  Tr.  1st  mt.  g.b.  1953... 
Do.   refund,  mort.  4%  gld.  bds.  1955... 


k-10 
6-12 
5-11 
1-10 
1-  7 
5-11 


90 

78 
117 

78xd 

70 
103 


96xd 

94 

96 

89xd 


-  96 


73  684 
101  97 
101  96 
91  87 
96  (  94 
974  5  93 


Kan.  C.  Mex.  &  Orient 4%  mt.  bds.  1951... 
Kansas  City  Sth.  3%  1st  mt.g.  1950   

Do.  ref.  and  impr.  5%  mt.  g.  b.  1950... 

Kansas  City  Term.  1st  mt.  4%  I960   

Lake  Shore  &  Mich.  S'thrn  34%  g.b. '97 

Do.   4%  25-yr.  gld.  bds.  1928  

Do.   4%  25-yr.  gld.  bds.  1931  


2-  8 
k-10 
1-  7 
1-  7 
6-12 

3-  9 
5-11 


101 
100 
91 

96xd 
97 


15,000 
24,008 
4,709 
5,000 
5,129 
58,762 


28,065 
6,277 
8,204 
40,000 
20,000 
13,170 
1,200 
600 
2,500 
23,000 
24,749 
92,360 
54,421 
14,000 
4,000 


1000 
Bds. 
Bds. 
1000 
1000 
1000 


115  >  99 
107  \  91% 
125%  (112 
135  \llk 
120  (102 
108%)  93 


106  J101 

96  93 

118  114 

121  115 

112  106 

100  {  95 


Lehigh  V.  of  N.Y.  1st  m.  44%  g.  b.  1940  ... 

Long  Island  4%  ref.  1949  

Louis.  &  Nash.  6%  gen.  mt.  bds.  1930  ... 

Do.  6%  I  m.  b.  (N.  O.  &  Mob.  D)  1930  ... 

Do.  5%  1st  mort.  tst.  g.  bds.  1931  

Do.  Unifd.  SO-yr.  4%  gua.  bds.  1940 ... 


1-  7 
3-  9 
6-12 
1-  7 
5-11 
1-  7 


1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 


1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 
1000 


109  )  88 
9k  \  58 
107  (  95 
106% )  90 
95%)  7k 

97  7k 

98  )  65 
llk%\  98 


(  91 
\  53 
96 


954  91 


78  <  72 
103  )100 


Manhattan  cons.  mt.  4%  guar.  1990  

Mexican  International  4%  "gtd."  1977 

Min.  S.  S.  Marie  &  A.  4%  I  m.g.  1926   

Mis.  Ka.  &  Tex.  !0O-yr.  1st  4%  g.  1990  ... 

Do.   2nd  mort.  4%  gd.  1990   

Do.  gen.  mt.  41%  S.  F.  gold  bds.  1936 
Mobile  and  B'ham.  mort.  4%  gld.  1945 

Do.    pr.  In.  5%  g.  b.  1945   


k-10 

5-  9 

1-  7 

6-  1% 

2-  8 
1-  7 
1-  7 
1-  7 


110%)  88 
110  71 
91  50 

mi\  5k 
mi\  53 

95  (,  82 
109%)  88 


Mohawk  &  Malone  1st  mt.  4%  g.  bds.  ... 
National  R.R.  Mex.  pr.  In.  4^%  g.b.  '26 

Do.  1st  con.  mt.  4%  g.  1951  (See  Note) 
Nat.  Rs.,Mex.  pr.  In.  44%  g.b.  '57  (SeeNote) 

Do.  4%  gtd.  gen.  mt.  S.F.g.  bds.  1977 
New  Orleans  Term.  1st  mt.  4%  bds.... 
N.Y.  &  Putnam  4%  1st  cons.  mt.  1993 


3-  <) 
1-  7 
k-10 
1-  7 

k-10 

1-  7 

k-10 


103 
93 
115 
117 
109 
96 


106 
95 
118 
121 
112 
96 


-  94xd 

-  58 

-  100 

-  94 

-  78 

-  86 

-  78 

-  106 


78 
57 
64 
60 
87 

91  xd 


Notvs— Central  Pacific— A/C8  with  Southern  Pacific.   National  R'road  cS>  R'ways  of  Mexico.— Coupons  due 
1st  Jan.  *14  on  Nat.  Rlys.,  Mex.  pr.  In.  44%  g.  b.  '57,  and  Nat.  B.  R.,  Mex.  pr.  In.  44%  g.  b.  '26,  paid  in  3-yr. 
6%  secured  gold  notes. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


AMERICAN   RAILROAD   BONDS  (GOLD 


)—Contd. 
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Extreme  Quota- 
tions. 


20,000 
!  7.283 
5,000 
40,400 
23,000 
I  4,185 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


i?iCoEfc  &  Hud"  Riv"  3^  CP-  9-  *>•  '97 
Do.  3f0  cp.  gd.  Mich.  Cent,  collat... 
Do.  3i%  cp.  gd.  Lake  Shore  collat. 
Do.  30-yr.  4%  gold  debs.  1934  .. 
New  York  L.E.  &c.  7%  ens.  mort.  I920 


19,467 
5,326 
4,561 
9,552 
2,584 
86,827 
1,125 
9,363 
18,781 
4,983 
99,122 
2,000 
15,200 
11,000 
68,557 
44,745 
5,000 
20,000 
21,220 


--Y.,  Ont  &  West.  lOO-yr.  4%  g.  bds. 
£  '  £t  y"estepn  sen.  mt.  6%  bds.  '31 
Do.  6%  imp.  and  ext.  bds.  1934 

Do.  4%  1st  hen  &  gn.  mt.  g.b.  1944 
Do.  conv.  10-25-yr.  4%  g.  b.  1932 
Do.  conv.  IO-25-yr.  4h%  g.  b.  1938  . 

P^mclGtTN^ 
Do.  prior  hen  rly.  &  Id.  grt.  g.  bds. 
Do.  2%  gen.  lien  rly.  &  Id.  grt.  g.  b. 
Oregon  &  California  1st  qoldbds^ 
Pennsylvania  Co.  mort.  bds.  1921 
Do.  Girard  Trust  Co.   certs.  1916 
Do.     do.   Ser.  "C"  1942 
Do.     do.   Ser.  "D"  1944 


1-  7 
3-  8 
3-  8 
5-11 
3-  9 


3-  9 

5-  11 
9-  8 
h-10 
1-  7 

6-  12 
3-  9 


1-  7 
Q 
Q 

1-  7 


_    ■  •  wt^W   

Pennsylvania  R.R.  cons.  mt.4%cp.  q.b 

Do.  3i%  gld.  conv.  bds.  1915 
Perkiomcn  2nd  ser.  mort.  bds.  1918 


Bds 
Bds 
1000 


1000 
1000 
Bds. 
1000 
Bds. 
1000 
1000 
Bds. 


99  (  96 
83  <  80 
79%)  74 
81  77 
57%S  48 

127  >120£ 
89   <  86 

107  $101 


Etl+a^e,phia  &  Read"  mort.  ex. 

Do.  4%  Ser.  "D"  1945 
Reading  Co.&  Phil.  &  R.  c.  &  U4% g.b'.'  '97 
Rio  Grande  June.  1st  mort.  5%  50-yr. 
Rio  Grand  Western  1st  4%  50-yr.  1939 
Rock  Is.,  Ark.  &  La.  R.  R.4i%  1st  mt.  g.bs. 
St.  Louis  &  S.  Francisco  4%  ref.  mrt. 

Do.  gen.  lien  15  20-yr.  5%  gld.  bds.  Z 
5.  Louis  Bridge  1st  mort.  gold  bds.  '29 
S.  Louis  S.W.  4%  1st  mort.  g.b.  cts... 
St.  Paul  Minn.  &  M?n,  4h%  1933 


84 
77 
84 
94 
112 


-  86 

-  80 

-  86 

-  96 

-  115 


Ms 
43 

4ft 

4^ 

5i 


83 
123 
123 
96 
92 
1C6 
107 


125 
125 

98xd 

94 
108 
109 


4| 
4ft 

m 

4ft 

¥ 

41 


105 


101 

99xd 
70 12 
107 


m 

4ft 
H 
4{ 


h-lo 
h-10 
5-11 
1-  7 


Sn.  Antonio  ik  Aransas  Pass  1st  m.q.b. 
Seaboard  Air  Line  5%  adj.  g.  bds.  1949 
_Do-  4|  **&91  mort.  gold  bonds.  1959 
South  &  North  Alabama  5%  cons.  '36 
Southern  Pac.  Co.  4%  gold  bds. 
Do.  4%  20-yr.  con.  gd.  bds.  '29 
Do.  S.  Frisco  Term.  4%  1st  m.  gd.  bds 


Stn.  Pac.  R.R.  4%  1st  ref.  mt.  gld.  bds. 

Southern  Rly.  Co.  5%  1st  g.  bds  

Do,  Dev.  &  Gen.  mt.  4%  gd.  bds.  '56... 
Terminal  R.R.  Assn.  of  St.  L.  1st  mt.  bds. 
Do.  1st  mort.  50-yr.  5%  gold  bds.  '44 

Do.  4%  gen,  mort.  gold  bds.  1953   

Texas  &  Pacific  1st  mort.  bds.  2000 
Union  Pac.  1st  mort.  4%  gold  bds.  '47 

Do.  20-year  4%  conv.  bds.  1927   

Vandalia  cons.  mt.  4%  bds.  ser. "  b  "  '57 


6-13 
1-  7 
3-  9 
1-  7 
5-11 

h-10 

5-11 
1-  7 


104 
101 


106 
103 


104 
103 
106xd 


lOlxd 
106xd 

97 

99 


96 
80 
74 
79 
48 

120^ 
86 
104 


99 
•  83 

■  78 

■  81 
52 

123*2  xd 


107 


31 

4 

4 

61 
31 
4ft 


6-13 
3-  9 

h-10 


1 

h-10 
h-10 

3 
1-  7 


AMERICAN   RAILROAD  BONDS  (STERLING) 


Vicks.,  Shreve.  &  Pac.  pr.  In.  6%  1915... 
Virginian  Rly.5%  50-year  gold  bd.  1962 
Wabash  1st  ref.  &  ext.  50y.  4%gd.  bds. 
West.  Virg.&  Pitts.  1st  mt.  g.  b.  4%  1990 
Wisconsin,  Minnesota  &  Pac. 4% 50y 


6-13 
1- 
1- 
5-11 


5-11 
5-11 
1-  7 
h-10 
h-10 


79 

78*2 

108 
95 
89 
85 


81 

80*2  xd 
111 

97 

91 

90 


95  h 
107 

77 
101 
106 

92 


97*2 
110 

79xd 
104xd 
110 

95 


107 
101 
95 
94 


107 
107 
55 

94xd 


3ft 

H 
H 

5T_ 

4f§ 

5| 

4j 

91 

&H 

n 

4ft 

r* 

H 

4sL 
41 
4| 


Alabama  Gr.  Sthrn.  5%  gen.  mort.  1927 
Alab.,  N.O.,  Tex.  &  Pac.  5%  "A  "  debs. 
Do.   do.   "B»  red.  1940  . 

Do.   do.   "C"  red.  1940  

A*f  h-»7°P->  &  S-  Fe  1st  rfg.  mt.  47%  7962 
Atlantic  leased  Ins.  tst.  4%  mt.  bds. 


Illinois  Central  3%%  bds.  red.  1950 

Do.   4%  1st  mort.  red.  1951  

Do.  3%  1st  mort.  ster.  cp.  I95i 
llhn.Cent  R.R.&  Chic.St.L.&  N.O.5%  1st] 
Kentucky  &  Ind.Ter.  RR.  1st  m.  4A%  q.b." 
Mex.  Internat.  4*56  pr.  In.  stg.  bds.  '47 
Oregon-Wash.  R.R.  &  Nav.  4%  1st  &  r.b. 
Penns.  R.R.  3£%  cons.  mt.  bds.  1945 

Do.  4%  cons.  mort.  bds.  1948 
Phil.  &  Erie  gen.  mort.  1920 
S.Paul  &  Ksas.  CitySht.Line  Isti^g.b. 
St.  Paul,  M.&  M.  Pac.  Ext.  4%  bds.  1940 
Union  Pac.  R.R.  4%  1st  lien  &  ref.  2003 


6-13 
6-11 
5-11 
11 

1-  7 


1- 

h-10 

3-  9 
6-13 
1-  7 
3-  9 
1-  7 


103 
104 
100 

891: 

96 

90 


-  105 

-  106 

-  102 

-  91  h 

-  98 

-  92 


3*  I  81 
4   I  94 


3   |  ' 72 


98 
75 

102*2    -  103*2 


4h 
4ft 

5^5 

•A 
4^ 

_4ft_ 
4ft 
3ff 
4t% 

-4! 
51 

k 


4| 

4f* 

45 

5^ 

4ft 

4§ 

J* 


1-  7 
5-11 
1-  7 
3-  8 
1-  7 
3-  9 


4£  100 
H  73 
4  9334 


102 
78 
9434 


♦  Fw  Obtaining  Latest  Information  use  the  Information  Coupon. 


101 

115 
72 
95 
97 


4ft 

51 

H 

Hi 

3ff 

5t% 

H 

4ft 
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FOREIGN  RAILWAYS. 


Nom. 
amt. 
1000's 
om- 
itted 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec  During 

1902.  1914. 
Hst.  Lst.  Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


£ 

900 
400 
2,00C 
2,000 
2,000 
1,000 
1,000 
1,500 
600 


(  96 
{  36 
)101 
il45 


Aguas  BlancasRy.44%lst  mt.  deb. red. 
Alcoy  &  Gandia  Ry.  &  Harb.  4%  debs. 
Antofagasta  &  Bolivia  5%  pref.  ord. 

Do.   def.  ord  

5%  cum.  pref  

4%  perp.  debs  

44%  debs.  red.  1940   

5%  deb.  stk.  red  

5%  (Bolivia)  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 


1- 
5 
1- 

1711 
1 

1-  7 
5-11 
5-11 
5+11 


99 
36 
107 
165 
105 
95 
104 
108 
107 


101 
38 
109 
168 
107 
97 
106 
110 
110 


480 
298 
205 
75 


Arauco  Co.  ord  

Do.   5%  irred.  1st  mort.  debs. 

Do.   6%  red.  2nd  debs  

Do.   5%  income  debs  


U-10 
1-  7 
1-  7 


11 14 
100 
100 


11  h 
102 
102 

91 


2,125 
2,125 
1,700 
1,700 
3,600 


Argentine  Great  Western  ord. 

Do.   5%  cum.  partic.  pref  

Do.   4%  1st  perp.  debs  

Do.   4%  irred.  2nd  debs.   

Do.   5%  deb.  stk.  red  


5-11 
5-11 
1-  7 
1-  7 

u-10 


93 
101 
94 
88 
108 


95 
103 
96 
90 
110 


2,768 
843 
358 
290 
702 
34 
967 
500 
310 
310 
440 


Argentine  N.E.  ord  

Do.   5%  "A"  deb.  stock   

Do.  "A"  debs.  red. (Bearer)   

Do.   5%  "B"  deb.  stock   

Do.  "B"  debs.  red.  (Bearer)   

Do.   5%  "  C  "  deb.  stock  

I   Do.  11  C  "  debs.  red.  (Bearer)   

Argentine  Trans.  7%  c.  pf.    (See  Note) 

Do.   4%  "A"  debs  

Do.  4%  "  B  »•  debs,  (formerly  6%)  .. 
Arica  and  Tacna  (shares  to  bearer) 


6-12 
6- 
1-  7 
1-  7 
11 
11 

1-  7 
1-  7 

7 


37 
102 
103 
91 
92 
74 
74 
10 


39 
104 
105 

93 

94 

76 

76 

12 

88 

68 
434 


5,767 
1,350 
1,250 
2,000 
2,450 
3,C00 


Bds. 
Stk. 
Stk. 

10 
Stk. 
Stk 


100%)  90  ft 
9k   \  38 

106  83 
10ft\  S% 

10U%\  83 

103%)  90 


974  )  95 
89"  )  82 


91 

n 

90 

100 


Armavir-Touapse  Ry.44%  bs.  (.See  Note) 
Bahia  Blanca  &  N.W.  guar.  (See  Note)  

Do.   44%  guar  

Do.   guar.  shs.  (5%  till '16;  4  ,% aft.)  ... 

Do.  4%  1st  debs  , 

Do.   44%  2nd  debs  


U-10 

u-10 
u-10 
u-10 
u-10 


951* 
85 
87 
85s 
85 
96 


96*2 

87xd 

89xd 

87sxd 

87xd 

98xd 


100 
150 
1,914 
683 
293 
250 


Stk. 
3 

Bds. 
1 
1 

Stk. 


110   )  96 
10%]  6ft 
99%)  9U 
ft]  A 

106   )  75% 


104  ;102 
74  61 
97  94 
ft\  if 
I  ft 
106  !102 


Barranquilla  Rly.  &  Pier  6%  1st  dbs.  .. 

Bilbao  River  &  Cantabrian  ord  

Black  Sea-Kuban  4£%  bonds.  (See  Note) 

Bolivar  ord  , 

Do.   5%  non-cum.  pref  , 

Do.   6%  debs  


1-  7 
3-  9 

2-  11 
11 

U-10 

3-  9 


102 

63d 

95 

1532 
102  4 


104 
7*9 

96 

1732 
78 

104 


220 
82 
100 
200 
350 
$32000 
$4,998 
$15002 
3,835 
2,000 


20 
100 
100 

Stk. 

Stk. 

Stk. 

Stk. 

$100 

Bds. 

Bds. 


11%)  3 
108  83 
10U  60 
103  55 
101  79 
121%)  2U 
130%  (  33 
10U%)  36 
96  (  68 
99%]  65 


7  >  5 

96  \  83 

78  65 
65  55 
88  79 
32  5  24 
45  )  33 
53  36 

79  68 
76  65 


Brazil  Gt.  Southern  7%  cum.  pref. 

Do.   6%  stg.  debs  

Do.    B%  stg.  debs.  1893  

Do.   6%  perm,  debs  

Brazil  North-Eastern  6%  1st  debs. 
Brazil,  common   

Do.   6%  non.-cum.  pref  

Do.   6%  cum.  prefd  

Do.   44%  1st  mt.  60-yr.  g.  bds  

Do.   5%  conv.  debs.  1922   


2-  8 
2-  8 
2- 
2- 

9 

Q 

Q 

l-  7 

2- 


10,000 
1,200 
1,000 
2,925 
2,075 
7,943 
2,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1U3%  (  5U 
120%)  89 
111  72 

io7%  \  m 

109  93 
108%)  93 
107%\  96 


72  )  674 

102  96 

97  88 

97  91 

102  I  97 

102  <  96 

1034  MOO 


Buenos  Ayres  &  Pacific  ord. 

Do.    5%  1st  pref.  cum  

5%  2nd  pref.  non-cum. 

4%  1st  debs,  perp  

4  •. y.  2nd  debs,  red  

4-1%  cons.  deb.  stk.  red. 
5%  (1912)  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 


11 

2-  8 

5-  11 

6-  12 
6-12 
1-  7 
1-  7 


67 12 
100 

94 

95 
100 
100 
102^ 


68*2 
102 

96 

97 
102 
102 
103^ 


700 
600 
23,500 
3,000 
8,000 
13,206 
1,000 
1,540 
13,748 
3,600 
300 
2,552 
6,122 
750 
_750 
28,187 
812 
8,955 
10,912 
135 


100 
100 
Stk. 

10 
Stk. 
Stk. 
1 

Stk. 


100  (  8U 
96   )  87 

W%\109% 
I2ts]  10% 

IS3%\109 

113%)  91 

ft)  & 
105    )  91 


92  )  86 

94  \  87 

118  <113 

m )  101 

116  (109 

97£  93 

i  U 

98  91 


B.Ayres  Cent.  4.',%  1st  m.  dbs.  1917-50  ... 

Do.   5%  2nd.  debs  

Buenos  Ayres  Great  Southerr.  ord.  .., 

Do.   4%  Ext.  shares  1914  

Do.   5%  pref.  non-cum  

Do.   4%  debs  

Buenos  Ayres  Midland  pref.  non-cm, 

Do.  4%  deb.  stk  


1-  7 
U-10 

u-10 

U-10 
U-10 
1-  7 
1-  7 
1-  7 


90 
92 
113 

10^4 

112 


96 


1316 


92 

94 
114 

11 
114 

95 


Stk. 
10 
10 
10 

Stk. 
1 

100 
3tk. 
Stk. 
Stk. 
Stk. 
Stk. 


1U2%  109% 

11%  10 

13%  9% 
11%]  9% 
110  92 

ft\  no 

82%  (  SU 


119  (113* 
HA  104 
114  101 

104  9? 
98  s  92 

41    )  39 


Buenos  Ayres  Western  ord. 

Do.   4%  ext.  shrs.  1915  

Do.   5%  pref.  non-cum  

Do.   44%  pref.  non-cum  

Do.   4%  debs  

Cartagena  (Colombia)  ord. 

Do.   6%  1st  mt.  deb  


u-10 
u-10 
u-10 
u-10 

1-  7 
5-  8 
3-  9 


7 
4 
5 
44 
4 

Nil 
Nil 


113*2 
10J2 

11 

10 
96 

3„ 


114*2 
10*4 
11*2 
10*2 

98 

532 

41 


120%)  71% 
120%\  SO 
105%)  97 
109%)  90 
96    {  79 


1064  UO24 

102  \  95 

103  <  97 
96   5  90 

79 


Central  Argentine  cons,  ord  

Do.  def  

Do.  44%  pref.  (non-cum.)   

Do.  4%  deb.  red.  1979   

Do.  34%  Central  deb.  red.  1979 


U-10 
10 

u-10 

1-  7 
1-  7 


103 
9fi 
101 


104 


103 
95 


Notes. — Arg.  Transandine.—  Arrears  of  Pref.  div.  amount  to  £230,000.    Armavir-Touapse  ;  Black  Sea-Kuban. 
—Int.  and  principal  guar,  by  Russian  Govt.    Bahia  Blanca  <&  N.  W.— Int.  4%  till  1  July,  '17  ;  44  %  after. 

"  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
amt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


£8601 
860 
1,147 
1,000 
627 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


£10 
10 

Stk. 

10 
Stk. 


io%) 
in  s 

9  < 
109  < 


8% 
97 

3% 
85% 


2,0001  Stk. 
500  10 

1,100  Stk. 
970  100 
250  Stk. 
2,000|  Bds. 


278 
539 
668 
180 
125 
158 
180 


612 
3,961 

107 
1,440 

962 

700 
8,000 
3,700 


1,800 
148 
160 

655 


100 

100 
Bds. 


Ilk 
12 

m 

93 

107  , 
101%' 


5k 

119 
72 
96% 

9k 


101 
101 
101 
106 


7k 
70 
71 
72 
58 
53 
7k% 


6| 

9± 

84 

103 

99 

6* 

101 

96 

100 

iii 

126 
86 
103 

97  ; 


92 

10i 
>122 

81 
101 

94 


Central    Uruguay  East.  Exten 
Do.  5%  pref.  non-cum, 
Do.  pc 


5%  debs   7_ 

Central  Uruguay  North'n  Ext.  ord.  L 
Do.  perm.  5%  debs   '  2 


Cent.  Uruguay  of  Montevideo  ord 

Do.  54%  pref.  non-cum  

Do.  perm.  6%  debs  

Do.  4%  W'st.  Ext.  debs.  red.  I960 
Do.  6%  2nd  debs. 


c,0 


Chilian  Northern  5%  1st  mt.' (See "Note) 


Stk. 


Stk. 
Stk. 


Stk. 
Stk. 


83 

5k%( 
39 
89 
81 

6k%< 
88 

87%  < 


6k 

sm 

32 

82 

69% 

k9 

79% 

77 


74 

59 
834 
83*  <  80 


64  £ 


Stk. 

ibo 

100 
100 


?10,000 
M2,030 
$4,000 
900 
1,200 
799 
900 


Stk. 

1000 

1000 
10 
10 
100 

Stk. 


W%\ 
108  < 
105 
109%) 
105 


Chilian  Transandine  5%  dbs.  ser.  "A 
£o.  do.  ser. » B 

Do.  do. 
Colombian  Nat.  6%  1st  dbs. 
Do.  6%  Customs  guar.  bnds.  1949 
Do.  6%  (1908)  Customs  gd.  bds 
Colombian  Northern  5%  debs.  . 

Cic  CheminsdcFer  deSfa.Fe 3%obs 
Cordoba  Central  ord.  inc. 

Do.  do. 

Do.  5%  cum.  1st  pref 

Do.  5%  2nd  pref.  inc. 

Do.  do. 

Do.  4%  1st  deb  

Do-  4-4%  2nd  deb  


1917  Scrip, 
inc 


13% 

96 
96 
98 
73 


30 
350 
341 
120 
910 
455 


1,783 
2,000 
734 
1,505 
700 
853 


1,610 
183 
690 
163 
720 


100 
10 
Stk. 
10 
10 

100 


Stk. 
Stk. 
Stk. 
Stk. 

Stk. 


105%  < 

108 

102%{ 

12% 
110 
103%  ( 


k0 

9k 

96 
3% 
8% 

9k 

97 


44 
102 
102 
102 
102 


no%\ 

7%\ 

103 
15% 
13%) 

10k  < 


1% 

8k 
7% 
7% 

90 


88  < 
110  < 
81 

99%  ( 
107 
97%) 


9 
k7% 
k5% 
83 
9k 


100 
20 
Stk. 
Stk. 
Stk. 


101  , 
65  i 
30%  I 

105 

I  72 


105 
105 
101 
61 
10| 
101 
103 


99 
ttOl 

97 
6 
% 

97 

97 


Costa  Rica  ord 
Do.  5%  prior  mort.  debs,  red 


Do.  5%  do.(2nd  Series)l905  to  1941 
Do.  6%  1st  debs.  red.  1916 
Do.  6%  2nd  debs.  red.  1916 


102 
7± 
102 

81 


6£ 
99 


81 
94 


Cuba  Railroad  pref.  6%  non-cum 

Do.  1st  mt.  5%  50-yr.  gld.  bds. 

Do.  Imp.  &  Equip.  5%  50-yr.  g.  b 
Cuban  Central  ord.  ... 

Do.  54%  cum.  pref. 

Do.  44%  mort.  debs  

Do.  5%  deb.  red  


Cucuta  Railway  6%  1st  mort.  debs 
Dorada  Extension  ord  

Do.       6%  1st  mort.  debs,  red." 
Egyptian  Delta  Lgt.  54%  cm.  pf.  (See Note) 

Do.   Warrants  to  Bearer 

Do.   4%  debs  


1,2501 
750 
306 
1,669 
[0,808 
12,177 


65 
224 
103 

684 


82 
40 

m 

99 
62 


10 
10 
Stk. 
100 
1000 
1000 


13% 

139  < 
97  < 
9k 

98%  { 


7% 
10% 
110% 

83 
27 
76% 


Entre  Rios  Railways  ord. 

Do.   5%  cum.  1st  pref  

Do.   4%  non-cum.  2nd  pref, 

Do.  4%  debs  

Do.  5%  debs  

Do.   5%Consol.  deb.  red.  "' 


Grand  Russian  4%  Nicolas  Rly.(SeeNote)  2- 
Gt.  North  Cen.Colombia6%lstmt.bds 
Gt.  Southern  of  Spain  ord. 

Do.  6%  1st  mt.  deb  

Do.  Income  deb. 


Great  West,  of  Brazil  Railway  ord 

Do.  6%  pref.  non  cum  

Do.  6%  perm,  debs  

Do.  4%  debs  


1,1501  Bds. 

99  Stk. 
!0,000  $100 
0,000  $100 
1,000  Bds. 


6n«ya^"  &  Suito  5%  Istmt.gd.  ...(Note) 
Do«    6%  pr.  lien  mort.  gd.  bds 


1,4001  Stk. 
1,000  Stk. 
1,150  Stk. 
1,300  Stk. 
469 1  Stk. 


9,3491  ... 

1,400  Bds. 

1,000  ... 
350  10 
370  Stk. 
,680|  20 

Notes 


96%  < 
73%  I 
99% 
100% 

128  ) 


53 

25% 

69 

78 

57 


7k  < 
98%\ 

102 
10%) 

102 


43 
79 
84 
102 


64 
964 
96 
10| 
100 


60 
94 
91 
94 
96 


I  22*  {  203 


Do.   5%  deb.  Stk.  red. 


nternational  of  Cent.  America  comi." 
Do.   5/  cum.  prefd.  :. 
Do.    5%  1  stmt 


6pyt*.  gid.  bds 


Interoceanic  of  Mex.  5%  1st  pref 

Do.   4%  2nd  pref  

Do.   4%  debs  

Do.  44%  2nd  debs  

Do.   7%"B"  debs  


Italian  3%  Railway  bds  (See  Note) 
Kahetian  44%  bds.  1912  (See  Note) 

Kansai  44%  1st  deb.  (See  Note)  

La  Guaira  &  Caracas  shares 

Do.   5%  deb.  stk.  red.  1982 
Lem.-Czer.-Jassy  guar.  5% 


guar,  by  Russian  Govt.  Kansli.-T^en  mfrjaiS&Q^i  °£  W" 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon 
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FOREIGN  RAILWAYS 


Nom. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 


DIVIDEND    MONTHS    SHOWN  NUMERICALLY 


Last 

ann. 
Div 
% 


Quotation, 
March  18, 
1914. 


5,691 1 
284 

4,495 

1,000 
625 

1,250 
400 
611 


Stk. 
10 

Stk. 
100 
1 

100 
10 
Stk. 


86%  1 

imi  10 

100   )  8h 

m  \  98% 

&\  rk 
m%\  98 

6%]  1 
100    S  85 


75  i  65 

11  i  10 

91  >  85 

102  <93i 

103  99 
21  21 

95  )  93 


Leopoldina  Rly.  ord  

Do.   54%  pref.  non-cum  

Do.  4%  deb.  stk.  red.  

Do.   5%  terminable  debs  ,  1923  

Leopoldina  Terminal  Co.  shares  

Do.  5%  1st db.  rd. (gtd.  by  Leo.  Ry.  Co.) 
Lima  Railways  Co.  shares  

Do.   5%  deb.  stk.  red  


3- 
1-  7 
1-  7 
6 
1-  7 
6-12 
h-10 


-  67 

-  10^ 


99  -  101 

7i6  -  916 

99  -  101 

2*2  -  2*4 

93  -  95 


1,000 
1,600 
2,996 
2,000 
2,000 
1,880 
600 
400 


Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 
Stk. 
100 


105b I  68 
96  69 
90'//)  70 
■3%\  SO 


so 


70% 


78%)  6U7k 
96  92 
107    J  90 


Madeira-Mamore  6%  60-yr.  1st  m.  bds. 

Do.  54%  60-yr.  1st  mt.  bds.  red  

Manila  R.  R.  1st  mt.  4%  g.  bds  

Manila  Rly.  5%  pref.  non-cum  

Do.   4%  "A"  debs  

Do.   4%  "  B"  debs  

Do.   5%  deb.  stk.  red  

Mexican  Eastern  5%  debs.  red.  1984.. 


h-10 
k-10 

5-  11 
7 

1-  7 
h- 

6-  n 

6-12 


2,255 
2,554 
1,012 
2,000 
491 


3tk. 
Stk. 
Stk. 
Stk. 
100 


65%')  lh%  \  354  (  34 
U9%  60%  |H5i  111 
100%]  69  67 

1&9%<115  125  115 
10h%>  SO   I  90   )  85 


{Mexican  Rly.  ord.  stk.   

Do.  8%  1st  pref.  non-cum. 
Do.   6%  2nd  pref.  non-cum. 

Do.   6%  perp.  deb.  stk.  

Do.   44%  2nd  debs.  red.  ... 


5-11 
5-11 
5-11 
1-  7 
h-10 


34  A2 
114 

69 
122 

90 


1,000 
866 
§25000 

1,600 

5,600 
200 
600 

1,220 
593 


Stk. 
Stk. 
$100 
100 
Bds. 
Stk. 
Stk. 
Stk. 
Stk. 


111%) 

97 
h9 

90%) 
88%  ( 

93%  (; 
hi 

98  I 
10h  ) 


SO 
68% 

5 
6h 
2h 
86 

5 
51 
85 


94  )  84 

79  73 

9  5 

76  64 

32  \  24 


Mexican  Southern  ord.  stk  

Do.   4%  1st  mort.  debs,  red  

Mexico  North-Western,  common   

Do.   6%  15  yr.  prior  lien  bds  

Do.   5%  1st  mt.  gld.  bds  

Midland  Uruguay  Extn.  5%  deb.  red 
Midland  Uruguay  ord.   

Do.   5%  deb.  stk  

Do.   5%  prior  lien  deb.  red  , 


2-  S 


3-  9 
S-  9 
5-11 

5-11 
2-  8 


5 
4 

Nil 
6 
5 

5 

Nil 

5 


90 
76 
6 
64 
25  h 
90 
22 
81 
97 


78 


27  h 

92 

24 

83 

99 


2,500 
2,690 
146 
1.480 
170 
170 
501 


Bds. 

Var. 

Bds. 
10 
10 
10 

Bds. 


105% 

m 

100 
17 

1*%\ 
6 

108  ) 


93 

67 

87% 
5% 
5% 


101-  :  94 
90  \  85 
98  i  90 
15  }  13 
11  10 
H  '>  3± 

106  104 


Mogyana  R.  &  Navig.  1st  m.  5%  st.  bds. 
Moscow-Windau-Rybinsk  4%  bds.  g. ... 
Nassjo-Oskarshamn  New 4%  1st  debs. 
Nitrate  Railways  ord  

Do.    pref.  conv.  ord  

Do.  def.  do  

Do.   5%  1st  mort.  bonds   


5-11 
1-  7 
1-  7 
h-11 
h-11 
h 

1-  7 


94 
85 
93 

14»2 

10^ 
3^4 
104 


96 


15 
11 
414 

106 


400 
400 
120 

584 
293 
400 

53 


10  I  15 


10 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


33 
73 
hi 
in 

10H  ' 


12 

n% 

5 
u 

2 

72% 

92 


13* 
134 
21 
47 
21 
104 
97 


J  124 
12| 

(  15 
42 

(  17 
(100 

)  92 


North-East,  of  Uruguay  ord  

Do.   7%  pref.  non-cum  

North -We  stern  of  Uruguay  ord. 

Do.   6%  1st  pref.  stk.  non-cum. 

Do.   5%  2nd  pref.  stk.  non-cum. 

Do.   6%  debs.  1882  perp  

Do.   6%  2nd  deb.  1894  red-  


h-10 
h-10 

11 
11 

6-12 
6-12 


12i2 

1234 

15 
42 
17 
102 
95 


13xd 

13*4Xd 

18 
44 
20 
104 
97 


2,647 
3,1 
1,550 
1,000 
300 
1,890 
1,394 


20 

Bds. 

Bds. 
20 
20 

Stk. 

Stk. 


19  { 

% 
9h 

Sh 

*h%) 
102  ( 
108%) 


90 


16| 
92 
92 
204 
23 
92 
103 


<  15| 
90 
90 
184 
214 

<  84 
<,  99 


Northern  of  France  3%  oblig.  red.  ... 
Ottoman  of  Anatolia  44%  deb,  Ser.  I 

Do.  4^%  Ser.  II,  or  Es.-Ch.-Kon.  Ext, 
Ottoman  Rly.  Smyrna-Aidin  ord  

Do.   6%  cum.  pref  

Do.  4%  1st  debs,  red  

Do.   5%  2nd  debs,  red  


1 

h-10 
h-10 

h-10 
5-11 
1-  7 
1-  7 


1534 

90 
90 
19 
22 
90 
101 


-  1634 

-  92 

-  92 

-  20 

-  23 

-  92 

-  103 


2,214 
104 
343 
600 
1,300 
5,120 
86,000 
250 
113 
154 
460 
170 
170 


100 
100 
10 

Stk. 

Stk. 


100  ; 

96 

6 
105 

73%' 


79 
87 
1% 

89 
15% 


81 
95 
54 
102 
48 


Ottoman  Smyrna  &  Cassaba  4%  bds. 
Pacific  of  Colombia  B%  5-yr.  stg.  bds. 
Paraguay  Central  ord  

Do.   6%  prior  lien  deb.  red  

Do.   5%  deb.  stk.  red  


h-11 
1-  7 
5-10 


4 

5 

Nil 

6 

Nil 


81 
95 

5*2 

102 
47 


20 

Bds. 

Bds. 

Bds. 
20 
10 

Bds. 

Stk. 


100 
381 
572 
823 
660 


Stk. 
10 
10 
20 
20 


250 
250 
211 
599 

 99 

3,000 
1,000 
750 
250 
1,000 
188 


10 
10 
100 
100 

J00 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 
100 


18%{ 

95 

103%) 
68 
8%] 

98  ( 
86 


w 

?o 
83 
h8 

% 

68 
hO 


95 

m\ 

15% 


90 

12 
12 


10h 

95%] 

98 


17 

75 
89 
63 
1 

3.1 
91 

85 


154 
70 
86 
61 

h 

89 


Paris,  Lyons  &  Meditrn.  3%  debs  

Philippine  Rly.  4%  30-yr.  gld.  bds  

Piraeus,  Athens  Pelo.  44%  1st  m.  b.red 

Do.   3%  bds.  red  

Porto  Alegre  &  N.  Hambg.  7%  n.  cm.  pf 
Puerto  Cabello  &  Valencia  shares 

Do.   B%  1st  charge  coup,  bds  

Do.   5%  2nd  charge  debs  


1-  7 
h-10 
1-  7 

5 

1-  7 
5 


3 
4 

44 
3 

Nil 

5 

41% 


15*2 

70 
87 
61 

h 
234 
89 


I6I2 
75 


1 

3U 
91 


Quarahim  Intnl.  Bridge  6%  1st.  deb.... 
Royal  Sardinian  Rly.  ord  

Do.    5%  pref.  participating   

Do.   Obs.  ser.  "A"  (See  Note)   

Do.   ser.  "B  "   


34 
6 
100 
83 


Salvador  Rly.  ord.  

Do.   6%  pref.  non-cum  

Do.   5%  prior  lien  debs  

Do.   6%  mort.  debs  

Do.   Terminal  54%  bds.  red. 


%70 

126 

186% 

138% 

110 

103 


157% 
105% 
110 
103 

93 
92 


246 
110 

116 
108 
97 
100 


)224 
(106 
113 
103 
93 
)  97 


San  Paulo  (Brazil)  ord.  stk  

Do.    5%  non-cum.  pref.  stk  

Do.   perm.  54%  deb.  stk   

Do.   do.  5%  do  

Do.   do.  4%  do  

Santa  Marta  Rly.  6%  debs.  red.  1950. 


3-  9 
1-  7 
1-  7 
h-10 
1-  7 


12 
12 
S-  9 


h-10 
h-10 

1-  7 
1-  7 
1-  7 
1-  7 


90 

\2U 

\2h 

12 

12 


3 

5  la 
96 
79 
96 


3>2 

6 


81 

98xd 


221 
108 
113 
101 

95 
97 


-  110 

-  116 

-  106 

-  97 

-  100 


NOTES.- 


-Royal  Sardinian.— €oupons  on  obligations  are  of  4s.  6d.  each  "net  of  Italian  taxes." 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  __ 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Sorocabana  4-±%  1st  debs.  red. 

South  Austrian  Rly  

Do.   3%  obs.  red.    (See  Note) 
Do.   ser.  X  issued  1871  red. 
South  Italian  3%  obs   (See Note)  ... 


Sth.  Manchurian  5%ster.  g.  bds. 

Do.   44%  ster  

South.  San  Paulo  5%  1st  debs.  redV" 
Swe^djisl^Central4%  perp.  deb.  stk. 


Taltal  Rly.  ord. 
Do.  44%  1st  charge  debs.  red. 7'.'.'.'.".'.'.'.'. 

Trans-African  5%  1st  mt.  bds  

Troitxk  bds.  (Guar,  by  Russ.  Gov.) 
Unit.  R.  R.  of  Yucatan  5%  1st  mt.  red. 


h-io 

1-  7 

h-io 

h-10 


?!- 
1- 

8-  9 


Last 
ann. 
Div. 

v.. 


Quotation 
March  18, 
1914. 


Yield 

%P. 
on 
last 
ann 
div 


H 
Nil 

3 

3 

3 


72 

-  74 

-  434 

10 

-  10*2 

10 

-  10i2 

12*2 

-  13 

97*2 

-  98*2 

88i2  • 

-  89i2 

U.  of  Hav.  &  Reg.  Wareh.  ord 

Do.   5%  cum.  pref  

5%  "A"  irred.  debs.  .. 
5%  cons,  irred.  debs 


(See  Note) 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


B%  irred.  deb.  stk.  (19061 

4%  debs,  red  

4%  deb.  stk.red  

4>i£  debs. 


IU.  Rlys.  of  Havana  5%  Loan  of  'isoo 


Uruguay  East  Coast 

Do.  5%  1st  mt.  gd.  bds. 
Do.       4%  deb.  stk.  red. 


h-10 
1-  7 
1-  7 
h-10 
h-10 

h-10 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


73 
88 

98 
78 
95>2 


-  76 


-  6?8 

-  100 

-  83 

-  96^2 

-  92 


6* 
Nil 

5ji 
41 


Uruguay  Northn.7%  pref  d.stk.fcumO 

Do.    perp.  debs  

Venezuela  Central  6%  1st  debs 

Do.  b%  2nd  debs  

Vera  Cruz  &  Isthmus  4i%  1st  mt  

Vera  Cruz  (Mexico)  6%  cum.  pref. 
Vera  Cruz  Terminal  debs.red. 


Villa  Maria  &  Rufino  guar.  (See  Note)  .. 
Do.  4%  1st  deb.  stk. 


h-10 

11 
1-  7 
h-10 

1-  7 
h-10 
1 


Nil 

5 

4 

2 
95/4 


-  83*2 

-  100 

-  113 

-  110 

-  108 

-  91 

-  91 

-  95 

-  101 


79 
57 
33 
65 
79 
33 
70 

8*2 


82 
59 
35 
67 
81 
35 
75 
9 

92 


6* 
4 

Jnr 
6 
5 

4rfr 
if 


perp. 

W.  of  B.  Ayres  5%  mt.  bds.  rod."  1925.'.' 
Western  Rly.  of  Havana 

Do.   4i>%  deb.  stk.  red  

Wo  I  mar  4  %  bds.  guar,  by  Livonia  Gt... 
Zafra  &  Huelva  3%  bds.  red  


Nil 

it 

6 
4 


h-10 

1-  7 
1-  7 

5-  11 
h-10 

6-  12 
h 


31 
4 
5 
7 

H 
44 
8/1 


84 
87 
103 
11  h 
94 
94 

7*8 


-  86xd 

-  89 

-  105 

-  12 

-  96 

-  96 

-  77a 


BANKS  AND  DISCOUNT  COMPANIFS 

SSSg^gA^  ssi  as ; 

H  }  5§  |African  Banking  Corp., £5  pd.f 


H 

41 
43 


2,480  5 
1,250  10 
2,350  ... 
4,220  ... 
793|  Bds. 


2,0001  240k 
1,500  15 
3,300|  10 


£P500j£P10 
8802,90  $100 
$2,800  Bds. 

500  5 
D37500!Dr.lOO 


,   A    1   64  5 

lhm   h%\   5i      4|  {Agricultural  of  Egypt  ord. 7 

St \S*  oft  J*  Do'  cum.  prlf.  (bearer)  "' 
96%)  76     83£  S  78       Do.   34*  bds.  *"««*ref,J  .. 

ml  ™     m    80       Do.  3&  stg.  bds!  guar. 

99   I  98     95    Agric.  Prop.  Norway 1%  b'da.1 


mi  11& 

15  10% 


14 


25  SO 
5$>  «ft 


Anglo-Austrian  Bankf  .. 
XI4  An9|o-Egyptian  Bk.,  £5  pd.j 
7§  [Anglo-Sth.American,  £5  pd.t 


2,000 
1,000 

870 
11,300 

125 
2,500 
1,000 
1.000 


40 
50 
10 
20 
10 
20 
6§ 
Stk. 


Banco  del  Peru~y~Londres  1  ... 
'Banco  Espanol  del  R.  Plata! 
Banco  Hip.  de  Mex.  5%  mt.  bds.U 
4  Bank  of  Abyssinia,  £1  5s.  pd.* 
2i  (Bank  of  Athens!  


2-  7 

8 

533 

-  578 

h 

54 

5i8 

-  5% 

1-  7 

4 

7h 

-  8I4 

h-10 

u 

81 

-  83 

h-10 

34 
4 

84 

-  86 

1-  7 

95 

-  97 

h 

16/6 

£14 

-  15 

6-12 

15 

12*8 

-  1278 

h-10 

12 

818 

-  8^8 

125    i  ?7£ 
82  62% 
Vk\  5 
7%\  6\i 
15    S  9% 
52%)  S7 

ml  Sj6 

m%)  97 


300( 
1,325 
2,123 
1,800 
7,200 

625 
1,875 


6 
150 
10 
4 
16 
12* 
124 


860  10 

1,200  5 

2,000  20 

1,250|  Stk. 


5& 

h53  (Sh2 
2 

9%\  8% 
IS7/A  9\% 
18%)  93k 


%  \  74 
430  ?402 
41  <  4 
94  U 
13J  123 
103  9? 

11%  <   7*1  10f  1  10* 

5%\   hM   5   >  44 
9*  27  (  234 
522   (405    1 422  5405 


Bank  of  Australasia!   

Bank  of  British  N.  America! 
Bank  of  Brit.  W.  Africa,  £4  pd.! 

Bank  of  L'vpl,  £2  lOs.  pd.f   

Bank  of  Mauritius];  ... 
Bank  of  New  South  Wales; 
1  (Bank  of  N.Zealand,  £3i  pd.f 

Do.   4%  guar,  stock  red.  1914 


1- 
1- 

2~  7 


Bank  of  Roumania]   

Bank  of  Scotland,  £IOO  pd!'*" 
Bank  of  Victoria,  £5  paidt 
Barclay  &  Co.,  "A"  shares?. 

Do.     "B»  £4  paid  

Belf 'st  Bkg.  Co.,  £2  lOs.  pd.* 
Do.   new  shs.,  £2  lOs.  pd. 


h-10 
h-10 
6-12 
1-  7 
3-  7 
6-12 
6-12 
5-11 


5-10 
h-10 


Bradford  District,  £4  pd7l~ 
British  Bk.for  Foreign  Tradef 
Brit.  Bk.  of  S.  Amer.,  £JO  pd.* 
British  Linen  Bank*  .. 


S-  9 


14 
12 

5 

Nil 
7 


£P19 
£15 


ia  - 
£2*2  - 


54 
Nil 


Feb. 
June 


May 
Dec. 
Nov. 


116 

77 
6^ 
7h6 

14 

40 
83» 

99 


-  118 

-  79 

-  7i4 

-  7i3 

-  15 

-  41 

-  914 

-  101 


8*2 
425 
4U 

8?8 

13 

10!4 

4316 


-  912 

-  430 

-  434Xd 

-  9% 

-  13  h 

-  1034 

-  4^16 


10U  -  103a 

4*2  -  5 

24  -  25 

411  -  415 


51 
5rk 
64 
54 

e{i 

H 

51 
3ft 


July 
Nov. 
Oct. 


May 

THIS  ISSUE 

Aug. 

Aug. 

THIS  ISSUE 

Feb. 
Oct. 


44 


5t% 
6 

6ft 


June 
May 
this  ISSUE 

Oct. 
Nov. 


Mar. 
June 
May 


4rfr  I  this  issue 


Rufino. 


issue.   Villa  Maria  & 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BANKS  &   DISCOUNT  COMPANIES-"^. 


Norn, 
amt. 
1000's 
om- 
itted. 

Nom- 
inal 
amt 
of  * 

share 

Extrem 

tie 

Since  Dec 

1902. 
list.  Lst. 

e  Quota- 
ns. 

During 

1914. 
Hst.  Lst. 

NAM  E. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^g)'  '  ^ 

Las 
ann 
Div 
% 

fc  Quotation, 
March  18, 
1914. 

Yiek 
%P-a 

last 
ann. 
div. 

1  For 
.  Last 

see 
Review 
of 

sioooc 
8,75c 
1,20c 
5,00c 
2,00c 

60C 
5,0OC 
54S 

$50 
50 
20 
50 
20 
10 

100 

95   i  l>,% 

kl%)  9i>% 

70%)  S9% 
82%  {  23% 

s%\ 

5%  <  27/6 
9k    \  71% 

m  h 

224 
32 
64 
32 

f 

804 

n 

(  20i 
294 
591 
\  302 
(  5-i 

>  714 

\  I 

Canad.  Bk   of  Com.,  S50  liab.t 
Cap.  &  Counties  Bk.,  £lO  pd4  .. 
Char.  Bk.  India,  A  us.  &  China!.. 

Clydesdale  £IO  pd.*  

Colonial,  £6  pd.t  

Commercial  of  London£5paid. 
Com'l.  of  Scotland,  £20  pd.* 
Com.  of  Australia  spl.  ass.  tst 

Q 

.  J-  5 

8-  I 
,  2-  6 

k-lC 

1-  '/ 

9-  8 

12 
16 
17 

15 
6 

Nil 

20 
3 

£•21      -  22 
30>2    -  3^2 
62      -  64 
3034    -  31U 

j    534     -  6l4 

2l2    -  3 
76^    -  77^ 

1       78     -  1»8 

56 
5rV 

m 

5A 
Nil 
51s 

m 

THIS  ISbUE 

Oct. 
June 
Mar. 
Nov 
July 
Feb. 

THIS  ISSUE 

33S 
1.00C 
1.07c 

25 
10 
25 

18%  \  HrV 

6%\  k% 

19    j  12 

m 

51 
19 

<  1? 
S  5 
>  164 

Delhi  &  London;   

Eng.  Scot.  &  Aust.,  £12  IOs.  pd." 

2-10 
11 

4 
6 

,  8 

17^    -  18i2 
5      -  S^xc 
18      -  19 

61 
I-  4g 
5i 

Nov. 
Apl.'13 
Nov. 

400 
2,000 
815,000 
648 

20 
20 
$125 
64 

16%  j  18% 
6%  I  5 
lib  \58% 

sm  a* 

I4i 

5i 
85 

54 
I  6| 

Halifax  Commercial,  £10  pd.*.. 

Hibernian,  £5  pd.J   

Hong  Kong  &  Shanghai  *  

Imperial  of  Persiat   

1-  7 

2-  8 
2-  8 
6-1? 

8 
6 

85/- 
10/- 

14      -  14U 

558    -  578 

£80     -  81 

7U    -  734 

51 

H 
Si 
6rV 

Mar 
Mar. 

THIS  ISSUE 

Jan. 

10,000 
Y7.500 
1,000 
486 

20 
50y 
Bds. 
5 

19%)  11% 
9%\  5,%- 
106    <  92 
6    )  3% 

16 
7 
96 

H 

I  15 

64 
92 
3S 

Imperial  Ottoman,  £10  pd.t  ... 

Industrial  Bank  of  Japanl   

Do.   5%  stlg.  bds.  red  

Ionian  Bankr  

7 

2-  8 
6-12 
k-10 

7 
54 
5 
5 

15      -  16 
£6      -  6*2 
94      -  96 
334    -  414 

4§ 
4i 
6t% 
5i 

Aug. 

1,725 
975 
26,304 
2,500 

20 
5 

50 
20 

37% 
10 
85 
LI 

\T 

i  15% 

36£ 
7 

29* 
324 

35* 
>  6 
28i 
29i 

Lancashire  &  York.,  £IO  pd.l 
Land  Bank  of  Egypt  ord.* 

Lloyds  Bank,  £8  pd.t  

Lond.& Brazil.,  £10  pd.t  

1-  7 
6-12 

2-  8 

k-10 

17 

8 

18A 
20 

3578    -  36:8 

6!2     -  7 

28»4    -  2834 
29J4    -  30U 

5^r 
6| 

Feb. 

Mar. 
May 

1,500 
600 
2,000 
3,000 
2,500 

20 
10 
10 
25 
10 

15%)  11 
is%\  10% 
n%)  is 

66   >  hh% 
15?6\  1.1% 

14 
114 

20 

524 

14^ 

13 

j  101 

19 

>  48 
14 

Lond.  &  Hanseatic,  £lO  pd.t 
Lond.  &  L'pool  of  Com.ftSee  Note) 
Lond.  &  Prov.  Bk.,  £5  pd.t 

Lond.& R.Plate,  £15  pd.t   

Lond.  &  S.-W.  Bank.,  £4  pd.t  

?>—  7 
2-  7 

1-  7 

6-12 

2-  8 

8 
6 
19 
20 
17 

13      -  14 
11      -  i\h 
19      -  19l2 
49  h    -  50^ 
14U    -  1434 

&tt 
5|% 

5t» 

41 

Mar. 

THIS  ISSUE 

Feb. 
Jan. 
Mar. 

589 
20,874 
14,000 
19,800 

1 

12 
20 
100 

1 

9% 

tu% 

sy% 

i 
9% 
19% 

)  9k 

1 

91 
22 
284 

i 

203 
27 

London,  of  Australia,  dep.  1917 
Lond.  City  &  Md.,  £2  IOs.  pd.J  ... 
Lond.,  Cnty.  &  West.,  £5  pd.t 
Lond.  Jnt.  Stk.  Bk.,  £15  pd.t  

1-  7  44 
*-  8  18 

2-  8\  21* 
1-  7\  10 

78     -  1 

93s    -  9Sa 
21k»    -  22 
27      -   27  k: 

44 
4^ 

m 
5^ 

Aug. 
Mar. 
Mar. 
Mar. 

5,460 
9,480 
1,000 
5,500 
500 

20 
60 
20 
60 
5 

m  \  i»% 

58%  ?  hl% 
17   {  U 
16  12 
7%\  5% 

11?  j 
44± 
15  < 
134  < 
71 

HI 
43£ 
14 
124 
74 

M'chester  &  County,  £4  pd.t  ... 
M'chstr  &  L'pool  Dis.,£l2  pd.t... 

Martin's  Bank,  £IO  pd.J  

Met.  of  Eng.  &  Wales,  £5  pd.t ... 
Munster  &  Leinster,  £2  pd.t  ... 

1-  7\  \H 

1-  71  174 

1-  7  8 

2-  8\  15 
*-  S\  16 

1138     -  11% 

43%    -  4358 
14      -  15 
12k>    -  13k; 
7ia    -  758 

4S 

4ff 

6A 

5,% 

4T% 

Feb. 
Feb. 
Mar. 
Mar. 
Feb. 

259 
1,482 
7,500 
1,908 

10 
10 

60 
8 

12%)  5% 

m\  W 

25    J  16' 
6   ?   4  /i 

s 

51 
2{ 
I84 
51 

Natal  Bank  "A,"  £6  pd.*  

Do.   «  B,"  £2  IOs.  pd  

National  Bank,  £10  pd.*  

Nat.  Bk.  of  Australasia,  £5  pd.J 

*-  81  8 
2-  8  8 
1-  7  10 
5-1 1\  7 

5U    -  534 
2!4    -  234 
18k:    -  19k: 
5k    -  6 

6f| 
7i 

5^- 
5{* 

May 
Feb. 

3,000 
2,000 
831,450 
2,250 

10 
25 
8100 
74 

50  35% 
US  16% 
6%\  S% 

152  < 

43 

21 

5*  I 

15 
41 

£18 

*f 

National  Bank  of  Egyptf   

Nat.  Bnk.  of  India,  £12  IOs.  pd.t 

National  Bank  of  Mexicot  

Nat.  Bk.of  N.Z.,£2  lOs.pd.*   

k-  9\  8 
3-  9\  16 
1-  6\  15 
1-  7\  13 

15      -  15k> 
42      -  43 
£18     -  21 
434  - 

5i% 
41 

June 

THIS  ISSUE 

Oct. 
Aug. 

1,000 
2,350 
4,233 
3,000 
12,900 

Stk. 
10 
25 
75 
60 

19% 
9% 
51% 

59 

aw 
s 

6% 

>  82% 
87% 

361 
12 

38 
43i 

343 
102 
74 
334 
40 

Nat.  Bk.  of  Scotland*  

Nat.  Bank  of  South  Africat 
Nat.  Discount  Co..  £5  pd.t 
Nat.  Prov.  of  Eng.,  £IO  IOs.  pd. 
Do.  £12  pd.t   

1-  71  18 
5-ll\  6 

1-  7  10 

2-  8  18 
2-  81  18 

350      -  352 
Ilk?   -  12 
7k?    -  8 
35k:    -  36k: 
40  k    -  41k: 

I' 

64 
5t% 

Feb. 
June 
Feb. 
Mar. 

1,286 
1,750 

750 
3,260 

400 

20 
50 
60 
20 
20 

15% 
80% 
15% 

12% 
6* 

13 
21% 

10% 

9% 
2% 

14|  ( 
233 
12  J 
12 

4  } 

14g 
214 
10| 
11 

3S 

N.  Eastern  Bg.  Co.,  £6  pd.t 
Northern  (Ireland)  "A,"  £10  p. 

Do.   "B"  shares,  £IO  pd.* 
N.  of  Scot.  &  Tn.  &  Cty.,£4  pd.* 
Palatine,  £4  IOs.  pd.t   

2-  81  124 

3-  9\  12 
3-  9\  6 
5-ll\  124 
1-  7\  5 

14%     .  1478 

23»4   -  2334Xd 
Ilk:   -  12xd 

ll1*     -  1134 

37e    -  4 

5rW 

H 
H 

Mar. 
Dec. 

Dec. 
Feb. 

11,024 
4,000 
80 
3,092 
1.500 

50 
100 
20 
1 

50 

A5% 
Sk% 
98% 

ft 
29% 

\  87% 
I  2k 
>  21% 
h 

13 

424 
26* 
22| 

39i 
25i 
22^ 

a 

13g 

Parr's  Bank,  £IO  pd.*;  

Prov.  Bk.  of  Ire.,  £12  IOs.  pd.* ... 

Queensland  National,  Dep.stk 
Ryl.  Bk.  of  Ireland,  £IO  pd.t  ... 

2-  81  21 
2-  S  12A 
2-  8  124 
8-  9\  34 
k-10\  10 

39k?    -  40k 
25%    -  26  H 
221s    -  223a 

34     -  78 

14      -  14Uxd 

5jfc 

4 

7 

Mar. 
Mar. 

&pi.''13 
Nov. 

2,000 
R35000 
1,154 
6,194 
3.000 

Stk. 

R250 
50 
20 
15 

266 
57 
56% 
12% 
18%, 

\28S 
8k 
kk% 

10% 

10 

258  ( 
37 
494 
124 

u|  I 

246 
34 
474 

iu 
10 

Royal  Bank  of  Scotland!   

Russian  Comm'l.  &  Indust'l  ... 
Sheff.  Bkg.  Co.,  £17  IOs.  pd.t  ... 
Standard  of  S.  Africa,  £5  pd.* 
Ulster  Bank,  £2  IOs.  pd.*   

6-12 

u 

1-  7 
k-10 

3-  9 

11 
9 
15 
14 

20 

252      -  254 
35      -  37 
48      -  48  k 

1134      -  12!4 

105s    -  lUexd 

44 

Jan. 
Sept. 
Mar. 
Dec. 
Nov. 

4,500 
600 
1,500 
22  934 
1250 

75 
Stk. 
10 
100 

25 

67  J 
102%) 
18 

m\ 

27%} 

85% 

95 

10 

80% 

22% 

57    (  56 
100   j  96 
12i  1U 

34i  <  321 

263  >  25§ 

U.  Bk.  of  Australia,  £25  pd.t  ... 

Do.   4%  ins.  stock  dep.  1915... 
Union  Disc,  of  London,  £5  pd.J 
U.of  Lond.&Smiths,£l5  lOs.pd.t 
Un.  Bk.  of  M'chstr.,  £11  pd.t  ... 

2-  8 
1-  7 
1-  7 
1-  7 

1-  7\ 

14 
4 
124 
12 

124  1 

55k:    -  56k: 
98      -  100 

11*4     -  1134 

3234    -  33  U 
26k    -  2634 

6^ 
4 

It 

5A 

Mar. 

Mar. 
Mar. 
Mar. 

5,000 
5,967 
1,000 
7,812 
3,500 

60 
2C 
25 
60 
60 

86%  \ 
18  1 
27 

*7%\ 
58% 

27%  J 

8  ' 

u% 

21% 
35 

32  ( 
% 
26i 
23 

384  j 

294 
82 
26 
21| 
38  1 

Un.  Bk.  of  Scotland,  £IO  pd.*... 
Untd.  Counties  Bk.  £4  pd.t  ... 

West  Yorkshire,  £IO  pd.*  

Williams  Deacon's,  £8  pd.J  ... 
Wilts  &  Dorset  Bkq.,  £IO  pd.*... 

5-11 
2-  8 
2-  8 
1-  7 
1-  7 

15 
134 
124 
15 

20 

31      -  32 

834  -9 

25  k    -  26 
223i6  -  22si6 
37      -  38 

4 

51 

64 

June 
Feb. 
Mar. 
Mar. 
Mar. 

Notes.—  *  Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue,  t  Banks  which 
issue  notes,  but  whose  shareholders  are  said  not  to  be  liable.  I  Banks  which  do  not  issue  notes 
London  and  Lpool  Bank  of  Commerce.— Formerly  German  Bank  of  London. 

— —  *  for  Obtaining  Latest  Information  use  the  Information  Coupon.  — — — 


BREWERIES  AND  DISTILLERIES. 
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Nom. 
amt. 
1000's 
om- 
itted. 


Nom 
inaj 

amt. 
of 

share 


£   I  £ 
308  Stk. 
754  Stk. 
1,199  Stk. 


2501  5 
350  100 
140  7 
260|  Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


20%\  5% 
30  \  2U% 
57  %\  50 


2841  10 
200  Stk. 
200  10 
150  10 
215  Stk. 


5%l  U 
107    <  87 
U  2$ 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Allsopp  (Samuel)  &  Sons  ord.... 

Do.   5%  partic.  pref.  stock   

Do.  44%  deb.  stk.  red.  (See  Note) 


1101  Stk. 

88  Stk. 

57  Stk. 
720  4 
1,450  Stk. 
152!  Stk 


1001  10 

110  10 

371  10 

372  10 
342|  ... 


1,360!  Stk. 

1,360  Stk. 
560  Stk. 
140  5 
140  10 
3001  Stk. 


102%)  37% 
93  65% 
97  72% 
5W  %% 
98%\  62 
96  8U 


15% 

m 

3 
10% 

90 


1  (  h 
55  49 

51  5£ 
74  64 
76   (  70 


Ansell's  Brewery  5%  cum.  pref. 

Do.  44%  debs,  red  

Arnold,  Perrett  6% c m.pf.< See  iVTote 

Do.  44%  1st  mopt  deb.  stk.  red 


95  )  90 
88  85 
92  <  89 

51  4| 
71   I  66 

96  )  92 


Arrol  (A.)  &  Sons  5%  c.  pf.  

Do.  44%  1st  deb  (See  Note) 

Ashby's  Staines  Brewery  ord 

Do.  5%  cum.  pref.   

Do-  4%  per.  1st  mort.  deb.  .. 


134  I  11 
11  94 
3  li 
10|  84 
90   I  81 


Backus  &  Johnston's  ord. 

Do.  5%  1st  deb.  stk.  red. 

Do.  7%  income  deb.  red. 
Barclay  Perkins  10%  c.  p. ... 

Do.  34%  m.  d.  stk  .„  

Do.  5% cons,  mort.  red.... 


129    )  8k 
120   \  95 
97%  65 
3%)  % 
12%}  67k 
97    <>  73 


98 


78  72 
II  1* 
7  Si 

75  73 


3101  5 
80  5 
577  Stk. 
283  Stk. 
200  10 
350  10 
600|  Stk. 


2351  10 
237  10 
250  Stk. 
150  100 
200|  100 
1751  10 
375  Stk. 
311  Stk. 
95  Stk. 
100  Stk. 


227M  jjj 
222  10 
325  Stk. 


mi 

10M  U% 

82%  \  52 
96$;]  63 
92    \  63 


18%{  7 
19%)  10% 
6%\  ft 
86%}  U8 


330!  10 
330  10 
236  Stk. 
125  Stk. 


1C0 
100 
150 
200 


60 
50 
110 
300 
324 
154 


230 
230 
200 
152,750 
60 
110 


10 
10 
10 

Stk. 


10 
10 
100 

Stk. 
10 

Stk. 


10 
10 

Stk. 

$500 
10 

Stk. 


U%)  5 

6ft 
100   <  80 
100%)  62 


21  j  21 

TO  66^ 
63   )  58 

2  k  n 

7i  6± 
70  61 


Barnsley  Brewery  Co.  ord  

Do.   6%  cum.  pref  

Barthoiomay  (Rochester)  ord. 

Do.  8%  cum.  pref.  (See  Note)   

Do.  6%  debs.  (New  York  Brewers) 


U-ll 
1-  7 

1-  7 


U-10 


1-  7 

6-12 


Last 
ann 
Div 
% 


Quotation, 
March  28, 
1914. 


Yield 

on 
last 
ann. 
div. 


44 


-  18 

-  28 

-  53 


434  -  5 

94  -  96 

3J2  -  4 

63  -  68 


5 

m 

61 


i2  -  1 

52  -  55 

5%  -  5"'s 

65s  -  713 

73  -  76 


Nil 
8j% 

¥ 


For 
Last 
Repo 
see 
Review 
of 


Jan 
Feb 


Jan 


7 

U-10 
1-  7 
1-  7 
1 
1 


Bass,  Rat'  &  Gretton  5%  cm.  pft.. 

Do.  44%  mort.  deb.  stk.  red... 

Do.  34%  "B"  mort.  deb  

Beeston  54%  c.p  (See  Note) 

Bell  &  Co.  ord.  (Stockport)   

DO'  4%  perp.  1st  mort.  deb... 


3-  9 
S-  9 
12 
7-12 
U-10 


10 
6 

Nil 
12 
6 


85 
89 

68 
93 


-  95 

-  87 

-  92 

-  5»4 

-  71 

-  96 


12J2  -  lS^xd 

9*2  -  10J2 

353  -  413 

9^4  -  10J4 

87  -  91 


Benskln's  Watford  5%  cum.  pf.  .. 
Do.  5%  "  B  "  cum.  pref.(5ee  Note) 
Do.  4%  1st  mort.  irred.  deb... 
Do.  4%  "B"  irred.  deb.  stk... 

Bent's  Brewery  ord.  (Liverpool)  .. 

Do.  6%  cum.  pref.  (See  Note) 

Do.  4%  irred.  mort.  deb  


1-  7 
1 
1-  7 
1-  7 
6-12 
1-  7 


of     ^  Bentley's  Yorkshire  Breweries 

7±    Do.   6%  cum.  pref.   

64     69     Do.  4%  irred.  deb  

5  IS     Do"         mort.  deb.  1889  

79  S  72   I  Do.   44%  mort  deb.  1893  


u-10 
u-10 

1-  7 

u-10 

3 
1-  7 
1-  7 


24 
Nil 
4 
4 

Nil 
6 
4 


iiof  !I              (T.  &  J.)  5%  cm.  pf. .... 

132   (121  Bieckert's  (1900)  ord.  ... 

88     84       Do.   5%  cum.  pref  

97  {92   !    Do.   5%  irred.  debs  


124 ;  nit 

14f  14* 
34  3i 
58  }  54 


8? 

83 
72 


17    I  10% 
11%)  8 
10  5% 
99%)  68 


7  }  % 

8  1% 
95  60 
96%)  7U 
3S%  \  13 

102  87 


76 


14 

9£ 
71 
72 


li  4 

24  14 

70  65 

80  76 


Birkenhead  £5  paid  

Do.  fully-paid  

Boardman's  U.,5%  c.  pf... .(See Note) 

Do.  44%  1st  mt.  debs.  red.   


6-12\  5 


7-12 
1 
1 

1-  7 


3-  9 
11 

1-  : 
1-  7 
1 


6-12 
1 


1-  7 


Boddington's  Breweries 

Do.  6%  pref.   

Do.  4%  debs.. 


Brakspear  (W.H.)  4£%  mort.  deb.  2- 


2- 
6-12 

9 


Brampton  ord.  (Chesterfield  Brewery) 
Do.   54%  cum.  pref  

Brandon's  Putney  5%  cum.  pref, 
Do.  4%  1st  mort.  debs.   .  .. 


Brear  &  Brown  ord. 
Do.   5%  cum.  pref. 

Do.  44%  debs.  

rickwood  &  Co.  4%  1st  debs. 


91*  \  87*  lB^~t0irv(° -°-rges  &  Co">  ord" 


Do.  4%  deb 


134  )  124 
103  10 


5-  11 

6-  12 
1-  7 
1-  7 


W2  -  105 

102  -  105 

75  -  78 

1J2  -  131, 

67s  -  7 

73  -  75 


71 
53 
?! 
3  If 

5* 


7* 
Nil 

4| 
44 

If 


Aug. 


Oct, 
Feb. 


Sept, 


Feb. 
Feb. 


2%  - 

9*  - 


258 


60      -  63 
2      -  2*8 
678    -  7^8 


5^8  -  5% 

734  -  8i4 

62  -  64 

44    77  -  79 

44  I  77  -  79 


618    -    658  xd 

125      -  130 


97 


43 
Nil 

m 

6g 
Nil 

5* 


f 

6i 

&f£ 
5ft 


Feb. 


Jan. 


7* 

54 


12  -  12^2 

14*2  -  1434 

3»4  -  3*2 

54  -  58 


8I4  -  8J2Xd 

8k:  -  834 

81  -  83 

69  -  73 


14  -  15 

9i8  - 

7*2  -  8 

73  -  76 


76 

73 
83 


70 
7i 


Bristol  United  Breweries 

Do.   6%  cum.  pref  

Do.  44%  debs. 


3 
Z-  8 
2,-  8 

1-  7 

2-  8 
6-12 


Nil 
Nil 

44 

4 
11 

4 


7* 

I 

64 


Dec. 


Jan. 
Jan. 


British  Columbia  Brew.  6%  bds. 
Buckley's  5i%cum.  pre-pref.  .. 
Do.   44%  1st  mort.  debs  


2-10 
1-  7 
1-  7 
1-  7 
U-10 
1-  7 


*2  "  1*2 

1*2  -  2h 
65-70 

76  -  79 

15  -  16 

89  -  91 


13  -  13  h 

10*2  -  1034 

84  -  86 

70  -  73 

7!4  -  734 


March 
Aug. 

May 


July 


Dec. 
March 


Nil 
Nil 

a 

ore 
61 
4g 
7t^ 

H 

8,4'  (THIS  ISSUF 

61  Feb, 
5t^  I  „ 


Dec. 


™0T£lw^&pi*%muel)  t&  s»w*-paP-  pduced  and  reorganised  1913.   Arnold,  Pcrrett.-C^v.  reduced  bv 
writing  off  £3  from  each  Pref.  and  £7  from  each  Ord.  share.  «f  ^.S'A _^u,Hea,  ?y 


Sept.  30, 1911.   Arrol  (A.)  &  Sons. 


Arrears  of  Pref.  div.  cancelled  to 
Prei.  div.  in  arrears  from  '06.  Bartholomav—  Pref.  div.  is  in  arrpari 
m!?^?f  °5-  .Beeston  Brewery. -Pref.  div.  6%  in  arrears.  Benskin's  Watford  BrewTy.-mr&ZiIt 
?Jvi;l8  H  Ze*™m  a,rrfrar.^  *nd„on;  B.  Pref-  ?  years  in  arrears.  Bent's  Brewery. -Pref.  div  is  6  mos  in 
arrears.  Boardman's  United.— Pref.  div.  in  arrears  from  1  Oct.  '07.  os- in 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


BREWERIES  &  DSSTS  LLERIES -Contd. 


Nom. 
amt. 
1000's 
om- 
itted. 


360 
85 
225 

50 


Nom- 
inal, 
amt. 

of 
share 

~£~ 
Stk. 
Stk. 
10 


Extreme  quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
March  18, 
1914. 


1001  108  )  71 


163 


Stk. 

Stk. 


246  Bds. 


Stk. 


120  Stk 
300|  10 
2501  Stk. 


229 

Stk. 

90 

Stk. 

1,80C 

10 

687 

Stk. 

473 

Stk. 

100 

10 

60 

10 

30 

1 

30 

1 

85 

10 

90 

10 

90 

Stk. 

1,051 

Stk. 

60 

5 

98 

10 

150 

10 

157 

10 

157 

10 

357 

Stk. 

400 

10 

253 

100 

625 

10 

625 

10 

841 

Stk. 

400 

5 

500 

Stk. 

5001 

Stk. 

300 

Stk. 

65 

10 

65 

10 

125 

5 

75 

5 

250 

Stk. 

93 

Stk. 

Yield 

on 
last 
ann. 
div. 


62 

)  51 

>  6i 

>  71 


Billiard  &  Sons  4%  debs.  (Norwich) 
Do.  4%  "B"  debs  

Bulloch,  Lade  &  Co. 5%  pnef  

Do.  4%  debs  


U-10 


)  7 
\  76 
>  64 
I  81 
85 
;  43 


81 

68 
86 
92 
47 

10*  S  94 
90   I  87 
70   (  67 
524  J  51* 


Butler  (W.)  6%  cm.  pf.  (See  Note)  ... 

Do.  44%  lst  mo rt.  deb.  red  

Do.  4%  mort.  deb.  red  

Calgary  Brew.  &  Malt.  5%  1st  g.  b. 
Camden  5%  deb.  stock  (See  Note) 

Do.  5%  "B"  deb.  stock  


74  6| 
86  80 
76   I  7C 
6  54 
81  J  Si 


Cameron  (J.  W.)  54%  cum.  pf. 

Do.  4i%  1st  Debs,  red  

Do.  34%  perp.  debs  

Campbell,  Hope,  King  44% deb 


6-12 
1-  7 
1-  7 
5-11 

3-  9 
3-  9 


6-12 
6-12 
6-12 
6-11 


66  -  70 

52  -  54 

6U  -  63» 

71  -  73 


5ffr 
7rfc 

54 


For 
Last 
Report 

see 
Review 
of 


120J  Stk 


163 

265 
400 
600 
400 
100 
107 
87 
75 
75 
125 
125 


145 
190 

75 
"  &5 
200 
200 
169 
300 
200 
250 


5 
Stk. 
100 
Stk. 
Stk. 
10 

1 
1 

10 

10 
Stk. 
Stk. 
5 
6 

Stk. 

Stk. 

Stk. 
10 
10 
100 

Stk. 

Stk. 
10 


6*1  '3% 

toe  >  91 
%\  0 
s%>  % 


126%)  b 

1%  ^dis. 
116   )  m 
109    >  72 
93%  ]  51 
16%  >  9% 
1%%\  8 

5%\  1 

99  >  53 
87%)  55 
m%>  71% 

86%  >  50 

m  r>i 

111  ',  76 
93%)  53 
J%\  % 

t&\  u 

5%)  % 
11  3% 

105   I  63 
%>  U8 


%  i 

1 

ii  \  : 

34  3 
67  )  65 
74   (  71 

3   )  2 


14s 

14i 

101 

104 
98 

100 

6i  , 

4| 

102  < 

•98 

J' 

i 

3|  \ 

2i 

21 

15 

2dis. 

4 

55 

50 

83 

79 

65 

61 

Cannon  Brewery  5%  cum.  pref.l  1-  7\  5 


Do.  4%  mort.  debs,  red   2-  8 

Do.  4%  «  B  "  debs,  red  I  6-  2 

Carter's  Knottingley  £6  pd.  ...  12 
Do.   6%  pref.   s- 


Carter,  Milner  &  Bird  ord  

Do.  5%  cum.  pref  , 

Castlebellingh'm  &  Drogh'da... 

Do.  6%  cum.  pref.  

Do.  44%  deb  

Charrington  34%  debs,  red  

Cheltenham  Original  ord  


Cheshire's  Brewery  ord  

Do.  5%  cum.  pref  

Chesters  Brewery  ord  

Do.   6%  cum.  pref  

Do.  5%  debs.  (See  Note)  

Chicago  Breweries   

Do.  6%  Debs  

City  of  Chicago  Brew.  &  Malt. 

Do.   8%  cum.  pref.  (See  Note)  , 


City  of  London  Brewery  ord.  .. 

Do.   ord.  shares  £2  pd  

Do.  5%  cum.  pref.  (See  Note)  ... 

Do.  4%  mort.  debs,  red  , 

Do.   34%  irred.  debs  


5-10 
5-10 
5-11 
5-11 

S-  9 
2- 
5-11 


5-  12 
3-  9 

6-  12 
It -10 
U-10 
12 
3-  9 


5 

Nil 
6 
44 

34 
5 


714 
76 
64 


43 


-  8 

-  81 


-  90 

-  47 


958     -  1018 

87 
67 
51  ^ 


6?8 

83 

72 
512 
8U 


70 

7"38 


-  76 

-  6 

-  8*4 


Ss  - 

9»  - 

34  - 


"16 
1U 
3U 

67 
74 
3 


5r!r 

W 
5rtf 

6| 


5 

6| 

4§ 

5i 

9 

Bi 


8 
7i 
Nil 
18* 
6t* 
43 
81% 


Feb. 
Oct. 
Jan! 


Jan. 


Jan. 

THIS  168 


Jan. 


Dec. 


Oct. 
Jan. 


114  (  10 
10?  )  10 

if£  14 

44  3| 
73  5  70 
67   >  64 


fS-  3 
2-  3 
2-  8 
5-11 
5-11 


Clarkson's  Old  Brewery 
Do.   6%  cum.  pref. 


Colchester  Brewing  Co.  ord. 

Do.   7%  non-cum.  pref.   

Do.  44%  1st  mort.  debs  

Do.   44%  "A"  mort.  debs  


80 


)  76 
I  31 
64 
)  71 

>  79 
62 

I  U 

i,; 

>  ¥ 

70xd)  67 
63   >  60 


69 
79 
85 
67 
2 

1|% 
1* 

24 


8   \  1 

91%'  60 
100%  j  53 
89  \  61 
2  0 
8%{  1% 
101  >  66% 
78%\  5U 
87  )  52 
10%  <  9% 


H  s  24 
HI  3| 
77  73 
69   )  65 


Commercial  5%  debs.  1887 
Cornbrook  54%  c.pref.  (See  Note) 
Do.  4i%  perp.  1st  mort.  debs.. 

Courage  5%  cum.  pref.  

Do.  4%  irred.  mort.  debs  

Do.   34%  irred.  «'B"  debs  

Cross wei I's  Cardiff  6%  c.p  

Dailuaine-Tallsk'r  ord.  (See~Noie) 

Do.   6%  non.-cum.  pref.   

Daniell  &  Sons.  ord.  (Colchester) 
Do.   7%  cum.  pref.  


Do.  44%  1st  mort.  perp.  debs. 

_Do^44%perp.  "B"  debs  

Dartf ore*  Brewery  ord.  

Do.   54%  cum.  pref  

Do.  4%  1st  mort.  debs  

Do.  4A%  "A"  debs  


2-  3 

2-  8 
9 

3-  9 

Q 
Q 


Nil 
Nil 
Nil 
4 

34 


U-10 
5-11 
5-11 
U-10 
U-10 
U-10 
8-  9 


14'4 

10ia 
99 
5% 
98 

U 

2h 


14^4 

1038 

100 

578 

102 

38 

ZH 


18 
2dis. 
54 
83 

65 


10 
10 

138 
334 

70 
64 


-  11 

-  I0h 

-  1*8 

-  414 

-  73 

-  67 


77 
35s 


74 


1'2 


-  4^8 

-  69 

-  79 

-  85 

-  67 

-  2 


68  <  63 

1  )  t£ 
H  33 

82  (  70 

63  ;  59 

61  \  58 
10i 


2-  8 

5-  11 

6-  12 
6-12 
U-10 

I  /-  7 


1st  debs. 


Davenport  (John)  45 
Denver  United  ord. 

Do.  8%  cum.  pref.  (See  Note)  

Do.   6%  1st  mort.  debs  

Deuchar  (Jas.)  4%  1st  mrt.  dbs. 

Deuchar  (R.)  44%  "A"  debs  

94  IPewar  (J.)  &  Sons  5%  pref...  . 


1-  7 
9 

1-  7 

1-  7 

2-  8 
6-12 
2-  8 


Nil 
Nil 

6 
4 

S1 


1!16    -  I3j6 
1516  -  1*16 
1-2     -  2»2 

8-9 
67      -  70 


2h  -  3 

3?e  -  4^8 

74  -  77 

66  -  69 


63 

78 
3?8 

77 
59 
59 

934 


-  1 

-  438 

-  82 

-  63 

-  61 

-  10i4 


64 

r 

Nil 
Nil 
NiT 
Nil 
Nil 
4H 

1 

8i 

6r% 

JSL 

~6i 


6^ 
6^ 

6i 

_5_ 

gs 

4 

73 
6t^ 

74 

51 
Nil 
Nil 

7A 
64 

7§ 

H  I 


Feb. 
July 

Feb. 
Feb. 


July 


Oct. 
Oct 


Aug. 

Nov. 
Nov. 

Api!  13 


Dec. 


Nov. 


Sept. 
Mar. 

THIS  ISSUE 


N0T,E«l7f  So  ,  ?*~P?u  di7'  m  arrearS  fr0m  31  Mar-  '°9-  C<™denBrewery.-C&V.  rearranged  as  from 
1  Sept..  1912;  int.  on  deb.  stocks  increased  from  4i  to  5%.  Chesters  Brewery.-Deba.  were  redeemable  at 
110  on  30  June  11;  premium  was  paid  and  debs,  renewed  at  5%  until  30  June  '30.  City  of  Chicaqo 
Brewing  and  Malting. -Arrears  on  pref.  shares  now  amount  to  £812,500.  City  of  London  Brewery - 
1 ret  div  1^  in  arrears.  Cornbrook  Brewry. -Pref.  div.  in  arrears  from  30  Sep.  '11.  Dmlnm'ne- 
Talker  DzsUUenes.-C^.  rearranged,  June  '11;  arrears  of  Pref.  div.  cancelled.  Denver  United - 
Arrears  of  Pref.  div.  amount  to  £83,C0O. 


★  For  Obtaining  Latest  Information  use  the  Information  Ceupon. 


BREWERIES  &  D I  ST  I L  L  E  R I  ES—Contd. 


31 


Nom. 

amt. 
1000's 

om- 
itted. 


£ 

1,300 
287 
450 

68 
350 
300 
350 


Nom 
inal 
amt. 

of 
share 


£ 
10 
10 
Stk. 
60 
5 
5 

Stk. 


Extreme  Quota- 
 tiops. 

Since  Dec 

1902. 
Hst.  Lst. 


18  <  12% 

m\  9% 

11U%\  95 

95    <  59 

%  33 

80  U7 


During 

1914. 
Hst.  Lst. 


5001  10 
150  10 
250  Stk. 
250  10 
500  Stk. 


17  15 

HhK  9| 
99  >  95 
73   j  68 

4«n  47^ 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


441  1 
66  1 

161  Stk. 

300  Stk. 
70  10 
60|  Stk. 


100 
180 
100 
125 


10 
Stk. 
10 
10 


Distillers  Co.  ord.  (Edinburgh)  .. 

Do.   5%  cum.  pref  

Do.  4£%  rnort.  debs  

Dortmund  5%  cons.  m.  b  

Dublin  Distillers  Co  

Do.   6%  cum.  pref.  (See' Note) 

Do.  4#6  debs  


18% <  7% 
5%l  1 

81  (  52 
9%(  5 

98   }  66 


9i  !  8i 

3\  2i 
64  62 

76  69 


% 

*  A 

88%)  1,8 
100  I  72 
10  U% 

95%\  58 


2631  Stk. 

185  Stk. 
46  10 
46  25 
30|  50 


1501  10 
175  10 
300  Stk. 
180  Stk. 
268|  10 


99%  (  50% 
96   <  66 

n%\  7 

n  is 

39   {  29% 


0 

72 
41 

59 


Dunviiie  &  Co.  (Belfast  Distillers)  ... 
Dutton'sBlkbn.54%c.p.  (See Note) 

Do.    1st  charge  4%  deb  

Eadie  (James)  5%  cum.  pref.  ... 

Do.  4%  irred.  1st  debs  


Edinburgh  United  Breweries.. 
Do.  5%  cum.  pref.  (See  Note)  .. 
Do.  4%  1st  mort.  debs, 


5-11 
1-  7 


6-12 
6-1 


h-io 

1-  8 
1-  7 
U-10 
U-10 


Last 

ann. 
Div 
% 


10 

5 

H 

b 

Nil 
Nil 
44 


Quotation, 
March  18, 
1914. 


16  -  17 

10316  -  10716 

97  -  99 

68  -  73 

I32  -  3^ 

J8  "  316 

47  -  49 


Yield 
%pa. 
on 
last 
ann. 
div. 


For 
Last 
Report| 
see 

Review  \ 
of 


Nil 
Nil 

9ft 


H  J  4 
B8  >  64 
64  5i 
9  8 


68  <  63 
80  {  76 
10  9j 
204  (  18 
35   i  294 


Eldndge,  Pope  4%  1st  deb.  .. 
Elhs,  Wards,  Webster  5%  c.  prof. 
Do.  4-%  1st  mort.  deb.  (Brewers) 


Empress  Brewery  6%  cum.  pref 
Do.  44%  1st  deb.  (See  Note)  

Farnha.-n United  Breweries  ord, 
Do.   6%  cum,  pref  


8%)  5% 
9  5 
90%  70 
90%  68 

ml  6% 


Flower  &  Sons  4%  irre.  dbs  

Friary,  Holroyd  &  Healy  4%dbs. 
Frome  United  Breweries  ord. 

Do.   6%  cum.  pref.   

Do.  4%  debs,  red  


1 

1-  7 
U-10 
1-  7 
1-  7 


11 
6-12 
1-  7 
1-  7 


Nil 
Nil 

4 

4 

5 

4 


S34  -  9J4 

2%  -  2^8 

62  -  64 

67s  -  73s 

70  -  73 


0  - 

lie  - 

48  -  50 

73  -  76 

434  -  5 

59  -  61 


4      -  414 
64     -  66 
5*2    -  6J2 


64 
7§ 
H 
6| 

_M_ 
Nil 
Nil 
8 
U 
10 
61% 


Aug. 


Feb. 
Oct. 


Jan.  '13| 
sept. 

Aug. 
~FebT 


July 
Nov. 


342)  Stk.  [100   (  70 


1501  Stk. 
500  10 
844  Stk. 
2001  Stk. 


H  i  7 
H  7 
77  74 
79  77 
71  61 
76  \  73 


Gartsides(Brookside)  Brewery 
Do.  5%  cum.  pref. 
Do.  4i%  red.  debs 


1-  7 

Q 

3-  9 
s-  9 

3-  9 


Do.  44%  perp.  1st  mt.  debs. .. 
Gilmour  (D.)  &  Co.  6%  cum.  pref 
Do.  4£%  1st  mort.  deb  


Green  (J.  W.|  4%  1st  debs  

Groves  &  WhitnaS!  5%  cum.  pref. 
Do.  f%  perp.  debs.  (Brewers)... 
Do.  44%  perp.  mort.  debs 


180  1138 


5-11 
3-  9 
1-  7 
1-  7 
1-  7 
3-  9 


6 
5 
44 

H 

6 
4i 


64  -  68 

77  -  80 

9!2  -  10 

19  -  20xd 

33  -  35xd 


m 


7  -  7*4 

738  -  7% 

75  -  77 

77  -  79 

7  -  7*2 

74  -  76 


U-10 
1-  7 
1-  7 
1-  7 


9S%\  59 


5%{  3 
9U%)  73 
85%  (  66 
98    {  80 
IS  6% 
19  6% 
13%)  7% 
101%(  71 


id2  #J?  |G"in"ess  (A.)  Son  &  CoT'ord. 

149    141       Do.   6%  cum.  pref  

62  S  59  [Hall  St  Wood  house  4%  1st  debs, 


5 

81 

73 

98 
84 
84 
94 

81 


2C0!  10 
150  10 
300  Stk. 
200  Stk. 
127)  5 
752f  10 
600  Stk. 
200  Stk. 
200  5 
267)  Stk. 
330 


217 
550 


100 
Stk. 
1 

Stk. 


26  <  10 
13  8% 

106  :  91 

9U  <  58 

9  J  2A 


1% 
103%  S  63 
86   \  50 
10%  (  U% 

102   \  70 


4 

75 
71 

90 
7 
7 
8 
78 

14|  }  14± 
11  10 
100  93 

69  65 
4|  >  4 


Hall's  Oxford  5%  cum.  pref. 
Do.  4%  1st  mort.  debs. 


Hammond's  Bradford  4%  debs, 
Hancock  &  Co.  (N.Z.)  54%  dbs.  .. 
Hancock  (Wm.)  6%  c.  pref.  ord... 

Do.   def.  conv.  ord  

Do.   B%  cum.  pref.  

■_PgL*%jstdebs.  red,  aft. 'i'9'20 
Hardy's  Crown  ord. 


U-10 

2-  8 

3-  9 
3-  9 
1-  7 


75  -  79 

714  _  7i2 

66  -  69 

75  -  76 


H 

5 
10 

74 
5f* 


Dec. 
Feb. 


Oct. 
Jan. 
Dec. 


1$ 

It 
?* 

5f* 


Aug. 


i 


June 


634  -  734 

75  -  78 

360  -  380 

141  -  146 

59  -  62 


3-  9 
1-  7 
U-10 
1-  7 
6-12 
6-12 
6-12 
6-12 


6  J  5 
76  5  71 

60  \  56 

61  b'i 
82   )  75 


00  {  57  (73  (  71 
91%\  63     74    <  66 

8S6%\  J'\  63*  S  57^ 


Do.  6%  pref.  (Manchester)  S.ZZ 

Do.  44%,  debs  

Hardy's  Kim.  4%  1st  debs,  irred 
"Jg",13"**  D'St.,  £3  IPs,  paid. 
Hoare  &  Co.  ord. 


Do.  4%  debs.  red.  aft.  1914  

Do.  34%  debs.  red.  aft.  1914  ... 
Hodgson's  Kingston  Brewery  . 

Do-  4% jjerm.  debs.  

Holt  Brewery  4%  debs. 


Hopcraft  &  Norris  44%  debs. 
Huggins  &  Co.  ord.  (Brewers)  ...... 

Po*   3^^Jj*  mort.  irred.  debs. 


Q 

6-12 

6-n 

5-11 
5-11 


4i8 
76 
71 
95 

7*2 


-  45a 

-  81 

-  73 

-  98 

-  8*2 

7X2   -  8^ 

8X2     -  9J2 

78      -  81 

1414    _  i4i2Xd 

103*    -  11 

97      -  100 


6* 
51 
4^ 
4£ 
JA 
51 
4{§ 
54 
51 
7rk 
9rk 
6t% 
4f* 


4i2 


6* 
1-  7 
1-  7 
U-10 
5-11 
1-  7 
1-  7 
1-  7 

u-10 


5U  -  534 

71  -  74 

56  -  60 

534  -  6U 

78  -  82 


5^r 
44 


71  -  73 

70  -  74 

l2  -  % 

60  -  63 


6rV 

51 

m 

6| 
H 
54 

5* 


May 

Sept. 
»» 
* 

~DecT 

Dec. 
Sept. 
Sept. 

»> 

ti 

 5»  

Aug. 
June 


Sept. 


Dec. 


March  | 
Feb. 


NaTB8.-DuftK»  Distmrs.-Pret  div.  in  arrears  from  June,  1900.  Action's  Blackburn.-Prei  div  217 
in  arrears.  Edinburgh  United  Breweries.-PreL  div.  is  24  years  in  arrears.  Empress  Bremen  - 
Pref.  div.  in  aiTears  from  30  September,  1911. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


32  BREWERIES  &   DISTILLERIES -Contd. 


Nom. 

amt. 
lOOO's 

om- 
itted. 

Nom- 
inal 
amt 
of 
share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

i  Quota- 
as. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^  ^ 

Last 
ann. 
Div 
%  ' 

Quotation, 
March  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

For 
Last 
Report 

Review 
of 

£ 
135 
135 
160 

£ 
10 
10 

100 
10 

0% 
19% 

99 
10% 

% 

2% 

72 
7% 

61  I 

lot 

93 

8i  j 

24- 
84 
80 
73 

Indianapolis  Breweries,  ord.... 
Do.  8%  cm.p.  (Lager  beer)  (See  Note) 

Jameson  (J.)  &  Son  4%  deb  

12 
1 

U-10 
1-  7 

Nil 
14 

6 

4 

6*8    -  6% 
934    -  10x4 
88      -  93 
734    -  8U 

Nil 

6& 
H 

March 
Jan. 

480 
79 
100 

5 
10 
100 
10 

5 
100 

*X 

8 

8S  \ 
8% 

100  \ 

0 
% 

us 
s% 

2% 
77 

66 

?.  > 

£*\ 

4 

58^ 
53 
2i 

77 

Jones  (Frank)  Brewing  ord.  

Do.  74%  cum.  prf.  (U.S.A.  Brewers) 

Do.   5%  1st  mt.  deb  

7 

7-12 

5-  9 
1-  7 

u-io 

6-  12 

Nil 
Nil 

5 

g 

5 
5 

i4    .  i2 
Va    -  23s 
58      -  62 

-  ft 
a  4     ~  D 

3      -  Zh 
77     -  81 

Nil 
Nil 

14 

°r& 

74 

6rV 

July 
»t 

Oct. 

* 

200j  Stk. 

300j  Stk. 
67  5 
74  5 

120|  Stk. 

100 
99 

8% 

6 
67 

65 
57 
1 

2% 

58 

75  I 
70 

24 

4 

67  ) 

67 
64 
13 

34 
58 

Lacon  (E.)  &  Co.  4%  mort.  debs. 

Do.  4%  irred.  "  B  "  debs  

Lascelles  Tickner  &  Co.,  ord.... 

Leney  (F.)  &  Sons 4%  1st  mt.  red. 

1-  7 
1-  7 
5-11 
5-11 

3-  9 

4 
4 
4 

6 
4 

72      -  75 
66      -  70 

\34     -  2!4 

3-4 
64      -  67 

5& 
2** 

°8 

74 

6 

June 
* 

Dec. 

122 
125 
278 
120 
100 
325 
180 

10 
10 
25 
10 
20 

Stk. 

Stk. 

2S 
11 

20% 

7 

25 

mo 

lk 
8 

1% 

11 

67 
66 

20  < 
10 

Hi  \ 
34 
194 
74  ) 
83  \ 

17 

9 
8 
2 
17 
71 
80 

Lion  Brewery  ord.,  £17  pd.   

Do.  4%  "  B  "  m.  debs,  red  

Lloyd  &  Yorath  44%  1st  debs.... 

6-11 
6-12 
U-12 
U-12 
2-  8 

u-io 

1-  7 

124 
5 
6 
6 
6 
4 

44 

17      -  18 
9      -  10 

I0h    -  llks 
3       -  3^ 

17J2     -  19*2 

71      -  74 
80      -  83 

S* 

81 
6i 

Feb. 
July 
i» 

March 

66 

116 

150 
500 
1351 

10 
Stk. 
Stk. 

10 
Stk. 

10  ) 

95 

98% 

95%\ 

2 
52 
59 

8% 
60 

44  I 
61 

66 
9  \ 
71  { 

24 
53 
60 

8 
66 

Lovibond  (John)  54%  pf.  (See  Note} 

McEwan  (Wm.)  5%  pref  

Mackeson  &  Co.  44%  dbs  

1-  7 
1-  7 

1-  7 

2-  8 
6-12 

Nil 

44 
4 

5 

44 

314    _  4i4 
55     -  59 
62      -  66 

8*2   -  9 
67      -  71 

Nil 

7§ 

6A 

"To 

5t% 
6t% 

THIS  ISSUE 
»t 

Nov. 
• 

150 
300 
180 
1,250 
1,250 
100 
60 
75 

Stk. 

Stk. 

Bds. 
10 

Stk. 
10 
10 

Stk. 

110 

86 

96 

10& 
105 

SO 
6% 
102 

80 
52 
91 

6% 
81 
12 

5 
90 

88 
66 
96 

8  . 
87 
214 

54 
101 

80 
60 
91 

71 
81 
174 

54 
99 

Manchester  54%  perp.  debs.  ... 

Do.  4%  irred.  "A"  debs  

Do.  5%  1st  rfdg.  mort.  bds,  

Do.  4%  irred.  debs  

Do.   5%  cum.  pref.,  £6  paid  ... 
Do.  5%  deb  

1-  7 
6-12 
1-  7 

u-io 

U-10 
3-11 
3-11 
3-  9 

5* 
4 
5 
H 

4 

6* 
5 

84      -  88 
63      -  66 
91      -  94 

7%   -  778 
84      -  87 
20 12   -  21 :2 

5*4   -  bh 
99      -  101 

64 

BtV 

5& 

5§ 

4| 

7J, 

oi 

5* 
4» 

* 
* 
« 

THIS  ISSUE 

* 
* 
* 

July 
11 
11 

Jan. 

286 
100 
100 
100 
100 
8Q 
75 
500 
600 
400 
100 
852 

10 
Stk. 
Stk. 
Stk. 

10 
Stk. 

96% 
100% 
90 
11% 

98 

5 
69 

55 

% 

67 

n 

80 
77 
68 
83 
82 

61 
,75 
70 
63 

73 
76 

Marston,  Thomp.  5%  cum.  pref. 

Do.  4%  1st  mort.  red.  1920  

Do.  44%  1st  mort.  "A"  deb.  rd. 

Do.  4%  "  Evershed  "  debs  

Massey's  Burnley  6%  cum,  pref. 

Do.  5%"B"deb  

1-  7 
1-  7 
1-  7 
5-  9 
5-11 
1-  7 

5 
4 
44 
4 

6 
5 

65s    -  718 
77      -  80 
73      -  77 
ft*      -  ftft 

DO  OD 

7^4    -  83* 
80      -  82 

7 

5 

54 
t;  1 
°rs 
61 
6£ 

Stk. 

10 
Stk. 
Stk. 
Stk. 
Stk. 

96 
11% 
106 
95% 
93% 
72 

62 
% 

6U 
62 
U7 
SO 

65 
2Jt 
76" 
80 
63 

72  j 

62 
11 
71 
76 
60 
63 

Mellersh  44%  1st  mt.  db.  red  

Meux's  Brewery 5%  pref. (See  Note) 

Do.  6%  deb.  stk  

Mile  End  Distillery  44%  dbs.  

Milwaukee  &  Chicago  ord  

5-  11 
2-  8 
2-  8 

6-  12 
1-  7 
5-11 

44 
Nil 
4 
6 

44 

74 

62      -  65 

158     -  2*8 

71      -  74 
76      -  79 
60      -  63 
64      -  67 

6ff 

Nil 

51 

7§ 

U 

THIS  ISSUE 

May 
11 
»» 

March 

578 
334 
526 
134 
100 
50 
50 
230 
130 
140 
}  150 

1 

10 
100 
100 

11* 
96% 
106% 

1% 

8% 

79 

96 

34 
114 
93 
102 

2& 
10§ 
88 
98 

Do.  4%  "A"  debs  

Do.   44%  debs.  red.  1915  

1-  8 
1-  8 
3-  9 
3-  9 

15 
g 

4 

44 

3U   -  3»z 
11      -  IH2 
90      -  93 
98      -  102 

4r% 

tiept. 
»» 

10 
10 
10 
10 
10 
10 
100 

IS 

10% 

10% 

im 

su 
UX 

112 

I  S 
>  5% 

|  6% 

\# 
\A 

64 
74 
74 
6| 
18* 
102 
96 

i  54 
64 
!  7 
53 
174 
10 
92 

Mitchell  &  Co.  ord.  £9  pd  

Do.  6%  deb.   

Morgan's  Brewery  6%  1st  pref. 

5-11 

5-  11 

6-  12 
5-12 
5-11 
U-10 

u-io 

44 
54 
5 
6 
15 
6 
44 

534    -  6U 

634     -  7«4 

7      -  7*2 
6U    -  6*4 

17*2     -  18*2 
10*4     -  10^4 

92      -  96 

53 

6^ 

8f 

8A 

5& 

* " 

* 

* 

Jan. 
Sept. 

205 
205 
194 
200 
200 
200 
380 
317 

10 
10 
100 
Stk. 
4 
4 

Stk. 
100 

6% 
10% 
102 
90 

<>  1% 
6 

85 
)  65 

6| 

104 

99 
68 

{  5 
94 
95 

;  65 

New  England  Breweries  ord.... 
Do.  8%  cum.  pref.  (Boston,  U.S.A.) 

New  London  4%  dbs.  rd.  1938  ... 

U 

u-io 

U-10 
1-  7 

5 
8 
6 
4 

57a    -  6% 
934    -  10U 
96      -  99 
65      -  68 

m 

7ft 

eS 

5* 

* 

* 

THIS  ISSUE 

5% 

5& 
U5 
97 

I  2* 
*% 

>  8 
\  65 

2g 
33 
19 

75  1 
i 

I 

10  s 

68 

1-  7 
0-12 
8-12 

2-  8 

4 

6 

Nil 
6 

2li    -  2sa 

3U     -  334 

15      -  18 

68      -  72 

6i 
61 
Nil 
8A 

Jan. 

Feb. 
»♦ 

Nothm.  — Indianapolis  Breweries.— Pret.  div.  34  years  in  arrears  1  Oct.'13.  Lovibond  (John)  &  Sons—  Pref.  div. 
La  15  months  in  arrears.  Meux's  Brewery.— Pref .  div.  in  arrears  from  July  '04. 

< 
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Nom 
amt 
1000' 
om- 
itted 

Nom 
inal 
3  amt 
of 
shar 

-    Extreme  Quota- 
tions. 

Since  Dec)  During 
,      1902.  1914. 
'Hst.  Lst.lHst.  Lst 

NAM  E. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  gjjig)  ^ 

Lasl 
ann 
Div 
% 

'  Quotation, 
March  18, 
1914. 

Yield 
%pa 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

2(X 

2(X 

3CK 

3(X 

£ 

)  10 
)  10 
)  100 
)  Stk. 

ml  u% 
mi  e 

105    )  90 
96%  ,  58 

9 

8j 
99 
71 

8 

8 

)  93 

\  66 

Newcastle  Breweries  ord. 

Do.   6%  cum.  pref.   

Do.   5%  1st  mort  red  

Do.  4%  "A"  m.  red.  at  HO  

1-  7 

1-  7 
5-11 

2-  8 

8 
6 
5 
4 

8-9 
8      -  8^2 
95      -  99 
67      -  70 

8| 
7ik 
5rk 
5*i 

Feb. 

25C 
3(X 
27E 
25C 
30C 

)  10 
Stk. 

5 
5 

Stk. 

10%)  2% 
101    (  5U*k 

S%\  6 
5  U 
91   ?  7U 

7 

73 
8 
5 

84 

I  6 
70 

7 

41 
(  79 

Noakes  &  Co.  5%  cm.  pf.  (Brewers] 
Do.  4%  1st  mt.  debs.  red.  1916 

North-Eastern  Breweries  ord. 

Do.   5%  cum.  pret  

Do.   4%  1st  mort.  red  

U-lt 
U-K 
6-li 

6-n 

6-lt 

5 
4 
12 

5 
4 

6l2    -  7 
70      -  73 
7J2    -  8 
434    -  5 
79      -  84 

74 

54 

"4 

5 

43 

Dec. 
Feb. 

12f 
7E 
50 
150 
100 

10 
10 
10 

Stk. 

Stk. 

m  1  5 

lh  6% 

m<  6 

118    \  79 

90    <  72 

6± 
9i 
8 
95 

83 

\  5* 
U 
\  7 
87 
\  77 

Northampton  Brewery  ord.  .. 

Do.   5%  1st  mt  perp.  db.  (1887) 
Do.   5%  mtg.  deb.  (1896)   

1-  7 
h-10 

n-10 
u-10 
1-  7 

6 
7 
6 
5 
5 

5i4  - 

834     -  9!4 

7-8 
90      -  95 
79      -  83 

9| 

7A 

74 

51 

6 

Feb. 
•> 

M 

136 
128 
124 
70 

1 

Stk. 
Stk. 
50 

1    I  fc 
t0U%\  72 
103%)  58 
50%\  57 

SO* 

71 

40 

Is? 

Nottingham  6%  cm.  pf.  (See  Note) ... 

Do.    1st  mort.  red  

Do.   "B"  debs.  red.    (See  Note) 
Oakhiil  Brewery  4%  debs.   

3-  9 

2-  8 
1-  7 
6-12 

44 
44 

S1 

i>8     -       78  Xd 

77      -  80 
67      -  71 
39      -  40 

54 
51 

1* 

May 
Mar  '13 

300 
100 
100 

350 
350 

5 
5 
5 

Stk. 
Stk. 

fl%>  2% 
*ti  U 

s4\  m 

113%  73 
100%\  5U% 

52 

6 

33 
87 
82 

!  5 

5 

>  2| 

>  82 
72 

Ohlsson's  Cape  ord  

Do.  7%  1st  cm.  pf.  (South  Africa).. 

Do.  44%  2nd  cum.  pref  

Do.   44%  1st  mort.  r.  1920   

Do.  44%  "B"  mort.  deb.  stk.  .. 

7 

U-10 

u-10 
u-10 
u-10 

8 
7 

44 

44 
44 

5      -  5*2 
5U    -  534 

338     -  378 

83      -  87 
78      -  82 

71 
6rW 
5ff 
5rl 

54 

Aug. 

»» 
it 

61 
60 
150 
100 
150 
250 

5 

Stk. 
Stk. 
Stk 
10 
Stk. 

89%\  62 
9U%\  60 
82    )  65 

m)  s% 

109    i  62 

3 
71 
67 
76 

54 
70 

(  2| 
66 
62 
74 
4| 
64 

Old  Albion  Brewery  ord.   

Do.  41%  deb  

Oldfield  4i%  1st  mort.  deb.  

Openshaw  41%  1st  mort.  deb.  ... 
Page  &  Overton's  5%  cum.  pref. 

DO.  44%  1st  mort.  red.  1923  ... 

8 
6-1& 

1-  7 

Q 

6-12 

2-  8 

44 
41 
44 

t 

44 

2*4    -  3 
66      -  71 
62      -  67 
74      -  76 

5      -  bh 
66      -  70 

6^ 
6 

6^ 

it 

Oct. 
* 

March 
Nov. 

205 
205 
391 
100 

10 
10 

Stk. 

Stk. 

17%  {  7 
12%)  7 
102  7k 

98%\  73 

Hi  , 

10i 

84 

83  ] 

10| 
93 
79 
78 

Parker's  Burslem  ord. 
Do.   6%  cum.  pref.   

1—  / 
1-  7 
3-  9 

3-  9 

8 
6 
4 
44 

1034  -  im 
934   -  10U 
79     -  82xd 
78      -  81 

74 
5! 
H 
&& 

Sept. 

100 
500 
71 
82 
30 
60 
40 

Stk. 
Stk. 
10 
Stk. 
5 
5 
100 

96    (  69 
102%)  7U 
*%  1 
91    I  56 

5^  m 

5%\  2& 
100   \  71% 

71 
85 
3i 
62 

5? 
6 

89  \ 

69 

80 
21 

58 
51 
51 

86 

Phillips'  (J.  &  J.  E.}4%  1st  mort. 

Phipps  (P.)  4%  irred.  1st.  mort. 

Plymouth  5%  cum.  pref.  (See  Note) 
Do.          44%  debs. 

Preston's  Liverpool  ord.   

Do.  6%  cum.  pref.  (Distillery)  ,  , 
Do.   5%  mort.  deb.  red  

6-12 
3-  9 
2-  8 
1-  7 
8 
1-  7 
1-  7 

4 
4 

5 
44 
15 
6 
5 

69      -  71 
81      -  85 
2U    -  234 
58      -  62 

6*8     -  638 

512   -  6 
86      -  89 

5g 
4ft 

71 

Hi 
5 

51 

* 

Jan. 

THIS  ISSUE 

* 
* 
* 

67 
108 

60 
269 
110 
105 
125 

Stk. 
100 
Stk. 
Stk. 

10 
Stk. 
10 

90%  I  68 
106%]  89 
76    )  6U% 
103  62 
9%]  6% 
88    )  75 
7%>  1% 

81  < 
93 
74 
71 

84 
81 

H  \ 

78 
91 
644 
62 

73 
75 

14 

Pryor,  Reid  41%  1st  debs.  (Brewers) 
Reid  (W.  B.)   5%  mort.  debs  

Do.  do.    "B"  issue   

Do.   5%  1st  mort.  (1902)  

Rhondda  Valley  5%c.  pf. 

Do.  41%  1st  deb  

Robertson  &  Son  5%  cm.pf  

U-10 
6-12 
6-12 
6-12 
1-  7 

1-  7 

2-  8 

41 
5 
5 
5 
5 
41 
Nil 

78  -  81 
91      -  93 
72      -  74 
69      -  71 

8      -  8*2 

79  -  81 
lis    -  114 

51 

51 

63 

7rW 

51 

51 

Nil 

Feb. 

THI8  I83UE 
* 

July 

150 
115 
200 
105 
120 
100 
100 
195 

10 
10 

Stk. 
10 

Stk. 
10 
10 

Stk. 

*Ji%S  3% 
6    >  3% 

89%"'  60 
5   j  2 

85%)  56 

2U%(  15 

m\  9 

105  }_92 

4§  ( 
64 
70  ) 

62  I 
21 

11 

103  \ 

41 
51 

64 
3 

58 

19 

10 

99 

Robertson,  Sanderson,  5%cm.pf. 
Robinson's  5%  cum.  pref  

uo.    **xh  1st  mrt.  perp.  debs. 
Rochdale  &  Manor  ord.   

Do.  44%  debs.  (Brewery)   

Royal  Brew.  Brentford,  ord.  ... 

Do.   6%  cum.  pref  

Do.  5%  1st  mtdeb.  stk.  red.  ... 

5-  11 

6-  12 
1-  7 
11 
1-  7 
1-  7 
1-  7 
S-  9 

5 
5 
41 
24 
44 
12 
6 
5 

438     -  458 

534    -  6I4 
66      -  70 

3      -  3^ 
58      -  62 
19      -  21 

10    -  11 

LOO      -  103 

10» 

7? 
7i 

h 
54 

45 

Feb. 
Feb. 

Dec. 

Sept. 
»» 

150 
900 
900 
100 
90 

Stk. 
10 
10 
10 
10 

73  )51 
S%1  % 
9   ]  f|* 
G%\  U% 

12%  (  9 

74  j 
34} 

s 

6 

104 1 

65 
24 
74 
5 
94 

Russell's  Gravesnd  4%  1st  mt  db. 

St.  Louis  Breweries  ord  

Do.   8%  cum.  pref.  (U.S.A.)   

St.  Paull  ord  

6-12 
1-  7 
1-  7 
12 
1-  7 

4 
Nil 
10 

51 

69      -  74 
a  10  —     <s«  is 
778     -  838 

5-6 
9*2    -  10^ 

51 

Eill 

74 
w 

Feb. 
Feb. 

Feb. 

200 
100 
100 
171 
175 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

m   \  U3 

%  \15 
81  20 

22  11 

lit   ?  83 

t>9  { 

44  < 

45  ) 
19 

94  { 

52 
39 
39 
15 
88 

Salt  (T.)  &  Co.  41%  1st  debs.  ... 

Do.  4%  "B"  deb.  stk.  red. 

Do.  4%  debs.  (Albion)  (See  Note) 

San  F'cisco  ord.  (See  Note)   

Savill  Bros.44%  debs.  (Brewers)  ... 

1-  7 
1-  7 
U-10 

7 
1-  7 

41 

3 
3 

Nil 
44 

55      -  59 

39  -  44 

40  -  45 
15      -  19 
92      -  94 

m 
6ff 

Nil 

4ff 

JanT" 
Nov. 

87 
133 
250 

Stk. 
2 

Stk. 

88%  ,  63 
9%,  0 

96    !  69 

72  < 

82sj 

69 
72 

Seabrooke  &  Sons  4%  1st.  dbs. 

Seager  Evans  84%  pref  

Shaw  (Hy.)  &  Co.  4%  1st  debs.  ... 

1-  7 
6-11 
1-  7 

4 

Nil 
4 

70      -  72 

*2    -  % 
72      -  74 

51 
Nil 

51 

Feb. 
* 

March 

350 
300 
110 
430 

Stk. 
10 
10 
100 

97%  i  7$ 

is%\  % 

108%  \  50 

82  ) 

14 

68  ) 

77 

tf 

62 

Shipstone  (J.)  4%  irred  1st  mort. 
Showell's  ord.  (Oldbury  Brewers)  ... 

Do.  7%  cum.  pref.    (See  Note)  ... 

Do.  44%  debs  

1-  7 
7-^12 
7-12 

u-10 

4 

Nil 
Nil 
44 

78      -  82 
?e   -  1 

63      -  68 

4£ 
Nil 
Nil 

65 

Feb. 
11 

f«;7w             B/ne^7-~Pt^dly-/ld^ed  ir,om  Yt  t0  6*  until  reserve  amounts  to  £50,000,  and 
further  reduced  to  44%  until  Deb.  debt  is  reduced  to  £160,000;  int.  on  Deb.  atka  reduced  to  4JV 
until  Deb.  debt  is  reduced  to  £160.000.   Plymouth  Breweries.-Prei.  div.  6  months in  arrears f   Sal  <£d 
Co.-Int.  on  Debs  was  paid  in  full  to  Sept.  '05.   Int.  haa  now  been  temp.  red.  to  3/    to  FrancZco 
SS^d^c^SS1^^    0V'  W-    Stl0UeWa  Br™ery-D™-  on  Pref  and  ord/aharS  ha?eTot 
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BREWERIES  &  DISTILLERIES—^^- 


Nora. 

amt. 
1000's 
om- 
itted. 


275 
150 
100 
150 
300 


Norn-    Extreme  Quota- 
inal  tions 
amt, 


of 
share 


Stk. 
Stk. 
Stk. 

20 
Stk. 


300 
200 
200 
200 


200 
965 
1,000 
50 
75 
60 
110 


10 

Stk. 

Stk. 

Stk. 
10 
1 
1 
10 
10 

Stk. 

Stk. 


10 
10 
10 
10 

Stk. 


2;:'.c 
100 
75 
100 
"100 

so 

130 
200 
115 

200 
200 


Stk. 
10 
10 

50 


10 
10 
10 

Stk. 
Stk. 
Stk. 
Stk. 


60 
60 
70 
_40 
50 
30 
500 
250 
155 
85 
60 
200 
210 


60 
70 
51 
110 
60 
_100 
85 
500 
425 
1,350 
284 
120 
50 
65 
50 
500 
1,090 
450 
145 
89 
579 
200 
140 
1,000 
1,000 


10 
10 

Stk. 

Stk. 
10 
10 

Stk. 

Stk. 


10 
10 
10 

Stk. 

Stk. 


10 
10 
Stk. 
20 
20 
Stk^ 
"  100 

1 
1 

Stk. 

10 
Stk. 

10 
1 

Stk. 

10 
Stk. 
Stk. 
20 
1 
1 

Stk. 

100 
10 

100 
Stk. 


Since  Dec 

1902. 
Hst.  Lst. 


102  76 
79%\  UO 
97  73 
21%)  9 

101  55 


During 

1914. 
Hst.  Lst 


33 

49 

80 
104 

63 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Simonds  (H.  &  G.)  4%  debs  

Simson  &  McPherson  44%debs... 

Smith  (A.  H.)  &  Co.  4i%  deb  

Smith,  Garrett  5%  cum.  pref.  ... 
Do.    perp.  31%  mort.  deb.  stk. 


Smith's  Tadcaster  5% cum.  pref 
Do.  44%  deb.  stock  (Brewery)  ... 

Do.  44%  deb.  stock   

Do.   4%  deb.  stock  


18  < 

n%\ 

13 
11 


10% 
8% 
3% 
3% 


100  < 

m\ 

U8  \ 


57 


u%) 

io%\ 

96% 
103 
107 
101%\ 

16  I 

11%  ( 
109  i 

80  5 


7 

7% 
6% 

7U 

68  . 

75 
57 


144 
10* 
41 
4| 
624 


13* 

9* 

H 

4i 
604 


85 
15 

H 

41 


Somerville  5%  cum.  pf.  (See  Note) 
South  African  Breweries  ord 

Do.   5%  cum.  pref  

Springwell  Brewery  ord  

Do.   7%  cum.  pref.  (See  Note).. 

Do.   54%  "  B"  deb  

Stansfeld  &  Co.  4%  1st  deb  


Starkey,  Knight  &  Ford  ord. 

Do.   6%  cum.  pref.   

Steel,  Coulson  &  Co.  ord.... 

Do.   6%  cum.  pref.   

Do.   5%  deb.  red  


Steward  &  Patt's'n  4%  1st  mt.  db. 
Stones  (William),  ord.  £74  pd 

Do.   5%  cum.  pref  

Do.   4% "A"  db.  red.  aft.  1915 


94 

8i 
80 
78 
87 
76 


8? 

71 
76 
74 
81 
69 


9% 
2% 

90 

66 


25 

m 


9S%) 


15 
11 
103 

75 


Stre  (ton's  Derby  Brewery  ord. 

Do.   6%  cum.  pref  

Do.   6%  cum.  "B"  pf.   

Do.  4%  irred.  1st  mort.  db.  stk. 

Do.  44%  irred.  mt.  deb.  stk.  ... 
Strong  44%  1st.  mort.  deb.  stk. 

Do.   44%  "B"  mort.  deb.  stk. ... 


Stroud  Brewery  ord  

Do.   6%  cum.  pref  

Do.  5%  mort.  deb.  red. 
Do.   4%  deb.  red  


3-  9 
1-  7 
U-10 
1-  7 
1,-10 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


79 
46 

75 

9*2 

58 


10i2 
63 


Yield 
%P-a. 
on 
last 
ann. 
div. 


4ft 

IS 

94 

5M 


u-10 

1-  7 
1 

1-  7 


5 

7-12 
7-12 
5-11 

5-  11 
U-10 

6-  12 


6-12 
6-12 
5-11 
5-11 
5-11 


5-ll\  4 
2-  8\  22/6 
1-  7  5 
1-  71  4 


6-12 
6-12 
U-10 
1-  7 

u-10 

6-12 
6-12 


7-  1 
7-  1 
5-11 
5-11 


15 
94 
81 
66 


Strouts's  Brewery  ord.  £9  pd. 
Do.    6%  non-cum.  pref. 


Style  &  Winch  4%  1st  db.  (Brewers) 
jTadcaster  Tower  44%  1st  mort. 


6-12 
U-10 
1- 


8J2 

85 
73 
72 


8^4 

87 
75 
74 


P 


Vs 

1*8 

78 

2 

3 
62 
60 


13^2 

934 

4i4 
4U 

60^2 


218 

2 
1 
4 

3i2 

64 

64 

14i2 

10U 
434 
434 

62i2 


82 
5 

Nil 

20 
81% 
6* 


12* 
55 

Nil 

12| 
8 


14 
8^ 


15 
914 
41 


9 

834 
734 

77 

75 

84 

73 


9i2 

9»4 

8U 


10 


15 


66  75 


8 
9* 
74 
81 


n 

84 
6| 

75 

67 


Tamplin  &  Son's  Brewery,  ord. 

Do.   6%  cum.  pref  

Do.   54%  "A"  cum.  pref  

Do.  4%  "A"  deb.  stock  

Do.   4%  "B"  mort.  deb.  stk.  ... 


7 

7% 

70 

32% 

U2 

101  ; 

96  S 

*A 

102%) 
n%\ 

91%\ 
17%) 
1%\ 
93  ( 

WA 

t07  \ 
80%< 

uu'% 
1% 

U 

89 
6U 
IB 
10U 
99 


% 
1% 

U2 
13% 
18 
72 


n 
44 

68 
174 
234 
75 


4* 
64 
144 
19* 
72 


Taylor's  Eagle  ord  (Manchester)... 

Do.  54%  cum.  pref  

Do.  44%  deb.  (See  Note)   

Tennant  Bros.  £15  paid  (Sheffield) 

Do.   fully  paid   

Do.   4%  deb.  red.  1937   


7-13 

5-  11 

6-  12 
5-11 
1-  7 


5 
5-10 
3-  9 
3-  9 
3-  9 
5-11 


rl 

77 
9% 

58 


S% 
% 

83 
3% 
7U% 

U7 


1*; 


66 
1* 
1* 

83 
94 


10 

62 
82 
59 


61 
61 

6k 


I64  J 

63  1 

85  ! 
82  j 


Thorougood's  44%  1st  mrt.  deb. 

Threlfall's  Brewery  ord  

Do.  6%  cum.  pref.   

Do.  4%  1st  mort.  deb.  stock.... 

Thwaites  (Daniel)  5%  pref  

Tol 1 1 e mache's  4j%  deb,  stock  .. . 
Tomlinson  (H.)  ord.  £7  IOs.  pd 

Do.   6%  cum.  pref  

Do.  4%  deb.  red  


3-  9 
1-  7 
1-  7 

Q 

1-  7 
6-12 


101 

74 


78 
87 

15 
11 
103 

75 


14 


15 
912 
81 


7*2 
8*4 

7 
77 
72 


9*4 

7J2 

81 

75 


1 
4 

65 

16'2 

22  h 
73 


4i2 
67 

17»2 

23i2 
75 


1»4 

Hie 
84 
10 
69 


138 

1316 

86 

10^8 

73 


4*t 
74 
51 
4£ 


94 

64 

7* 

6 

52 

5* 

5t* 


9 
64 


74 
64 

Ift 

Nil 
64 
6ft 
8A 
84 
5A 


m 

5A 
4+f 

m 


Truman,  Han.  &  Buxton  4%  1st  pf. 

Do.  4%  deb.  stock  (Brewers)  ... 

Do.  3%  "B"  mort.  de b.  stk. ... 
Truswell's  Brewery  £13  pd.  . 
Walker  &  Homfray's  ord  

Do.  6%  cum.  pf  

Do.  44%  1st  deb.  (See  Note)   

Do.  4%  debs,  red  

Walker  (Peter)  &  Son  6%  cm.  pf. 

Do.  4%  1st  mort.  debs.  (Brewers) 
Wallingford  Brewery  4%  Istdbs. 


3-  9 

10 

9  - 

10 

1-  7 

5 

34  - 

?e 

u-10 

4 

83  - 

85 

2-  8 

4 

6  - 

6*2 

1-  7 

4 

79  - 

82 

1-  7 

3 

56  - 

59 

1-  7 

"124 

15*2  - 

16!2 

5-11 

10 

"16  - 

1516  Xd 

2-  8 

6 

»16  - 

>3l6Xd 

6-12 

44 

79  - 

82 

6-12 

4 

59  - 

63 

6-12 

5 

878  - 

93e 

6-12 

4 

82  - 

85 

5-11 

4 

79  - 

82 

74 

til 

54 
61 
5A 

4tt 


Notes.  Somerville  &  Co.— Pref.  div.  is  in  arrears  from  June,  '02.  Springwell  Brewery.— Pref.  div.  is  6 
months  in  arrears.  Taylor's  Eagle.— Div.  and  int.  reduced  from  7%  and  54%  to  54%  and  44%  respec- 
tively since  Sept.,  1906;  pref.  div.  in  arrears  from  Sept.  '10.  Walker  <k  Homfray.—Fval.  shares  formerly 
£10 ;  sub-divided  1911. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


BREWERIES  &  DISTILLERIES-*?*^. 


Nom. 
amt. 
1000's 
om- 
itted. 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


100! 
128 


2661  10 
500  10 
266  Stk. 
250|  Stk. 


54 


Watney,  Combe,  Reid  p.  ord.  ... 

Do.  def.  ord.  stk.  (Brewers)  

Do.   5%  cum.  1st  pref.  stock... 
«o.  34%  perp.  1st  deb.  stock 
Watney  (D.)  &  Son  5%  c.  pref.... 
Do.  4i%  1st  deb.  (Brewers)  


Quotation, 
March  18, 
1914. 


Webster  (S.)  &  Sons.  6%  cum.  pf 
Do.   4%  perp.  deb  

Wenlock  Brewery  5%  pref... 
Do.   4%  1st  mort.  deb.  stk  


2-  8 

2-  8 
k-10 
U-10 

3-  11 
3-  9 


1 

Nil 
5 
34 
5 
H 


West  Cheshire  5%cum.  pf  

Do.  4%  irred.  1st  mort.  deb, 
Wethered(T.)&Sons4%lstmt.db, 
Whitbread  44%  cum.  pref.  ord. .. 

Do.   44%  cum.  pref  

Do.   4%  deb.  stock  

Do-  34%  "  B  »  deb.  stock  


1-  7 
1-  7 
5-11 
5-11 


1**  8 
lt%\  5% 
112%  <  95 
9k    )  63 


10%) 
118 


Wilson's  5%  cum.  pref  

Do.  4%  irred.  debs  

Wolverhampton  &  Dudley  ord, 

Do.   6%  cum.  pref.  (Brewery)  

Do.  44%  1st  mort.  debs.  .  

Do.   4%  Irred.  »B"  mort  


1 

1-  7 
U-10 

2-  8 
5-11 
5-11 
2-  8 


Worthington  54Y^um7pf.  shrs. 
Do.   54%  cum.  "B"  pref. 
Do.   44%  mort.  deb.  stock*. 
Do«   34%  irred.  "B"  mt 


deb. 


§6,000 
3,200 
2,500 
4,377 
1,724 
4,500 
34 


600 
600 
588 
192 
00361 
$10000 
450 
375 
450 


105%)  70 

'    >  77 


500 
500 
1,200 
1,200 
1,200 
221 
104 
2,787 


14  (11 

1  ml  9% 

100  >  90 

101  <  93 
105%  j  82% 
100%  i  9k 

3% 

107  {  93 
21%  (  i 
8%\  i 
156  )  6 
131%  {  9 
llkH»\  9< 
106X<  9, 

106  S  9, 

107  S; 


Vate's  Castle  ord.  

Do.   5%  deb.  red.  1922   

Do.  4%  irred.  mort.  deb  

Young  &  Co.'s  34%  irred.  deb  

Younger  (G.)  &  Son  5%  pref  

Younger  IR.)  5%  pref.  (Brewers)  .. 
Younger  (Wm.)  5%  cum.  pref.  .. 

TRAMWAYS  AN 

70    Alabama  Trac.  L.  &  P.  5%  1st.  g.b. 

H  Anglo-Arg.  Trms.  54%  1st  c.p  

4ji    Do.   54%  2nd  cum.  pref  

Do.  4%  deb.  red  

Do.  44%  deb.  stk.  red 
Do.   5%  deb.  stk.  red. 
Associated  Omnibus  ... 


1- 
1-  7 
6-12 
6-12 
6-12 
S-  9 


5-11 
5-11 

k-io 

4-10 


37 
24 
79 

71 J2 
5*4 

72 


39 
26 
81 

73^2 
534 
75 


Yield 
%P-a. 
on 
last 
ann, 
div. 


2t% 
Nil 

4| 

5^ 


For 
Last 

Reportl 
see 

Review  \ 
of 


Sept. 


4*2 

63 

7 
73 


5 
67 

7*2 
76 


65  h 

65 

61 

69 

82 

65 


6% 
67  h 
67 
64 
73 
85 


63 

63 
14 

9*2 

88 
70 


34 

66 

16 

10^2 

92 

73 


5i 


a* 


May 
Feb. 


Feb. 


Feb. 
Sept. 


6^ 
It 

54 


10  -  10^2 

878  -  933 

99  -  102 

71  -  74 


H 
4rfr 

41 


Jan. 


Feb. 


6-12 
1-  7 
1-  7 

5-11 
1-  7 


Nil 

5 
4 

34 
5 
5 
5 

OMNIBUS 

5 
54 
54 
4 


39 
55 

69 

8*2 
738 


ini*  LiT*lAu.ck,ancl  Elec'  Trams  ord. 
106    101   (   Do.  5%lst.mt.dbs. 

i%(    t%  Bath  Electric  preferred  ord. 
nJ      Do'   5%  cum.  pref. 
lo     Z?    _P°-  ,st  mort  debs. 

00  )  is1* 


98 


Birm.  Pis.  Pwr.  &  Trac. 44%  1st  d. 
Bombay  Electric  S.&  Tram,  ord 

Do.   6%  pref  

Do.  44%  debs  ....  '" 

Do.   5%  2nd  debs.  t  

Brazilian  Traction  L.  &  P. 

Do.   6%  cum.  pref  

Brisbane  E.  Trams  invest  ord. 

Do.   5%  cum.  pref  

Do.   44%  1st  debs  


3-  9' 
1-  7 
1-  7 
1-  7 
1-  9 
1-  7 


70*2 
434 

4^6 

92i2 
97 
96i2 
lie 


1*2 

44 
60 
71 
9 

1H 
91 


-  72^2 

-  5 

-  4916 

-  94>2 

-  100 

-  98*2 

is 


Nil 

4ff 
54 


ft 
54 

6 
H 
44 


4  10 
1-  7 
1-  7 
1-  7 
k-10 
1-  7 


611 
391 
1,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


16   <  7% 
10   \  3% 
95$)  78 
60    <  32 
126%)  82 
101    \  58 
103   <  73 


99%)  80 


I84  >  12 


Bristol  Tramways  &  Carriaqe 

Do.  4%  cum.  pref.   " 

Brit  Columbia  E.  Rly.  def.  ord, 

Do.   pref.  ord.   

Do.   5%  cum.  perp.  pref.'stki-. 

Do.  44%  1st  debs  

Do.  44%  Vane,  debs  

°o-   4j%  perp.  cons,  debs  

6%pf.^rd. 


2-  8 
1-  7 
1-  7 

Q 

Q 
5-11 
5-11 
1-  7 


British  Electric  Trac 

Do.   def.  ord.   

Do.  6%  cum.  pref.  .... 
Do.  7%  non-cum.  pref 
Do.  5%  perp.  debs.  .. 
Do.   44%  2nd  debs  - 


?-AiresPort  &  C. Trs.  6%  mt  db 
B.  Aires  Lacroze  5%lst  mt.  debs. 

Do.   5%  ext.  mort  debs  

Do.   5%  cons.  mt.  debs. 
Calcutta  Tramways  (Electric)  .. 

Do.   5%  cum.  pref  

Do.   44%  1st  debs  

Cape  Electric  Tram.  ord. 
Carthagena  and  Herrerias  , 
Do.   5%  debs  


2-  8 
1- 
5-11 
5-11 
5-11 
k-10 
1-  7 

3-  9 


Us 
103 

3l6 

h 

70 
86 


1*4 
106 

616 
34 

75 


I 

8** 

54 


Feb. 


Jan. 


Nov. 


June 


13^2 

103* 

94  h 

98 

82*2 

94 

758 
478 


-  14*2 

-  11*2 

-  96*2 

-  100 

-  84^2 

-  96xd 

-  8ia 

-  53s 

-  101 


Nil 
Nil 


7 
7 
113 
104 
101 
98 
94 
93*2 


-  7i4 

-  7i4 

-  117 

-  108 

-  104 

-  101 

-  98 

-  95*2  xd 


15J2 
6^2 


?* 

n 
m 

41 
6t% 

54 

6H 
5t% 

m 

4^r 
4t% 
4t^ 


Dec. 
Aug. 


Oct. 


Aug. 


Feb. 


2-  8 

6 

89 

6 

3 

56 

k-10 

6 

95 

5-11 

44 

80 

2-  8 

6 

73 

3-  9 

5 

100 

92*2 

6-12 

5 

5-11 

5 

85  h 

k-10 

74 

1-  7 

5 

5 

1-  7 

44 

96 

11 

5 

5 

2 

3 

1-  7 

5 

88 

17*2 


59 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon 


102 

94^ 
87*c 

6*4 

5i4 
99 
34 
334 
91 


Nil 
Nil 

64 

54 


4| 

9 
i 

54 


Oct. 


Feb. 
Dec. 


July 


Dec. 


36 


TRAMWAYS  &  OMNIBUS-". 


Nom. 
amt. 
1,000's 
om- 
itted. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ana. 
Div. 
% 


Quotation, 
Mar.  18, 
1914. 


Yield 
%  P-a. 
on 
last 
ann. 
div. 


1,2 


6%  U% 
10U   S  91 
51%)  UU 
107   <  87 


1,400 
100 
167 
600 
300 
135 


108%\  90 

80%\  6U 
16%]  10% 
101%)  78 
9%\  7% 


97  (  90 
95  )  93 
70  I  64 
123  113 
81  79 
94  83 


City  of  Buenos  Ayres  (Electric) 

Do.  4%  debs  

C'Ine-Trawd'n  Lt.  5%  1st.  mt.  db 
Colombo  Elec.  5%  1st  mort.  dbs. 


C.  Fei*.  Car.  Co.  Jar d.  Bot.  5%  1st 
Costa  Rica  Elec.  L.&Trac.6%p.l. 

Do.  5%  1st  debs  

Dublin  United  Tram.  6%  pref. 

Do.  34%  deb.  "A"  red  

Gateshead  &  Dist.  Trs.  ord  

General  Motor  Cab  pf.  ord  


Q 

1-  7 
1-  7 
5-11 


5^  -  Sh 

91  -  96 

45  -  47 

89  -  93 


4ft 
4ft 


1-  7 
1-  7 

1-  7 

2-  7 
8-  9 
k-10 
irre 


5 
6 
& 

6 
34 
7 
Nil 


-  93 

-  95 


90 
93 
64 

11  h   -  12^4 
79      -  81 
8*4    -  9!4 


5i 

6ft 

71 

4ft 

4ft 

7ft 


134 
80 
125 
$9,471 
190 


10/- 
1 

Stk. 
$1000 
100 


ft\  A 
%l  ft 

iou%)  66 

105  80 
95   f  75% 


Hastings  &  Dist.  ord  

Do.   6%  c.  pref.   

Do.  44%  debs.  (Electric)   

Havana  Elec.  Rly.  5%  cons,  mrt 
Hongkong  Tram.  5%  debs.  .. 


5-11 


Nil 
6 

H 

5 
5 


»32 
h 

67 
93  h 
86 


332 
34 

72 
97 12 
90 


Nil 
8 
64 
54 
5ft 


83    i  62 
U%\  % 
97%]  5U 

93  83 
95  10 


76  }  74 
2i)  2 
76  71 
ft>  0 
90  )  85 
20   \  10 


250 
200 
100 
308 
250 
634 
426 
4% 


4  *  I 
1  I  I 
90  87 
104  9| 
88   I  77 
H  U 
1ft 

96   \  91 


Imp.  Trams.  44%  deb.  rd  

I.  of  Thanet  El.  T.  &  Ltg.  5%  pf 

Do.  4%  debs  

Kalgoorlie  Elec.  Trams  ord... 

Do.  5%  "A"  deb.  stk  

Do.  6%  "B"  deb.  stk  


1-  7 
S-  9 
1-  7 
5 
1-  7 


H 

3 

4 

Nil 

5 

14 


-  76 

-  2h 

-  76 

he 

-  90 


La  Plata  Elec.  Trs.  ord  

Do.   6%  cum.  pref  

Do.  5%  1st  mort.  deb  

Lanarkshire  Tramways  ord. 
Lanes.  Unt  5%  prior  lien  db. 
Lisbon  Electric  Trams  ord. 

Do.   6%  cum.  pref.  

Do.   6%  mort.  debs  


u-io 

1-  7 

2-  8 
1-  7 
5-11 
1-  7 
1-  7 


Nil 
6 

5 
6* 
5 
6 


58  - 

73  - 

87  - 

9^  - 

86  - 

lis  - 

isi6  - 

91  - 


*2 

1 

90 
10U 
88 
13s 

1316 


54 

Nil 

5ft 


Nil 
6 

64 

5ft 

41 

5ft 

5* 


1,833 
1,581 
177 
1,000 
1,000 
1,650 


99%)  92% 
9U%\  85 
108   )  51+% 


ft  31 

3 1  ft 

85  \  72 
99£  94£ 
93  86 
68  60 


London  &  Subur.  Tract,  ord.  .. 

Do.   5%  cum.  pref  , 

Do.   4,'.%  1st  mort.  deb  

Lond.  Gen.  Omnibus 4J%  1st  deb. 
Do.   5%  cum.  inc.  deb  

Lond.  Untd.  4%  1st  mort  


1-  7 
1-  7 


32 


*52 


5e  -  34 

79  -  84 

97  h  -  99 '2 

89  -  92 

62  -  65 


6ft 

51 

44 

56 

64 


100 
62 
300 
300 
$5,000 
84,785 
77 


566 
248 
820,000 
$10,298 
1.250 


Stk. 
Stk. 
$100 
Bds. 
100 


$4,47fi 
140 
460 
$13,335 
150 
390 
320 
_689 
100 
$16,000 
200 
245 
245 
245 
125 
175 
$6,500 
$3,000 
$4,350 
250 
199 


51  (  44 
103   {  99 
ft>  ft 
82   {  79 
1174  >1084 

ico4  \  m 

Iftl  4 


W7%1  80 
10  U%)  85 
153%)  6U 
10S%(  73 
106%)  71 


101%)  89% 


W9%\  97 
106    J  96% 
106  noo% 
2    )  .ft 
7ft  >  U% 
5%\  U% 
108%\  92 


1%{  % 

103%')  96 
92    )  81 
1    )  1L 


100 
Bds. 
100 


i%  1 

109%]  95 
26  15 
97 %\  76 
87  65 
6  S 
103  93 


92%  \  83 
107%)  71% 
102%)  76% 


$880  31000  103   (  93  100 


82 


ft  % 
95 
15 
76 
70   >  65 
54  5 
97    )  94£ 


20 


Madras  Electric  6%  cum,  pref. 

Do.   5%  debs  

Manaos  Trams  and  Light  ord. 

Do.    5%  1st  debs  

Manila  Elec.  R.R.  &  Lighting.  .. 

Do.  5%  1st  In.  g.  bds  

Mansfield  &  Dist.  6%  cm.  pf. 


8-  0 
1-  7 
8 
1-  7 

Q 

8-  9 
8-  9 


5 
101 

79 
109 
98  h 

1516 


-  538 

-  103 

-  he 

-  82 

-  112xd 

-  lOO^ 

-  Hie 


Metropolitan  Electric  4  ,%  dbs. 

Do.   5%  deb.  stk  

Mexico  Tramways  com.  stk.... 

Do.  5%  gold  bonds.   

Do.   8%  50-yr.  mort.  red  


1-  7 

u-10 

Q 
3-  9 
1-  7 


-  92 

-  91 

-  72 

-  83 


Mich.  Utd.  Rys.  5%lst  gd.  bs.  

Montreal  Str.  Rly.  44%  debs. ... 

Do.   4i%  1922  (Electric)   

Montreal  Tram  ways  5%  g.  bds. 

National  Steam  Car  

Para  Elec.  Rly.  &  Ltg.  ord  

Do.   6%  cum.  pref  

Do.   5%  1st  deb  


5-11 
2-  8 
5-11 
1-  7 
12 
5-11 

5-  11 

6-  12 


91  >2 

98 
99 
104 

43s 
4ia 
92 


-  93i2 

-  100 

-  101 

-  106 

1316 

-  47sxd 

-  458xd 

-  94 


Perth  Electric  Trams  ord. 
Portland  Rly.  L.  &  P.  5%  g.  bds. 
Porto  Rico  Rlys.  5%  ref .  gen.  mt, 
Potteries  Electric  Trac.  ord... 

Do.   6%  cum.  pref  

Do.  4A-%  deb.  stk  

Provincial  Trams  

Do.  5%  1st  deb.  stk  

Pucbla  Tram.  L.  &  P.  shares.. 

Do.   5%  Prior  Lien  g.  bds  

Do.  5%  1st  mort.  g.  bds  


1-  7 

2-  8 
5-11 

5 


5-11 


96 


84 


-  87 


-  87 


'32 


Rangoon  Trms.  6%  cum.  pref. 
Do.    4'%  1st  mt.  debs.   


6-12 
U-10 
6 

1-  7 
1-  7 
6-12 
1-  7 


84 

5 

Nil 
5 
5 
6 
44 


1316 


1516 

98 
19 
83 
65 
5i2 
97 


5ft 

44 

94 

64 

64 

5 

51 


51 
44 
4ft 

Si* 

71 
104 
64 

5ft 


54 

53 

7 

71 

5ft 


$6,000 
822 
320 
327 
£169 
150 
84 


$500 
Stk. 
10 
100 
1 

Stk. 
100 


W8%(  90%]l03  )  96 
111    )  93     103   >  99 

13%)   6  133 

92  61 
1% 


87%( 
101  < 


68 
90% 


Rhondda  Trams. 5%  1st  mt.(reg.) 
Rio de  Janeiro T.L.&P.  5%1stm.g.b. 

Do.   5%  50-yr.  mt.  bds.  red 
9.  Lo  u  i  s,9.&PeoriaR.R.5%  1st  &  rf 
Sao  Paulo  Tr.  L.  &  P.  5%  1st  m 
Do.   5%  perp.  cons.  deb. 


54 
Nil 
6 

2* 

4* 


u-10 

1-  7 
U-10 
6-12 


Shanghai  Elec.  Construction... 
92   >  86   [Singapore  Elec.  5%  dbs.  red  ... 

South  Met.  Elec.  Trms.  6%  c.  prff 

66       Do.  4%  debs.  1940  (Sec  Note) 

95    S'th'n  El.Trs.  of  B.  Ayres S%deb 


6-12 
2-  8 
5 
8-  9 
2-  8 

1-  7 

2-  8 


9412 
87 

97_ 
96 


1234 


-  91 

-  96!2 

-  89 

-  100 


99 

1334 

92 

3« 

70 
97 


54 
5ft 

F 

5ft 

3k 
64 
8 

If 


Noth. — South  Met,  Elec.  Trams,  and  LpMp.— Pref.  div.  1  year  in  arrears. 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


TRAMWAYS  &  OMNIBUS-". 
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Nom. 
ami 
1000'g 
om- 
itted. 


520j 
540 
100 
400 
460 


600 
205 
231 
275 


155 
156 

193| 
334 
339 
448 
82 
20 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


100^  106 
Stk. 
Stk. 

5 
5 

Stk. 


96% 
6% 


107 


I  96 

100  ) 

\  82 

85 

87% 

95 

U% 

54 

u% 

54 

)  93% 

98  <, 

97 

82 

92 
4f 
41 

954 


Stk. 
5 
5 

Stk. 

1 
1 
1 
1 
1 

100 

1 
1 
1 


109%)  93 
1%>  % 
h  1% 

97    )  75 


Toronto  Rly.  44%  1st  mt.  str.  bds 
Toronto  Suburb.  Rly.  44%  1st  mt. 
Tr'm  w'ys  (  M.E.T.)  44%  gtd.  debs. 
Untd.  Elec.  of  Monte  Video  ord. 

Do.   6%  cum.  pref  

Do.   5%  1st  deb.  red  


75 
50 
200 


2fcj 

if 
h\l 

ISM 
2% 

96% 
2% 
1% 

m 


550 
$50,000 
$50,000 
$4,890 
$6,000 
$10,000 
144 
50 


120 
100 
800 
182 
35 
210 
120 
120 


1 

$100 
$100 
$5 

$ioo 

100 
Stk. 


97   i  93    Winnipeg  Ry.  44%  prp.  con.  deb 
t%      d  Yorks.  (W.R.)  Elec.  Trams  ord. 
4£      34      Do.   6%  cum.  pref. 
86   \  79       Do.   44%  1st  debs. 

COMMERCIAL  & 


1-  7 
U-10 
6-12 
6-12 
5-11 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


83 


45s 
4?8 


-  100 

-  85 

-  95 

-  5i8 

-  5»4 

-  98 


Yield 

on 
last 
ann. 
div. 


44 

If 
P 

54 


1M 
33 
51 
Irk) 


72 

107  5103 
90 


97 


1 
1 

5 
100 
1 
10 
10 
10C 


100 

%\ 

17%) 

102  < 


ff 
u% 

77 

% 
12% 
9% 

90 


50 
75 
1,190 
1,190 

850 
125 
75 


225 
846 
835 
457 
210 
200 
125 
125 
100 


120) 
1,759 

250 
931 
500 
500 
500 


50 
105 
108 
108 
108 


1 
1 

10 
10 
Stk. 
1 
1 


4 

Bds. 
10/- 
1 
1 
1 

100 


2  A 


2  '} 


1% 

w 

2% 
U% 

65 

u 


1*< 

1M 


Abbott  (W.)  &  Sons  7%  c.  pref 

Acadia  Sugar  Refining  ord  

Do.  do.  6%  c.  pref. 

Aerated  Bread  ord.  (Tea  Shops)... 

African  Assoc  

Agar  Cross  &  Co.,  5%  1st  m.  d. 
Alby  United  Carbide  Fact.  ord. 

Do.   54%  cum.  pref  

Do.    54%  cm.pf.(conv.tillJu.  15) 


U-10  4£ 
3  Nil 
S  4 

I  ST  RIAL. 


Alhambra  Co.  ord  

Alldays  &  Onions,  £3  pd  

Do.   6%  cum.  pref  

Allen  (Edgar)  &  Co.  5%  c.  pref. 


3-  9 
6-12 
6-12 

5-  11 
1-  7 

6-  12 
6-12 


'I 
5 
6 

274 
124 

124 

54 
54 


2-  8 
k-12 
U-10 
U-10 


Amalgamated  Press  5%  c.  pref. 
American  Smelting  &  Refining 

Do.   7%  cum.  pref.  

American  Thread  5%  cum.  pref. 

Do.   4%  1st  mort  

Amer.Wtr.Wrks.&Guar.6%cm.pf. 
Ames-Holden-McCready6%l8tm. 
Anchor  Cable  44%  deb.  red.   


5-11 

Q 
Q 

1-  7 
1-  7 
Q 

1-  7 


Anderson's  (John)  Ryl.  Poly.  .., 
Do.   5%  cum.  pref.  

Angio-Contin.  Supp.  8%  c.  pf  

Anglo-Russian  Cotton  44%  1st.. 

AngosturaBittrs.6%  cm.ptcp.pf. 

Angus  (Geo.)  ord.  £74  pd  

Do.  5%  pref.  (Leather  Manufac.)  ... 
Do.  4%  debs.   


3-  9 
3-  9 

u-io 

1-  7 
6-12 
1-  7 
1-  7 
1-  7 


Nil 
10 


3132  - 

Ss  - 

1*16  - 

4?16  - 

2h6  - 

92*2  - 

l"l6  - 

1*32  - 

Vhe  - 


95xd 
4i2 


1*32 

34 

the 

41116 

2316 

94 12 
li% 

1532 
11316 


78  -  1% 

3U  -  3*2 

bU  -  bh. 

1  -  lhexd 


1132    -  1S32 


69 
105 

95 

97 


-  71 

-  107 

-  1 

-  98 

-  100 

-  101 


41 
Nil 

H 

6| 
6tt 

51 

51 

5f£ 

5& 

64 

41 

3tV 


For 
Last 
Report 

see 
Review 
of 


May 


Oct. 


May 
Mar. 


Nil 

64 

5rfr 

4r4 


4fc 
51 

5* 
6 

4t£ 


2  \  II 

\m  ft 

84  74 

84  74 

82  76 
1/2  ft 
1   )  I 


1316 
1 

478 


12i2 

9^8 

90 


1%<>  0 

M  * 

1G5%<  89 

m  i& 
*»  % 

9U%>  82 


Aplin  &  Barrett  ord.  (Dairy)  . 
Do.   6%  cum.  pref.  , 


lh6 

HJ6 

513 


13 

958 

92 


6* 

n 

51 
5* 


Apollinaris  &  Johannis  ord.  .. 
Do.  5%  c.  pref.  (Mineral  Waters).. 

Do.  4%  irred.  debs  

Ardath  Tobacco  6%  cum.  pref. 
Arding  &  Hobbs  6%  ptcp.cm.pf. 


Stk. 

Stk. 

Stk. 

Stk. 
10 
1 
1 


Argent.  Hardwoods  &  Lands.. 
Argentine  Tobacco  Co.  ord  

Do.   6%  cum.  ptcpg.  pref.  

Do.  6%  1st  debs.   

Argyils  ord.   

Armitage  &  Sons  

Aron  Electricity  Meter  ord.  .. 

Do.   6%  cum.  pf  

Do<  5%  1st  mort.  conv.  debs... 


2-  8 

1-  7 
6-12 
U-10 

2-  8 
U-10 


5 

10 
10 

Stk. 


100 
630 
219 
80 
150 
500 


137 
500 
1,922 
2,244 
2,308 
2,115 
932 


1 

Stk. 

Stk. 
10 
10 

Stk. 


Bds. 
1 

10 
10 

Stk. 

Stk. 

Stk. 


113%  i  67 
19  9% 
11%\  9% 

101  91 


1%\  if 

15U  7U% 

16  >  12% 
IS  10% 

110  )  99 


Artillery  Mans.  4%  1st  debs  

Artizans'  Labs.'  &  Gen.  ord  

Do.   44%  non-cum.  pref.  1879.. 

Do.   do.  1884   

Asbestos  &  Asbestic  ord  

Ash  (Claudius)  Sons  &  Co.  ord, 

Do.  54%  cum.  pref.  


5 

7-12 
5-11 


5-11 


6-12 
U-10 


34  >}  3i 
75  67 
164  15? 
104  9g 
94   )  91 


5-  11 
3-  9 
1-  7 
1-  7 

7 

6-  12 
1-  7 


>  1 
(126 


148  $142 
134  ?  123 
114  <  iog 

103  5100 


100   >  9U 
2*  % 
8%)  1% 

98%  i  75% 
95  \  87% 
107   >  57 


98   J  96 

14 

64 

94 
97 
95 
107 


84 
92 
894 
95 


Ashley  Gardens  54%  cum.  pref. 

Do.   4i%  1st  mort  

Ashton  Bros.  &  Co.  

Do.   6%  cum.  pref.  ,......!."!! 

Do.   4%  1st  mort.  deb  


Asprey  &  Co.  54%  cum.  pref  

Assam  Rys.  &  Tdg.  8%  c.  p.  "  A» 

Do.   def.  "B"  

Do.   8%  cum.  pre  p-ef. 

Do.   6%  pref  

Do.   44%  mort.   


U-ll 
3-  9 
2-  8 
1-  7\ 
U-10 


Nil 
6 
6 
6 

Nil 
10 

7 

6 

5 


Assocd.  Cotton  Ginrs.5%  mt  

Assoc  Newspapers  5%  cum.pf. 
Assoc.  Portland  Cement  ord.  .. 

Do.   54%  pref.   

Do.  4±%  1st  mort.   

Do.   5%  2nd  deb.  red  

Austral.  Pastoral  Co.  cons.  ord. 


2 

2-  7 
1-  7 

1-  7 

2-  7 
1-  7 


1-  7 
6-12 

9 
3-9 
6-12 
5-11 
1-  7 


1*2    -  2 

1£16  -    1*16  Xd 

712    -  8 


7%  - 
79  - 

3132  - 

34  - 


818 

82 

1^32 
1 


0  - 

lie  - 

516  ~ 

95  - 

732  - 

1»16  " 

2332  ~ 

34  _ 

87  - 


932 

11316 


90 


69 
56 
78 
76 

h 
Vie 
II32 


-  71 

-  60xd 


-  1 

-  1»16 

-  1=32 


338  -  3^8 

68  -  73 

16  -  I6I2 

10  -  10!2 

92  -  94 


1 

130 
142 
13 
11 
101 


-  lis 

-  132 

-  144 

-  13  h 

-  11 12 

-  103 


Nil  Jan. 


64 
Nil 

54 
8t% 


5t% 

51 

614 

5A 

51 

Nil 

5fi 


61 

6ft 

6rk 

43 

H 


44 

6^r 

44 

5f| 
6i% 
4| 


96  -  98 

II32  -  li8 

5IS16  -  6316 

8"16  -  8*16 

95  -  97 

.  92!2  -  9412 

104  -  107 


54 

4t^ 

8rk 

64 

4| 

5& 

74 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


38  AU-BO]         COMMERCIAL  &  INDUSTRIAL-^. 


Nom. 
amt. 
1000's 
om- 
itted. 


£360 
200 
250 
375 
150 


Extreme  Quota- 
 tions. 

Since  Dec 

1902. 
Hst.^Lst 


250 


Jt%  to 
1%)  to 
1%)  % 
W  to 

106    )  95% 

m  % 

95  6S 

to]  il 

7%\  U% 

6%\  3% 
9U%\  79 


re)  1 
98%)  69 
105%<  S5 
105%)  98 
111  99 


211 
211 
240 
200 
110 
100 


134 

584 
350 
150 


to)  5 
118%)  99 
10k  8h 
10U   )  8U 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Automatic  Tel'ph'e  Manfg.  ord 

Do.  6%  cum.  pref  

Aux  Classes  Laborieuses  ord. .. 

Do.   7%  cum.  pref  

Do.   7%  "B"  cum.  pref  

Do.   5fc  1st  mort  


73 


If  1 


29%  5 
to\  % 
92%\  65% 

H  * 

90  65 
1%\  % 
I*)  % 


11%  \  7% 
108% !  85 

m >  10% 

86  >  11 
10U    \  97 


i%\  ft 

**  m 

6*  5 
5%\  h% 

h\\  ft 
1%\  1 
106%  98 
106%)  97 


99  96 
H  3| 
1H  10| 
103  5101 


Aylesbury  Dairy  ord.   , 

Do.  4%  mort.  debs  , 

Baker  (Albrt.)  &  Co.  ord.   

Baker  (Charles)  8%  cum.  pref. 

Do.  8%  "  B  "  pref.  (Clothiers)   

Do.   4%  1st  mort  


Baldwin  (J.  &  J.)  &  Partners  ... 

Do.  5%  cum.  pf.  (Spinners)   

Do.  4%  1st  mort.  debs  , 

Baltic  Merc.  Ex.  31%  1st  dbs.  ... 

Do.  44%  "B"  debs  

Do.  44%  "C"  debs.  red.  1935 


1  7 
1  7 
Q 
Q 

5-11 


3-  9 
1-  7 
3-  9 
U-10 
U-10 
5-11 


6 

Q 
Q 

5-11 
5-11 
5-11 


Barker  (John)  &  Co.  ord. 

Do.   54%  cum.  pref.  

Do.  44%  irr.  1st  debs.  ... 

Do    4% debs  

Do.   4h%  irred.  debs.  ... 


U-10 
U-10 
1-  7 
1 

1-  7 


Barlow  &  Jones  ord  

Do.   5%  cum.  pref.   

Do.  4%  deb.  red  

Barnagore  Jute  5%  c.  pf  , 

Barran  (J.)  &  Sons  6%  cum.  pref, 

Do.  44%  1st  mort.  (Woollen  Goods) 


ls'^  lrkJBarratt  54%  cum.  pref.  part  

i  >    1  Barry,  Ostlere  &  Shepherd  ord, 

74  5.  6|      Do.   6%  cum.  pref.   , 

69  \  65   I   Do.  4%  debs  


Bath  &  Portland  Stone  Firms  ... 

Baxter's  Leather  

Beckett  (T.  W.)  5%  1st  debs  

Beer  (G.)  7%  cum.  pref.  \(See  Note) 
Belding  Paul &Corticelli  5%  Dbs. 

Belgravia  Dairy  ord  

Bell  (R.)  &  Co  


lf§(  1|  Bell's  Un'td  Asbestos  ord. 
14  >  Do.  6%  cum.  pref. 

100  /  93     i  Do.   5%  debs.  1913-35  (reg.) 
lr;/,  1    Belsize  Motors  ord. 
Ijrz      |      Do.  6%  cum.  pref. 
lf!(  lrr  Benger's  Food  ord. 
6_i_5£  I    Do.   6%  cum.  pref. 


3-  9 
3-  9 
1-  7 
5-11 
5-11 
1-  7 


1- 

U-10 
2-  8 
2-  8 


3-  9 

2-  8 

3-  9 
1-  7 
5-11 
1-  7 

U 


Last 
ann. 
Div. 


Nil 


Quotation, 
March  18, 
1914. 


1*16  -  1&16 

1^8  -  1U 

1*16  -  I3i6 

5U  -  S** 

1*32  -  I632 

99  -  102 


Yield 
/iP-a- 
on 
last 
ann. 
div. 
Nil 
4ft 
8 

6* 

to 
4i 


932  -  1332xd 

59      -  73 

316  -  -16 
4?8     -  538 
478     -  538 

38      -  92 


%     -  1 

2532  _  2 

79  -  84 

86  -  91 

99  -  101 

99  -  101 


64 
Si- 
Nil 

?f 

4|- 


l"l6  - 

lis* 

5i2  - 

6 

100  - 

86  - 

104 

93  - 

89 
96 

1*16  - 

l%xd 

1 

98  - 

1*16 

334  - 

99 
414 

1034 

101 


11 14 

103 


1332  "  1732 

14  -  3s 

67S  -  718 

65  -  67 

8»4  -  634 

*5i6  -  lhexd 

76  -  80xd 

1732  -  2132 

78  -  83 

h  -  h 

"16  -  »5l6 


10 

54 

4| 
44 
to 
to 


to 

to 

to 

44 

to 


For 
Last 
Report 

see 
Review 
of 


May 
Aug. 


May 


THIS  ISSUE 

May 


July 


6ff 

4ii 

4rk 

6| 

to 

4| 


4|f 


5-  8  124 
6 

1-  71  5 
11  10 


5-11 
5-11 


to)  14 

14  1 

21  2* 

51  5| 

54  )  to 


It2*  U 
H  U 
103  102 
102  101 


51  I  5 
96  90 

M 

H  n 

105_Jl02_ 
10   I  9 

n  1 

3  21 
21  IS 

31  {  23 

ffS  w 

74  6| 
81  74 

101  97 

102  )  97 
24  2 
1*  lrl 

to)  T* 


Benson  (J.  W.)  5%  cum.  pref  

Do.   4%  p.  debs  

Bergvik  6%  cum.  pref.   

Do.  def.  (Swedish  Saw  Mills)   

Do.  44%  1st  debs  

Bcrisford  (S.  &  VV.)  (I9IO)  

Do.   6%  cum.  pref.   

B'ham  Small  Arms   

Do.   5%  cum.  pref.   

Birt,  Potter  &  H.  5j%  cum,  prf. 
Blackpool  Tower  ord  

Do.   6%  pref.  ord  

Do.  4-4%  deb.  red  

Do.  44%  (Palace)  deb  


Blackpool  Winter  Gardens  

Do.  4%  1st  mort.  deb  

Bleachers'  Association  ord  

Do.   54%  cum.  pref  

JDo. _4i%  1st  mort  

Bon  He  (A.),  Roberts  5%  cm.  pf.  ... 

Bobby  &  Co.  6%  cum.  pref  

Bodega  Co.  ord.   

Do.   ord.  £4  paid  

Do.    5%  cum,  pref.  £4  paid   

Bolands  (Bakers  &  Millers)  (See  Note) 

Do.   6%  cum.  pref  

Do.   6%  debs  

Bolton  (T.)&  Sons,  5%  I  mt.  dbs. 

Bon  Marche  44%  1st  debs  

Boots'  Cash  Chem.  (East)  ord. 

Do.   6%  cum.  pref.   

Do.    5%  2nd  cum.  pref  


U-10 
3-  9 
2-  8 
U-10 
I-  7 
5-11 
5-11 
U-10 
U-10 
U-10 


100 


1*8 
1*16 

95 

P32 

»32  -  1J32 
1»16  -  11516 

5»2    -  6 


n 

10 

6-n 
6-12 


100 

j  00 

Notes.- Beckett  (T.  W.)— Co.  reg.   in  TransvaalTiteer~  (G.)-Pref.  div.  in  arrears  from 
Jiolandft.—No  dividend  Nov.  1913. 


11 

3-  9 
6-12 

2-  S 

3-  9 
1-  7 
U-10 
1 

1-  7 
1-  7 
5-11 

5-  11 

6-  12 

6-n 
1-  7 

Q 

({ 

Q 


758  -  818 

87  -  90 

11  -  12 

33  -  36 

99  -  101 


1316  -  15i6 

1  -  118 

218  -  214 

538  -  558 

459  -  5*8 


13s  -  ihe 

114  -  138 

102  -  103 

101  -  102 


5  -  5^ 

94  -  96 

78  -  1916 

1332  ~  1732 

102  -  105 


9  -  10 

1  -  lis 

2'z  -  3 

134  -  2*4 

234  -  3>4 


5  ff 
61 

6 
8 
6| 


P 

8ft 


64 


to 


5TQo 
41 
4g 
4* 


6tt 

4r1r 

61 

44 

to 


5 

6* 

7j 
to 


159  -  134 

63a  -  65a 

712  -  8 

98  -  101 

97  -  101 

2  -  2ia 

1316  -  1&16 

»3l6  -  1»16 


to 
to 
to 
to 

58 


Feb. 
Apl.  '13 
Aug. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &  IIMPUSTRIAL-C<m<rf.    [BO-BU  39 


Nom. 

amt. 
1000's 

om- 
itted. 


Nom 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1914. 
Hst.  Lst. 


6*  5% 


us  in 

105  101 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Yield!  For 
%p.a.  Last 
on  Report) 
see 

Review  \ 
of 


Borax  Consolid.  pref.  ord 

Do.   def.  ord  

Do.    51%  cum.  pref. ... 

5°'  ^  debs'  (Boracite  Mines) 

Do.   4£%  2nd  mort.  

Boroid   7%  cum.  part.  pref. 


Boulton  &  Paul  5%  cum.  pref 
Bovril  cum.  7%  ord. 

Do.  def.   

Do.   Si%  cum.  pref, 

Do.  4£fc  debs  


Bradbury  Greatorex  £8  paid 

Do.   5%  cum.  pref  

Bradford  Coal  5i%  cum.  pf. .... 
Bradford  Dyers'  Assoc.  ord. 

Do.   5%  cum.  pref   "'  /_ 

— !^_*^j8t_i*>ortLl.  .[".'""]  1- 

b  rad  ley's  IChepstow  Place)  5|fc."p' 
Brandram  5%  cm.  pf.  " 
Brazilian  Warrant  Co 
Brewers'  Sugar  5%  cum.  pref. . 
Brigntside  Foundry  &  Eng.  Co 
Do.   5%  cum.  prefr 


British  Aluminium  ord 
Do.   6%  non-cum.  pref. 
Do.   5%  prior  lien  debs 

Do.   deb.  stock  

British-American  Tobacco 
Do.   5^cum.  pref, 


Brit.  &  Benington's  ord   VJ^n 

British  Automatic  Co.  ...  // 
Brit.  Cotton  &  Wool  Dyers 


(See  Note) 


,241  Stk. 
150  1 


100 
100 
135 
130 
140 


Stk. 
5 
5 

Stk. 
10 


103%, '}  89 

a*  iy> 

90    >  6'J 
P%\  8% 
~09    (  56 
xo2   )  SI 


JPj3*_4^debs._ 

BritTJn^uTTXHelsby^bi^s 
Do.   6%  cum.  pref. 
Do.   4&  1st  mort. 

n°i?'i  S  -nd  mort'  red'  .. 
Brit.  L.M.  Ericsson  Mfg.  6%  c.  pf 
British  Moss  Litter  ord 
Do.   6%  cum.  prefr 
Do. 


British  Oil  &  Cake  Mills  ord. 
Do.   5i%  cum.  pref.  ..  * 

_p©«  +i%  ist.  mort  1 

nl! \+  Krt,and  Cement  5%  Ist'd.l  6-12 
Bnlt'il* ?S mson-Houst.  4*56  1st  d.  3-  9 
British  Vacuum  Cleaner  Co. 
British  Wagon  £3  pd 


90 

87 
10_ 
65 


89 

5§ 

84 


Brown  &  Eagle.  4%  mort.  deb. 
Brownlee  &  Co.  4%  debs, 
Bruwner,  Mond  &  Co.  ord 
°"   I^Lc_um'  P»*ef 


Bryant  &  May  ordinary  ,  5_/, 

SS:  i^dceub,s:pref'  W\ 

Buchanan's  Flour  5%  1st  pref....l  2-8 
^[st^nort^deb  (  £_fn 


Do. 


Buckley  &  Nunn  5%  Ist  debsTT 
Bucknall  (H.)  &  Sons  ord 

Do.   6%  cum.  pref. 
Bull  (Henry)  &  Co.  ord. 
Do.    5^^um.  pref.  (See  Note) 


ootton  cfc  i*op4  JtyerT— ord.  shai 


BDokeRiE*  &  J)  ord'  (Bottlers) 
°o.   6%  cum.  pref. 
Do.   e%  debs. 
Burlington  Hotels  CoV  ord.'" 
5%  cum.  pref.  (See  Note) 
4%  perp.  debs.  . 


Do. 


Hotels.-Pref._div._in  arrears  since  June  '11 


'es  formerly  £1 


5%  1st  mort  /.""".*".'  X 


r»°/    fl  Pr"  ,,en  deb8   U-10\  6 

Do.   4%  mort.  debs   jL  ~  J 

BroughtoTTc^p^rT^Tst^ 
Brown  Bros.  6%  cum.  pref. 

d°«wVlJ-?  f  SonS'  5^  cm- 

b?ow»  fjJitR?°rt  (Merchants) 
rown  1JS.1  5%  cum.  prf 


*  For  Obtaining  Latest  Information 


on  P,.e(.  shaVc  rfW;  » 


use  the  information  Coupon. 


40  BU-CO]      COMMERCIAL  &  INDUSTRIAL-c™^ 


Nom. 

amt. 
1,000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


£125 
125 
55 
468 
122 
2,011 
3,016 
3,200 


140 

36 
175 
200 

300 


Since  Dec 

1902. 
Hst.  Lst. 


£5 
Stk. 
1 

10 
100 

1 
1 

Stk. 


1 
1 

25 
5 
5 

Stk. 


60 
813,500 
81,175 
565 
83,500 
85,000 
617 
339 


161 
377 
341 
1,636 
925 
106 
181 


200 
200 
267 
267 
133 


1 

8100 
8100 
100 
8100 
8100 
Bds. 
Bds. 


Extreme  Quota- 
tions. 


NAME. 

During 

1914.         DIVIDEND  MONTHS  SHOWN  NUMERICALLY 

Hst.  Lst.  I   


Last 
ann. 
Div. 
7. 


91%\  69 

m  % 

9   I  5 

m  X  83 


3%)  % 

ir%  mo 

103    )  95 

u%\  s% 

6  S  U% 
111%}  96 


"32  t( 

99  96 

124  103 

5ft  «tt 
100   )  96 


27k >  1ft 

S7%\  2u% 

97%)  81 
107   5  95% 

93%  (  61 
120%)100% 
116  \105 

91%}  77% 


Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

5 
100 


1 

10 

Stk. 
Stk. 
1 


398 
80 
750 
191 
636 
205 


205 
112 

60 


62 
68 
75 
56 
380 
100 


150 
120 
1,000 
1,200 
292 
585 


436 

250 
78 
250 


500 
200 
147 
140 
206 
93 
140 


170 
170 
187 
4,500 
3,000 
2.500 


10 
100 
1 

Stk. 
5 
50 


10 
100 

1 
1 


1 
1 
1 

Stk. 
1 
1 


1 
1 
1 

Bds. 
5 

Stk. 


24 
5 

Stk. 
Stk. 
Stk. 


101  )  70 
89%  (  50 
91  55 
92%)  62 
88  i  73 
7% 

10k 


97 


10%  {  6 
105%)  81 
103  76 

ill  r 


8%<  *ft 
103  83 

U&)  % 
110  88 

51    )  33% 


4   <  34" 
81   S  77 
I  ft 
6  \  52 
97  95 
ft  H 

i  H 

89  84 


Bush  (W.  J.)  &  Co.  5%  cm.  pf  

Do.  4%  1st  debs  

Bussey  (Geo.  G.)  54%  cum.  pref. 
Buxton  Lime  Firms  

Do.  5%  debs.  red.  1912  or  aft. 
Calico  Printers  Assoc.  ord.  ... 

Do.   5%  cum.  pref  

Do.  4%  perp.  1st  debs  


Caliard,  Stewart  &  Watt  ord... 

Do.  54%  cum.  pref.  (Confects).. 

Do.  4-4%  mort.  debs.  

Callender's  Cable  &  Con.  ord. 

Do.   5%  cum.  pref  

Do.   44%  1st  debs  


a )  14 

334  29 

95  (  91 

102  )  99 

71  \  61 

112  <103 

111  $1064 

834  (  774 


Campbell  (Rob.)  &  Sons  

Canada  Cement   

Do.   7%  cum.  pref  

Do.  6%  20-yr.  1st  mt.  bds.  red. 
Canadian  Car  &  Foundry  

Do.   7%  cum.  prf  

Do.  6%  1st  mort.  bonds  red 
Canad.  Cottons  5%  1st  mt.  bds 


u-io 
u-io 

1-  8 
3-  9 

1-  7 
9 

3-  9 

2-  8 


u-n 

1-  7 

5-  11 

6-  12 

6-n 


1-  7 

Q 

u-io 

Irre, 
Q 
6-12 
1-  7 


80 
62 
65 
75 
81 
61 
101 


70 
50 
55 
62 
73 
61 
99 


H 
84 
87  • 

lft 


8i 
81 


lft 


Canad.  Mineral  6%  1st  mt.  deb.  .. 
Canad.  N.  P.  Fisheries  5%  1st  mt. 
Canad.  Pac.  Lumber  6%  1st  bds 
Can.  West.  Lumb.  5%  1st  mt.  red. 
Can.W.  Nat.  Gas  L.H.&  P.  5%  1st  m. 

Cannock  &  Co.  ord.  £4  paid  

Cantareira  Wate r  Sup p5%  dbs. 
Carlton  Hotel  ord  

Do.  54%  cum.  pref  

Do.  4%  1st  debs,  red  

Do.  44%  red.  debs  

Carreras  ord.  (Tobacco  Mfr.)   


1-  7 
U-10 

2-  8 

k-io 

U-10 

3-  9 
U-10 


5-11 
5-11 
S-  9 
1- 

9 


7  >  5 
101  97 

2{f>  2ft 
107  )103 

44  31 
504  )  47  A 


Casseii  &  Co.  ord.  (Publishers)  ... 
Castner  Alk.,  U.S.A.5%  Istsg.ds. 
Castner-Kellner  Alkali  ord  

Do.  44%  1st  debs.  (See  Note)  

Catalinas  Wareh.  4%  nn.  cm.  pf 

Do.  4% debs.  red.  (Buenos  Ayres) 


103%)  91 
1%\  % 


i  <  * 
i  % 

iiW  ft 

102%\  85 
ff  3 


54 
99 

u 
u 


>*|  ft 

2  *ft 
I0h   \  98 
5%{  3%, 

103%',  77 


6%)  & 

102  Sl> 
9U%)  75 

88    )  66 


10 
10 
100 
100 
12 
Stk. 
Stk. 


10 

ibo 
i 

Stk. 
10 


50 
85,000 
150 
75 


1 

8100 
Stk. 

5 

Stk. 


13%)  9% 
12%)  10 

m%\  9h 

103  92% 
9%\  5% 
95%)  68% 
71    )  51 


13%  (  U 
UU  60 
100  73 

1U  U% 

f>32%)h35 
17%}  13% 

l%\  % 
111%  \  88 
102%]  83 

5%\  U 
1.00    \  87 


ft  J 

ft  i 

24  13 

103  100 

H  38 

85  77 


Causton  &  Sons  5%  cum.  pf  

Cent.  Prod.  Mt.  of  B.A.4  %debs 
Chadburn»s(Ship)Telegr'ph  .. 
Do.   6%  cum.  pref  


Champion  &  Slee,  ord  

Do.   6%  cum.  pref  

Chaplin  (W.  H.)  &  Co.  5%  c.  pf. 
Chappell  &  Co.  4%  debs.  red... 

Charron  ptcptg.  pref.  ord  

Chesham  Supply  6%  cum,  pref 
China  Clay  Corp.  ord 


Do.    6%  n.c.  pt.  pf.  17/6  pd.  .. 

Chinese  Eng.  &  Mng  

Do.   6%  1st  mt.  debs  

City  &  W.  E.  Prop.  5±%  cm.  pref. 
I    Do.  4%  1st  debs,  red.  1968  .... 


64 
44 

87 

78 

72 


City  of  Lond.  Real  Prop. 

Do.   4%  cum.  pref.  

Do.   33%  debs,  red  

Do.   34%  debs,  red  

Do.  3%  debs.  red.  


113 
Hi 

9^ 


67 


104 
101 

>  954 
95 

I  84 
{  76 
)  63 


io  >  8i 

93  85 
97  91 
84  U 
470  440 
143  I  133 

14  J  i 
96  5  88 
86   <  84 

54  5 
93   )  87 


City  of  Santos  Impts.  ord.  . 

Do.   6%  cum.  pref  

Do.   5%  1st  chge.  debs.  red.... 

Do.  5%  (Trams)  deb.  red.  ., 
City  Offices  ord.«  

Do.   34%  debs,  red  

Do.   3%  unsecured  debs.  . 


3 

1-  7 

6-12 
2- 
5 
1-  7 


U-10 
5-11 
1 

u-io 


1 
1 

U-10 


1-  7 
1-  7 


5-11 
1 

S-  9 
1-  7 


Yield 

For 

Quotation, 
Marcn  io, 
1914 

% 

'on 
last 
ann. 

Last 
Report 

see 

Review 

div. 

of 

gi2    -  4 

64 

July 

77      -  81 

4ft 

Feb. 

?16   -  n16 

8 

534    -  6 

74 
54 

Oct. 

95      -  97 

M 

1532  -  1732 

7ft 

Oct. 

13i6  -  78 

5ft 

84      -  87 

48 

2332 
1316 

96 

11^2 
41*16 

97 


273j: 


12U 

5316 

100 


20 
Nil 

7 

6 

4 

7 


Vz 

30 

91 

99 

63 
109 
109 

81 


134 

32 

93 
101 

66 
112 
111 


70 
50 
55 
67 
77 

638 

99 


55 
60 
72 
81 

6*2 

101 


5 
5 
224 
44 
4 
4 


6 
97 

2716 
103 
35s 
95 


Nil 

8 
6 
51 
4 


6-12 
6-12 
U-10 
U-10 

1-  10 
5-11 

5-  11 

6-  12 
6-12 

2-  10 
1-  7 
U-10 


13 
4 

33 
34 
3 


Clay(Henry)&Bock8%  cum.  pf. 

Do.  6%  debs,  perp  

Cleghorn  &  Harris  5%debs.  red. 
Coats  (J.  &  P.)  ord  

Do.   20%  non-cum.  pref.  ord. 

Do.  6%  cum,  pref.  

Coburg  Hotel  ord.  

Cockshutt  Plow.  7%  cum.  pref. 

Collins,  Sons  &  Co.  44%  deb  

Col.  Consign.  6%  cum.  prf  

Do.    44%  1st  debs,  perp  


U-10 

1-  7 

5-  9 
Q 
Q 

6-  12 

5-  11 

Q 

6-  12 

2-  8 
1-  7 


2732 
838 

81 


3132 
8?8 

84 


1U6    -  1516 


5{§ 

51 

4ft 

64 

4{f 

44 


11* 
Nil 

74 

5{# 

H 


74 

9* 

10 

m 

it 

4|f 


8± 

6t% 

43 

5& 

71 


7 
101 

234 
106 

378 

97 


4i2 
97 
1 
1 


5i2 
99 
lis 
lis 


3« 

1316 

so 


1 

lii6 

78 


1116 


34 
178 

101 

378 

81 


"16 
78 
218 

103 

413 
85 


6i4 
4U 

84 

75 


6i2 
412 

87 

78 

72 


1034 
11 

97 
96 
834 
76 


11 14 
lli2 
99 
98 
9i4 
80 
67 


778 

440 

14'2 


-  10 

-  93 

-  97 

-  8i8 

-  460xd 
-1434  xd 


lis 
91 


512 


74 
4f* 


9* 

1% 


5 
51 
51* 
4tt 

7A 


Nil 

33 

5ff 

6g 

4-Hr 


5 

4* 

4ft 

44 

4ft 


6& 
5ft 

5? 

64 
4| 
44 


Nil 

6ft 

54 

4i 

4| 

4ft 


tt 

54 

5ft 

4ft 


Note. — Castner-Kellner  A  Ikali. — Nov. ,  1913.  10s.  per  share  bonus  (from  reserves)  paid  in  shares. 
mmmmm^^m^mm  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 


{ Nom. 

1  amt. 

lOOO's 

amt. 

ora- 

of 

lLueci. 

share 

COMMERCIAL  &  JNDUSTRIAL-tWd 


[CO-EA  41 


£5911 

Stk. 

$2,500 

5 

599 

1 

110 

1 

220 

1 

349| 

Stk. 

Extreme  Quota- 
tions. 


NAME. 


Since  Decj  During 
1902.  1914 

Lst.  Hst.    Lst    °'V,DEND  MONTHS  SHOWN  NuMEB.CALUY^— ^ 


91%  (  64 

% 


o4' 


151 
214 
130 

77j 
100 

 50J 

60 
100 
2,000 
154 
163 
100 
_100 
85 
85 
100 
250 


1 
1 

5 
100 
1 


 1 

1 
1 
1 

Stk. 


 1 

1 
1 

Stk. 
10 


160|  Stk 
140!  Stk 


1  11/- 

**  e* 

110   l  99 

ml  sis 
1  w 

ion  ]ioc 

Stk.  110?  )105 
10  I  10%\  8 

Lit  L_* 
m  * 

mi 

102 

100%  (  87% 
1% 


■  i      s  £,°,,umb,a  R'ver  Lumber  5%  deb 
W     §  C'I'mb.  W'stn.  L'mbr  Yds.  6^  P 
f?     T^  Consold.  Diesel  Engine 
ft)    ??  Consold.  Electrical  Co.  ord7".T 
;2  Consold.  London  Properties 
I    Do.   4%  1st  mort.  debs,  '««> 


Last 
ann 
Div 
% 


74  66 


Jf<    f,  Co,ry  (Horace)  and  Co.  ord.        1-  7 


6-1. 


3-  9, 


Do.    6%  cum.  prof.   .  ^1 


Quotation. 
March  18, 
1914. 


67 


Yield 
%P-a, 
on 
last 
ann. 
div. 


72 


he  - 

la^  _ 
15™  _ 


71 


74 


aJ32 
316 
1732 
1*52 


76 

92 


103 


5y 


Iii_p^>1_5i3Lcum.  pref. 
li  Cotton  Powd^erMordT 


105 


103 

1 1 

79  J  76 

101  10 

95  >  93 

97±  5  94i 

2  1 
5 


Country  Life"  5*%  cum.  pref. ... 

Courtaulds  shares  (See  Note) 

Do.         1st  mt.  debs.  red.  .. 
Do.   5^  2nd   do.  do. 

Craig  &  Rose  5%  cm.  prf  

Crane^^ujn^prejF^piano  Makers) 
Crocker,  Sons  &  Co.  ord.~ 

II  fT"  ppef"  (Warehousemen) 
Do.  4%  1st  mort.  debs.  red. 
Crosfield  (J.)  &  Sons  5%  pre-prf 
Do.         debs.  (SoapmakeVs)  ...  . 

Do.   4£&debs  "A"  red.  ... 

Its-  Crossley  (J.)  and  Sons  ord.......... 

?s  I    Do.   5%  cum.  pref. 

D°«SS'£v,?ros-  OPd'  (Ga*  Enijines) 


6ft 

Nil 

7rV 

51 


For 
Last 
Report| 
see 

Review  I 
of 


6-121  10 


u-io 

1-  7 


6   I  bl 

1     91    Cuban-American  Sugar 


g.bds 


2-  8 

1-  7 

2-  8 
6-12 

3-  9 
9,~  R 


3-  9\ 
3-  m 

h~io\ 


lb32  -  1932 
2132  -  2532 
334     -  4I4 

102      -  104 


pjvurtls's  &  Harvey  ....  a 

SS°^",d  Co'  °rd"  £5  Paid  5 -22 
Do.   5%  non-cum.  pref. 

S«    Jl%  Lrred-  debs'  (Australian' 


Nil 
5 
4 
5 
4i 

? 

Nil 
5 
6 


1J2  -  134 

13i6  -  15i5 

134  "  l^exd 

101  -  103 

105  -  107 

,  -  su 

8  -  1516 


16| 

It 

5| 


i4  _ 

!2  - 

76  - 

10  - 

93  - 

963«  - 

1"16  - 

43s  - 

512  - 

8i2  - 

93  - 


79 

1018 

95 
97i4 

11516 
4?8 
534 
834 

96xd 


Darracq  (A.)  &  Co.  ord. 

S«  l%  PaPtic  pref.  ord, 

Do.   5%  debs. 


Davis  Gas  Stove  Co.  ord.'.".". 

Do,  5^%  cum.  pref.   

Day  &  Martinjojr.dJ^acklnj _ManuM 


De  Bruyn  B%  cum.  pref. 
De  Dion  Bouton  (1907) 
De  Keyser's  Royal  Ho 


1-  7 
5-11 


6-1* 
3-  9 
U-10 


Nil 

7 

5 
10 

5£ 
Nil 


8!4 

73 

77 
55 
6i8 

10^8 

100 


5fi 
? 

H 
Nil 

n 
«• 

H 

54 
Nil 
51* 
6i 


-  834 

-  1 

-  79 

-  65 

-  663 

-  1058 

-  102 

-  94 


li2 
lhe 


534  - 

4J2  - 


-  -loyal  Hotel 
Do.   5%  cum.  pref. 


ord, 


Do.  4%  debs.  red.  19 12  or  after 
Debenhams  5%  cum.  pref. 
Delahaye  7%  cum.  ptg.  pref.  ord 
P^!l!lis^ro^i9j3)jhareS  . 

^en"y^&soi^s_6i^u7nrp7^f; — 

Denny,  Mott  &  Dickson  ord. 

Do.   pref.  ord  

Devas,  Routledge  ordi 
Djck,  Kerr  &  Co.  ord.  (En8ine'ers){  10 


6-12 
1-  7 
1-  7 
1- 

1-  7 

2-  8 
1-  7 
5-11 

-I  i-  71 

••  7 
..  1-  7 


Nil 

u 

5 

4 

5 
10 
10 


158 
1316 

102 
6U 
5 

732 


5f4 

H 

51 
7ft 
6rW 
4ft 
4r% 
4i 


June 

* 

Jan. 
Oct. 
Oct. 

Jan7 

Aug. 

* 

March 


Oct. 
March  I 

THIS  ISSUE 


Aug. 
March 


Apl.  '13 


March 


THIS  ISSUE 


March 


51 

P 

Nil 


%  - 
i4  - 
i4  - 


75 


1316  - 
3I32  - 


'2 

2132 

78 
10i4 

1*16 
Pa 


Nil 

5 

71 

5£ 

4£ 

6ff 


Oct. 
May 

Dec. 
Dec. 


Feb. 


June 


Feb. 
March 


Jul? 
Oct. 
Dec. 


Do. 


Dick  (W.  b.)  s%  cm.  pref.  (Oilmen) 
Dick  ns  &  Jones  5%  cm.  pf.  ..  . 
Hf'SSP*'  (Joh">  &  Co.  57ccm.  pfi 
So  ^c?\2ndPTf- (Paoer  Makers) 


44%  1st  mort.  debs. 


Dobson  &  Barlow  ord. 

Do.   5^%  cum.  pref  

Do.  4£g  1st  mort,  debs. 

So.^1*1!16*  c^m"  6%  Partic.  ord. 
Doulton  and  Co.  5%  cum.  pref. 


5-11 
1-  7 

1-  7 
u-10 

2-  8 
2-  8 
1-  7 


t>unlop  Rubb^r~Co7ord...  T~Ji 
Do.   6%  cum.  pref 


U-10 
3-  9 
1-  7 
1-  9 
3-  9 
6-12 
9 


18 
14i2 
2is 

38 

2332 


1034 

20 
15  h 
2% 


27 


rniSifSSS+T  (explosives  Manuf.)... 
E.  India  Dist.  &Sug.  Fac.  7%  c.o  \  * 
Do.   5%  debs.  (Se?Note)  ...  .t    P  \ 

n«tmacT  Kodak  Comm'n  shares 
Do.   6%  cum.  pref  


Q 
5-u 

1-  7 
1-  7 
7 

Q 
Q 


15 

6 

16 
7 
5 
40 
6 


7S 

6% 

34 

5 
97 
97 
97 


1 

6?8 

1 

5i2 
99 
99 
100 


I* 

7| 


7^- 


5| 

n 

6 
4 

5rV 
5A 
44 


Nov. 
Oct. 


THIS  ISSUE  I 

Nov. 


"IS 

90 

3132 

1316 

78 

4516  ■ 


1316 
?8 

91 

1332 
1516 

82 

47l6 


2h6 
lhe 

1332 


11316  - 

1516  - 
1132  - 
1'4  - 

34     -  lSxg 

90      -  93 

500      -  550xd 
-  125 


115 


Nil 
41 

5rV 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


Dec. 

Apl.  '131 
May 
Sept. 


Nov. 

Nov. 
Aug. 

March 
DecT 


Feb. 
June 


shares. 


42 


EA-GA]      COMMERCIAL  &  INDUSTRIAL— c<m^- 


Extreme  Quota- 
tions. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim. 
Div. 
% 


63 


1*1  w 
m  93i 

994  )  97 4 


Eastmans  (Wholesale  Butchers)   

Do.  8%  cum,  pref  

Edin.  Evening  News  5%  cum.  pf. 
Edison  &  Swan  Elec."A,"£3  pd. 

Do.  "A,"  fully  paid   

Do.  4%  debs  

Do.   5%  2  n dji e tas  

Egyptian  Markets  ord.  

Do.   5%  1st  debs  

Egyptian  Salt  &  Soda  ord  

Do.  5%  debs  


1  re  I  t6 

79  76 

-/6  -/3 

1/6  }  -/6 


Elect.  Construction  ord  

Do.   7%  cum.  pref  

Do.  4%  perp.  1st  mt  debs. 
Electrolytic  Alkali  ord  

Do.   7%  cum.  pref.  (See  Note) 


2501 
286 
233 
120 
_105[ 
1,0001 
1,000 
958 
290 
212 


14 


249]  

1001  1 
75  Stk. 
180  1 
200  1 
150  Stk. 


II  I  lft  E'ey  Bros.  (See  Note)   

"  Elysee  Palace  Hotel  ord. 
Do.   44%  1st  debs.  red. 

Do.   5%  debs,  red  

h  Eng.  &  Aus.  Copper  ord. 


S 

1-  7 
1- 

2- 

2-  8 
1- 

u-io 

6-12 
1 

6-12 


Quotation. 
Mavch  18, 
1914. 


4 

8 
5 

Nil 
Nil 
4 

5_ 
10 
5 
6i 
5 


5 
7 

1-  7 
11 


5 
7 
4 

Nil 


11  Nil 


7-13 
1-  7 
1-  7 
5 


Ixd 

1*4 
1116 
316 
1*2 


916 

lis 

1 

116 

1 

58      -  62 

S  -_68  _ 

1316    -  1516 

93*2     -  96  X2 

"16  -  1316 

97^    -  99*2 


1732  - 
1S16  - 

76  - 

-/3  - 
-/6  - 


lh6 

79 


1/8 


Yield 
%p.a. 
on 
last 
ann. 
div. 


61 
6| 

Nil 
Nil 

6ft 

7§ 

71 

6ft 


For 
Last 
Report 
see 

Review 
of 


71 
6ft 
5ft 
Nil 
Nil 


Aug. 
Dec. 


July 
Feb. 


Sept. 


May 


i8  - 


67 


1% 

86 

-  70 

-  s8 


3ft 

3ft 
6± 

n 

8 


m  s  75 
ift> 

i%  if 

99%)  86 
10%\  9% 


10  6% 
VkS  U% 
100%\  85 
5%  k% 

9S   )  78 


Iff  English  Sewing  Cotton  ord.... 

Do.   5%  cum.  pref  

Do.  4%  1st  mt  debs  

Eng.  Velvet  &  Dyers'  Ass.  ord. 

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  debs  

Estates  Control  5h% cum.  pref. 


Evans  (Ben.)  &  Co.  ord  

Do.  5%  1st  mt.  debs.  red. 
Evans  (D.  H.)  &  Co.  ord  

Do.   e%  cum.  pref  

Do.  4|%  1st  mt.  debs  


2-  8 
2-  8 
1-  7 


6-12 
6-11 


It-IL 
1-  7 
U-10 

u-io 

1-  7 


100  i  88 
13%)  8 

i%\  5 

102   )  76 


105  \  98 
103   <  83 


80 
300 
207 
150 
100 


Evans  (D.H.)  Found'rs'  Shs.  Co.... 
Evans  (Richd.)  &  Co.  "A"   

Do.    "B"  £8  pd  

Do.  4%  1st  mort.  debs  

Evans,  Sons,  L.  &  Webb. 5  0  cm.pf 
Eyre  &  Spottiswoode  44%  mort. 

Fairbairn  Pastl.  4%  debs.  

Farmer  6%  cum.  pref  

Faudels  ord  

Do.   5%  cum.  pref  

Do.  4%  1st  mort.  debs.  

Field  (J.  C.  &  J.)  ord  

Do.  54%  cum.  pref.  (See  Note).. 
»  Financial  News »'  5%  cum.  pref 
Fine  Cott'n  Spinn'rs&Doub.ord 

Do.  5%  prefd.  ord.  (cum.)  

Do.   6%  cum.  pref  (See  Note) 

Do.  4%  1st  mt.  debs  

Do.  4%  exten.  debs  


U-10 

6-12 

6-1 

1- 

U-10 

U-10 


90 


8%<  1% 

96   S  U0 


Fison  (Wm.)  5&%  cum.  pref  

Fleetwood  Estate  4%  1st  mt.  db. 
Fletcher,Son  &  Fearn'll44%deb. 

Fordham  (W.  o.)  &  Sons  

Fore  Street  Warehouse  £94  pd, 

Do.  4%  debs.  (See  Note)  

Forest  Mills  of  Brit.  CoK5%  db 
Foster  (M.  B.)  6%  1st  pf.  (See  Note/ 

Do.   5%  2nd  pref.  (non-cum.)... 

Foster,  Porter  ord.  £12  pd  

Four  per  Cent.  Indus.  Dwellings 
Fowler  (D.  &  J.)  54%  cum.  pref. 

Do.  44%  1st.  mt.  debs  


1-  7 


6 
5 

1-  7 

6-1. 

6-1: 
3-  9 


16s 


12'32 
1332 

96 

1*32 
1*32 

86 
9^ 


1^32 
1532 

99 

1532 

1332 

90 

10*4 


2732  _  3I32 

99  -  101 

23*    -  3 

1*16   -  1516 

100  -  103 


2 

734 
4U 
85 

453 
78 


89  - 

9^4  - 

316  - 

916  - 

76  - 


2U 
8U 
434 
87 
51s 

83  

92 

10^4 

Si6 

"16 

80 


4ft 
4ft 

4ft 

5i 


Nil 

P 

8 

5 
4 

4 


J32  - 
7l6  - 
"16  - 
1916  - 
lh6  - 
118  - 


732 
"16 
1316 
1»16 
1316 
1316 


-  100 


6-13 
6-12 
1-  7 


Fox  (Samuel)  (Umbrolla  Frames) 
Frankau  &  Co.  5  A, cum.  pref. 
Frederick  Hotels  5.',%  pref.... 

Do.  4%  1st  mt.  debs.  perp. 
Free,  Rodwcll,  44%  debs  


Freeholders  5%  non-cum.  pref. 
Freeman,  Hardy  &  Willis  6%  pf. 
Galloways  5%  cum.  pf.    (See  Note) 
Do.  4%  1st  mort.  debs  


3-  9 
3-  9 

1-  7 

2-  8 
2-  8 
1-  7 


2-  9 

u-10 

2-  8 
6-1 

u-10 


8 
1-  7 
6-1 
6-1 


54 
4 
44 
5 

11/3 
4 

~5~ 
5 

14/- 
4 
54 
44 


"16  -  1316 

)      -  101 


83 

38 

5*2 

87 
12 


378 

2 

7  - 

18  - 

1316  - 

85  - 


-  5sxd 

-  6i2 

-  90 

Z_22  - 

-  43o 


-  2*2 


1516 


10 

5^ 
54 
4 

44 

5 

6 

Nil 
4 


29*2  -  30'2 

H  -  78 

578  -  638 

68  -  71 

70  -  75  _ 

312  -  334 

1316  -  ls16 

134  -  2U 

40  -  44 


5t% 
4!£ 
5if 
4& 

71 


41 
4| 

"41 


Feb. 


Sept. 


Mar. 


June 
May 


6ft 
9S 

n 
5 


Nil 

8 

64 

41 

4r% 
4 

4jV 
62 

w 

8d 

h 

8? 
6 
55 
5 

6ft 

s# 

8S 
U 

_6__ 
5 

4ft 
Nil 

9ft 


May 
Dec. 


Apl.  '13 


Nov. 

THIS  ISSU 


Nov. 

May 
July 


Jan. 


THIS  ISSUE 

,  Mar 


June 
Mar. 

THIS  ISSUE 

Sept. 

"SepT 
June 
Nov. 


Feb. 


Eley  Bro*.— Formerly  JE10  shares 
-Rate  of  div.  on  Pref.  shares  reduced  f 
Bonus,  1  Preferred  Ord. 

--^   * >or  Obtaining  Latest  Information  use  the  Information  Coupon.  1 
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Nom. 

arat. 
1000's 

om- 
itted. 


£ 

75 
65 
400 
200 
$10000 
300 
50 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


£ 

1 
1 

10 
Stk. 
Bds. 
Stk. 
5 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst 


1%(  % 
1  % 
11  6% 

101  %\  79 

no  <m 

158%)  US 
5%\  k% 


125 
105 
135 


1 

Stk. 
10 
1 

10 


591  50 
150  10 
211  7 
100  Stk. 


105*1  73% 
5%\  1% 
1*\  % 

m  ft 


n 
i 

10£ 
93 
110 

65 
41 


104 
50 
4 


82  >  76 
3*  J  2| 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Keport| 

see 
Review  \ 
of 


Gandy  Belt  Manuf.  ord  

Do.   5^%  cum.  pref.   

General  Elect.  6%  cum.  pref. 

Do.   4%  1st  debs  

General  Elect.(of  N.Y.) 5%g.dbs. 
General  Hydraulic  Power  ord 

Do.   5%  cum,  pref.   


"  Gentlewoman"  5%  cum.  pref 
Gilbey  (W.  &  A.)  4%  perp.  debs. 
Gilroy,  Sons  6%  cm.  prf.  (See  Note) 

Glasgow  Cotton  Spinning  

Glasgow  Harbour  Tunnel  Co.... 


7031  1 
999  Stk. 
670  Stk. 
300  1 
300  5 
165  1 


9651  10 
965  10 
1,065  Stk. 
360  Stk. 
240|  Stk. 


107%)  75%  \  79   >  754  IGlasgow  Royal  Exchano^ 
2k%\  11%\  20i    18$  Glenboig  Union  Fire  Clay 
10%)   6%  10   <   8f  Gloucester  Rlwy.  Car.  "A" 
98   \  85    |  95   )  92   (Glover  (W.  T.)  4±%  1st  debs. . 


3-  9 
1-  7 
6-12 
3-  9 
3-  9 
3-  9 


5 
4 
12 

n 

9  Nil 


9k 
101 

271- 

m 


i% 

57 
26% 
1 

ft 


ih%\ 

m%\  7k% 

106*]  67 
100%)  58 


200 
200 
225 
125 
100 


45 
45 
240 
100 
120 
100 


180 
111 

137 

50 
120 
1201 


l&i 
6*\ 


2|  i 
87 
97 

li% 

51 

w 


2 
81 

93 
1& 
5^ 

ft 


3-  9\  y 

11  30 

3-  9\  10 

1-  7\  4| 


33 
7| 

87 

76 

65 


1£ 


Goldsbrough,  Mopt  &  Co.  ord. 

Do.    4%  "A"  debs.  (Aus.  Agts.)  ... 

Do.  5%"B"debs  

Goldsmiths  and  Silversmiths... 

Do.   5%  cum.  pref  

Goode,  DurrantS^ cm.  ptcpq.  pf 


Gordon  Hotels  ord.  ... 
Do.    5  .%  cum.  pref. 
Do.   4A-%  perp.  debs. 

Do.   4%  do  

Do.   33%  do  


6-11 
1-  7 
1-  7 

3-  9 
3-  9 

k-io 


1-  7 
1-  7 
1-  7 


Gorringe  (Fk.)  ord.  (Drapers)  .. 

Do.  5%  particip.  cum.  pref. 
Goulding  (W.  &  H.  IW.)  

Do.  cum.  pref.   

Do.   4A%  debs  


1*4 

-  1% 

1516 

-  1 

10U 

-  iOh 

86 

-  90 

106 

-  109 

58 

-  62xd 

4 

-  iU 

1  ?16 

-  "16 

79 

-  82 

234 

-  3i4 

7± 
54 

4ft 

578 


-  "16  xd 

-  118 


75*2  -  77  h 

1934  -   20 14 

934  -  10 

93  -  95 


7i 

3| 
Nil 


5ff 
14rf 
7 


2i8  - 
84 

94  - 

1316  - 

5i8  - 

3132- 


23s 
87 
97 

1=16 
538 
1332 


318  -  35g 

634  -  714 

81  -  85 

71  -  76 

61  -  65 


4  I 
1%\ 
9%) 

m 


10 

Stk. 
10/- 

1 

Stk. 
Stk. 


85 


10 
10 
10/- 
Stk. 
5 
5 


$2,4001  $10 

100  1 

75  1 

60  1 

130|  5 


3001 
500 
600 
500 
140 


10% 
100% 
1*1  * 
1*1  % 
107    S  93% 
9k  86 


7%{ 

* 

60 

im 


'\  5% 


m 

1  > 
k%  > 


1st)  ls\)Gramophone  Co.  ord  

ffS  3      Do.   5%  cum.  pref  

8£  )  7|  Grand  Hotel  (E'tb'ne)   

H  <  1    |Gt.Wt.  AM. Dairies  6%  non.cm.  pf. 


10  J  94 
85  ?  83 

M  ® 
1^  +* 

97  93i 
91  86 


3  ?  23 
74  63 

63  50 
11  ICi 

53  )  54 


H  (  II 

m  3 

I  r 

n  \  u 

Irk  If 

411  4t% 

6  5± 

12  101 

U  I  4| 


Greenhalgh  &  Shaw  5%  cum.  pf. 

Do.   4%  1st  debs  

Greenwich  Inlaid  Linoleum  

Do.   5£%  cum.  pref  

Do.   4i%  1st  mort.  debs  I  1-  7 

Do.   4  jc  mort.  deb.  (1912)    k-10 


k-10\ 

k-io\ 

7-121 
7-13\ 
1-  7 


Q 
5-11 


0-  12 
6-12 
6-10 

1-  7 


5 
4 

12* 

H 

44 


Greenwood  &  Batley  ord. 

Do.  7%  pref.  (Engineers)  ... 
Griffiths  (W.)  and  Co.  ord. 

Do.  5%  1st  db.  red  

Guard  Bridge  Paper  ord. 

Do.   5%  cum.  pref  


H.  &  B.  American  Mach.  6%  c.  pf, 

Hall  &  Co.,  Croydon  ord  

Do.  cum.  pref  

Hancock  (Jas.  Lyne)  6%  cm.  pf. 
Harrison,  Barber   ,. 


2001  10 

27G  10 

260  100 

80  5 


2001  5 
200  5 
150  Stk. 
600  10 
100  10 
400|  50 


251  10/- 
60  1 
1,000  1 


U%\  9% 

iift\  k% 

107*1  65 
5%)  2% 


17    {  10% 

5m  k% 
112%)  wi 

16  (  10% 
13%)  10% 
53%)  k9% 


103  <  10i 

104  8± 
96  91 

4i  \  2i 


Harrisons&Crosfield  pref.ord. 

Do.   5i>%  cum.  pref  

Harrod's  Stores  ord  

Do.   5%  cum.  pref  

Harrod's  Stores  F'ders'  Shs.  ... 
Hartlepools  Pulp  and  Paper  ... 


7 
7 

3-  7 
5-11 

2- 
2-  8 


1-  7 

6 
7-12 

k-10 


Nil 
7 

Nil 

5 
12 

5 


1*32  - 
2532  ~ 
6S16  - 
5516  - 
412  - 


1532 
H32 
6?16 
5916 
434 


6t% 

4| 

5^ 

5f* 

4| 

5 


May 
Sept. 
July 

HIS  ISSUE! 


Oct. 
Oct. 

THIS  ISSUE] 


Jan. 
Oct. 
Apl.'13 


Oct. 


May 
Dec. 


8* 
7t% 
5& 
5i 

53 


6rV 
4j 

5A 

41 


Sept. 


May 
Sept. 


1"32 
2-32 
778 


1^32 
3132 

8i2 


1 

lie 

912  - 

10 

83 

85 

2332  - 

2/32Xd 

1516  - 

1116 

93 12  - 

9512 

88 

91 

234  - 

3 

7 

7i2 

lie  - 

316 

53  - 

63 

I0i2  - 

11 

5J2  - 

534 

2-  10 
k-10 

3-  9 
3-  9 

2-  9 

3-  9 


15 

H 

103 
15i 

Hi 

49i 


'  13i 

:  4i 
100 

14i 
103 
48£ 


Haslam  (John)  5%  cum.  prf, 
Havana  Cigar  7%  cum,  pf.  .. 

Do.   5£%  1st  debs  

Hayes,  Candy  5j|cum.  pf.  ... 


Henleys  (W.  T.)  Telegraph  ord. 

Do.   4£%  cum.  pref  

Do.   4i%  debs  

Henry  (A.  and  S.)  and  Co.  ord 

Do.   5%  cum.  pref  

Do.   4i%  debs  


Hentschel  (Carl)  ord  

Do.   6%  cum.  pref  

Hepworth  (J.)  6%  cum.  pref. 


5-11 
5-11 
5-11 


ln16  - 
34  - 

2732  - 


l16 


1 3a 


11316 

3132 
1316 
l78Xd 


5 

5t% 
4U 
4ft 


Nil 

Nil 

711 


Dec. 


Jan. 
Mar. 


Aug. 
July 


114  -  13s 
isie  -  lii6 

4716    -  4916 

57i6  -5lli6xd 

1078  -  1138Xd 
478     -  518 


10^  -  1034 

9i2  -  10i2 

93  -  96 

3J2  -  414 


61 

71 
13* 


n 
m 

44f 
Nil 


4| 

65 


Aug. 
Sept. 

Nov. 
May 


Nov. 


THIS  ISSUE! 

Oct. 


Dec. 
Sept. 


Mar. 


3- 

3-  9 
3-  9 
2- 

6-12 
6-12 


3 
1-  7 
3-  9 


20 

H 
H 

8 
5 
H 


1312 

434 

101 
14 
11 

48!2 


-  14  h 

-  5xd 

-  103 

-  15 

-  11U 

-  49  h 


Nil 


132  - 

18  - 


532 

3a 

13l6Xd 


6| 

4i 

41 

5i 

4rV 

4t% 


Nil 
71 


Mar. 


July 
Dec. 


Note.— Gilroy,  Sons  &  Co.— Two  years  div.  on  Pref.  to  31  May,  1909,  paid  July  1913. 


—  *  F«r  Obtaining  Latest  Information  use  the  information  Coupon, 
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Nom. 
amt. 
1000's 
om- 
itted. 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Siuce  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div 
% 


Quotation, 
March  18, 
1914. 


Yield 
%P-a, 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


£ 

99 
200 

48 
106 

95 
105 


1 

Stk. 
3 
1 
5 
1 


56 


66 

I 

U 

4 


Herrmann  (H.)  (Timber  Merchants) 

Hetherington  5%  db  

Hildesheimer  (S.)  ord.  

Hill  (R.  &  J.)  ord  

Do.   5%  cum.  pref  (See  Note) 

Hill  (R.  Wylie)&  Co.  ord  


3-  9 

1-  7 

2-  9 
2-  7 
1-  7 

3 


Nil 

5 

Nil 

Nil 
Nil 
5 


68 

he 


70 
1 

316 
1*4 
34 


Nil 

Tk 

Nil 

Nil 

Nil 

6+fr 


Sept. 
Oct. 
June 


July 


21 

60 
350 
150 
150 
225 


5/- 
15/- 
1 
1 

10 
Stk. 


m 
ml 

ml 

105%] 


9 
87 


\i 

10 

91 


1 

1t% 


87 


Hill  (W.)&Son  ord.  (Confection  rs) 
Do.   64%  cum.  pref.  ...(See  Note) 

Hoffnung  (S.)  54%  particp.  pref. 

Holborn  &  Frascati  ord  

Do.  5%  cum.  pref.  (Restaurants) 
Do.   4%  perp.  debs  


k  9 
k-  9 

2-  8 

3-  9 
3-  9 
1-  7 


20 
64 

1? 


916 
1532 
1916 
914 

87 


58  Xd 
13l6Xd 
1^32 
11316 
934 

91 


8 
6 

5£ 
4| 


July 

Sept. 
Apl.  *13 


40 
70 
99 
217 
217 
175 


5/- 
5 

Stk. 
1 
1 

Stk. 


I 

5* 
107 

102%) 


9S 

Hi 

91 


64  5 
96   <  94 
Irk  I 
ItV  ti 
93   (  91 


Holbrooks  ord.  (Vinegar  Brewers) 

Do.   5%  cum.  pref  

Do.   4±%  debs  

Holden  (Isaac)  &  Sons  ord  

Do.   5%  cum.  pref.  (Machine   

Do.  4%  debs  Wooicombers) 


6-11 
k-10 
1-  7 
3-  9 
3-  9 
1-  7 


25 
5 

H 

7 
5 


1316  - 


91 


78 
1516 


1516 
512 

96 

1516 


6+8- 
4& 

42 


Aug. 


Oct. 


50 
70 
360 
360 


2    >  13 

44-  3| 

II  H 

Itff  I! 


Holdron  (H.)  ord.  (Peck'm  Drapers) 
Holland  &  Holland  5%  cum. pref. 

Hollins  (Wm.)  &  Co.  ord  

Do.   5%  cum.  pref. 


k-10 

6-12 


134 
353 
114 

1516 


2 

4i8 

138 

lhe 


54 
4+4- 


June 
* 

March 


250 
200 
250 
250 
810 
100 
300 
300 


1%)  1\ 

2%\  U 
S&1  2 


m 


n  >  14 

24  ]  2f% 

2  rs )  21 

6|  )  54 

9    I  H 


Holzapfels  ord  

Do.   6%  cum.  pref  

Home  &  Colonial  15%  cum.  ord 

Do.    15%  cum.  prer.   

Do.  6%  cum.  pref.  (Retail  Stores) 

Hook  (C.  Townsend)  &  Co.  

Hope  Bros.,  ord.  (Outfitters)  

Do.   54%  cum.  pref  


1-  7 

2-  8 
Q 
Q 
Q 

3 
5-11 
5-11 


12 

6 
15 
15 

6 

7 

6 

64 


liz 
lii6 
2i4 

238 
51316 

812 
34 

29„ 


158 
1316 
212 
258 
6116 

9 

?8 
1132 


7g   I  March 

6  March 

51  j 

71    Apl.  '13 
6|   :  Dec. 
5*  1  „ 


500 
600 
170 
166 
67 
125 


5 

Stk. 
1 

Stk. 
5 

Stk. 


106  < 
1%\ 
9S 


70 
7k% 

66 


34 ;  3 

80    !  76 
1  1 
82   )  78 

H  I  3| 
88   '■:  79 


Hotel  Cecil  5%  cm.  pf.... (See  Note) 
Do.  4%  1st  perp.  debs  

Hotel  York  6%  cum.  pref  

Do.  5%  1st  mort.  debs  

Houlder  Bros.  54%  cum.  pref. 
Do.  44%  1st  deb.  (Shipowners) 


u-10 

3-  9 

5-  S 

6-  12 
1-  7 
1-  7 


76 

78 

43s 
83 


3U 
80 

34 

81 

47s 


6t% 

51 

54 


Jan. 


150 
150 
300 
293 
331 
50 


2.-i; 

m 

9%\ 


Irk  ft 

21  15 

If  4 

\%\  2 

5   \  4 


Hovis  Bread  Flour  ord.   

Do.   6%  cum.  pref.   

Howell  (J.)  &  Co.  £4  pd  

Humber,  ord  

Do.   6%  cum.  pref  

Humphreys  7%  cum.  pt.  pref. 


5-11 
3- 

i- 


11 

6-12 


6 
6 
33 
Nil 
6 
7 


78 
1516 
218 

2532 

4 


1 

lhe 
258 
s8 

29„ 


6 

51 

74 

Nil 

61 

7 


July 


March 
Jan 


Feb. 


100 
100 
110 

200 
80 
260 


10 
10 

1 

10 

5 

Stk. 


16  < 
12  < 

l*k\ 
10%\ 

k%S 

102  ) 


13% 

10% 

% 

5 
9k 


134  i  13 
102  10i 
1  i 
84  \  74 
14  1 
101  i  94 


Hunter,  Barr  &  Co. (Warehousemen) 

Do.   5%  cum.  pref  

Hunter,  Morris  &  Elkan  7%  c.  p. 

Hurst,  Nelson  6%  cum.  pref  

Hyam,  Clothing  5%c.p.  (See  Note) 
Hyde  Park  Hotel  5%  1st  mort.  ... 


2-  8 


6-11 
5-11 


J-13 


8 
5 
7 
6 

Nil 

5 


13 
10i4 

712 
1 

98 


13 12 
1034 

1 

8*8 
1*2 
lOt 


5M 
4| 
7 

7re 
Nil 


Apl.  '13 


Dec 
March 
Jan.  '13 


110 
190 
190 
8461 
81,073 
94 
375 
263 


337 
47 
4,959 
5,260 
2,638 


1 
1 
1 

Bds. 
5/- 
1 

Stk. 


$5 

97  > 
9k%> 


rV 

$2 
67 
2/3 

55 


$4  ;  $2 
90  80 

rsr,S  I 

69t6>  618 


Idris  &  Co.  6%  "A"  pref  

I  If  ord  ord.  (Mnfrs.  Photo  Materials) 

Do.  6%  cum.  pref.   

Illinois  Car  &  Eqt.  shares  

Do.   5%  1st  mt.  gd.  bds  

Illus.  London  News  &  Sketch 

Do.  Sk%  cum.  pref  (See  Note) 

Do.  4%  1st  debs  


6-12 
5-12 
5-1 
5-12 

1-  7 

2-  8 
1-  7 
1-  7 


Nil 

6 
6 

Nil 
5 
7 
5j 
4 


i 


22& 
2  A 

1% 


1,650 
500 
430 
82 


500 
250 
400 
$6,593 
$2,525 
$2,000 


1 

Stk. 
1 

10 


10 
10 
100 
$100 
$100 
$1000 


131 

1%\ 

20  M 

w< 

10k 
170 

11$ 

105 


If; 


96 


25  23 

m\  1/, 
1*  u 

2A  ;■  m 

100  97 
1  I  I 

8    (  64 


12  {  104 

92  82 

100  96 

145  (125 

105  <100 

105  (100 


Imp.  Cold  Stor.  &  Sup.  ord.., 
Imperial  Hydro.  Hotel  (Blackpool) 
Imperial  Tobacco  54%  cum.  pf 

Do.   6%  non-cum.  pref.  ord... 

Do.  10%  non-cum.  "A"  def.ord, 


Imp.  Tobacco  of  Canada  6%  prf. 
Imp'd  Indus.  Dwellings  Co.  ord. 

Do.  deferred  

Improved  Wood  Pavement  Co. 


India  Rubber  Gutta  Percha  

Do.    5%  cum.  pref  

Do.   4%  debs.  (1916)  

Ingersoll-Rand  com.  st.  (See  Note) 

Do.   6%  cum.  pref.  stock   

Do.    5%  1st  mort.  bonds   


2- 

3-  9 
3-  9 


1-  7 
1-  7 
1-  7 


is 

"16 
1S16 


88 


64 


316 
"16 


14 

1316 
1116 

$4 
90 

si6 

1316 

69 


?16 

23 

1*32 
1*32 

2 


"16 

24 

1"32 
ll332 
218 


Nil 
71 
51 

Nil 
5& 
5k 
6| 
5fi- 


Feb. 
Jan. 


7i 

sit 

4i 

m 


May 

THIS  ISSUE 


lh6 

97 

78 

7 


1316 


6-12 
1-  7 
3-  9 

5 
1-  7 
1-  7 


10i2 

8*4 

97 
135 
100 
100 


11 12 
912 
100 
145 
105 
105 


ft 

82 


March 
Oct. 


5 

5i 
4 

3* 

51 

H 


Feb. 
Oct. 


Notks. — Hetherington. — Int.  on  debs,  at  rate  of  5%  p.  a.  since  Jan.  '10.  Hill  (R.  &  J.).—  Pref.  div.  is  one  year  in 
arrears.  Hill  (  W.)  &  Son. — Cap.  reduced  Mar. '11  and  arrears  of  div.  cancelled.  Hotel  Cecil.— Div.  on 
pref.  shares  2°/0  in  arrears.  Hyam  (M.).—  Div.  in  arrears  from  July  '06.  Illus.  London  News  and 
Sketch.--Ord.  shares  formerly  £l"  each  ;  15/-  p.s.  written  off  as  lost,  Mar. '11.  Ingersoll  Rand.— M&y 
'13  25  %  Bonus,  paid  in  Stock,   tin  5%  def.  shares. 


*  For  Ootalnlng  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &  INDUSTRIAL— <?o*^. 


[IN-LI  45 


Nom 
arat. 
1000's 
om- 
itted. 


Nora 
inal 
arat. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


£ 

$39972 
829986 
$39972 
$29984 
555 
125 


During 

1914 
Hst.  Lst. 


£ 
$100 
§100 
$100 
$100 
Stk. 
1 


275 
200 
250 
50 
139 


300 
343 


5 
5 
1 
5 
1 

Stk. 


lh  (103 
S2  )115 
lh  \103 

n  his 

91%$  61 


&m  5% 

S^\  1% 
6W  h% 


114 

122 
114 
122 


54 

81   1  78 


108 
115 
105 
115 
71 

54 
4| 

S* 


NAME. 

IVIOEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div, 
% 


Quotation, 
March  18, 
1914. 


Inter.  Harv'st'r  Co.  of  N.  Jersey 
Do.   7%  cum.  preferred  .... 

Inter.  Harvester  Corp.  com. 
Do.   7%  cum.  preferred  ... 

International  Linotype  ord. 

Inter.  Sponge  6%  cum,  pref 


Internat'l.  Tea  Co.  6%  cum.  pref, 
"Irish  Times"  54%  cum.  pref.  .. 


10 
10 

5 

Stk. 


18 

6rV)  h% 
10h%\  88 


6%\  18 

0*  Hi 

5| 
90 


1001  5 

50  5 

25  10 

130  1 

100  Stk. 

80  1 

80  1 


751  5 
65  5 
38  50 
910  1 
600  1 
250|  Stk. 


7* 
10% 

ml 

us  5 


53    (  U9 

1&]  1& 
105%)  9' 


17 

102 

41 


Jay's  ord.  (Mourning  Warehouse) 

Do.  51%  cum.  pref.  

«  Johns,  Son  &  Watts  6%  cum.  pf. 
|Johnson&Phillips5%db.  (See Note) 
Johnson  Hodg.  £74  pd.  (See  2 


5-11 
1-  7 


5-11 
3-  9 
3-  9 

Q 

h-10 


7? 
55 
84 
24 
101 

4  , 


74 
54 
84 
II 
964 
I 


Do.  6%  cum.  pref.  (Cotton  Goods) 
Johnson,  Matthey  5%  cm.  pref, 
Do.  4.%  debs.  (Assayers) 


Johnston,  Mooney  and  O'Brien 
Do.   6%  cum.  pref.  ... 

Do.  4%  debs  

Jones  &  Higgins  ord. 
Do.  44%  1st  debs  


k-10 

h-10 

k-10 

1-  7 


54 
10 

54 

6 
5 


105 

-  108 

119 

-  122 

105 

-  108 

119 

-  122 

77 

-  82 

9l6 

5916 

-  51316 

478 

-  5*8 

Vk 

-  1916 

5ia 

-  5h 

% 

78 

-  81 

Yield 
%p.a 
on 
last 
ann. 
div. 


1044 
1044 


1-  7 
h-10 
5-11 


Jones  (D.),  Dickinson  ord.  5-12 
Jones  (Peter)  54%cm1pf.  (See  NnfA\  6-12 


200!  10 

105  Stk. 

75  5 

63  Stk. 

100  7 

82  5 

50  5 


3501  1 
375  10 
500  10 
500  100 
232|  Stk. 
3971  Stk. 
578  Stk. 
130  Stk. 
175  5 


IS  < 

10s  < 

52 

5%) 
5%\ 


90 
h% 
1*0 

% 
% 


m  it 

so  I  u 

80  67 
98   (  87 


r!  I       |Jones'  Sewing  Machine 

Rlg  5°'      6^  CUm"    P^O*   S- 

5}J  4?3  I   Do.   5%  1st  mort.  debs  

i7<  T  i  KeJ,nen"Pa,,tin9ton  (See  Note) 
102  (  96   I   Do.  44%  debs.  red.  1914 


104 
94 
54 
44 

I 

3! 


94  Kelly's  Direct.  5%  cum.  pref. 
90       Do.   4%  mort.  debs. 

44 
40 


1981  Stk. 

237  Stk. 

926  Bds. 

196  1 

180  1 

100  10 

199  1 


46   I  27 
S8   <  10 
98%)  78% 
1%\  ft 
1%\  % 


71 

92 


Kemball,  Bishop  6%  cum.  pref.  .. 
Kensgtn.  Pice.  Mans.  44%  1st.  mt. 
Kent  (G.  B.)  54%  cum.  pref. 

Kinloch  (Chas.)  ord  

Do.   6%  non-cum.  prefr 


Knight  (John)  e%  partic.  ord. 
Kynoch  ord.  (Explosives  Makers)... 

Do.   5%  cum.  pref  

Do.   4%  debs.  reg.  red.   

Do.   5%  mort.  debs.  red. 
La  GuairaT~Ha7*b75%  1st  mort. 


5-11 


10 

6 
4 
13 

44 
5 
Nil 


I  17^  -  18 

1034  -  1114 

47s  -  53s 

88  -  90 


7% 

5J2 

8I4 

Ve 


-  734 

-  534 


It 


For 
Last 
Report| 

see 
Review  | 
of 


Oct. 


July 

THIS  ISSUEl 


5 
41 


Sept. 
Dec. 
June 

July 
July 
Nov. 


3a  - 


2i8 
101 


32 


h-10\ 


6-12 
6-12\ 
1-  7 
6-12 
1-  7 
3 
3-  9 


2521  10 
77  10 
300  Bds. 
300  5 
175  Stk. 


44  \  42 
27  S  25 
894  784 

1^  Li 

I  \  4 


Do.   5%  non-cum.  2nd  debs. 
3  1.    JW,ar£?,,a  5&  ,st  mort.  debs. 
£g  Lady's  Pict.  &  Sport.  5%  cm.  prf.  5-11 


6-12 
h-10 
1-  7 


1-  7 
5 
6-12 


54 
Nil 
2 


5i8 

5*8 

49 

378 

lis 
100 


-  53s 

-  51 

-  31516 

-  im 

-  102 


6nr 

9 

Nil 


Mar. 


June 


Feb. 
June 


64 
51 
44 
5tV 


Oct. 


June 


934 
91 
4  ia 

40 

34 

38 
3U 


1014 

94 
5 
44 

78 
58 

334 


6^2 

7 
75 
92 


7h 


-  78 

-  96 


NH 

2& 


Aug. 


Mar. 
June 


Lake  Copais  Co.  4%  "A"  d.(.see  Note) 
Do.   6%»B"  debs.  (See  Note). 


1001 
2,000 
2,000 
1,00C 
3,250 
445 
234 


1001  10 

600  5 

1,000  5 

100  5 

50  1 


5  1 

ml  h 

101%(  45 


90 


SO 


1    $  * 

is%\  10% 
11  9% 
1S%(  10 

1&>  1 

**  S& 


n  (  14 

6  <  4 
524  ?  514 

54  H 
86  84 


Lake  Superior  Paper  6%  1st  m.g. 
Lamson  Paragon  Supply  ord. .. 

Do.   54%  cum.  pref  

Lancashire  Yorkshire  Wagon  " 
Lanston  Monotype  Corp.  ord... 
Lawos  Chemical  Manure  ord. 
Do.    7%  non-cum.  prefr 


6-1$ 
6-12 
8-  9 
U 
3- 
1-  7 
6-12 


5-11 


HI  S  lOj 

104  10 

124  111 

1^  )  Is1!? 
14  S 


Leeds  Fireclay  4%  1st  debs  

Leetham  (H.)  54%  cum.  pref   2-  0 

00^4%  debs.  (Flour  Millers)   I  6-12 


Lejeau  (Paris)  7%  cum.pref. 


i5M  m 

30&j  18% 
6%\  5S\ 

S%) 


6001  20 

550  1 

1,100  1 

1,100  10 
1,000  Stk. 

400[  5 

SOTES 


7% 

102%  < 

18%) 
Johnson 


134  ! 
22 
5i% 

14  ) 


124 
19 

54 

4 

li| 


Lever  Bros.  5$  cum.  1st  pref   l 

Do.   5%  "A"  cum.  pf.    .....  1 

Do.   6%  «B"  cum.  pref.  ... 

Do.   6%  "C"  cum.  pref. 
Do.    pref.  ord.  (15%  cum.) 
h  Leyland  and  B'ham  Rubbe 


6-12 
7 


74 
14 
II 
114 


Liberty  &  Co.  6%  cum.  pref. 
Liebig's  Ext.  of  Meat  ord.  . 

Do.    5%  cum.  pref.   

Lilley  &  Skinner  5%  cum.  pref...'! 
Limmer  Asphalte  Paving 


64  I  Lincoln  Wagon  £3  p. 
11  Linen  Thread  Co.  ord 


1-  7 
8-12 


644 

It 


Mar. 
Sept. 


39 
90 

2*2 


-  82 

-  41 


64 
44 

5t1t 


Nil 

5 

5 

6 

6 
15 

74 


42 
25 
82 
1 

1516  - 
1234  - 

h  - 


-  44 

-  27 

-  85 
lis 

1*16 
13U 
S8 


1 

4  - 
51 12  - 

5  - 


6 


514 


Nil 

5t% 


July 


Dec. 


Sept. 

Dec. 
May 

Oct. 
Feb. 


Nil 
Nil 
71 
5 
41 


Nov. 


Dec. 
Oct. 


h-10 

6-12 
3 


114 


3-  8 
2-  8 
2-  8 
5-11 
1-  7 

Q 


he  - 

1138  - 

1012  - 

1134  - 

1116  - 

2t4t 


316 
1134 
1078 
1214 
118 


15i6  -  liiexd 


44 

41 

44 

5^ 

64 


\SeeNote 

I  THIS  ISSUE 


Oct. 


1214 
19 

5516 

4 

li4 


13i4 
21 

5916 

4i2 

lJ2Xd 


4t%  J  THIS 


5j 
44 

6f4 


634  - 

1S8  - 

1532  - 

1034  - 


1012 


714 

Vtt 

1^32 
HI4 

96 

lli2xd 


51 
3t% 


5rV 


July 
March 

THIS  ISSUE 


Apl.  13 
Mar. 


Thread  Co.  ord.... 
14  I    Do.   pref.  ord.  (See  Note) 
10       Do.   5%  cum.  pref  

?m     .  -D°*     4%  det>"  Stk  .« 

1U4 /Linoleum  Manufacturing  Co, 

1  *  For  °*«a""n8  Latest  Information  use  the  Information  Coupon.  2 
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Nom. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


£ 

576 
651 
1,250 
1,000 
500 
150 
600 


200 
200 
49 
71 


35 
18 
60 
325 
325 
395 


675 
204 
76 
200 
110 


70 
70 
175 
123 
162 
100 
100 
50 


£ 

Stk. 

Stk. 
1 
1 

Stk. 
1 

 1_ 

1 

Stk. 
10 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


70%\ 
109  & 


ISO 

77 


1% 


1 
1 

100 


10 
10 
100 

1 
1 

Stk. 


1 

5 
5 

Stk. 
1 


1 
1 
1 
1 

10 
Stk. 
1 

50 


%>  T 

76    }  35 


7    (  *% 
9  5% 
97  75 


56 
36 


88  84 


w1* 

44 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Linotype  &  Machinery  44%  "A' 

Do.  44%  "B"  debs  

Upton  ord.  (Provision  Merchants)  

Do.  5%  cum.  pref  

Do.  4%  debs  

Lister  &  Co.  ord.  (Silk  Spinners)  . 

Do.   5%  cum.  pref  


1-  7 
1-  7 
5-11 
3-  9 
3-  9 
2 


Last 
ann. 
Div. 
% 


Quotation. 
March  18, 
1914. 


3132 


47 


1A 
1*16 


Yield 
%P-a. 
on 
last 
ann. 
div. 


9t% 
6,% 

54 

n 

4f* 


"Liverpool  D.  Post"  5%  cm.  prf. 

L'pool.  Grain  Stor.  &  Trans  

L'pool  Lighterage  7%  c.  pf  

Do.   5%  1st  mort.  deb. 


6f  i  6i 


96  92 

.t%  t 


85 


Liverpool  Vienna  Bakery  ord.. 

Do.   5%  cum.  pref.  (-See  Note)  

Do.  4%  1st  mort.  deb,  bonds 


Liverpool  Ware.  Constr.  "A"  . 

Do.   5%  cum.  pref  

Do.  4%  deb.  red  

Liverpool  Warehousing  ord. 

Do.   54%  cum.  pref.   (See  Note) 

Do.  4%  red.  debs  


m  7% 

6  5% 
99  88 


irk  if 

1%\  % 
13   \  11 

87%]  65 

75  67 


m 

124 

75.  ] 


1t% 
I 
l37s 

1111 
65 

67 


190 
149 
150 
55 
130 


750 
65 
133 
100 

95 
50 


300 
450 
200 


356 
400 
500 
300 
125 

87 
111 

75 
100 


Stk. 
10 
1 

3 
5 


5 
5 

Stk. 
1 
1 


80    I  53 
8f%  6% 

U%\  1% 
8%,')  1% 


5%\  3 

1%(  % 
AfS> 

m  it 


9%S  U% 

103%\  79 

m  % 
m  * 


126 
120 
113 

70 
90 
70 
50 


47 
40 
1,250 
62 
140 
350 
150 


1 
1 

Stk. 
1 
1 

10 

5 


1 
1 
1 

v~ 

6 
100 

Bds. 


m\  9% 


57 
74 
1ft 
34 
2i 


53 
61 
lft 
23 
If 


Lloyd  (Edward)  54%  cum.  pref 
Lloyd's  Packing  Warehouses  .. 

Do.   5%  cum.  pref  

Do.   31%  perp.  debs  

Lockhart's  54%  cum.  pref  


1-  7\ 
1-  71 


1 

94 

3J2 

67 


lis 
96 

4i2 


Nil 
Nil 
4 


116 


35 


40 


6-m 

6-1 1\ 
6-ll\ 
U-10\ 


5  I 
5 
4 
1 

3i 
4 


3-  9 

5-  ll\ 
k-10\ 
1-  7 

6-  m 


Loders  &  Nucoline  ord  

Do.   6%  cum.  pref  

Lond.&ThamesHavenOilWhvs. 
Lond.  Central  Mkts.Cold  Strge. 
London  Coml.  Sale  Rooms.   

Do.  3%  1st  mort.  debs.  red... 
Lond.,  Glos..  N.H.  Dairy,  17/6  pd. 

Do.  44%  mort.  debs,  red  


31  < 

34 
34 

■52) 


31 

k 

u 


H 

85 

§ 


4| 
41 
80 

% 


#\ 

103  > 

96 
104 


i%\  n 

105    I  95 
1%\  * 

7*  3% 

5    S  % 


7/9 


ift 

102 

S 

34  i 


Lond.  Hydraulic  Power  3%  deb. 

Lond.  Necropolis  

London  Offices  

London  Parcels  Delivery   

London  Pavilion  (Variety  Theatre).. 


Lond. Prod. Clearing  Hse.£2  pd. 
London  Shoe  Co.  54%  c.  pref... 
Lonsdale  (J.  &  J.)  5%  cum.  prf... 

Do.   6%  cum.  pref  

Louise  &  Co.  ord.  (Milliners)  

Do.   7%  non-cum.  1st  pref  

Do.   54%  cum.  pref  


Lovell  &  Christmas  ord  

Do.   6%  cum.  pref  

Do.  4%  mort.  debs  

Loveys  (John)  ord  

Do.   6%  cum.  pref.  (Bootmakers). 


Lyons  (J.)  &  Co.  ord  

Do.   6%  pref.  ord  

Do.   5%  cum.  pref  

Do.   4%  1st  debs  

Do.  44%  debs  

McArthur  (W.  &  A.)  "  B"  ord  

Do.   54%  "A"  cum.  pref  

Do.   5%  1st  mort.  deb.  stk  

Macdonald,  Fraser  5%  cm.  pf... 


5-  11 

2-  8 
k-10\ 

6-  m 

2-  8\ 

3-  9\ 
5- 
1- 


5-111 


U-U\ 
1-  7 


2- 


12 
Nil 

5 

6 

7 

7 

54 


1-  71 
1-  7 
1-  7 
1-  7 
1-  7\ 


6-m 
6-m 
6-n\ 

1-  7\ 

1-  71 

6-m\ 
u-io\ 
6-m 

2-  8 


424 
6 
5 
4 

44 

34 
54 
5 
5 


94 


-2 


6^4 
818 

96 

9l6 

1 

90 


1332 
5U 

90 

34 


1316 

8 
51 
92 

78 


5t% 


74 


Nil 
Nil 
10 


7t^ 

6A 

4t% 
13 
8* 
4tV 


Apl.  '13 
* 

Feb. 


5rk 
4{£ 
5 

6t% 


1316 

29 
1732 
1316 
11 12 

65 

316 

67 


1^6 

11132 

1516 
1212 

75xd 

516 

72 


54 

834 

1532 
234 
134 


57 

1^32 

3!axd 

2U 


358 

18 
278 
278 

916 

1516 

5S 


378 

3a 
3i8 

318 

"16 
1116 


47o 


538 
518 

90 

58 

78 


6716 
1532 

lis 
96 
100 

38 
58 

93 
10 


6»16 
1^32 
114 

99 
103 

»16 
34 

96 
10i4 


Mclntyre,  Hogg,  Marsh  ord.  ... 

Do.   54%  partic.  pref  

Do.  4|%  1st  mort.  debs  

M'Larcn  (Wm.)  Sons  &  Co.  ord. 

Do.   5%  cum.  pref  

McNamara  &  Co.  8%  cum.  pref. 
MacSymon's  Stores  5%  c.p.   


200 
600 
200 
125 


10 
Bds. 
10 
10 


11  3% 
95  58 

1%;  % 


3, 

58 


Madame  Val  Smith  ord  

Do.    6%  cum.  pref  

Magadi  Soda  15s.  pd  

Do.  def  

Maison  Virot  6%  cm.  pref  

Manaos  Harbour  5%  debs.  red. 

Do.   5%  2nd  debs,  red  


Manaos  Improve. 7%  cum.  prf.  .. 

Do.  6%  debs.  red.  (Sec  Note) ... 
Manbre  Saccharine  5%  c.  pref. 
Manch.Bondng  Warchsnq£4i  p, 


1-  7 

2-  8 

%-  8| 
1- 
5-ll\ 


10 
7 

4| 

24 
5 
8 
5 


1-  7 


1-  7| 
6-12 

6-m 


5 

6 

Nil 

H 

5 

5 


138 

lis 
101 

l2 
3d 


112 
114 

104 

78 
3'i2 


12 
916 


5H 
5f| 
8t96 
4  ft 
4 

51 
64 


54 

6| 

4U 

6M 

6tt 


71 
Nil 

8 

91 

7516 


7t% 

51 

4A 

8 

6§ 


61 
4 

4rW 

41 

64 

irk 

5& 


6Ji 

51 

51 


5-  11 

6-  12 


Nil 


Nil 

1/- 


3i2    _  4i2 


hi 


5  Nil 

516Xd  - 


10 
8 

Nil 


6A 
Nil 


Dec. 


Notks.  —  Liverpool  Vienna  Bakery  .-Pref .  div.  is  in  arrears  from  Dec.  '10.  Liverpool  Warehousing.-— Ord. 
and  Pref.  shares  formerly  £10'.    Mandos  Improvements— ^Pref.  div.  in  arrears  from  1  May  '08,  and  Deb. 

Int.  from  June,  1913.  

— —         — -  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ___ 


COMMERCIAL  &   INDUSTRIAL— ^n^.      [MA-MO  47 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Manchester  Coml.  Bids.  £5  pd. 

Do.    No.  2  ord.  £5  paid  

Do.    No.  3  ord.  £5  paid   

Do.   3j%  debs  


-it 


Manch.  Corn,  Grocy.  &  Prod.  .. 

Do.  4%  1st  mort.  debs  

Do.   3ls%  mort.  debs  

Manchester  Pal.  of  Var.  ord. 

Do.   5%  1st  mort.  debs  


Manchester  Royal  Exchange  .. 
Manchester  Ship  Canal  Wareh 

Do.  4±%  cum.  pref  

Do.   31%  debs  


Mandleberg  (J)  &  Co  

Do.   7%  cm.  pref  

Manganese  Bronze  &  Brass. 
Do.   6%  cum.  pref  


Mansell,  Hunt,  Catty  

Maple  &  Co.  ord.  or"C"  

Do.   6%  cum.  pref.  or  "A"  ... 

Mappin  &  Webb  (1908)  ord  

Do.   54%  cum.  pref  

Do.  4£%  1st  mtg.  deb.  red.  ... 
Map_pin_&Webb(brazil)6%  cm.pf. 


2-  6 
6-12 
6-12 
8-12 
5-11 


1-  7 
6-12 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


7716 
838 

45s 
73  h 


79iexd 
8*2  xd 
47sxd 
74*2 


1-  7 

2-  8 
2-  8 


3 

2-  9 
1-  7 
U-10 
U-10 
1-  7 

3-  9 


90   (Marshall  &  Snel.  44%  debs.  . 

i%  Martin,  Hall  &  Co.  £5-'  pd  

£  |  Martinez  Gassiot  &  Co.  ord.. 
*ll    Do.   6%  cum,  pref.  (See  Note). 


18 
15 
6 
10 

54 
44 


9^4 
95 
73*2 

lis 
96 


10U 
98 

74x2 

1316 

99 


91 
10*2 
9 
81 


93xd 
11 

9*2 


Yield 
%P-a 
on 
last 
ann. 
div. 


5£ 
5t% 

41 


5tV 


51 
5^ 
44 
4i 


For 
Last 
Report 

see 
Review 
of 


March 


Sept 


HIS  ISSU 

Sept. 


2316 
1516 


2*16 
1 


178 

2316 

1316 

1"16 

1132 

39 

29„ 


238 

25iexd 

1516 
lu16 
1S32 

102 

1J32 


7* 

64 

54 
4S 

4^r 

5fi 


May 
May 


THIS  ISSU 


June 


Feb. 


Mather  &  Piatt  ord.  (Engineers) 

Do.   5%  cum.  pref  

May  &  Hassell  5%  cum.  pref. 
Maynard's  ord.  (Confectioners)  ... 
Do.    6%  cum.  pref  


pf.  ord. 


Maypole  Dairy  20%  c. 

Do.   def.  ord  

Do.   5%  cum.  pref  

Mazawattee  Tea  (See  Note  ). 

Do.   54%  cum.  pref  

Do.  4*%  debs  


Mecca  (Ye)  (Refreshment  Shops)  .... 

Mellin's  Food  6%  cum.  pref  

Meters  ord.  (Meter  Makers)  

Do.   54%  cum.  pref  

Do.  44%  debs.  red,  co.'s  opt... 


Met.  As.  for  Dwell.  I  nd.  Classes 

Do.   3siJo  1st  mort.  debs  

Met.  Car,  Wagon  &  Finance 

Do.   5%  "A"  cum.  pref.  

Do.   "B"  6%  cum.  pref  


Met.  Indust.  Dwell.  4*  cum.  pref. 
Met.  Properties  5%  cum.  pref. ... 

Do.  4.i56  1st  mort.  deb.  red.  ... 
Mexican  Cotton  Est.  6%  1st  dbs. 


Midland  Rly.  Carr.  &  Wagon  

Millar  and  Lang  6%  cum.  pref... 
Millars' Timber  and  Trading  .. 

Do.   6%  cum.  pref  

Do.  44%  debs.  red.  1923  


Milne  (J.)  &  Son  5%  cm.  prf. 

Milner's  Safe  shares   

Mint,  Birmingham   

Moir  (John)  &  Son  pref  


9 

1-  7 


3-  9 
3-  9 


44 
Nil 


90 

316 
»2 

25„ 


34 

2%> 


1-  7 

1-  7 
1-  7 
3 


-n 


20 
1624 
5 
3 
54 
44 


2- 

6-12 

5-11 

5-11 

h-10 


6-12 
6-11 
6-11 
6-12 


U-10 

u-10 

S-  9 
U-10 


2-  8 
U-10 

3-  9 
1-  7 
1-  7 


2 
6 

64 
54 
44 


2716 

11 

716 
932 
3d 


2916 

11 U 

he 


?8 
lU 
1 

116 
2716 


1516 
138 

lis 

316 
2%6 

75 


18 
?8 
1116 
1*16 

98 


Uxd 
1 

1316 

lis 
100 


7-12 
6-12 

3-  9 


Nil 

5 
15 

6 


Molassine  Co.  7%  cm.  pf .  (See  Note) 

Mond  Nickel  

Do.   7%  cum.  pref  

Do.   5%  1st  mort.  deb  

Montreal  Cotton  5%  1st  dbs.  . 


Morgan  Crucible  6%  cum.  pref 
Do.  54%  cum.  2nd  pref  .(See  Note) 
Do.  7%  non-cum,  prefd.  ord.  , 

Morris  (B.)  &  Sons  ord  

Morrison  &  Fleet's  Dairies   

Morton  (C.  &  E.)6%cm.  ptcp.  pf. 
Moss'  Empires  (Variety Theatres)  .. 

Do.   5%  cum.  pref.   

Do.   6%  debs,  red  


1- 

7 

U-10 
5-11 
5-11 


U-10 
U-10 

f-  3 
12 


1-  7 
6-12 


51  - 

54 

71  - 

75 

3316  - 

3716 

1116  - 

1316 

114  - 

138 

314  - 

334 

314  - 

334 

4& 
Nil 
8 

61 


i 

61* 


8 
6 
6 

44 


81* 

4i* 

41 

4t% 

41 


?T* 


60 


70 


Oct. 
* 

Nov. 


March 


Nov. 


March 


May 


May 
Sept. 
July 


July 


Dec. 
* 


Mar.  13 


834xd 


18  - 

38 

2332  - 

2?32 

2?32  - 

3132 

98  - 

100 

lU  - 

134 

78  - 

1116 

Nil  1 
44 


1114 

3S8 


12 

438 


Nil 
4« 


38 

4% 
6I2 
104 
93i2 


478 

7 

106 
95i2 


11 

9i4 
10*4 

"16 
1316 
1«16 
414 
3*2 
102 


12 
1014 

ilU 

1316  Xd 
1516 
1716 
434 

4 
107 


41 
5 

4|* 
54 
5 
51 


71 
5g 
H 
104 
64 
51 


Oct. 
Sept. 


March 
Oct. 
Aug. 
May 


Sept. 
Aug. 


Aug. 


July 


■'HIS  ISSUE 

May 
July 
March 


T^%*?f\G?S8^  ^  ,^.-Pref.  shares  formerly  of  £5;  £1  p.s.  returned  and  resulting  £4  shares 
sub-div  ded,  July  '11.  Mazawattee  Tea.-Capital  rearranged  Sept.  '10  :  pref.  shares fformeflv  £5  S 
5/.  Molassine.-  In  arrears  from  30  June,  '12.  Morgan  Crttcible.-Ora  divs  '  Iori?eriy  ±.5  cum. 
stated  to  be  '  not  less  than  1Q%" 

*  For  Obtaining  Latest 


not  made  public,  but 
Information  use  the  Information  Coupon,  i  
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Nora. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


£ 

83 
349 
107 

91 
350 
170 

98 
100 


£ 
Stk. 
Bda. 
5 
5 
5 
1 
4 

100 


During 

1914. 
Hst.  Lst. 


100 
40 
2i 

H 
61 
1 
21 
95 


18 
1 

21 
5 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Moss  Hall  Coal  5%  mopt.  debs. 
Mun.  of  Para  Impp.  e%  Istdbs. 

Muntz's  Metal  ord  

Do.  5%  cum.  pref.  (See  Note)  ... 
Murray  (D.&  W.)  B&%  cum.  pref. 
National  Electric  Construe.  ... 

National  Safe  Deposit  ord  

National  Transport  5%  1st  debs. 


1-  7 
1-  7 
8-  9 
3- 
U-10 
5 
5-10 
1-  7 


Last 
ann 
Div 
% 


Quotation. 
March  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


95 
25 

1'8 
314 

5 

ia 
Ve 
92 


100 

35 

2»4 

334  xd 
5i2 

38 
238 

94 


5 

Nil 

5 

Nil 

It 


For 
Last 
Report 

see 
Review 
of 


March 

THIS  ISSUE 


Dec. 


Dec. 
Nov. 


425 
300 
150 
50 
167 
420 
200 


1 
1 
1 
1 

Stk, 
10 
10 


S%?)  % 

m\  % 

99  9U 
11   \  8% 


1t%5  1 

H  8 

102  94 
104  91 

10i  J  9| 


Nelson  Bros,  ord  

Nelson  (James)  &  Sons  ord. 

Do.   6%+l%  cum.  1st.  pref.  .. 

Do.   e%+ 1%  cum.  2nd  pref... 

Do.  5%  1st  deb  

Neuchatel  Asphalte  ord.   

Do.   5%  cum.  pref  


5-11 

u-10 

h-10 
1-  7 
5-10 


34 

1316 
2532 

98 

934 


1116 
1516 

101 
10 
1QU 


74 

4; 


THIS  ISSUE 

July 


July 


234 
304 
126 
110 


5 

Stk. 
1 
1 


tf  tt 
16   )  10 
2  % 

m  1% 


fa  r% 

§  "i 

i\  1 


New  Colonial  5%  non-cum.  pf.... 

Do.  4%  1st  mort.  deb  

New  Darvel  Bay  Tob.,  18/ pd.  ... 
New  London  Borneo  Tobacco 


31 
150 
150 
281 
500 


1 
1 
1 

100 

1 


2  T% 

s  % 
110   <  91 


11  \  n 

U  i 

1  tt 

108  105 

I  \  I 


New  Pegamoid  (Wail-Paper  Makers) 

New  Transvaal  Chem.  Co  

Do.  6%  cum.  prtg.  pref 
N.  Trinidad  Lake  Asph.  6%  dbs 
Newnes  (Geo.)  5%  cm.  p r ef  


1-  7 

3-  7 
1-  7 


3» 


'16 


Nil 

"31 


SeeNote 

Sept. 
Sept. 


5-12 

12 

1-  7 
1-  7 
1-  7 


H 
?8 

105 

34 


158 

lis 

1 


n 
7 

oft 


Jan. 
Feb. 


Sept. 


70 
70 
60 
500 
175 
2,285 
1.000 


1 
1 

5 
1 

Stk. 
10 
10 


500 
125 
100 
300 


Stk. 

10/ 
1 

Stk. 
5 


200 
200 
200 
100 
160 


I  a  % 

UW)  1% 

107  99 

i9%  \  m 
m)  9% 


it  i* 

102  1  99 

18±  )  17 
12  )  10 


Nicholson's  ord.  (Cily  Drapers)  

Do.   5%  cum.  pref  

Nickson  (G.  &  J.)  5%  cum.  pref. 
Niger  Co.  (West  Africa)  

Do.   5%  red.  deb.  stk  

Nobel  Dynamite  Trust  ord.  ... 

Do.   5%  cum.  pref  


U-  9 
U-  9 

Q 

2-  8 
1-  7 
5 
6-12 


liie 

2932 

33a 
100 
17i2 
11 


1516 
1132 
4516 

35a 
102 
18 
12 


99  •  5  95 


66 
2i 


0 

64 
14 


Nobel's  ExpOos.4%  lstm.db.stk. 

North  Borneo  Trading  Co  

N'th  Brazilian  Sugar  Fac  

N'th  British  Rubber  4-1%  deb. ... 
Northcote  (S.)  5%  cm.  pf.  (See  Note 


u-10 

7 
7 

5-  11 

6-  12 


12  )  9% 
A*  3% 


3 

1  \ 


10£  }  9£ 

H  3| 

U  Iff 

9  S{ 


North  Central  Wagon  £5  paid 

Do.   3rd  Issue,  £2  paid  

Do.   5th  Issue,  £1  paid   

North  of  Ireland  Paper  Mill   

North  Shore  Mill  (Flour  Mill)   


Nil 
Nil 

3i 


97 

18 

0 

64 

1*2 


64 

54 
45 

_4t% 

Nil 

6t^ 


10 
4 
2 

8i4 

58 


1012 
4U 
2>4 
834 

3a 


6f| 

ift 

Nil 


May 

* 

Nov. 
July 
* 

Nov. 
* 

Nov. 
March 


Oct. 


March 
March 


200 
135 
125 
100 
411 


Stk. 
10 
10 
10 

Stk. 


100    >  76 

loft)  ?% 

29%)  21 
10    }  11% 
97  %{  60 


80 
24 


78 

H 
214 


124  ni 

70  60 


Northern  Corpn.  4,',%  "A"  debs. 

Novello  4A%  cm.  pref  

Oakey  (John)  &  Sons  ord  

Do.   6%  cum.  pref  

Ocean  Falls  6%  1st  mt.  bds  


u-10 
u-10 

3-  9 
5-11 
1-  7 


78 
8i4 
21  h 
11 12 
60 


9U 

23  h 

12*2 

70 


5& 
4* 
61 
4fl 


March 
Feb. 

THIS  issue 


$1,250 
200 
250 
125 
250 
40 
40 


$100 
5 
1 

Stk. 
1 

5 

Stk. 


100 
100 
100 
100 

97 
375 
375 
125 


20 
80 
125 
100 
250 
250 


625 
500 
995 
72 


1 
1 

Bds. 
1 

Stk. 
1 
1 
1 


Irk  M 
1%<  1% 
101%\  86 

101%  \  68 
7%i  Si 

SHI  W 

m  1% 


1 
1 

Stk. 


1 

75 

2%l 


70 


)  U% 


1%\  % 

J*  T% 

it  * 


1 

u 

89 

I 

72 
H 
3 

1t%< 


Ogilvie  Flour  Mills  com.  stk.  .. 
Olive  &  Partington  5%  c.  pref. 
Olympic  Portland  Cement  

Do.   6%  1st  mort.  deb  

Orchestrelle  Co.  6%  cum.  pref. 
Owen  (Jos.)  5%  cum.pf.  part  

Do.  4%  1st  mort.  d eb.  stk.  ... 
Owen  Owen  44%  "A"pf  

Do.   6%  "  B "  pref.  shares   

Owen  (Thos.)  &  Co.  5%  dbs  

Owen  (Wm.)  54%  cum.  pref.... 

Do  4i%  debs  

Pacific  Phosphate,  ord  

Do.  Do.     10/-  pd  

Do.  Do.     7%  cum.  pref. 


1  j  § 

7311  67* 

2U\  lS 
6i  )  43 


Palace  Hotel  Ord.  (K'ns'ngt  n)  (See 
Do.  44%  cum.  ptcp.pref.  Note) 
Do.  4%  perp.  1st  mort.  debs. 
Palace  Theatre  (London)  9/-  pd. 

Paquin  ord.  (Ladles'  Tailor)  

Do.   6%  cum.  pref  


Parent  Tyre  Co.  8%,  cum.  ord, 

Do.   deferred   (See  Note) 

Do.   5%  cum.  pref  

Patent  Victoria  Stone   


Q 


1 

I 
u-10 
u-10 

1-  7 

u-10 
u-10 

5-11 

5-  11 

6-  12 


5 
Nil 


122 
53a 

1516 

100 


312 

75 


'■52 


127 

512 
liie 
102 

3132 

4 


1516 
1316 

87 

T2 

68 

4i8 
2 

lis 


1 

1U 
89 

s8 

72 
4S8 

2i2 
138 


Nil 

5i 

_5_ 
44 

51 

m 

53 
5 


U 

2-  9 

3-  9 
3-  9 


1-  7 


12 

67 

2732 
158 
434 


58 
34 

72 

3132 

178 
514 


5,1 


11 

6-121 


«16 


916 


78 
34 

13l6Xd 


1 


Dec. 
Oct. 


Feb. 


May 

May 
May 

Aug. 


May 


Oct. 
April'13 


Jan. 
May 


Note.— Muntz's  Metal.— The  above  Pref.  div.  clears  all  arrears.  New  Colonial  Co.— Receiver  and  Manager 
appointed ;  no  further  reports.  Northcote  (Stafford)  &  Co.— Pref.  div.  12£%  in  arrears.  Falace  Hotel— 
In  1912  £2  per  Pref.  and  £8  per  Ord.  share  was  written  off  as  lost ;  arrears  of  Pref.  div.  cancelled  and 
rate  reduced  from  5£  to  4i%.   Parent  Tyre  Co.— Formerly  Dunlop  Pneumatic  Tyre  Co.,  Ltd. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
amt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


£2501  £1 
350  5 
150  Stk. 
460  10 
250  1 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


103   <  81 

m  % 


3201  1 
200  10 
200  Stk. 
250  5 
50  1 
302|  100 


1001  5 
100|  5 
991  Stk. 


300 
300 

200| 


5 
5 

Stk. 


IS*  lift 

126  (109 

1%\  % 
106  93 


300 
300 
100 
52,000 
160 
108 
192 


3% 
U%< 
!0Sft< 

i*j 

<Mr< 
93%  [ 


50 


During 
1914. 
Hst.  Lst. 

i 
4A 
93 
11 


3i  I 
94 

II 

67  > 


si* 

62 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


Paterson,  Laing  &  Bruce  ord, 

Do.  6%  cum.  pre?  , 

Do.  41%  debs,  (raited  from  Ufa  %  'IS) 

Pawsons  &  Leafs  £6  p  

Pearks  6%  cum,  pref.   (See  Note) 


Pears  (A.  &  F.)  ord.  (Soap  Makers) 

Do.   6%  cum.  pref  

Do.  5%  debs,  irred  

Pearson  (C.  A.)  S-X%  cum.  pref.  .. 

P'ars'n,H'cfgins  &  Co.  (Ml),  6%  c.p 

Pearson  (S.)  &  Son  5%dbs  


Peebles  (A.  M.)  &  Son  ord. 

Do.   5%  cum.  pref.   

Do.  44%  mort.  deb.  red.  ... 
Peek  Brothers  and  Winch 

Do.   54%  cum.  pref  

Do.   3A%,  1st  mort.  debs  


50 
64 
200 
428 
428 
875 


1 

Stk. 
5 

Bds. 
1 
1 
1 


1 

Stk. 
1 

10 
10 
100 


I%<  ■ 

105  86 
5%)  U 
08*  89 
3    i  1 
Hk\  I 

m  ' 


92 


150 
125 
300 
175 
100 
21 1 
1701 
2501  1 
250  i 
1,192  Bds. 
600  16 
200  Stk. 


5 

Stk. 
10 
1 

5 

10/- 
Stk. 


751  1 
427  Bds. 
2001  1 
250  Stk. 
1001  1 


1t%( 
102 

k  4 
is  I 

112%)  8h 


92 

54 
94  | 

3  ) 
H  X 


37 


24 


Peek,  Frean  5%  cum.  pref. 

Do.  4%  1st  mort.  debs.  .. 
Pelling,  Stanley  6%  cum.  pf. 
Penmans  5%  1st  mt.  tj.  cpn. 
Perry  &  Co.  (Pen  arid  Pencil  Makers) 

On.   5%  pref.  "A":  

Do.   5%  pref.  "  B"  


bds, 


U-10 
U-10 

u-io 

2-  8 
1- 


u-io 

U-10 
1-  7 
6-12 
6- It 
1-  7 


2-  8 
2-  8 
2-  8 
9 

1-  7 
U-10 


1-  7 
1-  7 
1-  7 
5-11 
3-  9 
S-  9 
3-  9 


Nil 
24 
% 
Nil 
Nil 
34 


1516 

5 

96  »2 

932 


1316 
5*4 

99*2 

2?8 

13„ 


1^32 

12% 
110 
334 


1^32 
1278 

113 
414 

lb'i 


Yield 
Y,  p.a 

on 
last 
ann. 

div, 


5& 
5}i 


5* 
64 

4H 


For 
Last 
Report 

see 
Review 

of 
Nov. 


Mar. 
Sept, 


Nov, 

Aug, 
* 

Nov. 


2*8 

88 

138 

62 


1 

3*8 

92 

716 
1S8 

67 


1516 

87 

478 

92 

1*16 

1 


lhe 
92 

5*8 

94 
3 

lis 

V\6 


Nil 
Nil 

5i 


4i 
51 

4* 


Pettigrew  &  Steph.  64%  c.  pref. 

Do.   5%  dbs  

Phillips  (Godfrey)  Q%  c.  pref, 
Pillsbury-Washburn  Flour  ord. 

Do.   8%  cum.  pref  , 

Do.   6%  1st.  mt.  debs  


97%) 


90  ; 

38%, 
107  ' 


1% 

9U%\ 

90  ) 


87 


501 
100 

70  1 
100  Stk. 


Stk. 


120 
150! 


51  |  H 
100  97 
8i  7^ 
Irk  i 
41  >  4 

71    \  68 


83  80 
384  35 
107  101 


70 
(,464 
!,533 
250 


V- 
1 

Stk. 
Stk. 
Stk. 


5 

Stk. 

10 
Stk. 
5 


1 
1 
1 
1 

Stk. 


If% 

230 

no 

102 


0 

-16 

m 

98 
9L 


91 
7 

8U 
9% 
1% 


51 
U% 
1 


% 

2 

i& 

99  \ 


Irk 

fl 

8U 


10 
10 
Stk. 
10 


Stk. 
1 
1 
1 

Stk. 
1 


u% 

1% 

8 

3% 

102 

8U 

10% 

6% 

101% 

8U 

IxV 

*'*t% 

107 

97 

7k 

»  1 

87 

75M 

2 

J  If* 

bh 

96 

\Jf 

1 

92 

87§ 

TS 

H 

4 

4 

0 

1*6 

8' 

Pirn  Brothers  (Irish  Drapers)  ... 
Pinners'  Hall  5%  1st  mort.  ... 

Pirie  (A.)  44%  cum.  pref  

Plummer  Roddis   

Do.   5%  cum.  pref  

Portman  Estate  fVians.  ord. 

Do.   4%  1st.  mtg.  deb.  1982 


Power  Gas  Corporation   

Premier  CycleCo.  7^cum.  pref. 

Price  Bros.  &  Co.  5%  1st  mt  

Price's  Patent  Candle  shares... 
Do.   5%  deb.  stock  


6-12  \ 
6-12\ 
1-  7\ 

11 

11 
5-11] 


3-  9 
1-  7 
U-10 
3-9 
S-  0 
5-11 
5-11 


12 
S-  9 
5-11 
3-  9 
1-  7 


the 
92 

h 

2 


1316 

93 

916 

1 

2*2 


5% 
97 

818 
1316 

68 


558 

100 

8i4 

lii6 

458 


-  71 


5 

Nil 

5 
40/- 

5 


Priest  Marians  6%crn.pf  

Priv.  Co.  (Currants)  S%  stg  

Prop.  Fletcher's  6%  cum.  pt.  pf, 

Do.      44%  1st  mt.  debs  

Provincial  Cin'm'tgph.Theatres 


Pryce  Jones  6%  cum.  pref  

Do.   6%  perp.  debs  

Pryce  Jones  (Can.)  Q%  cm.  pt.  pf. 

Do.   6%  1st  mt.  debs  

Pub.  Ben.  Boot  8%  prf.  ord.  .. 

Do.   6%  cum.  pref  


114 

102 


104 
94 


2 
66 

24 
65 

9 


60 
14 
51 

81 


J 

irk 

95  1 


if 

I 

90 


Pullman  (R.  &  J.)  ord  

Do.   5&  cum.  pref  (see  Note) 

Quaker  Oats  common   

Do.   prefd.  cap.  stk  

Queen  Anne  Resid.  5%  1st  mt.  ... 


S-  9 
2-  8 
1 

u-10 

I- 


U-10 
1-  7 


5-11 


u-10 
Q 
Q 


6 
5 

Nil 
6 


1932 
he 

80 
36  h 
102 


&16 


38  h 
107 


°4  - 


87 

2132 

75 
the 


80 

11516 


5t^ 
51 

Nil 
Nil 

64 


Oct. 


June 

THIS  ISSU 


July 
Aug. 


5,% 
5 

5* 
51 


51 

Nil 

6 

5t% 


6 

51 

51 


512 


87 


9l6 


-  95 

7 

-  92 


Nil 
Nil 
10 
6 

5 


114 

102 


Queen's  Club  Gdns.  5i?cc.  p  

Do.   4%  perp.  debs  

Queen's  Hotel  5%  cm.  prf  

Do.   33%  1st  mort.  debs.  

Ramsbottom  Paper  him  £3  p.. 

Do.   5%  cum,  pref.  (nr.  Manch.). 


Randall  (H.  E.)  ord.  (Boot  Makers) 
Do.   6%  cum.  pref.  

Read  Bros.  ord.  (Export  Bottlers)  ... 

Do.   5%  cum.  pref  

Do.   4%  irred.  1st  mt.  debs.  ... 


m 
2- , 
12 

6-1: 
2-  8 
2-  8 


2-  8 
1- 
3- 

3-  9 
3-  9 


4 

74 
10O 

8* 


3g 
6± 
96 
7 


90  ) 

u  > 


85 


Reddaway  (F.)  and  Co.  ord. 
Do.   e%  pref.  (Machine  Belting)  ... 

Do.  4^%  1st  mort.  debs.  

Redfern  6%  cum.  pref.  (Tailors) 


r75 


Reed  (A.  E.)  44%  1st  mt.  debs. 
Reeves  &  Sons,  5%cum.  1st  pref, 

Do.   e%  cum,  2nd  pref  

Reid  (R.)  54%  cum.  prefJ....  

Do.   4.1%  1st  debs  

Rich  (E.)  and  Co.  shares  


U-10 
5 
1-  7 
3-  9 


U-10 

5-  1 1 
I-  7 
1-  7 
I-  7 

6-  12 


Nil 

3 

■44 
6~ 


1*2 

62 
II2 
55 

8^8 

H16 


2 
66 

2!2 

65 

85s 

1*8 


5t^ 
5-1 
Nil 
64 
llg 
6H 


Apl.  '13 

Mar. 
May 

THIS  ISSUE 


Feb. 
Nov. 
Mar. 
June 


May 
Aug. 


June 
Feb. 
Mar. 


Nil 
Nil 


10 

6| 
Nil 

51 
6fl 


July 
May 


Jan. 
Jan. 


Mar. 


"16  " 

1516  Xd 

2332  - 

3132 

1916  - 

11316 

1532  - 

1932 

90 

95 

61 
6f1r 
61 
5tV 

H 


May 


33s 
6I4 
96 
7 


35s 
634 
100 
8 


85 


is16 

15l6 


90 
lhe 

lia 
101 

"16 


Nil 
4t^ 
44 

74 


5 


July 


Sept. 
Oct. 

Nov. 

Mar. 


di.T>nP*id, to,  30  June  '12.    Pullman  (R.  &  J.).— In  1911  the  capital  was  reduced 


Sotes.— Pearks. —Pref . 

by  writing  19s.  off  each  £1  Ord.'share.  The  arrears  of  Pref.  div.  were  cancelled  to  Dec.  31.  1911. 
— ™— mm    *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ^7,^,^" 


50     RI-SE]        COMMERCIAL  &  INDUSTRIAL-CWd. 


Nora, 
amt. 

10G0\- 
om- 

itted. 


Nom- 
inal 
aait. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotatiou, 
March  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


£82 
104 
361 
1,193 
37 
383 
239 


£1 

5 
5 
5 
100 
100 
100 


2%\  1% 
6%)  5% 

m  97 
105  95 
10h   }  96 


11 

1  it* 

>  s* 

'  33 

101 

99 

101 

98 

101 

98 

2ff 

2| 

102 

100 

87 

85 

95 

93 

h\ 

(  ** 

U 

I  1 

Richmond  Gas  Stove  &  Meter 

Do.   6%  cum.  pref  

Ridgways  5%  cm.  pref  

Rio  de  Janeiro  City  Impr.   

Do.   5%  red.  debs.  1378-80  

Do.   5%  red.  debs.  1882-1901.. 

Do.   5%  debs.  red.  1908  


3- 

1-  7 
h-10 
h-10 
h-10 
6-1 
6-12 


5 


l"l6 

5U 

4*4 

334 


-  11316 

-  534 

-  434 

-  4U 

-  101 

-  100 

-  100 


61 
5ft 
5i 
51 

I* 

5' 


608 
45 
$1,000 
$1,500 


1 

100 

$100 
Bds. 


h  \  1ft 
106  98 

93%]  85 
100%)  93 


Rio  de  Janeiro  Flour  Mills   

Do.   5%  1st  mort.  debs  

Riordon  Pulp  &  Paper  7%  cm.  pf 

Do.   6%  1st  mt.  30  yr.  S.F.  dbs. 


6-1 
1-  7 

Q 

6-n 


25s 
100 
85 
93 


278 

102 
87 
95 


6ft 
41 

8ft 
6ft 


400 
50 

472 
77 
25 


1 
1 
1 

J 

1 

Stk. 


**\  4 

1%)  I 

1  1 

A  « 

ft  ? 

92  %\  50 


85   }  75 


River  Plate  Fresh  Meat  ord. 

Do.    10%  non-cum.  pref  

Riverside  O.  Co.  17/-  pd.  (See Note) 
Roberts'  (J.  R.)  Stores  (See  Note) 

Do.   4%  cum.  pref  

Do.    1st  mt.  debs  


U 
h 
1 

h-10 
1-  7 
1-  7 


10 
10 

Nil 
4 

5 


?8  - 

1 

lis  - 

138 

14  - 

34 

232  - 

532 

1332  " 

1732 

75  - 

85 

132  - 

S32 

6i6  - 

916 

58  _ 

?8 

10 

n 

Nil 
7ft 
51 


39 
90 
200 
200 
130 
32 


A? 


1 
1 

Stk. 
100 

25 


1*1  ft 
1&)  * 

m%\  70 

229*  (208 
S3  28 


83  \  70 
215  $210 
29  28 


Roberts  (T.  R.)  ord.  (See  Note).. 

Do.    5%  cum.  pref  

Robinson  &  Cleaver  5%  c.  p. 

Do.  4%  1st  debs  

Rodgers  (J.)  &  Sons  

Do.   5%  cum,  pref  


h-10 
h-10 
h-10 
h-10 

2-  8 


-  215 

-  29 


Nil 
81 


90 
200 

90 
369 
148 
226 
300 
200 
200 


3M! 

II 

84  ^ 
82 

He 
94  • 


78 


90 


Rogers  (R.  H.  &  S.)  (Shirt  Makers) 

Rolls-Royce  shares   

Roneo,  6%  cum.  pref  

Rosario  Drainage,  ord  

Do.  4%  1st  debs  

Do.   4%  2nd  debs  

Rotherham  (Jeremiah)  ord  

Do.   5%  cum.  pref.  (Drapers)   

Do.  4%  1st  debs  


5-11 
1-  8 
1-  7 

10 
1-  7 

10 
S-  9 
3-  9 
1-  7 


2132  ~ 
234  - 
3«  - 

2?32  - 

82  - 
80  - 

1516  - 

3132  - 

91 


2932 

3 

29J2 

84 

82 

1*16 
1332 

94 


8± 

6ft 

61 

4ft 

41 

41 

1% 

4i 


75 
139 
200 
203 
192 


ftv  Fl5 

ml  % 
12%)  m 

6*\  5 
8*\  6% 


Round  (John)  &  Son  16/-  pd. 
Rover  Company  ord.  (Cycle) 
Rowntree  &  Co.  5%  cm.  pf.  .. 

Rowton  Houses,  ord  

Do.   4%  non-cum.  pref.   


h  • 
11 

1-  7 
h 

1-  7 


38  -  12 

3916  -  31316 

1158  -  117S 

5U  -  6U 

6U  -  7U 


104 

4ft 
7ft 

54 


100 
783 
1,217 

300 


5 
20 
20 
Stk. 


5ft< 
h0*\ 
hh*\ 
103%  { 


239 
70 
140 
150 

250 
200 
500 


1 

1 

Stk. 
100 
1 


% 

% 

ift 

10h 
9h 


99 
h9 
2ft 


33  (  34 
274  >  264 
31   \  30 
96 


Rudge-Whitworth  6% cum.  pref. 

Rylands  &  Sons,  £15  paid  

Do.  5%  on  £5;  ord.  div.  on  £15 
Do.  4%  morf.  debs  


1ft  1ft 
103  (100 
514  I  494 
2ft>  2ft 


Sadler  &  Co.  14^8.  pd  

Sage  (Frederick)  &  Co.  ord  

Do.   6%  cum.  pref.  (See  Note)  

St.  James's  Bldgs.  6%  cum.  pref 

Do.   44%  1st  mort.  deb  

Salinas  of  Mexico  5%  prtg.  debs, 
Salmon  &  Glucks.  lO%  cum.  pref 


1-  7 

2- 

fS- 

1-  7 


h-10 
12 

12 
1-  ? 
1-  7 
6-n 
1- 


314  -  334 

26i8  -  263a 

30  -  30i2 

96  -  98 


8 

5ft 
4f* 
4ft 


"16 


916  - 

14  - 

58  - 

1316  - 

100  -  102 

49i2  -  51 12 

2516  -  2?16 


78 
1516 


7i 
4 

6?8 

4ft 

4ft 

41 

41 


800 
600 
1,000 
200 
90 
150 


Stk. 
Stk. 


Salt  Union  ord  

Do.   non-cum.  7%  pref  

Do.   44%  1st  debs  

Do.  44%  "B"  mort.  deb  

San  Paulo  Match  6%  1st  debs. ... 
Sandow's  Cocoa  7%  cm.  prtg.  pf. 


3 
3-  6 
1-  7 
1-  7 
3- 
S~ 


38 
11316 

73 

-  71 

-  34 

116    -  516 


14 

1916 

68 


Nil 
Nil 
6& 
6ft 

Nil 


148 
$3,000 
199 


311 
250 
450 
125 
482 
105 


1 

$100 
100 


1*1  I 

195  90 
103  93 


U 
120 
100 


1* 

90 
964 


Sanitas  ordinary  shares  , 

Sansinena  Frozen  Meat  

Do.   5%  1st  mort.  red.  debs. 


-11 


lis 
90 


1*4 

110 
100 


6 


10 
10 
Stk. 
100 
Stk. 
100 


10%{  tA 
IS  6% 
107  79 
106*  <  8h 
70 

103   }  86 


100 


5 

84 
81 
92 
72 
91 


Savoy  Hotel  ord  

Do.   7%  non.-cum.  pref.  

Do.  4%  1st  mt.  perp.  debs. 

Do.   5%  debs  

Do.   5%  Strand  debs  

Do.   54%  debs  


h-10 
h-10 
1-  7 
1-  7 


534  - 


934 


81 

-  86 

95 

- 100 

75 

-  80 

91 

-  96 

70 

-  75 

"16 

-  1316 

6 

-  7 

6I2 

-  7 

7ft 

7ft 

41 

5 

6i 

53 


140 


133 
167 


100 
1 

10 
10 


96%  61% 

m  * 

8  h% 
8*\  h% 


75   !  68 
\%\  ft 
7  6 
7  6, 


Savoy  Hotel,  Foreign  5%  debs... 

Sawers  (Glasgow)  ord  

Schill,  Seebohm  ord  

Do.   5%  cum.  pref  


1-  7 
1-  7 
U 

1-  7 


5 
6 

Nil 

5 


6ft 
71 
Nil 
71 


300 
350 
300 
300 
136 


1 
1 
1 

Stk. 
Stk. 


m  \ 
jft  \ 

10S  82 
103  92 


1»V  1ft 

A  t 

90  82 
96   (  93 


Schweppe's  7%  cum.  ord. 

Do.  def  

Do.    5%  cum.  pref  

Do.   4%  perp.  debs  

Do.   43%  "A"  debs  


h-10 
h 

h-10 

5-11 
5-11 


1332   -  1732 

1932  -  2132 

78  -  1 

16      -  90 


53 
91 
5 

4ft 

4ff 


100 

180 
180 
50 
175 


m  ft 

13*\11% 

h*\  «* 
*  0 

1  ft)  28/6 


121  I  ] 
41  33 
1  }  - 
1A  IJ 


:■<  I  Scott,  Son  &  Co.  5%  cum.  pref. 
Scottish  Wagon  Nos.  1-18,000  .. 

Do.    18,001-36,000,  £4  paid  

Searcy,  Tansley  G%  pref.  ord. .. 
Sears  (J.)  &  Co.  7%  cum.  pref.  ... 


1-  7 
1-  8 
1-  7 


5a  -  ?8 

n34  -  12 
334-4 

0  -  ie 

1116  -  1316 


5ft 

5* 

Nil 
61 


Notes.— Riverside  Orange— Co.  reconstructed  in  1913.  Roberts'  (J.  R.)  Stores—  Capital  reduced,  Mar.  11 ; 
Pref.  div.  formerly  6%,  ord  shares  formerly  £1.  Roberts  (T.  ie.).— 10s.  written  off  each  ord.  share  as  lost, 
Dec. '10.  Sage  (F.)  &Co.  —Cap.  reduced,  June  11;  ord.  shares  formerly  £1 ;  pref.  div.  formerly  54X. 
arrears  to  Sept. '10  cancelled.  ,  „   

— — —  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 


COMMERCIAL  &  INDUSTRIAL-Co»w.    fSE-TH  51 


Nom.  Nom 
amt.  inal 
1000's  amt  Io. 

ora-     of    Slnce  Dec|  During 


Extreme  Quota- 
tions. 


itted.  share 


1914 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


92  8k 
96   (  91% 

m  * 

i  I! 


3    Self  ridge  5%  1st  mt.  debs.  red. 
ii  fena  Sugar  Factory  7%  cum.  pf ! 
J    Shannon  (J.l  5%  cum.  pref.  ...... 

>f  Shields  (Jn.j  5%  cm.  pf"  

U  Short's  6£  non-cum,  pref.  ord. 
>4  I    Do.   def.  ord  


Simpson  (Rbt.)  Co.  6%  cum.  pref. 
0.  D.°v  5%  1st  mt.  s.f.g.  bds 
Singleton  &  Cole  ord.  . 

Slaters  ord  

Do.   6%  cum.  pi»'efr.V.'3V.'" 
Do.  44%  1st  debs.  red.  aft.  1930 

Slazengers   

Do.   6%  cum.  pref. 


k-10 
1-  7 
1-  7 
8 
3-  9 

Q 


Last 
ann. 
Div. 
% 


267 
300 
150 
350 


360 
360 
220 
200 


100  k 

102%  <  7 

7%\ 
6  ) 
10%)  7% 


92 


83|  Bds. 


601  1  j  i% 
50  1  il 
50  1  1% 
12,125  Stk.  10o| 
190  Stk. 
175  10 
175|  Stk. 


Ml  2^ 
12|  124 

n  in 

*§*  44 

101  95 


i«£d.lJ?y.5  Wydro-  (Matlock)  .. 
Smithfield  and  Argentine  Meat 
S.Amer.Sts.(Gath&Chaves)ord. 

Do.  Deferred  

Do.      6%  cum.  partic.  prefi 

.    Do.      54%  1st  mort.  debs  

I '         ^g4rd  Dairies  6%  cm.  pf. 
South  Staffs.  Mond.  Gas  ord. 
S^ujha^T&Barclay  5%  cum,  prf. 


5-11 
1 

k-  9 
5-11 
1-  7 
1-  7 
k 
1-  7 


Quotation, 
March  18, 
1914. 


Yield 
%p.a, 
on 
last 
ann. 
div. 


For 
Last 
Report  | 
see 

Review  I 
of 


678 

7 


101 
8 

1316 
7*8 
914 

8 


6 
5 
6 
7 
6 

4  £ 
10~ 

6 


94 

Hie 

"16 
78 

86 

1»32 
1 


SpanishRiverPulp&Pap.7cm.pf, 
Do.    6%  1st  mort.  S.F.  qld.  bds. 


,_  .. .  gid.  bds. 

spencer,  Turner  &  Bolder© 

Do.   5%  cum.  pref.   

Spicer  Bros.  5%  cum.  prefi'" 


Spiers  &  Pond  ord 
Do.   6%  cum.  pref  . 

Do.   5%  "A"  mort. 
Do 
Do 


1% 


1-  7 


1-  7 


5-12 


15 
10 

iii 
6d. 
10 

5, 
6 

H 
5 


96 

1316 
1516 

lie 
89 

11532 

lie 


4H 
81 

?* 

6i 
74 


27 


2  - 


5%  "A' 

B%  "  B  "  series  

4%  freehold  I st  mort.  "  C 


Spiders  &  Bakers  ord. 

Do.   6%  cum.  pref. 
Spratt's  Patent  ord. 

Do.   44%  cum.  pref. 

Do.  4%  debs  


1 

1-  7 
1 

1-  7 
1-  7 
1-  7 


450|  Stk. 


90 

101  J  93 
101*k\  - 


9*  J  7% 
6  5 
10k  90 
J*  ft 

10  I  7% 
99   J  SI 


Spratt's  Patent  (America)   

Stagg  &  Mantle  ord. 

Do.    54%  cum.  pref  

Std.  Chem.  1.  &  l.  7%  cum.  pref, 
.<  of*0,      5%  ,st  mopt-  deb..  .„.. 

Do.    445K  1st  mort. 


6-22 

deb   2-7 


5-11 
3-  9 
3-  8 
1-  7 
1-  7 


3-  9 
k-10 
k-10 


Nil 
Nil 

5 

5 

5 

4 


28 

34 

lis    -  114 
3l6   -  14 
1516   -  13a 

100      -  102 


6ff 
5i% 
5rk 

43 

m 
5* 


July 


29,, 


5 
1 

50 
88  h 

5U 

434 

85s 
lie  - 
14  - 
88      -  92 
61      -  66 
65  - 
64  - 


II32 

5J2 
118 


5s 

I* 

51 
5ff 
24 
4* 


June 

July 
Jan. 


May 


-  55 

-  91 12 

-  5J2Xd 

-  5xd 

-  9i8 


Oct. 
July 
Feb. 


Oct. 
July 
Apl.  '13| 


316 


69 


Star  Paper  Mill  ord.^Z^  TITT? 
°'   l?%  *M_m:  Pref  '  £3  paid  .  I  5-12 


2i8  - 
12i4  - 

123^  _ 
418  - 

96  - 

?8  - 
13fl  - 
1S16  - 

90  - 
93  - 


238 

12i2 

l2732Xd 

45a 
101 


6rl 

f 

64 


Feb. 


Aug. 


Nil 

Nil 

5rk 

7t% 

74 

6 


801  1 

100  1 
75  Bds. 
50  10 
50|  1 


100  I  78 
10%}  7% 


Do.  4.4%  morb'debs. 

fif?1  Bww.  &  Co.  6%  cum.  pref. 

rf« "e"  Cf.)  5%  cum.  pref.   

Mo.  4%,  1st  mort.  debs. 


il  ftoddard  (A.  F.)5^  cum.  pref.  s- 
11  Strand  Hotel  7%  pt.  pf.  ord!.?  ? 

9j  L  D°i         ,st  mt9-  deb.  red. 
2^  Sunbeam  Motor  Car 
lfclSwan  &  Edgar  ord. 


k-10 
3-  9\ 
1-  7 
1-  7 
6-2^ 


1 

1% 
1116 

92 

96 

134 

73 


6t% 
6^ 

3jf 


Aug. 


June 
"  13 


Mar 


74 

6£ 

5^ 

71 

5t% 


May 
Aug, 

Sept 

Oct 


97 


Swift  Cycle  ord. 
Do.   64%  cum.  pref. 
Do.   5%  debs. 


1001  5 

100  5 

100  5 

448  12 

140  100 


1241 


5*  k% 

kl  \  27 
10k   \  95 


SU2?e,l*  °*Zm  *%  "s*  debs. 
Sjnninjjton5%  cum.  prf. 


Ta.rftryftCFW^c^r^rdrr^^ 

Do   6%  cum.  pref.  

n«  &^°r!' 5^ cum  p»-ef:"::::::::; 

Do^_44%jlst  mort.  (Sugar  Refiners) 
Tedcastle,  McC^r^iclT&CoT 

Do.  5%  cum.  pref.  .. 
Teetgen  64%  cum.  pref 


6-12 
k-10 

11  I 
3-  9 


5 

5 

9 

4* 
33£ 
14 


5-22 
5-22 
5-22 
2-  8 
2-  8 


10 

I* 

4 

5 


5i8 
90 

?8 

10 

8i2 
87 


834 

5i4 
94 

lis 
10i2 

9 


29,0  _ 


a 

i 


7i2  -  8xd 

158  -  1?8 

98  -  102 

21s  -  23s 

1 7s  -  23s 


1716  -  11? 

78  -  15i6 

90  -  92 

8U  -  834 

?8  -  1 


41 
64 

® 
'It 


Feb. 
June 
Oct. 


May 
Oct. 
Jan 

Dec. 

HIS  ISSU 


Jan. 


May 


1-  7 
6-12 
1-  7 


vfOTE 


tdo.9  4T5  SSs.8t.rMC;.& 


Thompson  |H.)  6%  cm.  prf. 
Thompson  (L.  A.)  Scenic  Rlys. 
JSMWift  C->  5%  cm.  pref?  ... 
l^orleyjj^  4^  l8t  debs.  red. 


6-22 
6-12 
1-  7 
3-  7 
1-  7 


3-  8 
k-10 

2-  8 
Irrg.l 

3-  91 
M 


74  I     Hie  -  1 

6  "16  -  7 

Si  Uh  -  12 
44  1102      -  104 


45s 

458 
234 

37 12 


478 
478 

314 

3912 

100 


94 
6^ 
4i% 


1316  - 
218  - 
218  - 

lie  - 

1316  - 


1516 

238 

238 
316 
1516 


64 
54 

84 
<Mr 
4 


Feb. 
June 


July 

Oct. 
Apl.  '13 


8 

104 
Nil 

S& 


Dec. 
May 

THIS  ISSUE 


★  For  Obtaining  Latest  Information 


use  the  Information  Coupon. 
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Nom. 
amt. 
1000's 
om- 
itted. 


£ 
157 

300 
75 
200 
180 


Nom- 
inal 
amt. 

of 
share 


£ 
100 

5 
20 
Stk. 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


105%)  98 

101  65 

99  8U 
103  97 


During 

1914. 
Hst.  Lst. 


101 

H 

78 
96 
103 


99 
34 
75 
85 
97 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Tierra  del  Fuego  Dev.,  6%  debs. 
Tilling  (Thos.)  S  ',%  cum. pref  

Do.   4%  1st  debs  

Do.  54%cum.ptcp.conv.inc.db. 
Tolteca  Portland  Cement  6%  db, 


5-11 
1-  7 
1-  7 
5-11 


Last 
ann 
Div 
% 


Quotation, 
March  18, 
1914. 


98 
334 
75 
90 
100 


101 

414 

78 
95 


Yield 

on 
last 
ann. 
div. 


54 
5ff 


400 

300 


100 


10 
Stk. 
1 

5 


104  )  10 
964  93 

M  J* 

n )  1 


Tootal  Broad  hurst  Lee  5%  c.  pf. 

Do.   4%  1st  mort  

Tower  Tea  ord  

Do.    5%  cum.  pref.  (See  Note)  ... 


6-12 

3 

1 

U-10 


1014  - 
93  - 

132  - 


611 

534 
200 
125 
100 

50 


1 

Stk. 
1 

10 
100 

1 


10*2 
93^ 


4i 

Nil 

Nil 


105%\  93 

ml  7% 

101%  i  80 

1%)  TT> 


97  94 
86  81 


200 
250 
250 
561 


10 
1 

5 
100 


Trafford  Pk.  Estates  ord  

Do.  4%  1st  reg.  debs  

Travers  (Joseph)  &  Sons  ord. 

Do.   5%  cum.  pref  , 

Do.   4%  1st  mort.  debs  

Triumph  Cycle  5%  particip.  pf, 


10  )  7% 
Hi]  % 
6%)  h% 

98  9% 


5,000 
57 
1,806 
1,273 
6,136 
500 
217 
576 


10 
1/- 


Stk. 

"l 
1 

Stk. 


5Vi\  1% 
7k\  716 
102    \  73 
118  )108 
96%)  18 
M  I? 
1%)  1% 
101    i  87 


81  5  84 

H  f 

5i  4| 
94  92 


Trollope  &  Colls  &  Ss.,  54%c.p... 

Tuck  (Raphael)  &  Sons  ord  

Do.   54%  cum.  pref.   

Tucuman  Sugar  5%  1st  m.  dbs. 


3£S  3 
i  I 
102  98 
118  $112 
964  5  88 

98   )  93 


Und.  Elec.  RSys.  Co.  of  London... 

Do.   "A"  ord.   

Do.   44%  bonds  red.  1933  

Do.  6%  1st  cum.  inc.  deb.  stk. 

Do.   6%  Income  Bds.,  1948   

Union  Cold  Storage,  6%  cum.  pf. 

Do.    10 %  cum.  "A"  pref  

Do.   4£%  1st  mort.  deb.  stock. 


11 

1-  7 

3 

2-  8 
2-  8 
5-10 


1316 

81 

1332 


?8 

97 
1U6 
9U 

84 

1532 


6-12 

2-  7 
tr  7 
5-11 


34 

4?8 

92 


8^4 
?8 
5*8 

94 


1-  7 

3-  S 
U-10 
U-10 
12 
1-  7 


Nil 
Nil 

H 

6 
6 
6 

44 


Ihe 

1916 


314 

he 

101 
114 
89 

lisxd 
1% 
98 


6r% 

54 

Nil 
Nil 

m 

61 
5T^ 

4& 


2,993 
2,825 
2,785 
200 
150 
$4,250 


10 
10 
Stk. 
1 
1 

Bds: 


At* 

ml  6% 

11U  90 

1M  1% 

1%1  % 

105    )  9H 

%{  % 

S  Irk 
6M  1% 

2%)  1% 


8i  7 
96  90 

•  m  1% 

101*  )  974 


United  Alkali  Co.  ord  

Do.    7%  cum.  pref  

Do.   5%  mort.  deb.  stk.  red.... 

United  Gatti  &  Slaters  ord  

United  Electric  Car. ord  

Unt.  Fruit  Co.  44%  S.F.  gld.  dbs, 


9 

1-  7 


Nil 
7 

5 

Nil 

5 
4A 


716 

7 
93 

3)6 

93  *2 


9M 

712 

96 

5J6 
1732 

101 12 


Nil 

n 

Nil 

9rV 


20 
75 
110 

240 
90 


3/4 
12/6 
5 
1 
1 


21  12 

51  4ft 
11  I  H 


United  Indigo  &  Chemical  . 

Do.   5%  cum.  part,  pref  

Unt.  King.  Tea  5%c.p.  (See Note)... 

Unt.  Lankat  (Tobacco)  

U.  Limmer  &  Vorwohle  Rk.  . 


6-12 
6-12 
1-  7 
3-  7 


^32 

134 

4l316 

lis 


532 

'16 
214 
5lT6 
138 


114 

105 

7± 


$3,458 
$2,000 
300 
196 
138 
142 


$100 
Bds. 
1 
1 

Stk. 
100 


89  J  65 

95  82 

107  91% 

98  88 


84  {  74 
884  82 

m  It 

100  95 

90  88 


U.  States  Lum.  &  Cot.  shares  ... 

Do.  5%  1st  mt.  20-yr.s.f.g.bds. 
United  Tobacco  6%  cum.  pref 
Val  de  Travers  Asph.  Paving .. 

Do.   5%  deb.  stk.  red  

Valparaiso  Drainage  5%  debs. 


3-  <J\  7 


1-  7 

3-  9 
3-  9 
1-  7 
3-  9 


80 

86!2 
1*32 
1316 

96 


88  h 

1332 
1516 

100 
90 


60 
625 
450 
500 
130 
210 
200 

56 


1 

mi 

88 

111 

Stk. 

iou 

103 

1 

3%) 

1& 

2M 

5 

U% 

64 

1 

ip 

1 

m 

Si 

1 

1% 

I! 

lit 

1 

n 

Stk. 

81 

85 

o^1 

97 

51 
1 


Van  den  Bergh  (Arnold  J.)   

Do.  5%  debs  

Van  den  Berghs  ord  

Do.   6%  cum.  pref  

Do.    6%  "B"  cum.  pref  

Variety  Theatres  Cons.  (London) 
Venesta  ord  

Do.        6%  cum.  pref  

Verity's  5%  mort.  debs  


8* 

51 
54 

5r!r 


1-  7 
1-  7 

5-  10 

6-  9 
1-  7 
U-12 
3-  9 
U-10 
1-  7 


100 
100 

75 
200 
312 
996 
996 
200 
150 
150 


60 
60 
750 
320 
270 
540 
540 
100 
100 
200 


1 
1 

Stk. 
10 
100 
1 

Stk. 

5 

 1^ 

5 

Stk. 
1 
1 


100  87 
5%]  2% 

96    \  65 


to)  If 

102%)  8U 

1%\  % 


100 


U% 

88 


S5 

lii 

H 

30 

18 

1U% 

11 

9% 

9 

% 

11% 

3 

% 

Vyse,  Sons  &  Co.  ord  

Do.   5%  cum.  pref.  

Do.  4%  1st  mort.  debs.  red. 
Walkers,  Parker  &  Co.  "  A  "  ord. 

Do.  44%  1st  debs.  (Lead  Manufac) 
Wall  Paper  Mnfrs.  5%  cm.  prf. 

Do.   4%  1st  mort.  debs  

Wallis  (Thomas)  &  Co.  ord  

Do.    6%  cum.  pref  

Ward  (T.  W.)  5%  cum.  pref  


2-  8 


3-  9 
6-12 


124 

5 
25 

6 

6 

Nil 
10 
6 

5 


10 
64 
4 
5 
44 


.5-11 
3-  9 
3-  9 


5i)  H 
92   \  88 
4  I 


274  <  254 

124  m 

84  n 

64  54 

n  si 

*  i 


Wardle  &  Davenport  5.'.%  c.  pf. 

Do.  44%  debs.  (Silk  Manufac.)  ... 
Waring  &  Gillow  6%cum.  pref.  .. 
Waste  Heat  &  Gene  rat.  Stns. 
Waterlow  &  S.  6%  n.-c.  def.  ord. 

Do.   6%  non-cum.  pref.  ord.... 

Do.  34%  cum.  pref.  (Stationers) 
Waterlow  Bros.  &  Layton  ord. 

Do.   5%  non-cum.  pref  

Watford  M'nuf.  6%  c.  pf.  (See  Note) 


1-  7 

1-  7 

2-  8 

17id 
U-10 
u-10 
1 

1- 

5 


11932 
99 

22332 

558 

1^2 

332 
11316 
1 


12332 

103 

22732 
618 
1532 
732 
11516 

lis 


11332 
1116 


414 

76 


11732 
1316 

91 

434  xd 
80 


?8  ■ 

84  ■ 
II32  - 

538  ■ 

isie- 


5 
90 

38 

_Ve_ 
2512 
11 12 
712 
512 
6i4 
is 


1532Xd 
578 
1*1* 
514 

921 

ll4Xd 


27 12 
12i2 
8i2 
6I2 
7i4 
14 


7i 
H 

m 

Nil 
I? 


64 
54 
41 
104 

5| 


5 

4| 

6^ 

5^ 

ft 

5i 


61 


4!1 
H 

m 

Si 
Nil 


Notes.— Tower  Tea.— Pref.  div.  24  years  in  arrears.    United  Kingdom  Tea.— Pref.  div.  in  arrears  from 
May  '10.    Watford  Manufacturing.— Trcf.  div.  is  26  months  in  arrears. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Extreme  Quota- 
tions. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


100! 
117 
100 
180 
200 


63 


*TS7 


W£tson(J<>seph)  ,0&  Pff-  ord. 

Do.    b  fc  cum.  prof. 
Waygood  (R.)  &  Co.  ord. 


U-10 
U-10 


Last 
ann. 
Div. 
% 


Po.   e%  cum,  preft^  ..."."!".'  2- 


■(See  Note) 


Webley  &  Scott  ord, 

Do.   5%  cum.  prcf. 
Weir  (J.  A.)  6%  cm.  pre£  ... 

£  2s  ord"  fashion  Publishers) 
Do.   5%  cum.  pref.   


deb.  stk. 


76 


Do. 


100 


*\  74 


rk  West  End  Clothiers  eu'umi'pf,' 
JLgg*   ^%  «st  mt.  deb.    (See  Note) 


a?  teo?an  FiourMiS!s6^lstbds. 

77     7?      n«  e^MansJ°"s  <Resi«"-  Flats) 
"   <  16   I    po»   4-2%  mort.  debs  


1-  7 


Quotation, 
March  18, 
1914. 


Nil 

6 

5 
10 

5 


0-  8 

1-  7 

' "l0 
U-10 

i- 


H 

8 

Nil 

Nil 
44 


1^8  - 

1S16  - 

1 

1116  - 


1*2 

lis 

1^16 


Yield!  For 
%p.a.  Last 
on  Report] 
last  see 
ann.  Review  \ 
div.  of 


June 


i2  - 
2h  - 
738  - 

1^16  - 
1516  - 


58 

3 

758 

l"l6 

1116 


1^16 

94 
li4 

316 

78 

lie 

74 


1916 

97 

1^ 

516 


-  78 


516 


6'<i 
42 

6i 

Nil  |Apl.  '13] 

6fs  1  this  issue) 
5ft  Sept. 

42 


t|  White  (A.  J.)  ord.  . 
i4jHWhite  (J.  Q.)  6%  cum.  prefi  ptc. 


5-12 1 
3-  9 

S-  9 
2-  7 


5* 
41 
5^ 
Nil 

54 
Nfl 

51 


|Apl.  13 


March 
Nov. 


Feb. 


ll32 

-  101 

-  87 

-  2J2xd 

-  77 


J* 

5g 


SS:  «4%»,ird%b.(Minera,Wate^ 

White,  Tom  kins  &  Couraqe 
Do.   5%  cum.  prefr 


2-  7 
4-22 
2-  7 


1^-j  Whites  way,  Laid  Saw  &  Co.  ord 
1T?I__  Do-   6%  cum.  pref. 


103 


ft  Whiteley  (W.)  ord.  (Sraoers,  «c'.)  '" 

re"    Do.   44%  cum.  pref  

>_I_J*o» _4j6Jst_mtg.  irred^debsi 
e  jWickens,  Pease  (Bone  CrushersTT 


140 
120 
399 
389 
100 
210 
325 
50 


95   I  95 


S  Widncll  &  Stewart  5%  cum.  pref 

cn^S!  !ar"S,  Foster  5%  cum.  nnr>f 
93    Williams  (S.)  &  S.4jH 


32;  T6 

5&  It* 

295    5  73 


97   >  82 
2fc<  * 


t£WH 

U 

2| 
80 
1 
1 


cum.  prcf, 
Istmt.dbs. 


>amson  (G.  M.)  54%  cm.  pref. 

Williamson  (H.),  ord.  

Do.    5%  cum.  pref. 
Do.   4^%  cleb  

Hllarlfons  (p'ovis':°n  Merchants)".'.'. 
Do.   6%  cum.  pref.  .. 


64 
12 


Nil 

5 


578  - 

60  - 

si6  - 

14i2  - 


63s 


38 
1512 


5-11  j 
2-  7 

U-10] 
8-10 


9  )  fft 
99    >  53 

4  2 

^ 

5  }  3 


Wilson  Bros.  Bob blrTord^ 
u.,DcL"  ,st  »"ort.  debs...".!!.'.'..'.'.' 

Wmtcrbottom  Book  Cloth  ord 

Do.   6%  cum.  pref. 
Wolseley  Sheep  ShriigV'!!!!.' 
Woolcombers  7%  cum.  preL 

Do.   44%  1st  mort.  debs  

W 00 1  Icy,  Sand 'rs,  5%  cu  m.  pref .. . 


2-  7 

3-  7 

1-  7 

2-  8 
2-  7 
6-12 


4 

5 
4 
5 

44 


114  -  134 

99  -  104 

82  -  86 

734  -  8i4 

734  -  8I4 


12132  ~ 
1116  - 

1516  - 
2532  - 

A5  - 

34  - 
958  - 


12532 
1116 


4ft 
71 


Aug. 
Jan. 


THIS  ISSUE 


July 
Sept. 


Nil  1  THIS  ISSUE  I 

7i  Aug. 

6rW 


5g 
5 

4r% 


Aug. 
June 


412 

1516 


-  11$ 

-  97s 

-  5i2 

-  Hie 

-  95 


41 


Wouldham  Cement 6%  cum.  pref. 

Wright,  Bindley  &  Gcll 
Do.   5%  cum.  pref. 
Do"   ®^_cum.  prefr 


9 

2-  7 

3-  9 
U-10 

2-  S 

3-  9 
1-  7 
1-  7 


Hie  - 
li2  _ 

2h  - 
80  - 
1 
1 


2i2 

314 

85 

1J4 

lis 


4 

6| 


Oct. 
Nov. 


86 
35 
13 

hs 
Vie 
94 

916 


36 
13i4 
14 

1316 

95 

1316 


W^'9ht  CJ-)  &  Eagle  Range !  .. 
Do.    6%  cum.  pref. 

Wr  1  g  h  t,  Lay  man& U  m.  ('09)  6%  c'/p, 

5""a"  &  Sons  6%  cm.  prf.  .. 
Vorks.  Dyew'e&Chem.  ... 

Po.  44%  debs  

Yorkshire  Raily.  Wag'n.  £2  pd. 


U-10 
1-  7, 
9 
1-  7 
1-  7 


44 
Nil 
5 
6 


8I2 
75 
lii6 
3 
3 


5^ 

5 
51 
42 
6£ 


March 


Oct. 


Oct. 
Oct. 


Oct. 

HIS  ISSUEl 


9 
80 

1316 
314 
312 


Sept. 


3- 
U-10 
5-11 
1-  7 
1-  7 
1-  7 


20 
6 
6 
4 
6 
4 

44 
15 


3!l6  - 

5?s  - 

3132  _ 

90  - 


23- 


716 

33 


32  ~ 


35i6xd 
63sxd 

1332 


84 
5i4 


If 
Nil 

Irk 


ELECTRIC  LIGHTING  AND  POWER. 


51  I  5  -k 
106  102 

m  9 

9i  84 
10|  92 
97   !  93 


A  Do,a,S?  5L°.f"  SLp-  «CHm-  pref- 

l»o.   5%  deb.  stk.  red. 
Bournemouth  &  Poole  Elec. 
Do.   44%  cum.  pref. 
Do.   6%  cum.  2nd  pre£ 
Do.   44%  deb.  stk.  red.  ' 


g-  8 

6 

6-2« 

5 

3-  8 

7 

2-  8 

44 

2-  8 

6 

2-  7 

4* 

5 
104 
10i4 

8*2 

10is 
94 


-  514 

-  106 

-  11U 

-  9i2 

-  1058 

-  97 


5i 
4g 

5§ 


5|i 
4f* 
6i 
42 
51 
41 


Sept. 
Oct. 


THIS  ISSUEl 

Sept. 
May 
Mar.  '131 
Oct. 

March  I 


Feb. 


N%EuVm6^l^)^  fnrrearS-    We.°t  M  Ctotkiers.-rret  div  in  arrears  from 

transactions  havi  taken 7lace  ^  el  ow  par .  S1UCe  l909-    ^e  &  Lochhead.-Sl ^'states  no 


For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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ELECTRIC   LIGHTING  &  POWER-Md. 


Nora, 
arat. 
1000's 
om- 
itted. 


Nom- 
inal 
arat. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

IIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


Yield 
%P-a. 
on 

last 
ann. 

div. 


157 

43 
200 

95 
115 
118 


5 
5 
1 

Stk. 
Stk. 
Stk. 


im  6% 
iom  o% 
%  o 

91%S  70% 
102%)  35% 
93%\  10 


91 

81 

8± 

3 

0 

858 

75 

43 

39 

27 

23 

Brmptn  &  Kensngtn  El. Sup.  Co. 

Do.    7%  cum.  prf  

Brush  Elec.  Engin.  7%  n.-c.  pref. 

Do.   5%  prior  lien  deb.   

Do.   44%  perp.  1st  deb.  stock... 

Do.   44%  perp.  2nd  deb.  stock 


8-  8 
S-  8 
3 

1-  7 
5-  9 
1-  7 


9 

858 

0 


23 


9i2 

918 

U 

85 
43 
27 


500 
500 
$1,850 
460 
$7,540 
§2,000 


0 
5 

3100 
100 
$100 
$100 
$500 


99%)  88% 
U6%\  87% 
128  (106% 


9% 
5%) 

62 


52% 


8  (  7| 

51  4{f 

62  53 

92  (  88| 

117  $103 

128  (119 

91  88 


Calcutta  Elec.  Supply  Co.  ord.... 

Do.    5%  cum.  pref  

Calgary  Power  Co  

Do.   5%  30  yr.  1st.  mt.  bds  

Canadian  G'n'ral  Elec.  com.  stk. 

Do.    7%  cum.  pref.  stock  

Cascade  W.,  P.&  L.  44%  1st  mt.  bd. 


11-  5 


1-  7 

Q 

U-10 
5-11 


m 

5is 

58 

90 
113 
123 


-  53a 

-  62 

-  92 

-  117 

-  128 

-  91 


450 
400 
400 
446 
641 
400 


Stk. 
5 
5 

Stk. 
Stk. 
5 


109    \  90 
9%\  3 
5H  3% 
108  90 
105  9U% 
5%\  8% 


5i 
H 
94 
103 


90 
44 
4 

90 
984 
34 


Central  Elec.  Supply  4%  deb.... 
Charing  X.,  W.  E.  &  City  El.  Sup. 

Do.   44%  cum.  pref  , 

Do.   4%  deb.  stk.  red  

Do.  44%  deb.  red  

Do.   (City)  44%  cum.  pref  


7-12 


1-  7 
1-  7 
1-  7 


91  h 

4*8 
438 

92 
101 

37s 


94i2 
5*8  xd 

478 

94 
103 
43a 


247 
175 
80 

$10,195 
706 
400 
400 
300 
300 

$4,000 


6 

Stk. 

Stk. 

$1C0 
10 
10 

Stk. 

Stk. 
100 

$500 


7&\  2% 
112  9U 
93%  85 
96%)  6k 
tSltl  8% 
20  10% 
127  \lii% 
106   \  9h% 
92%)  85% 
85   \  6h% 


19i  164 
14   )  12| 

120  $115 

103 


97i 
854 
85   $  77 


Chelsea  Elec.  Supply  Co.  ord... 

Do.   44%  deb.  stk.  red  

Chiswick  Elec.  Sup.  44%  1st  deb. 
Cities  Service  Co.  6%  cum.  pref 
City  of  London  Elec.  Ltg.  Co  

Do.   6%  cum.  pref.   

Do.   5%  deb.  stk.  red  

Do.   44%  2nd  deb.  stk.  red  

Comp.  Hidro  Elec.  Tucu.  5%  1st 
Consol.  Cities  L.,  P.  &  T.  5%  1st  li. 


3-  9 
1-  7 
1-  7 


3-  9 
1-  7 
1-  7 

u-10 

1 


478 

97 
91 
76 
17 

12^4 

116 
100 

87 

81 


-  5^8 

-  100 

-  93 

-  78xd 

-  18xd 

-  1334  xd 

-  120 

-  103 

-  89 

-  84 


$8,875 
$5,284 
$3,004 
600 
500 
590 
550 
500 
500 


$100 
$100 
$1,000 
1 

Stk. 
10 
10 

Stk. 

Stk. 


128  (100% 
119  )10S 
91 


1% 


98 
1  ( 
99   )  90 
13%  \  6% 
13  10 

m%\ioi 

105%)  93 


109  (103 
117  (109 
974  92* 
"  I  & 
93   \  91 
134  <  HI 

121  m 

105  hoi 
103  98 


Cons.  Gas,  Elec.  L.  &  P.  of  Bait. 

Do.   6%  cum.  pref  

Do.   44%  mt.  30  yr.  g.  bds  

Cordoba  Light,  Power  &  Tract. 

Do.   5%  deb.  red  

County  of  London  El.  Sup.  Co.... 

Do.   6%  cum.  pref  

Do.  4  ,%  deb.  stk.  red  

Do.   44%  2nd  deb.  stk.  red.  ... 


Q 
U-10 
1-  7 
5-11 
U-10 
3-  8 
3-  9 
1-  7 
5-11 


54 
6 

44 
Nil 
5 
7 
6 

H 
H 


106 
114 
95*2 

716 

90 
12^ 

1134 

102 
100 


117 
97*2 

93 
1234 

12!4 

105 
103 


100 

240 
200 
200 
425 
280 


100 
3 
5 
5 

Stk. 

Bds. 


10U    )  53% 

109%\  52% 
99%\  87% 


855  }  71 

4i  31 
2  ?  U 
87  <  80 
90   )  874 


Crompton  &  Co.  5%  1st  mt.  dbs. 
Edmundson's  Elec.  Corpn.  ord. 

Do.   6%  cum.  pref  

Do,   6%  non-cum.  pref  

Do.  4,',%  1st  mort.  deb.  stk.  ... 
Elec.  L.  &  P.  of  Cochabamba6% 


1-  7 
1-  7 
1-  7 

1-  7 
6-12 


83 

38 
378 

m 

84 


85 

s8 
4U 
2 

<87 

90 


170 
88,150 
$2,921 
50 
50 
100 
$6,265 
$2,230 


Stk. 

$500 
$1,000 
5 
5 

Stk. 
$100 
$1,000 


94  ?  91 
98  <  93 
84  I  80 

5  41 

4i  41 

95  87 
24  )  20 
78  S  72 


Elec.  Supp.  of  Victoria,  5%  deb 
Elec.  Dev.  of  Ontario,  5%  gold.. 
Empire  Dist.  Elec.  5%  1st.  m.g.  b 
Folkestone  Electricity  Supply 

Do.   5%  cum.  pref  

Do.   44%  1st  debs  

Georgia  L.,  P.  &  Rlys.  common 

Do.    1st  lien  5%  30-yr.  g.  b.  .. 


75 
78 

100 
50 

150 


5 
1 

Stk. 
10/- 

1 


103  71 


94  <  84 

If?  T% 

93  88 


Hove  Elect.  Light  ord  

Indian  Elect.  Sup.  &  Tract  

I.  of  Wight  Elec.  Lgt.  &  P.  44%  db. 
Kalgoorlie  Elect.  Pwr.  &  Lghtg. 
Do.   6%  non-cum.  pref  


1-  7 
3-  9 
5-11 

u-10 

3-  9 


3-  9 


91 
93 
80 
4^ 

438 

93 
22 
72 


94 
95 
84 
5 

478 

95 
24 

75 


u-10 
u 

5-11 

5 
3-  9 


8*2 

916 

90 

13„ 


9xd 

1316 


$2,000 
$1,576 
105 
90 
200 
75 
1,124 


$100 
Bds. 
5 

Stk. 
Stk. 
Stk. 
Bds. 


153   {  87 
108%  bs-ft?. 

13%)  6% 
105%)  88 
105%\  87 

92  7U 
100%}  89 


143  (132 
104  1004 


81 
92 
93 
80 
94 


74 
89 
83 
74 
89 


Kaministiquia  Power,  cap.  stk. 

Do.  30yr.  5%  gold  bonds  red. 
Kensgtn.  &  Knightsb'dge  Elec. 

Do.  4%  debs  

Kensington  &  Nott.  Hill  4% deb. 
Kent.  Electric  Pwr.  44%  debs.  ... 
Lima  Lgt.,  Pwr.  54%  1st  m.  bds.  rd. 


Q 

1-  7 

2- 
2- 

u-10 

1-  7 
1-  7 


135 

-  139 

102 

-  104 

7h 

-  8 

90 

-  92 

90 

-  93 

76 

-  80 

92 

-  94 

1716 

-  lisiexd 

47a 

-  5*4  xd 

91 

-  94 

1*4 

-  134 

175 

-  185 

578 

-  618 

103*2 

-  mlz 

101 

-  104 

333 
450 
487 
300 
300 
150 
243 
100 


3 
5 

Stk. 
5 

Stk. 
5 

Stk. 
Stk. 


3% 

102%)  87 

1% 
185  28 

6%)  5% 
1C7  89 
101%)  98% 


51  H 
94    )  90 

U  H 
185  155 

6i  5| 
1064  <101 
104   \  984 


1,000 
381 
250 
291 
$5,719 


5 
5 

Stk. 
Stk. 


lOVti  3% 
5%)  U 
11U%\  96 
100%\  78% 

93%  )  63'/. 


100 

86 
72 


79 


London.  Elect.  Supply  Corpn. 

Do.    6%  non-cum.  pref  

Do.   4%  1st  debs.   

Madras  Elec.  Supply  ord.  

M'lbrne.  Elec.  Sup.  cons.  ord. 

Do.   7%  1st  cum.  pref  

Do.    1st  mort.  5%  deb.  stk.... 

Do.   5%  consld.  deb,  red  


3-  9 
1-  7 

1-  7 
3-  9 
1-  7 

u-10 


Metropolitan  Elect.  Supply  ord. 

Do.  44%  cum.  pref  

Do.  44%  1st  deb  

Do.  34%  debs  

Mexican  Elec.  Ltg.  5%  gld.  bds. 


3-  8 
1-  7 
1-  7 
1-  7 
1-  7 


3 
6 
4 

Nil 
10 
7 

5 
5 


4*2 

97 
83 
67 


4xd 
5 
100 
86 

72 


Note.— Kent  Electric  Power.—  This  is  a  Private  Co. 
leased  to  Mexican  Light  &  Power  Co. 


Mexican  Electric  Light.— No  separate a/cs  published; 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
1000's 

om- 
itted. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


687 
687 
687 
400 
200 
190 
$2,000 
114 
100 
50 
50 


Mex.  Light  &  Power  com.  stock 

Do.   7%  cum.  pref  

Do.  5%  1st  mopt.  gold  bds.  . 
Do.  5%  2nd  rnort.  50-yp.  bds 
Mex.  Northern  Power  5%  Istmt 


6 
5 

Stk. 
Stk. 
Stk. 
100 
Bds. 
10 
5 

c 

Stk. 


6%. 
103%)  93% 
99%)  97 
110  (105 

m  )  95 

87%  )  10% 

m\  9% 

7  5 
5%\  U% 
101    <  83 


800 
$5,904 
$8,505 
:10,000 
150 
150 

 200 

200 
100 
150 
2.000 


Bds. 
$1,000 
Bds. 
$1,000 
Stk. 
Stk. 
Stk. 


97%  {  65 
99%{  92 
98%)  91% 
105%  \  98 
262  \207 
116%,  \  99 
107    [  93%  1103 


4|  >  33 
4£  4 
100  95 

102  <  97i 
110  <105£ 

103  (100 
20  10 
IQll  )  9| 

51  -i 
87   )  83 


Midland  Elect.  5%  1st  mt.  deb... 
Mississippi  River  P.  5%  I  m.g. 
Monterey  Rly.  L.  &  P.  5%  I  St. dob 
Montreal  L.  H.  &  Power,  cap.  .. 
Newcastle  &  Dist.  Electric  Ltg 
Do.  4i£  mt.  deb.  stock 
Do.  6%  2nd  mort.  debs. 


Q 

5-11 


6-li 
l-  : 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


Newcastle  Elect.  Supply  ord... 

Do.    5%  pref  

Do.   4  ,%  cons.  1st  m.  debs  

Do.   5%  2nd  mt.  debs  

Nth.  Met.  Elec.  Pwr.  Sup.  6%c'fj. 

Do.   5%  mortgages  red.  . 
Northern  L.  P.  5%  1st  mt.  (See  Note) 
Nottmg  Hill  Elect.6%  non-cm. pf. 
Oxford  Electric  Company 

Do.   5%  cum.  pref  

Do.   4%  debs,  red.  1930 


1-  7 

1-  7 

2-  8 

Q 

2-  8 
1-  7 

3-  9 


Pachuca  L.  &  p.  5%  Istmt.  . 
Pacific  Pwr.  &  L.  5%  1st  &  r.g.b. 
Pennsylvania  W.  &  P.  5%  g .  bds. 
Philadelphia  Co.  5%con.g.  dbs. 

River  Plate  Electric  ord  

Do.   6%  non-cum.  pref  

Do.   5%  deb.  stock 


3-  7 
3-  7 
1-  7 
3-  9 
U-10 
U-10 
5-111 


3-  'J\ 
1-  7 


43 
82 
84 
69 
32 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


9rk 
8^ 

5f| 

n 


101*2 

87*2 
54 
230 
5U 
85 
94 


-  103*2 

-  89  h 

-  59 

-  235 

-  5*2 

-  89 

-  97 


St.  James  &  Pall  Mall  Elec.  ord. 

Do.   7%  non-cum.  pref  

Do.   3^%  debs  

Sao  Paulo  Electric  5%  50-y  I  m 


Shawinigan  Wat.  &  Power  cap. 

Do.    5%  cons.  1st  mt.  bds  

Do.    4^%,  perp.  cons.  mt.  debs. 
South  American  L.  &  P.  5%  debs 
South  London  Elect.  Supply 
Do.   5%  1st  mtg.  deb.  red  


k-io 
3-  9 
1-  7 
h-U 
5 
5-11 
1-  7 


2-  8 
2-  8 
1-  7 
1 


South  Metrop.  Elect,  ord. 

Do.   7%  cum.  1st  pref  

Do.   e%  cum.  2nd  pref  

Do.   44%  1st  debs.  red.  IS3I 


Toronto  Power  4A%  |db.  rd.  '18 

Do.  4i%  cons.  gtd.  debs  

Urban  Electric  Supply  Co.  ord. 

Do.   5%  cum.  pref  

Do.   44%  1st  mt.  deb.  stk- 


Uxbridge  &  Dist.  Sply.  5%  db. ... 
Vancouver  Power 44%  pref.  deb. 
Vera  Cruz  Elec.  5%  1st  mt.  debs 
Vict.Falls&T'vaalPower6%c.pf. 

Do.   5£%  2nd  mt.  debs  „... 

West  Kootenay  Power  6%  1st. 
Western  Canada  Pwr.  5%  1st  mt. 
W'stminst'r  Elec.  Supply  ord. 
Do.   44%  cum.  pref 


1-  7 

0-  12 

u-10 

3 

1-  7 


2 
2-  8 
2-  8 
U-10 


-  4%xd 

-  4J2Xd 

-  100 

-  102 

-  110 

-  103 

-  20 

-  10*2 

513i6  -  6,%xd 
4^4    -  5Uxd 
83      -  87 


4iQ 
414 
97 
100 
108 
100 
10 

9*4 


4ff 
5& 
8* 
3d 

n 

5^ 

61% 


Oct. 


Sept. 

* 

Nov. 
Aug. 
May 


5ft 

H 
4ft 

5te 

4| 
48 


65 
92 

96*2 

102 
235 
103 
101 


70 
95 
981 
104 
245 
108 
103 


6*2 

82 

85  h 


-  978 

-  7 

-  85 

-  87  h 


1138 
107 
100 
93 
3 


1-  7 
U-U 

u-10 
u-10 
u-10 


Nil 
3 
U 


-  142 

-  109 

-  102 

-  97 

-  3% 

-  101 


U 
6* 
5tV 
4ff 

5ft 


May 


July 
Nov. 

THIS  ISSUE 


July 
Nov. 
Aug. 


%  -  58 

1532  -  1932 

?8  -  1 

97  -  100 


H 

4ft 


U-10 
1-  7 
1-  7 


1-  7 
3-  9 
1 


5 

4± 

5 

6 

5* 
6 
5 
10 
4i 


99  -  101 
96      -  99 

38  -  SS 
2S8     -  3*8 

86      -  89 

-  103 

-  89  h 

-  90 

-  2532 


Nil 

6 
4i 


100 

87  h 


Nil 

m 

5rk 


Mar. 


July 


Dec. 


May 


SeeNote 


F}PW<flM.  LAND  AND  INVESTMENT 

>     l*i       1A      li    Abouk  n  fi#»_  *~r4  ,  „  „     ,  TV 


86 

100 

86  h  - 
Sh  - 
5 


102 


5J4 


7ft 

51 
5ft 
4ft 


Oct. 
Oct. 

Jan. 

* 

May 


Aboukir  Co.  ord.   1  6-12 

Do.   5%  1st  debs  .1  6-12 

Alberta  Land  5%  deb.  stk.  red.  1-  1 
Alto  Parana  Dev.  6%  non-cm.  pf.l  6-12 


Amer.  Freeh'ld  Land,£lpd 

Do  6%  cum.  pref  

Do.   4£%  deb  

Anglo-Belgian  Co.  of  Egypt  ... 
Anglo-Canadian  Finance  ... 
Anglo-Newfd.  Devel.  5%  1st  dbs.  U 
Anglo-Sth.Am. Real  Prop.  4^%db.  1 
Argentine  Eastern  Land  shares 


Argent.  Ests.  of  Bovril  6  c  cm.pt. 

Do.   5%  red.  deb.  stk   \  1-  7 

Argentine  Land  &  Inv.,  IO/-  pd  ..  11 

Do.    5%  cum.  pref   5_rr 

Do.   4%  Inc.  stk  '  5^2 

{   ,5  .Argen.  Northern  Land  ord   - 

li  >   11  Argentine  Southern  Land..  l 
<  4j  lAssets  Realisation  ...  ""  1-  7 


 :  —  1  j.—  1    o   1   t»J4    -     0         6  Feb 

■  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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FINANCIAL  LAND  &  INVESTMENT-^ 


Norn. 

amt. 
1000's 

om- 
itted. 


Nora 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec)  During 

1902.  1914. 
Hst.  Lst.  |Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
March  18, 
1914. 


Yield 

y.p-a. 

on 
last 
ann. 
div. 


800 
458 
1,356 
460 
427 


Stk. 
Stk. 
Stk. 
Stk. 


7% 
50 
60% 
20 
65 


9  n 

84  72 

98  93 

90  83 

84  )  78 


Australian  Agricultural   

Aust.  Estates  &  Mort.cons.ord 

Do.  44%  1st  deb  

Do.   5%  "A"  mort.  deb  

Do.   "B"  int.  deb.  red  


2-  7 


h-10 
1-  7 
1-  7 


9^  8*4 


84 


5* 
% 
4t% 
5t% 


£2,000 
1,000 
1,900 
100 
£E250 
100 
800 
240 
500 


£25 
25 

Stk. 

Stk. 

£E5 
5 
10 
10 

Stk. 


8%\  1 

10U  87 
86  68 
13%)  9 
h%\  h% 

u%\  1 

m\  9% 

102   <  88 


Aust.  Merc.  Land  &  Fin.,  £5  pd 

Do.   new  £3  paid  (See  Note)  

Do.  4%  debs,  perp  

Do.   3%  debs,  perp  

Behera  (Societe  Anonyme  du) 

Do.   5%  cum.  pref  

Brit.  &  Amer.  Mortgage,  £2  pd. 

Do.   5%  pref  

Do.   4%  debs  


5-10 
5-10 
1-  7 
1-  7 
4 
1-  7 
3-  9 
3-  9 
1-  7 


7 
4 

92 
76 
9 

4i4 
433 
934 
90 


712 
4  ia 

95 

78 

10 
434 
4% 

10i4 


10 
10 

31 
4 

5* 
8$ 
4.? 
41 


2,000 
190 
250 
180 
150 
43 


25 
Stk. 
10 
1 

Stk. 

9/- 


h%\  1% 

100  80 
12%)  7 

1%)  % 
90%)  SO 

%)  A 


4i  }  3± 
100  95 
9   )  7 

it  § 

88  80 

9  (  s 

32/  35 


British  &  Aust.  Trust,  £,1k  paid. 

Do.   34%  debs  

Brit.  &  Chinese  Corp.,  £5  paid 
British  Columbia   Fruit  Lands 

Do.   6%  1st  mort.  deb  

Brit.  Empire  Land  Mort.  &  Loan 


5-11 

1-  : 
12 


3-  9 
1 


7 

34 
5 

Nil 

6 

Nil 


3*2 

97 
7 

"16 

80 


4 
100 
9 

1 

84 


1S16 

1 

932 


41 
34 
2ff 
Nil 

n 

Nil 


1,845 
500 
8,937 
1,250 
155 
$25,000 
12 


1 

Bds. 
1 

100 
Stk. 
Bds. 

V- 


96%)  88 

109  86 
103%)  98 
102  %  64% 

U%)  % 


11$  li 
92  88 

I3V  If 
105  (101 
100  98 
71  i£64 

I  1  I 


British  North  Borneo  fully  paid 

Do.  44%  1st  mort.  deb  

British  South  Af  rica(Ch'rtered) 

Do.    5%  debs  

Bromboro  Port  Est.44%deb.  rd 
Caja  de  Prestamos  44%  gld.  bds 
Calgary  &  Edmonton  Land  


7 

1-  7 
3 
2- 
1-  7 
5-11 
4 


5 
44 
Nil 
5 
44 
H 
200 


2732 


100 


£65 

58 


2%2 

91 

3132 

102 
100 

67% 

3d 


54 
4  ft 

Nil 
41 
44 
6f* 

13ft 


31,500 
350 
729 
124 
$775 
2,000 
160 
878 
659 
335 

 382 

1,000 
1,000 
1,250 
300 
331 
287 
210 
105 


§5 
1 

Bds. 
Stk. 

$5 
Bds. 
Bds. 

1 

Stk. 
1 

Stk. 


1%)  ft 
40    (  12 
99    5  81 

m  1 

99%  (  62 
91%\  83 

100  96 

5?  0 

101  ?  53 


Stk. 

Stk. 

Stk. 
3 
1 

Bds. 
Stk. 
Stk. 


95    >  53 
110   (  85 
107   )  80 
U\  ft 

98%)  93 
90%\  66 
60    ?  55 


Canadian  North  Prairie  Lands 

Canadian  Wheat  Lands   

Car  Trust  Real  5%  income  bds 

Do.  4%  debs,  red  

City  Est.  of  Canada  6%  cm.  pf  d 
C.  of  San  Paulo  Impts.  6%  debs. 
Columbia  Vail.  Orchards  6%  1st 
Cordova  Land  Co  

Do.  5%  1st  mort.  deb  

Corp.  of  West.  Egypt  sh'resfrg.) 
Credit  Fonc.  Mauritius  4.1%  dbs. 


h-10 


3-  9 
1-  7 


h-10 
11 

3-  9 
2-  8 


12 
5 

Nil 
4 
6 
6 
6 

5 

Nil 

U 


2932 

he 

12 

82 
1 

67 


-  21316 

-  h 

-  17 

-  84 

-  118 

-  70 

-  87 

-  1 

-  100 

he 

-  74 


5 
10 
Nil 

42 

*ft 

6J 
5 

Nil 

53 


Debenture  Corporation  ord.  ... 

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  perp.  debs  

Deb.  Corp.  Founders'  Share  Co. 
Development  Co.  of  Santa  Fe... 
Domingo  Tomba's  Ests.  6%  1st 
East.  Mort.  &  Agen.  4.',%  1st  dbs. 

Do.  44%  2nd  debs.  ~  


1-  7 
1-  7 
1-  7 
1 

1-  7 
5-11 
1-  7 


44  73 
44  43 


100 

75 


7f* 
5ft 
41 

Nil 

6 
6 
91 


287 
200 
324 

2,101 
99 
500 
750 
850 
850 

1,056 


Bds. 
1 
1 

100 
5 

Stk. 
1 
1 
1 

Bds. 


I0h%[  97% 


52   S  48 
1 1  \  7 

rhl  ft 
100   {  97 
4?  I  4 
89  85 
1%  H 
2f4  2,% 
1ft 
99A  )  97 


Egyptian  Agric.  Co.5%  1st  mt.db, 

Egyptian  &  Foreign  Trust  

Egyptian  Delta  Land  &  invest 
Egyptian  Gov.  4%  trust  certs. 
Elec.  &  Gen.  Invest.  6%  cm.  pf, 
Equitable  Reversion.  Int.  Soc. 

Exploration  Co.  

Forestal  Land,  Timber  &  Rly. 

Do.  pref  

Do.   5%  1st  mort.  refdg.  debs. 


4 
6 
1-  7 

1-  7 

h-10 

2 

2-  7 
2-7-10 

1-  7 


110 
150 
£E400 
160 
234 
234 


10 
Stk. 
£E4 
Stk. 
Stk. 
Stk. 


9%\  h% 
101%)  73 

S%\  1% 
103  87 
52  44 
58   (  51 


4f 
77 

B* 

92 
52 
57 


H 

73 
12 
88 
46 
51 


Freehold  &  Leasehold  Invest. 

Do.   4%  1st  mort.  debs  

Gharbich  Land  Co.  ord  

Molborn  Viaduct  Ld.  34%  mt.  db. 
House  Property  &  Invest  

Do.    4%  non-cum,  pref  stk  


5-11 
5 

2-  8 
5-10 
5-10 


4 
4 

Nil 

34 

5 

4 


48 

916 

98 
414 

85 

716 
238 
l"l6 

97 


52 

s16 
n16 

100 

434 

89 

916 
2»2 
113i6 

99 


Nil 
Nil 
4 

6ft 
44 
13  ft 
91 
72 
5ft 


414 
74 

134 


54 


434 
76 

2!4 

92 
52 
57 


8ft 

5i 

Nil 

3ft 

91 

7 


1,000 
1,000 
258 
672 
500 
500 
182 
125 


1 
5 
1 
3 
1 
1 

Stk. 
Stk. 


6ft  5% 

ff  A 

1%\  1 

1  ]  i\ 
82    \  61 
72    (  52 


10* 
5S 
I 

22 


65  I  61 
57   )  52 


Hudson's  Bay  shares   

Do.   5%  cum.  pref  

Hudsons'  Consolidated   

Hyderabad  (Deccan)  Co  

Impl.  &  Foreign  Corp.  Ord  

Do.  44%  cum.  pref  

Impl.  Prop.  Invest.  4%  "A"  debs. 

Do.   5%  "  B  "  debs  


1-  7 
1-  7 


6-11 
1-  7 
6-12 


187 
187 

200 
200 
250 
30C 
450 
<C6 
301 


1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
1 


1%{  1 
Wh  S  96 
109  I  97 
95  \  84 
97  >  87 
%16%\111% 

im\  99% 

I0h%\  91 


m  -ft 

98  96 

106  102 

87  84 

90  \  87 

2164  199 

109  103 

954  91 

8 )  a 


International  Find.  Soc  

Do.  5%  debs,  red  

Investment  Corpn.  of  Canada 

Do.   44%  cum.  pref   

Do.   4i%  deb.  stk  

Investors'  Mort.  Security  ord. 

Do.   5%  pref.  (orig.  44%)   

Do.   4%  deb.  stk.  

Java  Invest.  Loan  &  Ag.,  15s.  pd. 


h-10 
1-  7 
7-11 
5-11 
h-U 
5-12 
5-12 
5-11 
8 


8 
5 
7 

44 
4± 

^4 

4 

10 


938 
5916 
%6 
2*16 

lis 

?8 

63 


958 
5l316 

7l6 
2"16 
1U 
1 

65 
57 


5T3<r 
4t% 

7t^ 

6 
44 
64 
82 


1516 

96 
102 
84 
87 

2141? 
107 
93  h 

516 


1316 

98 
106 
87 
90 

216!2 

109 

95'2 

7l6 


62 

54 

61 
5t% 
42 
4« 
4t^t 
4ft 
174 


Note.— Australian  Mercantile  Land  and  Finance—  Nov.,  1913.   A  Jubilee  bonus  of  2s.  6d.  per  £5  paid  share 
and  Is.  6a.  per  £3  share  paid. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


FINANCIAL  LAND  &  INVESTMENT 


Contd. 


Extreme  Quota- 
tions. 


During 
1914. 

Hst.  Lst. 


NAME 

DIVIDEND  MONTHS  SHOWN 


90 


250  Stk. 

35  10/- 

100  5 

200|  1 

1001  1 

399  1 

296  4/- 

300  10 

500|  Stk. 


m  (  97 


Do.  44%  debs.  ZZ.'. 

Do.  4%  debs,   

I^d^o^oj^Chiapas  (Mexico) 


^1  (Land.  CorpT^Tcanada  .. 

It  r^TclXlrS*'*-  •*  «5Ki 

Do.  4±fc  debs  

Law  Land  ord 
Do 


.ft 


44%  cum.  pref. 


Uaw^e^slo^i»iylnt^oc7^ 

D«Ch«  cArSlitit,e  *•*•*?« o 

Do.   Bit%  Istmort.  debs.  ..  1-m 

Liverpool  Exchange.  ..  7  m 

tl^PP^lJ^evenslon,  £5  paid  1 


1891  100 
1,000  5 
1,000  10 
1,750  100 
1,000  10 

250  10 

694j  Stk. 

340 
49 
1,000 

335 

261 

160 

300 


L°"d"  &  J3 ''it.  N.  America  Ord 
Do.   44%  cum.  Pref. . 

4F  ,  £  Mid"  Freehold  Estates 

t  t.0".*1,  Prop'  lnvest.  Trust  "A" 
t%  Malayan  Rubber  Loan  &  AgcyV 

\a  Kanit0ba  &  N'w-  Land  Corpn 
il  Mashonaland  Agency 
_s2  Melbourne  Trust 


95  ?  92 
2A  II 
93  8| 
974  (  934 
61/55 
103  93 
110   {  99 


21  Itf 
94  89 
87  }  81 


26  )  %U 
77  QU 

m  i 

93%)  80 
100   (  79 


Mort.  Co.  of~Costa  Ri6a^  wa 
Do.  44%  1st  chge.  debs. 

__°PjL_J*i%_o'ebs.  red 

If  lNa*al  ^"d^&^oToTHiaTTo^ 
7i  L  2"  8^  cum-  Prof.   

KSw  |9?VPat|,an /Bere"  Warr'n? 

^L^Plty^hoJd^s^^ 

Nn^Z^lanCl  *  A»stral Ian  Land 
Do.   4%  cum.  "A"  gj — *■ 

iyCL°-   **«■«■»■  stock 
N.Z.  &  River  Plate  Land  Mort 

bo   °£"o&  Werc*  *^  ,st  mtdeb. 
_J?°±J*X^n^mort.  debs.  Irred, 

Ng:th  grTtishAu^trala^^ 

North  Coast  Land  Cof 
Do.    5%  1st  chge.  dbs. 
?+Ut.een®!nci  Mf,t-^db 


94 


964  (  92 
80   5  70 

954  j  91 


5±  ! North  of  Scot.  Can.  M 
Do.  4%  debs. 


s  i^th"  Saskatchewan  Land  6£ 
--     a?^  rTegon  Mort-  ord.  * 


Do. 


3%\ 
101%[ 


57  %\  15 
110%}  76% 

102  (  95 
8U  5  U7 
89   (  81 

108   )  10- 
US   I  9 


4%  debs. 


pacificl^an7&hiv^st^i^ 


do.  4*  debs.  tz*- *a* p- 

paf.ifLC-  Tru.st  Association..... 
Peel  River  Land  &  Min.  Cons 
Pekin  Syndicate  ord. 
Do.   Shansi  shares 


108  (101% 
,105   5  95 
00|  Bds.  |  95$  59 


9   ?  85 
64  5  5i 
107*  1034 
98   (  96 
55  5  39 


1 4u  |pt'ij"'!£^ 

P  ss:  sifsrmoprrt!fd&er7ii 

^DaoV%D%edbeo!!?o°cLa^  «W 

Reversionary  Interest  Society 
Rio  Negro  (Argentina)  Land  

R,DTp»tLoanA£2^' 


  .         -cle.b>  (increased  frv* 

ISan  Antonio  Ld.  &  Irri  6%  1st, 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon 


rom 


mt.  5-11 
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FINANCIAL  LAND  &  I N  V  E  ST  MEN  T—  Contd. 


Nora 
anit. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
March  18, 
1914. 


Yield 
%p.a 
on 
last 
ann. 
div. 


£1,005 
250 
600 
1,200 
793 
285 
217 
100 


£1 
Debs. 
2 

Stk. 
Stk. 

10 
100 

10 


108  (100 
7&\  U 

105  \  85 
lOOM  80 

U%\  iff 

106  92 
8*kS  **l 


2i%?  li 
105  103 

6ft  6^ 
95  85 
87   (  81 

94  \  92 
3fH  3 


Santa  Fe  Land  

Do.   5%  debs,  red  

Scottish  American  Invest  

Do.   4%  cum.  pref  

Do.   34%  cons.  debs.  1902   

Scottish  Ameri.  M'tgage,  £2  p. 

Do.   4%  perp.  debs  

Scottish  Assets,  £3  paid   


500 
200 
400 
200 
550 
200 
165 


100 
100 
100 
100 
5 

Stk. 
Stk. 


Ilk  \  20% 

156  >  87% 

ISO  (  50 

102  \  8/,  £ 

S  h 

106  <  89 

99  }  7U 


108  (  98 
117  <107 
99  89 


Scottish  Austral.  Inv.  cons,  ord, 

Do.   6%  guar.  cum.  pref  

Do.    5%  do  

Do.   4%  perp.  debs  

Scottish  Reversionary   

Do.  4%  deb.  stk  

Do.   3  .%  perp.  deb.  stock  


12 

1-  7 

2-  8 
5-11 
5-11 
7-12 
5-11 


m 

5 
18 

4 

3i 
12 

4 

7 


11516 

103 

6"l6 


438 

92 


2he 
105 

6^16 

95 
87 

4i2 

94 


5-11 
1-  7 
1-  7 

1-  7 

2-  8 
5-11 
5-11 


104 
114 

96 

86 

4*16 

89 

74 


106 
117 


4"l6 

91 

76 


489 
96 
417 
117 

3C0 
700 

550 


Bds. 
15 
3 

Stk. 
Stk. 
1 

Stk. 


250|  Stk. 


108%)W2 
71    I  U5% 
1  t% 

100  S  89 
86%\  73 

107  S  7U 
95    )  7k 


105  (102 
66  61 


92  90 
78  \  73 
I  1 
80  74 
80   )  74 


Sth.  Ame.  Cattle  Farms,  5%  dbs. 

South  Australian  Co  

Sth.  Austl.  Ld.  Mg.&  Ag.,  £1  pd... 

Do.  44%  debs,  red  , 

South  Winnipeg  5%  deb.  stk  

Southern  Alberta  Land   

Do.   5%  debs,  red  

Do.   6%  "A"  deb.  red  


i-  i 
u-n 
u-io 

1-  7 
5 
1-  7 
5-11 


5 

H 

Nil 
5 
6 


103 
61 

i9 


-  105 

-  66 

-  5g 


90  -  92 

73  -  78 

1132  -  1532 

74  -  78 
74  -  78 


101 
100 
200 
660 
427 


350 
550 
153 
286 
1,000 
301 


10 
1 

10 

Stk  ' 


95  !  79 
10%  7 
I*  $ 
5*  S 
102%)  89 


81  I 

n  < 
i 

5 
92 


4| 
90 


Stock  Exchange  3%  debs  

Swan  Land  &  Cattle  6%  cm.  prf. 
Tecka  (Argentina)  Land,  ord.  .. 
Texas  Land  &  Mort.  £24  pd.  .. 
Do.  4%  red.  debs  


1 

14/0 
10 
10 
10 
100 

Stk. 


^\  t 

11  s  s 

m  I 

11  6$ 

10  6 

105  71\ 

102  89 


Transvaal  Estates  &  Develt. 
Trust  &  Agency  Assets,  m.  d.  sk. 
Tr'st  &  Agency  of  Aust.,£l  p. 

Do.   (paid  up  under  1863  opt.) 

Do.   (paid  up  under  1885  opt.) 

Do.   5%  cum.  pref  (See  Note) 

Do.   4%  debs  


5-  11 

6-  12 


12 

5-11 
5-11 
5-11 
1-  7 
U-10 


3 

Nil 
Nil 
15 
4 


79  -  81 

7*4  -  Vz 

34  -  1 

4J2  -  5 

90  -  92 


Nil 

131 
13/7 
9/11 

5 

4 


32  " 


'32 


1552 
118     -  lU 

934  -   10 14 

7  -  712 

102  -  105 

92  -  95 


2,000 
500 
500 
741 
387 


20 
20 
20 

Stk. 

Stk. 


6%{  U% 
8%l  2% 
1%)  % 

99%)  91 
98%\  80 


61  \  51 
34  21 
U  1 
95  92 
87  84 


Trust  &  Loan  of  Canada,  £5  p. 

Do.    new,  £3  paid  

Do.   new,  £1  paid   

Do.  4%  deb.  stk  

Trust  &  Mort.  of  Iowa,  4.1%  dbs. 


6-12 
6-12 
6-12 

u-10 


6i8 

3 

1 

93 
84 


6s8 
3i2 
li4 

95 

87 


525 
525 
400 
350 
500 

1,200 
175 
200 

1,050 


Stk. 

Stk. 

Stk. 

Stk. 
5 
4 

Stk. 
Stk. 
Stk. 


96  >  894 
93  X  884 
974  95 


95 
II 
li 


110  106 

89  85 
101  98 


Trustees,  Exors.  &  Sec.  Corp.... 

Do.   44%  cum.  pref  

Do.   4i%  Irred.  1st  mort.  deb. 

Do.   4i%  cons.  deb.  stk.  red. 

Union  Fonciere  d'Egypte   

Un't'd  States  Deb.  Corp.,  £lpd. 

Do.    54%  cum.  pref  

Do.   44%  cum.  pref.   

Do.  44%  Irred.  deb.  stock  


1-  7 
6-12 
U-10 

u-10 

7 


94  -  96 

91  -  93 

95 12  -  97 12 

93  -  95 

138  -  is8 

lis  -  l^xd 

10S  -  110 

86  -  88 

99  -  101 


100 
150 
150 

75 
230 
400 
250 
250 

70 
100 
500 
500 


220 
125 
200 
600 
200 
303 


140 

500 

500 
500 

352 


1 

Stk. 

Stk. 

Stk. 
23 

Stk^ 

Stk. 
10 
1 
1 
1 

Stk. 

1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


W5%\ 
103%) 
172  ( 
hi  \ 


% 

80 
87% 
91 
30% 

66 


103  aoi 

102  j  894 

174  1674 

41  36 

77  }  70 


United  States  Inv.  Corp  

Do.    5%  cum.  pref   

Utd.  States  Mt.  of  Scot,4 \%  c.  pf. 

Do.  deferred  

Van  Diemen's  Land  Co.(SeeNote) 
Walker  (P.)  (No.  I)  4%  gua.  deb. 


3-  8 
1-  7 
1-  7 
1-  7 
5 

1-  7 


102 

92 12 
172 

39 

74 


lU 
103 
93 12 
174 

41 

77 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102%  I 

ml 

4 

106  } 


107%) 
100  { 
U9%\ 
103  ) 


67 
8% 

ft 

87 


8U% 

79 

21 


77  <  70 
9i  \  8j 
rs-  i 
ft  I 
ft  I 

91    \  88 


100^  9^ 

89  87 
1174  1114 

904  i  88 


82  (  80 
1084  )104 
1454  ?138 
964  92j 
97   5  94 


Walker  (P.)  (No.  2)4%  m.d.  sk....  Q 
Warner  Estate  5%  cum.  pref.  ...  U-10 
Wembley  Pk.  Est.  5%  cm.  pt.  ord 
West.Canada  Invest.  5%  cum.  pf.  1-  7 

Western  Canada  Land  Co   10 

Do.   5%  debs,  red  I  8-  9 

FINANCIAL  TRUSTS. 

African  City  Properties  Trust 

Do.   6%  cum.  pref  

Do.   5%  1st.  mort.  debs  

Alliance  Inv.  Co.  44%  pref  

Do.  def  

Do.  4%  debs  


Alliance  Mort.  &  Inv.  44%  debs. 
American  Inv.  Trust  5%  pref. 

Do.  def  

Do.   4%  debs.  red.  1987  

Do.   4|%  2nd  debs.  1987   


U 

1-  7 
1-  7 
5-11 

5-  11 

6-  12 
1-  7 
3-  9 
3-  9 
6-12 
6-12 


75 

8*4 

516 
2?32 
"16 


S8 
1316 

97 
87 
115 
88 12 


77 
9i4 

716 
1316 

90 


34 
1516 

100 

89 
117 

90 12 


IO6I2 
14312 

94 12 

95 


IO8I2 
145  h 

96]2 

97 


350 
413 
595 
1,000 


Stk. 
Stk. 
Stk. 
1 


1U7  )102 
102   >  8U 
106  87 
lte  fi 


138  1136 
88  86 
93  88 

*  )  I 


Anglo-American  Deb.  Corp. 

Do.   4A%  cum.  pref  

Do.  4%  deb.  stk.  rd  

Anglo-French  Merc.  &  Fin.. 


5-11 
S-  9 
1-  7 
5-11 


-  138 

-  87 


13l6Xd 


Notes.— Stock,  Exchange.— A/cs  issued  to  proprietors  only.    Trust  &  Agency  Asset*. — Deb.  stk.  carries  no 
int. ;  red.  at  par  by  distrib.  of  assets.    Trust  &  Ar/cncy  Co.  of  Aitst.— Shareholders  receive,  under  1863 
option,  div.  on  £1  and  6%  interest  on  remaining  £9  ;  under  1885  option,  div.  on  £1  and  4%  interest  on 
remaining  £9.    Van  Diemen's  Laud.— Formerly  £25  shares  ;  £1  per  share  returned  1912  and  £1  in  1913. 
____   ^  por  0bta|nlng  Latest  Information  use  the  Information  Coupon. 
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Nora, 
amt 
1000's 
om- 
itted 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902 
Hst.  Lst. 


5001      1  I   lfti  ft 
500  Stk.  \102^\  85% 
500  Stk.    95  83 
360  Stk.  \11S   \  99% 
200  Stk.  \177   i  82 
400/  Stk.  \106%S  88 


900 
900 
900 
82 


2>tk, 
Stk. 
Stk. 
Stk. 


109%$  9U 
1U%)  51 
110  90 
92%  (  61 
100%}  58 

1  0 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 


Quotation, 
March  18, 
1914. 


Anglo-Russian  Trust  ord  

Do.   5%  non-cum.  pref.  .......... 

Do.  4&%  1st  deb.  red.  

Army  &  Navy  In  v.  Tst.  5%  cm.  pf 

Do.  def.  stk  

Do-   4%  perp.  debs  "". 


Yield) 
%P-a. 
on 
last 
ann. 
div. 


For 

Last 
Report| 

see 
Review  | 

of 


Bankers'  In  v.  Tst.  4£%  cum.  pf. 
Do.  def  


Do.  4%  perp.  debs  

Brewery  &  Com.  In  v.  pref.  ord. 

Do.  def  

Brit.  &  For.  Gen.  Secur.  &  'inv. 
Brit.  Eastern  Inv.  Trust  5/-  pd. 
Brit.  Empire  Trust  pref.  ord. 
Do.   5%  cum,  perp.  pref. 


3-  9 
U-ll 
U-10 
6-12 
6-12 
1-  7 


Brit.  Inv.  Tst.  4%  cum.  pref  

Do.  def  

Do.  4%  debs.  ...SZIZIZZZZZ'.I  1- 
Brit.  Maritime  Trust  5%  debs.     \  1- 

Do  SdeffP*  ,nV"  TS*'  6%  Cm"  pf 

Do.  4i%  pepprdebs!'.'"."."!!."".*"' 
Callenders  Share  &  Inv.  5%  dbs 


5-11 
5-11 
1-  7 


7-12 
U-10 


Canadian  &  Empire  Inv.  Tst. 

Do.  5%  cum.  pref  

Cent.  Bahia  Ry.  Tst.  "A"  certs, 

Do.       B "   

Charter  rrUst'&AgenevZ'ZZZZ. 
Do.    5%  cum.  pref. 


Chinese  Gov.  7%  Pekin'g-Ha n £ 


Cold  Storage  Trust  ord. 

Do.    7%  cum.  pref  

Colonial  Sec.  Trust  4%  oref. 
Do.  def  


1-  7 
1-  7 
1-  7 

3-  9 


?8  -  1 

86*2  -  88  h 

92  -  94 

105  -  107 

174  -  177 

91  -  93 


97 12 
109 
92^2 
78 
94 

:2 


6 

55 

m 


-  99^2 

-  Ill 

-  94  h 


?8  - 


S8 


44 

H 
5 


July 


Feb. 


July 

Feb. 

Feb. 
# 

Nov. 


1-  7 
1-  7 
5-11 


Consold.  Trust  4%  cum.  pref.'*.' 
Do.   5£  cum.  2nd  pref  

E°'  d®f   (See  JVoie). 

Do-  4±%  perp.  debs.   


Debenture  Securities  Inv.  Co. 

Do.   4%  cum.  pref  

East.  Int.  Rub.  &  Prod.  Trust 


7501  Stk 
750  Stk. 
500  Stk. 
250  Stk. 
1071  Stk. 


Edinburgh  Inv.  Trust  4%  debs... 
Electl.  &  Indstl.  Inv.  Co.  44%  db. 


9 

1-  7 
3-  8 
3-  8 
5-111 
5-ll\ 
5-1 1\ 

2-  5 


4 
5 
4 

I* 

5 

162/9 


107*2 
265 

95 

87 
116 
127 

97*2 
101 


-  109*2 

-  270 

-  97 

-  92 

-  118 

-  130 

-  99  h 

-  103 


74 
84 
72 
21 
88 
91 
101 


-  76 

-  86 

-  74 

-  23 

-  88 

-  93 

-  103 


if 

H 

5ri 
5r^ 
10| 


he 


89 
103 

84 
104 
245 

96 


-  lis 

-  9lxd 

-  105xd 

-  86 

-  106 

-  255 

-  98 


Foreign  Amer.  &  G.  I.  Trust  5%  pf. 
Do.  def  


5-ll\ 
U-10\ 
7 

1-  7\ 
I 


3361  Stk. 
224  Stk. 
250  Stk. 
250  Stk. 
300  Stk. 
300  Stk. 
300|  Stk. 


Do.  4%  perp.  debs  ..„" 

Foreign  &  Col.  Inv.  Tst.  5%  pref. 
Do.  def.   


12 
6 
75 
52 
103 


i  10 

\n 

(  45 
100 
125  5109 
94   }  88 


Gas  Wat.  &  Gen.  Inv.  4ifc  cm.  pf 
00.  def  


3-  9 
3-  91 
6-12\ 
1-  7\ 
1-  7 


108  -  113 

87  -  92 

58  -  34 

96  -  98 

98  -  100 


I* 

51 
64 

If 

a* 

41 
5f* 
4| 
6t| 
51 
4& 


March 


Sept. 


March 
March 


H 


Dec. 
Api!  13 
July 


Aug. 

Sept. 
May 


107  -  109 

08  -  110 

95  -  97 

107  -  109 

137  -  139 


*i%  !  May 


3001  Stk.  \U7 


Do. 
Do. 
Gen.  . 
Do. 
Do. 


4%  1st  deb.  red  

5%  "B»  deb.  red  " 

k  Com.  Inv.  Tst.  5%  pref..'.' 
def  

4%  perp.  debs.  '"!!!!!!!!!! 


Gen.  Inv.  &  Trustees. 

°o.  4£%  cum.  pref  

Do,   4%  deb.  stk. 


Globe  Teleg.  &  Trust  ord*. 
Do.  G%  cum.  pref  

G°>Vt'  £  Senl"  lnv'  Co-4*  cm.  pf! 
do.  def  

do.  4%  debs  .!!!!!.'!!.' 


Govt.  Stk.  &  Sec.  5%  pref.  ord. 

Do.  def.  ord  

°o.  A.%  perp.  debs.... .]'..'. 
Do.   4A%  2nd  debs  


3-  8 
3-  8 
1-  7 
3 

3-  9 
3-  9 
5-11 


Nil 
Nil 

4 

2 

5 


10 
4 

73 
45 
103 
123 
92 


-  12 

-  5 

-  75 

-  48 

-  105 

-  125 

-  94 


Nil 
Nil 

5,% 

4* 

4f 

61 

4* 


March 


July 


May 


U-10 
1-  7 

5-  11 

Q 
Q 

6-  12 
6-12 
6-12 


112*2 

88 
87 
113a 

12*2 

79 
181 


-  90 

-  89 

-  1178 

-  13 

-  81 

-  186 

-  85 


64 
5 

5tV 

41 

4ff 

6t^t 

4U 


Guardian  Inv.  Tst.  4*%  pref.  . 
Do.   def  ,  

do.  4$  perp.  debsi.!!!!!!!!!! 

Imperial  Colon.  Fince.  &  Aq. 
Indian  &  Gen.  Inv.  Tst.  5%  cm.  pf. 

00.  def  

Do. 


1-  71 

2-  7\ 
1-  7 
U-10 


1100 


102 


117  -  120 
89  -  91 
99      -  101 


4£%  perp.  debs. 


Notes 


Industr.  &  Gen.  Trust  ord. 
Do.  cum.  pref.  .. 

Do.  3*fc  deb.  stk  

Do.  4%  deb.  red  

MDTdiSn£  Trust  4i* c- 

Do.  4%  perp.  deb. 


1-  7 
J-  7 
6-12 
6-12 
5-11 


Pf 


stk. 


5-11 
5-11 
5-11 
5-11 
3-  9 
3-  9 
1-  7 


10 
44 
3i 
4 

H 
5 
4 


90  h 

97 

90 
112 

93  h 
104 

97 


4M 

It 

4t^ 


Aug. 
Jan. 


March 


-  92*2 

-  99 

-  92 

-  114 

-  95i2 

-  106 

-  99 


174 
100^ 

81 

94 

85 

76 


-  178 

-  1024 

-  83 

-  97 

-  87xd 

-  79xd 

-  91 


5& 

41 

64 

54 

61 
4& 


F.7o'd^  20%  Bonus,  paid  in  C^Fsto^k 

ror  ootainlng  Latest  (information  use  the  Information  Coupon.  S 


5S 
41 
4,!l 

H 

41 


March 


Doc. 
Aug. 


Juue 


60 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


n vestment  Trust  Corp.  4%  pref, 
Do.  clef  


Do.   4%  debs  

Do.  do.  I9Q7  &  I9IO  Issues . . 
Lanes.  &  Yorks.  Revers4%debs. 
London  &  New  York  Inv.  ord.-  . 

Do.   5%  1st  cum.  pf  

Do.  54%  non-cum.  2nd  pf."..'.'.' 
Do.  4%  perp.  deb.  stk  


Lond.  &  Provincial  Trust  ord 

Do.  44%  cum.  pref  

Do.  4{%  debs. 


5-11 
5-11 
1-  7\ 


Last 
ann 
Div 
% 


1-  7j  4 


6-19\  4 

12  7 

5-  ll\  5 

6-  1X1  54 
4-10  4 


Lond.  Gen.  Inv.  Trust  5%  cm.prf 
Do.  def  


Lond.Scot.Amer.Trust44%cm.pf, 
Do.  def  


Do.  4%  perp.  debs  

Lond.  Trust  5%  cum.  pref'd  

Do.  def.   

Do.    4%  debs,  red  

Do.   34%  debs,  red  

Mackay  Companies,  common.. 
Do.   4%  cum,  pref.   


87^1  80* 
126  121 
1114  (1054 
99   <  924 
99   }  93 


Manchester  Trust,  £11  paid  .. 
Melbourne  City  Prop.  Trust 

Do.  44%  debs  

Merc.  Invest.  &  Gen.  Trust 

Do.   5%  cum.  pref  

Do.  4%  perp.  debs. 


8 

u 

k-10 

2- 

2- 
U-10 


PO'  4±%  perp.  2nd  debs.  5-11 


4-101  4 

4-  10  44 
U-10\  4± 

5-  ll\  5 
5-ll\  6± 


Quotation, 
March  18, 
1914. 


;»2  -  90^ 

227  -  232 

94  -  96 
92  h  -  94^ 
84  -  86 

135  -  138 

99  -  101 

95  -  97 
90  -  92 


58  -  60 

78  -  80 

86  -  88 

104  -  106 

112  -  114 


Yield 
/£p.a. 
on 
last 
ann. 
div. 


6-121  44 

6-121  7 

1-  7  4 

4-10  5 

U-10\  6 

4-101  4 

U-10\  34 

Q  5 

Q  4 


Merchants'  Trust  ord.  ... 

Do.  4%  cum.  pref  

Do.   4%  perp.  debs  

Metropolitan  Trust  ord. 

Do.  44%  cum.  prefd.  

Do.   4%  debs  


Mex.  Cent.  Rly.  Sec.  4%  "A"  deb, 
Do.   4%  "B»  do. 


200 
250 
138 
125 
799 
_400 
350 
350 
450 
150 
300 
450 
500 
500 
500 
61 
1,041 
1,700 
V700 
400 
377 
200 
849 
1,972 
600 
"250 
250 
250 
121 
119 
235 
1,350 
250 
250 
260 


Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk^ 
Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 


Do.  4%  "A"  deb.  red  

Do.  4%  "B"  do  

Municipal  Trust  5%  cum.  pref.' 

Do.  def  

Do.  44%  deb.  perp  

Do.  44%  "B"  perp.  debs  

Do.   44%  "C"  perp.  deb  


8 

2-  9 
5-11  4 
1-  7  13 
1-  7  44 
4-10 1  4 


94 
124 
91 
102 
106 
89 
72 
85 
70 


4ft 

51 
4ft 

_i4_ 
41 
5ft 
4ft 
5ft 

il_ 

51 

Jit 

4ft 
54 


Marc 
Feb 


-  96 

-  126 

-  93 

-  104 

-  108 

-  91 

-  74 

-  89xd 

-  73xd 


4ft 

5ft 

4ft 

4ff 

5ft 

41 

42 

51 

54 


"16  -  1 

?16  -  *16 

!  -  87 

124  -  126 

105*2  -  107*2 

97  -  99 

96  -  99 


5 

6ft 

5ft 

5ft 

48 

4ft 


May 


Oct. 
July 


129  -  131xd 

85  -  87xd 

94  -  97 

228  -  233 

96  h  -  98*2 

96  -  98 


1-  7 
1-  7 
1-  7 
1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 


118  197%\\U 
102  <  91  96 
115  )105% 

m%\  91 

10S  (  71 
20% )  10 


Stk. 
Stk. 
Stk- 
Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 
Stk. 


92ft  62% 
157  (128 
103  97 

m  % 

95    (  8k 
111  )103% 


109    \  9k 

210  68% 

Wk  91 

67  U8 

93  80 

93  75 

4ft  H 

107  93% 
116 
108 


107 
91 

110  (108 
944  91 
80  I  74 
18   j  15 


New  Investment  Co.  ord  

New  Oil  Properties   

N.Y.  Penn.&OhiolstMt.Tst.ord 
Do.   4%  1st  mort.  deb.  perp.  ... 
N.of  Eng. Trustee, Deb. &As  £24p. 
Do.  34%  deb.  perp, 


Omnium  Inv.  5%  non-cum.  pref. 
Do.  def  


Do.  44%  deb.  red.  (See  Note) , 

Orient  Trust  12/6  pd  

Premier  Investment  ord.  ... 

Do.   K%  cum.  pref  

Do.  44%  deb.  stk.  red  


1-  7 
7 

1-  7 
1-  7 
5-11 


64 
48 
64 
48 
96*2 
113 
98 
94 
90*2 


-  53 

-  69 

-  53 

-  98*2 

-  115 

-  100 

-  96 

-  92  h 


6£ 

41 

4* 

5ft 

4ft 

4ft 


March 


5fi 

7ft 

5ft 

5ft 

44 

4ft 

H 


Feb. 


Railway  Deb.  &  Gen.  Trust   

Do.   44%  cum.  pref  

Do.   5%  debs  

Do.   4%  debs.  1927   

Railway  Investment  4%  pref.  . 

Do.  def  


1-  7 
1 

k-io 

1 

2-  7 
1-  7 
6-12 


83  I  78 

130  123 

103  984 

1  >  f: 

95  87 

111  109 


2-  8 

3-  8 
3 


97  >  95 
191  186 


102  100 

38%\U6  S105 
90%\  94    \  904 


Railway  Share  Trust&Aqcy."  A' 

Do.   74%  "B»  cum.  pref.   

Do.  44%  1st  deb.  stk  

Rhodesia  Rlys.  Trust   

RioClaro  Rly.  &  Invest.  Co.  ..... 

Do.   5%  debs,  irred  


132      -  134 

1316  -  1516 

73      -  75 
84      -  86 
7i8    -  73a 
78      -  80 

-  100 

-  110 

-  102 

-  34 

-  110*2 

-  100 


108 
100 

108^ 
98 
99 


7 

? 

4 

4 

24/3 


107 

94 
109 

92 12 

76 

15*2 


-  109 

-  96 

-  110 

-  94  h 

-  78xd 

-  le^xd 


6ft 
5ft 
4£ 
94 
4g 


5 

5ft 
4ft 

6ft 

t* 

4ft 


River  Plate  &  Gen.  Inv.  tst.  44%p, 
Do.   do.  def  


Do.   4%  deb.  irred.  

Rock  Investment  Co.  ord  

Do.   5%  cum.  pref  

Do.   4%  deb.  stk  

Rubber  Plant.  Inv.  Tst.  IO/-  pd.' 
Scottish  Inv.  Tst.  6%  n.-cum.  prf. 

Do.  def  

Do-   4%  perp.  debs. 


1 

4-  W 
9 

5-  11 
1-  7 


2-  8 
1-  7 
1~  7 
1-  7 
1-  7 
6-12 
5-11 
5-11 
5-11 


5 

n 

Nil 

5 
5 


78  -  80 
127  -  130 
100      -  103 

2732  -  3132 


109 


lit 


95 
189 
94 
58 


-  97 

-  191 

-  96 

-  63 

-  91 


^32  -  21a 

100  -  102 
114  -  116 
92      -  94 


NOTB.-Omfaw  Investment.  Consolidation  of  the  4%  perp.  and  44%  2nd  Deb.  stocks. 
—  *  For  Obtaining  Latest  Information  use  the  Information  Coupon,  i 


6ft 

4ft 

4ft 

41 

54 

§ 

51 

41 

Nil 

5ft 

4ft_ 

41 

5? 

4ft 

43 

54 

71 
41 
5ft 
4i 


Sept. 
* 

March 
Sept. 


March 


March 

THIS  ISSUE 


Feb, 
Feb. 

Mure]] 


Oct, 


Sep! 
Jan. 


FINANCIAL  TRUSTS-cwd. 


61 


Nona 
amt. 
1000's 
om- 
itted. 


Nom 
inal 
amt. 

of 
share 


£  I  £ 
125  1 
260  Stk. 
370  Stk. 
1  300  10 
I  206|  10 
1501  Stk. 
100  Stk. 
250  Stk. 
200  1 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
list.  Lst. 


During 

1914 
Hst  Lst. 


105%)  95 
m  I  92% 
ml  9%. 

io%>  8% 

103   i  89% 
167   i  U8 
103%>  86 

itkl  n 


974  <  94| 
954  92* 
10  9£ 
JjA  i  8| 
92  J  90 
159  ?156 
90  <  86 
U  )  ft 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Scottish  Tea  &  Rubber  Trust 
Second  Edfn.  Inv.  Trst.  44*  prf. 
Do.   4%  deb.  stk.  P 


Second  Industrial  Trust"!!.! 

Do.  4£%  cum.  pref.  

Second  Scottish  lnv.Tst.4*£c!p. 

Do.  def  

«*  Do,v  4I  perp.  dobs.'  !!!!!!!!!!!!!!!!!! 

south  African  &  Gen.  Inv.  &  Tst! 


Stock  Conv.  &  Invest.  Tst.  ord 

Do.  ord.  shares,  8/-  paid   

Do.  4ft  cum.  pref......„  

Do.  Annuity  shares  

S«  i^-W.S^lstch.pref 

Do.  do.  4%  2nd  pref  

Do.  do.  def.  charge  

£«*  5lE*? tern  3*  lst  chge-pf! 

Do.  do.  def.  charge 


6-12 
2-  8 
6-12 
1 

1-  7 
h-10 
k-10 
6-12 
U-U 


Last 
ann 
Div 


Quotation, 
March  18, 
1914. 


Submarine  Cables  Trst.  certs. 
To"°Pfia;  &  Tidewtr.4^lst  mS. 

Do.  6%  stg.  bds.  red  

Trust  Union  ord... 
Do.  44%  cum.  pref.  .!!!!!!!!!! 
Do-  4%  deb.  stk.  red. 


375  Stk. 

375  Stk. 

375  Stk. 

300  Stk. 

200  Stk. 

200  10 


1591 

Stk. 

1,552 

Stk. 

374 

Stk. 

40 

10 

40 

10 

150| 

5 

2801 

5 

50 

10 

342 

10 

75| 

10 

99   )  89   I  87 
90     51%  65 
109     77  81 
»     17h\  204  <  194 
17%)  18%  \  144  13i 
6   <  1%\    3  { 


2 


7%  I  5% 
80%  27 

is  I  m 

16%  ?  18% 


3801  Stk.  \270  (2£3% 
330  Stk,  " 
50  Stk, 
206  Stk, 
217  Stk. 
244 1  Stk. 


6±  \  6 
29*  27| 
15i  14* 
14  13i 


UV?1*  S.  Amer.  Inv.  Tst.  ord  

Do.  b%  cum.  pref.  (See  Note)  ... 

Do.  4%  perp.  debs  

u«°"»44*  Flrp"  2nd"  debs."!!!!!! 

Do.  def.  P"  5*  CMm-  V**' 
Wt.  Canada "'fat. 7k%  c.  partg';  pf; 

GAS. 

Aldershot  Gas  &  W.,4£  cons.  pf. 
Alliance  &  Dublin  Cons.  ordV 

do.  4%  debs,  perp  

Altrincham  orig  

Do.  new  ord.  max"7i"'"!!!!!"''" 
Bahia-Blanca  Gas  ord.  "A"  ...!" 
Bombay  Gas 


1 
1 

1- 

1-  7 


2-  8 


k-10 
U-10 
8-  9 
6-12 
6-12 
1 


Nil 
Nil 

44 
Nil 

34 

4 
28/- 

3 

38/- 


15a 

-  178 

95i4 

-  96i4 

94*2 

-  95i2 

9^ 

-  10 

878 

-  913 

90 

-  92 

156 

-  159 

91 

-  93 

isi6 

-  1*16 

30 

-  35 

"  332 

74 

-  76 

732 

»32 

75 

-  77xd 

77 

-  79xd 

17 

-  19 

61 

-  64  xd 

31 

-  34 

Yield 
'A  P  a. 
on 
last 
ann. 
div. 


For 
Last 
Report| 
see 

Review  \ 
of 


8 

♦ti 

?!* 
44 

4ff 

4i 

I 


5-11 

5-  11 

6-  12 
1-  7 
6-  9 
6-  9 
5-11 


6  126 

6 


Nil 
Nil 

m 

Nil 
4& 

71 

4tV 

5ft 


Dec. 
Aug. 
Dec. 

Nov. 


March 


129 

94      -  97 
97      -  100 
10U    -  10^4 
9^8    -  933 
B8      -  90 


41 


5 

t 

4ft 


102  h 
101 

91 

93 


-  104^ 

-  103 


7^  - 


95 
97 
90 
8i4 


52 
H 

4ft 

s 

64 

64 


Aug. 


June 


March 
Oct. 


Bournemouth  G.  &  W.  oria 

Do.   "B»  7%  max  °r  9 

Do.   e%  pref  


Brentford  Gas^consTTTo^  stcL) 
Do.   new  (7%  std.)  1 

Do.   5%  pref  „  

Do.  4%  perp.  debs  

D,?.ht.?;.ffe0,Psre  Gas- orig- ord 


52  Stk. 

32  Stk. 
,513  Stk. 
560  Stk. 
4751  Stk. 


1371  100 


97  )  83 
lSk  X  79 
Ik9%lll5 

29% }  26     264  f  25| 


111  JIO64 
95  88 
85   i  76 
108  1054 
1054  103 
73J_70 
85 
79 


e-  8 

4 

83 

8-  9 

44 

62 

1-  7 

4 

78 

2-  8 

9i 

19 

2-  8 

7 

13U 

6 

Nil 

2 

U-10 

74 

6 

2-  8 

154 

2734 

2-  8] 
2- 


Br\iSt°LGaS^*^TsTd^bsT 

Do.    4%  2nd  debs  

British  Gas  Light 
Do.  456  debs,  red! 


Cn^°  T,°wn  &  Dist.'Gas  Lt  !!!!! 
R?'  }*J  Pref.  (See  Note) ... 

gpj_  44%  1st  mort.  debs.  1950 


c£esterljn7t^a^rdTstk7(^ 
Do.   4%  pref.  stk. 
Do 


34%  deb.stk. 


CDo.m|^ifii!as  Co-  *i  cap- 


27 

16% 

184 

109 

5  80 

104 

95 

7  k 

79 

m% 

98 

98 

9U 

>  71 

75 

207 

\185 

197 

207 

\l85 

197 

207 

)185 

197 

20 

15 

17f 

105 

87 

92 

34*  cap  

-P-°^_3^debs.  perp. 


Cmp.de  Gas  y  EI.HabanaS%bdR 
Continental  Union  Gasford. 

7%  P»*ef.  non-cum  

^oinbur^h_&  Leith  Corp.  Gas..! 


European  Gas 
Gas  Light  &  Coke  ord! 

Do.   34%  max  

Do.   4%  pref  

Do.   3%  debs,  irred. 


Great  Grimsby  Gas  "A" 
Do.  "B" 
Do.   "  C 
Do.  1885 


Hastings  &  St.  Leonards 


2-  8 

\  14 

256 

2-  8 

202 

2-  8 

5 

109 

6-12 

4 

93 

3-  9 

11 

196 

8-  9 

8 

145 

6-12 

4 

96 

6-12 

4 

93!2 

k-10 

124 

45 

1-  7 

4 

90 

5-10 

Nil 

1 

5-11 

Nil  1 

2^2 

1-  7\ 

44 

73 

P^'rpSS  T$^-  1913  the          '0*  mW'^e?^Bdh^SB&t  arJearS  frora  Ma*  '°7     U.S.  6c  S 
£^ference  and  Ordinary,  at  the  same  time ftffi«?o^  ffe^^jfiSS  were  altered  to  5> 
*  For  Obta,nlnS  Latest  Informatlen  w^^SmSS^S^^  


6£ 


GAS—  Contd. 


Nom. 

amt. 
lOOO'a 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 

ann, 
Div 
% 


Quotation, 
March  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


10 
Stk. 
Stk. 
Stk. 


70 
131 

66 
65 


4,9401  Stk. 
1,235  Stk. 

200  Stk. 

561  Stk. 

718  Stk. 

306  Stk. 


*  ft 

21  15% 

mo  \m 

129  (100 
106  »7 


I  4 
17*  16| 
153  147 
120  115 

91   I  R7 


239%  (159ft 
102   >  83 
132  1105%, 
2h0  (20k 

nu  \m 

115    (  93 


179  (169 
854  83^ 
121  118 
212  209 
147  142 
100  93 


Holyhead  &  N.  Wales  Gas  .. 

Hong  Kong  &  China   

I  If  ord  Gas  5%  ord.  "  A"  &  "  C 

Do.   3.k%  std.  opd.  "B"  

Do.  4%  deb,  perp  


Imperial  Continental  Gas  capl. 

Do.  34%  debs.  red.   

Lea  Bridge  District  5%  stand. ... 
Liverpool  United  "A"   

Do.   7%  max.  "B"   

Do.  4%  debs  


6 
k- 
3-  9 
3-  9 
1-  7 


147 
115 


s8 
MU 
150xd 
118xd 
91 


It 
It 

41 


5-11 

2-  8 

3-  8 
2-  8 
2-  8 
1-  7 


172 

83 12 
115 
209 
142 

99 


177 
85*2 
118xd 
211 
144 
101 


5tW 

H 

51 
42 

3ft 


63!  Stk. 

75  5 
250  100 
5421  20 


76   )  65 
5fc  k 
106  96 
13%}  9 


67   (  65 
45  }  41 
100  97 

m  ]  m 


Maidstone  Gas  3%  perp.  deb.  .. 
Malta  &  Mediterranean  ord.  .. 
Met.  Gas  of  Melb'rne  4  %  debs- 
Montevideo  Gas  


1-  7 
6-12 
k-10 
5-12 


43s 
99 

1134 


67 

478 

101 

12^4 


44 

64- 

4t^ 

6^ 


1,7761  Stk. 

250  Stk. 

418  Stk. 

366  Stk. 

56  10 

300  Stk. 

60  5 


103 
12 


157  (120 
8\)  5% 


104  )  994 
964  934 
84  82A 

107  |l04' 
134  )  124 

125  120 
84-  \  7i 


60j  50 
100  50 
120  Stk. 
199  Stk. 


1SS  1122 
135  (116 


216  )200 
160  \lkk 


133  $127 

123  ((118 

206  <200 

158  152 


Newcastle  &  Gateshead  ord. 

Do.  4%  pref  

Do.   34%  debs.   

Newport  (Mon.)  Gas  5%  cons. 
North  Middlesex  add.  ord.  .. 

Oriental  Gas  capital  stock  

Ottoman  Gas  


1-  7 
1-  7 

6-1: 


6-11 
3-  9 


Portsea  Island  Gas  10%  "I 
Do.     9%  "C"   

Preston  Gas  "A"  stand  

Do.  "B"  stand,  rate  7%. 


9b  A2 

93^ 

83 
105 

12^ 
120 

7»4 

127 
118 
200 
152 


100*2 
94*2 
84 

107 
13i2 

125 

734 


44 
44 
4ft 
4*i 

e? 

6ft 


130 
121 
205 
154 


5 

4ft 

H 

4ft 


1,300 

5 

2,500 

5 

507 

100 

245 

Stk. 

343 

Stk. 

600 

Stk. 

275 

5 

150 

10 

125 

50 

135 

Stk. 

210 

Stk. 

5%\  h% 
101  91 

100  S  89 
100%)  80 

(87 


7 

H 
95 
91 
89 
■90 


51 
4? 

92 

89 

86 

87 


Do. 
Do. 
Do. 

Do. 


Primitiva  Gas  of  Buenos  Aires 

Do.   5%  cum.  pref  

4%  1st.  debs  

4%  (Buenos  Aires)  debs.  ... 

4%  (River  Plate)  debs  

4%  debs.  1911  


k-10 
2-  8 
6-12 
1-  7 

1-  7 

2-  8 


eh 
5 


87 


7 

5U 
95 
91 
89 
90 


5ft 

4ft 
41 

4ft 


623  Stk. 
80!  stk. 


u%\  10% 

i^%  \  m 

52%\  kk 
250  S220 
250  (220 
250  (220 

ilk  nos 


m 

50 
225 
225 
224 
105 


105 
47 

'220 
<220 
(220 
$103 


San  Paulo  Gas  ord.  (See  Note) 

Do.   6%  cum.  pref  

Do.   5%  debs,  (reg.)  

Sheffield  United  Gas  "A"  .. 

Do.  "B"   

Do.  "C"  

Do.  A-%  debs  


3-  9\  5 
3-9  6 


1-  7 

3-  9 
3-  9 
3-  9 
1-  7 


1078 

48 
220 
220 
220 
103 


1138 

50 

222xd 
222xd 
222xd 
105 


U 
5 

H 


90 

10 

200 

1 

6,430 

Stk. 

1,895 

Stk. 

210 

Stk. 

605 

Stk. 

60 

Stk. 

117 

Stk. 

695 

Stk. 

83 

Stk. 

62 

Stk. 

120 

Stk. 

484 

Stk. 

149 

Stk. 

182 

10 

72 

100 

30 

Stk. 

256 

Stk. 

108 

Stk. 

352 

Stk. 

98 

Stk. 

88 

Stk. 

99  Stk. 

49| 

Stk. 

1?%  8 

I*  & 

135  U0S 
9k%\  71% 
162  >lkO% 
130  (113 
132  }112 
137  HIS 


114  j  94 

5  ]  714 

161  (155 

119  115 

114  110 

115  (113 


South  African  Lighting  Assoc.. 

South  Barracas  (B.Aires)   

South  Metropolitan  Gas  ord.  . 

Do.  3%  perp.  debs  

South  Shields  Gas  cons  

South  Suburban  Gas  5%  ord.  . 

Do.   5%  pref  

Do.  B%  perp.  debs  


5-10 
k-10 
3-  9 

1-  7 

2-  9 
2-  8 
2-  8 
1-  7 


9 
4 

109/4 
3 
84 
6 
5 
5 


10*2 

i  "16 

110 
73 
155 
114 
110 
113 


11'2 

"16 

112 
75 
157 
117 
112 
115 


7!o- 
4ft 
4$ 
4 

5ft 
54 
4ft 
40 


113  \100 
2i::%mo 

176  (139 
150  \U5% 
ll>%\  92% 
101%')  88 

m\  5 

106    <  9k 


104  <100 

198  <191 

145  139 

140  (135 

117  <115 

91  88 


Southampton  Gas  Coke  B%  max. 
Sunderland  Gas  original   , 

Do.   84%  max  , 

Tottenh'm  Dist.  L.  H.  &  P.  5% "A 

Do.  34%  "B"  (See'Sote)  

Do.  4%  perp.  debs  

Tuscan  Gas  

Do.   5%  debs.  red.  ann  


5-11 
3-  9 
3-  9 


3-  9\  7§ 


3-  9 
1- 
6-1 
t- 


-  104 

-  1S3 

-  141 

-  138 

-  118 

-  91 

-  6 

-  97 


5rd 
6 

5ft 
5ft 
48 
Nil 

54 


160  J151 

137  (129 

117  aio 

116  108 

120  112 

73  664 

208  200 

130  <124 


6,000 

20 

13%  i 

9ft 

124  i 

144 

114 

450 

1 

15 

10% 

134 

2,200 

10 

9%\ 

k% 

94 

Si 

99 

Stk. 

102  ) 

95 

98 

95 

112 

3 

3%l 

2% 

3i 

23 

1,000 

10 

h%\ 
5%\ 

1% 

4ft 

31 

50 

1 

k% 

4|  f 

41 

637 

25 

8£%l 

12 

254  I 

22 

315 

44 

s%\ 

«ft 

3ft 

3 

600 

25 

7%) 

k 

600 

25 

21  ( 

17 

21  J 

2*6 

Wand.,Wim.  &  Eps.  Wand."A"  5%s. 

Do.  Wands.  "B"  34%  std  

Do.  Wands.  '*  C  "  34%  std  

Do.  Wimb.  stk.  6%  std  

Do.   Epsom  stk.  5%  std  

Do.   3%  deb.  stk.  irred  

Wolverhampton  Gas  cons  

Do.  6%  cum.  pref  

INSURANCE. 


Alliance  Ass.  £2J  pd.  

Do.   new  shares   

Atlas  Ass.  £l|  pd  

Do.  4%  Essex  &  Suffolk  deb. 
Brit.  Dom.  Genrl. 6%cum.  prof. 
British  Law  Fire  Ins.  £1  pd. ... 

Do.   new  shares   


8| 
6j 
117/3 
64 
61 
3 

2-  S  10i 
2-  8  6 


1-  7 
1-  7 
k-10 
6-12 
6-12 
3-  8 
3-  8 


12/- 
12/- 

7/6 

4 

20 
20 


151 
129 
110 
108 
112 
71 
00 
1124 


12 
14 

834 
96 
234 
334 
4i2 


156 
134 
115 
113 
117 
73 
205 
129 


12^2 

14*2 

9i4 
98 
3U 
4 

434 


Caledonian  £5  pd  

Century  IO/-  pd  

City  of  Glasgow  Life  £24  pd. 
Clerical  Medical  Life  £2' pd. 


5-ll\  24/- 
3  324 
3-  91  12 
1-  7  36 


23»2    -  24^ 
31a    -  3Uxd 


20      -  21 


51 
54 
54 
5t* 

lk 
41 


4ft 

44 

4rfc 


4ft 


Note.— San  Paulo  Gas  —  Ord.  shares  formerly  £10;  split  Oct.  '11.   Tottenham  District  L.  H.  &  P.  Co.— Name 
changed  Feb.  1914. 


*  For  Obtaining  Latest  Information  use  the  information  Coupon. 


INSURANCE-Contd. 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Coml,  Union  £1  pd  

Do.  4%  (West  of  Eng.)  debs.' 

Do.  (Palatine)  4%  deb  

Do.  4%  (Union)  debs  

Do.  4%  (Ocean)  debs.  

Eagle  Insurance  10/-  pd. 


33{£  Edinburgh  Life  £20  paid. 


5-  11 
1-  7 

6-  12 
6-12 


Quotation, 
March  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 

of 


31  h 

-  Z2h 

3^ 

98 

-  100 

4 

98 

-  100 

4 

98 

-  100 

.  4 

98 

-  100 

4 

h6 

916 

4t% 

IS   >  7 
*  ft 

9%\  7 
ISM  13% 


2,641 


Employers'  Liability  £2  paid 
English  &  Scottish  Law  £3^  pd. 

Equity  &  Law  Life  £6  paid  

Fine  Art  &  General  Insup.  £|  pd 
General  Acci't  F'e  &  Life  £ii  pd 
Do.  5%  cum.  pref  „.  . 


General  Life  Assurance  £5  pd. 
Gresham  Fire  &  Acci't  10/-  paid 

Gresham  Life  15/-  paid   

Do.  fully  paid  

Guarantee  Society  

Guardian  Assurance  £5  paid 


m 

B7%\  19*   37i  \  34 


Indem.  Mutual  Marine  £3  paid 

Law  Union  &  Rock  12/-  pd  

Do.  fully  paid  

Do.  4%  debs.  1942   

Legal  &  General  Life  £8  paid... 


k 
5- 
1- 

1 

5-11 

h-  9 
h-10 


1-  7 

1-  7 
1-  7 
1-  7 
1-  7 


Legal  Insurance  £1  paid 
Life  Assoc.  of  Scotland  £82  pd. 
Liver.  &  London  &  Globe£l  paid 

Do.  4%  perp.  deb  

Do.  4%  ThamesA  Merseydeb 


h-10 
5-11 
5-11 
5-11 
7 


10 


10 


33ui6 
15U 

878 

27 

7h 

1J2 

?8 


34rkxd 
15*4  xd 

938 


1^4 

1 


7h 

316 
3?8 

8 

17*2 
10 


516 
4*8 

9 

18!2 
10]2 


6* 


6* 


4? 


8/- 
8/- 
4 

I  24/- 


500 
98 
153 
150 
289 
500 
250i 


ho 


2f  )  21 
56*  51 
18  15 
40   >  36 


iverpool  Mortgage  £4  paid  .. 
Liverpool  Vic.   Ins.  "A,"  2/6  pd 

Do.   "B»  5/-  pd  

Do.  "C"  fully  paid  .....!"!.'.'""" 
Lond.  &  Lane.  Fire  Ins.  £2, 


pd. 


Lond.  &  Lancashire  Life  £1  pd. 
London  Assurance  £I2£  paid  ... 
London  Guar.  &  Acci't  £2  paid 
Marine  Insurance  £15  pd.  


U5fk\ 
107 


85% 
95 
9%{  8 
3h&)  26  j 
105    \  90 


42i  )  39 
100  95 

34£  31 

99*  (  95 


Maritime  Insurance  £2  paid 
H  Merchants'  Marine  £2  paid 
Motor  Union  Insur.  Co.  £2  paid 

Do.    5i%  cum.  pref  

Nat.  Boiler  &  Gen.  £34  paid  

Nat.  General  Ins.  15/-  paid 
Nat.  Guar.  &  Surety.  £2  paid  ..' 
Nat.  Ins.  of  Gt.  Britain  £1  paid 


5-11 

5-  11 
6 

6-  H 


h-11 


1-  7 
h-10 


Nil 
23/6 
120 
4 
4 


Nil 
Nil 
Nil 
Nil 

50 


10  h  - 

6*4  - 

8*4  - 

92  - 

22*4  - 


11 
7U 
834 

94 

2334 


5 
64 

H 

5rW 


June 


May 


16 


21  h 
25  h 
98 
96 


13, 

22 
26*2 
100 


Apl.  '13 


i4  _ 

0  - 

lie  - 

h  - 

36*2  - 


%6 
18 

he 

34 

37^ 


3-  9\  5/- 
1-  7\  45/- 


2i2 
54 
16 
39 


-  234 

-  56 

-  18 

-  40 


Nil 

5r!r 

4* 

4 

4* 


Nil 
Nil 
Nil 
Nil 

3^ 


Stk. 


8*  \  7i 
92  H 

100  944 
98   )  92 
14?  5  13 

6ft  65 

230  (215 
344  S  31 

101  }  97 


North  Brit.  &  Merc.  £6i  paid. . 

Do.   4%  pref  ...„  

Northern  Assur.  £l  paid  .. 
Norwich  Union  Fire  £3  paid 
Do.   4%  Norwich  &  Lond.  deb. 


Phoenix  Ass.  £1  paid  (See  Note) 

Do.   "Pelican"  shares 


1-  7 


?-  9 
1-  7 

8 

3 

1-12 
\-10 


124 

n 
20" 

54 

16/- 

12 
15 


5t^ 
6| 


Mar.'13| 
Nov. 


6's  - 
3ie  - 
7i8  - 

1516  - 

23  - 

"41S16  - 

3?8  - 


6U 

338 

75a 

1*16 

23^2 

'5116 
4i8 


5-111  40/- 
1-  7  4 
5-11  40 
1-  7  50 
1-  7  4 


41 U  -  42  U 

98  -  100 

834  -  914 

32i2  -  33*2 

97  h  -  99  h 


Do.  (Law  Life)  4%  deb.  stk.*.'.'. 

Do.   4%  debs.  I9H   

Prov.  Clerks'  &  General  £4  paid 

Reliance  Marine  £2  paid   

Royal  Exchange  Assurance " 
Royal  Insurance  £14  pd.  ... 

Do.  4%  deb.  stk.  red  


3s  Scottish  Insurance  £1  pd. ... 
2    Scottish  Life  Assur.  £1  paid  ... 
re  Scottish  Temper.  Life  5  -  paid 
^IJS^ttisJ^Ujnion  &  Nat.  "A"  £|  pd. 


h-10 1  8/- 
h-10  8/- 
h-10\  4 
5-11 1  4 
7- 
1- 
5-11 
5-11 
1 


0-  9 
3 

3 

1-  l:J 


10  I  16*'  13 
10  26%)  20 
5  I  11$  <  h% 


insurance  (Marine)  (See  Note) . 
.Standard  Life  £2- [  paid  (See  Note) 

Star  Assurance  Is.  pd  

[State  Assurance  £1  paid  ..... 

jSun  Insur.  £2  pd  ~ 

Sun  Life  Assur  


10  Vulcan 


JgoNer  A  Gen.  £24  pd. 


ill  i?lw2JiH0IiSc.ot,a25  ("'"^TfiT^iiiJ, 
}     *  World  Marine  £2  paid  o 

iif    iSlS  Yo.rk8/ll.re  '"stance 
11?  \  102     Do.  fully  paid  ... 


1-  7 
5-11 

12 
h-10 
1-  6 

1-  7 

2-  7 


20 
15 
10 
26/6 
4 


20 
10 
15 
174 


9U 
98 
96 
13 

6% 
220 
33  h 
99 


-  8*2 

-  934 

-  100 

-  98 

-  14xd 

-  634 

-  225 

-  34^ 

-  100 


4 

5& 
5i 
5A 
3t% 

41 

31 


Mar. 
Mar. 


Oct. 


41 
4 


3?8  - 

2  - 

1316  - 

35fl  - 


4% 

2ie 
isiexd 

378 


IO  - 


paid  5-10 
  5-10 


18*2 

573 

2U 
2i2 


-  19  !2 

-  618 

-  2*2 

-  25a 


H 

4 

4t^ 


Mar. 


41 

4 

4| 


Mar 


1558     -  1618 

25 !2    -  26:2 
I  113a    -  Uizxd 


3^6~^ 

114  - 
518  - 
11 14  - 


m 

3? 
5t^ 


33sxd 

1^2 

553 

1134 


4t^ 

4tV 
4i 


THIS  ISSUE 
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IRON,  COAL,  &  STEEL, 


Nom. 

amt. 
1000's 

om- 
itted. 


£55 
37 
220 
1,233 


Nom- 
inal 
amt. 
of 

share 


£54 
4/- 
10 

Bds. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


6te 
2rW  1% 

95%(  SI 


1501  10 
75  Stk. 
350  1 
3341  Bds. 


4,0121  1 
1,000  5 
1,000  1 
2,500  Stk. 
65  10 
150  10 
312)  10 
100|  100 
1,660  1 
100  1 
100  6 
250  1 
500|  Stk 


10%  9% 

100  92 

1G8%)  92 


lM  19/9 

m  "  92% 
ml 

10%)  8% 

Ul  \  1U 


Duriner 
1914." 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


2|      2*  lAddie  (R.)  &  Sons  6%  c.pf  

2      lg  Alabama  CI.  I.  L'd.  &  Coloniz,  C. 

4|  \  4±  Albion  Steam  Coal  

36  (81   lAlgoma  Steel  Crp.5%  Ist&rcf.s.f, 


10  I   9|  |Andrew(J.  H.)  5%  cum.  pref.  .. 

96  94       Do.  4%  1st  mort.  debs  

J,  «J  Argentine  Iron  &  Steel  6%cm.pf. 

98  i  92  |    Do.   6%  1st  mt.  debs  


U-10 


1-  7 
1-  7 


3-  9 


Last 
ann. 
Div. 


Quotation, 
March  18, 
1914. 


Yield 

Xp.a. 
on 
last 

ann. 

div. 


Review 
of 


2*8  - 
134  _ 

4*8  - 


2h 
2 

434 


9 


934  -  10 
94      -  96 


99    )  88 
7  2% 
1%\  1 
5%  3% 

m  t# 

107\  97 


2j&)   2    I  Armstrong  Whitworth  &  Co.  ..  . 

4&    H\    Do.  4%  cum.  prf  

^J/-  JL      Do'   5%  2nd  pref.  (non-cum.)  . 
100  )  924     Do.  4%  mort.  deb.  red.  . 
10±  I   9|  Arniston  Coal  £8  paid... 
8|     8*  Arrol  (Sir  W.)  &  Co.  44%  cm.  pf. 
19  ?  17  |Astley  &  Tyldesley  Collieries 


6  92 


94 


6751  44 
225  44 
200  1 
1,300  1 
837  100 


500 

10 

381 

Stk. 

169 

1 

142 

10 

171 

Stk. 

200 

1 

100 

10 

$15200 

Bds. 

200 

1 

300 

1 

300 

Stk. 

345 

1 

240 

Stk. 

1,630 

1 

1,861 

1 

472 

20 

214 

15 

171 

15 

%r%\  15/6 
*fc  3 
21/-  U/6 
1  27/- 
107   \  8U 


90  >  88    lAveling  &  Porter  44%  debs. 

3A?  2jf  Babcock  &  Wilcox  ord  

lm  If*    Do.   6%  cum.  pref  

4J  )  U  Baker  (J.)  &  Sons  6%  cm.  pref. 

.  Iftrt  h\  Baldwins  5%%  cm.  pref.  

100  {  98   I   Do.  44%  debs,  red.  aft.  1920 


lfk)    f|j Barrow  Haematite  Steel   

Hi  3|     Do.  6|%  2nd  pref.  (See  Note)  ...'I. 

Ji)     I  Bayliss  Jones  5%  cm.  pf  

J  Mfl  Beardmore  (Wm.)  6%  cm.  pref. 
)8  <  914  I    Do.   44%  1st  debs  


13%l  11 
10k  9h 

% 

ml  0% 


102  \ 


114  )  11  IBell  Bros.  6%  cum.  prf. 
96   >  94       Do.   4%  dehc:.  n^H 


96     94   I   Do.  4%  debs.  red:.... 

23     2^  Bengal  Iron  &  Steel  ord  

3  L?1  P°'  6%  cum.  pref.  (See  Note). 
76   [96   )  91   I   Dp.   5%  debs.  red.  1925 


8- 
3-  9 
U-10 

1-  7 

6-1: 
3-  9 

2-  8 


1 

u-10 
u-10 
u-io 

2-  8 
1-  7 


3-  9 

U 
6-12 

1-  7 


10% 
98 
1^ 

102  }  79 
9U_J86% 


1-  7 

2-  8 
2-  8 
1-  7 


6 
4 

Nil 
12 

5 


2 '32  -  2332 

4%  -  458 

1  -  lhe 

98  -  100 

934  -  10U 

8U  -  834 

17  -  18 


88  -  90 

3532  -  3932 

1516  -  \h6 

4I4  -  43« 

1*32  -  1532 

98  -  100 


Nil 
5S 


«r1r 
4 

m 
54 

92 


6 

H 

4^ 
6fk 
41 
44 


Dec. 


58  - 

29„  - 


96 


1 

414 
"16 
3532 


52}  rs 
24%  19% 
35%\  U 
26^{  15 


21 1 20 

35  <  32 
24   }  22 


lp<   lrliBessemer  (Henry)  &  Co  

81  J  8|     Do.  5%  pref  

93     824  Bethlehem  5%  1st  In.  &  ref.g.  b 

1   (    I  Beyer  Peacock  &  Co.  ord.   

n  ft      f     Do.   54%  cum.  pref.  

90  <■  79      Do.  4±%  fed.  debs  

H<    Is  Blaenavon  Co.  ord  

93  <  88      Do.   5%  1st  mt.  debs  


11  -  Uh. 

94  -  96 

2J2  -  234 

97s  -  103s 

93  -  96 


Nil 
Ik 
4ft 


May 


May 


5t% 
Nil 


5& 


May 
May 


Bolckow  Vaughan  ord.  ... 

Do.   do.    12/-  paid   

Do.   5%  cum.  pref.   

Briggs  (H.)  Son  &  Co.  "A" 

Do.    "B"  £IO  pd  


rown,  Bayleys  Steel  Works  ... 
rown  (John)  &  Co.  ord.,  15/-  pd. 

Do.   fully  paid  

Do.   5%  cum.  pref  

if  Bunnell  &  Co.  (Galvanisers)  6%  c.  p. 


Cam  me  Si,  Laird  &  Co.,  ord. 
Do.   5%  cum.  pref.   (See  Note)  ... 
Do.   5%  1st  mort.  debs.  .. 

Do.   44%  mort.  debs  

Do.   5%  mort.  debs  

Canada  Iron  6%  1st  mtg.  stg.  bs. 
Can.  Colls.(Duns.)5%lst  m.g.  bds. 
Can.  Steel  Found.  e%  1st  m.  bds. 


Cape  Breton  C,  I.&  Rly.6%lstm.g 
Cargo  Fleet  Iron  Co.  ord  

Do.  44%  1st  debs  

Carnforth  Hematite   

Clayton  &  Shuttleworth  ord... 

Do.   5%  cum,  pref  


2-  7 
2-  8 
5-11 

3 
1- 
1-  7 
7-1 
1- 


6-12 
6-tf 
6-12 
2-  8 


8-10 
8-10 
1-  7 
1-  7 
3-10 

t\ 

3-  9 


iSi6  -  Hie 

8      -  8»4 

90      -  93 

7e   -  lxd 

1316  -  XS16 

86      -  90 


90 


1% 


7rV 
6^ 
51 

55 

42 
6± 

51 


\he  -  li8xd|  8| 

19!2    -  20^  4* 

32      -  34  8ff 

22      -  23      I  8§ 


Cleveland  Bridge  &  Eng.  Co  

Do.   5%  cum.  pref  

Coltness  Iron  Ord  

Do.   5%  cum.  pref.  

Po.  54%  2nd  cum.  pref  

Consett  Iron  ord  

Do.  8%  cum.  pref.   

Consolidated  Cambrian  ord.  ... 

Do.  eX  cum.  pref  

Cooke  (William)  &  Co.  ord  

Po-   S%  pref.  (Bar  Iron,  Steel  Ropes) 


Cory  (William)  &  Son  ord. 

Do.   5%  cum.  pref  

Do.  4%  1st  mort.  debs.  red. 
Do.   44%  debs,  red  


1-  7 
1 

8-12 
U 

u-10 


19  - 

is16  _ 

1932  - 

10  - 

>3l6  - 


19*2 
1 

1"32 

10^ 

1S16 


54 

51 
5t% 
42 
61 


3^ 
43a 
102*2 
87 
95 


4 

458 
90 


75*2  -  77  h 
102      -  104 


6-12 
6-1: 
U-10 
U-W 
U-10 
2-  8 


Nil 

H 
124 

64 
5 


76 


14  !2 
1316  - 
434  - 


-  81 

-  716 

-  91 

-  1434 

1516 
514 


Oct. 


6-li 
5-11 
...  U-10 
U-10 

^°TTher^ZSlrV{7  FhM worth~my.  1913,  Bonus  of  1  new  £1  share  for  each  4  old  held.   Barrow  Htematite, 
fint£?,?  ?„•  ,  >  ^}v*  clears  all  arrears.     Bengal  Iron  &  Steel.-PvcL  div.  in  arrears  from  Sept.  '10. 
Cammell,  Latrd  &  Co.— The  above  Pref.  div.  clears  all  arrears. 


9  - 

8i<  - 

2316  - 

lh6  - 

1116  - 


9*2 

8!2 
2S16 
l3* 
1316 


5 

54 
74 

6t£ 
52 


THIS  I SSU  t 


Jan. 


Oct. 


Oct. 


Aug. 


May 


Nil 

6H 
42 


Nil 

5« 

64 

4^ 

4§ 


Jan. 


June 


Feb. 
Nov. 


31316  -  3'Sl6 

113i6  _  pSi6 

isi6  -  lhexd 

»32  -  l^xd 

34     -  1316 


15« 

44 


W  2 
64 

"16  I  6A 


ls16  -  Vl6 

478  -  518 

95  -  97 

98  -  101 


S? 


Sept. 


Aug. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


IRON,  COAL  &  STEEL-Contd. 
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Nora, 
amt. 
1000's 
om- 
itted. 


Nora 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902, 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


£ 

675 
200 
1,600 
?36,896 
$7,000 


1,260 
400 
182 
153 
200 
500 


£ 
1 

10 

Bds. 
$100 
$100 

1 

Stk. 
Stk. 
1 

Bds. 
Stk. 


*  irk 
11%)  9% 

103%)  86 
5U  (31% 
99    J  77 


2  13 
104  91 

954  86 
424  31* 
90   {  77 


1AI 
99   (  85 
'.08  9Uak 

97  W 

98  )  2 


91  85 

105  102 

14  IS 

45  40 


Davis  (D.)  &  Sons  (See  Note) 

Denaby  &  Cadeby  6%cm.  pf.  ... 
Dominion  Iron&S.  5%cns.m.  bds 

Dominion  Steel  Corp.  ord  

Do.   6%  cum.  pref.  


Dorman,  Long  &  Co.  

Do.  4%  1st  mort.  debs.  perp. 

Do.  6%  2nd  mort.  debs.  red. 

Dundee  Coal  Co.  (See  Note)  

Dunderland  Iron  6%pr.ln.  bds.r. 

Do.   6%  1st  ch.debs.    (See  Note) 


250 
300 
596 
74 
171 
237 


l%\ 

5 

*  < 


vs 


m 


Dunlop  (J.J  &  Co.  ord  

Do.   6%  cum.  pref.  

Ebbw  Vale  Steel,  Iron  &  Coal 

Do.  do.  6%  cum  pref.  (See  Note) 

Edinburgh  Collieries   

Do.   do.  15/-  paid   


500 
300 
250 
250 
250 


816 
418 
90 
60 


100 
50 
98 

378 
63 

21C 


1 
1 
10 

Stk. 

Stk. 


Hi) 

mi 

106  s 

79  I 


U  I 
IM 
84 
87 


Fairbairn  Lawson  ord  

Do.    5%  cum.  pref  

Fairfield  Shipb'g.  6% cum.  pref 

Do.   44%  debs  

Do.  5%  "A"  mt.  db.  (1956)  


1 

10 
Stk. 
3 
3 

100 


J*  Irs 

io%\  10% 

10%\  9% 


4i%  3ff 
lr%  U 
15*  13| 
10|  >  10 


Fife  Coal   

Do.   5%  cum.  pref  

Fleming  &  Ferguson  ord  

Do.   5%  cum,  pref.  (Shipbuilders) 


101 
105 


% 

8 
8k 

% 
1% 


&  Co.  ord.... 
(Gas  Engineers) 


Fletcher,  Russell 

Do.   6%  cum.  pf 

Do.   4%  debs  

Fraser  &  Chalmers  ord  

Do.  74%  cum.pf.  partic   

Gray  (Wm.)  &  Co.  44%  1st  debs 


400 
50 

965 
1,720 
1,850 

115 


5 
5 
1 
5 

Stk. 
1 


10%)  6 
10%)  t% 

108  95 


400 
300 
150 
152 
210 
300 


85 
90 
1,000 
591 
300 
100 


750 
250 
250 
84 
384 
100 
105 
100 
100 
750 
0,000 
5,800 
3,000 
616 
300 
250 


1 
10 

5 

Stk. 
5 
1 


ml  9% 

5%)  3% 
102  89 
6  1 

1  )  rk 


83  >  74 
10  9i 
3t%  3  k 
6  5| 
101  95 
Ifti  lr\ 


Gt.  Western  Colliery  "  B "  ord.. 

Do.  10%  cm.  and  part. '« A"  prf 
Guest,  Keen  &  Nettlefolds  ord, 

Do.   5%  cum.  pref  

Do.   4%  irred.  debs  

Gwaun-cae-Gurwen  Colliery.. 


3fy  3<% 
101  Ql 

54  5 
98  96 

2t^  2r's 

rV  & 


Hadfield's  ord  

Do.   44%  cum.  pref.   

Hall  (J.&E.)  6%  cum.  pref  

Hawthorn,  Leslie  4i%  mort  

Head,  Wrightson  &  Co  

Henderson  D  &W.)5%  c,p.(See  Note) 


1 

6 

ib 

10 

Stk. 


1*5  % 
5%\  3% 
105   (  91 
U%)  9 

m  <  98 


44  3| 
98  91 
144  12| 

8|  8± 
1024  (101 


1 

10 
Stk. 
5 
5 
100 
5 
5 


U  S  11% 

101   \  92% 

7  S|4 
105%)  97 

lh  7r\ 

7%\  5% 


Hill  (R.)  ord.  (Steel  Wire  Drawers).. 

Do.   6%  cum.  pref  

Hokkaido Col.&Rly.5%  bds  

Hordeh  Collieries   , 

Hornsby  (R.)  &  Sons  

Do.   6%  cum.  pref  


Howard  &  Bullough  ...(See  Note) 

Do.   6%  non-cum.  pref  

Do.  4%  debs  

Ibbotson  Bros.  &  Co.  £4  p  

Jessop  (W.)  &  Sons  £4  paid... 

Do.  44%  debs  

Kayser,  Ellison  &  Co  

Do.    6%  pref  


1 
1 

$100 
$1000 
Bds. 
Bds. 
1 
5 


1%\  3k 
r\\  % 

36    \  17% 
100%{  78 
88   >  70 
97 '%(  h0 

m  % 

5    }  3% 


i 

4 

25 
94 
75 
45 
H 


2 

864 

70 

40 

i 


5i  S  44 


Kerr,  Stuart  6%  cum.  pref  

Knowles  (And.)  16s.  pd.  (See  Note) 
Lake  Superior  Corp.  cap.  Stk. 

Do.   5%  1st  mt.  coll.  tst.g.  bds. 

Do.   5%  income  bonds  

Lake  Superior  Iron  &  C.  6%  bds. 
Lambert  Bros,  ord  

Do.   54%  cum.  pref  


150 
100 
150 
120 
150 
6,810 


10 
10 
1 
1 

50 
$1000 


10%\  6% 
10   )  5% 

2  ir\ 
t&\  i% 

53%)  U8 
117%(103 


63  {  5i 
55  51 
li%>  Ifc 
H  U 
52   >  50 

no  ao4 


Lanarkshire  Steel  5%  c.  pref. 

Do.   5%  cum.  pref.  1899   

Leeds  Forge  ord.  (Ironworks)  

Do.   7%  cum.  pref  

Do.   5%  debs  

Lehigh  Valley  Coal  1st  5%  bds... 


Notes.— Davis  (D.)  &  .Sons.— Formerly  £10  shares :  split  Feb.  '12.  Dundee  Coal—  Capital  reduced  ;  share- 
holders received  one  £1  share  for  every  three  £1  shares  held.  Dunderland  Iron  Ore.— Int.  on  deb.  stocks 
provided  in  funded  int.  certs,  to  March  1,  1912 ;  none  since.  Ebbw  Vale  Steel,  Iron  and  Coal—  Shares 

sub-divided  in  1913.   Henderson  (D.  &  W.). — Pref.  div.  24%  in  arrears.    Howard  &  Bullough  Ord.  div. 

includes  bonus  of  5§%  from  Contingency  Fund.  Knowles  (Andrew).— Cap.  rearranged  1313. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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IRON    COAL  &  STEEL-Contd. 


Nora, 
amt. 
1000's 
om- 
itted 


£ 

210 
140 
75 
146 


60 

50 
300 
300 
300 


Nom- 
inal 
amt. 

of 
share 


£ 
10 
10 
4 
10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


26%{  13% 


11%\ 
5%\ 


1 

100 

1 
1 

Stk. 


150, 
150 
150 
100 1 


10 
10 
100 
10 


3001 
200 
75 
125 


91 
1% 

1st 

112 


i  50 

:  u\ 

101 


21 

m 

H 

88 


n ; 

106  < 


if 

101 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Lochgelly  Iron  &  Coal   

Do.   5%  cum.  pref  

Lofthouse  Colliery  £3  paid 
Lothian  Coal  5%  cum.  pref. 


Lowood  (J.  Grayson)  16/-  pd. 
Do.  4^%  debs  


Lysaght  (J.)  6%  cm.  pref.  (Ironworks) 

Do.   6%  2nd  cum.  pref  

Do.  44%  debs  


5%] 


150! 
150 

98 
250l 
100 
312 

75! 


1 
1 

100 
1 

5 
62i 
1 


231 
159 
147 
71 

200 


125 
125 
60 
60 
1,000 
750 


250 
200 
600 
50 
514 
$4,409 
2,765| 


100 
20 
20 
20 
Stk. 

u 


m 

101 

12,1 

83  \ 

m 


% 

78 
1 

2% 

5u 

1 


2i 
54 
3 

12i 


2 
5 
24 
HI 


MacLellan  (P.  &  W.)  ord. 

Do.   e%  cum.pf.ptcp  

Do.  4£%  1st  mort.  debs. 
Main  Colliery  ord.   


1-  7 
7-12 
1-  8 
5-11 


1-  7 
5-11 
k-11 

1-  7, 


Last 
ann 
Div 
1 


Quotation, 
March  18, 
1914. 


Yield 
%P-a 
on 

last 
ann. 

div. 


10i4 

3?8 
8*8 


21 
10^ 
4*8 


?16 

64 

lis 
104 


'2 

74 

138 

\U 
106 


U-10 
U-10 
1-  7 


Manvers  Main  Collieries 

Do.   5*56  cum.  pref  

Marbella  Iron  Ore 


7"X6 
958 

91 
7^ 


71S16 
978 

93 


H 
U 
10c 

*J 

68 

u 


if 

97 
1 

21 
62 
1 


Merry  &  Cunn'hame  7%  cum.  pf. 


Millom&Askam  Hematite  Ord 
Do.   7%  cum.  pref. 
Do.   5%  debs  


8-12 
3-  8 
5-11 


10U  I 
19%  ( 
?S%\ 
2k 
101 
iff) 


Monk  Bridge  Iron  &  S.  6%  cm.  pf 
Monks,  Hall  5%  c.  pf.  (See  Note)  ... 
Nant-y-glo  &  Bla.  8%  pf.  (See  Note) 
Newport  Abercarn  Coal  ord 


95% 

13% 

13 

18% 

87 


Stk. 
10 
5 
5 

Bds. 
$100 
$100 


104 

394 
200 
350 
300 
250 


1 
1 
1 

Stk. 
1 
1 


36/0  ; 
20/6  ( 

2116/ 

13  ) 


IS/9- 
15/0 

% 

12% 


New  Russia  6%  1st  mort.  debs.. 

New  Sharlston  Colls,  pref  

Newton,  Chambers  &  Co.  ord. 

Do.   6%  part  pref  

Do.   4%  debs  

iNiddrie  and  Benhar  Coal   


A 

lit 


tf 
I 

l 

m 

10i 


97%, 
10 

10%  ( 

99%( 
29 

101%  \ 


3 

U% 

8% 
90% 
18 
87 


1% 

102  , 


69 

J32 


3/9  j 
3/9 

M 

734 
U  i 


2/9 
2/9 
I 

69 
II 
Irk 


ord. 


Nimmo  (James)  &  Co. 

Do.   5%  cum.  pref  

Normanby  Ironworks  ord. 

Do.   6%  cum.  pref  

North  Brit.  Loco,  ord  


6-12 
1-  7 
1-  7 
1-  7 
1-  7 
U-ll 
11 


U-10 
2-  7 
U-10 
U-10 
6-12 
6-12 


11 

5-12 


22X 
54 

10 
7 


2*8 


2 '4 


12 
7 

5 
6 
5 
120/ 
7 


-  5*2 

2*2 

-  3xd 

1134 

-  12i4 

1* 

-  1*8 

lis 

-  iU 

99 

-  101 

1 

-  lis 

2^4 

-  278 

66 

-  68 

1316 

-  lU 

14* 

43 
124 

6rfe 


9| 

6rW 

4| 

4ff 

4i 


7* 
7i 


Fo 

La: 
Rep( 

sec 
Revii 
of. 


Sep 

THIS  IS: 

OctJ 


Jun 


-Maj 


10 

5 
10 

5fi- 


102 

17*2 

22  !2 


97 


104 

18*2 

23 
23 


isie  -  lhe 


61 
5S 
4jf 

5§ 


Do.   5%  cum,  pref   s- 


North-East.  Steel  44%  1st  mort. 
North  Lonsdale  Iron  £84  paid... 
North's  Navigation  Colls.,  18891  8- 

Do.   IO%  cum.  pref   2- 

Nova  Scotia  Steel  5%  1st  m.g.b.  ...  1- 
Otis  Steel  Co.com.  (Lond. Certs.)!  U 

Do.     pref.  red.  (Lond.  Certs.)!  U-10 


1-  7 
12 


610 
250 
140 
1,000 
300 
400 
125 


150 
200 
825 
156 
200 
250 


6 
5 
5 
10 
10 
Stk. 
Stk. 


10 
10 
1 
5 
1 

Stk. 


G%i  2}f 


U% 
7% 
7% 

86% 
95 


15% 

13 
10U 
105 


155 
635 
365 
294 
197|  Stk 


350 
350 
350 
450 
275 
221 
71 
125 


1 
1 

Stk. 
5 
10 
10 
10 

100 


18%) 
11 

e%\ 
1%) 

103 


7 

1% 
5% 

fl 

96 


I* 

134 
104 
93 
100 


3£ 
6i 
4| 

12± 
9i 

864 

97 


Palmer's  Ship.  &  Iron  "A"  I  3-  9 

Do.   "B"  (Shipbuilding)  (See  Note)... \  S-  9 

Do.   G%  min.  cum.  pref   3-  9 

Do.   5%  debs.  (1908)    1-  7 

Parkgate  Iron  &  Steel  ord   5-12 

Partington  S.  &  I.  6%  cum,  pref... 
Pearson  &  Knowles  ord. 
Do.  6%  cum.  pref.  (Coal  and  Iron) 

Do.   6%  cum.  2nd  pref  

Pease  &  Partners  ord  


6-n 


15 


53 

4rk 

61 

64 

4rk 

13J 


Jan 


Feb. 


Apl.'l 
Oct. 


lhe 
"is 

78 

1 

161316 

11 


1316 
1516 

1 

lis 

17116 
11 14 


8% 
6U 
8U 

94 

22 

90 


878 

634Xd 
834xd 
96 

24xd 
93xd 


12| 

?* 

4t¥ 


9* 
7* 
5ft 

74 


Sept 
Jan. 

Sept 


Jan. 


July 


2/9 
29 


72 
2 

lis 


3/3 
3/3 

716 

73 
2ia 
iU 


Do.  deferred 
Do.  4%  perp.  debs.  .... 
Do.   5%  2nd  debs.  red. 


3- 

3-  9 

8- 

6-12 
6-12 
5-11 
5-11 


133 

m 

64 

14 

101 


I2i 
103 

9^" 


m 

10U  > 
107 


fi 

1& 
1% 

92 


ff 

r 

94 

95   )  92 


m 

31 


Penrfkyber  Navig  Coll.  ord. 

Do.   5  to  74%  pref  .....|  s 

Powell-Duffryn  Steam  Coal  ord 

Do.  6%  pref  

Ransomes,Sims&  Jef.54%cm.pf, 

Do.   44%  1st  mort  


prf. 


Redpath,  Brown  e%  cm. 
Rhymney  Iron  ord  

Do.   New  (See  Note)  

Do.   B%  mort.  debs  

Do.   5%  New  Pits  1st  debs 


M 

59 

33 

8i 

H 

H 
86 


56 

3 

9 

33 

33 
84 


Richardsons  Westgarth  ord.  .. 

Do.  6%  cum.  pref.  (See  Note)   

Do.  44%  perp.  debs  

Rickett,  Cockerell  44%  cum.  pf. 
Rivet,  Bolt  &  Nut  B%  cum.  pref. 
Robey  &  Co.  (Engineers)  

Do.  (capital)  pref  

Do.  4j%  1st  mt.  debs  


S-  8 
9 
9 
9 


5U 
434 

1234 

10 

91 


4*8 

534 
5i4 
13U 
10 12 
93 
100 


Nil 
Nil 
Nil 

6£ 
113 

4ff 


81 
6+t 

.?* 


Nov. 


July 


Nov, 


July 


13U 
1034 

25]6 
578 

1132 


1-  71   44  !  98 


1334 
lli4 

27i6Xd 
6iexd 

1332Xd 

101 


5-11 
1-  7 
1-  7 
1-  7 
5-11 


10 
10 
1-  7 

u-10 

3-11 

3 

3 
1-  7 


Nil 
Nil 
4i 
4j 
6 
2k 
24 
41 


1 

3316 

3»s 
97  !2 
92 


°32 
14 

56 
3U 
93s 
334 
334 


118 

3S16 

3U 
99  h 
95 


532 
"M 

59 
334 

978 

4U 
4U 


9^ 

May 
May 

Ik 

9 

4| 

5 

THIS  ISSU 

4^ 

Feb. 

sn 

Aug. 

I4 

51 

Nil 

June" 

Nil 

71 

Sept. 

6 

^ 

May 

5S 

* 

5* 

* 

4f* 

* 

UOThs -Monks,  Hall  &  Co.— Pref.  div.  in  arrears  from  July '12.  Nant-y-glo  <Xc  Blaina  Ironworks.  -Arrears 
of  pref.  diy.  amount  to  £528,958.  Palmers  Ship.  &  Iron.-Pret  div.  in  arrears  from  31  December  ?07 
Rhymney  Iron  -In  the  event  of  liquidation  there  is  a  further  liability  of  £2  10s.  per  share 
Rtchardsons,  Westgarth  &  Co.  -Div.  on  Pref.  shares  in  arrears  from  April  1908. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
iOOO's 

om- 
itted. 


500 
350 

250 


150 
44 
88 

156 


Nom- 
inal 
amt. 
of 

share 


£ 

1 
1 

100 


5 
5 
100 
10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


m  ft 

irV  ft 
100  91 


U%\  2% 
U%\  4 
95  86 
16   )  % 


275 
300 
300 
150 
300 
550 
112 
138 
100 


444 
69 
72 

116 

125 
70 

125 
75 


350 
300 
300 
500 
300 


1 
1 

Stk. 
1 

Stk. 
1 
1 
1 
1 


1 

100 
100 

1 

10 

7 

10 
10 
100 


1 
1 

Stk. 
10 
10 


79 
24 
782 
391 

25 
$6,496 
1,058 


17 

3 
1 
1 

20 
$100 
Bds. 


98%)  77 
941  <  7C 
S  )  1  ' 

1%  1 


95  92 


Ruston,  Proctor  &  Co.  (See  Note) 

Do.  5%cum.,ppef.   

Do.  4%  debs  


3i 
H 
91 

I 


if  * 
101  i  86 
103   )  90 

ft 

u%\  9% 

16   \  7% 
10   \  5% 
10%\  9% 
105   I  99 


35/ 3  <  % 

m  % 

96  69 
24  12% 
11%)  8% 


13  I  10% 
U%)  3% 

*%  m 

23%)  22 

92%  \  82 
10k% )  90 


i  ? 

82  )  81 
h  \  i 

83  i  78 
Iff  13 


II  i 


1^5  li% 

94  91 
144  134 

9  8A 


12*  )  Hi 
4  )  34 
2fc>>  2 

23  >  22 
88  82 
94   ?  90 


Sanderson,  Bros. &  Newbould 

Do.      5%  cum.  pref.  

Do.     44%  debs  

Sandwell  Park  Colliery  


Scott  (Walter)  ord... 

Do.   6%  cum.  pref... 

Do.  4%  perp.  debs 
Scottish  I.  &  S.  6%  cm.  ptcp.  pf. 

Do.  5%  1st  mort.  debs  

Sheepbridge  Coal  &  Iron  Co 

Do.  cum.  pref  

Do.  do.  do.   8/-  paid   

Sheffield  Forge  (Rolling  Mills) 


Shelton  Iron,  Steel  &Coal  shares 
Do.  5%  1st  charge  debs..... 
Do.   6%  2nd  mort.  debs  

Shotts  Iron  5%  cum.  pref.  . 

Simons  (W.)  5%  cum.  prf  

Skinner  &  Holford  

Smith  &  McLean  5%  cum.  pf..'.. 

Sneyd  Coll.  6%  cm.  partic.  pf. 
Do.   5%  debs  „.. 


6-12 
6-12 
1-  7 


5-11 
1-  7 
5-11 


Last 
ann. 
Div. 
% 


Quotation. 

March  18, 
1914. 


2-  8  Nil 


3-  8\  10 

3-  S\  6 

1-  7\  4 

4-  10 
6-12 

2-  9 
2-  9 
2-  9 


South  Durham  Steel  &  Iron 

Do.   6%  cum.  pref  

Do.  44%  perp.  debs  

South  Hetton  Coal  ord  

Do   5%  non-cum.  pref  


500 
80 

100 
75 

187 

24S 


850 
550 
350 
425 
300 
200 
100 


856 
723 
367 
300 
200 


10 
Stk. 
Stk. 
1 
1 

Stk. 


10 
10 
Stk. 
1 

10 
10 
Stk. 


1 
1 

Stk. 
1 

100 


100 


100 
150 
800 
454 
466 
38,302 
30,281 
59,346 


1 
1 

100 
100 

1 
1 


12%\  8% 
111%\102 
Ul%\  97% 
4tV?  *\ 
6%\  0/3 
86   <  38 


25%  I  13% 
15  13 
97   5  90 

i% 

ml  s 
ml  s{% 

100   (  88 


1  ( 
101  84 

m  o 

111%)  50 


106%  (  78 


10 
1 
1 

50 
50 
8100 
$100 
$1000 


4,440 
750 
750 

1,250 
531 
867 
192 


1 
1 

Stk. 

Stk. 
100 
100 
1 


12%  (  U% 
lM  0 

40   <  SO 
SI   )  10 
93%\  8ft 
132   <  51% 


115%)  78 


10 


8£ 


South  Wales  Coll.  "A"  ord. 

Do.   "B"  pref  

Staveley  Coal  &  Iron' (See Note) 

Do.   New  15/-  paid   

Do.  5%  cum.  pref  

Steel  Co.  of  Canada  7%  cm.  pf. 

Do.  6%  1st.  mort.  &  coll.tst. 


106  (104 
108  >106 


58   }  50 


214  )  19* 
141    13  ^ 
93  92 
2t%  2£ 

n  8| 

92   )  90 


1  I 
1  S 
94   I  91 
xfe  0 
1114  }104 


Steel  Co.  of  Scotland  ord. 

Do.  5%  1st  mort.  debs  

Do.  6%  2nd  mort.  debs.  . 
Stephenson  (Robert)  ord.  . 

Do.  cum.  pref.  (See Note)  .... 

Do.  4%  perp.  debs  


5 
5 
6 

5 
5 
27/6 
5 
6 
5 

U-9-11  25 


1-  7 
1-  7 
11 
5-11 
5-12 
U-10 
3-10 
U-10 


1-  7 
1-  7 
3-  9 
3-  9 


2-  8 
2-  8 
2- 

2-  9 

Q 

1-  7 


Stewarts  &  Lloyds  pref.  ord... 

Do.   6%  cum.  pref  , 

Do.   34%  debs  

Do.  deferred   

Stone  (J.)  5%  cum.  prf  

Summerlee  Iron  4%  cum.  pref. 

Summers  (J.)  ,  4|%  debs  


5-11 
5-11 
4 
3-  9 
1-  7 


1*32 


94 


1732 
1*32 

95 


2      -  3 
414    _  4i2 

86      -  91 


"16  - 
34  _ 

81 

38  - 

79  - 

113i6  - 
11316  - 
"16  - 
1%  - 


1316 

82 

h 

84 

l'*6 
11516 

34 
134 


Yield 
7.P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


6t% 

H 

4t% 


U 
5& 
4{f 
Nil 


July 


July 


12£ 

6| 

41 
12 

5ff 

U 


'32 


1932 


95 

-  100 

93 

1516 

-  98 

-  Iii6 

934 

-  10 

12 

-  13 

73s 

-  758 

10 

-  10i2 

103 

-  105 

1"32 

-  11332 

1 

-  1116 

Oct. 

Sept. 
Nov. 

Oct. 


92*2 
13 12 

8*2 


-  9412 

-  14i2Xd 

-  9xd 


1134  - 

334  - 

2l!6  - 

112  - 


1214 

4 

2316 
1916 


22  -  23 
84  -  88 
90  -  93 


Swan,  Hunter  &  W.Richardson 

Do.   6%  cum.  pref  

Do.  4i%  debs  

Thames  Iron  Works  5%  cm.  pf. 
Do.  4%  Irred.  debs  


8-  9 
3-  9 
1-  7 
3-  9 
1 

3-  9 
1 


2  * 
If  I 
95  90 
89   )  85 
ItW  1 


54 

-/3  )  0 

40  )  38 
27  24 
69i  644 
1144  1114 
109  h05 


Thornycroft  (John  I.)  ord.  . 

Do.  6%  cum.  pref  ., 

Do    6%  1st  mort.  debs  

Do.  54%  2nd  mort.  debs.  ..... 

Tredegar  Iron  "A"  14/- pd. 

Do.  "B"  (Iron and  Steel)  


2-  8 
1-  7 
U-10 
U-10 


*&l  1% 
iA  If 

125  98 
107  90% 
108%  (  99% 
109  }100 

1     1  T* 


2  {  If! 

110  103 
984  94 
106  103 
106  104 

*   1  i 


Tyior  (J.)  &  Sons  5%cum.  pref, 
United  Collieries  ord  

Do.  6%  cum.  pref  .....'.'.'.'.'.'.. 

Do.  5%  "A"  debs  

Do.  5%  «  B  »  debs.  (See  Note)"'.'.. 
United  States  Steel  com.  stk. 

Do.   7%  cum.  pref  

Do.   6%  S.F.  gold  bonds.  .. 


5-11 
5-11 
1- 
1-  7 
1-  7 
1-  7 


Vickers  ord  

Do.   5%  non-cum.  pref].....*..'.'.".".' 

Do.  5%  non-cum.  pref.  stock 

Do.  4%  1st  mort.  debs  

Do.  44%  2nd  mort.  debs.  .. 

Do.   5%  3rd  mort.  debs  

Vryheid  Ry.  C.  &  I.  74%  c.  pc.  pf.' 


1-  7 

3 


Q 
Q 

U-10 


3- 
3- 
3-  8 
6-12 
6-12 
6-12 


5 

Nil 
Nil 

5 
5 
5 
7 

5_ 

5 
5 
4 

44 
5 

Nil 


8I2  -  9 
104  -  106 
106      -  108 


I* 

H 

!» 

41 

17tV  Jan. 

51 


Jan. 


Nov. 

Dec. 


If 

5* 


4^ 

6^ 


50 


54 


Nil 


Oct. 


May 
Oct. 


Oct. 


Oct. 


July 


20i2  -  21 12 

1418  -  1438 

92  -  93 

2716  -  2916 

914  -  934 

81516  -  9rk 

90  -  92 


2932  ~  3132Xd 
^32  "  3132xd 

91      -  94 
0      -  he 
106      -  108 


•16 


32 


91 
85 
1 

1716 


-  95 


liie 
li2 


5i2 

0 

0 
38 
25 
66 

112i2 
107 


-  6 

-  ~/3 

132 

-  40 

-  27 

-  66I2 

-  113i2 

-  109 


4i% 

31 

4| 

5^ 

4t^ 


10,% 
5i% 
44 
Nil 


H 

I™ 
5i 

6i 

n 

7,% 


178  -  11516 

1132  -  1332 

107  -  HO 

96i2  -  98i2 

104  -  106 

10412  -  IO6I2 

i4  -  i2 


81% 
Nil 
Nil 
6i 
9± 
74 
6t% 
4^ 


May 


Oct. 


June 


Aug 


May 


Sept. 


6t^ 
4t% 

4tV 

H 

42 
Nil 


May 


Nov. 


*  For  Obtaining  Latest  Information  use  the  Information  Ceupen. 
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IRON,  COAL  &  STEEL-Om&i. 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
March  18, 
1914. 


Vulcan  Foundry  (Loco.  Builders). 

Do.  5%  cum.  pref  

Wallsend  Slipway  (Engineers)" 

Do.  5%  cum.  pref. 
Wath  Main  Colliery  ord 
Do.   Bj%  cum,  pref  


Watson  (John) 


.   (See  Note)   

Weardale  Steel  def.  ord.  

Do.  6%  cum.  partic.  pref.  ordi 
Do-        pepp.  debs  


Wells  (J.  &  G.f£§  paid  

Do.   6%  cum.  pref.  (See  Note)  

Wemyss  Coal  6%  cum.  pref. 
Wemyss  Coll.  Trust  5k%  cm.  pf. 
Do.   3i%  red.  debs  „  


West  Can.  Colls.  6%  1st  mt.  debs 
Western  Dom.  Colls.  6%  1st  mt, 
Wigan  Coal  &  Iron  ord.  . 
Do.  do.  £ih  paid  


10 
U-10 
2-  9 

2-  9 

3-  8 
1-  7 


5-10 
11 
5-11 
5-11 


3-  8 
1-  7 
5-11 
5-11 
5-11 


1,097 
1,000 
120 
150 


1001 
210 

89 
600 

70 


Willans  &  Robinson  4%  "  B"  cm.  pf. 

w/D.»"  *%  i*t«  mart  debs.  (See  ifote) 
Wilsons  &  Clyde  Coal 


Workington  Iron  &  Steel  ord. 
Do.   6%  cum.  pref. 


6%  cm.  pf. 


Va  - 
1 

138  - 

ISie  - 

2i8  - 
1 


11516 
1116 

lh 

1116 
214 
118 


2S16  - 
78  - 
3132  - 

75  - 


2?16 
1516 
1132 
7S 


Yield 

on 
last 
ann. 
div. 


5* 

lit 

3| 
4| 


Hi 
Hi* 

71 

Si 


2  -  214 

6I2  -  634xd 

H  -  lli4 

11  -  ni2 

87  -  88 


70 


-  75 

i8      -  72 

734    -  8 

57o    -  6*8 


U-10 
6-12 
5-11 


U-10 
3-  9 
1 


100 

1 

100 
6 
1 


5501  5 
350  5 
400  100 
160  5 

_90q!  5 

550i  1 
237  Bds. 
216  Bds. 
550  5 
70  100 
57  5'- 
60  100 

ioo|  100 

1601  T 
57  1 
273  1 
112  Bds. 
1601  100 

110]  IT 

600  5 

109  1 

24|  1 
144 


102%  (  93 

3613 
107  97 
19%)  6 

m 


103    <  92 

m\  1% 
1 1  % 

98%<  90 
97%)  89% 

m\  5 

81  6U 
Si/S  Zft 
107  86 


101 


89 


t\ 

6&>  *, 
h\\  s 
85  U2\ 
101%)  99 


79 
100 
160 
400 
141 


675 

350 
325 
465 


1,600 
400 
716 
247 
150 
50 
400 


1 
1 
1 
4 
1 

100 


20 
100 
10 
Stk. 


io%\ 


%\$) 
6%\ 

im 

106  5 


+4 
1% 
1% 

3 
1 
91 


Yorkshire  I.  &  C 
Do-  4i%  debs.  (SeeNote)...7„~.'.'.Z'.\  1- 

IMITRATE  COMPANIES 

Agua  Santa  5%  mt.  debs. 

Aguas  Blancas,  ord  

Do.    e%  debs,  red  

Alianza  Co.  ord  

Angela  


Anglo-Chilian,  ord  

°o.   7%  part.  cum.  pref. 

Do.  44%  mort.  bds  

Colorado,  ord  

Xagunas  Nitrate,  ord. 


Lagunas  Syndicate,  ordTT^ 
Do.  5%  debs.  red.  (bearer) 

Do.  do.  (registered)  

Lautaro,  ord  

Lilita,  6%  debs.  red. 

Liverpool,  ord  

Loa,  5%  1st  mt.  debs....!!! 
Do.  (PampaAlta), 6%  1st  mi'. 


U 
10i 


74 


London,  ord.  (See  Note) 
New  Paccha  &  Jazpampa  !!!!! 
New  Tamaruqal,  ord. 

Do.   4.%  inc.  tods  

PO'   6%  1st  mt.  bearer  dbs.' 


Q 
6-12 
1-  7 
5 
6-12 


5-11 
5-11 
5-11 
5-11 

J__ 
U-ll 


1-  7 
1-  7 
5-11 
1-  7 


Nil 
4£ 


5 

6 
30 
25 


50 
65 
2h 


55 
69 

2«ie 


78 


1932  - 
1516  - 
*6  - 


2i32xd 
lxd 

516 


Nil 

8£ 

4i 


8 
81 


Fof( 
Lai 
Rep 

se< 
Revi 

0% 


No 


THIS  'S 

Jan 


Jun< 


Dec 
Jul 


81 


2ii6 


97 
lisie 
103      -  105 
16 14    -  1634 

11516  -  2 


1| 

4i 

11 : 

104 


So 

)  Ji 
3| 

(100 


IPan  de  Azucar. 

Rosario  (Chili)  

Salar  del  Carmen  ..... 
Sa^J^onenzoJ^Chili)  (See  Note) 


San  Sebastian  (Chili) 
Santa  Catalina  


1 
1 

Bds. 

Stk. 
10 
50 

Stk. 


91%  I  15 
101    <  90 

10%)  7% 
10U&\  95 


m  * 

,,   *3S)  1 

106   )  9s& 
93  79 
5%\  2% 
51    )  26 


105%\  95% 


20 

95i 
104 
103 


5  18 
I  90 
10 
5101 


83 
5i 
51 
974 


1 

99 
80 
5 
49 


Santa  Rita  (Chili)  ... 

Santiago  (See  Note)   

Tarapaca  &  Tocopilla  ord. 
Do.  5$  debs.  reg.  red  

SHIPPING. 

African  Steamship  Co. 

Allan  Line  4£  debs  

Anchor  Line  54%  cum.  pref.'*!!  * 
*i%_debs.  (U  s  A  &  |ndja) 


6-12 
5-11 
5-12 
12 
_l-7_ 
U-ll 
1-  7 
U-10 
5-11 


20 
20 
H 
74 
2 

4 

5 
5 

20 

150 
5 
6 


5/- 
40 

74 

4 


18 
18 
99 

5i2 

_1?8_ 
'16 

91 
90  h 
10i4 


6 

Nil 

5| 


St 

124 


-  I8I2 

-  I8I2 

-  101 

-  534 

-  2ia_ 

-  i2 

-  92 

-  91 12 

-  1034 


6 

5-  11 

6-  12 
11 

7 

6-12 


4l8 
100 

_97_ 
234 

4?8    -  5i8 
lis    -  13i6 
70      -  75 
99      -  101 


438 
103 

_99_ 
3 


10 

20 
10 
Nil 

8 

5 


7i2 
9  is 

279 

234 


938 

3i8 
3 


51 
51 

64 

_44 
8 

5t% 
9i% 

8,% 
H 

I 

5rk 


Jun 

JDec 
Oct 

May 


Jan. 
Oct. 


June 

Dee. 
July 
Dec. 


Dec. 
Aug. 


Jan. 
Feb. 


IO5 
3* 


Do. 


Notes.—  Watson  (J.). 


Argentine  Navig.  Co.,  ord 
Do.   6  %  cum.  prtcptg.  pref. 
Do.   6%  1st  mort.  debs,  red 

Austral.  United  S.  Nav 

Belfast  Steam.  "A 
Do.   fully  paid 

Booth  S.  S.  Co.  4j£  i'st  debs 


3-  9 

I* 

1-  7 

11-  5 

54 

11-  5 

44 

1*6 
158 
334 
1*6 

102 


18 
93i4 
10 
102 


4%  dbs. 
£5  pd  


9 

1-  7 

10 

1-  7 

6 

1-  7 

4 

3 

5 

5 

1-  7 

44 

2932 
1"16 

Vb 

158 

104 


20 
95i4 
10i2 
104 


11 

Hi 
5,% 

Nil 
4fi  i 


Dec. 

THIS  ISSU 

Aug. 


Dec. 
Jan. 


;  -  -yvZZSTLfll!^1 m  paid' 8nMWded  Nov 


58 

lis 
100 
80 

5 
49 
95  '2 


-  114 

-  102 

-  83 

-  5i2 

-  51 

-  97i2 


84  I  June 
4&  May 

fib  1  m 

12  Feb. 
8 
bi 
♦ft 

It 

4S 


Oct. 
Dec. 


€ap.  rearranged  1913  ;  ar 
SJ!S  £1-  ^^^'s^mmlS?0  ~ilrate  "Formerly  £5  shares, 
rret.  div.  in  arrears  from  June 


■—Shares  sub-divided  Feb.  '12 

Formerly  £5  "shares";  £1  p.  s.  returned. 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


11.    Wells  (J.  &  G.)-Div.  in  arrears 
ears  of  div.  cancelled.'  Londol  mtale 
May  1913,  £2  Cap.  returned. 

Yorkshire  J.  <&  C. 


SHIPPING-CW. 


69 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

For 
Last 
Report 

see 
Review 
of 

97      -  100 

44 

13      -  14 

Nil 

Dec. 

78      -  80 

64 

Oct. 

101      -  103 

41 

British  &  African  44%  1st.  mt.dfo 

Brit.  &  Irish  Packet  

British  India  Steam  Nav  

Do.  44%  deb.  stk.  red  , 


1-  7 

2-  8 
6-12 
1-  7 


Nil 
10 

*4 


Bucknall  Steam.  5>,%  1st  cm.  prf, 
Do.  44%  debs.  (Africa  &  India)   

Cairn  Line  of  Steam.  5%  debs. ... 

City  of  Dublin  Steam  Packet  ... 
Do.  34%  deb.  stk.  red.  1916  .... 


5-10 
1-  7 
5-11 

5-  11 

6-  12 


93J2  -  94J2 
49i2  -  50^ 
97      -  98 


5^6 

3* 


Clan  Line  Steamers  ord  

Do.  4^%  deb.  stk  

Colombia  Nav.  6%  1st  mt  

Cunard  Steamship  Co.  ord.  ... 
Do.  5%  cum.  pref.  (See  Note) 
Do.  4^%  mtg.  deb.  stk.  red. 


u-10 

1-  7 
1-  7 
U 
6-1 
6-1 


10^ 

94 

70 

1916 

100 
100 


-  11*2 

-  96 

-  72 

-  1"16 

-  102 

-  102 


5ft 
4t^t 


m  ft 

105  ?  994 
101   (  97 


Dundalk  &  Newry  Steam   , 

Eagle  Oil  Transport  Co.  6% pref, 
Elder,  Dempster  54%  cm.  pref. 

Do.  5%  deb.  stk.  red.   

Do.  5%  "A"  deb.  red  


3-  9 


1-  7 
1-  7 
1-  7 


2*2     -  2^4 
5      -  5^4 
isie  -  Hie 
103      -  105 
99      -  101 


5^ 

5t% 

43 
4ff 


201 
740 
900 
825 
150 
183 


Stk. 
10 
10 
10 

5 

Stk. 


106  I 
107a) 
10 

ml 
5  > 

m  > 


97 

10% 

7% 
10% 

U% 
95% 


104 

10| 

n 
101 

H 
100 


100 

104 

91 

104 
44 

96 


Elder  Line  44%  1st  mort.  debs. 

£. Herman  Lines  64%  prefd.  ord. 
Do.  44%  cum.  pref.  (See  Note).., 
Do.   5|%  non.-cum.  pref.  

France  (W.),  Fenwick  cum.  pref. 
Do.  44%  red.  debs  


5-11 
3-  9 


3-  9 
6-12 


,000 
,500 
190 
294 
150 


1 

10 

74 
8 

Stk. 


mi 
ml  1 

7%\  1 

9%  1  t 

101  &; 


m 


Ira- 
94 
5J 
7 
83 


Furness,  Withy  &  Co.  ord  

Do.  6%  cum.  pref  

General  Steam  Navigation  .... 

Do.  6%  pref.  (Lond.  &  Continent). 

Do.  4%  deb  


u-10 
u-10 
u 

1-  7 
1-  7 


100  -  104 

1038  -  107a 

9^  -  978 

1018  -  1058 

45g  _  4^ 

98  -  100 


4i% 

51 
U 


138 

-  V2 

934 

-  10i4 

5h 

-  6 

7 

-  7i2 

84 

-  87 

238 

-  278 

76 

-  81 

98 

-  101 

°T5 

H 

74 

6A 

41 


200 
200 
97 
492 
244 


5 

Stk. 

Stk. 
10 
10 


91  5h 
102  82 


10 


3 
81 
102 

94 
91 


24 

76 

98 
8± 
84 


Houlder  Line  54%  cum.  pref.... 

Do.  44%  debs.  red.  (See  Note) 
Imp.  Direct  Line  44%  deb.  red. 
India  General  Navigation   

Do.  5%  cum,  pref  


1-  7 
1-  7 
3-  9 
5-11 
5-11 


248 
248 
242 
932 
731 


100 
100 


5     5%\  3^ 
'      U%)  i 
100    >  88 

m\  2% 

39   \  10% 


44  I  42 
34  3 
97  92 
44  24 
15   {  104 


Indo-ChinaSt'm  Nav.cm.pf.ord 

Do.   def.  ord  

Do.  5%  1st  debs.  (See  Note)  

Int.  Mercant.  Marine  com  

Do.   6%  cum.  pref  


6-12 
6 

6-12 
6 
6 


Nil 
44 
44 
7 
5 


8*2  - 
8*4  - 


9*2 
9J4 


Nil 
5r% 
4^, 
71 


12 
Nil 
5 

Nil 
Nil 


4 

3 
94 

2*2 

10^ 


-  4*2 

-  3i2 

-  97 

-  3 

-  11 


13t% 
Nil 

Nil 
Nil 


40 
1 

Bds. 
1 

5 
100 
10 


136  \  87% 
101  91 

*  A 

5  9% 

98  83 
10%]  U% 


130  (121 
U  H 


4 
92 
104 


A 
34 

83 
84 


Irrawaddy  Flotilla  (Burma)  

Isle  of  Man  Steam  Packet  .. 

Do.  4%  debs,  red  

Khedivial  Mail  S.S.  ord  

Do.  54%  cum.  pref.  (Egypt)   

Do.  44%  1st.  mt.  debs.  bds. 
King  Line  (Trades  to  any  Port)  


U- 

1-  7 

12 
6-12 
6-12 
9- 


124 
74 
4 
5 

11 


128 

1516 

98 

*16 
312 

87 

834 


-  130 

-  138 


-  4 

-  92 


9*6 


3| 
5t%- 

? 
8t% 


500 
000 
160 
415 
336 
119 


1 

Stk. 
1 

10 
100 
100 


11)  is 
i5?  >  85 

103   >  96 

1%\  % 
11  1% 

102  >  82% 
10k   )  91 


IM 

103 
U 
91 
101 
104 


9? 
It 

98 
93 


Lamport  &  Holt  6%  cum.  pref.  .. 

Do.  5%  deb.  red  

Lancashire  Shipping  (Antwerp)  .. 
Leyland  (Fredk.)  5%  cum.  pref 

Do.   4%  debs.  (See  Note)  

Manchester  Liners 44%  debs.  ... 


1-  7 
1-  7 
1-  ? 
1-  7 
6-12 
1-  7 


6 

5 
124 
10 

4 

44  1100 


1516  _  1116 

100*2    -  102J2 
lis    -  114 
834    -  914 
99      -  101 
-  104 


200 
128 
261 
200 
560 


6 
1 
10 

8 
100 


8%(  3% 
1  % 

U   {  5 
*  ft 
105   >  95 


U 
1 

103  ! 


5| 
41 

10 

10fs 
3ff 
4ftr 


100J 


Mercantile  Steam  Ship   

Do.   5%  non-cum.  pref  

Moor  Line  (General  Cargo  Trade)  .. 
Nat.  Stmship.  pf.  £5  pd.  (See  Note) 
Nelson  Steam  Nav.  5%  1st  debs. 


2-  s 


1-  7 


20 

5 
15 
Nil 

5 


34 


-  6*2 

-  1 


1516  -  1*16 

101      -  103 


Nil 

4| 


474 
385 
156 
110 
698 
551 
203 
712 


Stk. 
5 
5 
100 
100 
10 
Stk. 


»0fc>  5% 
99    >  90 
9  U% 
5%>  U% 
102%)  9h 
101    \  93 
10%)  5 
100    >  93 


16 
95 
9 
54 
101 
100 
10 


4:1 
99 


94 

)  96 


New  Zealand  Shipping  

Do.  4%  red.  debs  

Nitrate  Producers' Steam,  ord, 

Do.   5%  cum.  pref.   

Oceanic  Stm.  Nav.  44%  1st  aeb... 

Do.   do.   registered  , 

Orient  Stm.  Nav.  5%cum.  prf.  

Do.  44%  1st  mt.  debs,  red  


u-10 

1-  7 

5-  11 
U-10 

6-  12 

1-  7 
3-  9 


10 
4 

124 

5% 

44 

44 

5 

44 


434 
99 


9*2 

96 


-  16 

-  95 

-  9 

-  5*4 

-  101 

-  100 

-  10 

-  98 


5 

4-rlr 
6if 
4? 

I4 

4t% 


Stk. 
Stk. 
Stk. 
Stk. 


135  (107 

U22  >195 

105  )  83 

102  (  81 


116 
315 
87 


<110 
$270 
83 
}  81 


Pen.  &  Oriental  Steam  cm. 

Do.  def  

Do.  34%  debs,  perp  

Do.   34%  2nd  debs,  perp. 


prf. 


6-12 
6-12 
3-  9 
3-  9 


112  -  116 

290  -  300 

83  -  85 

81  -  84 


i* 

H 

4^ 


1 

100 
Stk. 
Stk. 
Stk. 
Stk. 


Prince  Line  

Richelieu  &  Ontario  5%!stm.ds. 

Royal  Mail  Steam  Packet   

Do.  pref.  stk.  5%  non-cum.  ... 
Do.  44%  1st  deb.  red.  after  1918 
Do.   5%  deb,  red.  after  1918  ... 


3-  9 
3-  9 
5-11 
5-11 
1-  7 
1-  7 


1 
97 
105 
99 
103 
101 


lisxd 
100 
110 
102 
105 
103 


"A 
5 

5^ 
H 

4r% 
4£ 


Nov 
Apl.  '13 
June 


tes. — Cunard  SS.—C&v-  re-arranged,  March  1912.  EUennan  Lines.— 64%  Prefd.  Ord.  shares  formerly 
Ord.  shares  ;  changed  1913.  Houlder  Line.— Pref.  div.  in  arrears  from  June  '04.  Indo-China  Steam  Nav.— 
Pref.  div.  for  year  1912  clears  all  arrears.  Leyland  (Fredk.).— Pref.  div.  in  arrears  from  31  May  1909.  Nat. 
Steamship.— Pref.  div.  in  arrears  from  1891. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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SHIPPING-Omfc*. 


Nom. 

Nom- 

amt. 

inal 

1000's 

amt. 

om- 

of 

itted. 

share 

195 

5 

134 

1 

240 

10 

1,009 

Stk. 

162 

Stk. 

200 

10 

53 

100 

Extreme  Quota- 
tions. 


Since  Dec!  During 

1902.  1914. 
Hst.  Lst.lHst.  Lst. 


l 

n 

% 

9 

9 

92 

95  ; 

92 

91 

% 

"h  1 

*3 

62 

81  J 

78 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Shaw,  savill  &  Alb.  5%.cm."A" 

Sutherland  Steamship  Co. 

Union-Castle  Mail  SS.  4,i  c.  of. 

Do.   4£  deb.  stk.  red.  P 

Union .  S.S.  of  N-Zealand^i'debsi 

n«  *ieiP,w5i%  cm'  prf'  <See  N<>te) 
Do.  44%  debs  


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


Yield 
Xp.a. 
on 
last 
ann. 
div. 


u-11 

5 

478 

-  518 

U-10 

3/- 

1 

-  118 

6-11 

H 

9 

-  912 

1-  7 

4 

93 

-  95 

5-11 

4 

6-12 

Nil 

3 

-  4 

6-12 

44 

78 

-  81 

10%  { 

105 
9 

50  ( 


TEA 

93 


COFFEE  &  RUBBER. 


1761 


Amal.  Tea  Estates  ... 

Do.  5%cum.pf.   

Anglo-Ceylon  &  Gen.  Ests. 

Do.  5%  mort.  debs.  (6,486  acres) 
Anglo-Malay  Rubber  (6,547  acres) 
Assam  Co.  (Tea)  (11,165  acres) 

Assoc.  Tea  Est.  of  Ceylon  

Do.  6%  cum.  prf.  (See  Note)  

Bengal  United  Tea  ord.  ... 
Do.   5%  cum,  pref. 


5 
6-12 
1-  7 
U-10 

Q 

6-12 


J  53  British  Indian  Tea  ord. 
j  5  Bukit  Rajah  Rubber...  . 
>  I5j  Cachar  &  Dooars  ord7! 

10±     Do.   e%  cum.  pref  

i  Ceylon  (Para)  Rubber. 


3-10 
11 

5-11 
5-ll\ 


10 

-  10^2 

878 

-  9% 

3 

-  3U 

101 

-  103 

716 

-  h 

47 

-  49 

m  5 
m  i5i 

5%\  104 

s%\  Hi 

86  (101 


Ceylon  Tea  Plant  ord. 

Do.   7%  cum.  pref  

Chargola  Tea  ord  

Do.   7%  cum.  pref  

Chubwa  Tea  Co.  ord.  . 

Po«   7%  cum.  pref  


6 
7 

6-12 
6-12 
■5-10 


210 
75 
220 
400 
400 
383 


12%\ 
108  ) 


10%)  2% 
S%(  2% 
1 


Consolidated  Estates  ord. 
Consolidated  Tea&  Lds.ord. 

Do.  5%  cum.  1st  pref  

Do.  7%  cum.  2nd  pref  

Do.  44%  1st  mort.  debs.  ..." 


Darjeeling  Co.   (See  Note)  ... 
Darjeeling  Consolidated  Tea" 

Do.   5%  cum.  pref  

Dimbula  Val.  Tea. 
Do 


cum.  pref. 


(See  Note) . 


U-10 
1-  7 
6-11 
6-11 
5-11 
5-11 


10 
125 
13 
6 

224 


7*2  -  8 

11  h  -  12 

22  -  23 

9%  -  101s 


4| 
43 

Nil 

5r* 


P 
12 

6| 


6i8  - 

6  - 

15 12  - 

10i4  - 

38  - 


65a 
6i2 

1034 


Nil 

8ft 


u-10 
6-12 
6-12 
6-12 
5-11 


50 
13 

9i 

7 

44 


6  - 

1716  - 

2^4  - 

114  - 

1612  - 

6U  - 


7ft 
194 

5& 


6i2 

1916 
278 
1% 
1712 

6h 


434  -  5U 

1434  -  1514 

934  -  10i4 

11  -  lli2 

99  -  101 


Dooars  Tea  ord.  (See  Note) 

Do.   7%  cum.  pref.   

Doom  DoomaTea  ord. 
Dumont  Coffee  ord.  ... 

Do.   71%  cum.  pref  

Do.  54%  1st  mort.  debs. 


5 

6 
5-11 
U-10 
U-10 


l&iEast  India  &  Ceylon  JSee  Note) 
U\    Do.   6%  cum.  pref.   


■(%  East  Indian  Tea  &  Prod,  ord 

9i  I  Eastern  Assam   

2|  East'rn  Prod.  &  Est 
1    I   Do.  5%  cum,  pf  


(See  Note). 


l 

1-  7 
5-11 
7 
1-  7 

1-  7, 


638 

8 

2H 
5?8 


'32 


-32 


67« 
8i2 

278 
618 


6H 
44 

5t% 


94 
8.} 
9 

4& 


63s 

71 
51 
6ff 
H 


Emp.  Ind.  &  Ceylon  (See  Note).. 

Do.  5%  cum.  pref  

Galang  Besar  Rubber  Plant. 
Gen.  Ceylon  Rubber  &  Tea 
Highlands  &  Lowlands  .. 


7 

5-  11 

6-  1 
5 

U-ll 
6-12 


18  )  8% 
12%  10% 
9&)  1% 
39/6)  ft 

ml  H 


23i-  \  mi- 


is  Imperial  Tea  ord.  (See  Note) 

I     Do.   5%  cum.  pref  

1.1  Jetinga  Valley  Tea  ord. 

4§     Do.   54%  cum.  pref  

74  Uhanzie  Tea  (Assam)  


7-  1 
7-  1 
6-11 

3-10 
Q 


10 

6 
Nil 
124 
22 

5 


338 
1334 
17i2 

7 

9i2 
100 


1*16 
3l32 
»16 

934 

2% 
1 


-  358 

-  1414 

-  18 

-  8 

-  10 

^_102 

-  I"i6 

-  1332 

Sg 

"  1014 

-  278 

-  118 


54 

6^ 
18f 
74 
51 


174 

5 

li 
324 
40 


171  IJokai  (Assam)  Tea  ord.  .. 

114     Do.   6%  cum.  pref  

2|  Jorehaut  Tea  (Assam)  .V.*.'.'."' 

H  Kepitigalla  Rubber  Ests.  

3 j  I K  ua  I  a  Lum  p  u  p  Rubber  

U  [Lanadron  Rubber  Estates" 
J  Lanka  Plantations  (See  Note) 

H  Lebong  Tea  (See  Note)  

'  Linqqi  Plantations  

li    Lungla  (Sylhet)  Tea  ord  

1   I   Do.  6%  cum,  pref  


6-121  8 

5-  ll\  5 

6-  12  10 
6-12  54 
6-121  11 


2  -  2i8 

958  -  10i8 

he  -  i8 

234  -  3 

2916  -  2  "16 


lis  - 

78  - 

ls16  - 

4»16  - 

714  - 


114 
1 

lft 

4^16 

734 


5+* 
5ft 
Nil 
64 
71 

84 

4fi 

51 
10rt 
14| 


7-13 
7-1. 
1-  7 
1-  7 
U-10 


5 
11 

5-11 

Q 

6 

1-  7\  6 


15 
6 
20 
6 
40 
20 
5 

124 
143J 

20 


f 

7A 


Aug. 
Aug. 
July 
"Sept. 
* 

Aug. 


July 


17*2 

lli2 

278 

213; 

4  is 


18 
12 

3i8 


1*16  - 
58  - 
1"16  - 

2532  - 

2i8  - 
1 


1*16 

34 
11316 

2732 
238 

lis 


61 

If 


iimmmmmmmmm 


m 

42 
6g 

8ii 

5T^r 


July 


Sept. 
Jan. 
July 
Dec. 
* 

Aug. 
Sept. 


Formerly  £10   shares.   East  India  <&  Ceylon 

>litSept^^^ 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  - 


TEA,  COFFEE  &   RUBBER-«.  71 


m. 
it. 
0  s 
11- 
3d. 

Nom 
inal 
amt 
of ' 
share 

Extrem 

tic 

Since  Dec 

1902. 
Hst.  Lst 

e  Quota- 
>ns. 

j  During 
1914. 
Hst.  Lst 

NAM  t. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^  ^ 

Las 
ann 
Div 
% 

'  Quotation, 
March  18, 
1914. 

Yielc 
%P-a 
on 
last 
ann. 
div. 

l  For 
Last 
Report 
see 

Review 
of 

£ 

12( 
K 
235 
111 
312 
IOC 

£ 

)  1 
)  10/- 

>  1 

>  1 
Stk. 

1 

3% 

18% 
18% 

166 
1% 

\  * 

i 

)  % 
>  % 

89 
)  % 

ll 
1* 
S* 
103 

I 

? 

I8 

89 

)  I 

Mabira  Forest  (Uganda)  Rub 
Makum  (Assam)  (1,924  acres)  .. 
Malacca  Rubber  Plant  ord.  .. 

Do.  6%  1st  int.  debs.  red. 
MembakutRubber  guar.sh'r's 

6-lt 
1-  1 
6-11 

1-  ? 

2-  1C 

Nil 
174 

75 

75 

6 

5 

he   -  316 
1S16  -  lhe 
5*8    -  5% 
4i2    _  5i2 

97      -  102 

58     -  78 

Nil 
8i 

13t% 

13| 
5i 

Aug. 

Nov. 
»» 

Feb. 
Aug. 

M 

July 
* 

Aug. 

13S 
27C 
IOC 
22C 
136 
85 

1 
1 
1 

10 
1 
1 

3% 
1 

1% 

13% 

{  2% 
% 

9% 
% 

>  % 

3i 
1 

£ 
13* 
11 
li 

\  3r^ 
i 

12? 
11 

i  f 

Nedeem  Tea  ord.  (Bengal)  

Do.  5%  cum.  pref.  (See  Note)  . 
North  Borneo  State  R'bber  gr. 
Nuwara  Eliya  Tea  (2,852  acres).. 
Ouvah  Est't's (2,308 Tea,234 Coffee) 
P.P.K.  (Ceylon)  Rubber   

1-  7 
5-11 
1-  7 
U-10 
5-11 
5-11 

20 
5 
5 
8 

124 
15 

3*8     -  3*4 
?8     -  1 

34     _  78 

12^8     -  13^8 
1%     -      1  ?8 
78     -  118 

6£ 
5 

544 
6r'ff 

8S 
79 
152 
188 

2/- 
10/- 
1 

Sfck. 

J 

100 

\  T'cr 
69 

f 

95 

1  t 

Perak  Rub.  Plantati'ns  (See  Note 
Rajawella  Prod.  ord.    (See  Note) 

Do.   5%  deb  

11-  7 
IS 
1-  7 
1-  7 

35 
Nil 

6 

5 

316    -  U 
»4     -  Sl6 
78     -  1 

93      -  95 

14 
Nil 
6 

5i 

Oct 
Feb. 
» 

120 
67 
175 
105 
105 
200 
125 
100 

250 

292 
568 
000 
653 
179 
468 
266 
266 
44 
149 
000 
400 
330 

5 

100 
1 

10 
10 

2/- 
2/- 
21- 

10 

100 
$100 
1000 
1000 
Bds. 

106 

3% 

u% 

% 

In 

8 

103 
158 
100%, 
119%  ( 
103%) 

S  3% 
)  86 
\  1% 
)  % 

;  i 

T 

93 
105 

su 

91% 

98 

7    >  64 
103  101 
2f5>  2^ 
14*  )  13* 
10|  10 
i  A 
H  A 
*  i% 

ELEG 

63  >  6i 
97  93 
127  123 
95  88 
100  97 
103   >  99 

S.  Paulo  Coffee  7%  cm.  p'rtic.  pf 
Do.  54%  1st  mort.  debs  

Sialang  Rubber  Estates   

Singlo  Tea  Co.  ord.  (5,479 acres) 
Do.   64%  non-cum.  pref  

Straits  Settlements  Rub.  shs. 

Sumatra  Para  Rubber  Plant. 

United  Sumatra  Rubber  Est. 

RAPHS  AND  TELE 

Amazon  Telegraph  Company... 

Do.   5%  debs  

Amer.  Tel.  &  Telegr.  cap.  stk. 

Do.  4%  collat.  tst.  bds  

Do.   4%  conv.  gold  bds.  1936 

Do.   44%  conv.  gold  bds.   

6 

1-  7 
5-12 
1-  7 
1-  7 
3-  9 
10 

5-  11 

PH 

ii 

6-  12 

Q 

1-  7 
S-  9 

181 
54 

15 
8 

64 
74 

25 

25 

Oi> 

I' 

8 
4 
4 

44 

6!2    -  7 
101      -  103 

2*8     -  238 

14      -  141? 

10^     -  10*4 

S32    -  732 
516     -  38 
732   -  932 

JES. 

6U  -  eh 
94    -  97 

123  -  126 
91  -  94 
97      -  100 

100      -  103 

134 

It 

8| 

If 

61 

•* 
4 

41 

* 
* 
* 

Sept. 

Nov. 
Jan. 
Jan.  '13 

Dec. 
May 

Stk. 
Stk. 
Stk. 
Stk. 
$500 
$100 
Stk. 
5 

73  < 
118%) 

29%\ 
106  < 
111  ) 

m  \ 

99%<> 
10%) 

1*5 
89 
6% 
98 
10% 
10k 
91 
AH 

68 
110 

25i 
lo5  ! 

107  < 

108  < 
99 

71  \ 

62 
1033 

22* 
102 
1024 
104 

92 
74 

Anglo-American  Telegr'ph  ord. 
Do.  6%  pref.  ord.  non-cum. 

Anglo-PortugueseTel.5%lst  m. 
Bell  Telep.  Co.  of  Canada  5%  b. 
British  Columbia  Tel. 6%  cm.  pf. 

Do.    44%  1st  mort.  deb  

Chili  Telephone  ord  

Q 
Q 

3-  9 

k-io 
Q 

k-li 

1-  7 

33 
6 

14 

5 

5 

6 

44 

8 

64      -  67 
108^    -  109x2 

2334    -   24 14 
102      -  104 
105      -  107 
104      -  108 

96      -  99 
73s   -  758 

51 

54 

6r% 

4f| 

4ii 

5t% 

6? 

* 

Aug. 

* 

Aug. 

Oct. 

516 
275 
160 
60 
500 
717 
65 
30 

Stk. 
£T5.50 
10 
10 
$100 
Bds. 
5 
5 

100  \ 

llVti 
18%) 
97%) 
99  < 

*  > 
9%\ 

78 
k% 

kH 

lk% 

86 

8% 
2% 
6% 

83*  < 
5i  < 
9| 

16|  < 
94  <i 
92 

8  ) 

78 
44 
8 

14| 

86 

82 
34 
63 

Commercial  Cable  4%  debs.  .. 
Constantinople  TTgraph  ord. 
Cuba  Submarine  ord  

Do.   10%  cum.  pref  

Cuban  Telephone, 6%c.conv.pf. 

Do.   5%  1st  mt.  conv.  bds. 
Direct  Spanish  Telegraph  ord. 

Do.    IO%  cum.  pref  

Q 

1-  7 
k-10 

k-io 
Q 

1-  7 
3-10 
3-10 

4 
5 
6 
10 
6 
5 
4 

10 

81 :2    -  83i2 
4!2    -  5 
834    -  934 

1534     -  1634 

90      -  93 
89J2    -  91 12 
314    -  4 
7h   -  8 

$ 

6rfe 

iA 

6i 

-See  Note 
* 

July 
Se'pt. 
Apl.  '13 

214 

18 

000 
752 

10 
100 
10 

Stk. 

103  \ 

ml 

109  ) 

96 
10 
91 

71  I 
99 

134  ) 
96  | 

64 
96 
12 
94 

Direct  U.S.  Cable  ord.  (See  Note) 
Direct  W.  India  Cable  44%  dbs. 
Eastern  Exten.  Aust.  &  China 
Do.  4%  perp.  debs  

Q 

6-12 

Q 

S-  8 

4 

f 

4 

634      -  7J4 

97      -  99 

123S     -  1278 

94      -  96 

54 
4r! 
5rV 
4i% 

July 

000 
000 
897 
500 

Stk. 
Stk. 
Stk. 
10 

152  \112 
9k    \  13% 
W9%\  89 

k2  )  n 

137  ( 
80 
97 

34  \ 

124 
744 
94 
31 

Do.  4%  debs  

Gt.  North. Tele,  of  Denmark  ord 

Q 
Q 

5-11 
l-k-7 

7 

34 
4 
20 

132      -  135 
78      -  F0 
95      -  97 
32      -  34 

5fl 
41 
44 
51 

July 
July 

425 
750 
250 
73 
86 
250 

25 
1 
1 
1 
1 

Bds. 

61  < 
9  \ 

°m 

In) 

tou  < 

35 

A 

% 

% 

96 

60  > 
3f| 
31 

m 

564 

23 
1 
§ 

984 

Indo-European  Tel.  ord  

Marconi's  Wireless  Tel.  ord.  ... 

Monte  Video  Telephone  ord. 

Do.  5%  cum.  pref  

New  YorK  Tel.  44%  1st  mt.  bds... 

k-U 
1-  7 
1-  7 
5-11 
5-11 
5-11 

13 
20 
17 

6 

5 

44 

58      -  60 

3716    -  3916 

234    -  3 

1316  -  1S16 

34       •-  7g 

9934    -  101 34 

5t^ 
51 

6.1 

July 
Oct. 

Dec. 

July 

179 

50 
190 

86 
500 

1 
1 

Stk. 
100 
1C 

i%\ 

101 

wu  ) 
n%\ 

fi 

l 

85% 
95 
6% 

894 
LOO 
10  ) 

H 
It* 

864 

96 
8 

Oriental  Telephone  &  Elec.ord 

Do.  4%  red.  deb.  stock   

sacific  &  Europ'anTele.4%g.d. 
Reuter's  Tele,  ord  

k-U 
k-11 
1-  7 
1-  7 
5-10 

10 
6 
4 
4 

10 

2      -  2*4 

1!8     -  P4 

87 h    -  89*2 
98      -  100 
8      -  9 

4ii 

46 
4 

m 

June 

rms  issue 
July 

191 

350 
500 
500 

Stk. 
5 
5 

Stk. 

106   }  3U % 
8  5^ 

106%)  98 

984  I 

5| 
101 

954 
64 

984 

Do.  44%  debs  

1-  7 
k-10 
1-  7 
1-  7 

44 

8" 

sj 

96l2  -  98^2  1  4,% 
633  -  67s  5fl 
5*    -     558  4t£ 

99      -  101  Wk 

Sept. 

™s.—Nedeem  Tea.— Formerly  £10  shares,  pref.  and  ord. ;  split  Oct.  11.  Perak  Rubi  er  Plantations  -Formerly 
£1  shares  ;  split  July '10.  Rajawella  Produce.— Cap.  re-arranged  May  '10 ;  div  on  Pref.  shares  to  June '11 
pu,-  \?  Junded  income  certificates.     Commercial  Cable  Co.— Owned  by  RUckay  Co. ;  no  separate  a/cs 
published.  Direct  United  States  Cable. -Formerly  £20  shares ;  divided  Feb.  11.                 sepaiate  a/cs 
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TELEGRAPHS  &  TELEPHONES— 


Nom. 

Nom 

amt. 

inal 

IUUU  s 

amt. 

om- 

of 

llLclX, 

share 

£ 

£ 

75 

24 

150 

100 

883 

10 

346 

10 

47 

10 

80| 

100 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


103   )  92 

10%)  3 
105  96 


2,079 
819 
$20,000 


600 
300 


157 


10 
Stk. 
81000 


West  Coast  of  Amer.  Tel.  .. 

Do.  4%dbs.Gua.byW.Tele.Co 
West.  Ind.  &  Panama  Tele,  ord 

Do.   B%  cum.  1st  pref  

Do.  6%  cum.  2nd  pref  

Do.   5%  debs,  red.  1916   | 

Western  Telegraph  ord. 

Do.  4%  debs,  red  

Western  Union  44£  50  yr. 


g.  b 


5 
1- 
5-11 
5-11 
5-11 
1-  7 


200 
160 
50 
100 
50 
82 
77 


300 
140 
185 
100 
215 
93 


25 
20 
5 

Stk. 
Stk. 
Stk. 
Stk. 


12|  5  12£ 
39   |  37 
24  23 

81  }  Si 


10 
10 

Stk. 

Stk. 
10 

Stk. 


16%[  10 

U0    ;  23 
26   <  23% 
9   ?  7% 
61%  (  41*1  43  Mlf 
' "  i  32%  |  34±  I  33i 
3%  |  H  )  34 
'!ol    ,267  (257 
159    167  $159 
215    220  2J0 
93%  I  99   I  934 


WATER  WORKS. 


u% 

275 
186 
255 
122 


Alexandria  Water   

Antwerp  Waterworks..'.'*.*.!.* 
B.  of  Portsmouth  W.W.  (io&  mx'l 
Do.   new  (7%  max.) 


1201  20 
450  10 
850  20 
200  Stk. 
150  Stk. 


9911  100 
388  Stk. 
320  Stk. 
933  Stk. 
671  Stk. 


17%)  5% 
IS   \  9 
97    i  8U% 

102%  >  97 
18  14$ 

120%)  96 
97%  )  90. 
6%\  4 
S3  17 

110%  Uoo 

109   >  98% 


15 
12 
91 
100 
154 


144 

114 

89 

97 

14! 

95 


Bristol  Waterworks  original 

Do.   ord.  (1872)  

C.  of  St.  P'burg  Water  ''(See  Note) 
Colne  Valley  Water  "A"  10%  ord. 

Do.   do.   «B»  7%  ord.  (See  Note) 

Do.   do.   "C"  10%  ord.  1885. 

Do-        perp.  deb.  stk  


6-12 
5-11 


6-12 
U-10 
6-12 
6-12 


Last 
ann. 
Div. 
% 


Quotation, 
March  18, 
1914. 


1316 

-  1?16 

96 

-  99 

2?16 

-  2»16 

934 

-  10*4 

9 

-  9*2 

97 

-  99 

1338 

-  1378 

95 

-  97 

95 

-  98 

Yield  F 


%pa. 
on 
last 
ann. 
div. 


12i4  -  12?4 

37  -  39 

23  -  24 

8»4  -  8^4 


95  (  90 
64  6 

30  29 
105  101 
102  984 


Cons.  Waterworks  of  Rosario 
Do.   B%  non.-cum.  pref. 
Do.  A.%  1st  debs.  red.... 
Do.   5%  2nd  debs.  red.  .. 
E.  Surrey  Wtr.  Co.  ord. "  B 
Do.  A%  cons.  deb.  perp, 


98%)  89%  I  97 
U0  275*|191 
156   (122  126 
151   \m%  129 
119   I  99  (101 


Genoa  &  District  5%  1st  mort... 
Kimberley  Waterworks  £7  pd 
Monte  Video  Waterworks  ...  . 

Do.  5%  1st  debs,  irred  

Do.   5%  2nd  debs.  Irred  


Montr'l  W.  &  P.  44%  p.  |n.  gd.  b8- 


Newcastle  &  Gateshead 
Do.   (Act  1876)  .. 

Do.  6%  pref  

Do»  *%  deb.  stk. 


3- 
3-  9 
2-  9 
2- 


1-  7 


u-10 

5-  11 
1-  7 
1-  7 

6-  12 
3- 


3-  9 
U-10 
U-10 
6-12 
6-12 


«34 
33U 
3*2 

257 
159 
210 
97 


14*2 

IH2 

89 

98 

15 

95 


-  42*4  xd 

-  33*2  xd 

-  4 

-  262 

-  162 

-  220 

-  15^ 

-  12 

-  91 

-  100 

-  15J2 

-  97 


4§ 

4| 

61 

6,% 

5* 

6'rW 

4£ 

4& 


1* 


RejC 

Si 

Rev  I 
o 


Ma 


Pernambuco  6%  1st  debs. 
Do.  6%  2nd  debs. 


6-12 
3- 
3- 
3-  9 
2-  8 


Province  of  Buenos  Aires.... 

Do.   5%  cum,  pref.   

Rckmnswrth  &  Uxbridge  V.  ord! 

Do.   ord.  (7%  max.)  

Seville  Waterworks   


Southend  Water,  new.  ord. 
Do.  add.  ord.  shares, 


Sth.  Essex  Wate r.  o r d .  ( 1 0%  max.) 
Do.   4%  perp,  debs- 


South  Staffordshire  "A" 
Do.  «B"  ord.  (7%  max.) 
Do.   5%  pref.  A.  B.  C.  D.  .. 
Do.  4%  deb.  stk.  


1-  7 
1-  7 
5-11 
5-11 
6 


7 


44 
84 
113/9 
5 
4 


95 
189 
123 
127J2 


U-10 
U-10 
3-  9 
6-12 


240i 
365  Stk. 
500  Stk. 
106  Stk. 
100  10 
120|  Stk. 


Sunderland  &  S.  Shields... 
Sutton  District  Water  ord. 
Do.    44%  pref  


3-  9 
3-  9 
1-  7 

1-  7 

2-  9 
2-  8 


Tarapaca  Waterworks  (See  Note) 
Wcardale&Consett  IO%mx.ord. 

Do.   7%  max.  ord.  stk  

Do.   4%  pref.  stock   

West  Cheshire  Water.  £9  paid 
Do.  3i%  mort.  debs  


98 
97 

553 

5 
16 

934 


81?  - 
8 


-  6*2 

-  30 

-  105 

-  102 

-  97 

-  191 

-  125 

-  128J2 

-  102 

-  100 

-  618 

-  5U 

-  17 

-  10*4 

-  i0h_ 
9 


4f*  JApl 

6i 
4& 

5£- 
5t^ 
_ilk 

f* 
41 
5 
44 
44 


THIS  IS 

Mart 


Mai 


5i 
54 

J* 
4| 

4| 
H 
H 
35 
4 


51 
6 

4! 

4! 
6ft 


Nov, 
Jum 


Jan 


Oct. 


2,439 

Stk. 

200 

Stk. 

200 

Stk. 

1,047 

Stk. 

$10,000 

Stk. 

$6,000 

Bds. 

333 

10 

333 

10 

88%  \ 
82%  < 
69  W 
202* 

8%\ 


96 

104 

>  97 

81 

83 

'  81 

75% 

764 

754 

70 

73 

704 

7 

43  < 

454 
86 

60 

91  ! 

7 

71 

74 

6 

6*5  i 

64 

5-  9 
2-  7 
2-  7 
2-  8 
2-  8 
1-  7 

CANALS  AND  DOCKS. 

Birmingham  Canal  gtd.  4%  

Clyde  Navig.  34%  funded  debt. 

Do.   3i%  funded  debt  

Do.   3%  funded  debt  

Cuban  Ports  Co-  common   

Do.  5%  1st  mt.  25  yr.  gd.  bds 
Grand  Canal  (Irish)  ord.... 

Do.   3%  pref  


235 
97 
128 
127 
118 
97 
200 
235 


2-  8 

4 

5-11 

3* 

5-11 

5-11 

f 

3-  9 

5 

2-  8 

34 

3-  9 

3 

614 

165 
164 

99 
8i4 

63 


97 
81 

75 '2 

72 

35 

85 
7i8 
pis 


-  914 

-  240 
-99 

-  131 

-  129 

-  121 

-  99 

-  202 

-  240 

-  110 

-  634 

-  167 

-  166 

-  101 

-  9U 

-  65 


99xd 
83 
76*2 
73 


5 

H 

6i 

4ff 

ft* 

44 

4 

4^r 
4& 

JA. 

m 

m 


June 


Sep 


Ma 
Sep 


.( u  n 
Mnrcl 


738 
638 


* 

it 

* 

July 

n 

May 

4U 

— —  *  For  Obtaining  Latest  Information  use  th«  Information  Coupon.  • 


CANALS  AND  OOCKS-Contd. 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Grand  Junction  Canal  she  

Do.   6%  pref.  non.cum.   

Hills'  Dry  Dock.  £18  pd  

Humber  Graving  Dock  &  Engnr. 
King's  Lynn  Dks.  &  Rly.4  i  dbs 


3-  9 
1 


Leeds  &  Liverpool  Canal  ... 

Do.   34%  pref.  stk  

Do.  34%  deb.  stk  

Manchester  Dock  Ext.  ord. 

Do.  4%  1st  rnort  debs  


Manchester  S.  Canal  (See  Note) .. 

Do.   5%  perp.  pref.   

Do.  34%  perp.  1st  debs  

Do.  4%  1st  mort.  debs.  1914  .. 
Do.  4%  2nd  mort.  debs.  1914 
Do.   34%  perp.  deb.  stk  


U-10 
U-10 
1-  7 
1-  7 
1-  7 


S- 
1-  7 
1- 
1-  7 
1-  7 
1-  7 


Milford  Docks  6%  deb.  "A"  

Mountstuart  Docks,  5%  debs... 

Newhaven  Hrb.  4%  gd  

Port  of  Bahia  6%  deb.  bds  

Pt.  of  Para  5%  1st  mt.  gd.  bds... 


Regent's  Canal  &  Dock  cap. 

Do.   3%  deb.  stock  perp  

Rochdale  Canal   

Do.   34%  deb.  stk  


Sharpness  New  Docks. 

Do.   5%  "A"  pref  

Do.   5&  "B"  pref  

Do.   5%  "C"  pref  

Do.  4%  debs  


Sheff.  &  S.  Yorks.  44%  pref. 
Staffordshire  &  Worcester 

Do.  44%  deb.  stock   

Suez  Canal  original  


1 
1 

3-  9 
1-  7 


2- 
1- 
2- 
1-  7 


5-11 
5-11 
5-11 
5-11 
U-10 


U-10 
3-  9 
1-  7 
1-  7 


21  Stk 


PUBLIC  BOARDS    ETC.— UNITED  KINGDOM. 


Stk, 
Stk. 
Stk, 
Stk, 


arm, 

ann, 

ann, 
I  ann. 

ann. 

ann. 

ann. 

ann. 
|3  Stk. 
|0|  Stk. 
7  Stk. 
6  Stk. 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10h  >  77% 
8U%\  71 

100   <  89 
89%)  67% 
61   \  57 


8U%{  70 
83   }  70% 
93  7U% 
91%]  75 


98    ,(  30% 
97  81 
101%]  83% 
103  83% 
I  8U 


9U%\  7U 
100  7h 
99%\  73 
7U 

103   I  82% 
73 
73 

99   ?  72 


70*  (  70 
70|  S  70i 
75|  741 
754  ?  75 


801  (  80* 
814  >  81 
844  834 
854  I  85 
90  84 


804  >  73 
78   ?  72 


Belfast  Harb.  34%  rd.  con.  stk. 
Chesterfield  G.&W.  Bd.  2|%  red. 
Dover  Harb.  Bd.  3|%  debs.  red. 
Greenock  Harbour  deb. "A"  34% 
Do.   "B"pref.  deb.  4%  red  


flersey  Docks.  &  Harb.  Bd.  3% 

Do.   3%  ann  

Do.   3i%  ann  

Do.   3i%  ann  


Do.  34%  ann  

Do.  34%  ann  

Do.  35%  ann  

Do.  31%  ann  

Do.  34%  deb.  stk.  1935-65 


U-10 
6-12 
U-10 
5-11 
5-11 


1-  7 
U-10 
1-  7 
U-10 


1 

U-10 
1-  7 
U-10 
1-  7 


Metro.  Water  Brd.(tA"  stk.  3% 
Do.   "  B  "  stk.  (See  Note)  


98%)  72  78 
91  \  72 
98%  7U 
97%  7U 
97 %\  73 
98   S  72 


87 

m 

90 
81 
106 
106 

\m 


90  J  76 
97  8h 
95  \  71 
100%l  83 


72 

78  <  72 
804  75 
804  75 

79  73 
79  72 


Do.  E.  Lond.  Water.  3%  deb.  ... 

Do.  Grnd.  June.  Water.  3%  ... 

Do.     do.  34%  deb.  red  

Do.  Kent  Waterw'ks  3%  debs. 

Do.   Lambeth  Wtr.  3%  dbs.   

Do.  New  RiverWtr.  3%  "C" 


2-  8 

3-  9 
1-  7 
U-10 
U-10 
6-12 
U-10 


78  -  80 

73i2  -  75i2 

90  -  92xd 

68h  -  6934 

57  -  58 


70  -  70^ 

70J4  -  7034 

7438  -  7538 

75  -  75J2 


41 
31 

6| 


H 
H 


81 
83  h 
85 


-  8034 

-  81  h 

-  84 

-  mh 

-  90 


H 


774  )  72 
100   I  924 


Do.  do.   3%  "  D  "  debs.  1922 

Do.  do.   3%  Intercom,  deb. 

Do.   Sthwk.&Vaux.  3%"B"   

Do.  do.   3%  Intercom,  debs. 

Do.  Staines  Reser.  3%  gr.  db. 

Do.   W.  Middx.Wtr.3%dbs  


Port  of  London  3%  "  A  "  red. ..  . 

Do.  4%"B"red  

Do.   34%  insc.  stk  

River  Wear  3%  fnd.  deb.  crts  

South'mpton  Harb.  Brd.4%  red, 
Swansea  Harbour  Trst.  Stk.  .. 

Do-    4%  ma,"  1926-65   


Tees  Conservancy  Comm.  3%  d, 

Do.   34%  debs.  1947  

Thames  Conservancy"  B  "  deb. 
Tyne  Imp.  Comm.  34%  red.   


u-10 
u-10 

1-  7 
U-10 


1-  7 
2- 
U-10 
1-  7 
1-  7 
1-  7 
1-  7 


U-10 
U-10 
1-  7 
1-  7 


-  83 

-  82 

-  79 

-  78xd 

-  89xd 

-  79 

-  79 

-  78 


31 

I 

% 
m 

3  ft 
3£ 


Mar. '13 
Dec.  '12 


Dec.  '12 


76 
76 
77 
77 
77 
75*2 


78 
78 

79xd 
79xd 
79 

771zxd 


-  77 


-  70 

-  99 

-  96 

-  94 


3   J  76  -  78 

34    85  -  87 

3     75  -  77 

34  I  85  -  87 


31 

311- 

m 

33 


31 
4 

H 


Jan.  '13 


Nov. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ■ 
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THE  FINANCIAL   REVIEW   OF  REVIEWS 


The  following  SPECIAL  ARTICLES 

have  appeared  in  the  Financial  Review  of  Reviews  during  th 

past  twelve  months  : 


MARCH,  1914. 

NBvAP  EXTPE£DITURE  AND  THE  INVESTOR 
League.         Hann0D>   Secretary  of  the  Navy 

Tifws?nEW    RAILWAY    REGIME.     By  W.  R. 


Tf ^JNCOME  -  TAX  SYSTEM. 


By  William 


FEBRUARY,  1914. 


THE  BREWERY  REVIVAL- 
By  Arnold  Wright. 


-Will  it  be  Sustained  ? 


LB?  TUgooTdR°UBLES  AND  QUACK  REMEDIES. 


JANUARY,  1914. 

RURAL  COTTAGES  AND  PUBLIC  MONEY 
-  Grace  the  Duke  of  Marlborough  K.G 

By  the 


By 


LONDON  HOTELS  AS  INVESTMENTS 
Investment  Critic.  '^^vimis, 


DECEMBER,  1913. 

ASickDsfeAM?omAppEAS?E?^   By  ^wrence  R. 
London'  U^sifyf  A"  Professor  of  Accounting, 

^  By  isas?  to  the  investor- 


LAND    PURCHASE  DANGERS 
Solution.  By  Arnold  Wright. 


A  Suggested 


NOVEMBER,  1913. 

THE_  LAND.    By  Sir  John  F.  L.  Rolleston,  M.P., 

TStEauC9°L0NISATI0N  0F  HOKKAIDO.  By  H.  V. 
DHNMESSaso°nF  C0LLIERY  INVESTMENTS.  By 
^SiSSR^S^  AND  INVESTMENTS. 


SEPTEMBER,  1913. 

N^  BA^K^PTCY  LEGISLATION.  By  Si 
Edward  W.  Fithian,  Barrister-at-Law,  Member  c 
^Partmental  Committee  on  Bankruptcy  La^ 

iS'Mff  OF  BWIISI 

™iciT  ip^sjr^™  an  opinion  01 

AUGUST,  1913. 

SC^0TS  AND  OTHER   HOME  RULE  FANCIES 

By  His  Grace  the  Duke  of  Argyll,  K  G 
T  wE  DEVELOPMENT  OF  EGYPT.   By  Sir  Charl* 

LOUISIANA'S  REPUDIATED  DEBT.  Ex-Governoi 
Heard  s  Statement  and  the  Council  of  Foreign 
Bondholders'  Reply.  s 

THE  TOPIC  OF  THE  MONTH  :  Why  Public  Con- 

tracts  go  Abroad. 


OCTOBER,  1913. 

C  EXHIBI^  °S  INTERNATIONAL 

^AUiuilIONS.    By  Percy  F.  Martin,  F.R.G  S 

A?fJ»HA£!&'S  FINANCIAL  POSITION.   By  Henry 
Stead,  Editor  Australian  -  Review  of  Reviews" 

SOME  SHAREHOLDING  HAZARDS.    By  T.  Good. 

A  limited  number  of  copies  of  the  foregoing  issues  of  the  Review  are  obtainable 
from  the  Publisher,  price  6d.  nett,  2,  Waterloo  Place,  Pall  Mall,  S.W. 


JULY,  1913. 

THE   FINANCE   OF   SCOTTISH   HOME  RULE 
By  Henry  A.  Watt,  M.A.,  M.P.  (Glasgow),  and 
xiyncs, 

A«LO,?A£    APPRECIATION    OF  ARGENTINA. 

By  a.  js    Gordon  Ross,  late  Financial  Editor 

Buenos  A  ires  Standard. 
INVESTORS  WHO  LIVE  ON  THEIR  CAPITAL 

By  the  Investment  Critic. 
THE   TOPIC  OF  THE  MONTH :    The  Cost  of 

Education-Does  the  Nation  get  Value  for  thei 


JUNE,  1913. 

THE  PROGRESS  OF  PROFIT-SHARING  AND 
CO-PARTNERSHIP.  With  preface  by  the  plght 
Hon.  the  Viscount  Hill,  L.C.C. 

To5  SS^i^fJSS  TRADE  AND  THE  NEED 
OF  ORGANISATION.    By  T.  Good. 

GEOGRAPHICAL  B1STRIBUTION  OF  CAPITAL 
AND  THE  INTERDEPENDENCE  OF  NATIONS 
A  Criticism  and  a  Rejoinder  by  Norman  An^ell 

THE  TOPIC  OF  THE  MONTH  :  The  Citizen's  Bur- 
den— How  it  Grows  and  Where  its  Weight  Falls. 

MAY,  1913. 

TPa]g?aAveKFRFSENGLAN1)-  By  Sir  R'  H'  lD*li3 

T%Lu£&tijN  shipping-  By  e*  Kem 

^^^^^^of  the 

THE  DEVELOPMENT  OF  CALIFORNIA.  By  the 
Investment  Critic. 

T  M?f  TOPI?  °F  J5™  M°NTH  :  Our  Increase 
National  Expenditure.— II. 


SUGGESTED! 
W.  Fithirn, 


APRIL,  1913. 

INDUSTRIAL      UNREST  AND 
REMEDIES.      By    Sir  Edward 
Barrister-at-Law. 
UNDER  CLOAK  0F  THE  INCOME-TAX  ACTS. 

By  J.  Sloane  Bavne,  W.S. 
EVERY  INVESTOR  HIS  OWN  TRUSTEE 
HBE.RA/^LAND  TAX  REFORM — ITS  PAST  AND 
FUTURE.   By  Henry  A.  Watt,  M.P.,  and  T.  Hynes, 
Barrister-at-Law. 
THE  TOPIC  OF  THE  MONTH:  Our  Increasing 
National  Expenditure. 


ADVERTISEMENTS 
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THE    READER    IS    REMINDED  THAT 

STH  Among  the  privileges  attaching  to  the  purchase  MTU 
Til  of  this  Review  is  the  right  to  make  use  of  the  ^jj 

Information  Coupon  bound  up  with  each  issue. 


In  replying  to  Advertisers  Please  mention  this  H&viaw 


xii. 


ABVER  TI8JEMENTS 


You  Want  to  Help  Your  Son 

to  obtain  a  good  start  in  life.  Then  you  must  be  prepared 
not  only  to  give  him  a  first-class  education,  but  to  provide  him 
with  the  necessary  funds  to  take  up  a  profitable  profession  or 
business.  These  can  be  secured  most  easily  by  a  Policy  of 
Life  Assurance.  Have  you  seen  the  scheme  of  Children's 
Deferred  Assurance  ?  It  provides  a  cash  sum  on  the  attainment 
of  the  age  of  21,  with  many  valuable  guaranteed  options  in  lieu 
of  cash  payment.  It  guarantees  exceptionally  large  Surrender 
Values,  and  the  return  of  all  premiums  in  the  event  of  the 
child's  death.  It  provides  for  an  assurance  at  the  age  of  21  at 
a  trifling  cost.  This  Policy  is  issued  by  the  LAW  UNION  & 
ROCK  INSURANCE  CO.,  LTD.  Founded  over  a  century 
ago  the  Company's  accumulated  funds  now  amount  to  nearly 
Ten  Million  Pounds  Sterling.  Its  premiums  are  low,  and  it 
has  a  unique  Bonus  paying  record.  Write  for  a  Prospectus 
and  full  particulars  to  its  Head  Office : — 

Old  Serjeants'  Inn,  Chancery  Lane,  London,  W.C. 

It  will  Pay  You  to  do  so. 


SPECIAL  MACHINES   FOR  SPECIAL  WORK. 

Could  a  typist  type  1,000  to  3,000  or  more 
different  addresses  per  hour,  neatly  and  without  a  mistake  ? 

No  !  Of  course  not.  Becausz  the  typewriter  is  not  the  special 
machine  for  this  special  work,. 

You  would  require  for  such  work  an 

(Card  Index) 
ADDRESSING 
MACHINE. 

We  have  a  wide  range  of  these  machines  to  suit  various  classes  of  work, 
such  as  Names  and  Addresses  on  Dividend  Sheets,  Envelopes,  Warrants,  Annual 
Returns,  Renewal  Notices,  Wrappers,  Postcards,  Labels,  &c,  &c. 
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THE    OBJECT   OF   THIS  REVIEW. 

Scientific  investigation  borne  out  by  practical  experience 
proves  conclusively  that  it  is  impossible  to  secure  stability 
of  capital  and  regularity  of  income  without  adopting  a 
systematic  plan  of  investment.  Such  a  plan  has  been 
formulated  by  the  Proprietors  of  this  Review — the  Investment- 
Registry,  Ltd.,  see  page  508— and  practically  tested  on  over 
£30,000,000  of  invested  capital  belonging  to  thousands  of  their 
customers.  This  plan  is  known  as  Geographical  Distri- 
bution op  Capital.  The  Public  Trustee  advocates  its 
adoption,  and  some  of  the  largest  Insurance  Companies 
are  investing  in  accordance  with  its  principles.  Its  popu- 
larity is  due  to  the  fact  that  whenever  it  has  been  fully 
applied  the  aggregate  realisable  value  of  the  capital 
invested  has  remained  stable,  and  a  high  average  yield  has 
been  obtained.  A  number  of  publications  (see  advertisement 
inset)  explain  its  theory  and  this  Review  supplies  month 
by  month  the  up-to-date  information  required  for  putting 
it  into  execution. 

Prior  to  the  introduction  of  Geographical  Distribution 
op  Capital  the  following  inadequate  investment  rules  were 
universally  followed.  One  good  investment  was  considered 
as  suitable  as  another  provided  that  it  afforded  ample  safety 
and  returned  a  reasonable  yield.  The  scientific  distribution 
of  risks  was  neglected.  A  predominant  holding  of  so-called 
gilt-edged  securities"  was  favoured,  their  low  yield  being 
sometimes  augmented  by  inferior  investments  giving  a  larger 
return.  To  so  haphazard  a  capital  distribution  speculative 
ventures  were  frequently  added  in  the  hope  of  increasing 
the  capital  sum.  The  bulk  of  the  capital  was  invested  in 
British  securities,  and  safe  foreign  securities  were  not  held  in 
adequate  quantities. 

Scientific  research  has  elucidated  the  reasons  why  such 
investment  methods  must  fail  to  ensure  capital  safety 
stability  of  realisable  value,  regularity  of  income,  and  a  cer- 
tainty of  being  able  to  realise  some  of  the  investments  held 
at  any  time  without  loss.  Years  of  practical  experience 
have  proved  that  capital,  geographically  distributed,  does 
aliord  all  these  advantages. 
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The  theory  of  Geographical  Distribution  of  Capital 
is  so  clear  to  understand,  its  action  is  so  certain,  and  its 
application  in  the  investment  of  both  large  and  small  sums 
is  so  easy,  that  the  plan  became  popular  with  thousands 
of  investors  fiom  its  first  inception,  especially  as  the  most 
eminent  financiers  of  the  day  testify  to  its  effectiveness  in 
producing  good  results. 

The  information  given  in  this  Review  is  compiled  mainly 
for  the  purpose  of  superintending  the  .£30,000,000  of  invested 
capital  mentioned,  and  is  published  here  for  the  use  of 
other  investors. 

The  Editor  personally  supervises  the  replies  to  questions 
asked  on  the  Information  Coupon,  which  are  included  in  the 
Review  subscription,  but  he  cannot  undertake  to  initiate 
investment  of  capital  for  subscribers,  nor  advise  upon  lists  of 
investments.  The  latter  should  be  submitted  on  the  form 
bound  up  in  this  copy  of  the  Review  to  the  Proprietors,  who 
will  then  state  how  far  the  investments  specified  can  be 
improved  upon  and  what  fee  would  be  charged  for  under- 
taking the  work.  No  fee  is  payable  in  any  event  before  the 
estimate  submitted  has  been  approved. 

The  Proprietors  of  the  Review  maintain  for  the  benefit 
of  its  readers  files  of  the  official  lists  of  every  Stock  Exchange 
of  importance  in  the  world,  and  of  the  financial  handbooks 
of  every  country— together  with  data  relating  to  every 
important  investment  in  existence,  the  laws  governing 
investments  in  each  country,  and  the  terms  upon  which 
investment  business  is  transacted  on  foreign  Stock 
Exchanges.  The  Proprietors  also  have  accredited  corres- 
pondents in  Paris,  Berlin,  Frankfort,  Brussels,  Amster- 
dam, Vienna,  Madrid,  Rome,  New  York,  Chicago,  San 
Francisco,  Toronto,  Buenos  Ayres,  Rio  de  Janeiro,  Bombay, 
Melbourne,  Sydney,  Tokio,  Cape  Town,  and  Cairo,  and  are, 
therefore,  in  an  exceptional  position  for  giving  correct 
information  on  financial  questions  of  every  kind.  Private 
investors,  trustees,  and  public  institutions  are  advised  on 
their  investments  by  a  large  staff  of  financial  experts; 
schemes  are  prepared  for  reconstructing  lists  of  investments 
on  the  basis  of  Geographical  Distribution  of  Capital  ; 
reports  on  the  progress  of  investments  held  are 
scientifically  worked  out  and  submitted  from  time  to  time ; 
investors'  interests  are  represented  in  capital  re-organisations, 
reconstructions  and  liquidations,  and  the  general  progress  of 
investments  superintended.  The  fee  charged  for  these 
services  varies  according  to  the  amount  of  work  involved. 

The  Review's  subscribers  cover  Great  Britain,  India, 
the  Colonies,  and  many  other  countries.  The  publication 
has  now  appeared  for  many  years,  and  its  circulation 
is  gradually  but  steadily  increasing.  It  is  filed  regularly  by 
Bankers,  Financiers,  Financial  Institutions,  and  Government 
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Offices  all  over  the  world.  Subscriptions  can  commence 
with  any  issue  (see  order  form  on  the  Inquiry  Coupon)  and 
back  numbers  can  be  obtained  on  application. 

In  this  month's  Review  we  include  a  further  article  by 
Dr.  R.  de  Zayas  Ennquez,  which  supplements  that  contributed 
by  him  to  the  April  issue  at  the  command  of  President  Huerta. 
Dr.  Ennquez  deprecates  the  attitude  which  the  President  of 
the  U.S.A.  has  consistently  adopted  in  relation  to  President 
Huerta  and  the  Mexican  Republic,  and  explains  how  his 
policy  has  been  misdirected  from  the  outset.  Mr.  Arnold 
Wright  contributes  an  article  entitled  "  The  Depression  in  the 
Shipping  Industry,"  in  which  he  shows  that  securities  of 
shipping  companies  for  the  most  part  constitute  a  good  form 
of  investment,  although  earnings  vary  in  harmony  with  the 
fluctuations  of  trade.  Holders  of  Brazilian  securities  will 
undoubtedly  find  no  small  comfort  in  the  enlightening  article 
entitled  "The  Inherent  Wealth  of  Brazil,"  by  Mr.  J.  C. 
Oakenfull,  who  describes  in  detail  the  most  important  of  the 
industries  and  resources  of  Brazil,  and  shows  that  investors  in 
the  country  have  on  the  whole  excellent  security.  A  fresh 
aspect  of  the  labour  difficulty  is  afforded  in  the  fourth  article 
by  Mr.  J.  B.  Kershaw,  a  well-known  statistician.  "Recent 
New  Issues,"  and  "Digest  of  Company  Reports  and 
Balance  Sheets,"  provide  the  latest  information  regarding 
companies. 

The  special  attention  of  subscribers  is  directed  to  the 
important  announcement  appearing  on  the  first  page  of 
the  Index  to  the  Statistical  Record.  New  readers  are  advised 
to  consult  the  list  of  publications  contained  on  the  leaflet 
inserted  in  each  issue,  and  to  take  advantage  of  one  or  more 
of  the  special  offers  of  financial  books  detailed  therein.  These 
special  offers  enable  him  to  become  a  subscriber  on  the  most 
advantageous  terms  and  admit  him  to  the  unique  privileges 
referred  to  in  the  foregoing  note. 
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Established  1880. 
The  largest  Combine  of  Private  Investors  in  the  World, 

The 

Investment  Registry,  Ltd., 

Proprietors  of  this  "Review" 

2,  WATERLOO  PLAGE,  LONDON,  S.W. 
Over  9,500  Shareholders  and  Customers. 

DIRECTORS: 
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The  Right  Hon.  VISCOUNT  HILL. 
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Extracts  from  an  Independent  Report  on  theCompany's  Business. 

The  Registry  superintends  over  ^"30,000,000  of  invested 
Capital,  three-eighths  of  which  is  owned  by  the  Registry's 
shareholders,  and  five-eighths  by  its  customers.  The  invest- 
ments it  has  recommended  are  sound,  stable  in  realisable  value, 
command  a  normal  market,  and  produce  an  average  yield  of 
about  5  per  cent,  per  annum.  Great  care  and  discrimination 
has  been  exercised  in  their  selection,  every  precaution  has  been 
taken  to  secure  their  legal  validity,  and  independent  expert 
advice  has  been  obtained  where  necessary. 
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MEXICO  AND   THE   UN/TED  STATES: 
THE  WORST  SOLUTION  OF  THE  PROBLEM. 

Dr.  Enriquez'  article  on  the  Mexican  crisis,  which  was  written  by  com- 
mand of  .President  Huerta  and  appeared  in  last  month's  Bhvibw,  has 
aroused  considerable  interest  both  in  Great  Britain  and  the  United  States. 
Moreover,  at  the  time  of  going  to  press,  the  situation  between  the  latter 
country  and  Mexico  remains  full  of  uncertainty.  We  need,  therefore,  make 
no  apology  for  presenting  to  our  readers  this  further  valuable  pronounce- 
ment on  the  question  from  the  pen  of  this  eminent  and  well-informed 
writer. 

The  world  is  now  regarding  a  conflict  between  two  men.  The 
President  of  the  United  States,  Dr.  Woodrow  Wilson,  is 
endeavouring  to  put  into  practice  a  new  international  doc- 
trine ;  and  the  other,  the  President  of  Mexico,  General  Vic- 
toriano  Huerta,  is  defending  the  autonomy  of  his  country. 
How  will  this  conflict  end  ? 

The  proposition  that  the  legality  of  a  Government  depends 
on  whether  or  no  the  other  foreign  Powers  recognise  it,  is 
one  which  I  cannot  accept.  This  is  a  question  for  what  may 
be  called  the  domestic  council  of  the  country  where  such 
Government  exists.  But  I  do  admit  the  principle  that,  recog- 
nition being  a  voluntary  act,  a  nation  has  the  right  to  accord 
it  or  not.  Thus  Mr.  Wilson,  obeying  his  conscience,  or  the 
interests  that  he  represents  as  head  of  a  nation,  or  simply 
his  caprice,  has  enjoyed  the  right  to  refuse  to  recognise  the 
Government  of  General  Huerta.  But,  in  good  international 
law,  as  I  understand  it,  that  is  the  limit  of  his  right,  and  all 
his  subsequent  acts,  such  as  imposing  conditions  on  the 
Mexican  President,  requesting  him  to  resign  his  post, 
blockading  the  harbours  of  Mexico,  raising  the  so-called 
embargo  on  arms,  and  secretly  bargaining  with  the  leaders 
who  have  risen  against  the  Government— these  acts  can  be 
supported  by  no  plausible  explanation  nor  justification  what- 
soever. 

In  an  article  published  in  the  New  York  American  in 
February  last,  Guglielmo  Ferrero,  the  eminent  professor, 
expresses  the  authoritative  opinion  that  the  "when  revolution 
breaks  out  in  a  neighbouring  country  three  courses  are  open 
to  a  nation :  Either  they  may  resolve  on  armed  intervention 
promptly  to  re-establish  order,  or  they  may  observe  strict 
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neutrality,  leaving  the  contending  parties  to  carry  the  fight 
to  a  finish ;  or,  again,  they  may  adopt  an  underhand  inter- 
vention by  indirectly  helping  either  of  the  contending 
parties,  and  generally  the  weaker. 

"  Each  one  of  these  three  courses  is  open  to  objections 
and  disadvantages,  but  it  is  certain  that  the  smallest  advan- 
tages and  the  greatest  disadvantages  are  to  be  encountered  in 
pursuance  of  the  third  expedient,  i.e.,  indirect  intervention, 
such  as  has  beeh  adopted  by  the  United  States.  Such  a 
policy  contributes  to  prolong  the  conflict  rather  than  to 
shorten  it.  Thus,  if  things  continue  as  they  have  started,  it 
is  evident  that  the  relations  between  the  United  States  and 
Mexico  will  be  very  strained  and  unpleasant  for  some  time  to 
come.  This  revolution  will  leave  behind  a  long  sequence  of 
hatred,  suspicion,  and  fear." 

This  is  an  uncontrovertible  truth. 

M.  Georges  Clemenceau,  one  of  France's  most  prominent 
statesmen,  who  has  been  Prime  Minister,  and  is  looked  upon 
as  an  authority  on  international  politics,  wrote  in  U  Homme 
Libre,  a  Paris  publication,  on  February  25  :  "  The  application 
of  the  Monroe  Doctrine  in  Central  America  or  South  America 
has  frequently  disturbed  Europe;  but  in  Mexico  the  diffi- 
culty is  greatly  aggravated  by  the  fact  that  all  the  strength 
of  the  rebellion  is  derived  from  the  United  States.  I  cannot 
understand  what  can  possibly  result  from  the  '  Benton  mur- 
der investigation/  what  action  is  expected  or  asked  for.  The 
right  of  the  United  States  to  intervene  in  that  matter  is 
impaired  by  the  mere  fact  that  they  are  themselves  respon- 
sible for  the  anarchy  reigning  in  Mexico.  They  do  not  want 
England  nor  any  other  Power  to  intervene. 

"  The  English  Press  is  perfectly  right  in  pointing  out 
thai  the  pretensions  of  the  United  States  to  guard  the  Ameri- 
can continent  against  any  foreign  intervention  cannot  be 
reconciled  with  President  Wilson's  action  in  permitting  arms 
and  other  assistance  to  be  given  to  the  rebels.  He  started 
by  hampering  Huerta,  imposing  on  him  conditions  which 
the  Dictator  set  aside  ;  then  he  tried  to  strengthen  the  rebels. 
Actions  like  this,  which  must  be  described  as  intervention 
without  responsibility,  resolves  itself  into  an  attack  on  the 
lives  and  property  of  foreigners." 

All  this  is  indubitably  true. 

I  refrain  from  quoting  the  opinions  of  Latin-American 
authorities,  for  they  might  be  accused  of  partiality;  nor  will 
I  quote  the  opinions  expressed  by  the  American  Press,  nor  the 
categorical  declarations  of  those  holding  high  political  office 
in  the  United  States,  for  such  expressions  might  be  imputed 
to  passions  inspired  by  the  politics  of  the  moment.  The  real 
truth  is  that  throughout  the  whole  world  President  Wilson 
is  regarded  as  responsible  for  the  difficult  situation  in  which 
Mexico  finds  herself — a  situation  fraught  with  danger  to 
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legitimate  European  interests,  and  even  more  so  to  the 
interests  of  the  Americans  themselves. 

I  do  not  say  that  President  Wilson's  course  of  action  has 
been  taken  in  bad  faith,  but  that  it  has  been  a  mistaken  one. 
His  mistake  began  when  American  statesmen  endeavoured  to 
interpret  the  situation  of  Mexico  on  his  entering  into  office. 
Mr.  Wilson  failed  to  recognise  the  fact  that  a  correct  inter- 
pretation was  impossible  unless  the  observer  identified  him- 
self with  the  observed,  and  this  identification  was  practically 
impossible,  because  in  the  circumstances  the  observer  was 
not  thoroughly  acquainted  with  the  country,  the  history,  or 
the  racial  characteristics  of  the  region  under  observation, 
and  he  tried  to  solve  a  problem  which  he  was  unable  to  for- 
mulate through  not  knowing  the  premises. 

There  was  also  another  factor  which  contributed  to  Mr. 
Wilson's  mistake.  As  a  rule  a  man  resembles  his  contem- 
poraries more  than  his  ancestors,  as  though  the  influence 
exercised  by  the  surrounding  circumstances  were  stronger 
than  that  of  heredity  and  atavism.  But  to  judge  by  the 
reports  of  those  Americans  who  pretend  to  know  Dr.  Wilson 
intimately,  his  personality  affords  a  striking  exception  to 
this  rule,  and  he  owes  more  to  his  idealist  ancestors  than  to 
his  practical  contemporaries.  At  the  same  time  it  must  be 
remembered  that  every  man  is  the  embodiment  of  a  tendency 
or  symptom,  but  never  in  himself  an  entity  complete,  never 
a  character  made  all  of  a  piece,  and  for  this  reason  the  Dr. 
Wilson  that  we  see,  in  spite  of  his  atavic  tendencies,  shows 
others  which  appear  inharmonious,  and  are  unquestionably 
due  to  the  surrounding  circumstances. 

There  is  nothing  more  dangerous  than  abstract  prin- 
ciples, i.e.,  those  in  wUich  ideas  are  separated  from 
actualities,  so  that  the  'actualities  may  be  considered  sepa- 
rately, or  the  ideas  considered  from  an  academic  point  of 
view.  These  principles  are  equally  dangerous  in  politics, 
religion,  and  indeed  in  every  sphere  where  intellectual 
activity  plays  upon  material  circumstance.  Napoleon  advo- 
cated that  politics  were  not  governed  by  events,  but  that 
events  were  to  be  governed  by  politics.  The  result  of  this 
theory,  proclaimed  by  the  most  theoretical  of  men  in  the 
world,  was  Waterloo. 

I  hold  the  opposite  theory,  i.e.,  that  politics  are  ruled 
principally  by  events  and  necessities,  and  that  although  the 
man  who  does  not  know  how  to  adapt  politics  to  current 
necessities  and  current  events,  might  secure  partial  and 
temporary  triumphs,  he  would  never  attain  complete  success, 
because  not  only  are  facts  and  necessities  endowed  with  a 
material  brute  force,  but  also  they  shape  in  accord  with  the 
logical  reasoning  of  cause  and  effect.  This  apparently  is  a 
tact  which,  m  spite  of  all  his  theoretical  knowledge,  Dr 
Wilson  has  ignored. 
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He  thought  that  the  object  sought  by  Latin-America  was 
liberty— an  abstract  principle — whereas,  in  reality,  the 
ambition  of  its  people  is  the  establishment  of  order— a  prac- 
tical ideal,  if  I  may  use  the  expression,  and  one  without 
which  liberty  is  an  absurdity.  He  ignored  what  was  neces- 
sary to  re-establish  and  maintain  the  social  order,  in  relation, 
of  course,  to  the  exigencies  of  existing  conditions. 

He  has  not  realised  that  the  political  problem  of  Mexico 
since  the  fall  of  President  Diaz  has  been  the  necessity  to 
establish  a  powerful  government. 

All  this  is  because  he  looks  upon  the  conditions  of 
Hispano-American  nations  from  the  point  of  view  of  North 
American  conditions,  without  taking  into  consideration  the 
differences  of  race,  education,  history,  and  other  attendant 
circumstances.  The  effect  of  putting  his  theories  into  prac- 
tice has  been  deplorable,  as  evidenced  by  the  unfortunate 
consequences  it  has  had  in  Mexico,  the  injury  it  has  wrought 
to  Dr.  Wilson  himself,  to  the  Democratic  Party,  to  American 
interests,  and  by  the  uneasiness  it  has  created  among  all 
nations  m  commercial  relationship  with  Mexico.  There 
remained  something  even  worse— the  possibility,  which  I 
thought  remote,  of  a  war  between  the  two  countries,  a  war 
which  nobody  desired  and  everybody  feared,  a  war  which 
will  be  equally  disastrous  to  Mexico  and  to  the  United  States, 
and  which  it  was  necessary  to  avoid  at  all  cost,  because  none 
^ould  profit  by  it. 

At  the  present  time  there  is  no  European  Power  with 
the  slightest  intention  of  conquering  territories  in  America. 
This  is  not  due  to  the  Monroe  Doctrine,  but  to  the  great 
inconvenience  that  such  an  enterprise  would  entail.  Besides, 
the  European  Powers  are  so  pre-occupied'  with  domestic 
problems  of  their  own  and  with  continental  difficulties  that 
it  would  be  madness  for  them  to  enter  upon  dangerous  expedi- 
tions so  far  away.  The  desire  to  avoid  such  measures  is  so 
great  m  Europe  that  the  Governments  try  to  steer  clear  of 
the  least  intervention,  even  though  it  concerns  only  the 
smallest  of  the  Hispano-American  Eepublics. 

All  that  the  European  Powers  care  about  is  that  there 
should  be  peace  and  order  in  Latin-America,  so  that  they 
may  strengthen  their  commercial  relations  in  a  peaceful 
struggle  to  conquer  the  Transatlantic  markets,  with 
reciprocal  benefit  for  everybody.  What  interests  them  is 
that  there  shall  be  security  for  the  life  and  property  of  their 
respective  subjects  residing  in  these  countries.  To  them 
it  matters  not  whether  the  administrative  regime  be  more 
or  less  liberal,  or  popular  suffrage  more  or  less  effective,  so 
long  as  there  is  peace,  order,  and  fim  security.  They  under- 
stand that  the  rest  is  a  question  for  the  internal  Jurisdiction 
of  the  countries  with  whom  they  have  to  deal. 
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What  has  Europe  to  gain  in  a  war  between  Mexico  and 
the  United  States  r  Absolutely  nothing.  On  the  contrary, 
the  European  Powers  will  suffer  great  loss  by  such  a  war, 
which  will  shed  much  blood,  cost  much  money,  and  last  a 
long  time.  For  a  people  of  15,000,000  souls,  brave  to  the 
point  of  rashness,  used  to  fighting,  despising  life,  and  pre- 
ferring even  death  to  foreign  domination  of  whatever  origin, 
such  people  are  not  easily  conquered.  The  United  States 
would  not  undertake  the  service  of  the  Debt,  nor  encourage 
commerce,  nor  give  guarantees  of  any  kind  to  Europeans 
during  the  time  of  war,  and  all  this  would  result  in  real 
and  positive  loss  for  the  nations  having  interests  in  Mexico. 

I  do  not  think  there  exists  "any  true  collective  European 
pdlicy.  The  interests  of  the  Powers  are  much  divided,  and 
each  one  of  them  looks  after  itself,  distrusting  all  the  others. 
But  I  believe  that  there  is  a  tacitly  established  European 
policy  towards  the  Latin-American  countries.  All  the 
nations  of  this  continent  are  agreed  to  let  the  nations  of  the 
other  side  of  the  Atlantic  live,  develop  and  prosper,  because 
to  do  so  is  all  for  the  good  of  the  commerce,  industry,  and 
banking  of  European  nations,  and  that  is  the  thing  which 
matters. 

Into  the  international  relations  between  the  European 
Powers  and  the  Latin-American  Republics  local  politics  do 
not,  and  cannot  possibly,  enter ;  the  form  of  Government  of 
the  latter  has  nothing  to  do  with  the  former,  so  long  as  no 
direct  prejudice  to  their  interests  is  caused.  In  this  regard 
consular  reports  have  greater  significance  than  diplomatic 
protocols ;  the  commission  merchant  does  more  than  the 
Consul,  and  the  commercial  traveller  more  than  the  Minister 
Plenipotentiary.  The  rule  which  governs  these  commercial 
relations  is :  I  give  so  that  you  may  give ;  I  do  that  you  may 
do ;  I  make  so  that  you  may  give,  and  give  so  that  you  may 
make ;  that  is  to  say,  the  innominate  contracts  in  the  Roman 
law  are  the  best  bonds  of  union  between  the  nations  and  the 
only  international  policy  admissible  in  these  days  of  prac- 
tical common  sense.  This  has  been  the  policy  followed  for 
ever  so  long  by  Great  Britain  with  Spanish  America,  and  it 
has  produced  excellent  results ;  it  is  the  policy  which  Mexico 
has  pursued  with  special  advantage  to  the  United  States ; 
and  this  same  policy  President  Wilson  has  rendered  abortive, 
which  is  deplored  by  all  Mexicans  and  right-minded  Ameri- 
cans alike,  lovers  of  our  respective  countries,  because  we 
believe  that  the  positive  and  vital  interests  of  humanity  are 
superior  to  all  abstract  individualist  principles. 

Some  people  have  considered  a  war  between  the  United 
States  and  Mexico  imminent.  I  did  believe  that,  except  for 
the  occurrence  of  some  unforeseen  and  very  powerful  inci- 
dent, war  was  impossible.  The  great  prudence  of  President 
Huerta,  on  the  one  hand,  and,  on  the  other,  President 
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THE  DEPRESSION  IN  THE  SHIPPING 
INDUSTRY. 

ITS   EFFECTS   ON  INVESTMENTS. 

Something  like  a  crisis  has  occurred  in  the  shipping  in- 
dustry. After  a  prolonged  spell  of  prosperity,  during  which 
the  leading  companies  have  been  making  hanclsome  profits, 
there  has  come  a  marked  depression  which  is  affecting  very 
seriously  all  departments  of  the  trade,  but  notably  that 
section  of  it  which  relies  mainly  and  exclusively  upon 
freights  for  its  dividends.  Lord  Beaconsfield,  when  Mr. 
Disraeli,  once  excited  the  merriment  of  shallow  critics  by 
predicting  an  improvement  in  trade  on  the  strength  of  a  great 
increase  in  the  consumption  of  chemicals.  He  proved  to  be 
a  true  prophet,  as  he  usually  was,  the  enlarged  use  of  chemi- 
cals being  a  sure  indication  of  healthier  conditions  in  the 
manufacturing  industries  in  which  they  were  extensively 
used.  In  the  same  way  the  condition  of  the  shipping  indus- 
try is  an  almost  infallible  guide  to  the  state  of  the  nation's 
trade.  When  there  is  a  healthy  briskness  in  the  world's 
markets  the  demand  for  shipping  is  large ;  on  the  other  hand, 
when  trade  is  on  the  down  grade  there  is  a  corresponding  fall- 
ing off.  The  latter  movement  is  usually  the  more  pronounced, 
because  immediately  the  unfavourable  signs  appear  abroad, 
credit  is  contracted  and  shipments  are  not  made  with  the 
freedom  and  amplitude  that  distinguish  the  period  when  the 
financial  conditions  are  less  stringent.  We  are  now  passing 
through  one  of  those  periods  of  falling  trade.  While  the  con- 
traction of  business  is  fairly  general,  it  is  especially  pro- 
nounced in  South  America,  where  a  decided  check  has  been 
given  to  a  quite  phenomenal  development  of  the  resources  of 
the  great  Latin  Republics.  Everything  points  to  the  depres- 
sion, in  this  direction  at  all  events,  being  only  of  a  tempo- 
rary character.  Nevertheless,  its  effect  on  shipping  interests 
is  sufficiently  serious  to  cause  considerable  anxiety. 

"  Our  great  industry "  is  proverbially  agriculture,  but 
it  may  be  questioned  whether,  as  regards  the  position  the 
country  occupies  in  the  world  as  a  commercial  power,  the 
greatest  industry  is  not  the  shipping  trade.  Our  position  of 
pre-eminence  is  really  extraordinary  when  we  consider  how 
enormous  has  been  the  growth  of  the  mercantile  marine  of 
other  powers,  and  conspicuously  that  of  Germany.  The 


1898                 ™08  23Mftf.fi       ^oer-        T0nS'  To^ge. 

1900                 7,480  1989731  J/128'659  9.246,634 

1901                 7028  r«3qim  7,405,476  9,395,207 

1902  535  ilSraS  7  $S    I'685,306    9'524  496 

1903                 6  469  IfifioV,*  I'V*         8>°59,969  9,805,701 

1904                  'm  J'SS'"?  J/944         8.398,129  10  067,844 

1905    6146  8'708'864  10-2ra,422 

1906   em  lf,t         6.129,320  10,597,761 

1907                 5741  f*"™  J'710         9,670,304  11,035  772 

1908                 5%12  S  J'™       J9-942'845  li;288  759 

1909                 5313  ['I?/*'  J"?       ".927,993  11,168,574 

~  Si  :I  ifflS 

1912   «  K£  SSS  885 

years  of  the  above  LfcVh  ST'688  sll0Wn  in  the  last  &w 
1898  more  than  a  third  of  the  tonnage  was  lind  propelled  n 
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All  who  "  go  down  to  the  sea  in  ships  "  either  as  pleasure 
seekers  or  for  business  purposes,  are  aware  that  the  shipping 
industry  is  divided  into  two  broad  streams.  There  is  the 
main  channel  which  is  occupied  by  the  lordly  liner,  and 
there  is  the  more  placid  side  stream  in  which  the  "  tramp  " 
steamer  furrows  its  sluggish  course.  While  both  classes  are 
characteristic  of  modern  civilisation  it  is  the  tramp  steamer 
that  bulks  most  largely  in  the  modern  commercial  eye.  She 
is  the  shipping  prototype  of  the  Middle  Age  free  lances. 
Wherever  freights  are  to  be  had  she  is  to  be  found.  No  risk 
seems  to  deter  her,  and  she  is  equally  at  home  in  a  theatre  of 
war  or  in  the  range  of  an  earthquake.  This  ubiquity  has 
largely  contributed  to  the  impression  which  exists  abroad  of 
the  universality  of  the  British  flag.  It  has  also  been  an  in- 
fluence in  the  building  up  of  the  reputation  of  the  British 
trader  for  business  ability.  Germany  has  long  striven  to 
emulate  our  tramp  shipping  service,  but  she  has  hitherto  con- 
spicuously failed.  At  the  present  time  only  about  15%  of 
her  shipping  comes  into  the  tramp  category. 

In  recent  years  there  has  been  a  movement  on  the  part  of 
the  passenger  companies  to  challenge  the  supremacy  of  the 
tramp  steamer.  Several  of  the  big  companies  have  inaugu- 
rated "intermediate"  services  dovetailed  in  between  their 
ordinary  mail  steamer  fixtures  and  carried  out  by  ships 
which  have  small  passenger  and  large  cargo  accommodation. 
In  some  instances  boats  have  been  built  by  these  companies 
which  have  practically  no  passenger  accommodation,  and 
which  are  to  all  intents  and  purposes  tramps.  This  intrusion 
into  the  sphere  of  the  cargo  steamer  is  producing  considerable 
perturbation  amongst  those  interested  in  the  latter,  and  it  is 
undoubtedly  an  influence  which  will  have  to  be  increasingly 
reckoned  with  by  those  who  are  financially  interested  in  the 
cargo  steamer  companies. 

Until  the  recent  marked  slump  in  freights  set  in,  the  ship- 
ping industry  generally  was  in  a  most  flourishing  condition. 
There  was  plenty  of  business  for  all,  and  rates  soared  up  to 
a  level  which  they  had  not  touched  since  the  South  African 
war  period,  when  the  enormous  demand  for  tonnage  by  the 
Government  created  a  veritable  boom.  The  two  periods  of 
inflation  had  peculiarities  of  their  own  which  must  be 
noted.  In  1900  the  advantage  was  largely  with  the  liner 
companies  which  were  able  to  secure  the  bulk  of  the  Govern- 
ment chartering  owing  to  the  facilities  that  their  vessels 
offered  for  transport  purposes.  The  recent  boom,  on  the 
other  hand,  specially  favoured  the  cargo  steamer  interest. 
Phenomenal  profits  were  made  by  some  of  the  companies 
owning  this  type  of  steamer,  and  high  dividends  were  in 
almost  every  instance  paid.  The  liner  companies  were  han- 
dicapped in  the  competition  for  freights  by  their  agreements 
which  prevented  them  from  charging  more  than  a  fixed  rate 
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—one  necessarily  below  that  prevailing  in  the  market.  What 
additional  profits  they  made  had  to  come  from  extra  business 
but  even  this  advantage  was  to  some  extent  discounted  by 
the  necessity  of  chartering,  often  at  unremunerative  rates, 
additional  steamers  to  carry  cargo  which  the  company's  own 
boats  could  not  carry  for  want  of  space. 

In  the  annual  survey  of  shipping  published  at  the  close 
o±  the  year  by  the  leading  shipping  organ  F airplay,  some 
interesting  tables  are  given  showing  the  financial  position 
over  a  period  of  years  of  the  leading  steamship  lines  of  both 
classes.  One  of  the  most  impressive  of  these  tables  is  that 
showing  the  earnings  of  cargo  boats  during  the  past  ten  years 
Ine  following  abridgment  of  the  statistics  given  will  be  of 
interest : — 

Paid-up  Debentures,  No.  of  Tons 
Year,  capital,   loans,  etc.  vessels,  gross. 

£  £ 

1904    7,594,278  3,157,128  393  1,184  358 

1905    8,577,424  3,775,681  464  1  362  049 

1906    8,081,800  3,669,142  433  1,336',823 

1907    9,167,259  4,448,905  490  1,516  401 

1908    9,622,401  4,409,343  533  1  695*837 

1909  .........  9,517,011  4,985,051  508  l,603'34l 

1910    9,457,650  5,548,999  522  1,725,335 

1911    9,883,584  6,261,588  535  1,833  360 

1912    10,559,843  6,058,067  561  1,981,209 

1913    10,964,108  5,490,388  598  2,'l21,'427 

Average    ...     9,342,535     4,780,429     503  1,636,014 

It  will  be  seen  that  a  profit  of  over  five  and  a  half  millions 
was  made  in  respect  of  capital  and  debenture  liabilities  not 
much  m  excess  of  sixteen  millions.   It  will  also  be  noted  that 
7nS  \  tonn^e  a  little  lesa  ttai1  double  that  registered  in 
1904  the  profit  made  last  year  was  more  than  eight  times  that 
secured  m  the  earlier  year.    The  dividend  average  of  12.56 
tor  1913  is  a  remarkable  one,  but  to  obtain  a  full  apprecia- 
tion of  the  position  of  the  industry  it  is  necessary  to  examine 
m  detail  the  accompanying  particulars  given  m  Fairplay  of 
the  results  of  the  working  of  the  various  companies  which 
go  to  make  up  the  list.     One  paid  a  dividend  of  49  56% 
another  one  of  32 J%,  five  others  dividends  of  from  29  to  25%' 
and  m  eight  additional  cases  dividends  of  20%  were  declared' 
High  as  the  dividends  of  the  cargo  boat  companies  are,  they 
might  m  many  cases  have  been  very  largely  increased  if 
directors  had  not  followed  the  sensible  policy  of  writing  off 
large  amounts  for  depreciation.    The  life  of  a  steamship  in 
these  days  is  short,  and  it  is  absolutely  indispensable  in  the 
interests  of  sound  finance  that  ample  provision  should  be 
made  against  the  time  when  vessels  have  to  be  scrapped  and 
replaced  by  new  boats.    In  the  lean  years  very  few  of  the 
companies  were  able  to  make  proper  provision  for  the  future, 
and  considerable  arrears  had  to  be  made  up,  with  the  result 
that  of  the  total  profits  earned  in  1913  by  the  companies  in- 
cluded m  the  above  table  no  less  than  £3,344,643  was  allotted 


Profit  on 

Dividend 

Per 

voyages,  on  capital  cent. 

£ 

£ 

640,541 

277,129 

3.64 

762,698 

286,005 

3.33 

979,545 

327,445 

4.05 

1,079,257 

383,077 

4.17 

1,145,387 

335,165 

3.48 

647,997 

179,886 

1.89 

842,511 

217,681 

2.30 

1,471,541 

370,061 

3.73 

2,869,516 

720,558 

6.82 

5,505,850 

1,377,615 

12.56 

1,594,484 

447,462 

4.78 
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for  depreciation.  Eoseate,  however,  as  the  position  appears 
viewed  in  the  light  of  the  past  year's  working,  it  cannot  be 
said  that  the  results  are  exhilarating  if  the  complete  ten 
years'  period  is  taken.  The  average  dividend  of  4.78%  is 
strictly  modest,  and  even  that  figure  cannot  be  accepted  as 
an  altogether  true  criterion  of  earning  capacity  as  in  bad 
years  a  good  deal  of  capital  was  written  off,  and  the  aggre- 
gate amount  allowed  for  depreciation  during  the  ten  years 
falls  a  good  deal  below — F airplay  estimates  an  amount 
equal  to  1.20%  per  annum  on  the  capital— what  sound 
finance  dictates. 

Turning  from  the  cargo  boat  companies  to  the  passenger 
steamship  concerns  we  find  a  condition  of  prosperity  which 
must  be  very  gratifying  to  those  whose  money  is  invested  in 
the  undertakings.  F airplay  gives  the  results  of  the  working 
of  twenty-seven  companies,  the  number  including  practically 
the  whole  of  the  ventures  which  go  to  make  up  this  branch  of 
^!hoSSing  industlT-  Tne  gross  tonnage  represented  is 
4,794,398,  with  a  capital  of  £27,067,236,  and  a  Debenture 
liability  of  £18,369,916.  This  is  exclusive  of  the  Morgan 
combination— the  International  Marine  Company  of  New 
Jersey,  which  controls  shipping  of  a  tonnage  of  1,071,635 
Zrl ^fJ^al  °*£20>332M1,  and  a  Debenture  liability  of 
<±/lMb<3,b20.  J-he  twenty-seven  concerns  paid  during  the 
tTA^o dlvidends  aggregating  £2,808,030,  or  an  average 
!U.d7/o  In  two  cases— the  Houlder  Line  and  the  National 
bteamsnip  Company— no  dividends  were  paid,  and  in  an- 
other instance— F.  Leyland  and  Co.— a  dividend  of  only 
2.70 /o  was  declared.  But  in  every  other  instance  the 
return  to  investors  was  5%  and  upwards.  One  com- 
pany—the Bucknall  Steamship  Lines— had  what  must 
be  a  record  m  the  way  of  a  dividend  in  a  201  04% 
return  on  capital,  but  this  result,  it  should  be  stated,  was 

^Cn?  oo  r  ^  Preference  snares  ^ad  been  reduced  from 
A1U  to  £2,  and  the  Ordinary  shares  from  £10  to  5s.,  while  a 
special  arrangement  under  which  "Management  shares" 
representing  £1,000  held  by  Sir  John  Ellerman,  received  an 
amount  representing  a  dividend  of  20,000%  contributed 
another  feature  to  the  altogether  exceptional  circumstances 

^1Cq  /•Pr?dVCed  tKe  result  0ther  notable  dividends  are 
^.53  (including  a  bonus  of  100%  on  the  Ordinary  shares  for 
twenty-one  months'  working)  by  the  Ellerman  Lines,  40  22% 
by  the  Strick  Line,  23.13%  by  the  Orient  Line,  30%  by  the 
Oceanic  Steam  Navigation  Company,  22.39%  by  the  China 
Mutual  Steam  Navigation  Company,  and  15%  by  the  Prince 
Line.      The  largest  companies  do  not  figure  very  advan- 

India  7.28 /o  the  Union-Castle  5.82%,  the  Royal  Mail  5.70%, 
the  Cunard  6.80%  and  the  Pacific  Steam  Navigation  Com- 
pany 6/o.    In  the  following  table  we  have  particulars  show- 
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ing  the  position  held  in  the  market  by  the  securities  of  some 
passenger  companies  over  a  period  of  years  :— 

Company. 
Peninsular  and  Oriental  Company 


British    India    Steam  Navigation 


Anchor  Line  (£10  Pref.) 


Ellerman  Lines  (£10  Ord.) 


TT '  _1_  j. 

Highest. 

Lowest. 

Div. 

1908 

...  216 

202 

13 

1909 

...  215 

204 

13 

1910 

...  214 

205 

13 

1911 

...  223 

214 

13 

1912 

...  422 

246 

15 

1913 

...  350 

269} 

15 

1908 

...  10} 

9} 

4* 

1909 

...  10* 

9* 

4* 

1910 

...  10* 

9f 

4* 

1911 

...  lOf 

9* 

4* 

1912 

...  10} 

9^ 

4* 

1913 

...  10 

8* 

1908 

...  65* 

63 

7£ 

1909 

...  64* 

57* 

7i 

1910 

...  62 

58f 

7* 

1911 

...  63* 

59J 

7*- 

1912 

...  103* 

63* 

10 

lyio 

. . .  84* 

76 

10 

1908 

...  9f 

8f 

1909 

...  9f 

8| 

5J, 

1910  . 

..  9} 

8* 

5* 

1911  . 

..  10* 

8* 

5*. 

1912  . 

..  10*- 

9* 

1913  . 

..  10* 

9f 

1908  . 

9 

8} 

4.< 

1909  . 

..  8f 

7* 

5 

1910  . 

9 

7* 

6 

1911  . 

..  m 

n 

1912  . 

»  15* 

m 

12 

1913  . 

..  10$ 

10* 

Royal  Mail  Steam  Packet  Company 

<Ord.)   1908  ...  61 

1909  ...  58 

1910  ...  75 

1911  ...  107 

1912  ...  155 

1913  ...  143 

African  Steamship   Company  (£20 

shares)   1908  ...  18 

1909  ...  20* 

1910  ...  20 

1911  ...  18 

1912  ...  21} 

1913  ...  2.11 


43 

51 
55. 
70 
97 
97 


16 
16 
16 
16 

m 

18 


5 
5 
7 

7# 
7* 
7& 
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Company. 
Orient  Steam  Navigation  Company 


Prince  Line  (£1  shares) 


New   Zealand  Shipping  Company 


Highest. 

Lowest. 

Div. 

xyuo 

71 

5 

5 

1QOQ 

o4 

6* 

5 

Q 

8 

5 

XS7XX 

Of 

71 

5 

...  iut 

9i 

5 

1913 

...  10* 

5 

1908 

...  1| 

1 

5 
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Perhaps  the  most  striking  feature  of  the  above  table 
is  the  steadiness  of  the  dividends  of  most  of  the  companies. 
What  change  there  is  to  be  noted  is  in  the  way  of  improve- 
ment, a  circumstance  due  to  the  recent  boom  in  freights,  the 
results  of  which,  however,  are  only  partially  reflected  in  the 
figures.    From  the  investor's  standpoint  securities  which 
yield  such  uniformly  satisfactory  returns  have  an  advantage 
which  is  obvious,  but  it  has  to  be  borne  in  mind  that  we  are 
in  a  period  of  transition  in  the  shipping  world.   Foreign,  and 
notably  German,  competition  is  becoming  increasingly  oner- 
ous, and  the  difficulties  experienced  in  the  recent  series  of 
conferences  of  arranging  a  modus  vivendi  for  Atlantic  charges 
suggests  that  Teutonic  ambitions  have  to  be  satisfied  at  the 
expense  either  of  a  rate  war  or  of  arrangements  which  cur- 
tail the  activities  of  some  of  our  leading  companies.  There 
are  also  possibilities  of  burdensome  charges  associated  with 
the  reconstruction  of  the  companies'  fleets  to  meet  modern 
requirements.    The  world  is  moving  fast  in  regard  to  what 
our  American  friends  call  transportation,  and  the  ships  of 
to-day,  which  are  the  last  word  in  marine  constructive  skill, 
may  before  ten  years  are  out  be  relegated  to  the  scrap  heap, 
or,  what  amounts  to  the  same  thing,  to  the  obscurity  of  a 
Japanese  or  Chinese  coastal  service.   In  this  connection  may 
be  recalled  the  prediction  made  by  Mr.  H.  Hirst  at  the 
annual  dinner  of  the  General  Electric  Company  some  little 
time  since,  that  within  twenty  years  we  shall  be  able  to 
journey  from  London  to  Sydney  in  a  fortnight  owing  to  the 
extended  use  that  will  be  made  of  electricity,  and  the  cheap 
and  rapid  transit  that  will  be  possible  both  on  land  and  sea 
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This  possibly  may  be  deemed  to  be  the  over-sanguine  view 
of  an  enthusiast.  But  that  the  shipping  companies  have 
increasingly  onerous  demands  to  meet  is  made  abundantly 
clear  in  an  article  which  Lord  Inchcape  contributed  to  the 
annual  shipping  survey  of  Fairplay.  "  Every  year,"  says 
this  eminent  shipping  authority,  "  the  liner  company  has  to 
provide  new  and  more  expensive  tools  to  carry  on  its  busi- 
ness, and  whereas  in  the  old  days  and  iron  steamers,  at  all 
events  as  regards  the  hull  would  last  thirty  years,  now- 
adays a  modern  passenger  boat  is  obsolete  in  ten  or  fifteen 
years.  And  with  Diesel  engines  and  geared  turbines  coming 
to  the  fore,  it  is  impossible  to  say  how  long  it  will  be  before 
all  the  existing  vessels  are  out  of  date." 

Lean  times  are  certainly  ahead  for  all  shipping  com- 
panies. The  cargo  boat  companies  will  probably  suffer  most, 
but  the  passenger  companies  cannot  hope  to  escape  seeing 
how  considerable  a  proportion  of  their  business  now  relates 
to  freights.  Recently  a  meeting  was  held  to  discuss  the 
advisability  of  laying  up  a  portion  of  the  shipping  under  a 
mutual  insurance  system  to  maintain  freights  at  a  produc- 
tive level.  The  proposals  put  forward  had  a  specious  look, 
and  they  were  supported  in  some  influential  quarters.  But 
the  general  impression  in  the  shipping  world  appears  to  be 
that  the  project  is  not  a  practicable  one.  The  depression  will 
doubtless  have  to  be  faced  as  other  periods  of  low  freights 
have  been,  and  in  the  meantime  shareholders  will  have  to  be 
content  with  smaller  profits.  There  is  no  reason  to  suppose, 
however,  that  the  trouble  will  be  prolonged  if  there  are  no 
international  crises  to  prevent  the  normal  swing  back  of  the 
trade  pendulum. 

Looking  at  the  commercial  conditions  of  the  world  it  is 
impossible  to  avoid  the  conclusion  that  the  era  of  develop- 
ment which  led  to  the  recent  commercial  boom  so  far  from 
having  reached  its  end,  is  in  reality  only  opening.  In  South 
America  vast  possibilities  lie  ahead,  and  when  credit  is 
restored,  as  it  will  probably  be  shortly,  a  fresh  period  of 
activity  will  be  entered  upon.  Reports  from  Africa,  and 
especially  from  West  Africa,  also  indicate  an  enormous  in- 
crease in  business  in  the  near  future,  while  the  Far  East,  in 
spite  of  revolutions  and  financial  troubles,  is  expected  to  show 
before  very  long  in  a  striking  form  that  power  of  recupera- 
tion which  is,  perhaps,  the  most  striking  attribute  of  the 
Chinese  race.  On  the  whole,  while  there  is  cause  for  anxiety, 
there  is  none  for  alarm.  In  spite  of  the  handicaps  that  exist  it 
will  be  strange  if  the  British  shipowner  does  not  "make 
good"  as  he  has  done  in  the  past  after  similar  periods  of 
depression. 

Arnold  Wright. 
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THE  INHERENT   WEALTH  OF 
BRAZIL. 
A  PROMISING  OUTLOOK. 

Many  investors  lately  have  sought  our  opinion  on  the  Brazilian  outlook, 
and  we  therefore  consider  it  opportune  to  publish  the  subjoined  article  by 
Mr  J  C.  Oakenfull  author  of  "Brazil  in  1913,"  etc..  an  authority  who  has 
made  long  and  careful  study  of  the  finances  of  the  Eepublic.  and  its  agri- 
cultural, industrial  and  social  conditions.  Mr.  Oakenfull's  confidence  in 
thll  %e  Brazll+and,  ^e  many  openings  for  sound  industrial  enterprise 
there  will  prove  particularly  interesting  to  holders  of  Brazilian  securities. 

Before  treating  of  the  numerous  openings  in  all  parts  of  the 
Republic,  it  may  be  as  well  to  devote  a  little  space  to  the 
present  quite  abnormal  and  transient  situation,  which,  as  far 
as  the  so-called  financial  crisis  is  concerned,  is  simply  a  re- 
flection of  that  in  Europe,  and  is  due  to  temporary  shortage 
of  money  for  immediate  necessities.   This  monetary  slump 
follows  a  period  of  unexampled  progress  in  every  sense  of  the 
word,  and  cannot  be  regarded  as  likely  to  have  any  perma- 
nent effect  in  retarding  the  onward  march  of  Brazil  to  its 
sure  and  permanent  place  as  one  of  the  world's  great  powers. 
This,  indeed,  is  shown  by  the  statistics  presented  below, 
which  amply  prove  the  wisdom  of  investors  who  have  held 
on  to  their  non-speculative  shares,  and  should  be  sufficiently 
conclusive  to  induce  a  much  greater  flow  of  capital  to  the 
great  Republic  in  the  near  future. 

Nations  are  like  individuals ;  they  are  liable  to  outgrow 
their  strength  at  times,  and  temporary  disability  occurs  as  a 
result.  Financially  speaking,  Brazil  is  an  infant,  and 
although  an  exceedingly  robust  one,  with  a  sound  constitu- 
tion, yet  in  trying  to  walk  a  little  too  soon  it  has  suffered  a 
tumble  or  two.  Putting  on  one  side  the  natural  effects  caused 
by  the  present  tightness  of  money  and  consequent  restric- 
tion of  credit,  resulting  in  the  bankruptcy  of  a  few  concerns 
oi  the  fourth  or  fifth  class,  a  good  deal  of  the  trouble  is  due 
to  the  ignorance  of  most  of  the  general  public  with  reference 
to  Brazil  and  to  the  inevitable  crop  of  ill-considered  projects 
which  have  found  their  way  on  the  market  since  the  rubber 
boom.  Afi  in  all   countries,   there  are   in  Brazil  a  certain 
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number  of  individuals  who  manage  to  exist  by  dealing  in 
concessions  of  a  sort  that  are  not  likely  to  tempt  the  serious 
investor,  but  serve  as  levers  for  the  purpose  of  more  or  less 
illegitimate  company  promoting  in  England  and  elsewhere. 

It  is  very  difficult  for  people  in  Europe  to  appreciate  the 
enormous  distances  in  Brazil,  and  the  way  the  population  is 
distributed  and  trade  concentrated  m  a  relatively  very  small 
area.  Leaving  Para  and  Amazonas  out  of  the  question,  as 
far  as  exports  are  concerned,  four-fifths  of  the  entire  output 
comes  from  a  district  with  a  maximum  length  of  500  miles 
from  Victoria  in  Espirito  Santo  to  Santos  in  Sao  Paulo,  and 
an  extreme  width  of  400  miles  from  Eio  de  Janeiro  to  Bello 
Horizonte  in  Minas  Geraes,  the  apex  of  a  triangle  in  which  no 
fewer  than  nine  millions  of  people  are  concentrated,  or  con- 
siderably over  a  third  of  t^e  total  population  of  the  Republic. 

Compare  this  with  the  area  contained  within  another 
triangle  37  degrees  across  in  any  direction.  The  disparity  is 
indeed  striking,  but  it  is  only  when  one  has  had  the  oppor- 
tunity of  travelling  by  water  from  Corumba  in  Matto  Grosso 
to  Manaos  in  Amazonas,  a  distance  of  6,000  miles  along  the 
coast,  that  a  conception  of  the  vastness  of  the  country  is 
obtained.  Given  an  exceptionally  wet  season,  and  the  means 
of  travelling  by  water  right  round  the  Republic,  starting 
from  Cuyaba  and  canoeing  to  the  head  waters  of  the  Tapajoz, 
then  to  the  Amazon  and  the  Peruvian  frontier  at  Tabatinga, 
and  thence  right  back  to  Rio,  by  ocean  steamer  all  the  way, 
the  voyage  would  in  all  probability  take  over  three  months, 
and  every  sort  of  climate  would  be  encountered. 

Another  point  which  is  rarely  understood  by  Europeans 
is  the  variation  of  racial  characteristics  in  different  parts  of 
Brazil.  The  difference  between  the  Amazonense  and  the  Rio 
Grandense  is  such  that  they  do  not  appear  to  be  of  the  same 
race,  colouring  and  other  physical  features  showing  the 
effects  of  climate  and  environment.  One  inhabits  a  tropical 
jungle  and  the  other  alluvial  plains  in  a  temperate  zone. 

Internal  difficulties  in  the  State  of  Ceara  have  played  their 
part  in  fomenting  the  general  and  ridiculous  scare;  but 
although  they  have  next  to  no  influence  on  the  general  pro- 
sperity, it  is  necessary  to  point  out  the  fact  that  this  State  is, 
practically  speaking,  as  far  from  Rio  de  Janeiro  as  Central 
Africa  is  from  London.  The  distance  by  water  is  not  less 
than  1,500  nautical  miles  from  the  capital  of  Fortaleza,  and 
the  voyage  takes  six  days  under  the  most  favourable  circum- 
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stances.  Ceara,  although  looming*  so  largely  in  the  public 
eye,  is  one  of  the  minor  States,  with  a  total  population  of  less 
than  900,000,  and  its  present  importance  is  relatively  very 
little  indeed. 

This  part  of  the  Republic,  however,  is  destined  to  become 
one  of  the  most  prosperous  as  soon  as  the  gigantic  irrigation 
works  in  hand  are  completed.  The  largest  reservoir  in  the 
world  is  in  course  of  construction  at  Oros.  It  will  be  62  kilo- 
metres in  length  and  5  kilometres  wide,  with  a  capacity  for 
2,200,000,000  cubic  metres  of  water.  It  has  a  dam  50  metres 
high,  and  its  size  is  twice  that  of  the  largest  in  Egypt  and 
twenty-five  per  cent,  greater  than  the  Roosevelt,  on  the  Salt 
river  in  the  United  States.  The  periodic  droughts,  quite 
peculiar  to  the  north-east  corner  of  the  country,  have  been 
the  cause  of  sporadic  emigration,  especially  from  Ceara,  to 
the  Amazonian  rubber  district  for  a  number  of  years,  and  it 
is  expected  that  when  the  subterranean  watercourses  are 
tapped  and  dry  farming  is  more  generally  in  use,  this  State 
will  come  into  its  own,  and  the  inhabitants  will  find  too  much 
to  do  to  engage  in  political  quarrels.  As  it  is,  this  affair  is 
the  first  of  the  kind  that  has  happened  in  Brazil  since  the 
Republic  came  into  being. 

Brazilian  exports  have  increased  from  forty  million 
pounds  sterling  in  1904  to  seventy-four  million  six  hundred 
and  seventeen  pounds  in  1912,  and  the  first  six  months  of 
1913  showed  an  advance  on  the  corresponding  period  of 
the  previous  year  of  nearly  5%,  and  although  a  falling  off 
occurred  in  the  term  from  July  to  December,  yet  the  increase 
over  1904  amounted  to  59.6%;  this  was  greater  than  that 
attained  by  the  United  Kingdom  (57.7%)  or  by  the  United 
States  (57.5%)  in  the  same  period  of  ten  years,  taking  imports 
and  exports  together,  and  it  must  be  borne  in  mind  that  in 
Brazil  there  has  been  a  steady  excess  of  exports  over  imports 
during  the  whole  of  this  period,  whilst  in  the  case  of  the 
United  Kingdom  in  1912  alone  the  imports  exceeded  exports 
by  almost  50%.  The  main  decrease  Brazil  suffered  in  the  last 
six  months  of  1913  was  principally  in  two  or  three  of  the 
crops  which  have  hitherto  proved  by  far  the  most  important 
items  in  the  country's  foreign  export  trade,  but  it  is  quite 
certain  that  in  the  course  of  another  decade  their  vast  pre- 
ponderance over  other  products  will  be  gone. 

In  fact  rubber  culture,  like  coffee,  is  destined  to  become  of 
continually  less  and  less  relative  importance,  but  it  will 
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always  figure  largely  in  the  exports,  not  only  by  reason  of  its 
supreme  quality,  but  because  the  Federal  and  State  Govern- 
ments are  devoting  a  great  deal  of  attention  to  the  methods 
of  production  and  marketing,  besides  paying  bonuses  to  the 
planters  who  show  the  best  results. 

At  present  the  greater  bulk  of  Brazilian  produce  goes  to 
the  following  countries  :  — 

U.S.  A   percentage  in  1911,  35^  ...     1912,  39TV 

United  Kingdom  ...                 „  15^  _  ^ 

Germany                                  „  14A    14^ 

France    8i  ...       „  10| 

Imports  amounted  to  £52,821,701  in  1911  and  £63,373,971 
in  1912.  Of  the  total  the  relative  gain  of  the  above  four 
countries  is  as  follows  :  — 

United  Kingdom  ...        advance  on  1910,",9%       ...  1911. 


^France 


4% 

2%  „  23% 


+£e™aDy  *  17%       ...  24% 

1U'S-A *  6%       ...       „  41% 

*  Due  to  propaganda  in  Paris  by  the  Brazilian  Government, 
t  Reciprocal  customs  facilities  under  most  favoured  nation  tariff. 

These  figures  require  a  great  deal  of  study,  and  a  whole 
volume  could  be  written  on  the  subject,  especially  as  regards 
the  advance  made  by  Germany  in  trades  which  were  hitherto 
considered  as  British. 

The  most  striking  statistics  with  regard  to  Brazilian  pro- 
gress during  the  past  twenty  years  are  afforded  by  the  State  of 
Sao  Paulo.  This  truly  American  section  of  the  Eepublic 
has  doubled  its  population  since  1894,  and  the  capital  of  the 
State,  which  had  64,000  inhabitants  in  1890,  now  boasts 
460,000.  In  1900  there  were  21,656  dwelling  houses  within 
the  city  boundary,  and  at  the  end  of  1913  the  number  had 
increased  to  43,940.  Building  operations  have  not  slackened 
in  the  least  during  the  past  twelve  months,  and  it  is  esti- 
mated that  at  the  close  of  1915  there  will  be  50,000  habita- 
tions in  the  urban  district,  with  a  population  of  half  a 
million.  This  is,  at  the  present  time,  undoubtedly  the  third 
largest  Latin-American  city.  Besides  the  capital,  there  are 
eighty  towns  in  the  State  with  electric  light  and  power  in- 
stallations. The  total  population  is  in  the  neighbourhood  of 
three  millions,  and  there  are  57,000  estates,  worth  more  than 
£70,000,000. 

^  The  revenue  and  expenditure  for  1914  is  calculated  at 
£5,280,000  each,  and  nearly  one-fifth  of  the  outlay  is  ear- 
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marked  for  the  Ministry  of  Agriculture.  In  June,  1912, 
there  were  3,670  factories  in  Brazil,  employing  169,000 
hands,  and  turning  out  goods  to  the  value  of  £54,454,000. 
Of  this  amount  three-eighths  were  produced  in  Rio  City  and 
State,  one-eighth  in  Sao  Paulo,  and  nearly  one-eighth  also  in 
Rio  Grande  do  Sul,  Pernambuco,  Parana,  Bahia,  and  Minas 
Geraes  being  responsible  for  the  greater  part  of  the  rest. 

At  present  the  lesser  known  States,  comprising  the  balk 
of  the  area  of  the  country  have  absolutely  no  manufacturing 
industries,  and  present  virgin  soil  for  the  exploitation  of  a 
hundred  different  needs  of  the  local  population,  not  to  speak 
of  the  possibilities  of  exportation.  Labour,  especially  in  the 
zone  which  has  been  flagellated  by  periodic  droughts,  is 
cheaper  than  in  any  of  the  more  prosperous  parts  of  Brazil, 
and  as  far  as  the  paucity  of  population  is  concerned,  in  con- 
nection with  a  vast  tract  of  fertile  country  teeming  with 
natural  riches,  Goyaz,  with  one  person  to  three  square  kilo- 
metres, and  Matto  Grosso,  with  one  to  ten,  have  suffered 
greatly.  These  two  States,  however,  are  very  soon  to  be 
placed  in  direct  railway  communication  with  Eio  de  Janeiro. 
Goyaz,  indeed,  has  already  some  facilities,  and  in  a  short  time 
the  capital  of  Matto  Grosso  will  be  in  touch  with  Paraguay, 
Bolivia,  and  the  Argentine,  as  well  as  with  most  parts  of 
Brazil. 

In  another  ten  years  at  most,  every  one  of  the  isolated 
lines  in  Brazil  will  be  linked  up,  and  railway  transit 
assured  between  all  the  populated  centres.  The  iron 
road  is  steadily  penetrating  into  the  interior,  and  all  the  new 
lines  are  running  through  splendid  country,  adapted  to  a 
great  variety  of  cultures.  In  1889  there  were  only  9,583 
kilometres  in  operation,  but  at  the  present  moment  there  are 
more  than  23,000,  with  another  8,000  kilometres  in  construc- 
tion and  approved.  Some  of  the  lines  built  during  the  past 
ten  years,  and  under  construction  at  the  present  time,  run 
across  most  difficult  country,  with  very  heavy  gradients, 
necessitating  enormous  detours  and  snaky  curves.  This  must 
be  taken  into  consideration  when  one  compares  the  time  ex- 
pended in  railway  construction  in  Brazil  with  the  speedy 
extension  of  railways  elsewhere. 

It  is,  however,  upon  turning  to  water-borne  traffic  that 
we  find  figures  which  require  no  serious  study  to  demon- 
strate the  great  advances  made  by  Brazil  since  she  threw  off 
the  yoke  of  the  crown.    Progress  in  this  direction  has  been 
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phenomenal,  especially  since  1904.  In  1907  the  total  ton- 
nage of  foreign  ships  entering  Brazilian  ports  amounted  to 
10,669,572,  carried  in  4,862  vessels.  In  1912,  6,272  ships 
of  16,538,048  tons  were  berthed.  One  line  alone  of  coasting 
steamers  has  seventy  ships,  with  a  burthen  of  140,000  tons, 
valued  at  £2,340,000;  and  other  important  companies  have 
between  them  100  steamers  totalling  70,000  tons.  The  new 
Amazon  River  Company  will  have  twelve  distinct  routes 
covered  by  62  steamers  of  39,000  tons. 

During  1912  ten  million  tons  of  national  steamers  entered 
Brazilian  ports,  the  coastwise  traffic  being  entirely  restricted 
to  vessels  flying  the  national  flag.  In  1905  the  largest  ship 
trading  from  Europe  to  Brazil  was  the  Atlantique,  of  the 
Messageries  Maritimes  line  from  Bordeaux,  and  her  gross 
tonnage  did  not  exceed  7,000.  Now  (1914),  there  are  thirty 
approximating  this  burthen,  twenty  between  8,000  and 
10,000  tons,  ten  from  10,000  to  12,000  tons,  and  thirteen  up 
to  15,000  tons,  and  one  of  18,000  tons. 

Not  only  as  regards  size,  but  also  as  far  as  equipment, 
speed,  and  luxury  are  concerned,  the  present  day  ships  are 
greatly  in  advance  of  their  sisters  of  a  decade  ago,  the  voyage 
from  Lisbon  to  Rio  by  express  steamers  having  been  reduced 
from  fourteen  to  ten  and  a  half  days,  and  the  emigrant 
accommodation  improved  out  of  all  knowledge.  Constant 
and  increasing  competition,  especially  between  the  Royal 
Mail  and  German  Companies,  has  proved  all  to  the  advan- 
tage of  the  traveller,  who  can  find  to-day  the  same  advan- 
tages on  foreign  ships  as  on  British. 

In  spite  of  the  financial  difficulties  of  the  last  twelve 
months,  no  bank  of  any  standing  in  the  Republic  failed  to 
declare  a  dividend,  and  the  depoiits  in  the  Conversion  bank 
were  nearly  £26,000,000  in  January,  1913,  a  sum  higher  than 
at  any  previous  time.  In  speaks  extremely  well  for  the  condi- 
tions of  life  in  the  purely  agricultural  parts  of  Southern 
Brazil,  when  one  finds  that  of  the  million  colonists  of  German 
extraction,  not  1%  own  allegiance  to  the  Kaiser,  as  compared 
with  20%  of  the  Teutonic  population  of  the  United  States. 

Urban  lots  in  San  Paulo,  Rio,  and  other  large  cities,  are, 
of  course,  not  at  all  cheap,  but  such  coming  and  rapidly 
growing  towns  are  worth  the  immediate  attention  of  the 
shrewd  investor. 

It  may  be,  I  think,  safely  asserted  that  the  great  indus- 
tries of  the  country  will  be  those  of  the  future.   Coffee  plant- 
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ing  may  be  dismissed  in  a  few  words,  as  it  is  largely  an  in- 
dustry of  the  past  and  present,  and  does  not  enter  into  the 
scope  of  an  article  intended  to  point  the  way  to  new  founts  of 
riches. 

It  has  suffered  largely  through  the  prohibitive  tariffs  im- 
posed by  such  countries  as  France,  where  it  is  extremely 
difficult  to  get  a  cup  of  the  real  thing  itself,  166  factories 
getting  a  living  by  the  manufacture  of  substitutes,  especi- 
ally chicory.  The  same  thing  occurs  in  Belgium,  Austria, 
and  Germany,  where  the  production  of  adulterants  is  enor- 
mous, 60,000  tons  being  made  annually  in  the  first-named 
country,  without  the  excuse  the  Customs  duties  afford  else- 
where, and  to  such  an  extent  has  this  business  developed  that 
hardly  one  person  in  a  thousand  in  Europe  has  any  idea  what 
pure  coffee  tastes  like,  and  those  who  have  usually,  through 
perverted  habits,  declare  that  they  prefer  the  falsified  article. 

Among  new  industries  the  cultivation  of  cereals  and  cattle 
farming  will  undoubtedly  be  prominent,  especially  as  land 
suitable  for  these  purposes  is  at  present  cheaper  by  far  in 
Brazil  than  in  any  other  country  of  the  world,  when  the 
questions  of  climate,  water  supply,  and  quality  of  soil  and 
communications  are  taken  into  consideration.  Alfalfa  will 
yield  ten  crops  in  a  year,  and  many  native  grasses  are  exceed- 
ingly exuberant — one,  Capim  Marmelada,  growing  to  the 
height  of  16  or  17  feet  on  the  lower  Araguaya. 

Contrary  to  the  general  idea,  there  are  a  good  number 
of  sheep  in  Brazil,  although  few  as  compared  with  the  possi- 
bilities, Rio  Grande  do  Sul  posssessing  two  millions,  and 
exporting  some  2,000  tons  of  wool  in  1912.  The  Government 
of  Minas  Geraes  has  granted  a  concession  to  a  breeder  of 
thirty  square  leagues  at  Santa  Luzia  on  the  Rio  das  Velhas, 
on  condition  that  he  introduces  50,000  sheep  within  fifteen 
years.  There  are  several  distinct  regions  where  cattle  are 
raised  in  large  numbers,  the  most  important  being  Rio 
Grande  do  Sul,  where  there  are  five  millions,  Piauhy  and 
surrounding  States  (two  millions),  Matto  Grosso  and  Goyaz, 
Minas  Geraes,  and  Sat  Paulo.  Minas  is  the  great  centre  for 
dairy  farms,  keeping  employed  over  one  hundred  butter  and 
cheese  factories,  and  almost  all  the  milk  consumed  in  Rio  de 
Janeiro  comes  from  the  same  State,  which  now  exports  nearly 
8,000  tons  annually. 

Pigs,  goats,  horses,  mules,  and  asses  can  be  bred  to  ad- 
7antage,  goats  thriving  in  the  districts  where  no  other  live 
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oS.3S  *  s,ubslste?ce-  Paltry  farming,  scientifically 
conducted  affords  ample  scope  to  the  professional,  and  bee 
a7w?n3?  + ;  Pr°ductlon  are  »ow  getting  a  good  deal  of 
attention  from  the  Government,  The  latter  industry  is  in  its 
infancy,  but  there  as  a  great  future  before  it.  The  expense  of 
producing  60  kilogrammes  of  cocoons  amounts  to  less  than 
±U0  milreis,  and  they  are  worth  somewhere  about  240  milreis 
Experimental  stations  have  been  opened  in  Minas  Geraes  and 
elsewhere,  and  premiums  are  offered  both  for  raw  silk,  and 
lactones,  as  well  as  for  plantations  of  mulberry  trees. 

SnutW1^?1  w66  uh6^  WaS  gr°wn  in  most  of  the 
Southern  States,  but  cultivation  gradually  decreased  owing 

to  failure  of  crops  through  rust,  caries,  etc.,  the  principal 
cause  being  the  want  of  knowledge,  at  that  period,  of  the 
kinds  of  grain  best  suited  to  the  climate.  Now  that  agricuU 
tural  science  is  so  much  more  advanced,  this  culture  has 
taken  a  new  lease  of  life,  and  although  relatively  very  little 
is  produced,  the  amount  is  increasing  rapidly.  Brazil  has 
great  and  urgent  necessity  to  grow  her  own  corn,  as  she  has 
spent  during  the  last  ten  years  the  sum  of  £27,000  000  on 
imported  wheat  and  flour. 

There  is  ample  land  available  for  the  cultivation  of  this 
cereal  as  well  as  others,  and  the  yield  from  seed  wheat  im- 
ported  from  the  Argentine  in  Rio  Grande  do  Sul  varies  from 
fifty  to  three  hundredfold,  and  in  Parana  and  Minas  GeraTs 
up  to  one  hundredfold.    In  1912,  81,142  barrels  of  flour 

tnem  19,000  sacks  daily,  two  in  Sao  Paulo  7,000  «acks  and 
one  in  Santos  3,000  sacks  a  day.  ' 

an,rsily  »rown  ^  profitable  staple,  beino-  used 
as  a  food  by  all,  and  the  figures  from  Rio  Grande  do  Sul  will 
give  some  idea  of  the  results  to  be  obtained  by  careful  cult 
vation.    These  show    that    one    hundred  and  SvSm 

cZ  :?J™tC1  16'0001s-ks  0*  fifty  kilos  each  att  S 
cost  ot  58,200  milreis,  including  interest  on  capital  and  the 
crop  was  sold  for  108,764  milreis,  at  7  milreis  per  sack  and 
Pal"  l7lU  or^OnL0^111^^111  P'-tXns^in'  Sao 

Maize  is  a  staple  crop  in  many  parts  of  the  Republic  but 
unfortunately  it  „  planted  in  many  places  where  the'  sol 
will  not  produce  anything  else,  and  presents  a  verv  poor 
aspect  when  ready  for  harvest.   It  is  customary  to  make  the 
rows  four  feet  apart,  and  to  utilise  the  intervening  space  tor 
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beans,  melons,  or  pumpkins.  Sao  Paulo  is  in  the  forefront 
with  this,  like  most  other  things,  and  the  1911  crop 
amounted  to  955,675,000  litres,  Minas  Geraes  exporting  in 
the  same  year  31,075  tons  and  Rio  de  Janeiro  35,241  tons. 

Potatoes  are  still  largely  imported  from  Europe  and  New 
Zealand,  but  there  is  no  reason  whatever  for  this,  as  they  will 
grow  to  perfection  in  most  of  the  Southern  States,  profits  in 
Minas  ranging  up  to  £50  per  hectare.  In  1912,  280,062  cases 
of  60  kilos  of  foreign  potatoes  were  consumed,  as  compared 
with  431,814  in  1910.  Experiments  in  dry  farming  at  Pedro 
Leopoldo  in  Minas  Geraes  were  highly  successful,  the  pro- 
duce fetching  $5  an  arroba  of  15  kilos,  when  the  market  price 
for  ordinary  potatoes  was  $3.  The  retail  price  per  kilo- 
gramme in  Rio  de  Janeiro  is  200  to  300  reis,  and  no  doubt  if 
this  tuber  was  cheaper  the  consumption  would  be  far  greater 
than  it  is  at  present. 

Fruit  farming  presents  another  splendid  opportunity,  the 
coastal  zone  from  Bahia  to  Sao  Paulo  being  eminently  suit- 
able for  the  banana,  whilst  further  north  pineapples  grow  to 
perfection,  those  from  Pernambuco  being  justly  famed,  even 
amongst  Brazilians  themselves.  Two  hundred  and  twenty 
square  metres  of  land  will  suffice  to  plant  80,000  shoots,  and 
at  a  total  cost  of  cultivation  of  £40,  £100  worth  of  fruit  can 
be  expected  at  least.  Oranges  from  Bahia  are  perhaps  the 
best  in  the  world,  those  famous  ones  from  the  Californian 
orchards,  which  originated  from  seeds  sent  to  'Frisco  in 
1873  not  being  nearly  so  good.  Why  the  Bahia  navels  are 
not  seen  in  quantity  on  the  London  market  is  rather  a  puzzle. 

The  vine,  too,  is  worth  growing,  especially  below  27  deg. 
South,  and  in  the  temperate  valleys  in  the  interior.  The  net 
profit  per  hectare  in  Rio  Grande  do  Sul  on  grapes  grown 
only  for  wine  making,  amounts  after  the  ninth  year  to  as 
much  as  £10,  a  balance  sheet  from  the  first  to  the  tenth  year 
showing  a  clear  gain  of  £160  per  hectare,  profitable  produc- 
tion commencing  only  in  the  fifth  year. 

The  north-east  coast  is  very  largely  occupied  by  coconut 
palms,  estimated  to  number  over  one  hundred  millions. 
These  are  very  little  exported,  and  the  production  of  copra  is 
hardly  attempted  as  yet,  although  these  highly  profitable 
trees  are  not  more  than  ten  days'  journey  from  England. 
Subsidiary  industries  m  connection  are  non-existent. 

Cocoa  may  be  produced  to  best  advantage  in  any  part  of 
Brazil  with  a  warm  and  humid,  but  not  too  rainy,  climate. 
In  the  State  of  Bahia,  4,000  trees,  yielding  the  low  average 
of  five  pounds  of  beans  to  each,  at  the  minimum  price  of 
2s.  6d.  per  five  pounds,  will  produce  a  gross  result  of  £500 
for  the  first  crop  three  years  after  planting ;  the  second  crop 
will  be  larger,  and  the  tree  continues  to  bear  freely  for  twenty 
years.    Some  plantations  in  Bahia  yield  as  much  as  twenty 
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pounds  of  beans  per  tree.  The  expenses  of  planting  may  be 
estimated  at  4s.  per  tree.  There  is  still  plenty  of  land  avail- 
able m  this  State. 

The  manufacture  of  paper  and  wood  pulp  is  likely  to  be 
taken  up  largely  in  the  near  future,  but  it  is  not  attempted 
on  any  but  the  smallest  scale  at  present.  Sixteen  thousand 
four  hundred  tons  of  paper  were  imported  in  1909,  and  the 
quantity  of  foreign  material  used  in  1913  must  have 
amounted  to  nearly  20,000  tons.  In  Parana  and  Santa 
Catnarina,  millions  of  Araucarias  are  available,  some  of 
these  forest  giants  growing  nearly  150  feet  high  and  having  a 
diameter  of  more  than  ten  feet  at  base.    The  wood  is  20% 

Qnrnng^-than  Swedisl1  Pine>  an<*  ^ere  are  reckoned  to  be 
800  millions  of  trees  in  the  Southern  States  of  Brazil.  The 
cost  of  manufacturing,  and  shipping  a  ton  of  pulp  would 
amount  to  120  francs,  f.o.b.  Rio  de  Janeiro,  and  if  bleached 

!°  i /^'p  llse  m  the  country>  the  total  cost  per  ton  would 
be  140  francs. 

Fine  writing  and  printing  papers  can  be  made  from  a  great 
variety  of  wild  plants,  chief  amongst  which  is  Hedychium 
Loronarzum  (Lyrio  do  Brejo)  found  growing  in  marshy  places 

!n  fwJ  f  1States*  The  stalk  of  this  Plant  contains  40% 
to  48 /o  of  cellulose,  and  produces  paper  with  a  fine  parch- 
ment-like surface,  far  stronger  than  manila  and  especially 
suitable  for  fine  printing.  The  plant  grows  up  again  to  its 
former  height  of  several  feet  within  four  or  five  months  of 
bemg  cut  down.  Many  of  the  Agaves  are  also  suitable  for 
this  purpose,  and  the  Piteira  {Fourcroya  gigantea)  is 
eminently  useful  for  rope  and  cordage  making.  Five 
thousand  acres  would  cost  in  five  years  at  most  £27,500,  and 
the  first  crop  in  the  fourth  or  fifth  year  would  value  £60,000 
at  the  very  low  price  of  £20  per  ton  of  fibre,  if  exported  to 
^urope.  Waste  products  from  sugar  cane,  pineapple, 
banana,  etc.,  are  at  present  quite  neglected,  and  there  are 
countless  products  of  the  vegetable  kingdom  which  are 
entirely  unexploited  in  Brazil. 

Turning  to  the  mineral  kingdom  and  putting  on  one 
side  anything  which  may  be  deemed  speculative,  iron 
seems  to  call  for  a  great  deal  of  special  attention,  and  pre- 
sents perhaps  one  of  the  greatest  openings  for  capital  in  the 
CV\r-Ty'  £orceix>  founder  and  first  director  of  the  School 
oi  Mines  at  Ouro  Preto  in  Minas  Geraes,  said :  "  Minas  could 
easily  furnish  five  billions  of  tons  of  high-grade  ore,  and 
doubtless  over  double  that  quantity  was  available  for  export, 

There  are  at  least  twelve  thousand  million  tons  of  the  very 
finest  mineral  within  easy  access,  and  it  is  remarkably  free 
ivom  sulphur  Mr.  Chalmers,  superintendent  of  the  Morro 
Velho  Gold  Mine,  writes  (1912):  "The  iron  ores  of  Minas 
are  so  valuable  that  they  are  worth  building  railways  for  the 
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purpose  of  handling  the  ores  for  exportation,  putting  on 
one  side  every  other  description  of  traffic.  The  average 
metallic  contents  of  eight  different  deposits  in  Minas  Geraes 
amounts  to  considerably  over  60%,  most  of  the  ores  being 
hematites.  Railways  are  approaching  the  district  from 
different  quarters,  one  starting  at  Victoria  (Espirito  Santo), 
being  laid  down  for  electric  traction,  and  the  Central  Rail- 
way, the  Government  line,  has  had  various  branches  tapping 
the  mineral  zone  for  some  considerable  time.  Within  ten 
years  this  metal  will  take  a  leading  place  in  Brazilian 
exports,  and  the  supply,  as  far  as  can  be  seen  at  present,  is 
practically  inexhaustible. 

Diamonds  in  Brazil  have  had  very  little  attention  paid  to 
them  in  our  times,  and  the  great  output  from  South  Africa 
has  diminished  the  public  interest  in  a  gem  stone  which  is 
superlative  in  quality,  and  is  only  mined  in  a  very  haphazard 
way  as  a  general  rule,  according  to  the  processes  employed 
in  the  days  when  Brazil  was  a  Portuguese  colony,  and  with- 
out a  doubt  the  gems  which  do  find  their  way  to  the  English 
market  are  sold  as  Cape  stones. 

There  are  so  many  things  which  one  would  like  to  draw 
attention  to,  but  space  will  not  permit,  and  I  will  conclude 
by  two  quotations  which  are  sufficiently  apropos  to  merit 
transcription,  and  I  make  no  apologies  for  the  exact  trans- 
lation which  follows,  from  Le  Temps,  of  Paris,  February  10, 
1913:  "One  may  say  in  very  plain  language  that  there  is 
no  other  people  in  America  whose  future  is  so  sure  to  realise 
the  most  brilliant  promises.  Brazil  goes  slower  than  some  of 
her  rivals,  but  she  wiH  pass  them  all  because  in  this  admir- 
able land  there  are  all  the  riches  of  the  world." 

Theodore  Roosevelt  writes  in  the  Outlook  of  December  20 
last:  "  Brazil  is  agitated  with  the  energy  of  a  new  life;  it 
represents  a  marvellous  example  of  development.  No  nation 
in  the  world  has  pursued  a  more  enlightened  policy  than 
Brazil  during  the  last  twenty  years."  These  words  are  a 
fitting  termination  to  this  short  and  sketchy  article,  and 
therein  lies  the  root  of  the  whole  matter,  and  the  stimulus 
and  guarantee  of  the  investor. 

J.  C.  Oakenfull. 
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LABOUR  UNREST  AND  THE  RISE 
IN  PRICES. 

The  wave  of  unrest  that  has  passed  over  the  industrial  and 
working  class  populations  in  nearly  all  countries  of  the 
world  during  the  past  few  years  has  been  ascribed  by 
various  writers  and  authorities  to  many  causes.  Protective 
Tariffs  Free  Trade,  Radical  Governments,  SocialistTcIS 
latum,  Syndicalism,  financial  distrust,  foreign  investments, 
he  decline  of  the  old  Trades  Unionism,  and  decay  of  discip- 
hne  and  responsibility  among  the  younger  working  men, 

lt»J  a   1  °0U?try  Pe°ple  int0  the  towns>  the  ^creased 
t2   , «  °\eomf^t  and  luxury,  and  the  rise  in  the  cost  of 
tood  stuffs  have  each  been  put  forward  in  turn  to  account 
tor  the  widespread  industrial  dissatisfaction  and  unrest  by 
which  we  are  confronted.    No  doubt  many  of  the  above 
causes  can  be  shown  to  have  some  connection  with  the  un- 
rest in  the  labour  world,  and  the  keen  politician  whose  chief 
aim  is  to  score  off  his  opponents  can  make  much  party  capital 
out  of  this  subject.   But  treating  the  question  entirely  from 
the  non-party  standpoint  the  writer's  opinion  is  that  (1)  the 
rising  standards  of  comfort  and  luxury,  and  (2)  the  in- 
creased cost  of  food  have  been,  and  still  are,  the  most  im- 
portant contributory  causes  of  the  disturbances  in  the 
labour  world. 

The  increased  standard  of  comfort  and  luxury  demanded 
by  the  workers  of  the  United  Kingdom  is  evident  on  every 
nand  and  it  is  quite  unnecessary  to  dwell  at  any  irreat 
ength  upon  the  evidence  that  can  be  adduced  in  support  of 
this  phenomenon.  Free  Education,  Old-age  Pensions,  free 
breakfasts  for  underfed  school  children,  and  other  mani- 

and  h°onu°f  ltate'8  aCtivity  in  taki*S  °™  *te  burdens 
toil  I  ?f  the  responsibilities  of  the  working  man 
toward,  himself  and  his  family  have  produced  a  feeling  that 
thrift  is  uncalled  for,  and  out-of-date. 

J'1!  U™  CU9t°mary,  in  most  working  class  households, 

whole  of l  T'  arf,earned  ^  ^e  family,  for  the 

whole  of  the  regular  weekly  income  to  be  expended  either 
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upon  the  necessaries  or  luxuries  of  life.  Thrift  and  economy 
are  considered  old-fashioned,  and  the  future  is  left  to  take 
care  of  itself.  No  close  observer  of  the  methods  of  life  prac- 
tised by  the  better  paid  ranks  of  the  English  working  classes 
can  doubt  that  a  large  and  increasing  proportion  of  the 
weekly  income  is  being  expended  upon  what,  twenty-five 
years  ago,  would  have  been  regarded  as  the  comforts  and 
luxuries  of  the  middle  and  upper  classes  of  Society.  The 
cheap  "  two  houses"  a  night  music  halls  and  cinematograph 
theatres  which  abound  in  all  large  cities  and  centres  of 
manufacturing  industry  are  supported  chiefly  by  the 
younger  members  (of  both  sexes)  of  the  working  classes,  a 
class  which  in  a  previous  generation  would  have  been  saving 
for  marriage  or  for  their  parents'  support  in  their  old  age 
the  money  now  spent  on  amusements.  The  annual  one  or 
two  weeks'  holiday  and  trip  to  the  seaside  is  another  new 
item  of  working  class  expenditure  which  is  regarded  as  an 
essentia]  by  all  workers  in  receipt  of  regular  wages.  The 
aggregate  amounts  expended  upon  football,  beer,  and 
tobacco  have  also  increased  enormously  in  recent  years,  and 
to  this  expenditure  the  working  man  contributes  the  largest 
share.  The  skilled  working  man,  earning  40s.  to  50s.  per 
week  can  face  these  new  items  of  expenditure  without  much 
difficulty,  if  his  family  be  not  too  large.  The  lower  ranks 
of  skilled  labour,  however,  and  the  large  class  of  unskilled 
labour  (which  is  ever  growing)  find  it  more  difficult  to  live 
up  to  this  new  standard  of  comfort,  and  whereas  twenty-five 
years  ago  they  might  have  acquiesced  in  the  conditions  which 
kept  them  down,  to-day  they  demand  wages  which  will 
enable  them  to  maintain  what  is  regarded  as  the  standards 
of  life  and  luxury  common  to  their  class.  The  demands  for 
increased  wages  and  shorter  hours  of  work  that  have  been 
made  in  practically  all  industries  during  the  past  few  years 
are  the  natural  outcome  of  these  new  standards  of  life,  and 
it  is  foolish  to  regard  them  either  as  temporary  in  character 
or  as  due  entirely  to  the  actions  and  misdeeds  of  one  political 
party  in  the  State.  The  wave  of  unsettlement  and  unrest 
has  in  fact  lifted  the  whole  labour  world  to  a  higher  social 
level,  and  the  fact  that  this  "lift"  has  occurred  at  a  period 
of  booming  trade  has  enabled  the  demands  of  the  workers 
to  be  met  with  less  difficulty  than  might  have  been  expected. 

The  second  chief  contributory  cause  of  the  unrest— namely 
the  "Increased  Cost  of  Food" — has  been  operative  in  all 
counfries,  and  the  figures  published  recently  by  the  Board 
of  Trade  *  show  that  in  America,  Canada,  Germany,  Aus- 
tria, and  Japan,  the  rise  in  food  values  has  been  far  higher 
than  in  our  own  country.  The  report  also  shows  that  in  Lon- 
don the  cost  of  the  food  consumed  in  a  typical  working  man's 
household    has  increased  by  15%  since  1900,  and  by  30% 

*    Report  on  the  Cost  of  Living  of  the  Working  Classes."  Cd.  6956, 1913 
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In  choosing  between  two  or  more  scrip*  nf  1  ■ 

ol  trade Eeport  have  adopted  those  hased  upon  data  reme 
seutmg  he  country  as  a  whole,  rather  than  upon  tho^e" 
relating  to  any  particular  locality,  and  have  preferred  retail 
to  wholesale  or  "contract  prices,"  and  "weighted"  to  "mV 
7lte  b  mdrnWfT-  Fort^  benefit  Ttt  uninitiatod 
toodH  fr6? ,that  a  "™8*t*d"  index  number  for 
food  M  one  which  allows  for  the  different  quantities  of  each 
art.de  of  food,  consumed  weekly  by  a  typical  working r  man's 

TABLE  I. 
Food  Prices  in  1911 

The  Relative  Positions  of  Fifteen  Countries  of  the  World* 

Food  Index  ™     ,  T  , 

CWry.  Value.  ^  Pood  Index 

United  States    139 

Jia-V«m    138 

Hungary    137 

Canada    j$q 

Austria    228 

Belgium    128 

Germany    228 

Russia   *   221 


Country. 

Value 

ItaJy   

Holland  .... 

France  .... 

New  ZeaJand  ... 

Norway   

United  Kingdom  . 

..  109 

Australia   

TABLE  II. 
Food  Prices  in  1912. 

The  Relative  Positions  of  Ten  Countries  of  ihe  World. 

Food  Index  ,  t  j 

Country.  Valu«.  n      *  Index 

Canada  *   ttST^1' 

Non™y   119 


;r"*  142  Australia  ....  116 

%XZy  130  United  Kingdom  ..  ...  .    "  115 

H°llan<1    123  France      ng 

The  United  Kingdom  and  France  thus  occupy  in  1912  the 
pW^ono^atthe  bottom  of  the  list,  and  it  is^ot  without 

yJJlf  Iwln™ci6£sr  The^ercS^ 

period  1900-1911  is  thus  Xained  bHeduct^  in  4116 

As  an  example,  in  the  United  St  Jt*a  t£«  4  5  om  fche  1911  mdex  number. 
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interest  to  observe  that  one  is  a  Free  Trade  country  and  the 
other  a  highly  Protected  one. 

A  study  of  the  whole  of  the  figures  given  in  recent 
Eeports  indicates  that  during  the  past  six  years  there  has 
been  in  all  countries  (agricultural  as  well  as  industrial)  a 
very  marked  rise  in  the  price  of  food,  and  also  that  so  far  as 
the  figures  are  available,  the  increases  in  the  years  1911- 
1912-1913  have  been  greater  than  in  any  previous  year. 
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The  above  diagram  (I.),  which  gives  the  curves  for  the 
three  most  important  Colonies  of  the  United  Kingdom— 
Australia,  Canada,  and  New  Zealand— is  extremely  in- 
teresting and  deserves  close  study  and  attention.  Each  of 
these  Colonies  exports  food  to  the  Mother  Country 
m  large  quantities,  and  one  would  expect  to  find 
that  the  rise  in  prices  in  these  food-producing  countries 
was  less  marked  than  in  the  United  Kingdom  or 
m  any  other  industrial  country  of  Europe.  In  one 
case  only  is  this  so,  namely,  Australia,  for  up  to  1911 
the  price  curve  for  this  Colony  had  only  attained  a  level  of 
103,  and  for  the  whole  period  the  average  has  been  103J. 
A  most  striking  rise  in  the  cost  of  food  occurred,  however, 

D 
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m  the  Southern  Continent  in  1912,  and  the  retail  price  of 
forty-one  articles  of  food,  "  weighted"  according  to  the  con- 
sumption in  the  six  capital  cities,  rose  from  103  to  116. 

In  New  Zealand,  the  course  of  prices  has  been  more 
irregular,  and  the  curve  rises  to  109  in  the  years  1902-1913 
and  attains  its  maximum  of  117  in  1908.    The  course  of 
prices  m  New  Zealand  has  thus  shown  a  greater  average 
percentage  increase  than  in  the  United  Kingdom. 

The  price  curve  for  Canada  is,  however,  the  most  remark- 
able, for  m  that  country  the  increase  in  the  cost  of  food 
has  been  more  marked  than  in  any  of  the  industrial  or  manu- 
facturing countries  of  Europe  and  the  curve  has  steadily 
ascended  until  it  attained  the  extraordinary  level  of  151  in 
the  year  1912,  or  a  rise  of  51%  as  compared  with  1900.  There 
is  little  doubt  that  this  extraordinary  rise  in  the  price  of 
foodstuffs  in  Canada  is  due  to  the  fact  that  the  country  is 
still  for  all  practical  purposes  a  "  one-crop  "  country,  and 
that  cattle  breeding  and  mixed  farming  is  little  practised, 
in  spite  of  the  efforts  of  the  Government  to  promote  them. 
The  experience  of  the  last  three  years  should,  however,  bring 
home  to  Canadian  financiers  and  farmers  the  dangers  and 
disadvantages  of  relying  on  the  wheat  crop  alone  for  the 
maintenance  and  development  of  the  country,  and  one  may 
expect  to  see  in  the  future  a  more  vigorous  attempt  made  to 
introduce  cattle  breeding,  dairy  farming,  and  market 
gardening  into  the  Dominion. 

The  causes  of  this  striking  advance  in  food  prices  in  all 
countries  are  not  yet  perfectly  understood,  and  the  econo- 
mists are  sharply  divided  in  opinion  upon  the  subject.  There 
are  many  who  believe  that  the  continued  growth  of  the  popu- 
lations of  the  world,  the  increased  demand  for  luxuries,  and 
the  extravagant  way  in  which  the  present  generation  is 
exhausting  the  material  resources  of  the  earth,  are  beginning 
to  have  their  effect  upon  prices .    Food  and  other  commodities 
of  life  are  dearer,  in  the  opinion  of  this  school  of  economists, 
because  in  relation  to  the  increasing  numbers  who  want  them 
they  are  becoming  more  scarce.    This  view  found  expression 
in  the  Presidential  Address  of  Professor  H.   N.  Dickson 
before  the  members  of  the  Geographical  Section   of  the 
British  Association  at  Birmingham  (England)  in  September 
last.    In  this  address  Professor  Dickson  stated  that  he  had 
no  desire  to  sound  an  unduly  alarmist  note  or  to  suggest  that 
we  were  in  imminent  danger  of  starvation,  but,   in  his 
opinion,  the  time  had  arrived  when  we  ought  to  examine  the 
position  with  regard  to  the  natural  resources  of  the  world  in 
relation  to  the  growth  of  population  more  closely,  and  not 
merely  to  drift,  in  a  manner  which  was  justifiable  enough  in 
Saxon  times,  but  one  which  under  the  present  conditions 
might  land  us  in  difficulties  of  appalling  magnitude. 
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In  support  of  this  view  it  must  be  noted  that  the  popula- 
tion of  the  whole  world  is  increasing  by  twenty  million 
persons  annually  and  that  as  water  covers  three-quarters 
ot  the  earth  s  surface,  there  is  only  one-fourth  available  for 
the  support  of  human  life.  Inevitably  there  must  arrive  a 
time  when  the  population  of  the  earth  will  exceed  the  number 
tha ,  can  live  m  comfort  on  the  area  open  to  cultivation,  and 
as  this  period  approaches  nearer  and  nearer,  the  cost  of  food 
and  the  other  necessaries  will  gradually  and  continuously 
increase.  ' 

The  opposite  view,  that  food  and  other  commodities  are 
dear  because  gold  has  become  more  plentiful,  finds  its 
strongest  advocate  m  Professor  Irving  Fisher,  Professor  of 
Political  Economy  at  Yale  University.  In  an  article  upon 
The  Monetary  Side  of  the  Cost  of  Living  Problem,"  con- 
tributed to  Vol.  48  (July,  1913)  of  the  "Annals  of  the 
American  Academy  of  Political  and  Social  Science,"  and 
akoin  a  papercontributed  to  the  Birmingham  (England)  Meet- 
ing of  the  British  Association,  Professor  Fisher  gives  manv 
reasons  and  arguments  for  believing  that  the  present  rise 
m  prices  is  due  to  an  inflation  of  money  and  credit,  rather 
than  to  a  scarcity  of  food  and  other  commodities.  His  chief 
argument  is  based  on  the  fact  that  the  periods  of  high  prices 
in  the  past  have  a  ways  coincided  with  some  fresh  discovery 
or  more  active  exploitation  of  the  gold  resources  of  the  world, 
and  that  periods  of  low  prices  have  likewise  coincided  with 
a  lull,  or  set-back,  m  the  production  of  the  precious  metals. 

bince  it  is  extremely  rare  for  natural  causes  or  forces 
to  act  singly  and  alone,  either  in  the  domain  of  physical 
science    or   in     the    complex    social     affairs     of  this 

™J    rrV8  1\ VaM  reason  hoth  the  above 

causes  should  not  have  operated  conjointly  to  bring 
about  the  recent  rise  in  the  price  of  food  and  of 
the  other  necessaries  of  life.  The  increased  demand 
arising  from  the  growing  populations  of  the  countries  of 
the  world  and  increased  standards  of  comfort  and  luxury 
have  no  doubt  enormously  stimulated  the  demand  for  food 
and  for  commodities  of  all  kinds,  while  at  the  same  time  the 
ncreased  output  of  gold  and  greater  use  of  credit  have 
tended  to  cheapen  these  in  their  relation  to  commodities, 
iloth  forces  (or  causes)  have  tended  therefore  to  increase 
prices  and  which  has  had  the  greater  influence  in  bringfng 

SSpS  to  ^         yeaM    ^  W"ter 

The  practical  question  which  all  affected  by  the  rise  in 
food  prices  wish  to  have  answered  is :  How  long  will  this 
rue  m  the  price  of  food  and  other  commodities  last?  and 
to  this  the  writer  will  now  attempt  to  give  a  reply.  The  only 
figures  that  bear  at  all  upon  the  answer  are  those  given  in 
the  Board  of  Trade  Report  already  referred  to  These 
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figures  represent  the  course  of  wholesale  prices  of  forty- 
seyen  articles  of  consumption  in  the  United  Kingdom  from 
1871  down  to  the  present  date,  the  year  1900  being  employed 
as  base  year  with  a  yalue  of  100,  and  the  values  being  ex- 
pressed as  before  as  "Weighted  index  numbers,"  in  relation 
to  that  base.    Diagram  II.  gives  these  values  in  the  form 


Diagram  II. 


of  a  curve  and  the  Diagram  certainly  conveys  little  comfort 
to  those  who  have  been  heavily  handicapped  by  th( 


Le  rise  in 
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prices  since  the  year  1900.  Compared  with  the  prices  ruling 
m  the  United  Kingdom  from  1870  to  1880,  the  present 
prices  are  low,  and  if  history  is  to  repeat  itself  some  few 
years  may  elapse  before  the  maximum  point  of  the  curve  is 
attained  and  the  descent  to  a  lower  price  level  is  commenced. 
Many  things  have  changed  however  in  the  conduct  of  com- 
merce and  industry  since  the  years  that  immediately  followed 
the  Franco-German  War,  and  it  is  quite  possible  that  in 
this  particular  case  an  analogy  from  the  past  is  an  unsafe 
guide  to  the  course  of  future  events.  There  are  many  who 
believe  however  that  an  era  of  high  prices  is  before  us,  and 
the  present  writer  is  inclined  to  agree  with  Professor  Fisher, 
who  considers  that  the  rise  in  world  prices  is  permanent,  and 
is  likely  to  be  aggravated  in  future  years. 

In  conclusion  it  may  be  pointed  out  that  the  influence  of 
food  prices  upon  labour  unrest  has  been  to  some  extent  what 
chemists  call  a  "  reversible  reaction/'  and  that  the  conces- 
sions won  by  labour  in  recent  years  have  all  tended  to  in- 
crease the  cost  of  food,  raw  materials,  and  manufactured 
goods.  Eeduced  hours  of  labour  and  higher  rates  of  pay, 
and  the  employers'  contributions  to  Old-age  Pensions  and  to 
sickness  and  accident  insurance,  have  all  to  be  paid  out  of 
the  price  obtained  for  the  article  or  commodity  produced. 
Though  the  working  man  at  first  believed  the  payment  for 
these  benefits  could  or  would  be  squeezed  out  of  the  capi- 
talist classes,  he  is  discovering  that  this  belief  is  an  idle 
dream.  One  cannot,  in  fact,  raise  prices  to  one  section  of  the 
community  without  raising  them  to  all,  and  the  working  man 
is  therefore  paying  a  considerable  portion  of  the  increased 
cost  of  production  of  food  and  the  other  necessaries  of  life, 
out  of  his  increased  earnings.  No  figures  are  available  by 
which  the  exact  effect  of  wages  upon  prices  can  be  calculated 
in  every  industry,  but  it  may  be  doubted  whether  more  than 
one  quarter  (or  25%)  of  any  rise  in  wages  is  really  of  per- 
manent benefit  to  a  working  man,  when  the  unrest  and 
agitation  for  higher  wages  is  spread,  as  at  present,  over 
every  industry  and  calling  carried  on  in  the  country. 

In  view  of  the  vast  importance  to  the  nations  of  the  world 
of  the  subject  with  which  this  article  deals,  there  can  be  little 
doubt  that  the  demand  for  the  calling  together  of  an  Inter- 
national Congress  to  consider  the  problem  is  wise  and  timely 
and  will  ultimately  be  adopted.  Whether  or  not  any  such 
far-reaching  remedy  as  a  standardising  of  monetary  units,  or 
a  stabilising  of  the  general  level  of  prices  is  attainable,  there 
are  other  less  ambitious  remedies  which  ought  to  be  carefully 
considered.  These  are,  the  conservation  of  natural  resources, 
the  elimination  of  unnecessary  middlemen,  the  introduction 
of  co-operation  wherever  economics  can  be  effected  thereby, 
the  improvement  of  banking  systems,  and  the  removal  of 
high  tariff  walls. 
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If  an  International  Committee  for  making  a  geographical 
survey  of  the  world's  treasures  of  material  weflth   as  out 
lmed  in  Professor  Dickson's  British  Association  'addres  " 
were  a  so  appointed,  a  general  "  stocktaking  »  of  the  earth's 

tTa^^^eS0UT^migll^tl  bG  Cr\ied  out  at  the  sa^e  time 
that  the  important  problem  of  the  rise  in  prices  was  under 
investigation. 

Believing  that  the  recent  rise  in  prices  is  due  to  the  opera- 
tion of  a  combination  of  causes,  of  which  the  two  discussed 
m  this  article  are  the  most  important,  the  writer  supports 
both  Professor  Dickson's  and  Professor  Fisher's  proposals, 
and  trusts  that  during  the  next  twelve  months  some  progress 
will  have  been  made  in  obtaining  the  co-operation  of  the 
Lrovernments  of  the  leading  European  countries  for  this 
important  work. 

John  B.  C.  Kershaw. 
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INTERNATIONAL  FINANCIAL 
INFORM  A  TION. 

TN  the  following  pages  the  most  interesting  notes  and  comments  on 
A  investment  questions,  culled  from  the  world's  Press  during  the 
month,  are  given.  They  are  arranged  on  the  principle  of 
Geographical  Distribution  of  Capital  in  ten  main  investment  areas. 
For  want  of  space  only  a  very  small  proportion  of  the  information 
which  has  actually  been  collected  is  printed  in  this  Review.  A  file 
of  the  unpublished  part  is  at  the  service  of  subscribers,  the  number 
which  follows  the  name  of  the  company  referred  to,  indicating  the 
number  of  the  Newspaper  Book.  A  complete  index  to  the  contents  of 
the  Review,  and  the  rules  governing  the  loan  of  Newspaper  Books 
to  subscribers  will  be  found  on  page  614.  The  ten  investment  areas 
above  mentioned  are  referred  to  as  follows  : 


PAGE 

PAGE 

54S 

Africa  

..  559 

549 

North  America 

..  561 

554 

Central  America 

..  564 

556 

South  America 

..  566 

557 

International... 

..  570 

British  

British  Colonies 
North  Europe 
South  Europe 
Asia   

The  aim  and  object  of  Geographical  Distribution  of  Capital  are 
explained  on  pages  505  to  508  of  this  issue,  and  a  map  illustrating 
the  various  divisions  of  the  earth's  surface  will  be  forwarded  free  of 
charge  to  any  reader  upon  application  to  the  Publisher. 


GEOGRAPHICAL  DIVISION  I.— Bmtish  Stocks. 

Comprises  the  Stocks  of  the  United  Kingdom,  and  all  British  Trustee 
Securities,  irrespective  of  their  Geographical  Situation. 

Mr.  W.  J.  Stevens  in  the  first  of  a  series 
Outlook  for  0f  interesting  articles  dealing  with  the  pro- 
London  and  spects  of  our  leading  railways  which  appeared 
North-western.  in  the  Financial  Times  of  April  2,  devotes  his 

attention  to  the  London  and  North- Western 
Eailway  [1051]  Company,  which  he  regards  as  the  finest 
railway  in  the  world.  We  agree  entirely  with  much  of  what  he  says, 
but  are  inclined  to  the  belief  that  he  is  somewhat  of  an  optimist 
We  are  informed  that  "  the  position  and  prospects  of  this  undertak- 
ing, after  making  due  allowance  for  increased  labour  demands  and 
the  other  difficulties  which  confront  the  company,  in  common  with 
other  railways,  warrant  the  statement  that  if  monetary  conditions 

N*.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 
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yield  about  3-/    tl        NorthTeStem  0rdinary  wa*  bought  to 

Motor  THE  <*UMtion  of  motor  competition  with  rail- 

competrtion    ^     5  r6Cently  r6Ceived  co™derable  atten- 

Railways  2 '"^^tmg  article  on  the  subject  written  by 
■ways.        Mr-  Arnold  W«g^t.    This  article  was  con- 
corned  chiefly  with  the  transport  of  passengers 
as  opposed  to  goods;  the  latter  aspect  of  the  question  is 

S,m^Ap'u  i8SU6  01  the  B^r.  "Those  who  like 

Lord  Claud  Hamilton,  harbour  the  delusion  that  motor  co^ti  on 

$\  last  sharenolders'  meeting:  'I  told  you  three 

years  ago  that  our  free  motor  service  was  the  most  complete  organT- 
eouX    Te,klnd,iD  ^  Ki^d0m  and  8,000  BXTmUeTof 

nearlv'lS  00^  14 13  ln,teresti<*  to  learn  that  this  service  embraces 

I  "tlctZeTZ  M  M  /  raCe(nt  au™a«™  of  this  service 
is  a  airect  line  to  the  Midland  counties  which  enables  our  customer* 
in  Birmingham,  Rugby,  Leicester,  or  other  towns  in  tta  MiZSTto 
make  their  purchases  in  Tottenham  Court-road  to-day  and  have  the 
goods  delivered  at  their  doors  to-morrow.'  " 

™«  tW  «  thf  f  °f  April  16  reP°rts 

Control  !lai  the.Bl"  .^ch  was  depoaited  in  Parlia- 

of  ment  a  short  time  ago  advocating  the  forma- 

Londons  Iw  •  ,?  .  *uPer  '  company  to  control  the 
Electricity       ?leCt/'C  and  distributing  industry  in 

Supp  y  °?         been  witidrawn,  owing  to  the 

pp  »■  opposition  of  certain  of  the  undertakings  con- 

_n  n          r  ,cf™ ed!  who-  moreover,  are  desirous  of  drawing 

up  a  consolidated  scheme  of  their  own.   In  spite  of  this  thf 
project  still  remains  in  being,  and  will,  there  is  not  much  doubt 

Z srrs6  J  hT^  *  f°'        ™>«*t  puXward  by 

rr^l  u  JSohr°.er  and  Co-  Mor«an,  Grenfell  and  Co.,  and  W 
Greenwell  and  Co.  have  been  recognised  everywhere  as  anTnevit-' 
able  outcome  of  the  present  condition  of  the  industry,  the  point  on 
mt£  ffir°°nflictinS  interests  have  parted  having^related  to  aU 
intents  and  purposes  to  the  question  of  who  shall  take  chaw  of 
the  reorganisation  of  the  industry  on  modern  lines."    "  We  have 
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good  Teason  for  stating,"  adds  the  Gazette,  "  that  the  London 
County  Council  will  agree  to  postpone  for  a  very  considerable  period 
the  date— which  at  present  is  1931— when  it  has  power  to  acquire  the 
electrical  undertakings  operating  in  the  County  of  London,  and 
with  this  assurance  behind  them  the  companies  will  probably  brim? 
out  a  plan  of  their  own." 

A  report  of  the  proceedings  at  the  ordinary 
Electric  general  meeting  of  the  Urban  Electric  Supply 

Lighting  Co.'s  Company  [327]  is  contained  in  Electrical 
Profits  and  Industries  of  April  8,  and  shows  that  the  corn- 
Expenses.  pany  na8  ma(je  on  tlle  wnoie  satisfactory  pro- 
gress. The  points  to  which  special  attention 
might  be  drawn  with  advantage  are  contained  in  the  follow- 
ing extracts:  "The  small  reduction  shown  at  Weybridge  is 
accounted  for  by  the  decrease  in  profit  on  their  wiring  business  ■ 
but  here  the  effect  of  the  metal  filament  lamp  is  being  specially 
felt,  whilst  at  Dartmouth  the  decrease  is  due  to  a  similar  cause 
Other  towns  have  suffered  from  the  effects  of  dearer  coal  which 
largely  accounts  for  the  want  of  progress."  We  have  previously 
commented  upon  the  effect  of  the  metal  filament  lamp  on  the  pro- 
fits of  electric  lighting  companies,  and  apparently  it  is  still  an  open 
question  whether  the  invention  is  a  benefit  or  otherwise  to  the  sup- 
pliers of  current.  Clearly  the  number  of  consumers  has  been  con- 
siderably increased,  but  the  -amount  consumed  per  head  has  been 
reduced  enormously  A  point  to  consider  is  that  the  expense  of 
conveying,  say,  1,000  units  to  three  houses  is  considerably  greater 
than  the  cost  of  conveying  3,000  units  to  one  house;  consequently 
the  companies  will  be  worse  off  if  they  have  three  times  as  many 
customers  and  the  consumption  of  each  is  only  one-third  of  the 
amount  under  the  old  system. 

As  regards  the  wiring  business  there  are  so 
Competition  many  electrical  engineers  in  a  small  way  of 
in  the  Trade 
and  with 

Gas  Co.s.  ably  more  cheaply  than  the  "average  supply 
company,  that  it  is  reasonable  to  expect  that 
the  profit  to  be  made  under  this  heading  by  the  companies 
will  be  infinitesimal.  A  further  difficulty  with  which  the  companies 
have  to  contend  is  the  uncertainty  as  to  the  price  of  coal.  This  is 
always  a  serious  item  in  the  accounts  of  electric  lighting  companies 
and  at  the  moment  signs  are  not  wanting  that  further  labour  troubles 
are  ahead  and  that  the  companies'  coal  will  cost  them  more.  Added 
to  this,  practically  every  electric  supply  compan7  is  faced  with  a 
relentless  opponent  in  the  shape  of  a  gas  company.  Of  course  no 
one  will  use  gas  if  he  can  have  electric  light  at  the  same  price,  but 
m  the  majority  of  places  he  can't.  Moreover,  the  electrical  world 
has  yet  to  invent  some  cooking  apparatus  and  house-warming 
appliance  that  can  compete  with  the  gas  stove.  Until  this  is  done 
the  industry  will  always  be  up  against  a  pretty  tough  proposition. 
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Engineer!,,*  ®  7  c?mPetltl°n  111  the  marine  engineering 
Engmeermg     mdustry  18  the  order  of  the  day>  ^  ^  g 

Uncertain  I9™  90mPanies  earn  large  profits  from  time  to 
ProsDectT  !!m6'-  lnvestorj>  fee  well  advised  in  avoiding 
prospects.  the  issues  of  such  companies  unless  there 
i  ii-  ,  18  ?.  substantial  margin  of  security  behind  their 
holding  In  this  connection  the  notice  of  the  meet- 
ing of  Messrs.  Eichardson,  Westgarth  and  Co,  which  is 
given  m  FmrPlay  of  April  2,  will  not  ^  without  Uteres  Ou 
contemporary  reports  that  "Mr.  W.  J.  Eichardson,  in  referring  to  the 

mattrv  h»H  V air'/!ated  that  th6  Pri0ea  ia  the  mariQe  -gTneering 
industry  had  failed  to    respond   to   the    prosperous   state  of  the 

the  non  n  v***'  ^  t*°.  ^  the  ^organisation  resulting  from 
ntenTfi.^  1™Z  °f  "V™3  eXtended  Wel1  into  la3t  ^  was 

In  addftion Y  ^  Pr°trf Ct6d  deliVCTy  0f  VeSSels  ,or  their  machinery. 
a^ition  to  this,  contracts  which  had  been  booked  fully  two  years 

tobeaar  inrn  "T^  E  Peri°d  °f  inflated  »™a  and  had"  hid 
tte  in^T     0O!t?.0f  material  and  labour.  He  also  alluded  to 

and  stir/ tb»?Ttltl0nwhuiCh  6Xists  amon«st  engineering  firms, 
and  stated  that  whereas  at  the  time  the  company  was  formed  the 

wltoTb™  <l  "V^lV5*'  n0WadayS  ^  had  to  be  Ta tTsfied 

I  M  ih„      ?V^'Ch,left  n°  margin  for  unforeseen  contingencies." 

i  J»l \tT°       !ty  °f  !Uf  contiQgencies  there  can  be  little  doubt 

t«Zf \l       ■  a  rallW8y  Strlke'  0r  an  engineers'  strike  would  certainly 

is  like  theC7oPany'i  and*  un£?rtunately.  «ne  or  other  of  these  strikes 
is,  like  the  poor,  always  with  us. 

Barry  Ostlere  nH+f)DGH<To,the,  y6ar  1912  Messrs-  Ba«y, 
^„.££i°8tt,eremd  Sh/Pherd  t184^  the  Kirkcaldy 
increased  S  Imoleui?  manufacturers,  were  seriously  handi- 
Proflts  ^pped  by  labour  disturbances  and  the  high  cost 

Proms.  of  materials.     "But,"  says   the  Financial 

the™  a*Ta        Pnl  2'  "  in  the  past  twelve  months 

there  was  a  decided  recovery.  ...  In  the  Drevinn*  ™„r 

lab0U/  di^urbancesyand  the  high  cost  5 mater ialsTe 
month?  tLdr°Pped  from  £46>200  to  £29,300,  but  in  thfpas"  twe  ve 
Wnlw  f  ere  was  ua  fecovery  to  £43,200.  Including  toe  amount 
h^aS  forward,  which  was  £8,500  smaller  at  £11,700  thTavSable 
balance  ehows  an  increase  of  £5,400  at  £54,900.  The  dWidend  on  the 

unitAri  "  There  is  perhaps  no  manufacturing  industry 

A.uln  -n  Wrlch  ,there  are  more  constant  changes  than 

DecHnins  S    ^  £hemica]  trade>"  states    the  Money 

Proms  R«»ew  of  April  4.    »  A  process  may  be 

°"15-  adopted  to-day,  and  which  to  all  appearance 

fn w  k  *  ■  SeemS  kely,  t0.  W  a  lon2  and  Profitable 
tuture,  but  in  a  year  or  so's  time  this  may  be  superseded  by 
some  much  better  process.    Apart  from  the  activity  in  chemical  in- 

p'itiou  ihT<  "  th€  QUeSti0n  °f  riain*  costs  and  -m- 

during  the  past  few  years  the  profile  of  the  United  Alkali 
Company  have  shown  a  persistent  decline.    In  the  past  year  the 
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company,  according  to  the  report  lately  issued,  participated  in  the 
general  prosperity  of  trade  so  far  as  tonnage  of  its  products  was  con- 
cerned, and,  as  a  consequence,  the  profits  have  been  severely  eaten 
into,  not  only  by  the  high  prices  of  raw  materials  generally,  but  by 
the  increased  severity  in  the  production  of  heavy  chemicals.  As 
compared  with  1912  these  adverse  influences  alone  are  responsible 
for  a  diminution  of  £42,569.  In  the  United  States  the  production  of 
alkalis  now  exceeds  consumption,  and  in  order  to  retain  trade  the 
company  has  been  compelled  to  bring  down  prices  to  an  almost 
unprofitable  level.  It  was  stated  at  the  meeting  a  year  ago  that  fuel 
alone  cost  about  £70,000  more  in  1912  than  in  1911.  Coal  during 
1913  was  selling  at  rather  inflated  prices,  so  it  may  be  taken  that 
the  company's  expenses  under  this  head  were  again  higher  in  the 
past  year.  For  some  time  past  attention  has  been  given  to  various 
methods  for  economising  the  fuel,  but,  of  course,  when  trade  is 
active  and  all  the  plant  in  operation  it  is  impossible  to  proceed  as 
quickly  as  when  trade  is  not  so  active.  When,  however,  these  im- 
provements are  completed  considerable  savings  should  be  effected." 

"  The  past  year's  profit,"  continues  our  con- 
The  company  temporary,  "  comes  out  at  £193,604,  whereas 
Heavily  four  years  agQ>  that  ifi  in  1910  ^  fi 

Cap,tal.sed.  £328,966.  Thus,  there  has  been  a  decline  in 
four  years  of  over  40%.  The  Ordinary  dividend 
has  again  been  passed,  and  whereas  a  year  ago  £50,000  was 
placed  to  depreciation  reserve,  no  such  allocation  is  made  this  time, 
as  the  balance,  after  the  payment  of  the  7%  Preference  dividend,  is 
only  £25,348,  which  has  been  carried  forward.  There  is  no  doubt 
that  the  company  is  handicapped  by  being  overweighted  with  capi- 
tal. In  the  twenty-three  years  it  has  been  in  existence  the  share- 
holders have  only  received  29%  altogether.  Efforts  have  been  made 
to  improve  the  financial  position,  and  last  year  the  pruning  knife 
was  brought  into  use  and  £8  written  off  the  £10  Ordinary  shares. 
Even  yet  the  capital  is  heavy,  the  amount  in  issue  as  Teduced  being 
£3,423,926,  while  there  >are  outstanding  Debentures  amounting  to 
£2,770,000.  These  are  being  redeemed  at  the  rate  of  £15,000  a  year, 
so  that  their  reduction  must  necessarily  be  a  very  slow  process." 

Owing  to  the  dry  summer  1913  was  an  excep- 
Too  Much  tionally  good  drinking  year,  and  the  vendors  of 
Water  in  mineral  waters  profited  as  well  and,  in  many 
Schweppes.'  caseS)  better  than  those  who  sold  the  more  in- 
ebriating beverages.  Thus  it  is  not  surprising 
to  find  a  fair  increase  in  the  gross  profit  for  1913  of 
Schweppes, '  Limited,  although  the  net  profit  is  £3,100  down.  Refer- 
ring to  the  accounts,  the  Money  Market  Review  in  a  recent  issue 
remarks  that  "the  business  is  peculiarly  susceptible  to  climatic- 
variations,  and,  as  the  report  for  the  past  year  shows,  the  company 
has  recently  been  affected  as  well  biy  heavier  administration  ex- 
penses. This  is  evident  from  the  fact  that  the  ratio  to  gross  profits 
increased  during  1913  from  29%  to  33%.  It  was  not  until  1911  that 
the  deferred  shareholders  received  anything  like  an  adequate  return, 
the  distribution  until  then  never  exceeding  4%.  Floated  some  seven- 
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°   7,  aDnUm-   TheD  Came  the  hot  summe  o 

mi,  and  that  produced  a  record  gross  profit  of  £l<i7  son  * 

profit  of  £77,800,  which  permitted**  an'Xali^o^ia^  the 

reserve  and  the  payment  of  5%  to  the  holders  of  the  Defer £d 

shares.     Our  advice  to  investors  is  studiously  to  avoid  Ordinary 

S^mMeneT  P?SSiWe'  fOT  h°ld6rS  0f  such  s^res  must  of  neces^ 
sity  gamble  not  only  on  the  capacities  of  the  management  out  also 
on  the  circumstances  affecting  the  business.  TOerTth ^  variations 
*  the  English  climate  are  an  important  factor,  the  gamer  s  par 
^£^<^te-  D6alin?  witb  tbe  -me  tie  FiZlT,  Zs 
JS»,  1    margIn4.0f  net  P^t  has  been  contracting,  with 

fuggestd  t  IZ  S°mt  tUT  PaSt'  and  no  doubt  rotation  has 
suggested  to  the  market  that  the  dividend  that  will  have  to  be 

aZt,  °n  n6W  SharM  WUI  -0*  be  forthcoming  Ta  hurry  The 
thoughts  '3^  13  Cal0Ulated  to  Stimalate  this  Process  of  "second 

In  spite  of  the  loss  incurred  through  the  fire  in 
Barker-,  N°™mber,  1912,  and  the  consequent  rebuild- 

om„„  ^g  0i  Premises  waich  was  entailed,  John 

IZL  f,arker  and  °°-  [98]  were  able  t0  ma^tain 

Reserve.  thelr  dlvidend  for  ^  year  at  ^  game  ^  ^ 

m  the  previous  year.  Profits,  however,  were 
less,  the  payment  of  the  usual  dividend  being  made  at  the 
expense  of  the  carry-forward,  which  was  reduced  by  £7  400  Com- 
menting on  the  report,  the  Stock  Exchange  Gazette  of  April  2  remarks- 
The  company  is  one  of  those  which  have  issued  Management 
shares,  entitled  to  half  the  surplus  profits  after  the  Ordinary  shares 
have  received  7%,  and  these  are  now  to  receive  a  dividend  of  over 
tionfJl'^Tr^  th,V*  \S  n°  Provision  in  the  articles  of  associa- 
tion for  any  definite  allocation  to  reserve,  the  financial  position  is 

Lffifooo  thT  ^  11  mlght.be'  As  against  an  issued  capital  of 
^;^i  "  t0lal  TerV68'  lncluding  the  premium  on  last  year's 
capital  issue  are   only  £288,117,    and   they   should   certainly  be 

h!*X  KaS*t  reT6r'  *°  b6  remom°ered  that  goodwill  stands 
in  the  balance-sheet  at  only  £127,985,  or  less  than  a  year  and  a  half's 

Tares8  tlltfLT^  "*?  °f  the  Hghts  °f  "he  Managemen 

shares,  profits  will  have  to  be  increased  appreciably  to  assure  a  con- 
tinuance of  Ordinary  dividends  at  the  rate  of  12i%,  but "Te  by  no 
means  unlikely  that  a  sufficient  improvement  will  be  effected  to 
enable  this  to  be  done.  The  Ordinary  shares  are  now  quotd  It 
aloutVnwhir  a  y  d'  after  allowance  for  accrued  dividend,  of 
return  it'hjX  i  ^V^  satlsfactorv  return."  We  agree  that  the 
intestoent    Th^  shares  cannot  be  regarded  as  a  satisfactory 

investment.  There  is  no  doubt  that  the  drapery  business  is  being 
overdone,  and  the  Kensington  district  is  particularly  we  1  stocked 
with  large  establishments.  Competition  must  go  on,  LT  in  face  of 

lolr^T10;;/110.  bUyS  the  8hare9  »*  a  premium  of  8o%  wUl  be 
looking  for  trouble.  Nor  do  we  like  to  see  those  Management  Tares 

Ho.  In  bracken  indicate.  Information  available  to  Subscribers. 
See  indox  to  Statistical  Record. 


INTERNATIONAL  FINANCIAL  INFORMATION  549 


A  letter  signed  "  Taxpayer, "  appearing  in 
Dividends  The  Times  of  April  17,  touches  upon  a  matter 
and  of  some  importance  to  investors  generally.  Its 

Income  writer  observes  that,  from  certain  comments 

Tax<  published  recently  in  the  columns  of  our  con- 

temporary, "it  would  appear  as  if  it  were  a 
matter  of  indifference  alike  to  the  Inland  Revenue  authori- 
ties and  shareholders  -whether  dividends  on  Ordinal  shares  are 
paid  less  tax  or  free  of  tax."  "  Permit  me  to  point  out,"  continues 
"Taxpayer,"  "that  under  the  new  claim  of  the  authorities  it  is  of 
material  importance  to  shareholders  with  small  incomes.  Two 
cases  have  recently  come  to  my  notice  where  repayment  of  tax  on 
dividends  paid  free  of  tax  has  been  refused  on  the  ground  that  the 
shareholder  received  the  dividend  in  full  and  suffered  no  income- 
tax.  As  you  justly  remark,  whichever  way  the  dividend  is  paid  the 
tax  comes  out  of  the  shareholder's  pocket.  This  question  affects 
those  least  able  to  protect  their  interests,  and  should,  I  think,  be 
considered  by  the  companies  paying  dividends  free  of  tax."  In- 
vestors who  are  in  any  doubt  as  to  their  position  and  rights  in  this 
matter  should  forthwith  take  expert  advice  to  ensure  that  they  are 
suffering  no  undue  curtailment  of  income  in  this  regard. 


GEOGRAPHICAL  DIVISION  II.— British  Colonies. 

Comprises  Australia,  Canada,  Ceylon,  India,   Newfoundland,  and 
New  Zealand. 

"  The  question  of  municipal  finance  and 
Canadian  Government  control  of  municipal  borrow- 
Municipal  jng>»    remarks    the    Canadian    Gazette  of 

Finance.  April   4,    "  is   being   much   discussed  now, 

especially  in  Western  Canada.  As  has  been 
already  announced  in  our  columns,  a  Municipal  Bill  has 
been  introduced  in  the  British  Columbia  Legislature.  The  Hon. 
W.  J  Bowser,  in  a  speech  at  Vancouver,  devoted  a  few  minutes  to 
this  Municipal  Bill.  He  declared  that  some  of  the  Canadian  munici- 
palities had  been  '  hitting  too  free  a  gait '  in  their  borrowing.  *  The 
time  has  come  for  them  to  steady  up,  the  same  as  with  private 
concerns/  he  said.  '  It  is  time  for  them  to  take  stock  with  the  rest 
of  us  and  go  slow  for  a  year,  for  provincial  credit  cannot  be  kept 
rigid  unless  municipal  credit  is  kept  right.'  Mr.  Bowser  claimed 
that  the  Government  supervision  of  municipal  loans  would  be  an 
excellent  thing,  for  it  would  give  Government  endorsation,  and  thus 
enable  the  municipalities  more  readily  to  get  money.  Mr.  John 
Perrie,  Deputy  Minister  of  Municipalities,  who  also  spoke,  said  that 
one  of  the  problems  that  had  to  be  met  by  all  rural  municipalities 
was  the  question  of  obtaining  money  with  which  to  carry  on  busi- 
ness. While  some  municipalities  had  trouble  for  a  time  in  arrang- 
ing temporary  loans,  there  had  been  little  tendency  to  issue  deben- 
tures, and,  he  thought,  the  municipalities  had  been  wise  to  go  slow 
in  this  matter  under  existing  conditions/' 
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Canadian        Britain  tb^rt  States  and  Great 

flallway         StalL  ™     J     matter  of  railway  freight 

Rates-  year       Ca  °1  \COnteiltio«  luestion  of  fate 

years      Canada    has    found    it    a  difficult 

mentioned  cou^ri^e^S  f^8  ^  *™  *^ 
crease  their  rates  in Canlda tte  dlt  S°Ught  P°WerS  to  in~ 

to  secure  some  reduction  of  ^. %t  P  Jt  has  <?ntred  uP°n  th«  need 
the  latest  advice^  t^l^VZ^Z  tZfA  i™^*  to 
successful.    The  Dominion  Railwav  uDd  have  proved 

decision  greatly  to  the  V^Z^Tu^lT  ^ 
concerned  in  the  shares  of  th»  r»no^  u°aerstand,  of  the  market 
Trunk  [1064]  Railways    It^fa^  CU70]  and  Grand 

Glasgow  Herald  of  Iprii  9  to VZZ I  i V*-  declares  the 

3ion.  "It  has  long  been "'the  oonw  <  Mcance  of  the  deci- 
the  West,"  says  thlseZd  "thX  t  *  u^6"  and  tlade™  ir> 
Pacific  Railway  were  unduly  h.i *e  ,ratetchf^  by  the  Canadian 
velopment,  and  al hough  the  comoan l*^!™*  *°  business  de' 
charge  of  undue  discriminatn ^S3k  £  e  We"  wh^  °f  ^ 
be  a  very  important  decision  inv^t  West,  what  appears  to 
rates,  has  been  given."  '  mvoIvln8  substantial  reductions  of 

Alterations  i^^.^  Earned  a  complete  rate 
Unexpectedly    iTweslrn  cL  f™7*  ^  ltS  iur«diction 

Dras,ic-  dr^3?^^-^ 

tatchewan,  ^  'JTSfif 

report  that  the  railways  are  satisfied  tTth  *l  edJUle'  and'  desPite  th« 
from  the  statements  made  bv  the  nl„  ^  i  !-  ^"Sion>  "  is  evident 
Railway  that  the  altemtfons  are  more  V**  °anadian  Paoifi« 

had  been  expected.  In  VIew  of  thTI  ^^mng  and  drastic  than 
tion  of  the  company  thrshareholrfPrf  Kg^Str0n8financialP0^- 
apprehension  with  regard  to  the efW      l'7  D6ed  have  no 
capacity,  but  it  is  im^ossibk  tol™    ^°Vhf  comPany's  earning 
and  nett  earnings  hTve  been  u^sat^  re°ently  groS8 

appointment  caused  by  the ^land  car,^,,    v."7'  ^  that  since  the 
ber  last  the  b^^^J^^P^b^^  ^^UA  in  ^m- 
has  been  seriously  Wished  "  O^T  ?  P08s«^d  by  the  shares 
not  mean  that  in  fu  ure  the shares  w  n^7*  °Ur  COQtemP<>™ry  does 
tors  to  purchase,  but  that^^b^™^.8™^  '<*  mves- 

<=j<  ™  oe  less  attractive  to  speculators. 

**  a  i^tti^T  points  t0  mother  factor 

Bright  Zt  L  ?a°?nfic'8  P°sition  ^ich  should 

the  panama  Canal  in  a  few  months  from  now 

petition  in  the^SX?1  With  fu'com 

Western  Canada  bv  tht  n     g  T*'    The  COst  of  ^ansport  from 
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which  was  emphasised  by  Mr.  Vrooma  in  his  address  to  the  Royal 
Colonial  Institute.  The  Herald  concedes  that  probably  the  slump 
in  the  shares  after  the  publication  of  the  Commission's  decision  was 
due  to  some  extent  to  the  commercial  troubles  in  Berlin,  "but 
making  full  allowance  for  this  circumstance  it  is  clear  that  the  out- 
look is  not  regarded  without  misgiving."  As  to  how  far  the  Grand 
Trunk  Railway  is  concerned  in  the  decision,  it  is  pointed  out  that 
its  lines  do  not  extend  directly  into  the  territory  affected  by  the  rates 
reductions,  but  that  the  company  has  heavy  guarantee  obligations 
in  connection  with  the  Grand  Trunk  Pacific,  which  cannot  contem- 
plate with  equanimity  a  lowering  of  the  charges  for  the  carriage  of 
merchandise  at  the  present  stage  of  its  career.  According  to  the 
Observer  of  April  12,  "it  is  estimated  that  the  total  reduction  on  all 
the  roads  will  mean  £600,000  a  year." 

Railway  nationalisation,  which  is  now  receiv- 
State  Control  ing  considerable  attention,  is  perhaps  one  of 
of  Railways  the  most  difficult  questions  which  has  ever  been 
in  Canada.  raised.  Much  can  be  said  in  favour  of  State- 
owned  railways  from  a  theoretical  point  of  view, 
but  we  are  inclined  to  think  still  more  can  be  said  against 
the  system  from  a  practical  standpoint.  It  is  generally  admitted, 
however,  that  some  kind  of  State  control  over  railways  is  desir- 
able, and  perhaps  the  solution  of  the  difficulty  will  be  found  in  the 
following  extract  from  the  Railway  News  of  April  4.  "Considerable 
attention  has  been  directed  during  the  Railway  Commission  inquiry 
to  the  Canadian  legislation  affecting  railways.  It  is  thus  interesting 
to  note  that  the  Consolidated  Railway  Act  introduced  by  the  Govern- 
ment in  the  Dominion  Senate  confers  upon  the  Board  of  Railway 
Commissioners  for  Canada  sweeping  powers  which  will  revolutionise 
railway  capitalisation  and  the  issue  of  railway  securities,  and  bring 
water  carriers  within  the  jurisdiction  of  the  Board.  The  section 
respecting  capitalisation  and  issue  of  securities  is  regarded  with  dis- 
favour by  the  old-established  railway  companies.  It  follows  to  some 
extent  the  California  law,  and  provides :  f  The  Board,  if  it  deems  the 
circumstances  warrant,  may  refuse  or  may  grant  leave  for  the  pro- 
posed issue,  or  may  grant  leave  for  such  part  thereof  as  it  is  satis- 
fied is  reasonable  and  proper  and  may  in  any  case  impose  any  terms 
or  conditions  it  may  deem  proper  and  may  specify  a  price  below 
which  such  issue  shall  not  be  sold  ' " 


On  the  same  subject  Canadian  Finance  in  a 
An  recent   issue  remarked:    "  In  provincial  or 

In"  federal  undertakings,  as  in  those  of  the  muni- 

Considered  cipai  fields  pUDlic  ownership  is  sometimes  suc- 
Conclusion.  cessful— and  sometimes  the  reverse.  Allow- 
ing for  all  exaggeration  in  criticisms  as  to  the 
building  of  the  National  Transcontinental,  it  is  hard  to 
escape  the  conviction  that  a  well-managed  corporation  would  have 
made  a  more  economical  job  of  it.  In  the  revolt  of  opinion  from 
conditions  under  which  franchise  holding  corporations  sometimes 
rode  roughshod  over  the  public,  there  has  been  too  ill-considered  a 
jumping  to  the  conclusion  that  government  ownership  and  operation 
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necessarily  point  to  the  only  way  of  escaDe  fW.i 
Canadian  Northern  would  have  th.  w  •     Certain  critics  of  the 
the  system  itself  raTher  than   mlke  TlZ^T^^  °Ver 
course  thus  far  of  Government  raOrtd  management  tn  Canada  ^ 

Canadian        ^  *emar|"  the  ot 

cener..  ^       Ca?ad+lal1  Gen«al  Electric  Com- 

Eleotrlc-s         P    ^ S  ' '  18  ab  6  *°  reP°rt  very  satisfactory 

Coon  Showing  !T        f  ot,wlthstandinS   a   falling-off  in 
oodShow.ng.  orders      the  jatter  part  of  com_ 

*  «,,„panys  fading  Profits  for  1913  showed  an  in 
°ZZ  f°„f  }18'm,  t0   $3'029>80°>    whfle,  after  allowing 

creased  from  $6,500  to  $231,500  Bv  the  addition  I  P?  .  ln" 
reserve  is  raised  to  a  round  sun ,  of  $2 700 W \IZ  Z ^  'V' ^ 
profits  are  increased  from  $682  3Z  to  Th.^  UI?dmded 

^^^^^^^ 

avoid^ny  lBlU^^^^^2LSrMU7  ^  ^  to 

Hudson  Bays-  tlTrf^^iT6^  m°re  to  the  Vagina- 
Unpromising  SJ>*™1^  than  the  shares  in  land 

Outlook.  fW2Pl T»  '  T    aTDg   th6se   Huds011  Bays 
t&^J  have  always  been  prominent.    It  is  cer- 

which  cost  wSi:^^^^^ 

PwositLh:  oTrho^fi^hfaTLister^  t^^^ 

No.  .„  brackets  indicates  Information  available  to  Subscribers 
See  index  to  Statistical  Record.  DSOnDers- 


INTERNATIONAL  FINANCIAL  INFORMATION  553 

ham  Daily  Post  of  April  2  states  that  "  the  depression  in  North-West 
Canada  is  further  reflected  in  the  latest  results  of  the  Hudson's  Bay 
Company,  matters  having  gone  from  bad  to  worse  during  the  latest 
quarter,  when  the  poor  results  obtained  in  the  December  three 
months  compare  even  favourably.  The  consequence  is  that  the  net 
outcome  of  the  sales  of  farm  lands  for  the  past  twelve  months  have 
fallen  from  53,500  acres,  fetching  £231,900,  to  26,200  acres  for  £116,600, 
while  the  town  lots  fetched  £231,900,  as  compared  with  £1,275,400. 
The  total  receipts,  at  £458,370,  show  a  decline  of  £246,200,but  the  aggre- 
gate is  greater  than  that  for  the  year  ended  March,  1912.  In  the  past 
year,  of  course,  the  company  has  not  had  the  benefit  that  it  had  in 
the  previous  year  of  being  able  to  sell  a  large  amount  of  land  at 
Edmonton,  but,  on  the  other  hand,  the  value  of  its  remaining  areas 
steadily  grows,  particularly  as  a  result  of  the  active  development 
scheme  to  which  the  wholesale  and  retail  stores  are  contributing 
Pending  the  reaping  of  the  full  benefit  of  this,  however,  the  imme- 
diate outlook  seems  obscure." 

That  the  recent  financial  stringency  has  had 
Western  some  effect  on  Canadian  progress  is  indicated 

Canada  Lands  by  the  report  of  the  Western  Canada  Land 
Reduced  Company  [738].    According  to  the  Financial 

saies.  Ttmes  of  April  lf  the  falling  off  in  the  galeg  of 

land  resulted  in  the  revenue  of  that  undertak- 
ing being  considerably  smaller  in  the  past  year  than  in  the 
previous  twelve  months.  "  The  report  shows  that  the  sales  of  land 
amounted  to  about  10,200  acres,  as  against  51,900  acres  in  the  pre- 
vious year,  and  the  receipts  from  this  source  totalled  £21,000  as 
compared  with  £90,400.  The  average  price  obtained,  however  works 
out  at  £2  0s.  8d.  per  acre,  as  against  £1  14s.  10*d.  per  acre  in  the 
previous  year.  Deducting  the  cost  price  and  agents'  commission,  the 
profit  on  land  sales  was  £9,500,  as  compared  with  £33,800,  while  in- 
cluding interest  on  instalments  of  land  previously  sold,  interest  on 
investments,  and  other  receipts,  and  deducting  Debenture  interest 
and  other  charges,  the  net  profit  for  the  year  was  £17,100,  as  against 
£44,800.  With  the  amount  brought  forward,  the  available  balance  is 
£45,600,  but  the  directors  have  decided  not  to  pay  a  dividend  for  the 
past  year,  but  to  carry  this  sum  forward.  For  the  previous  year  5% 
was  distributed,  and  the  amount  now  carried  forward  is  equal  to 
9%  on  the  issued  share  capital,  so  that  a  distribution  could  have 
been  made  on  the  present  occasion  had  not  the  directors  determined 
to  follow  a  very  conservative  policy."  This  is  as  it  should  be  but 
no  matter  how  conservative  the  policy  of  the  Board  may  be,  the  Ordi- 
nary shares  of  land  companies  must  be  regarded  as  both  a  specula- 
tive holding  and  a  wasting  asset. 

The  writer  of  a  leading  article  in  the  Sydney 
Morning  Herald  observes :  "  It  cannot  truth- 
fully be  said  that  the  industrial  outlook  is  very 
bright  in  New  South  Wales."  This  pessimistic 
Troubles.  opinion  is  formed  upon  reviewing  the  situation 
in  the  meat  industry  there.  The  strike  that 
hag   been  prevailing   in   that  industry,  it  appears, 


New  South 

Wales 

Labour 


was 
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supposed  to  have  been  settled:  the  representatives  of  the  men  who 
originally  "struck"  and  of  those  who  were  affiliated  with  them  had 
agreed  that  they  should  return  to  work,  and  preparations  had 
accordingly  been  made  for  a  fresh  start  in  the  trade;  but  at  the  last 
moment  it  seems,  one  section  of  the  workers,  the  slaughtermen, 
advanced  certain  new  demands,  with  the  result  that  the  settlement 
of  the  dispute  has  twice  been  further  postponed.  The  Herald  con- 
demns this  facile  readiness  of  the  men  "to  hold  up  the  trade  of 
the  country  m  order  to  squeeze  out  additional  advantages  for  them- 
selves, but  apparently  fears  that  all  the  workers  in  New  South 
Wales  are  inclined  to  adopt  a  similar  "attitude  of  mind"  This 
leads  our  contemporary  to  hint  darkly  that  this  widespread  disaffec- 
tion will  eventually  have  to  be  met  by  quite  different  methods  than 
conciliation,  however  persevering." 


GEOGRAPHICAL  DIVISION  III.-Eueope,  Nobth 

Comprises  Belgium,  Denmark,  Germany,  Holland,  Norway,  Ri 
Sweden,  and  Switzerland. 

The  Economist  in  a  recent  issue  says:  "The 


of  Germany  afford  a  comprehensive  view  of 
banking  and  monetary  conditions  during  the 


War  and™     if™!*1^  krgest  i?int-stock  banks 

Germai 

Banks-  last  twelve  months.    The  year  began  under  the 

a    u-i  .1   f™111?*1  situation  created  by  the  Balkan  war: 
and  while  the  high  interest  rates  caused  by  the  war  and  other 
factors   enabled    the   banks   to    earn   larger   profits   from  ordi- 
,  g    business>    these    were     largely    neutralised  bv 

still    further    reductions    in    profits    from    underwriting  opera- 
tions   and   sales    of    securities.     The   year   was,    in   fact,  one 
ot  the  least  favourable  for  such  operations  that  Germany  has  experi- 
enced for  a  long  time.   It  will  be  recalled  that  borrowing  operations 
of  Prussia  in  March,  and  again  in  June,  failed  of  complete  success 
for  the  first  time  m  many  years.    New  issues  of  bonds  and  stocks 
found  very  slow  sales,  and  the  amount  of  the  banks'  resources  in 
underwriting  operations  at  the  end  of  the  year  underwent  an  increase 
tor  the  first  time  m  several  years.   This  state  iof  the  capital  market 
was  further  reflected  by  unusually  light  operations  on  the  stock  ex- 
changes; and  the  volume  of  money  in  contangoes  and  advances  at 
the  end  of  1913  was  reduced,  as  compared  with  the  end  of  1912  by 
even  a  larger  margin  than  that  yea>r  had  shown  as  compared  with 
1911.   This  shows  that  the  ebbing  of  the  tide  caused  by  the  Balkan 
war  proceeded  throughout  last  year." 

"In  the  past  year,  as  a  result  largely  of  the 
oeutscne  European  political  position,  there  was  need  for 
Bank  s  caution  in  Continental  banking  circles,  and  in 

aeduced  their  report  for  1913,  just  issued,  the  direc- 

Turnover.        tors  of  the  Deutsche  Bank  saj  thaf.  concentra. 

^  tion  has  been  the  characteristic  feature  of  the 

bank  s  operations  during  the  period.   This  is  reflected  in  the 
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turnover  of  the  bank,  which  shows  a  reduction  of  £150,000,000,  at 
£6,450,000,000,  the  restriction  in  operations  at  the  head  office  having 
exceeded  the  increase  of  business  transacted  by  the  brandies.  At 
the  same  time,  however,  the  number  of  accounts  kept  by  the  bank 
increased  from  268,812  to  289,709,  while  the  year  was  also  a  profitable 
one,  the  gross  profit  having  amounted  to  £3,415,400,  or  an  increase  of 
£98,300.  After  deducting  general  expenses,  appropriating  £18,000  for 
the  special  reserve  for  '  Talon  '  tax,  and  allowing  £218,800  for  writ- 
ing down  furniture  and  premises  account,  the  net  profit  was 
£1,636,300,  or  a.n  improvement  of  £47,300,  and,  with  the  amount 
brought  in,  the  available  balance  shows  an  increase  of  £69,900,  at 
£1,787,300."  All  the  circumstances  as  reviewed  above  by  the  Stock 
Exchange  Gazette  point  to  the  fact  that  the  Continent  is  slowly  but 
surely  recovering  from  the  effect  of  the  war,  and  that  more  and  more 
capital  will  be  available  for  investment,  as  conditions  continue  to 
improve. 

The  Amsterdam  correspondent  of  the  Economist 
Dutch  (April  18)  refers  to  some  interesting  remarks  on 

Finances  Dutch  [1750]  finance  in  a  speech  by  Mr.  Patyn 
Criticised.        in  the  Second  Chamber.     "He  pointed  out," 

this  correspondent  states,  "that  the  rise 
in  ordinary  expenditure  has  been  more  rapid  than  the  growth 
of  revenue.  Expenditure  has  increased  by  fl.  55,000,000  in  recent 
years,  though  only  a  small  portion  of  it  has  been  devoted  to  big 
schemes,  like  invalidity  insurance  and  the  reorganisation  of  the 
effective  forces.  Mr.  Patyn  criticises  the  Legislature  for  its  slack- 
ness in  checking  and  controlling  expenditure.  Nowadays,  the  Gov- 
ernment, especially  in  democratic  countries,  has  to  endeavour  to 
keep  down  the  requirements  of  the  Legislature.  Only  in  England 
does  the  laudable  principle  still  hold  that  sound  finance  is  a  con- 
dition of  good  government."  We  cannot  help  thinking  that  per- 
haps this  last  statement  is  open  to  criticism. 

To  resume,  however,  the  argument  of  the 
An  domestic  critic  regarding  the  Dutch  Govern- 

Optimistie  ment  finances;  the  Economist's  correspondent 
Estimate.        continues  :  "  Although  the  Minister  of  Finance 

expects  that  the  gross  deficit,  which  Mr.  Patyn 
puts  at  fl.  21,000,000,  will  be  reduced  to  some  10 J  million 
guilders  by  the  expansion  of  revenue,  Mr.  Patyn  considers  his 
method  of  calculation  too  optimistic.  With  all  the  proposed  new 
taxes  in  operation,  there  will,  he  urges,  remain  an  adverse  balance 
of  fl.  3,000,000.  This  Mr.  Patyn  considers  bad  policy,  especially  as 
the  yield  of  the  new  taxes  may  not  be  realised  as  quickly  as  hoped 
for,  and  he  suggests  the  imposition  of  a  surtax  on  the  estate  duties. 
His  object  in  insisting  upon  the  Government's  putting  its  house  in 
order  financially,  is  to  safeguard  the  credit  of  the  Netherlands.  This 
he  considers  of  vital  importance,  in  view  of  the  scheme  for  drainage 
of  the  Zuider  Zee,  which  may  necessitate  borrowing  to  the  extent  of 
some  fl.  200,000,000,  and  the  construction  of  the  battleship  for  the 
Dutch  East  Indies." 
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GEOGRAPHICAL  DIVISION  IV.-Eoeofe,  South 

Compri.e.  Austria,  Bulgaria,  France,  Greece,  Hungary,  Italy,  Monte- 
negro,  Portugal,  Roumania,  Servia,  Spain  and  Turkey? 

Austria ^  ?PParentI,y  novel  system  to  be  adopted  in 

"  SporHng  "     r™yVgr<?put. tke  d.raTn.»  of  the  new  Austrian 
sporting       loan  [607]  «  noticed  in  the  Daily  Mail  of 

April  3.  An  interesting  new  departure  is 
i ,  <y  i  .  „,elng  made  m  connection  with  the  his  Austrian 
4|%  loan  of  £16,500,000  to  be  offered  in  London  and  on  "he 
Continent  on  Monday.  The  loan  is  redeemable  by  fifteen  annual 
toamngs  at  par  and  for  this  purpose  the  bonds  will  be  numbered 7n 
fifteen  series.  Instead  of  tens  of  thousands  of  bond  numbers  being 
drawn  each  year,  it  will  be  necessary  only  to  draw  one  of  the  fifteen 
senee  numbers  on  each  occasion,  and  all  the  bonds  of  that  sedes 
will  be  repaid.  Not  only  will  this  simplify  the  actual  drawing  and 
!  T^V  *he/reSuU  to  the  bondholders,  but  it  will  enable 

a  buyer  of  the  bonds  to  spread  his  capital  repayments  over  several 
years  by  buying  bonds  with  different  series  numbers.  Possibly/ too 
some  investors  who  regard  certain  numbers  as  lucky  will  care  to 
JSXl  l^7  h£hu*inZ  bonds  <*  «  Particular  series."  We  do 
not  know  whether  this  feature  will  commend  itself  to  the  puritanical 

orT^H  Ut  dotubtlee!,!t  wiU  aPP«»'  to  those  who  desire  some  m  Id 
f  1P1  T   The  great  advantage  of  buying  at  a  discount 
sound  bonds  which  are  redeemable  at  par  or  at  a  premium  by  annual 
drawings  *  that  holders  have  a  sporting  chance  of  making  a  quick 
profit,  whereas  the  risk  of  loss  on  redemption  is  non-existent 


The  ^^.3aily  Te}e9rav\  of  April  15  reports  the 

Turl 
Gove 

issue  of  the  £32;00^000"lo"an7of  which? how' 


T..,ui«h  general  expectation  that  the  Turkish  Govern- 

On.™.,,  W  wiI1  si%Q  at  an  early  date  the  con- 

cernment    tract  with  the  French  financial  group  for  the 


sent. 


,,  rm.  ever'  .only  ^20,000,000  will  be  floated  at  pre- 
Ihe  provisional  arrangement  may  be  upset,  but  that 
ei™  ™vH  tVt  g°ne  S°  £ar  iS  the  best  Nation  that  Turkey  has 
tnceot  Z  Wh^T^63  °*  her  paCific  ^nitons.  The  appear- 
rE  £  °an'  therefore  may  be  taken  as  a  signal  that  the  end  of 
the  Balkan  imbroglio  is  not  far  off.  Three-fourths  of  the  issue  to  be 
made  soon  will  be  utilised  in  finding  temporary  obligations  the 
faH ^W^.Dg  SVallable  f°r  Squaring  the  bad«et  Apart  from  tie 
TWa!?h  «  If         *°       SigDed  enaures  toe  clearing  up  of 

T^bBh  flnanoeB  tbe  most  interesting  aspect  is  the  resumption  of 
French  financial  interest  in  Turkey." 

Concessions  '•'  ^  ^'T^  lo?D'  which  wil1  be  made  ^Mj 
concessions     ln  Pan8>»    continues    the    Telegraph,  "will 

France  T^Z  T^T1  in  consideration 

for  which  the  French  have  been  treated  fairly 
.„  •  well.   Part  of  the  political  bargain  is  that  con- 

gous are  granted  for  two  groups  of  railways-a  grou^Tn 
Syria  and  one  m  Onental  Anatolia-totalling  some  2,900  kilometres. 

"o.  I*  brackets  indicates  Information  available  to  Subscribers. 

Soe  index  to  statistical  Record   


INTERNATIONAL  FINANCIAL  INFORMATION  567 


Further  concessions  are  granted  for  the  ports  of  Heraclea  and 
Inebali,  on  the  Black  Sea,  and  Jaffa,  Caiffa,  and  Tripoli  (Syria)  on 
the  Mediterranean.  There  is  also  a  settlement  of  the  claims  between 
the  French  and  Turkish  Governments  arising  out  of  the  naval  de- 
monstration at  Mitylene.  These  have  eased  the  situation  consider- 
ably, and  are  sufficient  to  relax  French  purse-strings  on  behalf  of 
Turkey.  When  the  concession  of  the  port  and  railway  at  Alexan- 
drette  was  given  to  German  interests  France  was  naturally  annoyed, 
and  did  not  hesitate  to  show  her  displeasure.  Now  we  may  assumt 
that  French  and  Turkish  relations  will  resume  their  former  course." 
According  to  later  advices,  the  contract  for  a  loan  to  Turkey  of 
500,000,000  francs,  whereof  100,000,000  francs  will  be  reserved  Sor 
future  issue,  has  now  been  signed. 


GEOGRAPHICAL  DIVISION  V.— Asia. 

Comprises  Arabia,  China,  Japan,  Persia,  Siam,  Turkey  in  Asia,  Malay 
States,  the  Philippines,  and  East  Indies. 

If  Chinese  [776]  finances,  states  the  Pall 
China  Mall  Gazette  of  April  6,  are  really  to  be 

Requires  placed  upon  a  better  footing  as  a  result  of  the 
More  Money,    proposed  new  Five-Power  group  loan,  there 

will  not  be  much  complaint.  Everybody  recog- 
nises that  China  must  have  money.  With  our  thoughtless 
Western  enthusiasm,  we  are,  perhaps,  inclined  overmuch  to  laud 
revolutionary  disturbances,  under  the  idea  that  progress  is  being 
made,  and  to  forget  that  the  Oriental  is  not  constructed  in  a 
Western  mould,  but  so  long  as  a  tight  international  grip  is  secured 
upon  the  financial  control  there  will  not  be  much  amiss.  The 
danger  was  when  a  Crisp  loan  or  other  independent  issue  tended  to 
weaken  financial  control  and  to  encourage  the  mere  political  adven- 
turer. China's  first  requirements  are  a  matter,  apparently,  of 
£25,000.000.  This  will  not  be  advanced,  no  doubt,  without  the 
ga belle  being  placed  on  a  better  footing.  Doubtless  Europe  will 
supply  the  money  required,  always  provided  that  there  is  a  suffi- 
cient evidence  of  sound  control  of  the  finances  and  undoubted 
security,  lor  the  greatness  of  Chinese  resources  is  recognised. 

Considering  the  extent  of  China's  undeveloped 
British  Firm's  wealth,  it  is  surprising  that  British  firms  have 
Contract  for  hitherto  displayed  so  little  enterprise  in  ex- 
Chinese  ploiting  it.  It  is  generally  recognised  that  a 
Railway.         Chinaman's  word  is  his  bond,  and  that  he  will 

always  fulfil  his  monetary  obligations  so  long 
as  he  is  able  to  do  so.  In  the  circumstances  British  firms 
might  well  follow  the  example  of  Messrs.  Pauling  and  Co.,  the  well- 
known  contractors,  who  have  signed  an  agreement  with  the  Chinese 
Government  for  the  construction  of  the  Shasi-Hupeh  Railway.  This, 
says  Commerce  (Calcutta)  of  March  18,  "marks  the  first  success  of 
British  enterprise  in  the  field  opened  up  in  China  by  the  Repubiicaa 
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Sn£nTr, '  °?S\  S6Veral  blg  contracts  h^e  been  secured  by 
Continental  syndicates.  That  this  backwardness  on  the  part  of 
British  interests  has  been  due  to  the  virtual  monopoly  conferred  by 
our  Government  on  the  Hong  Kong-Shanghai  Bank  group  is 
general  y  recognised.  The  difficulty  of  carrying  throufh  such 
negotiations  is  immensely  increased  if  the  support  of  the  Legation 

VSFaS^T*'  T  ^  hHhert0  bee"  the  official  attitude 
ht!l  t  r  According  to  The  Times'  Pekin  correspondent, 
however,  the  policy  has  now   been   changed,    and  all  reasonable 

t  shZd^  SUPP°rt   I,beli6Ve  this  t0  be  correct.        «  » 

'™,be  °ffi°'ally  announced,  as  it  will  take  more  than  a  corre- 

Kd»     PS edmtt0  remove  the  ^Pression   that  has  been 
Perhaps    the    most    unpopular  institution 


mlar, 
(evenue 

Good 

is  m  power,  the  taxes  imposed  are  always  sub- 


country  we  demand  abi7iavy, 

but  Revenue  mfl  eountle,ss  s°«*l  reforms,  all  of 

which  cost  money,  but  no  matter  what  party 


Unpopular, 


J™ •    t      to011*101™.    Apparently  the  same  feel- 
ZJ ?  V\,a»ln'  f°r  W  read  in  the  JaPan  Financial  and 
SiTv  ol  %,?M  V^at  th<\Pe°ple  are  dissatisfied  with  the  financial 
nU,try'  aDd  that  the  repeal  of  the  municipal  transit 

rather  °n  ^  g°°dS'  U*  and  »<* 

I       1  !  WOrSe  forms  of  Nation  than  the  business  tax  is 

demanded  unanunously  by  public  opinion.  "Yet  official  taancial 
polices  are  a  different  thing  from  the  finance  of  t he  net  on  Con 
trary  to  the  strained  conditions  of  the  official  finance,  th Nation" 
«m  withPrtehentS  man^ LaSPtCtS'  Which  make  us  optimistic.  To  be- 
few  Tear's  In ZfZ  t™*  Sati8factory  «™wth  during  the  last 
over  that  of I.n<„the.nat1onal  account  of  the  year  1912  is  an  increase 
over  that  of  1911  of  as  much  as  20,000,000  yen.  In  turn  in  1913  an 

ttfend  ofne^t1  than  tb,at  SUm  is  almost  Possible,  because  at 
obtained  TwTv.  '  S0m6thlnS  like  15.«W00  yen  was  already 
!w ™£  Thus  *e  increase  may  cross  the  figure  of  20,000,000  yen 
when  the  current  financial  year  comes  to  an  end." 

Trad.  «,  WE  leam  fr0m  the  same  authority  that  "  com- 
osZ  WitE  the  previous  year  a11  the  ports 

ant  «„h.        ' T    an  increase  in  the  volume  of  the  foreign 
and  Kobe.      t   de  for  last  year     The  ^  rf 

shows  a  marked  increase  in  exports  owino 
to  an  increase  of  the  export  of  raw  silk.  The  import  of  Kobe 
and  Osaka  shows  a  great  activity  on  account  of  an  increase  of  the 

*T  ^d^t0\  ^  Valu6  *£  the  f°re*n  traded  oSakI 
?  "Presented  at  73,452,000  yen  in  exports  and  41,724,700  yen 
in  imports  showing  an  excess  of  exports  to  the  amount  of  3  700  000 

16,139,000  yen  m  exports  and  15,142,000  yen  in  imports.  Adding  the 
toiTv°alu?Jrtabe  7^  thf  rl0nieS  aMi»«  ^34,187,000 yen  Se 
incase  ol  3  958  1  *  °'  T *  iS  ""WW-™  y«.  showing  an 
increase  of  31,958,000  yen  over  the  previous  year.   The  volume  of 
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the  trade  of  Kobe  for  1913  is  represented  at  170,494,970  yen  in  exports 
and  346,571,634  yen  in  imports.  The  trade  with  the  colonies  is 
returned  2,448,575  yen  for  the  cleared  and  2,865,138  yen  for  the 
entered.  The  total  volume  therefore  amounts  to  as  much  as 
522,380,821  yen,  showing  an  increase  of  6,420,868  yen,  compared  with 
the  total  for  the  previous  year,  amounting  to  457,179,953  yen. 


GEOGEAPHICAL  DIVISION  VI.— Africa. 

Comprises  Algeria,  Abyssinia,  Bechuanaland,  Cape  of  Good  Hope, 
Belgian  Congo,  Egypt,  Gold  Coast,  Lagos,  Morocco,  Natal,  Orange 
Free  State,  Rhodesia,  Sierra  Leone,  and  Transvaal, 

The  Egyptian  Government  accounts  in  past 
improvements  years  have  always  been  extremely  difficult  to 
in  Egyptian  analyse  owing  to  the  complicated  form  in  which 
Government  they  were  presented.  The  expenditure,  says 
Accounts.        the  Pioneer  Mail  of  March  20,  was  divided  into 

two  categories,  ordinary  expenditure  and  non- 
permanent  or  extraordinary  expenditure.  The  former  was 
included  in  the  general  budget  under  departmental  headings;  the 
latter  was  met  by  special  credits  opened  on  that  budget  or  on  the 
general  reserve  to  which  was  credited  the  annual  surplus.  Credits 
opened  and  not  exhausted  at  the  end  of  one  financial  year  were 
carried  forward  to  the  new  one.  The  position  was  a  most  unsatis- 
factory one,  and  large  sums,  sometimes  from  old  credits,  have  had 
to  be  annually  carried  over.  Very  sagely  the  Ministry  of  Finance 
decided  last  autumn  that  an  end  must  be  put  to  this  antediluvian 
and  unsatisfactory  mode  of  rendering  the  State  accounts,  which  was 
in  reality  a  relic  of  the  days  when  natives  administered  affaire. 
Beginning  with  the  new  budget,  the  receipts  and  the  expenditure 
will  be  presented  under  one  account,  subdivided  amongst  the  depart- 
ments to  which  the  items  belong.  The  general  reserve  will  have  no 
credits  opened  against  it,  and  will  merely  be  credited  with  what- 
ever surplus  remains  or  will  be  debited  with  whatever  deficit  appears 
at  the  close  of  each  year.  Balances  that  remain  in  the  departmental 
budgets  when  the  annual  accounts  are  made  up  will  be  cancelled 
and  the  position  reconsidered  at  the  framing  of  the  new  budget.  On 
the  other  hand  economies  realised  under  one  head  of  a  departmental 
budget  may  in  future,  with  the  formal  permission  of  the  Minister  of 
Finance,  be  devoted  to  meet  excess  expenditure  under  other  heads 
of  the  same  budget. 

"  The  nominal  increase  of  expenditure  over 
increase  in  that  set  down  for  1913,"  continues  our  con- 
Expenditure  temporary,  "  is  £E2,532,000,  but  this  is,  as 
and  Revenue,  explained,  due  to  the  inclusion  of  ail  items  that 

used  to  be  debited  to  reserve.  Another  cause 
for  an  increase  in  expenditure  is  the  rise  in  the  price  of 
forage,  whilst  the  creation  of  the  new  Ministry  of  Agriculture  and 
institution  of  the  Legislative  Assembly  are  also  contributory  factors. 
NeaTly  one  million  and  a  half  sterling  is  to  be  spent  on  irrigation  and 
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^^^^^^^^^ 

against  an  estimate  oi  £E3  300  OOO^and  t  v  f  5^  ?  £E3>8°°.<>00 
adjusted."  *JM,<suu,ouo-and  this  feature  hae  now  been 

"Although  the  Aboukir  Company  fU24] 
which  is  a  land  company  in  Egypt,  effected  no 

Itil  9  ^  m  1913'"  f--^fS/o°f 
Land  ™ffilp/'  u     rnV6nUe  from  rents  ^d  so  on 

companies.      "J Vfc" er  a11  f sts  of  maintenance,  taxes. 

6%  o?tP         m    !S  '  *,°  Pay  a  divideild  of 
for  the  year  before    ii,      '  +caPltal>  the  same  as  was 
and  th!  V  8  18  not  as  £ood  as       result  of  1911 

was  formerly  undlr  water  2T  ^  recIaimini?  land  that 
villages  for  the  tenants  Th»  5 8  P°rtl°nS  °f  i4«  and  buiIdin* 
^boulir  Estate6  shTw" ZgJT&ZZT?*?  ^  £ 

nand  10  600  at  the  approximate  cost  price  of  £344  043  vJSwV 
faction  the  pf^ress  of  thi,rP     *    6eeurit^  will  view  with  satis- 

*  wu,  pW^ssssat^sr points 

A  writer  in  the  W  .|/y;ww  /fetf«ay,  and 
Barbours  Ma„e  draws  attention  to  the  fact 

the  WntT  Sm  1  1nd  unP"»ttMing  beginnings 
the  Natal  sugar  industry  has  advanced  till  now 
it  represents  a  capital  of  close  on  four  millions 
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GEOGRAPHICAL  DIVISION  VII.— America,  North. 
Comprises  the  Northern  States  of  the  United  States  ol  America  and 
Alaska. 

The  New  York  Commercial  and  Financial 
B.S.  Railroad  Chronicle  in  a  lecent  issue  welcomes 
Freight  "  the  fact  that   a  proper   understanding  of 

Hates.  the  needs  of  the  railroads  is  growing  up  in 

the  interior  sections  of  the  country,  .  .  . 
in  the  matter  of  the  pending  application  of  the  Eastern 
trunk  lines  for  a  5%  increase  in  rates,"  and  quotes  an  editorial 
from  the  St.  Louis  Times.  "There  is  no  necessity  for  again 
calling  attention  to  the  fact  that  labour,  supplies,  materials  and 
equipment  have  constantly  advanced  in  prices,  and  that  there  have 
been  uniform  increases  in  the  wages  of  all  railroad  men,  which  were 
not  confined  alone  to  the  conductors,  engineers,  firemen  and  switch- 
men, but  to  every  branch  of  labour  connected  with  this  gigantic  in- 
dustry. In  addition,  taxes,  both  general  and  special,  have  increased 
at  an  enormous  rate,  and  the  interest  charges  to  railroads  are  higher 
than  they  have  been  at  any  previous  time.  Railroads  have  been 
forced  to  resort  to  every  manner  and  method  of  economy  in  order  to 
offset  the  increased  cost  of  operation,  but  such  retrenchments  and 
economies  have  not  been  sufficient  to  offset  the  increase,  and  even 
in  the  cases  of  the  roads  where  we  find  an  increase  in  gross  earnings 
we  are  confronted  with  a  decrease  in  the  net  earnings.  It  is  no 
longer  a  serious  question  whether  there  is  not  an  urgent  necessity 
for  an  immediate  increase  in  freight  rates,  but  it  has  advanced  to 
that  point  and  reached  the  acute  stage  that,  if  not  granted,  it  will 
result  in  the  greatest  calamity  the  country  has  ever  known.  No 
graver  crisis  could  come  to  the  United  States,  and  Missouri  in  par- 
ticular, than  the  bankruptcy  of  some  of  its  railroads,  especially  the 
railroad  referred  to  in  the  news  item  recently  published. 

Concerning  the  current  difficulties  of  the 
A  American    railroads,   the  Sunday   Times  of 

Serious  April  12  says  that  the  chief  preoccupation  of 

Shrinkage  Wall  Street  at  present  is  the  doubtful  outlook 
in  Earnings.     f0r  the  earnings  of  the  American  railways. 

"It  is  feared,"  observes  our  contemporary, 
"  that  for  the  current  financial  year  the  nett  will  be 
$100,000,000  behind  last  year.  Definite  figures  are  available  from 
the  Interstate  Commerce  Commission  for  the  six  months  ended 
December  31  last,  showing  that  the  large  roads  had  gained 
$4,500,000  in  gross  and  lost  $66,692,000  in  nett.  Preliminary  figures 
from  the  same  source  for  January  show  a  decrease  of  $16,500,000  in 
gross  and  nearly  $12,000,000  in  nett.  What  is  known  as  to  February 
and  March  earnings  makes  it  probable  that  these  two  months  will 
bring  the  recession  in  gross  up  to  about  $40,000,000  and  the  shrink- 
age in  nett  to  $90,000,000  or  more."  We  have  never  been  disposed  to 
favour  the  junior  issues  of  American  railroad  companies,  for  not 
only  are  the  average  returns  on  the  invested  capital  ridiculously 
inadequate,  but  at  the  same  time  the  capital  value  is  liable  to  fluctuate 
wildly  from  day  to  day. 
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Freight  ,  eXtejnded  t0  the  rest  °f  the  country  in 

°only,  a™od-ate  degree,"  continues  the 
Sunday  7W    "  Still,  from  now  on  its  effect 

BanKruptcy.  ^17  ^  """I  ^  ^  C0^^  and,  as 
usual  under  such  circumstances,  maintenance 
work  will  bear  the  brunt  thereof.     This  vear 

stationary.    In  the  absln^  nf  eamings  a  little  better  than 

traffic  Jss  earnings ^Z^^  fT^JmpiOVeaMat  in 
and  for  the  twelvemonth  thT i!  ■  (  e'°W  those  ot  last  v<!ar> 
difference  will  be  Xnt  Sinn  n^n  »  ^nS  are'  the^fore,  that  the 
same  opinion  as  th above  aulT*  °Ur  contemP°™y  voices  the 
no  wonder  that  ■ American la^™2"  J°UrDaI'  declaril*  "  is 

contingency  .^^tffi  ' 

Steel  Rail  ChrnJ^  T+°*  CommeTcial  ™d  Financial 
Production  2^£!?M?  M  J^lcIe  dealin*  with  the 
in  «««  conoid    produc*10n  of  the  United  States.  The 

United  States.  0TniuT '„/!  ^  1U  thisT  article  a™  b«ed 
stitufe     <<  Th      A?en?aa  Iron  and  Steel  In- 
tbo  r-7,      •  7  s"tute-  „  ihe  production  of  rails  in  1913  " 

visitzii 5ates'  rzched  3,502'78°  ton«.  ^ich  col 

IZmVil  '9J5Tht0ur  Jhe  rLa:d  2,822,790  t0"S  in  19"'  but  with 
riously  poor  vear  as  19n'  b  ,t  L       improvement  over  such  a  note- 

ab,e  resPn,tsrtyhe "e  Wn  'of  gro"  h°T"fn  ZVT  lb™?  t"T 
"  The  railrnn^Q  »»  — g      m  16  seen  to  -be  altogether  lacking  " 

vears  nerfnr/.rw  qUlte  a  long  whlle  and  have  for  several 

Kft^teSW  bUying  fr0m  ^-to-—! 
such  lengths  thai  thev  d  d  Z  b  "nd  *?Dom'  had  been  earried  *> 
necessities  Hence  when  thT  7  qalte  t?nough  to  meet  absolute 
assumed  a  more  cheertl  aspect  andr°,ad  °UtI°°k  in  1912  temP<*arily 
the  railroads  would The  cZTu™  W IIT**  "I*  *  that 
managers,  acting  under  the ^  spur  of  ne^l"  ,3  ^  the 
enlarge  their  orders  and  a  -d^bf  fiLtf  y'  nd  rt  1B«umbent  to 
resulted.    iWhl™'  Win,  b      In°reaSe  m  pr0duot  for  1913 

reduced  scale  again."  to  be  on  a  greatly 


U.S.  Steels     State,  St«l  P  yS1S  £  th?oreP0rt  °*  the  United 

Fluctuating     ^'1^;  I     P°/aAtl0n,[f 1]  aPPeared  ^  the 

Proms.  wXr«    ?  ^ *     •  •     Apart  fr°m  la8t 

I! ar,Vncrease  m  net  receipts  the  following  ex- 

our  readers    «  T«  m™^  ^  wi"  be  of  chief  Merest  to 
readers.      To  illustrate  the  fluctuations  in  the  fortunes 
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of  the  Steel  Corporation  we  give  below  the  divisible  balances  of  each 
year  since  its  inception,  the  rates  of  dividend  paid  on  the  Common 
stock  out  of  the  profits  of  each  year,  and  the  special  appropriations 
trom  time  to  time  for  capital  or  reserve  purposes : 

Common  Appro- 
Divisible,         div.  p.c.  priated. 
1902    $90,307,000    4    — 

1905    55,417,000    2*    — 

1904   30,268,000    —    — 

1906    68,586,000    —    $26,300,000 

1906    98,129,000    2    50,000,000 

1907    104,566,000    2   -  54,000,000 

1908    45,729,000    2    — 

1909    79,073,000    4    18,200,000 

1910    87,407,000    5    26,000,000 

1911    55,300,000    5    — 

1912    54,240,000    5    — 

1913    81,217,000    5    15,000,000 

These  figures  are  especially  instructive  as  showing  the  enormous 
variations  in  the  earnings  of  the  corporation  and  the  corresponding 
risk  incurred  by  the  stockholders. 


The  Times  of  April  16  reports  that  at  the  meet- 
New  ing  of  the  New  England  Breweries  Company 
England  [1954]  "  Mr.  Charles  E.  Barnett,  who  presided, 
Breweries.       said  that,  in  view  of  the  larger  sales  and  profits, 

there  would,  no  doubt,  be  complaints  from 
some  shareholders  that  the  dividend  on  the  Ordinary  shares 
had  not  been  considerably  increased.  However,  when  they  came  to 
examine  the  figures  he  felt  certain  that  the  conservative  policy  pro- 
posed would  meet  with  their  approval.  Dealing  with  the  accounts 
of  the  American  company,  he  pointed  out  that  the  item  of  debtors, 
loans,  and  bills  receivable  showed  an  increase  of  $35,000.  The 
board's  object  was,  as  far  as  possible,  to  curtail  these  loans,  and  to 
work  more  in  the  direction  of  keeping  the  trade  they  had,  but  no 
decrease  in  the  loans  was  to  be  expected.  With  reference  to  these 
loans,  the  auditors  liad  thought  it  right,  in  view  of  possible  legisla- 
tion  adverse  to  the  brewing  industry,  to  make  a  large  provision  for 
depreciation  which,  he  believed,  placed  the  company  in  a  sound 
financial  position.  A  discussion  followed,  in  the  course  of  which 
Mr.  Oakden  expressed  the  opinion  that  the  company  was  hardly 
being  conducted  in  the  interests  of  the  Ordinary  shareholders.  For 
a  number  of  years  they  received  no  dividends,  and  the  average  for 
the  past  fourteen  years  hiad  been  extremely  low/5  While  we  have 
no  criticism,  but  rather  praise,  to  offer  in  every  instance  where  due 
provision  is  made  for  depreciation,  which  is  one  of  the  first  prin- 
ciples of  sound  finance,  we  sympathise  with  the  unfortunate  holders 
of  the  Ordinary  shares.  They  have  to  forgo  dividends,  as  is  usual 
in  Budh  cases,  in  order  that  the  position  of  the  securities  ranking 
prior  to  their  sihares  may  be  strengthened  as  much  as  possible.  This 
is  one  of  the  considerations  which  an  intending  purchaser  of  any 
Ordmary  shares  should  keep  clearly  in  mind. 
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Mexico,  Nicrago,,  P,n,"',  GBa,en""«-  Hondo,... 

S.lv.d.r,  We.t  Indie,  '        S"",e™  S',,e'  ""  «"  U.S., 

Th«  SlTn?M      th?S  m<mth's  issu«  our  reader. 

Problem         v?-       an  ^  uminating  article  in  whid»  Dr 

social  regeneration  of  the  country  r;  >  nnanclal  and 
declares  the  writer  of  The  Particle re6torati™  <>f  peace," 

problem  of  Mexico  that  defieTsolution  a        18  nothing  in  the 

country  with  an  impoverished  D0'"W  enormously  wealthy 

a  good  deal  of  amyth  is  aX„„IlTy  iterations  must  remain 
in  Spanish  America  InthTcas Tot  M?°  m^ns  wi^utaparaUel 
the  presence  of  perhaps  5  00  oTn»!  ?  !f0  **  ie  complicated  by 
o*  mixed  Spanish  and  ^fnTscen  "bv  if^Tt  S°me  7'000'0^ 
by  the  latifundia  which  nracH™?!  /  ~  ,lnstlt««on  of  peonage, 
from  the  soil,  by  tte  ahnorm  7  CUt  0ft  the  mass  »f  ^^people 
inrush  of  foreign  capital  ea^l  <>f  "literacy,  and  by  the 

•  the  storehouse^  the  worll what  H-°°"it  called 
and  forest,,  and  the  business  of  1?  rail™ys,  mines  and  ranche. 
veniencesof  modern  communiufs  h?PP1«g  the  Cities  with  con- 
and  European  money  "  extent  ^  .° Ameri°™>  British, 

ling."  7     tne  extent  °f  several  hundred  million  ster- 

T"e  £  aam£  A  authority     continue*:  "The 

La  and  S°nora> 
nhfn',1  ,  J.Coahu.ll?»  are  not  merely  a  geogra- 
People.  P^C,al  but  a  -ooial  and  industrial  and  agricul- 

tural continuation  of  Texas,  Arizona,  and  New 

strong  in  the  n^r °h° that n?^  bflUenCe'  ^  »  ~ 
arising  but  a  din-erentia  fon  ?•  "  *  Dativ6  middle 

between  t^'^h^o"  M^^*  2™?^  *  "P 
governing  class  the  WP  l.n^  lnroughout  the  country  the 

and  the  "big  business £t?™* 
while  the  vast  majority  of  the  „1T  v  6  hands  of  Europeans; 
destitution.  They  need  firs?  ,17 1  '?  a  Ktate  of  ^congruous 
ception  of  what  sLietf  and  citi.elv  rem°,St'  .educati™>  some  con- 
instruction  in  the  difference  between  »P  C„,vilisation  ™ean,  some 
they  need  land,  the  breafc.nB  t  Z ?v,  T  And-  secondly, 

of  agricuJtural  credit  and  Xn  J  fhat  *  88^«nd  e™ry  facility 
can  give  them.  Their  problem  fn  =h  T  e°1,«hte"^  Government 
basis  of  security  is  provToTd  is  not  bn  1  when  °nce  «»  essential 
eager  to  learn,  and  ^SaAa'blt  faL  ^  ^  are  ma"eaWe. 

colour.  All  that  they  ZuTre  fs  iTh.  "T^9  °f  class  and 
will  look  to  their  elevation  anrl  IV  "6  «and  a  ^ernment  that 
for  its  chief  source  o?stre„gth  "      *  ^  °f  their  material  interest, 
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The  Financial  Times  of  April  17  reports  that 
Havana  an  increase  of  £4,400  took  place  during  1913 

tigar  in  the  profits  of  the  Havana  Cigar  and  Tobacco 

and  Factories  [1959],  the  report  showing  a  total  of 

Tobacco  £95,000.    "  This,"  our  contemporary  notices, 

Results.  "  has  enabled  the  directors  to  raise  the  dividend 

on  the  Ordinary  shares  to  20%,  as  against  15% 
for  1912,  leaving  £10,000  to  be  carried  forward,  or  practic- 
ally the  same  amount  as  was  brought  over  twelve  months  ago.  The 
past  year's  increase  in  net  earnings  goes  to  Henry  Clay  and  Book 
and  Company  in  respect  of  its  holding  of  Ordinary  shares  of  the 
Havana  Cigar  and  Tobacco  Factories,  this  being  the  '  associated 
♦ompany  '  to  which  reference  was  made  in  the  report  of  Henry  Clay 
and  Bock  and  Company,  which  has  just  been  published." 


The  Outlook  of  April  4  says  that  the  two  corn- 
Cuban  mittees  which  have  been  formed  to  protect  the 
Ports  interests  of  holders  of  Cuban  Ports  [1715] 
Company.       securities  have  caused  strong  representations 

to  be  made  to  the  President  of  Cuba,  and  that 
the  support  of  important  banking  interests  has  been  en- 
listed. Our  contemporary  expresses  the  opinion,  however,  that  the 
outlook  is  none  too  bright.  "  The  most  bitter  opponent  of  the  pro- 
posals to  treat  the  Cuban  Ports  bond  and  shareholders  firmly  left 
the  island  some  time  ago,  and  negotiations  for  a  settlement  pro- 
ceeded more  smoothly  as  a  result.  His  return  to  Cuba  recently  has 
instilled  fresh  life  into  the  opposition  to  the  settlement,  as  the 
gentleman  in  question  has  a  strenuous  personality  and  has  the  ear 
of  the  President,  who  does  not  appear  to  be  capable  of  taking  a 
strong  line,  however  convinced  he  may  be  of  the  justice  of  the 
Cuban  Ports  case.  Unfortunately,  too-,  this  leading  opponent  acts 
for  certain  prominent  British  interests,  and  hence  there  is  nothing 
•  anti-foreign  '  of  which  he  can  be  accused.  The  British  interests  to 
which  we  allude  are  not  of  course  taking  any  part  in  the  matter/' 
Although  the  above  comment  was  written  after  the  company's  Com- 
mon shares  had  recovered  in  price,  the  Outlook  can  see  "  no  induce- 
ment to  buy  them  even  as  a  speculation,"  and  adds  that  "  the  longer 
a  settlement  is  delayed  the  worse  does  the  position  become  for  the 
•ommon  shareholders,  owing  to  the  necessarily  heavy  expenses  the 
negotiations  have  entailed  and  are  entailing." 

According  to  the  Financial  Post  of  Canada 
West  (Toronto),  net  profits  of  $86,584  were  earned 

India  by  the  West  India  Electric  Company  during 

Electric  the  year  1913.   "  This  is  an  increase  of  $11,629 

Progress.        over  the  year  before,  or  15% ;  net  profits  are 

equal  to  10.82%  on  the  capital  stock.  As  far 
as  the  gross  earnings  are  concerned,  they  were  the  heaviest 
in  the  company's  history,  amounting  to  $284,841  compared  with 
$260,080  in  1912  and  $263,108  in  1911.  The  increase  in  gross  amounts 
to  9.10%/'   On  the  other  hand,  it  appears  that  operating  expenses 
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show  an  increase  of  8.29%  over  the  previous  year,  but  form  a  smaller 
percentage,  viz.,  51.86%,  of  the  receipts,  as  compared  with  52.25%  in 
1912,  the  net  earnings  showing  an  increase  of  9.98%.  From  the 
Financial  Post's  lengthy  review  of  various  features  of  improvement 
in  this  undertaking's  position  we  may  refer  briefly  to  the  following : 
Half  a  million  more  passengers  were  carried  during  the  past  year. 
During  the  year  $16,740  was  spent  on  capital  account,  including  the 
purchase  of  different  properties,  the  building  of  a  transformation 
station,  and  the  extension  of  the  lighting  system  in  Spanish  Town, 
Kingston  and  St.  Andrews.  It  is  also  noteworthy  that  the  per- 
centage of  net  earnings  on  capital  is  shown  to  have  increased  pro- 
gressively from  1.75  in  1900  to  10.82  in  1913.  This  affords  another  fine 
illustration  of  the  opportunities  for  investment  afforded  by  the  issues 
of  moderately  capitalised  public  utility  concerns. 


GEOGRAPHICAL  DIVISION  IX.— America,  South. 

Comprises  the  Argentine,  Brazil,  Bolivia,  British  Guiana,  Colombia 

Chile,  Dutch  Guiana,  Ecuador,  French  Guiana,  Peru,  Paraguay, 
Uruguay,  and  Venezuela. 

"What  is  raw  material?''  is  a  question 
Argentine  repeatedly  raised,  particularly  when  the  re- 
Iron  and  Steel  spective  merits  of  Free  Trade  and  Protection 
Company's  are  being  discussed.  That  there  is  no  clear 
Set-back.        definition  will  be  readily  understood  when  it  is 

considered  that  the  finished  article  of  one  firm 
may  constitute  the  raw  material  of  another.  Those  firms 
whose  raw  material  consists  of  articles  which  have  been  partially 
manufactured,  are  almost  invariably  subjected  to  severe  difficulties 
arising  from  the  price  fluctuation  of  these  'articles.  An  illustration 
of  this  is  afforded  by  the  fall  in  the  profits  of  the  Argentine  Iron  and 
Steel  Company,  on  which  the  Money  Market  Review  of  April  4 
remarks,  "  We  believe  that  we  shall  not  be  far  wrong  in  stating  that 
on  account  of  the  decline  in  iron  values  stocks  of  raw  material  have 
depreciated  to  an  extent  which  makes  it  absolutely  necessary  to 
write  off  large  amounts  out  of  profits.  The  company  buys  iron  and 
steel  bars  and  half-manufactured  materials  in  Europe,  and  turns  this 
raw  material  into  finished  articles,  such  as  iron  girders,  spans,  pipes, 
nails,  screws,  etc.  All  raw  materials  have  to  be  imported,  and  it 
is  necessary  to  carry  heavy  stocks  in  order  to  meet  any  exceptional 
demand  that  may  arise.  In  the  prospectus  issued  in  December  last, 
inviting  subscriptions  for  £150,000  Preference  shares,  it  was  stated 
that  the  additional  working  capital  was  required  in  order  to  carry 
heavier  stocks  as  the  result  of  the  expansion  of  the  business.  The 
last  report  showed  stocks  valued  £483,107,  which  certainly  seemed 
a  heavy  figure,  but,  of  course,  the  company  is  not  so  favourably 
placed  as  an  undertaking  in  this  country  in  that  it  cannot  obtain 
its  supplies  on  short  notice.  Since  the  beginning  of  the  year  iron 
values  have  come  down  in  price  considerably,  and  this  is  probably 
the  cause  of  the  company's  troubles." 
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Holders  of  Argentine  Navigation  Company 
Argentine  [14]  securities  will  read  with  interest  the  sub- 
Navigation  joined  extract  from  the  River  Plate  news  fur- 
Tariff  nished  to  Fairplay  recently  by  its  Buenos 
Reduction.       Ayres  correspondent.    "  Rate  wars  appear  to 

be  fashionable  the  whole  world  over  in  these 
times  of  shipping  depression,"  remarks  this  authority,  and 
continues :  "  Locally  we  are  witnessing  rather  a  nice  little  bit  of 
throat-cutting  in  the  passenger  service  between  Monte  Video  and 
Buenos  Ayres.  The  war  has  been  created  by  the  advent  of  the 
Hamburg-South  America  Company  into  the  trade  with  two  fine 
steamers,  the  s.6.  Cabo  Corrientes  and  s.s.  Cabo  Santa  Maria.  It 
is  possible  that  this  competition  was  really  a  retaliation  on  the 
Mihanovich  Company  entering  the  south  coast  trade,  which  was  for 
many  years  a  happy  hunting-ground  of  an  offshoot  of  the  German 
company.  Whatever  the  reason  for  the  competition  may  be  is  of 
little  importance,  however,  so  surmise  becomes  absurd.  The 
Mihanovich  Company— which  is  known  in  England  as  the  Argen- 
tine Navigation  Company— has  for  years  held  almost  a  monopoly 
of  our  river  traffic,  with  the  exception  of  one  or  two  unimportant 
native  concerns,  and  its  reply  to  the  German  competition  has  been 
the  ordering  of  two  turbine  steamers  in  England  and  a  wholesale 
reduction  in  tariff.  Nowadays  we  can  travel  to  Monte  Video  and 
back,  including  dinner,  coffee  in  the  morning,  etc.,  for  $10  first  class, 
as  against  $25  charged  only  a  few  months  ago,  whilst  third  class 
voyagers  make  the  return  journey  for  $3.  $10  is  something  less 
than  £1,  for  which  two  dinners,  two  nights,  and  some  170  miles  of 
voyaging  are  given.  And  it  would  seem  that  before  long  the  price- 
will  be  reduced  still  furfher,  until  one  or  other  of  the  colossal  con- 
cerns 'hollers  'nuff.' " 

The  amalgamation  of  the  businesses  of  the 
James  Nelson's  River  Plate  Fresh  Meat  Company  and  James 
increased  Nelson  and  Sons  [1310]  with  the  ostensible 
Capitalisation,  object  of  combating  the  American  Meat  Trust 

has  appealed  to  the  patriotism  of  the  Briton. 
Apparently  the  financial  arrangements  are  not  approved  by 
the  Daily  News  and  Leader  of  April  3,  which  suggests  that  "No  one 
seems  capable  of  enthusing  over  the  terms  of  the  proposed  amal- 
gamation of  the  River  Plate  Fresh  Meat  Company  and  James  Nelson 
and  Sons.  On  the  contrary,  there  is  some  criticism  of  the  scheme. 
Is  the  new  company  being  burdened  with  too  much  capital?  The 
nominal  capitalisation  of  the  two  is  £950,000,  for  which  is  to  be 
exchanged  £1,194,500  of  nominal  capital.  But  the  nominal  capitalisa- 
tion is  to  be  increased  to  £2,000,000,  and  the  actual  amount  given  in 
exchange  for  the  present  £950,000  of  capital  is  £1,494,500,  that  is  in- 
cluding the  bonus  promised  in  the  Debenture  issue.  This  bonus  is, 
of  course,  connected  with  the  proposed  issue  of  £750,000  of  6%  De- 
bentures at  98,  subscribing  shareholders  being  given  fully  paid 
Ordinary  shares  of  50%  on  the  nominal  amount  of  Debentures.  This 
bonus  in  Ordinary  shares  will  absorb  approximately  £300,000,  which 
represents  the  excess  of  the  nominal  share  capital  awarded  to  the 
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steadily  increasing,  and 4  to  HM P<iHs  °*  tobacco  are 
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The  Financier  of  April  6  notices  the  report  of 
Venezuela's  the  Puerto  Cabello  and  Valencia  Railway  [525] 
Debt  to  for  1913,  and   points   out  that  "  the  gross 

Puerto  Cabello  receipts  increased  by  .£2,200,  of  which  sum 
Railway.         only  £400  was  absorbed  by  extra  expenses,  so 

that  net  profits  were  £1,800  to  the  good.  The 
goods  traffic  benefited  by  larger  shipments  of  coffee,  beer 
and  provisions,  and  the  passenger  traffic  was  stimulated  by  the  estab- 
lishment of  a  cheap  train  service  once  a  month.  The  net  revenue 
for  the  year,  including  fees,  was  £19,400,  a  sum  exceeding  by  £2,400 
the  amount  required  to  provide  interest  on  the  company's  First  and 
Second  Charge  stocks.  The  surplus  has  been  placed  to  a  rolling- 
stock  renewal  account,  and  will  be  applied  towards  the  cost  of  a  new 
locomotive."  All  this  is  very  satisfactory,  but  the  other  side  of  the 
picture  is  shown  in  the  final  sentence  of  the  paragraph :  "  The  sum 
due  to  the  company  from  the  Venezuelan  Government,  which  has  not 
yet  made  any  payment  on  account,  continues  to  mount  up,  and  is 
now  about  £344,000."  This  omission  on  the  part  of  the  Venezuelan 
Government  is  to  be  regretted,  not  only  by  those  interested  in  the 
railway,  but  also  by  the  Government's  own  friends,  for  this  is  the 
only  default  on  the  part  of  Venezuela  outstanding,  and  it  seems 
hardly  worth  her  while  to  spoil  her  credit  by  not  paying  up.  We 
understand  that  it  is  not  a  case  of  "  can't  pay,"  but  that  the  Govern- 
ment actually  have  the  funds  in  hand. 

In  an  interesting  article  on  the  resources  and 
Paraguay  development  of  Paraguay,  appearing  in  the 
Central's  Globe  of  April  1,  attention  is  directed  to  the 
Prospects.  Paraguay  Central  Railway  [1363].  Our  con- 
temporary states  that  "although  bad  weather 
has  adversely  affected  recent  railway  earnings,  the  Paraguay 
Central  aggregate  receipts  since  July  last  are  £15,230  to  the  good. 
As  time  goes  on  far  better  results  may  be  expected  from  the  inter- 
national service  now  running  from  Asuncion,  the  capital  of  Para- 
guay, to  Buenos  Ayres,  via  the  train  ferry  across  the  Parana,  which 
service  was  inaugurated  last  October.  In  addition,  construction  work 
is  proceeding  rapidly  on  the  extension  from  Villa  Rica  to  Iquazu, 
which  will  effect  a  connection  with  the  Brazil  Railway  system. 
Further  benefit  should  also  accrue  from  the  recent  acquisition  of 
the  tramway  system  of  Asuncion  and  its  conversion  to  electric  trac- 
tion, the  concession  authorising  as  well  a  power  and  lighting  system 
for  the  city.  These  various  improvements  are  calculated  to  bring 
added  prosperity  to  the  Republic,  provided  the  country  remains 
tranquil,  and  the  very  fact  that  the  Government  has  concluded 
arrangements  for  a  substantial  loan  appears  to  bear  out  the  con- 
tention that  a  peaceful  era  is  ahead." 

"Having  regard  to  the  substantial  decline 
Central  which  took  place  during  the  second  half  of 

Uruguay  1913  in  the  gross  earnings  of  the  Central 
Dividend  Uruguay  Railway  system,"  says  the  Financial 

Reduced.         Times  of  April  1,  "the  all-round  reduction  in 

the  interim  dividends  which  we  publish  this 
morning  is  scarcely  surprising.    The  Central  Uruguay  Com* 

Ne.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 


P 


570 


IEIJIE^GI^LjREVIEW  OF  REVIEWS 


Northern  Extension  Company  has  redueeri  to!  T  ^  year;  the 
year  on  its  capital  from  4s  3d  to  4s  tL  "TS™.  f°r  the  hal'- 
the  Eastern  Extension  Comnanv  the*  v Share' whlle  ln  the  case  of 
per  share.  The  outlook  fo7An  74 1  18  fr°m  4s'  84  to  3s-  «• 

since  the  commencement  of  thiMt.  ImPr°Ved  by  the  fact  that 
to  decline,  ^T^  ^^Z*?™  haVe  COntinued 

dends  will  be  on  a  ££5£2£j3?"  ftat  the  final 


GEOGRAPHICAL    DIVISION    T  r.„ 

tional  Stocks.      XV1MON    ^General,  INTEKna- 

Comprises  International  Trading  Interests  such  .<  i„(.„..-  , 

Furness,         ?NE  °f  ^  mos*  remarkable  features  in  the 

Withy88'         Z7Zln  thl°rldt  the  Past  fe-  ^ 

in  *     • been  the  establishment  of  branches  in 

ande;?onnCrntrieT\by  °Ur  lead^  ^ipTnildin^ 
this  2  J    *■  ?h-  SUCCess  which  has  amended 
solely  to  the  hth  reputeTf  BAt^™  ^".attributed 
particular  descriptiL    C  there  are  „  h    W°rkmanshlP  of  thiS 
shown  by  the  sLffiM  n^lrllt  are,othterJ  cons'derations.    This  is 

"substantial  progTess  has  been Zlt  b  ^  4  Which  States  that 
and  Company  in  \he  developmenrof  fhefr  nt^r  WHhy 
ana  repairing  yard  at  Schiedam,  near  Kotterdam    Th  ^f!^ 
wires  a  City  corresnonrfent  h„0  jjT      fotterdam.   The  site,  I  hear, 
curable  terms.  ™d  arr^enl^v  °*Umf™  exoepUoneUy  fav- 
mcnce  operations  a  aTeariv  dte    T  ^  definiteIy  made  to  corn- 
large  interest  in  a  Dutch  «h  °  S°me  extent  the  company's 
enterprise,  but  it  is  2s   unit ??fern  iS  resP°™ble  for  the 
troubL  on  thi   s  de t         North  sfa  °f  °0nStant  lab°Ur 
work  is,  in  fact  constants                       Tlarge  a"10™*  of  repair 
the  West  Hartlepool  firm  expect  to  «t  1°  ^  f.l  and  "0  doubt 
dam  most  of  the  shiubnil^nt         S          8re  °f  thls-   At  Kotter- 
berths  arenot  sufficient  to  cnn.                  &nd  that  their 

f  them  *ecu^ttro^dT.r^f0r^te0b^,,?We-  °D" 
for  the  Hull  Joint  Dock  Committee  thl  ♦    1  fl°atme  crane 

the  lowest  British  J™,^ommittee>  the  tender  being  40%  less  than 

™  ol3?ral  reP°rt  and  balance-sheet  of  the 

C»"ard  able  al  7PMy  M  ha9  received 

the  fnto,  w  m  ^  -Pres3'  and'  considering 
the  favourable  conditions  last  year,  the  good 

if    The  JoZS:l  lS0?7n  by  the  fW  «  -ot  IS 

"  tfe  report  £lg  ISt^Tthf  ^  '  P°intS  °Ut 
Policy  of  the  Cunard  fwT      of.the  continuance  of  the  forward 

-  some  ^^^ZX^^Z^^ 
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freight  market  is  not  so  bright  as  during  the  year  under  review,  it 
is  quite  evident  that  the  company  is  in  a  position  to  make  the  very 
most  of  the  opportunities  that  may  be  presented  for  further  progress 
and  development.  It  shows  that  the  directors  are  keenly  alive  to  the 
need  for  keeping  well  in  the  forefront  of  the  important  trades  in 
which  their  vessels  are  engaged,  and  determined  that  nothing  shall 
be  left  undone  which  will  enable  the  steamers  of  the  various  lines 
under  control  to  hold  that  premier  position  which  has  been  earned 
by  the  great  business  ability  and  foresight  which  has  characterised 
the  Cunard  directorate  over  a  large  number  of  years." 

The  Syren  and  Shipping  of  April  8,  comment- 
Young  ing  on  the  same  report,  notes  with  satisfaction 
Blood  that  the  young  blood  introduced  into  the  com- 
"  Speaks."  pany  five  years  ago  is  telling  its  tale.  "  Each 
successive  annual  report  makes  a  better  show- 
ing than  its  immediate  predecessor,  and  the  position  of  the 
company  is  now  as  sound  as  the  most  ardent  admirer  of  that  fine 
old  undertaking  could  desire.  The  present  report,  issued  a  few  days 
ago,  is  doubly  interesting  by  reason  of  its  reference  to  the  difficulty 
which  has  arisen  with  regard  to  pooling  arrangements  in  the  North 
I  Atlantic  trade."  In  this  connection  the  Daily  Telegraph  of  April  4 
!  observes :  "  Owing  to  differences  between  certain  of  the  companies 
'  in  the  North  Atlantic  trade,  the  third-class  rates  from  the  Continent 
to  America  were  kept  at  considerably  lower  figures  than  under 
normal  conditions.  West-bound  freight  rates  were  maintained  at 
about  the  same  level  as  in  the  previous  year,  and  although  East- 
bound  rates  during  the  last  quarter  were  disappointing,  the  total 
freight  earnings  were  somewhat  in  advance  of  1912.  The  passenger 
traffic  agreements  between  the  principal  lines  engaged  in  the  North 
Atlantic  trade  expired  on  January  31.  Several  meetings  have  been 
held,  at  which  the  lines  have  endeavoured  to  arrive  at  a  fresh  under- 
standing, but  no  settlement  has  yet  been  reached.  In  view  of  the 
very  complicated  character  of  the  issues  involved,  it  may  be  con- 
sidered that  the  negotiations  have  advanced  as  far  as  could  reason- 
ably be  expected.  A  further  meeting  is  to  take  place  on  May  1." 


The  attention  of  our  readers 
is  drawn  to  the 
special  advantages 
afforded  them  in  the  use  of  our 
FREE    INFORMATION  SERVICE, 
as  described  on  page  614. 
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REVIEWS   OF  BOOKS. 

Prn^RAZF  "!  "J*  ,By  £  °-  0aken£uil-  (Messrs.  Butler  and  Tanner 
Frome  England.   7s.  6d.  net.)   This  book  of  reference  has  a  semL' 

the CBralr  T  "  that  f  JaJge  nUmbCT  0f  c°Pies  are  distributed  by 
the  Braz  han  Government.  From  the  majority  of  official  books  how 
ever,  it  d.ffers  considerably,  for  the  facts  with  which  it  s  replete  a^ 
set  out  in  a  most  interesting  manner.  All  the  chapters  contain 
much  valuable  matter,  but  Chaptem  XIV.  to  XIX  whTch  afford 
a  good  idea  of  the  resources  of  Brazil,  and  should  do  much  to  dUpd 

I™  p»™!         ™bbei-  deE6rve  Particular  attention.-ADVEBTisiwj 
and  Pbogkess.      By  E.  S.  Hole  and  John  Hart.     (The  BevZof 
Reviews Kingsway,  W.C.    5s.  pet.)    Though  this  work  fe  fraTklv 
described  at  the  outset  as  mainly  a  "defence"  of  Advertising  vet 
nowhere  m  its  pages  do  its  authors  strike  the  apologeto  note The^ 
are  clearly  enthusiasts-but  enthusiasts  capable  of  logical  reasoning 
and  fun  appreci  tion  of  th6  jssues  involvedPin  th^TsZ*^ 
they  recognise  that  there  still  exists  a  very  widespread  Sector 
prejudice  among  many  individuals  who  /tigmat s adver  i  mg £ 
an  economically  wasteful,  unnecessary,  and  altogether  Sttafabte 
appendage  to  modern  methods  of  commercial  district;™ t  f 

full  information  and  excellent  photographs  in  this  GuidT 
"the  Holiday  Line."  6  descri*)tlon  »  has  adopted- 
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RECENT  NEW  ISSUES. 

INVESTORS  are  warned  not  to  purchase  stock  solely  on  the  information 
1    afforded  in  the  summarised  particulars  of  issues  as  they  are  here  given. 

The  publishers  will  furnish  additional  information  on  receiving  the 
Information  Coupon  contained  in  this  number  with  the  inquiry  stated  thereon. 


Date  of 
Issue. 


18  Feb.  '14 
7  Feb.  '14. 

15  Jan.  '14. 
31  Jan.  '14. 
31  Mar.  '14 

5  Dec.  '13. 

23  Dec.  '13. 

19  Jan.  '14. 

28  Jan. '14. 

6  Feb.  '14. 
€  April '14 
5  Feb.  '14 

24  Mar.  '14 
24  Jan.  '14, 

7  Mar.' 14 

20  Mar.  '14 

28  Mar.  '14 
23  Feb.  '14. 
31  Jan.  '14. 

29  Nov. '13. 
3  Feb.  '14. 

2  Dec.  '13. 

9  Mar. '14. 
23  Feb. '14. 
15  Dec.  '13 

22  Jan.  '14. 

3  Dec.  13, 
28  Feb.  '14. 


Algoma  Steel  Corp-  Extensions,  etc. 


Name  of  Com- 
pany. 


Description. 


Amount  of  Issue, 

ETC. 


Allsopp  (Samuel) 

&  Sons. 
Anchorage  Life 

Association. 
Anglo  -  Argentine 

Tramways  Co. 
Anglo-Cuban  Mer- 
cantile Co. 
Argentine  Naviga- 
tion Co. 
Askern  Coal  and 

Iron  Co. 
Associated  Pro- 
vincial Picture 
Houses. 
Auckland  (City  of) 

Austin  Motor  Co. 

(1914). 
Austrian  (Impe- 
rial Gov.) 
Belgian  Govt  


Repay     Loans  from 

Bankers,  etc. 
Particularly  Life  &  En- 
dowment Assurance. 
Construction    of  Sub- 
ways, etc. 
Work  guano  deposits  in 

Island  of  Cuba 
Four  new  vessels  


Belgian  Gov. 


Bengal  -  Nagpur 

Railway  Co. 
British  -  American 

Tobacco  Co 
British  Assets 

Trust 
British  Columbia 

(Prov.  of) 
British  Empire 

SteamNavign  Co. 
British  North 

Borneo  Co. 
British  Portland 

Cement  Manuf. 
British  Reserve 

Trust  Co. 
British  Tobacco 

Plantations. 

Budapest  (City  of). 

Buenos  Aires  (City 
of). 

Calgary  Power  Co. 

Calgary  (City  of)... 
Canada  (Gov.  of)... 
Canada  (Govt.  of). 


Discharge  temporary 
Loans,  etc. 

Erect  and  operate  high- 
class  Cinematograph 
Theatres.  ,  . 

Extension  of  Electric 
Power  Undertaking. 

Acquire  business  of  the 
Austin  Motor  Co.,  Ltd. 

State  railways,  etc.  ... 

Redemption  of  out- 
standing Treasury 
Bills. 

Redeem  outstanding 

Treasury  Bills 
General  purposes  


£500,000  6%  3-yr.  Gold 

Notes. 
£500,000  5%  Prior  Lien 

Deb.  stock. 
107,500  Shares  of  £1  each 

£1,500,000  5%  Deb.  stock. 

40,000  1%  cum.  partic. 

Pref.  shares,  £1  each 
£300.000  6%  Mort.  Debs., 

1913. 

£150,000  6%  Convertible 

Deb.  stock. 
370,000  Ord.  and  100,000 
6%  Pref.  shares  of  £1 
each. 

£224,500      4*%  Debs., 

Bearer,  £100  each. 
250,000   7%   cum.  Pref. 

shares,  £1  each. 
£16,525,000  4£  %  redeem. 

Treasury  Notes 
£6,000,000   3%  Sterling 
Loan  of  1914. 


Repay  Treasury  Bills, 
etc. 

in  off-shoot  of  the  Em- 
pire Transport  Co. 

General  purposes  of 
development. 


Investment  Trust  Co.... 

Growing  Tobacco  in 
British  Isles ;  Pullen- 
Burry  System. 

Repayment  of  floating 
debt,  etc. 

Repayment  of  advances, 

Provide  for  payment  of 
advance  made  to  Co, 

Redeem  Treasury  Bills. 

Retire  Treasury  Bills, 

Retire  Treasury  Bills, 
etc. 


Phice 

OF 
ISSUE. 

964% 
95% 
Par 
95% 
Par 
98% 
Par 
Par 

£100 
Par 
£95i% 
77% 

80% 

£974% 

20/9 
share 
Par 


£6,000,000   3%  Sterling 

Loan  of  1914 
£2,000,000  4%  Reg.  Deb. 

1,400,000  cum.  5%  Pref. 

shares,  £1  each. 
100,000    5%    "A"  Pref. 

shares  of  £1  each 
£1,500,000  44%  stock 

£250,000  54%  1st  Mort.  97% 
Debs. 

£500,000  44%  1st  Mort 
Debs. 

£350,000  5%  1st  mort.  92/ 

Deb.  stock. 
400,000  Shares  of  £1  each.  Par 

73.000  shares  of  £1  each.  Par 


£1,000,000  44%  Loan  of  89% 
1914. 

£2,460,300  5%  Loan  1914...  954% 

£156,400  5%  1st   Mort.  £ 
Bonds. 


£719,600  5%  Debs.,  £100 

£4,000,000  4%  Stock,  1940- 
60. 

£5,000,000  4%  stock  


£97% 
£97% 
99% 


Bate  of 
Issue. 


5  Feb.  *14. 
2  April  14 
2  April  '14 


Name  of  Com 
pany. 


10  Feb.  '14.  Canada  Steamship 


27  Jan.  '14.  Charron 
12  Jan.  '14. 
18  Feb.  '14. 


Lines. 

CanadianNorth'rn 
Western  Rly.  Co 

Central  Rly.  Co.  of 
Canada 

Ceylon  Gov. 


Description. 


To    merge  Canadian 


shipping 
system. 


in  on  e 


6  Feb. 


Chesham 
Co. 

Chilean  Govt. 


Supplj 


'l4.|Chinese  Imperial 
Gov.  Honan  Rly. 


Payment    of  existing 

obligations,  etc. 
Colombo  Harbour  and 
i    drainage  works,  etc. 
Provide  additional 
Aiil?rklng  Papital.  etc. 
Meet  requirements  of 

increasing  business. 
Bepay  sums  expended 
on  Railway. 


Amount  of  issue, 
etc. 


£y00,000  5%  Consol.  1st 
Mort.  Deb.  stock. 


nPeb.^.ChristchurchfCitylElectric  Power  Distri 
Buenos  Aires. 

tricToiOQ  Elec-p^ral  purposes 


5  Bee.  '13. 

12  Bee. '13, 
24  Jan.  '14. 


£2,600,000  5,  fl^ft 

£1,000  000  4%  Inscribed 
Stock,  1939-59  1 
'.000    7%    Cum.    p  f 

150000  6%   cum.  Pref 
snares  of  £1  each 

fach  '  Bearer'  £l°0l 
£100,000     4«  Debs., 

•fief,  shares,  £1  each. 


27  Feb.  '14 
4  April  '14 

20  Feb.  '14 


18  Feb.  '14.  Constantinople 
1  ,  Telephone  Co 


Cordoba  "Central 

Railway. 
Bairy maids,  Ltd... 


13  Feb.  '14 
2  Feb.  '14. 
31  Mar.  '14 

6  Jan. '14 
17  Jan. '14 


Bunedin  (City  of). 


General  purposes 
Extensions 


Repay  advances,  new 

Rolling  Stock,  etc. 
w  holesale    and  retail 
^a^arine,  butter,  etc. 
distributors 
Extensions  of  Electric 
I  Light  and  Power  Un- 

'  for  transport  of  oil 


20  Nov. '13. 
3  April  '14 

10  Feb.  '14 


Elder  Bempster  & 

E1BTproTucatsh-  *|ACquife  P^PertiesTnd 
y  rrooucts         assets  of  the  Electro 

Ga?^ni  C^Pora-  Purchase  of  plant  and 


£70.000^6%  1st 
Gold  Bonds. 

Bonds,  Bearer,  £KJ 

£2b00o,000  e%  Obligation] 

£1sfo5CCk00  HZ  2nd  Deb- 

23pS?  W  CU^-  Partici 
Pief.  £1  each,  &  23,100 
^-Def.  shares,  Is  earh 
£150,000  ^  DeCbhs 

Bearer,  £100  each. 

£200  000  cum.  6%  parte, 
shares,  £5  each. 


tion,  U.S.A. 
General  Electric 
Co 


General  Scottish 
oa  tut      ,,  Trust. 
26  Mar.  '14  Glasgow  Corp.., 


21  Jan.  '14. 

17  Dec.  '13. 
3  April  '14 
10  Dec.  '13. 


Gothenburg  (City 


 —  ~»  j/io 

machinery,  etc. 
Erection  of  building  in 
Knigsway,  extension, 

Investment  and  Finan 
,   cial  Trust  Co. 
General  purposes  


Repayment  of  floating 
debts,  railway  exteu 
^sion,  etc. 

General  purposes  


31  Mar.  '14 
5  Feb.  '14. 

9  Mar.  '14 
7  Feb.  '14. 


19  Feb.  '14 
15  Dec.  '13. 


Grand  Trunk  Pa 
cific  Rly.  Co  I  

%onofTSlyGene-1P--Poses 

GrServices0mUibUS|SepCure  *>  Co-  certain 
Paying  Omnibus  Ser- 
vices, etc. 
Retc'y  temporaryloariS, 


250  000   6%  cum. 
shares,  £1  each 

S0oo0o06;iisfcM'ri-Debs. 

100  000  7%  partic.  Pref 
shares,  £1  each 

£De'b°s°0  H%  ^ >  Mort 
,£l,200S;0005%Mort.Debs. 

§2  ^0,000  6%  cum.  partic 
rief  stock. 

30]S^1".  Pref.  and 
10,000  Ord.  shares  of 
A-10  each 

25,000  Shares  of  £io 
each. 

£mS°°  m  stock  red 

£4^860  4i%  Loan  of  1914, 
£100  bonds. 


°Kd  °TuU  dRoyalUp!o400  7%  cum 
»*,  uk      ±j  u  11  d  l  u  e.     s  haws  a  inn 


Greek  Gov. 

Guardian  Realty 
Co.  of  Canada. 

Harrods  (Buenos 
Aires). 

"dated3'  ConsoU- Additional 

"S5S.r&"T  Bonds. 
i:„:hlum5nt,    J  extension  of  State  Rlys 


£2,000,000  7-yr.  5%  Sei 
cured  Notes.  1 
£1,500  000  perp..4%  Con 
sol.  Deb  stock. 

200  000Guar.Ord.shares, 
£1  eacli. 


£1,687,250  5/ 
1  1914 


Bank 
Toronto. 
Extensions 


worki  n g 


Loan  of 
Pref. 


shares,  $100  eacli 

300,000  10%  Ord.  shares 
„  of  £1  each. 
£100,000  7>%  cum.  partic 
oi  i^f- sliares,  £1  each. 
£1,500,000  4^  Loan  of 


Illinois     "cpnVval'r'^xccn?10n  uloiacettiys  1914 

I   Railroad  g™tlri|G™e™l  purposes  £1,000.000  Joint  1st  Re 

—  LJiLP^iPJj^rl^^ebs 
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RECENT  NEW  ISSUES— Continued. 


Date  of 
Issue. 


20  April  14 
29  Jan.  '14. 

2  Mar.  14. 

11  Feb.  14. 

14  Mar.  14. 

12  Feb.  14. 
16  Feb.  14. 

3  Feb.  14. 
8  Jan.  14 

10  Dec.  13, 
29  Jan.  14 
22  Jan.  14 

16  Feb.  14. 

2  Feb.  14. 

19  Nov.13 

15  April  14 

3  Feb.  14. 

1  Jan.  14. 
10  Feb.  14. 

6  April' 14 
29  Jan.  14. 
27  Jan.  14 


Name  of  Com- 
pany. 


Kansas  City  Ter- 
minal Rly.  Co. 
Kieff  (City  of)   , 


Lever  Bros. 


Liver.  Ice  &  Cold 

Storage  Co. 
London  &  Subur- 
ban Traction  Co. 
London  (Corpor. 
of). 

London  Maritime 
Investment  Co 

Mais  o  n  n  euve 

(City  of). 
Manchester  Royal 

Exchange. 
Mappin  and  Webb 

Medicine  Hat  (City 
of). 

Melbourne  Elec 
trie  Supply  Co. 


Mogyana  Rlys.  & 
Navigation  Co 

Montana  Power 
Co. 

Montreal  (City  of) 
Montreal  (City  of) 

Newcastle  -  upon 
Tyne  and  Gates 
head  Gas  Co. 

New  South  Wales 

New  Westminster 

(City  of). 
New  York  City 

New  Zealand  Gov 


16  Feb.  14. 
7  April  14 

31  Jan.  14 
22  Jan.  14. 

6  Mar.  14. 
19  Mar.  14 
19  Mar.  14 
22  Jan.  14 
25  Feb.  14 

6  April  14 


17  Dec.  13 

28  Feb.  14. 
12  Feb.  14 
14  Feb.  14. 


Description. 


Construction,  etc. 
General  purposes 


Provide  further  Capital 

generally. 
Ice  Factory  and  Cold 

Storage  Warehouse. 
Repay  temporary  loans 

New    Bridge  over 

Thames,  etc. 
Favourable  opportunity 
for    employment  of 
further  Capital 
Municipal  improve 

ments. 
Extensions,  etc  

New     and  Improved 

Plant,  etc. 
Gas,    Waterworks  and 

Sewers. 
Further  capital  to  cope 
with  increasing  de- 
man  d. 
Construction  of 

Branches,  etc. 
Pay   existing  floating 
debt,  etc. 

Redemption  of  Treasury 

Bills ;  Public  Works. 
Public  works,  etc  


Amount  of  Issue, 
etc. 


Price 

of 
Issue. 


Increase  of  plant,  etc. 


$3,000,000  1st  Mort.  4%  93^% 

Gold  Bonds 

£530,000  5%  Gold  Loan  of  £95% 

1914. 

1,000,000  6%  cum.  **C"  21/- 

Pref.  shares,  £1  each,  share 

53,493  Shares  of  £1  each.  Par 

£350,000  5%   "A"   Deb.  92% 
stock. 

£1,000,000    34%    Loan,  95% 

Bearer  bonds. 
25,000    snares  of    £10  Par 
each. 

£92,500  5%  Debs.,  Bearer,  Par 

£100  each. 
£408,900  44%  1st  Mort.  Par 

Deb.  Stock. 
150.000  54%  cum.  Pref.  20/6 
shares,  £1  each.  share 
£162,900  5%  Debs.,  £100  92% 
each. 

£150,000  5%  Consol.  Deb.  974% 
stock. 

£1,500,000  5%  1st  mort.  96% 

Sterling  Bonds. 
$10,000,000  5%  1st  and  re-  94% 
fund  Mort.  S.  F.  Gld, 
Bds. 

£1,500,000  4^%  Ster.  Reg.  £984% 

£1,5C0,C00  44%  Ster.  Reg.  £100% 

Stock 

£100,000  New  Ordinary  By 
Stock,  Tend  r 


North  Vancouver 
(City  of) 

Oak  Deposits  (1914) 

Oil-Nut  Develop 

ment  and  Trad 

ing  Co. 
Oklahoma -Pacific 

Railroad  Co 
Pacific  Gt.  Eastern 

Railway  Co. 
Pacific  Phosphate 

Co. 

Papua  Company.. 
People's  Trust  Co 
Philadelphia  Co... 

Point  Grey  (Corp. 

of) 

Portland  Rly. 
Light  and  Power 
Co. 

Port  of  London 
Authority 

Port  Talbot  Steel 
Co. 

Premier  Invest 

ment  Co. 
Pretoria  (City  of) 


Railways  

General  purposes 
Water  supply,  etc. 


Redeem  Debs.;  Railw'ys. 

Roads,  etc. 
Water  service  &  genera 
purposes. 

Recover  Old  Oak,  bed  of 
River  Moksha,  Russia 
Cultivate  and  deal  in 
oil-yielding  nuts 

Construction  


Construction   

Further  improvement 

and  extension. 
Acquire  timber  and  saw- 
mill business 
For  advantage  of  small 

capitalists 
General  purposes  


Redeem  Treasury 

Notes,  etc. 
Reimburse  company  for 

expenditures 

Provide  funds  to  meet 
cost  of  improvements. 

New  works,  additional 
working  capital. 


Tramways,  Water  and 
Electric  supplies,  etc 


£3,000.000  4%  Stock,  1942- 
62. 

£188,000  Ster.  5%  Debs., 

Bearer,  £100  each. 
§65,000.000     4i%  Gold 

Bonds 
£4,500,000  4%  10-yr.  Con 

vert.  Debs. 
£76,700  5%  Ster.  Debs., 

Bearer,  £50  each. 

61,493  shares  of  £1  each. 

75, C00    shares    of  £1 
each 

$2,000,000  5%  30-yr.  Gold 

Bonds. 
£1,500,000  1st  mort.  44% 

Guar.  Deb.  stock. 
100,000  6%  cum.  2nd  Pref. 

shares,  £1  each. 
60,000  shares  of  £1  each 

£1,000,000  4%  partic.  ir- 
red.  Debs.,  Series  'A" 
$2,000,000  6%  cum.  Pref d. 
stock. 

£381,500  5%  Debs.,  £100 

each. 

$1,064,000  1st   and  re- 
fundg.  5%  Mort.  S.  F. 
Gold  Bonds 
£1.000,000  4%  Inscribed 
stock. 

£300,000   5%   1st  mort 

Deb.  stock. 
£175,288  44%  Deb.  stock. 

£750,000  44%  Inscribed 
Stock,  1940-60. 


£96% 


By 
tend'r 
100^% 

£93% 


Par 
Par 


£95% 
Par 
Par 
101% 

894% 
90% 
93% 

£92% 

97% 
Par 
101% 


II  Dec.  '13. 

2  April  '14 
26  Feb.  '14 
11  Nov. '13 
21  Feb.  '14 

9  Mar.  '14. 


16  Feb.  '14 
29  Jan.  '14 
27  Jan.  '14 

6  Jan.  '14 

25  Feb.  '14. 

7  Feb.  '14. 

26  Mar.  '14 
2  April  '14 
19  Dec.  '13 

10  Feb.  '14 
17  Feb.  14 
31  Jan.  '14 

11  Dec.  '13 


Prince  Albert(City 

of),  Sask'wau. 
Queensland  Gov 

Riga  (City  of)  


Roumania  (Roya] 

Govt,  of) 
Royal  Mail  Steam 

Packet  Co. 
Russian  Corpora 
tion 

St.   Louis  Brew- 
eries 
San  Paulo  (State 
of) 


Santa  RosaMilline 
Co. 


Electric  Lighting,  Sew 
ers,  etc. 

Construction  of  rail- 
ways, etc. 

Extension  of  Electrical 
Works,  etc. 

Refcy   FloatinS  Debt 


Stock, 


£2™ch°  bV"  Debs-'  £10° 

4Cj.iiocribed 

£1,322,700  4*%  Loan. 

£ofl09l3°4^GOldLoan 
£700,000  5%  Deb.  Stock 


'caS  Shares  of  £1 


 MvuU(tuuiiua.nci 

<^o.,  primarily  Russiai 
securities. 


each. 

!st  mort. 


^  ^FSH^WF***-  Trea 


Treasury  Bills,  etc. 
Repay  existing  Debs 
s  ";    ,    ,  I  etc. 

Saskatchewan  Repay  outstanding 
Treasury  Bills,  etc 
Investment  Trust,  etc 


6  Jan.  '14 

3  Dec.  '13 
18  Mar.  '14 
28  Nov. '13 
17  Jan.  '13 

4  Mar.  '14 
13  Dec.  '13. 

13  Feb.  '14. 
6  Feb.  '14. 

26  Jan.  '14. 

31  Jan.  '14. 

9  Mar.  '14. 

14  Feb.  '14 

3  Feb.  '14 
17  Jan.  '14. 

8  Nov. '13. 
28  Jan.  '14. 
30  Mar.  '14 


(Pro v.  of) 
Scottish  &  Foreign 

Trust 
Selfridge  &  Co.  .. 

Selfridge  and  Co 

Singapore  (City  of) 

Sierra  Leone  Gov 


South  Africa 

(Union  of). 
South  Amer.  St'res 
(Gath  &  Chaves) 
South  Australian 

Govt. 
Sth.  Staffordshire 
Mond  Gas(P'w'i 
and  Htg.)  Co. 


south  Vancouvei 

(Municip.  of) 
Stockholm  (City 

Tasiuanian  Gov 

Toronto  (City  of)... 

Toronto  Power.... 

Toronto  Power  Co 


Tramways  Light  & 
Power  Co. 

Tramways  (M.E.T.) 

Omnibus  Co. 
Trinidad  


Secure  additiona 

premises,  etc. 
bewerage,  gasworks,  etc 

Redeem  outstanding 

Bonds,  etc. 
Railways  and  Harbours 

General  purposes. 

New  Railways,  etc.  ... 


Redeem  Treasury  Bills, 

Provide  funds  for  the 

Harbour,  etc. 
Redeem    Gov.  Debs 

loans  to  Local  Bodies 


sury  Notes. 
£200000  6*  1st.  mort 
x>1D^s-'  £10°  bonds. 
£1,000,000  4*%  5-yr.  Debs 

150,000  shares  of  £2  each 

£300,000  6%  cum.  Pref 
Jliares,  £1  each, 

300  000  6%   cum.  pref 
shares,  £1  each 

£300.000 4%  sterling  Deb 
stock 

£1,000,000  4%  Inscribed 

Stock.  1938-63. 
£000000    4%  Consol 

Stock,  1943-63. 
240,000  Ord.  shares  of  £1 
each. 

^t°oT?AoInscribed 

7,500    6%    cum.  Pref 
^S'es,  £10  each. 
£200,000  5*  Consolidated 

otock. 
£500,0004*%  Loan  of  1913 


OF 

Issue. 

£90* 

£99% 

91*% 

£91* 

101% 

21/- 
share 


£97% 

£97* 

98** 

£96** 

Par 

Par 

Par 

92% 

£97* 

98*% 

81/- 
snare 
Par 


UnionCommercial 

Investment  Co 
Uruguay(  Republic 
of). 

Vancouver  (City 

Venezuela  Central 

Railway  Co. 
Victoria  Falls  and 
Transvaal  Power 
Victorian  Gov.. 


General  purposes;  ex 

tensions. 
Extensions. 

Complete  all  construc- 
tion works  under 
contract,  etc. 

Repay  bills  and  tern 
porary  loans. 

Harbour  Improve 
ments,  etc. 

Investment  Company. 

Repay  Floating  Debt 
etc. 


£1.500  000  4%  Inscribed 
stock,  1940-50 


°„t.y_^oies>  etc  |   Consol.  Loan  Debs. 


95% 
Par 
£91* 
97% 
£99% 
97*% 


£61M384**consol.guar.  97* 

Deb.  stock. 
£523,655    4*%     consol.  967 

guar.  Deb.  stock. 
£200,000  5%  Deb.  stock.  98% 


25  Mar.  '14 


Western  Australia 

Govt. 
Western  Australia 
Gov. 

Whitewall  (Med- 
way)  Portland 
Cement  Co. 
Winnipeg  (City  of) 


Street  improvements... 
Construction  of  Section 
Extensions,  etc. 


Construction  of  Rail 
ways. 

^iways  and  other 
Public  Works. 

Construction  of  Rail 
ways,  etc. 

Acquire  Formby's  Ce- 
ment Works  Co.,  Ltd 

Public  works  ...  . 


£100,000  4*%  Guar.  Deb 

stock. 

£550,000   4*  Inscribed 

Stock,  1917-42. 
25,000  Shares,  £10  each. 

£1,000,000  5*  Gold  Bonds 
of  1914. 

£425,700  4*%  Debs  


£85,000   6*    1st  Debs., 

Bearer,  £10  each. 
£650  000  5**  2nd  Mort 

Debs.,  Series  "B  " 
£1,000,000  4*  Consol.  In 

scribed  Stk.,  1940-60. 
£1,000  000  4*  Inscribed 

Stock,  1942-62. 
£2  000,000  4*  Inscribed 

Stock,  1942-62. 
65,000  7*%  cum.  partio 

Pref.  shares,  £1  each 


£92% 

£99* 
Par 

91* 
£98*% 

80* 

92* 
£97* 
£97* 
98** 
Par 


£1  150,000    4*%  Consol.  £98% 
Reg.  Stock,  1943-63 
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DIGEST  OF  COMPANY  REPORTS  AND  BALANCE  SHEETS 


E 


kVERY  Report  and  Balance  sheet  published  by  the  Companies  quoted 
in  the  Tables  of  this  Review  is,  immediately  on  its  appearance, 
abstracted  by  financial  experts.  The  Abstracts  relating  to  those 
'Companies  of  great  public  interest  are  then  submitted  to  the  respective 
Companies  for  verification,  and  are  subsequently  printed  here.  The 
Abstracts  of  Companies  whose  securities  are  only  held  by  a  comparatively 
small  proportion  of  the  public  are  forwarded  to  any  reader  who  cares  to  send 
the  Coupon  contained  in  each  issue  with  a  request  for  the  information. 

The  last  right-hand  column  of  the  Statistical  Record  of  price  movements 
of  stocks  given  in  this  issue  indicates  in  which  monthly  issue  the  Abstract 
relating  to  every  investment  has  appeared,  so  that  the  last  twelve  consecutive 
numbers  of  the  Review  give  a  compact  file  of  the  essential  points  which 
determine  the  relative  safety  and  desirability  of  all  the  investments  quoted  in 
the  Review.  .  , 

A  detailed  explanation  of  the  method  upon  which  the  companies  accounts 
are  analysed  is  given  in  the  Investors'  Four  Shilling  Year  Book  (tor 
particulars  see  Advertisement)  as  it  is  too  lengthy  to  reproduce  each  month 
/in  this  Review.  Readers  who  do  not  wish  to  buy  the  Year  Book  can 
.obtain  one  of  these  Explanatory  Statements  on  application  to  the  Publisher. 
The  following  short  " Key  to  the  Digests"  must  here  suffice:— 

Key  to  Digests. 
I  The  page  of  the  Table  giving  the  statistical  record  of  the  stock  is 
indicated,  and  the  number  of  the  report  indicating  the  age  of  the 
Company.  II.  Alterations  in  Capital  Account  and  constitution  (it  any) 
are  noted  III.  Present  profits  are  compared  with  those  of  previous 
vears  IV.  The  Dividends  declared  are  given  and  compared  with  former 
dividends  The  paid-up  amounts  of  the  sub-divisions  of  the  Company  s 
Capital  are  also  given.  {The  amouni  of  stock  in  every  Capital  Division  and  t  ie 
Dividends  paid— in  front  of  and  behind  each  stock— in  every  sub-division  of  Capital 
and  the  Dividends  ranking— in  front  of  and  the  Dividends  paid  on  issues  ranking 
behind  each  sub-division  of  Capital-indicate  the  degree  of  safety  attaching  to  the 
Capital  and  Income  comprised  in  each  sub-division  in  a  Company  s  capita'.  > 
V  Profits  carried  forward  and  Reserve  funds  are  noted.  VI.  The  Company  s 
Assets  are  commented  upon  and  the  Company's  position  as  against  outside 

^In^all  cases&1where  the  Company's  figures  do  not  admit  of  being  treated 
upon  the  above  principle  this  fact  is  indicated  by  an  asterisk. 
Annual  subscribers  to  the  Review  can  obtain,  free  of  charge,  an  opinion 
on  Company  Reports  and  Balance  Sheets  prior  to  Shareholders'  Meetings  if 
they  forward  the  Report  to  the  Editor  three  clear  davs  before  the  meeting. 


ADDIE  (ROBERT)  &  SONS'  COLLIE- 
RIES (Nr.  Glasgow),  tables  p.  64.— 
22nd  ann.  rep.  to  31  Dec.  '13.  Alte- 
bation  in  Cap.  a/c.  Out  of  Special 
Reserve  fund  £1  10s.  per  share  has 
been  returned  on  the  Pref.  share 
-capital,  which  now  consists  of  10,000 
.shares  of  £5  10s.  each,  fully  paid. 
Profit:  After  allowing  £3,780  for  de- 
crecn.,  mett  profit  is  £5,506,  (£5,378 
to  Dec.  '12  (7  mos.);  £17,314  for ;  12 
mos.  to  May  '12);  bt.  ford.  £1.441; 
total  available  £6,947.  (No  Debs.) 
Div.  declared:  Pref.  shares,  on 
£55,000  cum.  6%  p.a.,  in  full,  absorb- 
ing £3,491.  Ord.  shares,  on  £135,000, 
mil  (nothing  since  4%  May  '10).  Re- 
serve :  To  Special  Reserve  fund 
£2,000,  making  it  £6,427,  against 
which    are     special  investments 


£6,370.  Gen.  Reserve  remains  at 
£16,143,  against  which  are  invest- 
ments £19,343.  Carried  ford.  £1,456. 
Assets  :  Balance  sheet  shows  £248,013 
assets  of  tangible  property.  Audi- 
tors' report  states  that  accounts  are 
subject  to  the  sufficiency  of  the 
amount  provided  for  deprecn.  Liquid 
assets,  apart  from  investments, 
amount  to  £54,031  and  current 
liabs.,  excluding  final  Pref.  div., 
to  £32,432.  Meeting  Glasgow  19  Mar. 
'14. 

For  prev.  ajcs  see  'Investors  4/-  Year  Book' 

AFRICAN  STEAM  SHIP  (Liverpool  & 
West  African  Ports),  tables  p.  68.— 
62nd  ann.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  £325,000  more  6hare 
capital  and  £4,950  more  Deb.  bonds 


*  OUR  USUAL  METHOD  OF  ANALYSIS 


WOULD  NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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T-21I1E^0IAL^EVIEW0P  REVIEW8 


In- 


terVeltbe1?PR1SSU6d  aDd  Paid  up. 

*Ws  £1.621  743  La^S06*  ^ 
Property,  of 'which  £210  791  iX^ 

Year. 


-P9n  o„  Highest. 
£20  Shares,  (Dive 

1910    |2 

i9u   ;  ;;  3Z8° 

1912    J?* 

1913   :;  Hi 


Lowest.  Div  % 
due  Mar.  Sep.) 


16 
16 
16 
16 

m 

13 


pro- 
is 


Forprev.  ales  see  'Investors  4/.  Year  Book' 

CASLc!)ANCtIblJ)U1?L,N  CONSUMERS' 

yearly  rep  toll  6l;1Tl36Tth  h^lf- 
Deb.  stock   on  isMnnn13'  Int4ewet: 


Year. 
Debs. 

1908  ... 

1909   ""' 

1910  .. 

1911  ....  "" 

1912  ...  " 
1913 

2nd  Debs 

1913   

Pref. 

1908  .. 

1909   

1910  ....  '"" 

1911  . 

1912   

1913  ......*;;; 

Def. 

1908  . 

1909  " 

1910  ...  ' 

1911  .....v. 

1912   

1913  ... 


Highest 
(Int.  due 

...    106  . 

...    1045  .. 

...    103  .. 

...    104  . 

..    103  ... 

...     99  .. 
(Int 

...  102 

(Divs.  du 

...    115  . 

..    117  . 

•  114  . 
..    115  . 

•  H2  .. 

•  107  . 


Apl.  14.—  ^ 
Lowest.  Div.  % . 
June  Dec.) 


due 


99 
100J 

98 

98 
97 
92§ 


June  Dec.) 

93  ...  4h 
-ar.  Sep.) 


109} 
112 
108 
108 
105 
102 


(Divs  due  Mar.  Sep.')' 


121 
130 
127 
135 
141 
149 


For  prev.ajcs  see  'Invest 


£36,088  Dec  'h)  No  h,  /"S* 
*1, 551,868,      21%      r)  n 

SWERVE67"    P^"^  S™'' 

S/d^    Jfeserve  fund 
riiv4-46,  Ren«wal  fund 
Contingent  a/c  at 


After 
pro- 
'13; 
Div. 
stock,  on 
absorbing 
£5,760.  Kb. 
stands  at 

1  £902>  and 

*i.436.     Assets  : 


£2afe%Sheet -eh.°ws  total 


1908  DEBS-    (I^n,dUe  ttJfoT) 


Div.  % 


1909  .. 

1910  .. 

1911  .., 

1912  ... 

1913  ... 
CONSOL 

1910  ..." 

1911  ... 

1912  ... 

1913  .... 


Stock. 


103 

100  . 

102  .. 
98 

93  .. 

87  .. 
(Divs. 

90  .. 

86  .. 

83  .. 

80  ... 


98 
96 
96 

93  . 

84 

77 

due  Apr. 
79  . 
79  .. 
73  .. 
5U  .. 


AMERICAN 

tables  p.  58.- 
Mar.  '14# 


4 

.  4 
.  4 
.  4 
.  4 
.  4 
Oct.) 

5 
5 

3* 


103 

■««     H9  ...  7 

••■     H8  ...  7*' 

••      119  ...  87 

-  126  ...  8 

-  135  ...  8 
ors'y.  Year  Book.' 

ORAAMPHR,faAbV^!fH°4?tEh  *  "IE- 

to  31  Dec  'U     AVmC     45th  ann-  rep. 

$12,41$06  Bonds  havfi°N  IN  C,AP-  A'c- 
and  $67,0OM0O  $ffie  Jed'6emed 1 
Cap.  stock  has  kII  B?nds  issued. 
$9,809,925  Inler^t  "creased  by 
$78,000,000  coilat^V      BotlDS,i  °» 


$7,656,655.  *upkopyflfj;  absorbing 


Cap.  STocK.Tn  $ii4,61?,7ob.ntrab: 


Surplus    a7;^*To^  ncTRESBRXB.--  To 


STOCK 

eorbing  $27,454,037 

„a/c  $2,966,053 
$63  655,972.  Reserve 
a^-dQ  coutingenciee 
$36,836,187.  Assets 


has 
stock, 


INVESTMENT  TRUST 

— «>i>th  ann.  rep.  to  15 
f7i  n?n      •     Alteration  in  Cap  a/c 
1,0beenm^ue4i% 

on    £500.000  redIen^4o/oDfn- 
lull,  absorbing  £18.833;  on  £42?  qi? 

£14  2Sd  m»  in 

Ai4,^65.    Profit:  After 

£10,220; 


making  it 
i or  deprecn. 
now  stands  at 

snows"  $619  i2n~iTn01oJ  ralaince  sheet 

presented 
vances 
Liquid 


to 


-  $530,984,879  ii  re- 
by  investments  in  and  ad- 
associated  companies 

Highest.  Lowest.  Div  °/ 
(Int.  due  Jan 


absorbing 
paying  Deb. 


I'S^m/  "»?5f  ««■  .£500,000 


COLLAT. 

1908  ... 

1909  . 
1910 

1911  .... 

1912  .... 

1913  .... 
Convert 

1908  .. 

1909  .. 

1910 

1911   

1912   

1913   


Bonds. 


Pref.  stock, 
£23.5427  De?:  sto^k,  '""^SOO  OtS^ 
it    £288^SerVeff/C  ^12-000'  ^aki^g 

£400.  VZ%7s  •  'SSiJ^  -taSclfs'87^ 
assets  .  Balance  sheet  shows 


  98 

  100J  . 

  97  . 

  98  ., 

  97J  .. 

....  94  .. 
Bonds.  (Int. 

  100  .. 

  Ill  .. 

  1105  ... 

  118  ... 

  119§  ... 

116  ... 


83 
94 
91 
93 
93 


1913 

I 

1908 
1909 
1910 
1911 
1912 
1913 


Cap 


Convert.  Bonds. 

  103*  ... 

Stock.  (Divs 

  137  .. 

  148  . 

  147  .. 

  158  .. 

  153  ... 

138 


due  Mar 
911  . 
96  ... 
102  ... 
1085  ... 
Ill*  ... 
94  ... 
(1933.) 
98  ... 
due  Qrtly.) 
106  J  ... 
128  ... 
136  ... 
1333  ... 
141|  ... 
114 


J  uly.) 

'.  4 
.  4 
4 
4 
4 

Sep.) 

4 
4 
4 
4 
4 


4| 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 
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ANDERSON'S  (JOHN)  ROYAL  POLY- 
TECHNIC*     (Glasgow  Warehouse), 

tables  p.  37. — 15th  ann.  rep.  to  19 
Jan.  '14.  Profit:  After  paying  Bond 
int.,  nett  profit  ie  £25,052,  (£23,021 
Jan.  '13;  £20,929  Jan.  '12);  bt. 
ford.  £1,250;  total  available  £26,302. 
Div.  declared :  Pref.  shares,  on 
£100,000  cum.  5%,  in  full,  absorbing 
£5,000.  Ord.  shares,  on  £120,000,  9%, 
absorbing  £10,800.  Reserve  :  To  Re- 
serve fund  £8,000,  making  it  £50,000 
employed  in  the  business'.  Carried 
ford,  (subject  to  directors'  and  audi- 
tors' fees)  £2,502.  Among  liabs,  is 
Bond  over  heritable  subjects  £80,000. 
Deprecn.  £888  has  been  allowed  on 
furniture  and  fittings.  Assets  :  Bal- 
ance sheet  does  not  show  position 
owing  to  Goodwill  being  lumped  with 
property  and  furniture  for  £308,191. 
Liquid  assets  amount  to  £75,028,  and 
current  liabs.,  apart  from  final  divs., 
to  £20,417.  Meeting  Glasgow  25  Feb. 
'14. 

Yiear.  Highest.  Lowest.  Div.% 

£1  Pref.    (Divs.  due  Mar.  Sept.) 

1908    It's  ...  i    •••  5 

1909    H    ...        1     ...  5 

1910    U    -        1     -  5 

1911    IS    ...        1     ...  5 

1812    It's  ...  I    -  5 

1913    It's  -        1      •••  5 

£1  Ord.    (Divs.  due  Mar.  Sept.) 

1908    1t%  ...        1     ...  11 

1909    Irk  ...        IS  8 

1910    li%  ...        lfs  ...  8 

1911    1t%  ...        IS    -  8 

1912    11    ...        U    .-  9 

1913    n  ...       n  •••  9 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

ANGLO-RUSSIAN  TRUST,  tables  p. 
59.— 4th  ann.  rep.  to  31  Dec.  '13.  Alte- 
ration in  Cap.  a/c.  £500,000  4J%  1st 
Deb.  stock  has  been  issued  and  paid 
up  during  the  year.  Interest :  Deb. 
stock,  on  £500,000  redeem.  4J%  p. a. 
1st,  in  full  from  dates  of  payment, 
absorbing  £11,376.  Profit  :  After 
payiner  Deb.  int.  and  writing  £13,238 
off  investments,  nett  profit  is  £41,825, 
(£73,339  Dec.  '12);  ht.  ford.  £12,446; 
transferred  from  Reserve  £15,000; 
total  available  £69,271.  Div.  de- 
clared :  Pref.  shares,  on  £500,000  non- 
cum.  5%,  in  full,  absorbing  £25,000. 
Ord.  shares,  on  £500,000,  6%,  absorb- 
ing £30,000.  Written  off  Deb.  issue 
expenses  £627.  Carried  ford.  £13,644. 
Reserve  :  There  is  now  no  Reserve 
fund.  Deb.  issue  expenses  £46,400 
and  prelim,  expenses  £10,000  still  re- 
main to  be  written  off  the  assets. 
Assets  :  Balance  sheet  shows 
£3,576,109  assets  of  tangible  property, 
practically  all  of  which  is  liquid. 
Current  liabs..  apart  from  final  Ord. 
div.  declared,  amount  to  £1,606,365. 
Meeting  24  Mar.  '14. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

ANTWERP  WATERWORKS,  tables 
p.  72. — 32nd  ann.  rep.  to  31  Dec.  '13. 
Interest :  Debentures,  on  £191,700,  4% 
mort.,  in  full,  absorbing  £7,668.  Pro- 
fit :  After  paying  Deb.  int.  and  direc- 
tors' remuneration,  and  allowing 
£739  for  deprecn.  of  meters,  tools, 
stores,  etc.,  nett  profit  is  £68,006, 
(£65,107  Dec.  '12;  £62,808  Dec.  'ID; 
bt.  ford.  £8,033;  total  available 
£76,039.     Div.  declared :  Shares,  on 


£300,000,  12%,  absorbing  £36,000.  Re- 
serve :  To  Reserve  a/c  £9,958,  making 
it  £39,958,  against  which  are  invest- 
ments (market  value)  £28,202.  To 
Special  Reserve  £1,769,  making  it 
£20,000.  To  Sinking  fund  for  re- 
demp.  of  Debs.  £7,370,  making  it 
£29,135.  To  Sinking  fund  for  amort, 
of  share  capital  £6,250,  making  it 
£87,437.  (These,  funds  are  repre- 
sented by  sinking  fund  policies.)  To 
income  tax  £3,106.  Carried  ford. 
£11,586.  Assets  :  Balance  sheet 
shows  total  cap.  expenditure 
£585,327  and  other  assets  (mainly 
Liquid)  £168,287.  Current  liabs., 
apart  from  final  div.,  amount  to 
£22,802.  Meeting  London  30  Mar.  14. 
Year.  Highest.  Lowest.  Div.% 

£20  Shares.    (Divs.  Apl.  O^t.) 

1908    36     ...       32     ...  10^ 

1909    361    ...       34i    ...  11 

1910    38|    ...       3_6     ...  12 

1911    394    ...       36*    ...  12 

1912    40     „.       37i    ...  12 

1913    m    -       36i    ...  12 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ARDATH     TOBACCO     CO.,  LTD., 

tables  p.  37.— 2nd  ann.  rep.  to  31  Dec 
'13.  Profit:  After  allowing  £1,591^ 
for  deprecn.  and  paying  directors 
remuneration  £5,300  and  balance  of 
income  tax  £944,  nett  profit  ie 
£38,950,  (£37,746  Dec.  '12);  bt,  ford. 
£5,481;  total  available  £44,431.  (No 
Debs.)  Div.  declared:  Pref.  shares, 
on  £125,000  cum.  6%,  in  full,  absorb- 
ing £7,500.  Pref.  Ord.  shares,  on 
£100,000,  7%,  in  full,  absorbing 
£7  000.  Ord.  shares,  on  £20,000,  25%, 
absorbing  £o,000  (20%  Dec.  '12).  Re- 
serve :  To  Reserve  £20,000,  making- 
it  £30,000,  employed  in  the  business. 
Carried  ford.  ^4,931.  Assets:  Bal- 
ance sheet  shows  total  assets 
£309,311,  consisting  of  machinery, 
plant,  fixtures,  etc.,  £7,818;  Goodwill, 
trade  marks  and  regd.  brands, 
£120,000,  and  liquid  assets  £181  493. 
Current  liabs.,  apart  from  final  divs. 
declared,  amount  to  £17,130. 
Year.  Highest.  Lowest.  Div.% 

£1  Pref.  Shares.  (Divs.  due  Mar.  Sep.) 

1913    1A  -        §§  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ARROL     (ARCHIBALD)     &  SONS* 

(Brewers,  Newcastle-on-Tyne),  tables 
p.  29.— A/cs  not  made  public;  the  fol- 
lowing is  taken  from  statement  filed 
at  Somerset  House: — 18th  ann.  rep. 
to  30  Sep.  '13.  Interest:  Deb.  stock, 
on  £200,000  redeem.  41%,  in  full, 
absorbing  with  mortgage  and  bond 
int.  £15,639.  Profit:  After  paying 
Deb.  int.  and  allowing  for  deprecn., 
nett  profit  is  £8,837  (£4,779  Sep.  '12); 
debit  bal.  bt.  ford.  £197,638;  debit 
bal.  carried  ford.  £188,801.  Div.  de- 
clared :  Pref.  shares,  on  £284,000 
cum.  5%,  nil  (in  arrears  from  '09). 
Ord.  shares,  on  £21,000,  nil  (nothing 
since  '05).  Reserve:  There  is  no  Rer 
serve  fund.  Amount  allowed  for  de- 
precn. is  not  shown.  Assets  :  State- 
ment does  not  show  position  as  Good- 
will is  lumped  with  freehold,  lease- 
hold and  other  properties  for 
£475,131.  Liquid  assets  amount  to 
£125,681  and  current  liabs.,  apart 
from  mortgages  and  bonds  on  pro- 
perties, £150,939,  to  £146,107. 
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iN  CAP.  a/c  JP1  fi?n"  •  a(^rati°n 
Pwrf  «k  '     ,±-1,010  more     B"  5°/ 

Debs)' 

Keeerve  fund  appeal fat  £54  llFSd 
I"T,   'S,1: fl^ltaing  divs.  at  £6,006  As- 


Year.  Highest.   Lowest,   Div  - 

Dbbs.    (int.  due  Jan.  July  ) 


for  pre*.  a/CS  see  'Investors  4/-  r,ar  Boo&, 

^^%'Li-r^'fet^n^ 

wJ^ol  °£-  Carried  ford  £*  9ir 
Reserve  :  Ther«  k  r,^  t>^i  *«J,418. 
a«5«!ptc    t>  l  ,  no  Reserve  fund 

Mar    '14         Meeting   Liverpool  23 

Prep  Div"  % 

(Div.  due  Jan.  July) 

1912  £1  Ord. 

„    ^  -         1*  ...  Nil 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 


83 

79 
80 
76 
74 


78 
76 
72 
75 
71 
69 


(Div.  due  Mar 

m  ... 

S  -  - 

I ::: 

A  ...  * 


...  4 
...  4 
...  4 
...  4 
...  4 
...  4 
Sep.) 
4 


4-r% 
4  ft 

2i 


1912 
1913 


Profit •  Afw  *ulk  absorbing  £3,000. 

profit"^  £5'600  £r3  3  ?T-  W* 
£8,082  Deo  'in'.  (£3,38£  PecA  12 J 
tota,  a?aTiab/e '  fel8WVM& 
clared:  Shares,  on  £216  ?nn  910}  u 

j,, serve:     Reserve  a/c  remains  at 

ties" a'ul  Swindon  propeS 

iJ"1"1  a-*seta'  jncL  above  in- 
vestment, amount  to   £28  406    on  i 


b«nA/Cred^m0^„^?octn^ 
STOCK,  on  fqfii9n  \.n/    *1.6St:  Deb. 

absorC/9£f  ^3redeep^oF4iT0'  inA%H' 

H^LaV^ilable  £18,633  Div  '  de: 
8%    fn    fiEf"  ^"s- .o°  £70,000  cunt 

£75,0  0  ^  ctm^if^iV  r 
sorbins  £5  fisn  nl'S'  in  full>  ab' 
£70  Son  fifor'  5  ,  P.RD-  shares,  on 
^wu.soo,  6i%,  absorbing  £4  14Q  \fii> 
Jan.  '13;  5%  Jan  '12  rTservf  tv. 
Reserve  fund  £1,000,  mak  ng  *t 
Sed°ford  P£25?fidi  'V^  *™*™  *0*£ 

Year  Highest.  Lowest,   Div  % 

1908  DEBS-    (Int86du^  May  Nov.)  "° 

1909  89  ••■   «?  •  •  j 

Si!  ::::::::::::  I    •  = 

1912    ""       rJ     -•  i 

191^         92  :::  8804  -  44 

£5  Prep.    (Div8.  due  A  pi  Oct.) 

1910  If    -        fl    -  8 

1912    cx  - 

1913  ...     -•  || 


42    "'  8 

£5  "B"  Prbf.    (Divs!  due4Apl';  Oct.) 

1910   ;;;    f4  -     *A  -  g 

1911    21  -     J|  ...  « 

1912    it    "•        \l    -  8 

for  prec.  a/cs  see  '/nwe^o^  4/.  y<?ar  fioofc. 

BANK  OF  ROUMANIA,  tables  p  27 
-Ann.  rep.  to  31  Dec.  '13  Profit 

£to  \&™lL£2tt?0-  (£r?9'016  Dec.  12 ; 
^°e^n^dakr^ 
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of  tangible  property,  all  of  which  is 
liquid.     Current  liabs.  amount  to 
£1,207,165.    Meeting  25  Mar.  '14. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

BANK  OF  SCOTLAND,  tables  p.  27. 
--219th  ann.  rep.  to  28  Feb.  '14. 
Profit:  Nett  profit  £320,825,  (£318,558 
Feb.  '13;  £306,145  Feb.  '12);  bt.  ford. 
£11,204;  total  available  £332,029.  Div. 
declared:  Stock,  on  £1,325,000,  20%, 
absorbing  £265,000.  Reserve  :  To  Re- 
serve fund  £50,000,  making  it 
£1,400,000.  Written  off  bank  premises 
£5,000.  Carried  ford.  £12,029.  As- 
sets :  Balance  sheet  shows  £26,777,850 
assets  of  tangible  property,  bank 
premises  and  properties  appearing 
at  £688,273,  and  the  remainder  being 
liquid.  Current  liabs.,  excl.  final  div. 
declared,  amount  to  £23,908,320. 
Meeting  Edinburgh  7  Apl.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Stock  §rds  pd.    (Divs.  due  Apl.  Oct.) 

1908    428J    ...     387     ...  17 

1909    450i    ...     429i    ...  17i 

1910    449     ...     421     ...  18 

1911    449     ...     415     ...  19 

1912    450     ...     422     ...  20 

1913    433     ...     397     ...  20 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

BARKER  (JOHN)  &  CO.  (Drapers, 

etc),  tables  p.  38. — 21st  ann.  rep.  to 
19  Feb.  '14.  Alteration  in  Cap.  a/c. 
£130,000  more  Ord.  shares  have  been 
issued  and  paid  up.  Interest :  Deb. 
stock,  on  £150,000  irredeem.  4£%  1st  in 
full,  absorbing  £6,750;  on  £250,000  re- 
deem. 4%,  in  full,  absorbing  £10,000; 
on  £150,000  irredeem.  4£%  (1907),  in 
full,  absorbing  £6,750.  Profit  :  After 
paying  Deb.  int.  and  directors'  fees, 
allowing  £4,034  for  deprecn.  and 
£1,420  for  leaseholds  redemption, 
nett  profit  is  £63,906,  (£68,524  Feb. 
'13;  £63,006  Feb.  '12);  bt.  ford. 
£25,523 :,  total  available  £89,429.  Div. 
declared :  Pref.  shares,  on  £185,000 
cum.  5i%,  in  full,  absorbing  £10,175. 
Ord.  shares,  on  £360,000,  12^%,  ab- 
sorbing £40,667.  Management  shares, 
on  £5,000,  £3  Is.  10  2-5d.  per  £1  share, 
absorbing  £15,466  (£2  10s.  7  l-5d.  per 
share,  Feb.  '13;  £2  Is,  4  4-5 d.  per 
share  Feb.  '12).  To  pension  fund 
£5,000.  Carried  ford.  £18,121.  Re- 
serve :  Gen.  Reserve  fund  a/o  tias 
been  increased  by  the  premiums,  less 
exs.,  on  the  new  Ord.  shares  issued, 
and  now  stands  at  £176,478,  em- 
ployed in  the  business.  Provision 
for  redemp.  of  leaseholds  amounts  to 
£24,359  represented  by  Consols.  Sink- 
ing funds  for  fixtures  amount  to 
£10,242  represented  by  policies. 
Assets  :  Balance  sheet  shows 
£1,466,573  assets  of  tangible  property 
(after  deducting  leasehold  redemp. 
funds)  and  Goodwill  valued  at 
£127,984.,  Liquid  assets,  including 
investments,  amount  to  £504,528.  Cur- 
rent liabs.,  apart  from  final  divs., 
appear  at  £206,857.  Meeting  6  Apl. 
'14. 

Year.  Highest.  Lowest.  Div.% 

1st  Debs.    (Int.  due  Jan.  July.) 

1908    115     ...     107     ...  Ah 

1909    116     ...     109     ...  Ah 

1910    112     ...     105     ...  Ah 

1911    Ill     ...     105     ...  4| 

1912    110     ...     104     ...  Ah 

1913    107     ...     100     ...  4§ 


Year.  Highest.  Lowest.  Div.%, 

4%  Debs.    (Int.  due  Jan.  July.) 

1908                    103     ...  95  4 

1909                    102     ...  95     .  4 

1910                     96     ...  92     ...  4 

1911                     95     ...  89     ...  4 

1912                      92      ...  87      ...  4 

1913                     89     ...  85     ...  4 

4£%  Debs.   (Int.  due  Jan.  July  > 

1908                    103     ...  99     .  Ak 

1909                    104     ...  95     ...  44 

1910                     97     ...  91     ...  4i 

1911                     95     ...  90     ...  4i 

1912                     92     ...  87     ...  Ak 

1913                     91     ...  84     ...  4$ 

£5  Pref.    (Divs.  due  Apl.  Oct.) 

1908                      6|    ...  5*    ...  5i 

1909                       6i    ...  5*    ...  & 

1910                       61    ...  5     ...  5j 

1911                       6}    ...  5     ...  5V 

1912                      6&    ...  5k    ...  5a' 

1913                       6     ...  5     ...  5i 

£1  Ord.    (Divs.  due  Apl.  Oct.) 

1908                       2T36  ...  lfg  ...  10, 

1909                       l-h»  ...  lys  ...  io 

1910                       13    ...  lg    ...  10 

1911                       lg    ...  H    ...  Hi 

1912                       li    ...  1|    ...  121 

1913                       2\i  ...  H    ...  12$ 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

BARROW       HAEMATITE  STEEL, 

tables  p.  65. — 50th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£317,800  redeem.  5%,  in  full,  absorb- 
ing £15,890.  Profit  :  After  paying 
Deb.  int.  and  allowing  £42,500  for 
deprecn.,  nett  profit  is  £46,273, 
(£48,937  Dec.  '12;  £28,421  Dec.  '11); 
bt.  ford.  £12,003;  total  available 
£58,276.  Div.  declared  :  Pref.  shares,. 
on  £16,965  cum.  13|%,  in  full,  absorb- 
ing £2,262;  on  £225,000  cum.  6§%  2nd, 
paid  lH7o  (for  1912  and  1913),  absorb- 
ing £30,000.  Ord.  shares,  on; 
£675,000,  nil  (nothing  since  2%  in: 
'07).  To  write  off  balance  of  exten- 
sions expend.  £10,640.  Carried  ford. 
£15,374.  Reserve  :  Reserve  a/c  re- 
mains at  £50,000,  employed  in  the- 
business.  Assets  :  Balance  sheet 
shows  £1,479,280  assets  of  tangible 
property,  including  liquid  assets 
£471,024  and  Debs,  and  shares  in. 
other  companies  £72,450.  Current 
liabs.  amount  to  £146,879,  apart  from 
Pref.  divs.  declared.  Meeting  18 
Mar.  '14. 

Year.  Highest.  Lowest.  Div.?o, 

£4£  2nd  Pref.    (Divs.  due  Apl.) 


1908 

1909   

1910   

1911   

1912   

1913   

£4£  Ord. 

1908   

1909   

1910   

1911   

1912   

1913   


4^ 
4£ 

:  2s 

43 

.  4^ 
(Div*. 
■  II 


l'rk  ... 
h\  ... 
H  ... 
11  ... 
11  ... 


3§ 
3i 
3f 
3 

3| 

due  Mar. 

It's 


Nil 
...  Nil 
...  6| 
...  6| 
...  13£ 
...  13  h 
Sept.) 
Nil 
Nil. 
Nil 
Nil 
Nil 
Nil 


For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

BARRY,  OSTLERE  &  SHEPHERD 
(Linoleum  Mfrs.),  tables  p.  38.— 14th 
ann.  rep.  to  31  Jan.  '14.  Interest: 
Deb.  stock,  on  £150,000  redeem.  4% 
1st,  in  full,  absorbing  £6,000;  on 
£102,860  redeem.  A\%  2nd,  in  full,  ab- 
sorbing £4,628.  Profit:  After  pay- 
ing Deb.  int.  and  allowing  £18,769  for 
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deprecn.,  repairs  and  renewals,  nett 

$52  ArWt  £43'£3oV  <£29'331  Jan-  '13; 
£46,228  Jan  '12);  bt.  ford.  £11,650 
total  available  £54,881.  Div  dev 
d«\y  P-REF;  shares,  on  £350,000 
oum.  6%,  in  full,  absorbing  £21,000. 
^1%^AS  on ^584.000,  4%,  absorb- 
ing £23,360.  Carried  ford.  £10  521 
Keservb:  Special  Reserve  for  Pref 
shares  remains  at  £63,000  and  Pre^ 
^9?^nna/K  °+S  Pref- shares  appears  at 
£-25,000    both  employed  in  the  busi- 

^ffoo^SETS:.  Baiance  6heet  stows 
£1,299,966  assets  of  tangible  property 
including  investments  in  Cie.  Rouen- 
naisede  Linoleum,  at  cost,  £171,183 

tff etsV>  e1xcL  et°ck8>  amount 
to  £157,375.  Balance  of  cost  of  re- 
demp.  of  rights,  and  premiums  paid 
to  shareholders  of  old  cos.  also  ap- 
pears at  £163,214  not  yet  written  off. 
C/urrent  liabs.,  apart  from  Ord  div 
declared,  amount  to  £33,881.  There 
is  contingent  liab.  under  guarantee 
Qi  Debs  of  Cie.  Rouennaise  de  Lino- 
leum. Meeting  Kirkcaldy,  17  Apl.  '14. 
Year  Highest.  Lowest.  Div.% 

<n„„  ^bs.    (Int.  due  Feb.  Aug.) 

1908    90     ...       84  4 

1909    85*    ..        79i    "'  4 

1910    82f  7s|    •"'  4 

j9ij          sol  ...   768i  :::  I 

1912    78i    ...       72  4 

1913          74*  ...   67  :::  I 

£10  Pref.    (Divs.  due  Feb.  Aug.) 

1-909    8|   ...        7|    '"'  6 

1910    6*    ...        7  6 

1911    8  61  6 

1913    8§    ...        6|    ...  6 

£1  Ord.    (Divs.  due  Apl.  Oct.) 

  |  -    %. :::  k 

llll  ::::::::::::    i  :::      -  22f 
  f  :::    |  :;;  ? 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

«r.S«T?       ^,     PORTLAND  STONE 
FIRMS*    tables    p.    38.— 52nd  half- 
yearly  rep.  to  31  Dec.  '13.  Interest: 
Deb.  stock,  on  £88,000  redeem.  4%,  in 
lull,     absorbing     £1,760.  Profit: 
"Ml?7rn payine  Deb-  int-  and  allowing 
£2,830  for  deprecn.,  nett  profit  is 
£7,819,  (£6,498  June  '13;  £1,977  Dec. 
'^R^t.  ford.  £1,571;  total  available 
£9,390.      Div.  declared :   Shares,  on 
£227,090,  5%  p.a.,  absorbing  £5,677 
(5%  p.a.  June  '13;  3%  p.a.  Dec.  '12). 
Carried  ford.  £3,713.    Reserye  :  Re- 
^■erve  fund  remains  at  £20,000,  and 
Workmen's  Compensation  reserve  at 
£1,000.    Assets  :  Balance  sheet  does 
not  show  position,  as  Goodwill  is 
lumped  with  quarries,  land,  plant, 
etc.,  for    £190,514.      Liquid  assets, 
apart  from  stocks,  amount  to  about 
£51,000.   Co.  holds  shares  and  Debs. 
£13,066  in  associated  co.,  and  other 
investments  £15,619.    Current  liabs., 
apart  from  div.  declared,  amount  to 
£20,343.    Meeting  Bath  20  Mar.  '14. 
For  prev.  ajcs  see  'Investors  4/-  Year  Book' 


BEER  (C.)*  (Costumiers),  tables  p. 
38.— 10t,h  ann.  rep.  to  30  Nov.  '13. 
Profit  :  After  allowing  £643  for  de- 
precn. of  plant  and  fixtures,  nett 
-profit  is  £18,199,  (£14,659  Nov.  '12; 
£13,791   Nov.  '11);  bt.   ford.  £1,635; 


total  available  £19,834.     (No  Debs.) 

fnWfiann1?!  Paid  7%'  al^°rb 

ing  ±,16,800  (leaving  arrears  £21,400) 

S«SHnA?fS*  °nn  £2.40/°0,  nil  (nothing 
since  05)  Carried  ford.  £3,034 
Reserve:  There  is  no  Reserve  fund" 
Sinking  fund  for  redemp.  of  leases 
now  amounts  to  £19,460.  Assets- 

«<f  Pn^J^f611  do^  not  snow  Position 
as  Goodwill,  prehm.  expenses,  leases 

foXr  Iffi'n  t1-6  .!"mPed  together 

f«  x>t ti rVoc36,  J*1**1*  assets  amount 
to  £159,225  and  current  liabs.,  apart 

'%?2$  Feb^ir"'  t0  £2°'266'  Meet* 
Year.  Highest.   Lowest.   Div.  % 

£1  Pref.    (Divs.  due  Jan.  July  ) 

1908    jl  3  L 

1909    i6  -         P  -  I 

1910    '    -         f  I, 

1911    g  ;      |  -  v> 

1912    %  .  |    -  ? 

tor  prev.  a/cs  see  'Investors  4/-  Year  Book' 

,  f,ELL    BROTHERS  (Ironmasters), 

tables  p.  64.-l5th  ann.  rep.  to  31 
cl'v.  13-  Alteration  in  Cap.  a/c.  A 
further  10s.  per  share  has  been  paid 
on  the  60,000  Ord.  shares,  making 
them  now  fully  paid.  Interest- 
Deb.  stock  on  £380,671  redeem.  4%,  in 
full,  absorbing  £15,681.  Profit.-  After 
I^Po^a  *Deb-.  int-  and  allowing 
£115,055,  (£69,423  Dec.  '12;  £64,403 
Dec  11);  bt.  ford.  £20,264;  total 
available  £135,319.  Div.  declared: 
Pref.  shares,  on  £500,000  cum.  6% 
in  full,  absorbing  £30,000.  Ord 
shares,  on  £300,000.  10%  p.a.,  ab- 
sorbing £27,460  (5%  Dec.  '12;  5%  Dec. 

iH-0  7QRESERiVE:  .To  ^serve  fund 
£15,239,  making  it  £287,427,  against 
wnioh  are  investments  £186  199 
Wntten  off  Extensions  and  Improve- 
ments £36,934.  To  Income  Tax  £2  000 
Carried  ford.  £23,686.  Assets:  Bal- 
^c?nJ,sh&.et  shows  cap.  expenditure 
%1'X'Jl61''  st,oc,ks»  Iwee  tools,  etc., 
±^U0,066,  and  liquid  assets  (includ- 
ono?o  ™?eseTve  fund  investments) 
£228,703.  Current  liabs.,  apart  from 
oof'onn?1™'  declared,  amount  to 
Apl  14*  Meetinf?  Middlesbrough  8 
Year.  Highest.   Lowest.   Div.  % 

,n£EB-  Stock-  <Int-  due  Jan.  July.) 

1908    103     ...       98     .  4 

1909    102     ...       98       '  4 

1910    104     ...       99      '*  4 

1911    101      ...       98     ...  4 

1912    100     ...       96       '  4 

1913    99     ...       95     ..."  4 

,n£10  Pref-  <Divs-  d"e  Feb.  Aug.) 

1908    13  ...       lig  ...K6 

1909    123  ...       Ill    ...  6 

'910    13  ...       12     .  6 

1911    123    ...       113    ...  6 

1912    12J    ...       11     ...  6 

1913    12*    ...       11     ...  6 

For  prev.  ajcs  see  'Investors  4/-  Year  Book' 


BELL  (R.)  &  CO.  (Match  Mfrs.),* 

tables  p.  38.— 27th  ann.  rep  to  31 
Dec.  '13.  Profit:  After  paying  Deb 
and  Bank  int.  £1,101  and  allowing 
£1,267  for  deprecn.,  nett  profit  is 
£4,961,  (£2,744  Dec.  '12;  £7,562  Dec. 
11);  bt.  ford.  £5,609:  total  available 
£10,570.     Div.  declared :  Shares,  on 
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,  £83,080,  6%,  absorbing  £4,984  (5% 
■Dec.  '12;  8%  Dec.  '11).  Carried  ford. 
J  £5,586.  Reserve  :  Reserve  a/o  re- 
mains at  £30,000,  employed  in  the 
!  business.  Assets  :  Balance  sheet  does 
\  not  show  position  as  Goodwill  is 
I  lumped  with  freehold  factories, 
I  plant,  etc.,  for  £57,384.  Liquid  as- 
sets amount  to  £32,608,  and  current 
j 'liabs.,  a.part  from  div.  declared,  to 
j about  £14,500.  Deb.  stock  and  int. 
J  accrued  £20,502  appears  among  liabs. 
Meeting  18  Mar.  '14. 
j  For  prev.  ales  see  'Investors  4/-  Year  Book' 

BELL  TELEPHONE  CO.  OF  CANADA, 

j  tables  p.  71. — 34th  ann.  rep.  to  31 
j  Dec.  '13.  Alteration  in  Cap.  a/c. 
$3,000,000  more  Capital  Stock  and 
$4,500,000  more  5%  Bonds  have  been 
issued.  Interest :  Bonds  :  on 
1^11,149,000  5%,  in  full.  Profit:  After 
j  paying  Bond  int.  and  allowing 
!  $1,680,000  for  deprecn.,  nett  profit  is 
$1,793,522,  ($1,598,093  Dec.  '12).  Div. 
declared :  Cap.  stock,  on  $18,000,000, 
8%  p.a.,  absorbing  $1,289,790  (8%  Dec. 
'12).  Reserve  :  To  Replacement  and 
other  reserves  $49,144,  making  them 
$8,670,691.  To  Surplus  $454,588,  mak- 
ing total  $907,828.  Assets  :  Balance 
sheet  shows  total  assets  $39,798,851, 
including  liquid  assets  $4,225,950. 
Current  liabs.  amount  to  about 
$1,050,000. 

BENGAL  IRON  &  STEEL,  tables  p. 
64.— 24th  ann.  rep.  to  30  Sep.  '13. 
Alteration  in  Cap.  a/c.  During  the 
year  £19,300  Deb.  stock  has  been  con- 
verted into  Ord.  shares  of  a  similar 
nominal  amount.  Interest:  Deb. 
stock,  on  £151,500  redeem.  5%,  in 
full,  absorbing  £8,174.  Profit  :  After 
paying  Deb.  int.  and  providing 
£18,649  for  deprecn.,  nett  profit  is 
£46,580,  (£34,949  Sep.  '12;  £10,052 
Sep.  '11);  bt.  ford.  £25,131;  total 
[available  £71,711.  Div.  declared: 
IPref.  shares,  on  £142,070  cum.  6%, 
[paid  18%,  absorbing  £25,573  and 
[clearing  off  all  arrears.  Ord.  shares, 
fon  £169,150,  12%  (nil  previously  since 
(Sep.  '08),  absorbing  £25,436.  Foun- 
Sders'  shares,  on  £150,  nil.  Reserve: 
[There  is  no  General  Reserve  fund. 
[Written  off  Deb.  issue  expenses  £500, 
leaving  them  £4,000;  written  off 
\  prospecting  and  development  a/c 
j£683,  leaving  £5,888  still  to  be  writ- 
ten off.  Carried  ford.  £19,519.  Pro- 
j  vision  for  renewals  and  deprecn.  now 
i  amounts  to  £63,^06  and  colliery  sink- 
ling  fund  to  £21,589.  Expend,  on 
I  steel  works  £49,511  6till  remains  to 
| be  written  off  the  assets.  Assets: 
I  Balance  sheet  shows  £535,456  assets 
9  of  tangible  property,  of  which 
J  £125,071  is  liquid.  Current  liabs., 
I  apart  from  final  div.  declared, 
|  amount  to  £76,416.  Meeting  30  Mar. 
1  '14. 

\For  prev.ajes  see  'Investors'  4/-  Year  Book.' 


BON  MARCHE,  tables  p.  38.— 23rd 
ann.  rep.  to  14  Feb.  '14.  Interest : 
Dbb.  stock,  on  £100,000  redeem.  4?,%, 
in  full,  absorbing  £4,500.  Profit: 
After  paying  Deb.  int.  and  allowing 
for  deprecn.,  nett  profit  ia  £26.529, 
(£25,335  Feb.  '13;  £23,067  Feb.  '12); 
bt.  ford.  £4,550;  total  available 
£31,079.  Div.  declared:  Shares,  on 
£80,000,  16%   (incl.  6%  bonus),  ab- 

•  OUR  USUAL  METHOD   OF  ANALYSIS  WOULD 


eorbing  £12,800  (15%  Feb.  '13;  15% 
Feb.  '12).  To  extra  remuneration 
to  directors  £6,176.  To  special  altera- 
tions and  contingencies  £6,000.  Car- 
ried ford.  £6,103.  Reserve:  Reserve 
fund  remains  at  £70,000,  employed  in 
the  business.  Amount  allowed  for  de- 
precn. is  not  shown  separately.  As- 
sets :  Balance  sheet  6hows  £282,325 
assets  of  tangible  property,  of  which 
£74,424  is  liquid.  Current  liabs., 
apart  from  final  div.,  amount  to 
£4,045.  Meeting  25  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

BRANDON'S  PUTNEY  BREWERY,* 

tables  p.  29.— 19th  ann.  rep.  to  31 
Dec.  '13.  Interest :  Deb.  stock,  on 
£200,000  redeem.  1st  mort.  4%,  in 
full,  absorbing  £7,533.  Profit:  After 
paying  Deb.  int.,  allowing  £4,026  for 
deprecn.,  and  writing  £1,000  off  pro- 
perty, nett  profit  is  £19,411,  (£17,909 
Dec.  '12;  £17,688  Dec.  '11);  bt.  ford. 
£8,385  ;  total  available  £27,796.  Div. 
declared :  Pref.  shares,  on  £150,000 
cum.  5%,  in  full,  absorbing  £7,063. 
Ord.  shares,  on  £150,000,  5%,  absorb- 
ing £7,063  (5%  Dec.  '12;  5%  Dec.  '11). 
Reserve  :  To  Gen.  Reserve  a/c  £4,000, 
making  it  £47,000,  employed  in  the 
business.  Carried  ford.  £9,670.  As- 
rSETs :  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 

Eroperties,  plant,  etc.,  for  £523,037. 
iquid  assets  amount  to  £62.663,  and 
current  liabs.,  apart  from  Ord.  div. 
declared,  to  £28,992.  Meeting  Putney 
15  Apl.  '14. 


Year.  Highest.    Lowest.    Div.  % 

Deb.  Stock.   (Int.  due  Jan.  July.) 


1908   

82  ... 

74 

...  4 

1909   

75  ... 

70 

...  4 

1910   

73  ... 

68 

...  4 

1911   

74  ... 

69 

...  4 

1912   

74  ... 

69 

...  4 

1913   

77  ... 

69 

...  4 

£10  Pref. 

(Div.  due 

Jan. 

July.) 

1908   

7J  ... 

6 

...  5 

1909   

61  ... 

53 

...  5 

1910   

6i  ... 

5h 

...  5 

1911   

61  ... 

61 

...  5 

1912   

7  ... 

51 

...  5 

1913   

71  ... 

61 

...  5 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 


BREWERS  SUGAR  CO.*  (Greenock), 

tables  p.  39. — 19th  ann.  rep.  to  30 
Sep.  '13.  (No  Debs.)  Profit  :  Nett 
profit  is  £34,826,  (£33,628  Sep.  '12; 
£34,178  Sep.  '11);  bt.  ford.  £9,678; 
total  available  £44,504.  Div.  de- 
clared :  Pref.  shares,  on  £115,000 
cum.  5%,  in  full,  absorbing  £5,414. 
Ord.  shares,  on  £145,000,  12%,  (incl. 
5%  bonus),  absorbing  £17,400  (12% 
Sep.  '12;  12%  Sep.  '11).  Reserve:  To 
Reserve  fund  £10,000,  making  it 
£130,000,  employed  in  the  business. 
Carried  ford.  £11,690  (subject  to 
directors'  commission  and  bonus  to 
staff,  if  voted).  Allowance  (if  any) 
for  deprecn.  is  not  separately  stated. 
Assets  :  Balance  sheet  does  not  show 
position,  as  Goodwill  is  lumped  with 
properties,  works,  plant,  etc.,  for 
£143,337.  Shares  in  subsidiary  cos. 
and  other  investmente  appear  at 
£116.982  (cost),  and  other  liquid 
assets  at  £283,858.  Current  liabs., 
apart  from  divs.  and  bonus  declared, 
amount  to  £75,413.  Meeting 
Greenock  18  Dec.  '13. 
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584 


THE  FINANCIAL  BEVIEW  OF  REVIEWS 


Year. 
£10  Prep. 

1908   

1909   

1910   

1911   

1912   

1913   


95  ... 

81 

91  ... 

8i 

9h  ... 

81 

911  ... 

91 

10J  ... 

9* 

10  ... 

9J 

Highest.  Lowest.  Div.% 
(Dive,  due  June  Dec.) 

5 
5 
5 
5 
5 

.  5 

F or  prev.  ales  see  'Investors  4/-  Year  Book' 

7qBR!T,SH  ALUMINIUM  CO..  tables  p. 

ann.  rep.  to  31  Dec  '13.  Alte- 

SPSS  p  CAPV  A/C-  ^rin«f  th« 
£8  800  Prior  Lien  Debs,  and  £11,205 
Deb.  stock  have  been  redeemed.  Inte- 
rest :    Debentures,    on    £791,200  re- 
deem. 5%  Prior  Lien,  in  full;  Deb 
stock,  on  £691,713  redeem.  5%  cum.' 
(mt.  payable  out  of  profits  only),  in 
tull.    Profit:  After  paying  Deb.  int. 
and  service  fund  contributions,  and 
allowing  £50,000  for  deprecn  ,  nett 
SSrtJU*  '£104,488,  (£54,179  Dec.  12; 
£21,271  Dec.  '11);  bt.  ford.  £10,207 
total  available  £114,695.      Div  de- 
clared: Pref.  shares,  on  £299,570  non- 
"•um.  6%,  in  full,  absorbing  £17  974 
Ord.  shares,  on  £600,620,  5%  (nothing 
previously)    absorbing  £30,031.  Re- 
serve: To  Reserve  fund  £50,000,  mak- 
ing it  £130,000,  against  whicb  are  in- 
vestments (at  cost)  £80,384.    Co.  has 
other  investments  (incl.  those  in  sub- 
c£?S-^  £658>975-     Carried  ford. 
£16,690.    Prior  Lien  Deb.  redemp.  a/c 
appears  at  £8,800;  Deb.  stock  redemp 
•a/c  at  £28,685  ;  Deb.  stock  service 
fund  at  £8,726.      Provision  for  de- 
precn.   now    amounts    to  £150,000 
*oS?I?koo   Balanc*  ,  sheet  shows 
£2,765,688    assets    of    tangible  pro- 
perty, of  which  £484,936  may  be  con- 
sidered liquid.   Current  liabs.,  apart 
^„ndlT^   declared,     amount  to 
£141,678.    Meeting  27  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

BRITISH  &  AMERICAN  MORTCACE, 

tables  p.  56.— 37th  ann.  rep.  to  31  Dec. 
13  Alteration  in  Cap.  a/c.  £40,000  more 
5%  Pref   shares  and  £32,410  Term 
pebs.  have  been  issued.  Interest: 
Deb.  stock,  on  £500,000  redeem.  4% 
and  on  £500,668  Term.  Debentures, 
both    in    full,    together  absorbing 
£38.562.    Profit:  After  paying  Deb. 
Int    ne*t  profit  is   £49,302,  (£46,504 
5fc.'12;  £45,249  Dec.  '11);  bt.  ford. 
£1,905;  total  available  £51,207.  Div. 
declared  :  Pref.  shares,  on  £240,000, 
(L«m-„  5%    P. a.,    in    full,  absorbing 
£11,283.      Ord.  shares,  on  £160,000, 
15%  n  (incl.    5%    bonus),  absorbing 
£24,000  (15%  Dec.  '12;  10%  Dec.  '11) 
Reserve:   To  Reserve  fund  £7,952, 
making  it  £209,000,  against  which  are 
investments    £201,205.     To  Contin- 
gency fund  £6,000,  making  it  £35,000 
not    separately    invested.  Carried 
ford.  £1,972.    Assets:  Balance  sheet 
shows  total  assets  £1,690,939,  loans 
on  freehold  mortgagee  appearing  at 
£1,379,069,     the     remainder  being 
liquid.      Current  liabs.,  apart  from 
final    divs.    declared,    amount  to 
£22,299.    Meeting  18  Mar.  '14. 
For  prev. a/cs  see  'Investors'  4/-  Year  Book.' 

BRITISH  BANK  OF  SOUTH  AMERICA, 

tables  p.  27.— 51st  ann.  rep.  to  31 
Dec.  '13.  Profit:  Nett  profit  is 
£193,715,  (£268,348  Dec.  '12;  £226,229 
Dec.  '11);  bt.  ford.  £83,785;  total 
available  £277,500.      Div.  declared: 


Shares,  on  £1,000,000,  17%  (incl  5%! 
bonus),  absorbing  £170,000.    To  Pen-! 
sion  fund  £10,000,  making  it,  with' 
int.,  £91,504.    To  Staff  bonus  £8,500 
Written  off  investments  £4,500.  Car- 
ried ford.  £84,500.  Reserve:  Reserve 
fund  remains  at  £1,100,000.    Assets  : 
Balance  sheet  shows  £19,449  678  as- 
sets of  tangible  property,  bank  pre-' 
mises  appearing  at  £195,598,  and  the* 
remainder    being    liquid.  Current 
habs.,  apart  from  final  div.  declared 
amount  to  £17,063,674.     Meeting  26-K 
Mar.   14.  ] 

Year.  Highest.   Lowest.  Div.  %  \ 

£20  Shares.  £10  pd.  (Divs  Mar.  Sep  ) 

1908    18*    ...       15  13 

1909    24*  18  -  13 

J910    28J    ...       23?  :  15 

1911    29g    ...       25i  17 

1^12    3lf    ...       25$  Si 

1913    32*    ...       23J  ...  17 

t  Incl.  5%  special  bonus. 
F or  prev.  ales  see  'Investors  4/-  Year  Book' 

ioB£,TJSf!  CAS  LIGHT,  tables  p.  61  — 
180th  half-yearly  rep.  to  31  Dec.  '13 
Interest :  Debentures,  on  £397,000,  at 
various  rates,  all  in  full,  absorbing 
£6,982.     Profit:  After  paying  Deb 
int.,  nett  profit  is  £28,280;  bt.  ford 
£75,177;  total  available  £103,457.  Div. 
declared :  Shares,  on  £530,000,  12£% 
p.a.   (of  which  2^%  p. a.  is  bonus),  ab- 
s^,rAinf     £31,193.       Carried  ford. 
£72,264.    Reserve  :  Premiums  a/c  ap- 
pears   at    £288,977,  and  profits  on; 
realisation  of  assets  £69,798.  Reserve 
fund  at  Hull  appears  at  £32,687,  se- 
parately  invested.      Among  liabs. „ 
George  Yard  Suspense  a/c  appears 
at  £2,702,  and   among  assets  Yar- 
mouth Sulphate    Plant  Extension 
Suspense  a/c   at   £1,741.  Deprecn. 
allowed  is  not  separately  stated.  As- 
sets :  Balance  sheet  shows  £1,436,272 
total  assets,  of  which  £185,154  are 
liquid.     Current  liabs.,  apart  from 
div.  and  bonus  declared,  amount  to 
£11.259.    Meeting  25  Mar.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 


1908   

1909   

1910   

1911   

1912   

1913   

£20  Shares. 

1908   

1909   

1910   

1911   

1912   

1913 


99 
100 
100 
98 
95 
91 


93 
96 
96 
94 
91 
87 


(Divs.  due  Apl.  Oct.) 


44 
43* 
46 
47 
46£ 
46* 


40$ 
41* 
42i 
43* 
44 
44* 


F or  prev.  a/cs  see  'Investors  4/-  Year  Boox' 

BRITISH  INSULATED  &  HELSBY 
CABLES,  tables  p.  39.— 18th  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock. 
on  £500,000  redeem.  4J%,  1st,  in  full, 
absorbing  £22.500;  on  £200,000  re- 
deem.  5%,  2nd,  dn  full,  absorbing 
£10,000.  Profit:  After  paying  Deb. 
int.  and  allowing  £22,000  for  de- 
precn., nett  profit  is  £187,536, 
(£160,580  Dec.  '12;  £132,331  Dec.  '11); 
bt.  ford.  £74.230;  total  available 
£261,766.  Div.  declared  :  Pref.  shares, 
on  £500,000  cum.  6%.  in  full,  absorb- 
ing £30.000.  Ord.  shares,  on  £500,000. 
13%,  absorbing  £65,000.   Resbrtb  :  To 
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Reserve  a/c  £20,000,  making  it 
£250,000.  To  Special  Reserve  a/o 
£8,500.    To  let  mort.  Deb.  stock  Re- 

■demp.  a/c  £5,000,  making  it  £60,000. 

;To  write  off  balance  of  Goodwill  and 
Patents  <a/c  £35,000.  Carried  ford. 
£98,266.  Assets  :  Balance  sheet 
shows  property,  plant,  etc., 
£630,579;    investments    (incl.  those 

'in  subsid.  cos.)  £525,828,  and 
other      assets      (mainly  liquid) 

£1,120,351.  Current  liabs.,  apart  from 
final  div.  declared,  amount  to 
£123,491.  Meeting  Liverpool  23  Mar. 
'14. 

Year.  Highest.   Lowest.   Div.  % 


1st  Dbbs. 

1908   

1909   

1910   

1911   

1912   

1913   

5%  Dbbs. 

1911   

1912   

1913   

£5  Prbp. 

1908   

1909   

1910   

1911   

1912   

1913   

£5  Ord 

1908   

1909   

1910   

1911   

1912   

1913 


(Int. 
108 
108 
106 
104 
105 


due  Jan. 
...  100 
...  103 
...  101 
99 

...  101 


104  ...  99 
(Int.  due  Jan. 


106 
105 
105 
(Divs. 
61 


104 
...  101 
99 

due  Jan. 

5i 
6 

5| 
51 
5? 
53 


62 

61 

61 
6i 

(Divs.  due  Mar.  Sep.) 


July.) 
...  4| 
...  4i 
...  44 
...  4| 
...  44 
...  4* 
July.) 
...  5 
...  5 
...  5 
July.) 
...  6 
...  6 
...  6 
...  6 
...  6 
...  6 


71 

n 

71 


For  prev.  ajcs  see  'Investors  4/-  Year  Book' 

BRISTOL  WATER  WORKS,  tables 
p.  72.— 68th  ann.  rep.  to  31  Dec.  '13. 
Interest :  Deb.  stock,  on  £96.000  perp. 
4%,  and  on  £370,969  perp.  7>l%,  both 
in  full,  together  absorbing  £16,824. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £97,753,  (£97,019  Dec.  '12; 
£97,051  Dec.  '11);  bt.  ford.  £7,263; 
total  available  £105,016.  Div.  de- 
clared: Prbf.  stock,  on  £100,000,  5%; 
on  Prbf.  shares,  £320,000,  5%,  and  on 
Pref.  sharbs,  £160,000,  4|%,  all  in 
full,  together  absorbing  £28,200. 
Ord.  shares,  on  £444,000,  7i%  for 
year,  absorbing  £34,965.  Consol.  Ord. 
stock,  on  £599.600,  £5  10s.  3d.%,  ab- 
sorbing £33,053.  Carried  ford. 
£8,798.  Reserve  :  There  is  no  Reserve 
fund.  Renewal  and  Contingency  a/c 
appears  at  £26,728,  separately  in- 
vested in  gilt-edged  securities.  As- 
sets :  Balance  sheet  shows  cap.  ex- 
penditure £2,439,140  and  liquid  as- 
sets, incl.  investments,  £63,459.  Cur- 
rent liabs.,  apart  from  final  Ord. 
divs.,  amount  to  £21,053.  Meeting 
Bristol  7  Mar.  '14. 
For  prev.a/cs  see  'Investors'  4/-  Tear  Book.' 

BROMPTON  &  KENSINGTON  ELEC. 
SUPPLY,  tables  p.  54.— 26th  ann.  rep. 
to  31  Dec.  '13.  Profit  :  Before  provid- 
ing for  deprecn.,  profit  is  £31,925, 
(£23,068  Dec.  '12;  £25,568  Dec.  'ID; 
bt  ford.  £7,025;  total  available 
£38,950.  (No  Debs.)  Div.  declared: 
Prbf.  shares,  on  £41,335  cum.  7%, 
in  full,  absorbing  £2.933.  Ord. 
shares,  on  £158,665,  10%,  absorb- 
ing £15,B09  (10%  Dec.  '12;  10%  Dec. 


'11).  Reserve:  To  Reserve  fund  a/c 
£6,500  making  it  £39,500.  Written 
off  investments  £1,333,  and  £3,000  off 
shares  in  and  advances  to  B  romp  ton 
and  Kensington  Accessories  Co.,  Ltd. 
To  inc.  tax  £922.  To  loss  on  sale  of 
investments  £300.  To  directors' 
additional  remuneration  £1,000.  Car- 
ried ford.  £7,152.  Nothing  is  placed 
to  deprecn.  a/c,  which,  after  deduct- 
ing £1,413  for  demolitions,  remains 
at  £78,586  (£10,199  was  allowed  for 
deprecn.  in  1912).  Assets  :  Balance 
sheet  shows  total  Cap.  expenditure 
£287,045,  shares  and  advances  to 
Brompton  and  Kensington  Acces- 
sories Co.,  Ltd.,  £22,793,  other  invest- 
ments at  market  price  £12,261  and 
other  assets  (liquid)  £23,726.  Cur- 
rent liabs.,  apart  from  final  divs., 
amount  to  £9,420.  Meeting  12  Mar. 
'14. 

For  prev.  ajcs  see  'Investors  4/-  Year  Book' 

BURLINGTON  HOTELS,  tables  p.  39. 
— 17th  ann.  rep.  to  31  Dec.  '13.  Alte- 
ration in  Cap.  a/c.  £6,250  redeem, 
cum.  8%  Income  Bonds  have  been 
issued  and  fully  i»aid.  Interest : 
Deb.  stock,  on  £150,000  perp.  4%,  in 
full,  absorbing  £5,650.  Profit  : 
After  paying  Deb.  int.,  nett  profit 
is  £1,749,  (£1,439  Dec.  '12;  £2,019  Dec. 
'11) ;  bt.  ford.  £1,031 ;  total  available 
£2,780.  Div.  declared :  Pref.  shares, 
on  £75,000  cum.  5%,  nil  (in  arrears 
since  June  '11).  Ord.  shares,  on 
£60,000,  nil  (nothing  since  2,1%  Dec. 
'09).  Income  Bonds,  on  £6,250  redeem, 
cum.  8%,  paid  8%  p.a.  to  30  Sep.  '13. 
absorbing  £170.  Reservb  :  To  a 
General  Reserve  fund  £1,000;  to  re- 
serve for  Income  Bond  int.  £500. 
Carried  ford.  £1,110.  For  the  year 
£350  has  been  allowed  for  deprecn. 
of  leases,  making  total  provision  to 
date  £8,293,  against  which  Co.  holds 
£4,000  Deb.  stock  of  Frederick  Hotels, 
Ltd.,  and  £1,400  of  its  own  Deb. 
stock,  together  (at  cost)  £5,179. 
Assets  :  Balance  sheet  shows  £305,661 
assets  of  tangible  property  (incl.  the 
above  amount  own  Deb.  stock),  of 
which  £10,582  is  liquid.  Current 
liabs.,  apart  from  final  appropria- 
tions, amount  to  £10,801.  Meeting 
18  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CAMMELL  LAIRD  &  CO.  (Engineers 

&  Shipbuilders),  tables  p.  64.— 50th 
ann.  rep  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  £500,000  4%  1st 
mort.  Debs,  have  been  redeemed  and 
£500,000  5%  1st  mort.  Deb.  stock 
issued.  Interest:  Deb.  stock,  on 
£500,000  1st  mort.  5%,  in  full,  absorb- 
ing £25,000;  on  £400,000  mort.  4-|%, 
in  full,  absorbing  £18,000  and  on 
£800,500  mort.  5%,  in  full,  absorbing 
£40,025.  Profit:  After  paying  Deb. 
and  other  int.  and  allowing  for  de- 
precn., nett  profit  is  £174,126, 
(£144,988  Dec.  '12;  £120,962  Dec.  '11); 
bt.  ford.  £52,834;  total  available 
£226,960.  Div.  declared :  Pref.  shares, 
on  £1,225,225  cum.  5%,  paid  7J%,  ab- 
sorbing £91,892,  clearing  all  arrears. 
Ord.  shares,  on  £1,147,670,  2£%,  ab- 
sorbing £28,691.  Reserve:  To  create 
a  Reserve  fund  £50,000.  To  write  off 
all  Deb.  issue  exs.  £18,602.  Carried 
ford.  £37,775.  Amount  allowed  for 
deprecn.  is  not  stated.  Assets  :  Bal- 
ance sheet  shows  £4,913,369  assets  of 
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tangible  property,  of  which  £1,432,431 
is  liquid.  Current  liabs.,  incl. 
secured  bank  overdrafts,  amount  to 
£662,245.  Meeting  Sheffield  1  Apl.  '14. 
Year.  Highest.  Lowest.  Div.% 

5%  1st  Dbbs.    (Int  due  Jan.  July.) 

1913    96     ...      915    ...  5 

45%  Debs.   (Int.  due  Jan.  July.) 

1908    102     ...       92     ...  45 

1909    100i    ...      91     ...  45 

1910    96     ...       90     ...  4* 

1911    97     ...       92     ...  Ah 

1912    96     ...       89     ...  4J 

1913    96     ...       84     ...  45 

5%  Dbbs.    (Int.  due  Mar.  Oct.) 

1908    103     ...       92     ...  5 

1909    10OJ    ...       93     ...  5 

1910    100     ...       92     ...  5 

1911    104     ...       96     ...  5 

1912    .....    103     ...       92     ...  5 

1913    96     ...       91     ...  5 

£5  Prbf.    (Dive,  due  Mar.  Oct.) 

1908    4J    ...        35    ...  Nil 

1909    4g    ...        35    ...  Nil 

1910    55    ...        3|    ...  7J 

1911    5g    ...        5     ...  75 

1912    6g    ...  ...  10 

1913    5J    ...        3|    ...  75 

£5  Ord.    (Divs.  due  Mar.  Oct.) 

1908    5^  ...        2|    ...  Nil 

1909    3g    ...        2?    ...  Nil 

1910    31    ...        23    ...  Nil 

1911    65    ...        33    ...  Nil 

1912    5§5  ...        23    ...  Nil 

1913    3g    ...        2J    ...  25 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

CANADIAN      COLLIERIES  (Duns- 

mulr),*  tables  p.  64. — 3rd  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap  a/c. 
$4,000,000  more  Pref.  share  capital 
has  been  paid  up.  Interest:  Bonds, 
on  $10,000,027  (£2,054,800)  1st  mort. 
redeem.  5%,  in  full,  absorbing 
$500,001.  Loss :  After  paying  bond 
and  loan  int.,  lose  is  $446,790,  (profit 
$110,687  June  '12;  profit  $128,358 
June  '11);  credit  bal.  bt.  ford. 
$103,647;  debit  bal.  carried  ford. 
$343,143.  Div.  declared  :  Prep,  shares, 
on  $5,000,000  cum.  7%,  nil.  Ord. 
shares,  on  $10,000,000,  nil  (nothing 
yet  paid).  Reserve:  There  is  no  Re- 
serve fund.  No  allowance  has  been 
made  for  deprecn.  during  the  year. 
Assets  :  Balance  sheet  does  not  show 
position  as  discount  on  securities  is 
included  with  properties,  plant, 
equipment,  and  investments  for 
$24,431,927.  There  are  liquid  assets 
$826,758;  current  liabs.  $224,456;  con- 
tingent liabe.  $210,678.  Meeting  20 
Apl.  '14. 

Year.  Highest.   Lowest.  Int.% 

Bonds.   (Int.  due  Mar.  Sept.) 

1910    913    ...      903    ...  5 

1911    944    ...      89     ...  5 

1912    924    ...       854    ■••  5 

1913    1014    ...      80     ...  5 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

CASSELL  &  CO.  (Printers  &  Pub- 
lishers), tables  p.  40.— 30th  ann.  rep. 
to  31  Dec.  '13.  Interest:  Debentures, 
on  £9o,000  redeem.  4%,  in  full,  ab- 
sorbing £3,720.  Profit:  After  pay- 
ing Deb.  int.  and  providing  £8,000 
for  Copyright  Equalisation,  nett 
profit  is  £29,883,  (£22,121  Dec.  '12; 
£14,902  Dec.  Ml):  bt.  ford.  £2.285; 
total  available  £32,168.  Div.  de- 
clared :  Sharbs,  on  £397,740.  5%,  ab- 
sorbing £19,887.      Rbservb:   To  Re- 


serve fund  £8,000,  making  it  £35,000 
employed  in  the  business.  Written 
off  Discount  on  Deb.  issue  £2,000, 
leaving  £4,843  etill  to  be  written  off 
from  among  assets.  Carried  ford. 
£2,281.  Copyright  Equalisation  a/d 
amounts  to  £40,000.  Deprecn.  allowed 
is  not  shown  in  a/cs.  Assets  :  Bal- 
ance sheet  shows  £501,941  assets  of 
tangible  property  and  copyrights 
valued  at  £188,259.  Liquid  asset* 
(excl.  stook  of  printing  materials, 
stationery,  etc.)  amount  to  £278,776. 
and  current  liabs.,  apart  from  final 
appropriations,  to  £105,136.  Meeting 
19  Mar.  '14. 

Year.  Highest.   Lowest.  Div.% 

£10  Sharbs.   (Div.  due  Mar.) 

1908    5     ...        21    ...  2 

1909    55   ...        3i    ...  2 

1910    5     ...        3J    ...  25 

1911    5     ...        3^  ...  24 

1912    55    ...        35    ...  34 

1913    53    ...        4     ...  5 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

CHARING  CROSS,  WEST  END  & 
CITY  ELECTRICITY  SUPPLY  (City 
Undertaking),  tables  p.  54.— 24th  ann. 
rep.  to  31  Dec.  '13.  Interest:  Deb. 
stock,  on  £641,442  redeem.  45%,  in 
full,  absorbing  £28,865.  Profit: 
After  paying  Deb.  and  other  int.  nett 
profit  is  £38,327,  (£32.663  Dec.  '12; 
£30,582  Dec.  '11);  bt.  ford.  £18,000; 
total  available  £56,327.  Div.  de- 
clared :  Prep,  sharbs,  on  £400,000 
cum.  44%,  in  full,  absorbing  £18,000. 
Ord.  shares,  on  £350,000,  nil  (nothing 
yet  paid).  Rbservb  :  To  Reserve  a/a 
£20,327,  making  it  £53,148  employed 
in  the  undertaking.  Carried  ford. 
£18,000.  Issue,  preliminary  and 
other  expenses  £86.313  remain  to  be 
written  off  the  assets.  Auditors  re- 
port that  no  provision  has  been 
made  for  deprecn.  of  works,  plant, 
etc.  Assets  :  Balance  sheet  shows 
(subject  to  arrears  of  deprecn.) 
£1,462,931  assets  of  tangible  pro- 
perty, of  which  £68,927  may  be  con- 
sidered liquid.  Apart  from  £31,651 
owing  to  West  End  undertaking, 
current  liabs.  amount  to  £45,004. 
Meeting  26  Feb.  '14. 
Year.  Highest.   Lowest.  Div.% 

Deb.  Stock.    (Int.  due  Jan.  July.) 

1908      100     ...       945    ...  44 

1909    105     ...       97     ...  44 

1910    104|    ...       995    ...  44 

1911    103f    ...     100     ...  45 

1912    1035    ...       99     ...  44 

1913    102     ...       98     ...  44 

£5  Prep.    (Div.  due  Jan.  July.) 

1908    AH  3i  ...  45 

1909    4§    ...  3*  ...  45 

1910    4*  ...  35  ...  45 

1911    4^  ...  3§  ...  4$ 

1912    45    ...  3g  ...  4* 

1913    4g    ...  35  ...  Al 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CHARING   CROSS,    WEST    END  & 
CITY    ELECTRICITY   SUPPLY  (West 
End    Undertaking),   tables  p.   54.—  ! 
24th  ann.  rep.  to  31  Dec.  '13.    Inte-  | 
rest:  Deb.  stock,  on  £445,736  redeem. 
4%,  in  full,  absorbing  £17,829.  Pro- 
pit:   After  paying    Deb.    int.  and 
allowing  £22,000    for  depreon.,  nett 
profit  is  £46,782,   (£49,105  Deo.  '12; 
£43,995  Dec.  '11);  bt.  ford.  £18.000; 
total  available  £64.782.      Div.  de- 
clared :    Prbp.    shares,   on  £400.000 
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cum.  41%,  in  full,  absorbing  £18,000. 
Ord.  shares,  on  £400,000,  6%  (5%  p.a. 
Bee.  '12  aid  '11),  absorbing  £24,000. 
Reserve:  To  Reserve  fund  £4,782, 
making  it  (after  transfer  of  £7,000 
to  deprecn.  ajlc)  £6,836.  Deprecn. 
a/c  now  appears  at  £127,922.  Assets  : 
Balance  sheet  shows  £1,319,375  assets 
of  tangible  property,  of  which, 
epart  from  £31,651  due  from  City 
undertaking,  £99,508  is  liquid.  Cur- 
Tent  liabe.,  excl.  final  Ord.  div.  de- 
clared, amount  to  £34,802.  Meeting 
26  Feb.  '14. 

Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.    (Int.  due  Jan.  July.) 

1908    100     ...      94     ...  4 

1909    101     ...       96     ...  4 

1910    100     ...       95     ...  4 

1911   98     ...       94     ...  4 

1912    98     ...       92     ...  4 

1913    94     ...       90     ...  4 

£5  Pref.    (Div.  due  Feb.  Aug.) 

1908    5     ...        3|    ...  Al 

1909    5     ...        Ah    ...  Al 

1910    41    ...        3ft  ...  Ah 

1911    5i    ...        4J    ...  Ah 

1912    4|    ...        4^  ...  Ah 

1913    5     ...        3g    ...  4| 

£5  Ord.    (Div.  due  Feb.  Aug.) 

1908    5     ...        3i    ...  5 

1909    *I    ...        31    ...  5 

1910    Al    ...        3i    ...  5 

1911    4g    ...        3§    ...  5 

1912    5£§  ...        3|    ...  5 

1913    5i    ...        4     ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CHARTERED  BANK  OF  INDIA, 
AUSTRALIA  &  CHINA,  tables  v.  28.— 
•60th  ann.  rep.  to  31  Dec.  '13.  Profit  : 
Nett  profit  is  £350,684,  (£325,117  Dec. 
'12;  £256,088  Dec.  '11);  bt.  ford. 
£132,570;  total  available  £483,254. 
Div.  declared:  Shares,  on  £1,200,000, 
17%  (of  which  3%  is  bonus),  absorb- 
ing £204,000.  Resbrvb:  To  Reserve 
fund  £100,009,  making  it  £1,800,000. 
To  superannuation  fund  £10,000;  to 
staff  bonus  £24,000;  written  off  bank 
premises  £25,000.  Carried  ford. 
£120,254.  Assets:  Balance  eheet 
shows  £27.243,396  assets  of  tangible 
property,  bank  premises,  etc.,  ap- 
pearing at  £554,810,  and  the  re- 
mainder being  liquid.  Current  liabs., 
apart  from  final  appropriations, 
amount  to  £23,968,142.  Meeting  13 
Mar.  '14. 

Year.  Highest.   Lowest.  Div.% 

£20  Shares.    (Divs.  due  Apl.  Oct.) 

1908    58£    ...       50J    ...  ±A 

1909    61     ...       56*    ...  14 

1910    60     ...       56i    ...  14 

1911    601    ...       5AI    ...  14 

1912    5SI    ...       54     ...  16* 

1913    62     ...       55&  ...  17 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CITY     OF      LONDON  BREWERY, 

tables  p.  30. — 22nd  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£500,000  redeem.  4%,  in  full,  and  on 
£300,000  irredeem.  11%,  in  full,  to- 
gether absorbing  £28,721.  Profit: 
After  paying  Deb.  int.  and  allowing 
£19,361  for  deprecn.  of  leaseholds, 
nett  profit  is  £17,243,  (£3.804  Dec.  '12; 
£11,760  D*©.  Jll);  bt.  ford.  £18,037; 
total  available  £35,280.  Div.  de- 
dared  :  Prep,  stock,  on  £500,000  cum. 
5%,  nil,  leaving  19%  arrears.  Ord. 
i  stock,  on  £840,670,  nil,  and  on  Ord. 
shares,  £160,000,  nil   (nothing  since 
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1%  Dec.  '08).  To  extra  directors'  fees 
£323;  transferred  to  Suspense  a/c 
£20,000;  carried  ford.  £14,957.  Re- 
serve :  Reserve  fund  (incl.  Free- 
holds and  Leaseholds  Suspense  a/c 
appears  at  £74,260.  Co.  has  gilt- 
edged  securities  (at  cost)  £50,000. 
Auditors'  certificate  is  subject  to 
sufficiency  of  deprecn.  allowances. 
Assets  :  Balance  eheet  shows 
£2,463.Hbb  total  assets.  Liquid  assets 
(incl.  casks,  horses,  vans,  etc.) 
amount  to  £338,963,  and  current 
liabs.  to  £53,698.  Meeting  27  Mar.  14. 
for  prev.  ales  see  'Investors  4/-  Year  Book' 

CLAYTON      &      SHUTTLE  WORTH 

(Engineers),  tables  p.  64.— 13th  ann. 
rep.  to  31  Dec.  '13.  Profit:  After 
allowing  £8,191  for  deprecn.,  nett 
profit  is  £53,495,  (£58,208  Dec.  '12; 
£69,084  Dec.  '11);  bt.  ford.  £16,693; 
total  available  £70,188.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£350,000  cum.  5%,  in  full,  absorbing 
£17,500.  Ord.  shares,  on  £450,000, 
6|%,  absorbing  £29.250.  Reserve: 
To  Reserve  fund  £10,000,  making  it 
£110,000,  against  which  are  un- 
particularised  investments  (at  cost) 
£22,232.  Carried  ford.  £13,438. 
Assets  :  Balance  sheet  shows 
£1,003,163  assets  of  tangible  property, 
of  which  £758,888  is  liquid.  Current 
liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £41,724.  Meeting 
Lincoln  8  Apl.  '14. 

Year.         Highest.    Lowest.    Div.  % 
£5  Pref.    (Divs.  due  Apl.  Oct.) 

1908    4|    ...        3}    ...  5 

1909    43;    ...        3     ...  5 

1910    Ai    ...        3*    ...  5 

1911    51    ...        4     ...  5 

1912    5i    ...        4?    ...  5 

1913    5i    ...        4|    ...  5 

£1  Ord.    (Div.  due  Apl.) 

1908    I    ...         1    ...  Nil 

1909    |    ...  t%  ...  2 

1910    |    ...  ^  ...  5 

1911    13'5  ...  i    ...  5 

1912    1^.  ...  H  ...  6| 

1913    1^  ...         ft  ...  6h 

For  prev.  ales  see  'Investors  4/-  \  ear  Book' 

COLONIAL  BANK,  tables  p.  28.— 
152nd  half-yearly  rep.  to  31  Dec.  '13. 
Profit:  Nett  profit  £29,870,  (£24,776 
June  '13;  £25,375  Dec.  '12);  bt.  ford. 
£29.057;  total  available  £58,927.  Div. 
declared:  Shares,  on  £600,000,  6% 
p.a.  (as  usual),  absorbing  £18,000.  Re- 
serve :  Reserve  fund  appears  at 
£125,000  (after  replacement  of  £25,000 
previously  transferred  to  special  Re- 
serve for  deprcn.  of  securities).  Special 
Reserve  for  deprcn.  of  Securities  ap- 
pears at  £25,000.  To  further  deprecn. 
of  securities  £10,000.  Carried  ford. 
£30,927.  Assets  :  Balance  sheet  shows 
£3,578,878  assets  of  tangible  property 
(subject  to  deprecn.  of  securities) 
bank  premises,  etc.,  appearing  at 
£80,000,  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £2,769,951. 
Meeting  1  Apl.  '14. 
Year.  Highest.   Lowest.   Div.  % 

£20  Shares.  £6  pd.    (Divs.  Apl.  Oot.) 

1908    5?    ...        43    ...  6 

1909    6&    ...        5     ...  6 

1910    5§    ...        5g    ...  6 

1911    843  5*    ...  6 

1912    8g    ...        5f*  ...  6 

1913    7     ...        53    ...  6 

For  prev.  ales  see  'Investors  41-  Year  Book' 
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COOK  (JAMES  W.)  &  CO.*  (Wharfin- 
gers), tables  p.  41. — 17th  aim.  rep. 
to  31  Dec.  '13.  Interest :  Mortgages 
and  Loans,  on  £33.500  Mortgages, 
in  full,  and  on  £7,485  Loans,  in  full, 
together  absorbing  £2,140.  Profit: 
After  paying  above  int.  and  allow- 
ing £5,209  for  depreen.,  nett  profit 
is  £16,506.  (£18.389  Dec.  '12;  £15,384 
Dec.  '11);  bt.  ford.  £17,021;  total 
available  £33,527.  Div.  declared : 
Prep,  shares,  on  £130,000  cum.  5%, 
in  full,  absorbing  £6,500.  Ord.  shares, 
on  £105,000,  6%,  absorbing  £6,300  (6% 
Dec.  '12;  5%  Dec.  '11).  Carried  ford. 
£20,727.  Rbsbrvb  :  Reserve  remains 
at  £2,153,  employed  in  the  business. 
Premiums  paid  on  Mortgage  Re- 
demp.  policy  amount  to  £2,617.  As- 
sets :  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 
property,  buildings,  plant,  etc.,  for 
£276,032.  Liquid  assets  amount  to 
£37,436  and  current  liabs.,  apart 
from  final  divs.,  to  £10,295.  Meeting 
27  Mar.  '14. 

Year.  Highest.   Lowest.   Div.  % 

£5  Prbp.  Shares.    (Div.  Jan.  July.) 

1908    4     ...        2i    ...  5 

1909    4     ...        3      ...  5 

1910    4     ...        3     ...  5 

1911    4*    ...        3i    ...  5 

1912    4|    ...        4     ...  5 

1913    4g    ...        31    ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

COUNTY  OF  LONDON  ELEC.  SUP- 
PLY, tables  p.  54.— 20th  ann.  rep.  to 
31  Dec.  '13.  Interest:  Deb.  stock,  on 
£500,000  redeem.  1st  Ah%,  and  on 
£500.000  redeem.  2nd  4i%,  both  in 
full,  together  absorbing  £42,375. 
Profit:  After  paying  Deb.  int.  and 
placing  £33,000  to  reserve  for  de- 
preen., repairs  and  renewals,  nett 
profit  is  £71.764.  (£62,543  Dec.  '12; 
£55,449  Deo.  '11);  bt.  ford.  £5,215; 
total  available  £76.979.  Div.  de- 
clared :  Prbf.  shares,  on  £550.000 
cum.  6%,  in  full,  absorbing  £31,075. 
Ord.  sharbs.  on  £590,000,  7%,  absorb- 
ing £38,891.  Carried  ford.  £7,013. 
Resbrvb  :  There  is  no  Gen.  Reserve 
fund.  Reserve  for  depreen.,  repairs 
and  renewals  now  stands  at  £65.352. 
Assets  :  Balance  sheet  shows  Cap. 
expenditure  £1.952,698,  investments 
£204.924,  and  other  assets  (mainly 
liquid)  £165,023.  Current  liabs.. 
apart  from  final  divs..  amount  to 
£58.462.  Meeting  16  Mar.  '14. 
Year.  Highest.  Lowest.  Div.% 

1st  Dhbs.    (Int.  due  Jan.  July.) 

1908    110     ...     103     ...  4J 

1909    109     ...     103     ...  4* 

1910    109     ...     103     ...  4i 

1911    112     ...     104     ...  4$ 

1912    110     ...     104     ...  4i 

1913    106     ...     102     ...  4* 

2nd  Dbbs.    (Int.  due  May  Nov.) 

1908    102  ...  95  ...  4$ 

1909    104  ...  98  ...  4* 

1910    103  ...  98  ...  4| 

1911    104  ...  98  ...  4A 

1912    104  ...  98  ...  4i 

1913    102  ...  96  ...  41 

£10  Pref.  (Divs.  due  Mar.  Sep.) 

1908    118    ...  101  ...  6 

1909    til    ...  10*  ...  6 

1910    llg    ...  10*  ...  6 

1911    n\i ...  m  ...  6 

1912    I2jj    ...  to!  ...  6 

1913    12g  10i  ...  6 


Year.  Highest.  Lowest.  Div.%, 

£10  Ord.   (Divs.  due  Mar.  6ep.) 

1908    9J    ...        6*    ...  5 

1909    9*   ...        1\    ...  5 

1910    81    ...        7g    ...  6 

1911    93    ...        7i    ...  6 

1912    12|    ...        9     ...  6 

1913    12|    ...       10|    ...  7 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

CRANE  &  SONS  (Musical  Instrument 

Mfrs.),  tables  p.  41.— 17th  ann.  rep. 
to  31  Deo.  '13.  Profit:  After  paying 
Directors'  fees  and  allowing  for 
depreon.,  nett  profit  is  £17,150, 
(£20,613  Dec.  '12;  £21,888  Dec.  '11);  bt. 
ford.  £7,705;  total  available  £24,855. 
(No  Debs.)  Div.  declared :  Pre?, 
shares,  on  £100.000  cum.  6%,  in  full,, 
absorbing  £6,000.  Ord.  sharbs,  on 
£100,000,  10%,  absorbing  £10,000  (10% 
Dec.  '12;  10%  Dec.  '11).  Resbrvb  :  To- 
Gen.  Reserve  £151.  making  it  £10,925. 
To  Reserve  a/c  £3,000,  making  it 
£82,460.  Pref.  Div.  Guarantee  Re- 
serve fund  remains  at  £12,000  (se- 
cured on  freehold  property),  and  In- 
surance fund  is  £3,324.  All  reserves 
are  employed  in  the  business.  Car- 
ried ford.  £5,704.  General  Property 
depreen.  £4,000  has  been  provided 
for  the  year.  Assets  :  Balance  sheet 
shows  £390,087  assets  of  tangible;' 
property,  of  which  £327,086  is  liquid. 
Current  liabs.,  apart  from  Ord.  div, 
declared,  amount  to  £61,673. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

CROSFIELO     (JOSEPH)     &  SONS 

(Soap  Mfrs.),  tables  p.  41.— 17th  ann. 
rep.  to  30  Nov.  '13.  Alteration  lit 
Cap.  a/c.  £250,000  cum.  6%  Pref. 
shares  were  issued  during  the  year 
and  £187,198  had  been  paid  up  at? 
date  of  a/cs.  Interest:  Deb.  stock,  oar 
£150,000  irredeem.  4*%.  in  full,  and 
on  £140,000  irredeem.  4J%  "  A,"  also 
in  full.  Profit  :  Nett  profit  is  not  ascer- 
tainable as  no  P.  &  L.  a/c  is  mad* 
public,  but,  after  paying  Deb.  int., 
providing  £20,000  depreen.  and 
transferring  £20,000  to  General  Re* 
serve,  surplus  oarried  ford,  ia 
£10,076  (£9,849  Nov.  '12;  £8,163  Nov. 
'11).  Div.  declared  :  Pref.  shares,  oib 
£400,000  cum.  5%.  in  full;  on  £187.198' 
cum.  6%,  nothing  yet  due.  Ord, 
shares,  on  £300,000,  divs.  not  mad* 
public.  Reserve  ;  To  General  Re- 
serve a/c  £20,000,  making  it  (after 
transfer  of  £100,000  to  write  of! 
Goodwill)  £120,500.  Insurances  and 
other  reserves  o-ppear  at  £10,643. 
Assets  :  Balance  sheet  shows 
.£1,556,555  assets  of  tangible  property,, 
of  which,  apart  from  stocks  which 
are  lumped  with  rolling  stock, 
steamers,  bargee,  etc.,  for  £558,398, 
liquid  assets  amount  to  £318,152^ 
There  are  £233,938  current  liabs. 
Meeting  Warrington  27  Jan.  '14. 
For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

CURTIS  S   &  HARVEY  (Explosives 

Mfrs.).  tables  p.  41. — 15th  anh.  rep. 
to  31  Dec.  '13.  Interest:  Deb.  stock, 
on  £453,000  redeem.  4J%  1st,  in  full, 
absorbing  £19,252.  Profit:  After 
paying  Deb\  int.,  (nett  profit  is 
£48,117,  (£38.105  Dec.  '12;  £28.581 
Dec.  '11);  bt.  ford.  £15,450;  total 
available  £63.567.  Div.  declared: 
Shares,  on  £286,250,  10%  (7i%  Dec 
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'12;  6h%  Dec.  '11),  absorbing  £26,955. 
Reserve:  To  Reserve  fund  £15,000, 
making  it  £60,000.  To  Accident  Re- 
serve fund  £5,000,  making  it  £15,000. 
Oo  bas  investments  £52,143.  Carried 
ford.  £16,612.  Deprecn.  £1,000,  bas 
been  allowed  on  leasehold  land, 
buildings,  etc.,  for  the  year.  As- 
sets :  Balance  sheet  show©  £939,125 
assets  of  tangible  property  and  new 
patents  and  trade  marks  valued  at 
£5.  Liquid  assets  amount  to  £484,350, 
<and  current  liabs.,  apart  from  final 
div.  declared,  to  £89,400.  Meeting 
31  Mar.  '14. 

For  prev.  a/c«  see  'Investor*  4/-  Year  Book' 

OANIELL  &  SONS'  BREWERIES* 
(Colchester),  tables  p.  30.— 28th  ann. 
rep.  to  31  Dec.  '13.  Interest :  Deb. 
Stock,  on  £125,000  1st  mort.  perp. 
4|%,  on  £125,000  "B"  perp.  4|%, 
and  on  £89,000  "  0  "  perp.  4%,  all  in 
full,  absorbing,  with  int.  on  mort- 
gages and  loans,  £15,329.  Profit: 
After  paying  Deb.  and  other  int.  and 
allowing  £642  for  deprecn.,  nett  pro- 
fit is  £7,210,  (£5,522  Dec.  '12;  £7,561 
13  mos.  to  Deo.  '11);  bt.  ford.  £742; 
total  available  £7,952.  Div.  declared : 
Prep,  shares,  on  £75,000  cum.  7%,  in 
ioll,  absorbing  £5,250.  Ord.  shares, 
on  £75,000,  1%,  absorbing  £750  (nil 
Dec.  '12;  1%  Dec.  '11).  Reserve:  To 
Reserve  a/c  £1,000,  making  it 
£16,824,  employed  in  the  business. 
Carried  ford.  £952.  Assets  :  Balance 
sheet  does  not  show  position  as 
Goodwill  is  lumped  with  freehold 
and  leasehold  properties,  plant,  etc., 
for  £487,926.  Liquid  assets  amount 
to  £45,149  and  current  liabs.,  apart 
from  divs.  declared,  to  £l6,100. 
Mortgages  and  loans  £19,401  appear 
among  the  liabs.  Meeting  Colchester 
17  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Booh' 


DELHI  &  LONDON  BANK,  tables  p. 
28.— 138th  half-yearly  rep.  to  31  Dec. 
'13.  Profit:  Nett  profit  is  £11,382, 
(£10,895  June  '13;  £9,411  Dec.  '12); 
bt.  ford.  £4,855;  total  available 
£16,237.  Div.  declared:  Shares,  on 
JB337.625  4%  p.a.  (as  usual),  absorb- 
ing £6,752.  Reserve  :  To  Reserve  fund 
£3,500,  making  it  £21,000.  To  Provi- 
dent fund  £645.  Carried  ford.  £5,340. 
Assets  :  Balance  sheet  shows 
£2,281,342  assets  of  tangible  pro- 
perty, bank  premises,  etc.,  appear- 
ing at  £45,068,  and  the  remainder 
being  liquid.  Current  liabs.,  apart 
from  div.  declared,  amount  to 
£1,909,979.  Meeting  1  Apl.  '14. 
For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

OICKESON  (RICHARD)  (Wholesale 
Grocers),  tables  p.  41.— 13th  ann.  rep. 
to  31  Dec.  '13.  Profit:  After  paying 
directors'  fees  and  allowing  for  de- 
precn., nett  profit  is  £31,267,  (£29,244 
Dec.  '12;  £31,518  Dec.  '11);  bt.  ford. 
£17,607;  total  available  £48,874.  (No 
Debs.)  Div.  declared:  Pref.  shares, 
on  £225,376  cum.  6%,  in  full,  absorb- 
ing £13,522.  Ord.  shares,  on  £120,000, 
8%  (incl.  2%  bonus),  absorbing 
£9,600  (8%  Dec.  '12;  8%  Dec.  '11). 
Reserve:  To  Reserve  a/c  £7,500,  mak- 
ing it  £50,000.  Carried  ford.  £18,252. 
Amount  allowed  for  deprecn.  is  not 
stated.   Assets  :  Balance  sheet  shows 
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£648,731  assets  of  tangible  property, 
and  Goodwill  valued  (as  before)  at 
£64,152.  Liquid  assets  amount  to 
£443,372,  apart  from  investments 
£122,322.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £279,664. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


DICKINS    &     JONES*  (Drapers), 

tables  p.  41. — 14th  ann.  rep.  to  20 
Jan.  '14.  Profit:  Nett  profit  is 
£60,407,  (£60,193  Jan.  '13;  £67,275 
Jan.  '12');  bt.  ford.  £25,025;  total 
available  £85,432.  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £250,000 
cum.  5%,  in  full,  absorbing  £11,771. 
Ord.  shares,  on  £350,000,  14%,  of 
which  1|%  is  bonus  (14%  Jan.  '13  and 
'12),  absorbing  £46,142.  Rbservb: 
To  General  Reserve  fund  £2,500,  mak- 
ing it  £37,000,  employed  in  the  busi- 
ness. Carried  fora.  £25,019.  Leases 
Sinking  fund  appears  at  £117,145. 
Pref.  Shareholders  Special  Reserve 
fund  appears  at  £50,000,  against 
which  Trustees  hold  Consols  (at  cost) 
£52,492.  Deprecn.  £2,262  has  been 
allowed  on  fixtures,  motors,  etc.,  for 
the  year.  Assets  :  Balance  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  freehold 
and  leasehold  properties  for  £531,658. 
Liquid  assets  amount  to  £273,026, 
and  current  liabs.,  apart  from  final 
appropriations,  to  £20,765.  Meeting 
18  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


DIRECT     SPANISH  TELEGRAPH, 

tables  p.  71.— 62nd  ann.  rep.  to  31 
Dec.  '13.  Alteration  in  Cap.  a/c.  £800 
Debs,  have  been  redeemed.  Interest : 
Debentures,  on  £29,200  redeem.  4j|%, 
in  full.  Profit:  After  paying 
Deb.  int.  and  providing  Deb.  Re- 
demp.  fund  contribution,  nett 
profit  is  £14,130,  (£17,099  Dec.  '12; 
£11,326  Dec.  '11);  bt,  ford.  £548;  total 
available  £14,678.  Div.  declared : 
Pref.  shares,  on  £30,000  cum.  10%, 
in  full,  absorbing  £3,000.  Ord.  shares, 
on  £64,655,  4%,  absorbing  £2,586  (as 
usual).  Reserve  :  To  Reserve  fund 
£9,000,  making  it  £60,187.  Deb.  Re- 
demp.  fund  stands  at  £29,025. 
Against  these  funds  are  investments 
(at  cost)  £86,462.  Reserve  for  con- 
tingencies stands  at  £3,613.  Car- 
ried ford.  £92.  Assets  :  Balance 
sheet  shows  £230,877  assets  of 
tangible  property,  including  above 
investments,  and  liquid  assets  £23,424. 
Current  liabs.  amount  to  £14,104. 
Meeting  18  Mar.  '14. 
For  prev.alcs  see  'Investors'  il-  Year  Book.' 


EASTERN  BANK,  tables  p.  28.— 4th 
ann.  rep  to  31  Dec.  '13.  Profit:  Nett 
profit  £39,154,  (£33,826  Dec.  '12; 
£23,996  Dec.  '11);  bt.  ford.  £7,998; 
total  available  £47,152.  Div.  de- 
clared :  Shares,  on  £400,000,  6%  (5% 
Dec.  '12;  4%  Dec.  '11),'  absorbing 
£24,000.  Reserve:  To  Reserve  fund 
£15,000,  making  it  £30,000.  Carried 
ford.  £8,152.  Assets  :  Balance  sheet 
shows  £3,299,295  assets  of  tangible 
property,  practically  all  of  which  is 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £2,837,143. 
Meeting  5  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 
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EDINBURGH  COLLIERIES,  tables  p 
65. — 14th  ann.  rep.  to  31  Jan.  '14 
Alteration  in  Cap.  a/c.  £1.300  Debs 
have  been  redeemed.  Interest :  De- 
bentures, on  £26,800  redeem.  4%,  in 
full.  Profit:  After  paying  Deb.  int 
and  aLlowing  £25,000  for  deprecn., 
nett  profit  is  £38,970,  (£40,264  Jan. 
'13;  £347  Jan.  '12);  bt.  ford.  £6,297; 
total  available  £45,267.  Div.  de> 
clared :  Prbf.  shares,  on  £102,225 
cum.  5%,  in  full,  absorbing  £5,111 
Obd.  shares,  on  £348,860,  6%,  absorb- 
ing £20.932.  Carried  ford.  £19,224. 
Reserve  :  There  is  no  Reserve  fund. 
Assets  :  Balance  sheet  shows  £558,940 
assets  of  tangible  property,  after  de- 
ducting £3,217  for  bond  on  house 
properties.  Liquid  assets  amount  to 
£53,078  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £38,510. 
Meeting  Musselburgh  3  Apl.  '14. 
Year.  Highest.   Lowest.  Div.% 

£1  Ord.    (Div.  due  April.) 

1908    1%    ...        l     ...  Nil 

1909    H    ...         |    ...  Nil 

1910    lft  ...         I    ...  Nil 

1911    1     ...         H  ...  Nil 

1912    lft  ...         *|  ...  J0 

1913    lft  ...         |    ...  6 

£1  Ord.  15s.  pd.   (Div.  due  Apl.) 

1908    lft  ...        l     ...  Nil 

1909    U    ...  3    ...  Nil 

1910    1*  ...  g    ...  Nil 

1911    3    ...  ft  ...  Nil 

1912    lft  ...  g    ...  10 

1913    lft  ...  ft  ...  6 

For  prev.alcs  see  'Investor*'  4/-  Year  Book.' 

ELDER  LINE,  tables  p.  69.— 15th 
ann.  rep.  to  31  Dec.  '13.  Alteration 
in  Cap.  a/c.  £30,700  Deb.  stock  has 
been  redeemed.  Interest :  Deb.  stock, 
on  £173,010  redeem.  4J%,  in  full,  and 
on  £30,700  to  date  of  redemp.,  to- 
gether absorbing  £8,740.  Profit: 
After  paying  Deb.  int.  and  allowing 
for  deprecn.,  nett  profit  is  £30,235, 
(£27,798  Dec.  '12;  £35,733  Dec.  '11); 
bt.  ford.  £2,098;  total  available 
£32.333.  Div.  declared :  Shares,  on 
£500,01)0,  5%,  absorbing  £25,000  (5% 
Dec.  '12;  5%  Dec.  '11).  Rbserve  :  To 
Reserve  fund  £5,000,  making  it 
£30,000,  employed  in  the  business. 
Carried  ford.  £2,333.  Amount  allowed 
for  deprecn.  is  not  stated.  Assets  : 
Balance  sheet  shows  £948,864  assets 
of  tangible  property,  of  which 
£141,539  is  liquid.  Current  liabs. 
amount  to  £243,521.  Meeting  30  Mar. 
'14. 

Year.  Highest.   Lowest.   Int.  % 

Dhbs.     (Int.  due  May  Nov.) 

1908    loo     ...      99     ...  4^ 

1909    106     ...     100     ...  4* 

1910    104     ...     100     ...  4i 

1911    106     ...     100     ...  4* 

1912    105     ...       99     ...  4* 

1913    104     ...       97     ...  4* 

EVANS  (D.  H.)  &  CO.,*  tables  p.  42.— 
20th  ann.  rep.  to  19  Feb.  '14.  Inte- 
rest :  Deb.  stock,  on  £150,000  redeem. 
4J%,  in  full,  absorbing,  with  other 
int.,  £8,054.  Profit:  After  paying 
Deb.  int.,  etc.,  and  providing  for  de- 

frecn.,  nett  profit  is  £69,924,  (£69,614 
eb.  '13;  £65,787  Feb.  '12);  bt.  ford. 
£7.132;  total  available  £77,056.  Div. 
declared:  Prbf.  shares,  on  £200.000 
•urn.  6%,  in  full,  -absorbing  £12  OP0. 
Ord.  shares,  on  £180,194.  17i%.  ab-  I 


©orbing  £31,534.  Founder's  shares, 
on  £2,000,  paid  div.  of  £20.500 
(£20,000  Feb.  '13;  £18.500  Feb.  '12). 
Reservb:  To  Reserve  fund  £4.531, 
making  it  £185,947  employed  in  the 
business.  Staff  pension  fund  appears 
at  £5,250.  Deb.  redemp.  fund  appears 
at  £4,482  in  hands  of  trustees.  Car- 
ried ford,  on  a/o  Ord  shares  £8.245; 
Founder's  shares  £246.  Co.  is  liable 
for  mortgage  £32.650.  Assets.-  Bal- 
ance sheet  does  not  show  position 
owing  to  Goodwill  being  lumped 
with  property  and  leases  for  £555,451. 
Of  the  remaining  assets  £221,976  are 
liquid.  Current  liabs.,  apart  f'-om 
final  divs.,  amount  to  £51,492.  Meet- 
ing 31  Mar.  '14. 

Year.  Highest.   Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 

1910    107     ...     104     ...  4J 

1911    105     ...     101     ...  4i 

1912    105     ...       99       .  44 

1913    105     ...     100     ...  4i 

£1  Pref.    (Div.  due  Apl.  Oct.) 

1908    1ft  ...        lft  _  < 

1909    ij    ...  ...  6 

1910    lh  ...        1?    ...  6 

1911    1|    ...        1£  ...  6 

1912    lft  ...        if  ...  6 

1913    lg    ...        4  ...  6 

£1  Ord.    (Div.  due  Apl.  Oct.) 

1908    3ft  ...        2fi  ...  22| 

1909    3&    ...        2g    ...  Ill 

1910    21    ...        2|    ...  m 

1911    3,1b  ...        2ft  ...  lit 

1912    2{|  ...        2i    ...  Ill 

1913    211  ...        2|    ...  17i 

For  prev.alcs  see  'Investors'  4/-  Year  Boofc/ 

eJ.V£NoSJD  H  )  *  00  .  FOUNDERS' 
SHARES  CO.,  tables  p.  42.— 15th  ann. 
rep.  to  19  Feb.  '14.  Profit:  Nett  re- 
venue £18,839,  (£18,372  Feb.  '13: 
£16,972  Feb.  '12) ;  bt.  ford.  £210 ;  total 
available!  £19,049.  (No  Debs.)  Div. 
declared:  Shares,  on  £118,920,  163% 
(16*%  Feb.  '13;  15  5-12%  Feb.  '12),  ab- 
sorbing £18,664.  Carried  ford.  £385. 
Reserve:  There  is  no  Reserve  fund. 
Assets  :  Co.  holds  1,982  original 
Founders'  shares  of  £1  each  in  D.  H. 
Evans  and  Co.,  Ltd.,  valued  at 
£118,920.  The  remaining  assets 
£15,608  are  liquid.  Current  liabs., 
apart  from  final  div.  declared,, 
amount  to  £292.  Meeting  31  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

EVANS  SONS.  LESCHER  &  WEBB. 

tables  p.  42.— 12th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£52,000  redeem.  4%,  in  full,  absorb- 
ing £2,080.  Profit:  After  paying" 
Deb.  int.,  nett  profit  is  £25,213, 
(£25,976  Dec.  '12:  £32.583  Dec.  511); 
bt.  <ord.  £1,015;  total  available 
£26,228.  Div.  declared  :  Prbf.  shares, 
on  £350,000  cum.  5%,  in  full,  absorb- 
ing £17,500.  Ord.  shares,  on  £150,000, 
5%  (7i%  Dec.  '12;  10%  Dec.  '11),  ab- 
sorbing £7,500.  Reserve  :  There  is 
no  Reserve  fund.  Carried  ford. 
£1,228.  Deprecn.  allowed  is  not 
stated  in  a/oe.  Among  liabs.  are 
mortgagee  and  interest  accrued 
£46,484.  Assets  :  Balance  sheet 
shows  £632,919  assets  of  tangible  pro- 
perty (inch  investments,  unexhausted 
nsurance  and  expend,  on  advertis- 
ing at  £44,639),  and  Goodwill,  trade 
marks,  etc..  valued  at  £98,229.  Liquid 
assets     (excl.     investments,  eto.) 
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amount  to  £368,590,  and  current 
liabs.,  incl.  mortgages,  but  apart 
from  final  appropriations,  to 
£175,108.  Meeting  Liverpool  13  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Booh' 

FINANCIAL  NEWS,  tables  p.  42.— 
17th  ann.  rep.  to  31  Dec.  '13.  Profit: 
Nett  profit  is  £13,110,  (£19,590  Dec. 
'12;  £20,395  Dec.  '11);  bt.  ford. 
£3,221;  total  available  £16,331.  (No 
Debs.)  Div.  declared:  Prep,  shares, 
on  £150,000  1st  cum.  5%,  in  full,  ab- 
sorbing £7.062;  and  on  £50,639  2nd 
cum.  6%,  in  full,  absorbing  £2,861. 
Ord.  shares,  on  £50,000,  10%  (20% 
Dec.  '12;  25%  Dec.  '11),  absorbing 
£4,708.  Carried  ford.  £1,700.  Re- 
serve :  Reserve  funds  remain  at 
£30,000  and  £10,000  respectively.  Co. 
holds  investments  in  Govt,  stock, 
etc.,  £40,912,  and  in  allied  cos. 
£54,286.  Auditors  report  that  Metro- 
politan Consol.  (£24,270)  and  London 
County  Council  (£6,068)  stocks  ap- 
pear in  a/ cs  at  considerably  higher 
than  market  prices.  Assets  :  Bal- 
ance sheet  shows  £121,691  assets  of 
tangible  property,  and  Copyright  and 
Goodwill  valued  at  £198,232.  Liquid 
assets  amount  to  £66,211,  and  cur- 
rent liabs.,  apart  from  final  divs., 
to  £20,269.  Meeting  13  Mar.  '14. 
I  Year.  Highest.   Lowest.   Div.  % 

£1  1st  Prep.  (Divs.  due  Jan.  July.) 

1910    3    ...         I   -  5 

1911    g    •••         I    •••  5 

1912    H  %  -  5 

1913    I    -         &  -  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

FLETCHER,  RUSSELL  &  CO.,  tables 
p.  65. — 22nd  ann.  rep.  to  31  Dec.  '13. 
Interest:  Debentures,  on  £98,000  re- 

I  deem.  4%,  in  full.  Profit  :  After  pay- 
ing Deb.  int.  and  allowing  £8,762  for 

I  deprecn.,    n/ett    profit    is  £21,145, 

!  (£17,695  Dec.   '12;  £6,751  Dec.  '11); 

I  bt.  ford.  £3,057;  total  available 
£24,202.  Div.  declared:  Pref.  sharbs, 
on  £50,000  cum,  6%,  in  full,  absorb- 
ing £3,000.   Ord.  shares,  on  £100,000, 

I  10%  (incl.  5%  bonus),  absorbing 
£10,000  (7J%  Dec.  '12;  5%  Dec.  '11). 
Rbservb  :  To    Reserve  fund  £6,920, 

I  making  it  £15,170,  employed  in  the 
business-.  Deb.  redemp.  a/c  stands 
at  £400.  Carried  ford.  £4,282.  Assets  : 
Balance  sheet  shows  £291,275  assets 
of  tangible  property  (£144,377  being 

I  liquid),  and  £4,385  own  Debs,  pur- 

1  chased.   Current  liabs.,  apart  from 

I  dive,  declared,  amount  to  £16,309. 
Meeting  Warrington  18  Mar.  '14. 

i  For  prev.  ales  see  'Investors  4/-  Year  Book' 

FRANCE  (WM.)  FENWICK  &  CO.* 
(Shipowners,  etc.).  tables  p.  69.— 13th 
ann.  rep.  to  31  Dec.  '13.  Alteration 
in  Cap.  a/c.    £3,223  more  Deb.  stock 
has  been  redeemed  and  cancelled. 
Interest:  Dbb.  stock,  on  £179,777  re- 
|   deem.  1st  mort.  4£%,  in  full,  absorb- 
!  ing,  with  Sinking  fund  contribution, 
I  £19,083.    Profit:  After  paying  Deb. 
\   int.  and  Sinking  fund  contribution, 
f   nett  profit  is  £76.757.  (£50,770  Deo. 
'12  ;  £35,501  Dec.  '11) ;  bt.  ford.  £6,963  ; 
total    available    £83,720.     Div.  de- 
;    clared:    Prbp.   shares,    on  £150,000 
f   cum.  5i%.  in  full,  absorbing  £8,250. 
Ord.  shares,  on  £150,000,  12%  (incl. 


4%  bonus),  absorbing  £18,000  (10% 
Dec.  '12;  10%  Dec.  '11).  Reserve: 
To  Reserve  a/o  £50,000  (incl.  addi- 
tional provision  for  deprecn.),  mak- 
ing it  £130,000.  Carried  ford.  £7,470. 
Assets  :  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 
leasehold  property,  machy.,  steamers* 
investments,  etc.,  for  £401,108.  Liquid 
assets,  apart  from  investments, 
amount  to  £109,657.  There  are  also 
among  the  assets  secured  loans 
£40,000.  Current  liabs.,  apart  from 
final  divs.,  amount  to  £67,435.  Meet- 
ing 23  Feb.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Debs.    (Int.  due  June  Deo 

1908    104     ...      98     ...  4£ 

1909    104     ...     100     ...  44 

1910    102     ...       98     ...  Ah 

1911    102     ...       96     ...  4| 

1912    102     ...       97     ...  4* 

1913    101     ...       96     ...  4i 

£5  Pref.   (Divs.  due  Mar.  Sep.) 

1908    5     ...        4^    ...  5| 

1909    5     ...        4|    ...  5| 

1910    5     ...        4£    ...  5| 

1911    45    ...        4i    ...  5| 

1912    41    ...        41    ...  5| 

1913    5     ...        4J    ...  bi 

For  prev.  a/cs  see  'Investors  4J-  Year  Book' 

FRANKAU  (ADOLPH),  tables  p.  42.— 
16th  ann.  rep.  to  31  Dec.  '13.  In- 
terest :  Deb.  stock,  on  £20,000  redeem. 
6%  1st,  in  full,  absorbing  £1,200. 
There  are  also  2nd  Mort.  Debs,  for 
£10,000  deposited  with  bankers  as 
eecurity  for  temporary  loans.  Pro- 
pit:  After  paying  Deb.  int.  and  pro- 
viding for  deprecn.,  nett  profit  is 
£8,416,  (£8,451  Dec.  '12;  £11,611  Dec. 
'11);  bt.  ford.  £822;  total  available 
£9,238.  Div.  declared:  Prep,  shares, 
on  £117,000  cum.  5i%,  in  full,  ab- 
sorbing £6,435.  Ord.  shares,  on 
£42,000,  4%  (6%  Dec.  '12;  11%  Dec. 
'11),  absorbing  £1,680.  Carried  ford. 
£1,123.  Reserve  :  Reserve  fund  re- 
mains at  £12,000.  Insurance  Reserve 
appears  at  £100.  Provision  for  bad 
debts  appears  at  £1,711,  and  for  de- 
precn, of  buildings  at  £1,000.  Assets: 
Balance  sheet  shows  £240,869  assets 
of  tangible  property  (of  which 
£223,603  is  liquid),  and  Goodwill, 
trade  marks,  and  patents  valued  afc 
£58,987.  Current  liabs.,  incl.  Pref. 
div.  accrued,  amount  to  £95,751, 
Meeting  24  Mar.  '14. 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

CANDY  BELT  MFC.  tables  p.  43.— 
13th  ann.  rep.  to  31  Dec.  '13.  Profit: 
After  providing  £1.111  for  deprecn., 
nett  profit  is  £23.578.  (£17,237  Dec. 
'12;  £13,104  Dec.  '11);  bt.  ford.  £1,584; 
total  available  £25,162.  Div.  de- 
clared :  Pref.  shares,  on  £66,042  cum. 
5£%,  in  full,  absorbing  £3,632.  Ord, 
shares,  on  £75,000,  11%,  of  which  1% 
is  bonus  (10%  Dec.  '12;  9%  Dec.  'ID, 
absorbing  £8,250.  Rbserve  :  To  Gene- 
ral Reserve  a/c  £2,000,  making  it 
£12,000,  employed  in  the  business;  to 
Div.  Reserve  a/c  £5,000.  Written 
off  Goodwill,  patents,  trade  marks, 
£4  000;  leaving  them  £28,000;  written 
of!  investments  £113;  to  write  off 
Suspense  a/c  £238.  Carried  ford. 
£1  929.  Assets  :  Balance  sheet  shows 
£165,491  assets  of  tangible  property, 
of  which  £118,304  is  liquid,  and  Good- 
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will,  etc.,  valued  at  £28,000.  Cur- 
rent habs.,  inch  final  Pref  div 
amount  to  £28,270.  Meeting  Seacombe' 
30  Mar.  14. 

Forprev.  ales  see  'Investors  4/-  Year  Book' 

■tfJPESft^*  COMMERCIAL  INVEST- 
MENT TRUST,  tables  p.  59.— 26th  ann 
rep.  to  28  Feb.  '14.  Interest:  Dbb. 
stock,  on  £300,000  perp.  4%,  in  full, 
absorbing  £11,300.  Profit:  After 
?^n^f  Deb-  int->  nett  Profit  is 
£40,282,  (£56,756  Feb.  '13;  £34,128 
Feb  '12);  bt.  ford.  £14,779;  total 
available  £55,061.  Div.  declared: 
Pref.  stock,  on  £300,000  non-cum  5% 
in  full,  absorbing  £14,125.  Dbf.  stock,' 
on  £300,000,  8%  (1%  of  which  is 
bonus),  absorbing  £22.600.  Reserve: 
To  Reserve  fund  £2,610,  making  it 
£105,500.  Carried  ford.  £15,726.  De- 
precn.  £14,011  has  been  allowed  on 
investments.  Assets  :  Balance  sheet 
shows  £1,055,471  assets  of  tangible 
property,  all  of  which  is  liquid.  Cur- 
rent liabs.,  apart  from  final  divs.  and 
bonus  declared,  amount  to  £10,233, 
and  contingent  liab.  on  shares  held 
to  £20,051.  Meeting  26  Mar.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Dibs.    (Int.  due  May  Nov.) 

1908    104     ...       95     ...  4 

1909    103     ...       98     ...  4 

1910    102     ...       97      .  4 

1911    101     ...       94     ..'  4 

1912    97     ...       93       '  4 

1913    95     ...       88     ..."  4 

Pref.  (Divs.  due  Mar.  Sep.) 

1908    109  ...  101  5 

1909    H6  ...  103  ..'  5 

1910    113  ...  107  ...  5 

1911    Ill  ...  104  ...  5 

1912    107  ...  101  ...  5 

1913    104  ...  99*  ...  5 

</wDef\     (Divs.  due  Mar.  Sep.) 

1908    108  ...       94  ...  7 

1909    117  ...  105  7 

1910    116  ...  110  ...  7 

1911    lib  ...  i06i  ...  7 

1912    115  ...  108  .  7 

1913    119  ...  108  ...  8 

Forprev. ales  see  'Investors'  4/-  Year  Book.' 

CLOVER  (W.  T.)  &  CO.*  (Wire  & 
Cable  Makers),  tables  p.  43.— 16th 
ann.  rep.  to  31  Dec.  '13.  Interest: 
Deb.  stock,  on  £100,000  redeem.  1st 
mort.  4}%,  in  full,  absorbing  £4,250; 
on  £76,01)0  redeem.  2nd  mort.  5%  in 
full,  absorbing  £3,800.  Profit  :  Alter 
paying  Deb.  int.,  allowing  £4,036  for 
deprecn.  and  writing  £3.603  off  cash 
investments,  nett  profit  is  £22,142 
(£30,378  Dec.  '12;  A,zi),340  Dec.  '11)-' 

„^'rd^.£7'305'>  total  available 
£29,447.  Div.  declared:  Pref.  shares. 
on  £100,000  cum.  5%,  in  full  ab- 
sorbing £4,708.  Ord.  shares'  on 
£114,850,  11%  (incl.  <L\%  bonus),  ab- 
sorbing £8,111  (7i%  Dec.  12;  1\% 
^f^'11*-  Reserve.-  To  Reserve  fi  nd 
£5,000,  making  it  £25,000.  To  1st 
mort.  Deb.  stock  redemp.  fund  £2  500. 
making  it  £35,500.  To  2nd  mort. 
Deb.  stock  redemp.  fund  £4,000,  mak- 
ing it  £28,000.  Co.  has  unparticu- 
larised  investments  £102,600  and 
cash  investments  £57,460.  Carried 
lord.  £5,128.  Investments  con- 
tingency fund  remains  at  £17  849 
Assets  :  Balance  sheet  does  not  show 
position  as  Goodwill  and  patents 
are  lumped  with  land,  buildings 
plant,  etc.,  for  £198,956.    Apart  from 


^^^ent^'  there  ape  li(luid  a*4*** 
£160,503.   Current  liabs.,  apart  from 
div.    declared,   amount   to  £44,372. 
Meeting  Manchester  16  Mar.  '14. 
Forprev.  a/cs  see  'investors  4/-  Year  Book' 

GOLDSMITHS  &  SILVERSMITHS  CO.,* 

tables  p.  43.— 15th  ann.  rep.  to  31 
Jan.  14.  Profit  :  Nett  profit  is 
£43,563,  (£45.831  Jan.  '13;  £40,199 
Jan  '12);  bt.  ford.  £19,276;  total 
available  £62,839.  (No  Debs.)  Div. 
declared:  Pref.  shares,  on  £300,000 
cum.  5%,  m  full,  absorbing  £15,000. 
Ord.  shares,  on  £300,0u0,  74%,  ab- 
sorbing £22,500.  Reserve:  To  Re- 
serve fund  £5,000,  making  it 
£115,000,  against  which  Co.  holds 
Govt.,  etc.,  securities  (market 
value)  £16,984.  the  balance  being 
employed  in  the  business.  Carried 
ford.  £20,339.  Provision  for  deprecn. 
of  leases  amounts  to  £32,736.  Assets  : 
Balance  sheet  does  not  show  position 
°wing  to  Goodwill  being  lumped 
with  leases,  furniture  and  fittings  for 
5^4,937.  Liquid  assets  amount  to 
£583,370,  and  current  liabs.,  incl. 
Pref.  div.  accrued,  to  £68,982.  Meet- 
in  24  Mar.  '14. 

Year.  Highest.   lowest.  Div.% 

190f  PREF-    (Divs  due  Mar  Sep.) 

1909  .V..V.V.V.V."      5i    .  **        5  5 

1910    5%   "        4-2    ""  5 

i9ii   sX :::    58  :::  5 

1912    5*  413  5 

i9i3   5f  .::    JH :::  f 

4nnn£1  Ord.    (Divs.  due  Mar.  Sep.) 
1908    1*    ..  1  74 

i99fo9  ::::::::::::   i| :::  • 

iffi  ::::::::::::   It  -    &  ::: 

1913   if* :::     Jg  ;;;  ]\ 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

CORRINCE  (FREDERICK)  (Drapers. 

etc.),  tables  p.  43.— 11th  ann.  rep.  to 
n°o  l£b*  I4-    PROF" :  After  allowing 
±^,000  for  deprecn.  and  placing  £625 
^°  i6^s?j[lold  sinking  fund,  nett  profit 
is  £32.597,  (£34,042  Feb.  '13;  £29.259 
Feb     '12);  bt.    ford.  £11.231;  total 
available  £43,828.      (No  Debs.)  Div 
declared :   Pref.  shares,  on  £200  000 
nl]m;„£%  Partic,  paid  5%,  absorbing 
±.10,000.     Ord.  shares,   on  £199  972 
7%,  absorbing  £13.996.    Resbrvb  :'  To 
Reserve    fund    £10,000.    making  it 
£40,000,  employed  in  the  business. 
Carried  ford-  £9,832.     Assets:  Bal- 
ance sheet  shows  £407,985  assets  of 
tangible     property     and  Goodwill 
valued     (as     before)     at  £100.854. 
Liquid   assets   amount  to  £175.594 
and    current    liabs.    (apart  from 
secured  loan  £25.000  and  final  dive.) 
to  £19,411.    Meeting  6  Apl.  '14. 
Year.  Highest.    Lowest.  Div.% 

1910   i1*       ?  -  I 

1911    1     ...  5 

1912    1     ...  \i  5 

1913    1A  ..,         £  ...  5 

1909£1  °RD'    (DiVS'  dUe  Apl'  °Ct,) 

1910  1« ;;;     1*  •••  ? 

i9n   H       I  -  I 

1912    3        I  ;;;  ? 

1913          a...    f  :;:  7 

For  prev.alcs  see  'Investors'  4J-  Year  Book.' 
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GREAT      WESTERN  COLLIERY, 

tables  p.  65  — 25th  arm.  rep.  to  31 
Dec.  '13.  Alteration  in  Cap.  a/c. 
£14,305  more  has  been  paid  up  on 
"  B  "  Ord  snares  during  the  year  and 
a  further  £12,211  received  in  ad- 
vance of  calls.  Profit:  Nett  profit, 
after  placing  £5,000  to  reserve  for 
Bhortworkings,  is  £138,420,  (£50,111 
Dec.  '12;  £53,523  Dec.  '11);  bt.  ford. 
£44,832;  total  available  £183,252. 
Div.  declared :  Pref.  shares,  on 
£50,000  cum.  10%  partic,  paid  15%, 
absorbing  £7,500.  Ord.  shares,  on 
£430,000,  15%  p.a.,  absorbing  £64,500. 
Reserve  :  To  General  Reserve  a/c 
£15,000,  making  it  £50,000.  To  re- 
serve for  development  £50,000,  mak- 
ing it  £170,000.  Both  these  funds 
are  emploved  in  the  business.  Car- 
ried ford.  £46,252.  Deprecn.  £15,000 
has  been  allowed  for  the  year. 
Assets  :  Balance  sheet  shows  £927,505 
assets  of  tangible  property,  of  which 
about  £140,000  is  liquid.  Current 
liabs.,  inch  loans  £77.747,  but  apart 
from  final  divs.  declared,  amount  to 
£118,543.  Meeting  Bristol  26  Feb.  '14. 
Year.  Highest.   Lowest.  Div.% 

£5  Prbf.    (Divs.  due  Jan.  July.) 

1908    10*    ...        9|    ...  15 

1909    10     ...        91    ...  10 

1910    10     ...        91    ...  10 

1911    10i    ...        9J    ...  10 

1912    10     ...        91    ...  10 

1913   9g    ...        9|    ...  10 

£5  Ord.    (Divs.  due  Mar.  Aug.) 

1908    71    ...        6     ...  15 

1909    6|    ...        6S    ...  10 

1910    7|    ...        61    ...  10 

1911    7g    ...        6g    ...  10 

1912    n    ...        6i    ...  10 

1913    7H  ■■■        6g    ...  15 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

GROVES  (JOHN)  &  SONS  (Brewers), 

tables  p.  31— 19th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£120,000  redeem.  4£%,  in  full,  absorb- 
ing £5,085;  on  £25.000  redeem.  5% 
"  A,"  in  full,  absorbing  £1,177.  Pro- 
fit :  After  paying  Deb.  int.  and  pro- 
viding for  deprecn.,  nett  profit  is 
£8,918,  (£8,478  Dec.  '12;  £9,559  Deo. 
*11);  bt.  ford  £1,257;  total  available 
£10,175.  Div.  declared:  Pref.  shares. 
on  £100,000  cum.  5%,  in  full,  absorb- 
ing £4,708.  Ord.  shares,  on  £60,070. 
7%  (6%  previously)  absorbing  £3.v 
Reserve:  To  Reserve  fund  £500. 
making  it  £23.500,  employed  in  the 
business.  Carried  ford.  £1,008.  Deb. 
Trustees  hold  cash  £5,411.  Among 
the  liabs.  are  mortgages  £5,557.  De- 
precn. £2,680  on  plant,  machy.,  etc., 
and  £1,100  on  leases  has  been 
allowed  for  the  year.  For  bad  debts 
£1,464  has  been  provided.  Assets: 
Balance  sheet  does  not  show  position 
owing  to  Goodwill  being  lumped 
with  brewery,  etc.,  for  £269,940.  Of 
the  remaining  assets  £68,497  are 
liquid.  Current  liabs.,  apart  from 
final  dive.,  amount  to  £20,628.  Meet- 
ing Weymouth  25  Mar.  '14. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

HADFIELOS  (formerly  Hadfield's 
Steel  Foundry  Co.,  Ld.),  tables  p.  65. 
—26th  ann.  rep.  to  31  Dec.  '13.  Pro- 
pit  :  After  allowing  for  deprecn.,  nett 
profit  is  £109,512,  (£116,298  Dec.  '12; 
£79,478  Dec.  '11);  bt.  ford.  £49,456; 
total  available  £158,968.    (No  Debs.) 


Div.  declared:  Prbf.  sharbs,  on 
£300,000  cum.  41%,  in  full,  absorbing 
£13,500.  Ord.  shares,  on  £400,000, 
20%  (incl.  bonus  5%),  absorbing 
£80,000.  Reservb  :  To  Reserve  and 
Renewals  a/c  £15,000,  making  it 
£159,000;  Special  Reserve  (pre- 
miums on  shares)  remains  at 
£195,000.  Carried  ford.  £50,468. 
Amount  allowed  for  deprecn.  is  not 
shown.  Assets  :  Balance  sheet  shows 
£1,411,380  assets  of  tangible  property, 
of  which  £794,678  is  liquid.  Cur- 
rent liabs.,  apart  from  final  div., 
amount  to  £246,911.  Meeting  Sheffield 
17  Mar.  '14. 

Year.  Highest.   Lowest.   Div.  % 

£10  Prbf.    (Divs.  due  Jan.  July.) 

1908    101    ...        91    ...  41 

1909    11     ...       10     ...  H 

1910    11      ...       10*    ...  41 

1911    10?    ...       10  ... 

1912    10|    ...        93    ...  41 

1913    101    ...       10     ...  43 

£1  Ord.    (Divs.  due  Mar.  Aug.) 

1908    3|    ...        3     ...  171 

1909    3|    ...        3§    ...  171 

1910    3g    ...        3^  ...  171 

1911    3|    ...        3     ...  171 

1912    3i    ...        2li  ...  20 

1913    3*    ...        2jf  ...  20 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

H.  &  B.  AMERICAN  MACHINE  CO. 

(Pawtucket,  U.S.A.),*  tables  p.  43.— 
2nd  ann.  rep.  to  31  Dec.  '13.  Profit: 
After  allowing  for  deprecn.,  nett 
profit  is  $188,146,  ($180,575  Dec.  '12); 
surplus  bt.  ford.  $188,393;  total  avail- 
able $376,539.  Div.  declared:  Pref. 
stock,  on  $2,400,000  cum.  6%,  dn  fulJ, 
absorbing  $144,000.  Common  stock,  on 
$1,200,000,  nil  (nil  Dec.  '12).  iSurpluB 
carried  ford.  $232,539.  Resbrvb: 
There  is  no  Reserve  fund.  Amount 
allowed  for  deprecn.  is  not  stated. 
Assets  :  Balance  sheet  does  not  show 
position  as  Goodwill  and  plant  are 
lumped  together  for  $1,353,626. 
Liquid  assets  amount  to  $2,836,750, 
and  current  liabs.  to  $357,836.  Audi- 
tors' certificate  does  not  accompany 
the  report.  Meeting  24  Feb.  '14. 
For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

HARRISON,  BARBER  &  CO*  (Horse 
Slaughterers),  tables  p.  43  — 28th  ann. 
rep.  to  31  Dec.  '13.  Profit:  Nett 
profit  is  £7,386,  (£7,158  Dec.  '12; 
£10,025  Dec.  '11) ;  bt.  ford.  £781 ;  total' 
available  £8,167.  (No  Debs.)  Div. 
declared :  Shares,  on  £130,000,  5% 
(5%  Dec  '12;  6%  previously),  absorb- 
ing £6,500.  Carried  ford.  £1.667.  Re- 
serve :  There  is  no  Reserve  fund.  Co. 
has  Consols  (market  price)  £1,576. 
Auditors  give  their  certificate  subject 
to  sufficiency  of  provision  for  de- 
precn. of  leases,  plant,  etc.  Assets: 
Balance  sheet  does  not  show  position 
owing  to  purchase  of  business  being 
lumped  with  freeholds  and  lease- 
holds, plant,  etc.,  for  £130,000. 
Liquid  assets  amount  to  £6,682,  and 
current  liabs.,  apart  from  final  div., 
to  £1,8C5.  Meeting  5  Mar.  '14. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

HASTINGS  &  ST.  LEONARDS  CAS 
CO.,  tables  p.  61.— 120th  half-yearly 
rep.  to  31  Dec.  '13.  Interest:  Dbb. 
stock,  on  £58,750.  Zl%  p.a.,  and  on 
£16  330,  4%  p.a.,  both  in  full,  to- 
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getiier  absorbing  £1,275.  Profit: 
After  paying  Deb.  int.  and  allowing 
7%  fil't^^-'M^  profit  ^  £10,069. 
ra875n/nu.ne  15 '  £9>720  Dec.  '12);  bt. 
ford.  £48  819;  total  available  £58.888. 
mCnrUred:  Converted  stock,  on 
£82,500  standard  5%  p.a.,  paid  6*% 
P.a  absorbing  £2,525;  on  £258  740 
standard  3|%  p.a.  paid  5%  p.a.,  ab- 
V^^g  ^6'°%1;  Additional  stock,  on 
£40,000  standard  5%  p.a.,  paid  6,\,% 
p.a.  absorbing  £1,140  (all  same  'as 
at  June  '13  and  Dec.  '12).  Carried 
ford.  £49.132.     Reserve:  Premiums 

f.^J3  ndi,a<L^47,864  and  Insurance 
fund  at  £4.863.  Deprecn.  £500  has 
been  allowed  on  meters  and  stoves 
fitSB7S  W?^n<>e  sn*>et  shows  total 
assets  £583,620,  of  which  £545.862  is 
represented  by  cap.  expenditure,  the 
remainder  being  liquid.  Current 
iiaos.,   apart   from   divs.  declared 

^sU5ntMa?.  'fl5'684-     MeetiDg  H^ 

"'LL  (R.  WYLIE)  &  CO.*  tables  p. 
44.— 15tn  ann.  rep.  to  31  Jan.  '14.  In- 
^3t:y,oPEB-  lT0CK'  on  ^75,000  re- 
rnl  4 %»  *n  f  ul1..  absorbing  £3,000. 
Profit  :  After  paying  Deb  int.,  nett 
P^fi*  1ST  £6,329,  (£6,100  Jan  '13; 
£5  001  Jan  '12) :  bt.  ford.  £149 
total  available  £6,478.  Div  de^ 
c^/red:T  Shabes.  on  £105,000!  5% 
(5Z°  uJan-  '13:  4%  Jan.  '12), 
absorbing     £5,250.     Reserve:  To 

?ftTn7ep  fTind  •  £1'000'  ^king  it 
9°'  n.as  investments  (at  cost) 
±.5  666.  Carried  ford.  £228.  Assets  : 
balance  sheet  does  not  show  position 
owing  to  Goodwill  being  lumped 
with  property  for  £148,125.  Of  the  re- 
maining assets  about  £46,000  are 
liquid  Current  liabs.,  apart  from 
div.  declared,  amount  to  £1  891 
Meeting  Glasgow  26  Mar.  '14. 
F or  prev.  a/cs  see  'Investors  4/-  Year  Book' 

HOLBORN  &  FRASCATI  (Restau- 
rants), tables  p.  44.— 18th  ann.  rep.  to 
31  Deo.  '13.  Interest:  Deb.  stock, 
on  £225.000  perp.  4%,  in  full,  absorb- 
ing £9,000.  Profit  :  After  paying  Deb 
mt..  nett  profit  is  £39.348,  (£40.168 
Dec  '12;  £35,754  Dec.  '11);  bt.  ford. 
£6.153;  total  available  £45,501.  Div 
declared :  Prep,  shares,  on  £150,000 
eum.  5%,  in  full,  absorbing  £7,500. 
Ord.  shares,  an  £150.000,  11%  (of 
which  3%  is  bonus),  absorbing 
£16.500.  Reserve:  To  Reserve  fund 
£10.000,  making  it  £63,053,  invested 
in  Govt.,  etc..  securities.  To  Work- 
ing Capital  Reserve  £5,000,  making 
it  £40,000.  Carried  ford.  £6,501. 
Workmen's  Compensation  fund  ap- 
pears at  £3,057.  Provision  for  re- 
demp.  of  leaseholds  stands  at  £34,189, 
invested  in  Co.'s  own  Deb.  stock. 
Asshts  :  Balance  sheet  shows  £653.838 
assotB  of  tangible  property,  of  which 
£163,028  in  liquid.  Current  liabs., 
apart  from  final  appropriations, 
amount  to  £38,444.  Meeting  25  Feb. 
'14. 

Tear.  Highest.   Lowest,   Div.  % 

Debs.    (Int.  due  Jan.  July.) 

1908    103     ...       96  4 

1909    102     ...       97     ...  4 

1910    99     ...       94     ...  4 

1911    97     ...       93  4 

1912    95     ...       90     ...  4 

1913    94     ...       88     ...  4 


Highest.  Lowest.  Div.% 
(Divs.  due  Mar.  Sep.) 
-     10|    ...        91    ...  5 
••    101  ...      4  ...  I 

•  10§    ...        9*  I 

•  10  ...  9  I 
■     10f    -        9|    ...  5 


1912 
1913 


Year. 
Prhf 

1908   

1909   

1910   

1911   

1912   

1913   

i9Q8ORD.     (Divs.  due  W-flep.) 

Hit    i8*  :::i! 

  If*  -        1t%  ...  10 

1*3  -        1*  ...  11 

For  prev.  ales  see  'Investors  4/-  Year  Book" 

HOLBORN    VIADUCT    LAND  CO 

rtb,IeSH,p-  A56— 64  th  rep.  to  "l 
SfiW3'  AJ?erati<>n  in  Cap  a/c. 
£16,760  more  Ord.  sbaras  have  been 

2£ffef   on  Thioh  £1'676  bas  bSJ 

fnJ  i\  £tde6I%  5h%'  ^  full»  absorb- 
ing £5  600.      Profit:    After  paying 

Hon  ^St**  Sj*k™S  'und  oontriS? 
tion,  nett  profit  is  £14,677,  (£12  122 

£6,153 ;  total  available  £20,830.  Div 
?fio?la''td:ri,SHARB0s'  °n  £184,916,  6i% 
IS&a"  %?-q12  ^'W'  absorbing 
rU-  i  -^Special  Repairs  £2,000. 
£aXnecJ  foId-  £6>m-  Rbserve:  Rel 
nt^f"nd+vrem.aills  at  £1,375,  em- 
'RftriATnT^11  ^%  buein&sa-  debenture 
■Kedemp.  fund  amounts  to  £56  761 
invested  in  £9,994  gilt-edged  securi? 

^QoSJiaiS-  are0  °alls  ^  advance 
fAll'  Uo*%*Z*  £6.000,  and  deposits 
±^,860.     Among  assets    is  Repairs 

has  been  allowed  on  bldgs.,  etc..  for 
deprecn.  Assets:  Balance  sheet 
shows  £399,322  assets  of  tangible  prS 
P^j7'  off  wbich  £13.641  (excl.  Deb. 
rtiTif  lUud  Jnvestmente)  is  liquid. 
Current  liabs.,  apart  from  final  ap^ 
prop  nations,  amount  to  £16  177 
Meeting  22  Jan.  '14. 
Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

h  "0,LD*°N    (H  )*    (Drapers.  Peck- 

to  2LT&-  14-  Interest:  Deb.  stock, 
on  £10.000  redeem.  4£%  1st,  in  full 
absorbing  £450.  Profit:  After  pay' 
ing  Deb.  int.  and  providing  £140  for 

i^W1'  ,°£  le^*??1?ldfl'  nett  Profit  ia 
mJ?'1?4/  i£9'J3'00  Feb-  '13=  £8.297  Feb. 
ill 'no?"  *™d-  ^3'9,00;  total  available 
£J4'024.   Div.   declared:  Shares,  on 
£50.000    10%  (10%  Feb.  '13:  9%  p.a. 
previously),  absorbing  £5,000.  Re- 
serve:   To    Revenue    Reserve  a/o 
£2.500,  making  it  £27.500,  employed 
in    the  business.      Capital  Reserve 
a/o  remains  at  £1,560.    To  directors 
extra  remuneration  £1.337.    To  spe- 
cial    alterations     £1,000.  Carried 
ford.   £4,187.      Provision  for  lease- 
hold redemp.  now  amounts  to  £643, 
separately   invested    in    L.C.O.  3% 
stock.      Co.  has  further  unparticu- 
larieed  investments  £8,779.    Assbts  : 
BaLance  sheet  does  not  show  posi- 
tion    owing     to     Goodwill  being 
lumped  with  premises  for  £68,043. 
Of    remaining    assets   £25,990  are 
liquid.     Current  liabs..  apart  from 
final  div.,  etc.,  declared  and  from 
secured  bank  loan  £3.000,  amount  to 
£4.185.    Meeting  27  Mar.  '14. 
For  prev.a/cs  see  'Investors'  4/-  Year  Boo*/ 
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HOOK  (C.  TOWNSEND)  &  CO.  (Paper 
IVHrs.)  tables  p.  44.— 27th.  ann  rep.  to 
31  Dec.  '13.  Alteration  in  Cap.  a/c. 
During  the  year  the  £8,000  3rd  Debs, 
have  been  l^edeemed.  Interest  :  De- 
bentures, on  £50,000  redeem  5%  1st, 
in  full  and  on  £20,000  redeem.  5% 
2nd.  also  in  full,  together  absorbing 
£3  370.  Profit:  Alter  paying  Deb. 
int.  and  placing  &mto*™Zf& 
a/c.  nett  proht  is  £14,005, 
Dec  *12-  £17,823  Dec.  11);  bt.  ford. 
£3,008;  total  'available  £17,012 ,  Div. 
declared:  Prep,  shares,  on  ^£1 5,000 
cum.  6%.  in  full,  ..^orbing  £900- 
Ord.  shares  on  £100,000  7/0  (7/q 
Dec.  '12)  absorbing  £J  f)00  Bb- 
sbrve:  To  Beserve  fund  £2,000, 
making  it  £5,000.  Written  off  cost 
3  additions  to  Plant  and  maohy. 
£2,611.  Carried  ford  £4  502  As- 
sets :  Balance  sheet  shows  f  229,437 
assets  of  tangible  property,  of  which 
£63,177  is  liquid.  Current  liabs  , 
anart  from  final  divs.  declared, 
amount  S  £24,873.  Meeting  25  Feb. 
'14 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

rep.  to  15  Dec.  '13.  Profit:  After 
allowing  for  depTecn.,  nett  profit _  is 
£21  599.  (£19,244  Dec.  '12;  £17,541 
Dec.  11) ;  M.  ford.  £7 \355 ;  total  avail- 
able £28,954.  (No  Debs.)  Div  de- 
clared :  Pree.  shares,  on  £100.000 
cum.  5%,  in  full,  absorbing  £5,000. 
Or?,  shares,  on  £100,000,  8%.  absorb- 
ing £8,000.  BESERVE:  To  Beserve 
fuld  £9,000.  making  it  £65,000  em- 
ployed in  the  business.  Carried  f  ord. 
£6  954.  Amount  allowed  for  deprecn 
is  not  stated.  Assets.:  Balance  sheet 
does  not  show  position  as  Goodwill 
is  lumped  with  machy.,  plant,  stock, 
etc.,  for  £138,230.  Liquid  assets, 
apart  from  stock,  amount  to 
£142,597,  and  current  liabs. .  apart 
from  final  divs..  amount  to  £89,866. 
Co.  owes  £75,000  on  heritable  bonds. 
Meeting  Glasgow  27  Jan.  14. 
Year.  Highest.   Lowest.   Div.  % 

£10  Pref.    (Divs.  due  Feb.  Aug.) 


1908   

1909   

1910   

1911   

1912   

1913   

£10  Ord. 

1908   

1909   

1910   

1911   

1912   

1913 


.  m 

.  101 

m 
.  m 
ii 
ii 

(Divs. 
15g 
15 

.  133 
135 
133 


10| 
10i 

m 

...  m 

104 

...  10* 
due  Feb.  Aug.) 
...  144 
13| 
I2g 
121 
13 
123 


8 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

IMPERIAL  HYDROPATHIC  HOTEL 
CO.  BLACKPOOL,  tables  p.  44.— 16th 
ann.  rep.  to  30  Nov.  '13.  Interest  : 
Debentures,  on  £25,000  redeem.  44%, 
in  full,  absorbing  £1,125.  Profit: 
After  paying  Deb.  int.,  nett  profit  is 
£8.973,  (£10,115  Nov.  '12;  £9.315  Nov. 
'11);  bt.  ford.  £4,701;  total  available 
£13  674.  Div.  declared:  Shares,  on 
£47,160,  12£%,  of  which  21%  is  bonus 
(125%  P-a.  since  Nov.  '05),  absorbing 
£5  895  Reserve  :  To  Beserve  fund 
£2,000,  making  it  £20,000,  employed 
in  the  business.   Carried  ford.  £5,779. 

•  OUR  USUAL  IKTHOO  OF  ANALYSIS  WOULD 


Among  liabs.  is  mortgage  on  pro- 
perty £40,000.  Deprecn.  allowed,  if 
any,  is  not  shown  in  a/cs.  Assets  : 
Balance  sheet  shows  £145,726  asoete 
of  tangible  property,  of  which  £3,445 
is  liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £1,891. 
Meeting  Blackpool  14  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

IONIAN  BANK,  tables  p.  28.— Ann. 
rep.  to  13  Jan.  '14.  Profit  :  Nett  pro- 
fit is  £24,434  (£25,099  Jan i  13; 
£22,942  Jan.  '12);  bt.  ford.  £3,662; 
total  available  £28.096  Div.  de- 
clared :  Shares,  on  £485,580,  5%  ab- 
sorbing £24,279.  Carried  ford. 
£3  817.  Beserve  :  Beserve  fund  re- 
mains at  £65,000.  Deprecn.  allowed, 
if  any,  is  not  shown  in  a/cs.  Assets  : 
Balance  sheet  shows  £3,062,842  assets 
of  tangible  property,  the  bulk  of 
which  is  liquid.  Current  liabs.. 
apart  from  final  div.,  amount  to 
£2,509,186.  Meeting  24  Mar.  '14. 
Year.  Highest.   Lowest.  Diy.% 

£5  Shares.    (Divs.  due  Apl.  Oot.) 

1911    6     ...        5     ...  6 

1912    5£    ...        3|    ...  5 

1913    4*    ■■■        3i    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ISLE  OF  WICHT  ELEC.  LIGHT  & 
POWER,  tables  p.  54.— 17th  ann.  rep. 
to  31  Dec.  '13.  Alteration  in  Cap. 
a/c.  £4,915  more  Deb.  eitock  has 
heen  redeemed.  Interest:  Deb. 
stock,  on  £93,885  redeem.  1st  mort. 
41%,  in  full.  Profit:  After  paying 
Deb.  int.  and  placing  £3,500  to  Re- 
newal fund,  nett  profit  is  £6,629, 
(£6,185  Dec.  '12;  £5,929  Dec.  '11) ;  bt. 
ford.  £2,799;  total  available  £9,428. 
Div.  declared:  Pref.  shares,  on 
£50,000  cum.  5%,  in  full,  absorbing 
£2  500.  Ord.  shares,  on  £100,000, 
2|%,  absorbing  £2,500  (2%  Dec.  12; 
1%  Dec.  '11).  Beserve:  To  Beserve 
fund  £1,000,  making  it  £6,533.  Car- 
ried ford.  £3,428.  Benewal  fund 
now  stands  at  £21.505.  Assets  :  Bal- 
ance sheet  shows  capital  expend. 
£268,983  and  other  assets  (mainly 
liquid)  £14,239.  Current  liabs., 
apart  from  Ord.  div.  declared, 
amount  to  £3,943.  Meeting,  Byde, 
27  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book 

-JAY'S*    (Mourning  Warehouse), 

tables  p.  45.— 18th  ann.  rep.  to  31 
Jan.  '14.  Profit:  After  providing 
for  deprecn.,  nett  profit  is  £40,857, 
(£41,926  Jan.  '13;  £37,607  Jan.  12); 
bt.  ford.  £9,935;  total  available 
£50.792.  (No  Debs.)  Div.  declared: 
Pref  shares,  on  £250,000  cum.  5J% 
in  full,  absorbing  £12,948.  Ord. 
shares,  on  £200,000,  10%,  absorbing 
£18,833.  Beserve:  To  General  Be- 
serve a/c  £2,500,  making  it  £82,500, 
employed  in  the  business.  Written 
off  Property,  Goodwill,  etc.,  £5,000. 
Carried  ford.  £11,511.  Provision  for 
redemp.  of  leaseholds  now  amounts 
to  £21,285  separately  invested  mgilt- 
edged  securities.  Assets:  Balanca 
sheet  does  not  show  position  owing  to 
Goodwill  being  lumped  with  proper- 
ties for  £351,839.  Of  the  remaining 
assets  £231,664  are  liquid.  Current 
liabs..  apart  from  final  divs.  de- 
clared, amount  to  £5,936.  Meeting  25 
Mar.  '14. 

NOT  MVU1  OOMMNV't  AOTUAI.  *OOCTION 
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Year.  Highest.   Lowest.   Div.  % 

£5  Pref.    (Dive,  due  Mar.  Sep.) 

1908                      6     ...  5i    ...  54 

1909                      53    ...  5  51 

i9i;           si  ...  5  :::  IS 

1911                      5|    ...  5     ..  51 

1912                      5|    ...  4g    .:.  5| 

1913                      5J   ...  41    ...  5| 

£1  Oed.   (Dive,  due  Mar.  Sep.) 

1908                      1A  ...  1A  ...  8j 

1&  ...  lft    ...  8ft 

1*  -  1t3s  ...  10 

1+4  ...  H  ...  10 

ift  ...  u  ...  10 

lis  ...  1&  ...  10 


1909 
1910 
1911 
1912 
1913 


Forprev.  ales  see  'Investors  4/-  Year  Book' 

JESSOP  (WM.)  &  SONS,  tables  p. 
65.— 38th  ann.  rep.  to  31  Dec.  '13. 
Alteration  in  Cap.  a/c.  £18.400  mort. 
Debs,  have  been  paid  off.  Interest: 
Debentures,  on  ~bl,600  redeem.  4£% 
in  full,  absorbing,  with  int.  on  calls 
paid  m  advance.  £4,038.  Profit.- 
After  paying  above  int.,  and  provid- 
ing  £10,000  for  renewals  and  im- 

VZ?7V£?U£'  Dett  Profit  is  £73,306, 
(£61,731  Dec.  '12;  £46,870  Dec.  '11) 

iMfiS^n^H'56!11  availabI« 
±.85,867.   Div.  declared :  Pref.  shares. 

on  £100,000  cum.  5ft%,  in  full,  ab- 
*o°,r,bin&  £5,500.  Ord.  shares,  on 
£307,4b0,  15%  (of  which  5%  ie  bonus) 
absorbing  £46,122  (125%  Dec.  '12;  10% 
Sf^nA^1^  Reserve:  To  Reserve  fund 
£15  000  making  it  £115.000.  Carried 
ford.  £19,245.  Co.  has  investments 
in  short  loans  £90,000.  Deprecn. 
allowed  is  not  shown  in  a/cs.  Insur- 
ance fund  stands  at  £15.800;  re- 
^wals  and  improvements  a/c  at 
fJL'82(Ln  cTher<i  are  ehares  in  allied 
cos.  £69  528.  Assets:  Balance  sheet 
shows  £762,939  assets  of  tangible 
property,  of  which  £267,980  is  liquid 
Current  liabs.,  apart  from  final  ap- 
propriations, amount  to  £69  989 
Meeting  Sheffield  18  Mar.  '14. 
Forprev.  a/cs  see  'Investors  4/-  Year  Book' 

a^0^'  S0N  *  WATTS,  tables  p. 
45.— 16th  ann.  rep.  to  31  Dec.  '13.  In- 
terest: Debentures,  on  £35,000  re- 
deem. 5%,  in  full,  absorbing  £1,750. 
Profit  :  After  paying  Deb.  int.  and 
allowing   £1,347  for  deprecn.,  nett 

SS0^  $  £3,765'   <£7'398  '12; 

£7,895  Dec.   '11);    bt.  ford.  £7,836 
total  available    £11,601.     Div  de- 
clared :  Pref.  shares,  on  £50,000  cum 

6%,  in  full,  absorbing  £3,000.  Ord 

shares,  on  £30,000,  5%  (7ft  %  p.a  pre- 
viously), absorbing  £1,500.  Reserve  • 
Reserve  fund  remains  at  £6,000,  sepa- 
rately invested.  Reserve  on  Build- 
uigs  a/c  remains  at  £340.  Assets: 
Balance  sheet  shows  £106,012  assets 
o,Hnglble  P^Perty.  of  which  about 
£44,000  are  liquid,  and  Goodwill 
ySon^™'  and  P^nts  valued  at 
£34.800.  Current  liabs.,  apart  from 
?.n«l„rtdiv?;  declared,  amount  to 
£10,120.  Meeting  25  Mar.  '14. 
F or  prev.  ales  see  'Investors  4/-  Year  Book' 

KENSINGTON  &  KNIGHTSBRIDCE 
ELEC.  LIGHTING,  tables  p.  54.- -27th 
ann.  rep.  to  31  Dec.  '13.  Interest  : 
Deb.  stock,  on  £90,000  redeem.  4",  in 
lull,  absorbing  £3,600.  Profit-  After 
paying  Deb.  int.  and  placing  £8,960 
to  renewal  and  reserve  fund  a/c 
nett  profit  ie  £15,724  (£15.054  Dec 
'12;  £15,129  Dec.  '11).   Div.  declared; 


Pref.  shares,  on  £50,000  let  cum.  6%. 

£^11,  absorbing  £3,000,  and  on 
£50,000  2nd  non-cum.  5%,  in  full,  ab- 
sorbing £2,500.  Ord.  sharbs,  on 
£lu5,000,  9%,  absorbing  £9,450  (same 
since  1910).  Carried  ford.  £2.558. 
Reserve:  Renewal  and  Reserve  fund 
a/c  now  stands  at  £122,138  and  lease- 
hold deprecn.  fund  a/c  at  £918. 
Assets:  Balance  sheet  shows  total 
cap.  expenditure  £387,712  and  other 
assets,  mainly  liquid,  £52  253.  Cur- 
rent liabs.,  apart  from  final  dive 
amount  to  £11,975.   Meeting  25  Feb! 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LAW  LAND  CO.,  tables  p.  57.— 31et 
ann.  rep.  to  31  Dec.  '13.  Alteration 
in  Cap.  a/c.    £30,000  more  Ord.  shares 
and   £10,000    more   4£%  cum.  Pref. 
snares  have  been  issued  and  fully 
paid.     Profit:  After  placing  £3,755 
to  leasehold  redemp.  a/c,  nett  profit 
is  £41,680,  (£38,326  Dec.  '12;  £38  194 
Dec.    11);    bt.    ford.    £1,242;  total 
available  £42,922.      (No  Debs.)  Div 
declared :   Pref.  shares,  on  £242  000 
cum.  4ft%,  in  full,  absorbing  £10,757. 
Ord.  shares,  on  £280,000  7%  (7%  p.a. 
Dec.    12  and  '11),  absorbing  £18,740 
Reserve:   To  Reserve  fund  £10,000 
making  it  £137,000  employed  in  the 
undertaking.      To   Reserve  for  Im- 
provements £2,000,  making  it  £7  000 
Carried  ford.  £1,425.   Leaseholds'  rel 
demption    a/c  amounte  to   £41  775 
Among  liabs.  are  mortgages  £588,387* 
iffaoizr,   Balance      sheet  shows 
£1,292,157  assets  of  tangible  property 
of  which  £39,024  is  liquid.  Current 
nab*.,  apart  from   final  appropria- 
tions, amount  to  £19,862.  Meeting 
4  Mar.  '14. 

Year.  Highest.   lowest.  Div.% 

£5  Pref.  cum.  4ft%.   (Dive,  due  J.  Jy.) 

lyoo    51  ...      43  41 

*38  ::::::::::::   !  :::    ft ::: 

«I  ::::::::::::  & :::    f : 
i9i3   4  ...  4:4 

£10  Ord.    (Divs.  due  Mar.  Sep.) 

1908                     12J    ...       llj  7 

1909                     12J    ...       1Ql  -  7 

1910                     11*    ...       10!  -  7 

1911                     11               9J  "  7 

1912                     103    ...        9|  7 

1913    iog  ...    10   ;;:  7 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LINCOLN  WACON  &  ENGINE,  tablee 

8*  45  v40th   ann-   top.   to    1  F«b. 

Interest:  Debentures,  on 
£531,416,  in  full,  absorbing,  with 
other  int.,  £21,733.  Profit:  After 
paying  Deb.  and  loan  int.  and  allow- 
o"5  «;5<«<leppeon-  netfc  Profit  ie 
£21.850,  (£21,101  Feb.  '13:  £19,437  Feb. 
nnl''n^}-  for(L  £6,448;  total  available 
£28,298.  Div.  declared:  Shares,  on 
£90,000  14%,  absorbing  £12,600  (13% 
Feb.  'TS;  13%  Feb.  '12).  Reserve: 
To  Reserve  fund  £9.000.  making  it 
£135,000,  employed  in  the  business. 
Carried  ford.  £6,698.  Amount  allowed 
for  deprecn.  not  stated.  Assets: 
Balance  sheet  shows  £847.029  asset* 
of  tangible  property,  of  which 
£55,960  ie  liquid.  Current  liabs., 
tool,  bank  overdraft,  amount  to 
£51,184.  Meeting  Lincoln  17  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 
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LION  BREWERY,  tables  p.  32.— 50th 
ann.  rep.  to  31  Dec.  '13  Interest: 
Debentures,  on  £99.500  redeem.  6%,  in 
full,  and  od  Deb.  stock,  £309,450  re- 
diem.  4%  "B/'  also  in  full,  together 
absorbing,  with  other  int..  £19,983. 
Profit  :  After  paying  Deb.  and  otner 
Int,  writing  iiiO.OUO  off  value  of 
lioensed  houses.  and  providing 
£16,684  for  deprecn.,  nett ■  pront  is 
£23  086,  (£17.190  Dec.  '12;  £16,029  Dec. 
'ID  •  bt.  ford.  £47;  total  available 
£23.'l33.  Div.  declared :  Pref  shares. 
on  £100,000  non-cum.  6%,  in  full,  ab- 
sorbing £6.000.  ORD.  shares,  on 
£283,048,  6%  (4%  Dec  '12 ;  3i%  Dec. 
•11)  absorbing  £16,983.  Carried 
ford.  £150.  Reserve  :  Reserve  a/c 
appears  at  £5.042  (£12.712  Dec  12) 
Assets:  Balance  sheet  shows  ±,Bbb,U6 
assets  of  tangible  property  and  lease 
and  Goodwill  valued  at  £14.379- 
Liquid  assets  amount  to  £166.561 
and  current  liabs.,  incl.  mortgages 
and  deposits,  but  apart  from  .final 
diva,  declared,  to  £61,004.  Meeting  9 
Mar.  '14. 

For  prev.  a/c*  see  'Investors  4/-  Year  Book' 

LIVERPOOL  DAILY  POST,  MER- 
CURY, &  ECHO,  tables  p.  46.— 9th 
ann.  rep.  to  31  Dec.  '13.  Profit: 
After  allowing  for  deprecn.,  nett  pro- 
fit is  £45.343;  bt.  ford.  £2,327;  total 
available  £47.671.  (No  Debs.)  Div. 
declared:  Prbf.  shares,  on  £200,000, 
cum.  5%,  in  full,  absorbing  £10.000. 
ORD.  shares,  on  £399,988,  and  on  £12 
Management  shares  8%,  absorbing 
£32,000  (8i%  Dec.  '12;  8|%  Dec.  11). 
Reserve:  Reserve  fund  remains  at 
£50.000,  against  which  are  invest- 
ments in  Rly.,  Gov.,  etc.,  securities 
£46,295.  Carried  ford.  £5,671. 
Amount  allowed  for  deprecn.  is  not 
stated.  Assets:  Balance  sheet  ©hows 
land,  buildings,  plant,  etc.,  £110,854  ; 
Goodwill,  copyrights,  etc.  (at  cost), 
£501,376,  and  liquid  assets  (incl.  in- 
vestments) £93,465.  Current  liabs., 
apart  from  final  divs.,  amount  to 
£29,024. 

For  prev. ale*  see  'Investors'  4/-  Year  Book.' 

LIVERPOOL  EXCHANGE,  tables  p. 
57.— 51st  ann.  Tep.   to   31   Dec.  '13. 
Interest  :  Bonds,  on  £92,898  redeem. 
3%  to  4%.  in  full,  absorbing  £3,162. 
Profit  :  After  paying  bond  int.,  nett 
profit   is   £17,727.  (£19,660  Dec  '12; 
£19  424  Dec.  'ID;  bt.  ford.  £4,260 
total      available      £21,987.  ^  Div 
deolared:     Shares,     on  £400,000 
3?%  (31%  p.a   Dec.  '12  and  '11)  ab 
©orbing,    with    income-tax,  £15.000 
Reserve  :  To  Reserve  a/c  £400,  mak 
ing  it  £1.950.     Written  off  cost  of 
site  and  buildings  £4,260.  Carried 
ford  £2.327.    Assets:  Balance  sheet 
shows  £526,403  assets  of  tangible  pro- 
perty, of  which  £6,333  is  liquid.  Cur- 
rent liabs.,  apart  from  £16,852  due  to 
bankers  and  from  final  div.  declared 
amount  to  £4,168.  Meeting  Liverpool 
2  AdI.  '14 

For  prev.  ales  see  'Investors  4/-  Year  Book 

LIVERPOOL  REVERSIONARY,  tables 
p.  57.— 35th  ann.  rep.  to  31  Dec.  '13. 
Alteration  in  Cap.  a/c.  £610  more 
Deb.  bonds  have  been  redeemed. 
Interest :  Debentures,  on  £59,513  re- 


riflom  l\%  to  4h%,  in  full,  absorb- 
ta|  withother  Int!,  £2,984.  Profit: 
After  paying  above  int.,  nett  profit 
is  £526,  (£3,586  Dec.  '12;  £1,033 
Deo  'ID ;  bt.  f  ord.  £117 ;  transferred 
from  Reserve  fund  £2.466;  total 
available  £3,109.  Div.  declared: 
Shares,  on  £55.000  5%  (6%  Dec.  '12; 
2i%  Dec.  'ID,  absorbing  £2  590  Car- 
ried ford,  (subject  to  directors  fees) 
£519.  Reserve:  Reserve  funds  appear 
at  £14  000  (after  above  transfer)  ana 
Insurance  fund  at  £4  228.  For  tha 
year  £97  has  been  allowed  for  de- 
preen,  of  investments.  Assets  :  Bal- 
ance sheet  shows  £154.870  assets  of 
tangible  property,  the  bulk  of  which 
is  liquid  Current  1  ate.,  apart  from 
div.  declared  but  incl.  bank  over- 
draft £4,125.  amount  to  £7,005.  Meet- 
ting  Liverpool  9  Feb.  14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

LONDON  &  SUBURBAN  TRACTION 

tables  d  36.— 1st  rep.  for  about  1£ 
mos  toP  31  Dec.  '13.  Interest  :  Dhb. 
stock,  on  £179,385  redeem.  4£%  p.a.. 
in  full,  absorbing  £8,094.  In*. WJ 
loans  absorbs  £7,043.  Profit  :  After 
paying  deb.  and  other  int..  nett .pro- 
fit is  £88.252.  Div.  declared  :  Pref. 
shares,  on  £1,591,999  cum.  5%  P.a.. 
In  full,  absorbing  £79,655.  Ord» 
shares,  on  £1.840.270.  niL  Carried 
ford.  £8.597.  Reserve:  There  is  no 
Reserve  fund.  Among  the  liabs. 
STSSmi  bank  1^. 
loans  from  assoc.  cos.  £7l,75U.  fre- 
lim.  expenses  £14,299  remain  to  be 
written  off  the  assets.  Auditors  cer- 
tificate is  subject  to  sufficiency  or 
deprecn.  allowed  by  subsid.  cos.  As- 
sets :  Balance  sheet  shows  £3,886.076 
assets  of  tangible  property,  of  whicn, 
apart  from  loans  to  assoc  cos. 
£143,250,  liquid  assets  are  £100,536. 
Current  liabs.  amount  to  i-B.a/a. 
Meeting  25  Mar.  '14. 

MACDONALO.  FRASER  &  CO.  tables 
p.  46.— 17th  ann.  rep.  to  31  Jan.  14. 
Profit  :  After  writing  £4.000  off  Pro- 
perty and  Goodwill,  nett  P™fi%^, 
£13.543.  (£12,564  Jan.  '13;  £12,282 
Jan  '12);  bt.  ford.  £782;  total  avail- 
able £14  325.  (No  Debs.)  Div  de- 
clared:  Pref  shares.  ^J^SS 
cum.  5%  in  full,  absorbing  £5.000. 
Ord.  shares,  on  £120.000  6%  (same- 
previously),  absorbing  £7,200.  Car- 
ried ford.  £2,125  (subject  to  direc- 
tors' arid  auditors'  fees)  Reserve  : 
Reserve  fund  remains  at  £10.000  em- 
ployed in  ithe  business.  Amount 
allowed  for  bad  and  doubtful  debts 
and  for  deprecn.  (if  any),  is  not 
shown  in  a/cs.  Assets:  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  pro- 
nertv  for  £156,808.  Liquid  assets 
amount  to  £162.893  and  current 
liabs..  apart  from  final  divs  de- 
clared, to  £80,376.  Meeting  Perth  28 
Feb.  '14. 

For  prev  ales  see  'Investors  4/-  Year  Book' 

MACKAY  COMPANIES  (Cables,  Tele- 
graphs, Telephones),  tables  p.  60  — 
i nth  ann  ren  to  1  Feb.  '14.  Profit: 
Nett  p^fitr?4.171,826  ($4,104,685  Feb 
'13;  $4,096,399  Feb,  '12).  (No  Debs.) 
,  Div.    declared:    Pref.    shares,  on 


OF  ANALYSIS  WOULD  NOT  REVEAL  THIS  COMPANY'S  AOTOAL  POSITION 


!gg  m®  FINANCIAL  REVIEW  OF  REVIEWS 


*5M00,O00  cum.  4%  redeem.,  in  full 
"torbia*  $2 ,000,000  Common  shares 
«?nfiq  ,380,f'  5%'  absorbing 
sTn96«&20-  Reserve  :  Carried  ford 
Iiftff&a  m*kinS  total  surplus 
51,089,309.  Assets:  Balanoe  sheet, 
Shows  $92,469,709  assets  of  tangibfo 
•property,  investments  in  subsid.  oos 
appearing;  at  $91,997,714,  and  the  re-' 

current  liabs. 

Year.  Highest.  Lowest.  Div.% 

$100  Prep.    (Divs.  due  Quarterly.) 

1908    74  gj  , 

1909    79      ."I       70  4 

1911    80  72  4 

1912    75  67  A 

1913          72  .::   64  :::  i 

Common.   (Dive,  due  Quarterly.) 

1908    82  55  a 

1909    97  72     -  L 

i9io  .  97  :::  1%  z  * 

1911    97     ...       83  5 

1912          94  ;::  si  z  I 

1913    91     ...       78     ...  6 

Forprev.a/cs  see  'Investors'  4/-  Year  Book.' 

KA£LELLAN  (P-  &  w->.  tables  p.  66. 
—24th  ann.  rep.  to  31  Dec.  '13.  Inte- 
rest :  Debbnturbs,  on  £150,000  redeem. 
4i%  1st,  m  full,  absorbing  £6,V50 
Profit:  After  paying  Deb.  int.  and 
providing  £7,500  for  deprecn.,  nett 
•  VF&rS  £^43x!   (£20»742  Dec.  '12; 
£2,517  Bee.  '11);  bt.  ford.  £7,293;  total 
available    £40,336.     Div.  declared- 
Prbf.   shares,   on  £150,000  cum    t»  ' 
partio.,  paid  7J%,  absorbing  £11,250. 
Ord.  shares,  on  £150,000,  75%  (6%  Dec. 
12;  3%  Dec.   11),  absorbing  £11,250. 
Resbrvb:   To  Reserve  fund  £10,000, 
making  it  £105,000.   Co.  has  unpar- 
ticularised  investments  £53,257.  Car- 
ried ford.  £7,836.    Insurance  reserve 
appears  at  £5,753.    Provision  for  de- 
precn.   now    amounts    to  £32,533 
Assets  :  Balance  sheet  shows  £796  948 
^f^/*  tangible  property,  of  which 
£462,460  is  liquid.     Current  liabs., 
apart  from  divs.  declared,  amount  to 
£205,855.    Meeting  30  Mar.  '14. 
F or  prev.  a/cs  see  'Investors  4/-  Year  Book' 

^MAorRLEBERC  (J  >  *  co •  *  tables  P. 
47.— 25th  anai.  rep.  to  19  Deo.  '13 
Alteration  in  Cap.  a/c.  £60,000  more 
Ord.  shares  have  been  issued  and 
*£}l7nn  Profit:  After  allowing 

£2,800  for  deprecn.,  nett  profit  is 
£55,164,  (£73,867  Dec.  '12;  £42  054 
Dec.  '11);  bt.  ford.  £8,343;  total  avail- 
able £63,507.  (No  Debs.)  Div.  de- 
clared :  Prbf.  shares,  on  £70,000  cum 
7%,  in  full,  absorbing  £4,900.  Ord. 
shares,  on  £240,000,  15%  (484%  Dec. 
'12;  15%  Dec.  '11),  absorbing  £36.000. 
Kbservb:  Reserve  fund  stands  at 
£50,000,  employed  in  the  business. 
Carried  ford.  £22,607.  Total  provi- 
^"?n  tor  deprecn.  now  amounts  to 
£60,877.  Co.  holds  investments  in 
subsid.  and  other  cos.  £30,553.  As- 
sets :  Balance  sheet  does  not  show 
position  owing  to  Goodwill,  patents, 
•etc.,  being  lumped  with  premises, 
plant,  etc.,  for  £277,024.  Liquid  as- 
sets amount  to  £258,106,  and  our- 
rent  liiabs.  to  £98,198.  Meeting  Man- 
chester 23  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Ytar  Book' 


MANGANESE    BRONZE   &  BRASS 

tobies  p.  47.-15th  ann.  rep.  to  31 

r<Mi  *Jf"  t?R0FJTo:  Nett  P^fit  £28,451, 
(£41,306  Dec.  '12;  £32,347  Dec.  '11)- 

5Vfin?nrdn-£7i599i;  total  available 
fn  S  7?n1V-  declared :  Pbbf.  shares. 
?^£ii6n'i7«°  C£m-  6%'  ^  full>  absorb- 
^g  0rd-  sharbs,  on  £l69,76it. 

ing  £7,993.  Resbrvb:  To  Reserve 
fund  £10,000,  making  it  £75,000,  em- 
ployed in  the  business.  Reserve  for 
experimental  and  research  work  ap- 
pears at  £3,120.  Carried  ford.  £7,931 
Provision  for  deprecn.  of  leases  and 
buildings  amounts  to  £15,700  (£1  598 
added),  and  for  deprecn.  of  plant  and 
tools  to  £42,007  (£5,570  added). 
Among  the  liabs.  are  bank  loan 
£9,000  and  other  loams  £1,000.  As- 
sets :  Balance  sheet  shows  £200  bo9 
assets  of  tangible  property  and 
Oroodwill  and  trade  marks  valued  at 
£264,935.  Liquid  assets  amount  to 
£133,367,  and  current  liabs.,  apart 
from  above  loans  but  incl.  Pref  div 
accrued,  to  £23,213. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

MECCA  (YE),  tables  p.  47.— 17th 
ann.  rep.  to  31  Dec,  '13.  Profit: 
After  providing  £687  for  Sinking 
fund  and  £650  for  repairs  and  re- 
decoration,  nett  profit  is  £1,635, 
(£1,366  Dec.  '12;  £1,745  Dec.  '11);  bt. 
ford.  £100 ;  total  available  £1,735.  (No 
Debs.)  Div.  declared :  Shares,  on 
£70,000,  2%  (2%  Dec.  '12;  25%  Dec. 
'11),  absorbing  £1,400.  Reserve  :  Con- 
tingency, Redecorating  and  General 
Reserve  now  amounts  to  £3,369,  and 
Sinking  fund  to  £5,264.  Assets  :  Bal- 
ance sheet  shows  (subject  to  de- 
precn.) £37,240  assets  of  tangible 
property  and  Goodwill  valued  at 
£46,470.  Of  these  assets  £10.398  are 
liquid.  Current  liabs.,  apart  from 
final  div.  declared,  amount  to  £3,640. 
Meeting  3  Mar.  '14. 
For  prev.  ales  see  'Investors  41-  Year  Book' 


METROPOLITAN     ELEC.  SUPPLY, 

tables  p.  54.— 27th  ann.   rep.  to  31 
Dec.   '13.     Alteration   in   Cap.  a/c. 
£11,368   more   2nd   Deb.   stock  has 
been  issued.     Interest:  Deb.  stock, 
on  £250,000  redeem.  1st  mort.  45%,  in 
full;  on  £359,368  redeem.  2nd  mort. 
3J%,  in  full,  and  from  dates  of  issue, 
together  absorbing  £23,520.  Profit: 
After  paying  Deb.  and  loan  int.  and 
placing  £22,000  to  deprecn.  and  re- 
serve fund,  nett   profit  is  £60.518 
(£61,532   Dec.  '12;  £58.712  Dec.  '11)  ; 
bt.    ford.    £4.262;    total  available 
£64,780.   Div.  declared :  Prbf.  shares, 
on  ^o80,605  cum.  45%,  dn   full,  ab- 
sorbing   £17.127.     Ord.    shares,  on 
£1,000,000,    45%,    absorbing  £45,000. 
Carried   ford.  £2.653.    Resbrvb  :  De- 
precn. and  Reserve  fund  now  stands 
at  £319,355,  and  Premiums  a/c  after 
deducting  dia.  and  exs.  of  2nd  Deb. 
stock  issue,  stands  at  £7,520.   Assets  : 
Balanoe  sheet  shows  total  cap.  ex- 
penditure    £2,172,336,  investment* 
£324.672  (present  value  £324,383).  and 
other  assets,  mainly  liquid.  £130.024. 
Current  liabs.,  apart  from  final  div.. 
amount    to    £64.322.      Loans  from 
bankers  appear  at  £170,000  and  loans 
taken  over  from  Aoton  Diet,  Coun- 
cil at  £56.014.    Meeting  10  Mar.  '14. 


DIGEST  OF  TEE  MONTH'S  REPORTS 
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T«ar.  Highest.   Lowest.  Div.% 

1st  Deb.  Stk.    (Int.  due  Jan.  July.) 

1908    Ill     ...     101     -  4J 

1909    110     ...     105     ...  4| 

1910    107     ...     102     ...  4i 

1911    106     ...     100     ...  Ah 

1912    104     ...       98|    ...  4J 

1913    102     ...      96     ...  4£ 

2nd  Deb.  Stk.    (Int.  due  Jan.  July.) 

1908    90     ...       84     ...  3J 

1909    88     ...       83i    ...  lh 

1910    86     ...       82     ...  3£ 

1911    89     ...       82     ...  3| 

1912    88     ...       84     ...  II 

1913    86     ...       78J    ...  3i 

£5  Prep.    (Divs.  due  Jan.  July.) 

1908    51    ...        41    ...  41 

1909    5*    ...        4J    ...  41 

1910    5     •••        4     ...  41 

1911   43    ...        41    ...  41 

1912    m  ...        41    ...  41 

1913    4|    ...        41    ...  41 

£5  Ord.    (Divs.  due  Mar.  Aug.) 

1908    61    ...        4J    ...  51 

1909    5i    ...        3|    ...  5 

1910    4?    ...        31    ...  5 

1911    43    ...        31    ...  4 

1912    4*    ...        31    ...  4i 

1913    4     ...        31    ...  41 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

MIDLAND  ELEC  CORPN.  FOR 
POWER  DISTRIBUTION,  taoies  p.  55. 
— 16th  ann.  rep.  to  31  Dec.  '13. 
Alteration  in  Cap.  a/c.  The  £250,000 
let  mort.  41%  Debs,  have  been  re- 
deemed and  £400,000  1st  mort.  5% 
Debs,  have  been  issued.  Interest : 
Debentures  on  £400,000  1st  mort.  5% 
p.a.,  in  full,  from  1  July,  1913,  and 
on  £250,000  1st  mort.  41%  p.a.  to 
date  of  redemption,  absorbing  in 
all,  £15,625.  Profit:  ^.xoer  paying 
Deb.  int.  and  allowing  £8,444  for  de- 
precn.,  nett  profit  is  £8,474,  (£9,944 
Dec.  '12;  £1,250  Dec.  '11);  no  bt. 
ford.  Div.  declared :  Prep,  shares, 
on  £65,395  cum.  6%,  nil  (nothing  yet 
paid).  Ord.  shares,  on  £150,000,  nil 
(nothing  yet  paid).  To  final  pay- 
ment of  Deb.  guarantee  premium 
£625.  Written  off  commission  and 
issue  exs.  of  Debs,  and  Ord.  shares 
and  expend,  during  construction, 
£4  277  (leaving  £38,487  still  to  be 
written  off).  Carried  ford.  £3.572. 
Rbserve  :  There  is  no  Reserve  fund. 
Assets  :  Balance  sheet  shows  £608.886 
assets  of  tangible  property,  of  which 
£65,281  is  liquid.  Current  liabs. 
amount  to  £28,406.  Meeting  Liver- 
pool 9  Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

MONTE      VIDEO  WATERWORKS, 

tables  p.  72. — 35th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£200,000  irredeem.  5%.  in  full,  and 
on  £150,000  irredeem.  5%  2nd,  also  in 
full,  together  absorbing  £17,500 
Profit  :  After  paying  Deb.  and  other 
int.,  nett  profit  is  £100,336.  (£82,745 
Dec.  '12;  £75,897  Dec.  '11);  bt.  ford 
£47,522;  total  available  £147.858. 
Div.  declared :  Shares,  on  £850,000, 
8%  (8%  p.a.  since  Dec.  '09),  absorb 
ing  £68,000.  Reserve  :  To  Reserve 
fund  £20,000,  making  it  £200,000.  To 
staff  provident  fund  £2,000,  making 
it  £6,426.  Co.  has  unparticularised 
investments  (at  cost,  less  deprecn.) 
£35,350.  Provision  for  depreon.  now 
amounts  to  £49,100  (£54,100  Dec.  12) 
Assets  :      Balance      sheet  shows 


£1,542,155  assets  of  tangible  pro- 
perty, purchase  price  of  undertak- 
ing appearing  at  £700, Ouo,  and 
£85,474  of  the  remainder  being 
liquid.  Current  liabs.,  incl.  tem- 
porary loan  £21,000,  but  apart  from 
final  div.  declared,  amount  to 
£39,370.  Meeting  19  Mar.  '14. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

MORRISON  &  FLEET'S  DAIRIES* 

tables  p.  47. — 11th  ann.  rep.  to  3  Jan. 
'14.  Interest :  Debentures,  on  £12,000, 
5%,  in  full,  absorbing  £600.  PropW: 
After  paying  Deb,  int.  and  allowing 
for  deprecn.,  nett  profit  is  £3t924, 
(£3,178  Jan.  '13;  £4,879  Jan.  '12);  bt. 
ford.  £2,939;  total  available  £6,863. 
Div.  declared :  Shares,  on  £62,867, 
6%,  absorbing  £3,772  (6%  Jan.  '13; 
8%  Jan.  '12).  Carried  ford.  £3,091. 
Reserve  :  There  is  no  Reserve  fund. 
Amount  allowed  for  deprecn.  is  not 
stated.  Assets  :  Balance  sheet  does 
not  show  position  as  Goodwill  is 
lumped  with  freeholds,  leaseholds, 
plant,  etc.,  for  £72,256.  Liquid  assets 
amount  to  £11,361,  and  current 
liabs.,  apart  from  final  div.,  to 
£3,546.  Meeting  16  Mar.  '14. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

MORTON  (C.  &  E  ),  tables  p.  47  — 
— 2nd  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit: Nett  profit  is  £127,618,  (£108,648 
Dec.  '12);  bt.  ford.  £8,863;  total 
available  £136,481.  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £200,000 
cum.  6%  partic,  7%  (7%  p.a.  Dec. 
'12),  absorbing  £14,000.  Ord.  sharbs, 
on  £450,000,  171%  (15%  p.a.  Dec.  '12), 
absorbing  £78,750.  Reserve:,  To  Re- 
serve fund  £20,000,  making  it  £40,000. 
To  provide  for  pensions  £5,000.  Car- 
ried ford.  £18,731.  Fire  Insurance 
Reserve  appears  at  £9,281,  and  lease- 
hold sinking  fund  at  £673,  against 
which  there  are  investments  £9,535. 
Co.  has  other  unparticularised  invest- 
ments £42,946  (market  value  together 
£48.853).  Deprecn.  £6,117  has  been 
allowed  on  freehold  property,  plant, 
machy.,  etc.,  for  the  year.  Assbts  : 
Balance  sheet  shows  £882,157  assets, 
of  tangible  property,  of  which 
£607,364  are  liquid.  Current  liabs., 
apart  from  final  appropriations, 
amount  to  £85,895.  Meeting  13  Mar. 
'14. 

Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Div®.  due  Jan.  July.) 

1913    m ...     a  ...  1 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

NATAL  BANK,  tables  p.  28.— 54th 
ann.  rep.  to  31  Dec.  '13.  Profit:  Nett 
profit  is  £55,638,  (£54,064  Dec.  '12; 
£54,717  Dec.  '11);  bt.  ford.  £14,165; 
total  available  £69,803.  Div.  de- 
clared: Shares,  on  £500,000,  8%,  ab- 
sorbing £40,000.  Reserve  :  Reserve 
fund  remains  at  £325,000.  Written 
off  investments  £15,000.  Carried 
ford.  £14,803.  Provision  for  depreon. 
of  investments'  now  amounts  to 
£30,000.  Assets  :  Balance  sheet 
shows  £5,895,930  assets  of  tangible 
property,  bank  premises,  furniture, 
etc.,  appearing  at  £182,629,  and  the 
remainder  being  liquid.  Current 
liabs.,  apart  from  final  appropria- 
tions, amount  to  £5,056,127.  Meet- 
ing Pietermaritzburg,  12  Feb.  '14. 
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If^i  Highest.  Lowest.  Div.% 

£10  Sharbs  £5  pd.    (Divs.  Feb.  Aug.) 

i9io          83  :::    ?!  -  S 

}J"    U  ...       5i  ...  8 

1913    7  ...  5*    ...  8 

£  &  hares  £2i  pd.  (Diva.  Feb.  Aug.) 

1908    33  ...  22  8 

1909    33  ...  3      :*  8 

1910    3J  ...  3*    ..I  8 

1911    35  ...  2}    ...  8 

1912    3|  ...  2i    ...  8 

1913    3|  ...  21    ...  8 

For  prev.  ales  see  'Investors  ij-  Year  Book' 

NATIONAL  STEAM  CAR,  tables  p. 
36.— 3rd  ann.  rep.  to  31  Oct.  '13.  Pro- 
pit  :  After  placing  £2,822  to  reserve 
for  deprecn.  of  'buses,  nett  profit  is 
£8,643;  bt.  ford.  £1,838;  total  avail- 
able £10,481.  (No  Debs.)  Div.  de- 
clared: Shares,  on  £150,000,  6%,  ab- 
sorbing £9,000  (10%  Oct.  '12;  8%  Oct. 
'11).  Bonus  to  managing  director 
£900.  Carried  ford.  £581.  Eeserve  : 
Capital  Reserve  (premiums  on 
shares)  remains  at  £8,930,  employed 
in  the  business.  Reserve  for  deprecn. 
of  'buses  now  stands  at  £13,069. 
Assbts  :  Balance  sheet  shows  £218,203 
assets  of  tangible  property,  of  which 
£3,294  is  liquid.  Current  liab6.,  apart 
from  div.  declared,  amount  to 
£21,557.  Bank  overdraft  (secured) 
appears  at  £27,233.    Meeting  19  Dec. 

NEWCASTLE  &  DISTRICT  ELECTRIC 
LIGHTING,,  tables  p.  55.— 27th  ann. 
rep.  to  31  Dec.  '13.  Alteration  in 
Cap.  a/c.  £2,200  more  6%  Debs,  have 
been  redeemed.  Interest :  Deb.  stock, 
on  £150,000  redeem.  4J%,  in  full,  and 
Dbbhntures,  on  £143,840  redeem.  6%. 
in  full,  together  absorbing,  with  loan 
int.,  £15,829.  Profit:  After  paying 
above  int.,  nett  profit  is  £14  995 
(£11,497  Dec.  '12;  £13,487  Dec.  '11); 
bt.  ford.  £8,695;  total  available 
£23,690.  Div.  declared :  Sharbs,  on 
£297,500,  4%  (3%  p.a.  Dec.  '12  and 
'11),  absorbing  £11,203.  Reserve:  Re- 
serve fund  remains  at  £10,778,  em- 
ployed in  the  business.  To  Deb.  Re- 
demp.  fund  £2,011,  making  it  £3,911. 
Written  off  Deb.  issue  expenses  £400, 
leaving  £13,823  still  to  be  written 
off  from  among  the  assets.  Carried 
ford.  £10,076.  Leasehold  Redemp. 
fund  stands  at  £1,349.  separately  in- 
vested. Deprecn.  allowed  for  the 
year  is  not  shown  in  the  a/cs.  As- 
sets :  Balance  sheet  shows  £630,262 
assets  of  tangible  property,  and  Li- 
oenoe.  Provisional  orders,  etc.,  valued 
at  £1,358.  Liquid  assets  amount  to 
£26,278.  Current  iiabs.,  apart  from 
final  appropriations,  amount  to 
£21.935.  Meeting  Newcastle  27  Feb. 
'14. 

F or  prev.  ales  see  'Investors  41-  Year  Boole' 

NEWCASTLE-UPON-TYNE  ELEC 
SUPPLY,  tabkJ7,p.  55.— 26th  ann.  rep. 
to  31  Deo.  13.  Alteration  in 
Cap.  a/c.  .£50.000  more  Orri.  shares 
and  £400,000  2nd  mort.  5%  Deb.  stock 
have  been  issued.  Interest :  Deb. 
stock,  on  £687,500  Consol.  1st  mort. 
H%,  and  on  £400,000  2nd  mort.  5%, 
both  in  full,  absorbing,  with  loan 


int.,  £42,631.  Profit:  After  paying 
o<6b,nAand  L(>ai1  int.  and  placing 
±.15,000  to  deprecn.  a/c,  nett  profit 
is  £83,508,  (£70,910  Dec.  '12;  £67,871 
Dec.  '11);  bt.  ford.  £6,768;  total 
available  £90,276.  Div.  declared: 
Prbf.  sharbs,  on  £687,500  non-cum. 
5%  partic.,  l»aid  5%.  •absorbing- 
£34,375.  ORD.  sharbs,  on  £737,500,  5J% 
P.a.,  absorbing  £39,312.  Rbservb:  To 
Reserve  a/c  £10,000,  making  it 
£20,404,  from  which  £20,000  is  then 
transferred  to  write  off  part  cost  of 
Dob.  stock  issue,  leaving  £20,957 
still  to  be  written  off.  Carried  ford. 
£6,589.  Deprecn.  a/c  (unappro- 
priated) now  stands  at  £133,900.  As- 
sbts:  Balanoe  sheet  shows  Cap.  ex- 
pend, (less  deprecn.)  £2,290,466,  and 
other  assets  (mainly  liquid)  £444,526. 
Current  liabs.,  including  temporary 
loans  £7,910,  amount  to  £90,220, 
apart  from  final  divs.  declared. 
Meeting  Newcastle  6  Mar.  '14. 
Year.  Highest.   Lowest.   Div.  % 

1st  Dbb.  Stock.  (Int.  due  Jan.  July.> 

1909    103*    ...     101i    ...  4£ 

1910    102%    ...       99*    ...  d 

1911    101     ...       97     ...  4J 

1912    98     ...       94*    ...  44 

1913    99*    ...       93*    ...  4* 

£5  Prbf.    (Divs.  due  Mar.  July.) 

1908    53    ...         5     ...  5 

1909    5J    ...        41    ...  5 

1910    5     ...        4*    ...  5 

1911    5h    ...        3g    ...  5 

1912    5     ...        3i    ...  5 

1913    4g    ...        4J    ...  5 

£5  Ord.   (Divs.  due  Mar.  July.) 

1908    6i    ...        43    ...  2i 

1909    5}    ...        33    ...  4 

1910    45    ...        33    ...  4 

1911    4§    ...        3|    ...  4J 

1912    4i    ...        31    ...  5 

1913    4^  ...        Zh    ...  5i 

For  prev.  ajes  see  'Investors  4/-  Year  Booh' 

NEW      SHARLSTON  COLLIERIES, 

tables  p.  66. — 40th  ann.  rep.  to  31 
Dec.  '13.  Profit  :  After  providing 
£2,000  for  deprecn.,  nett  profit  is 
£2.814,  (£22,258  Dec.  '12;  £11,618  Dec. 
'11);  bt.  ford.  £9.986;  total  available 
£12,800.  (No  Debs.)  Div.  declared: 
Pref.  sharbs,  on  £230,960,  33%  (6£% 
Dec.  '12;  5%  Dec.  '11),  absorbing 
£8,661.  There  are  no  other  shares. 
Carried  ford.  £4,139.  Reserve  :  Re- 
serve fund,  after  transfer  of  £4,000 
to  meet  special  expend.,  appears  at 
£30,000.  Insurance  fund  appears  at 
£11,926.  Co.  has  investments  £62,353. 
Assbts  :  Balanoe  sheet  shows  £315.188 
assets  of  tangible  property,  of  which. 
£113,083  are  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  £32,389.  Meeting  26  Feb. 
'14. 

For  prev.  ales  see  'Investors  41-  Year  Book' 

NEW  YORK  TELEPHONE,  tables  p. 
71.— Ann.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  $1,082,745  Bonds 
have  been  redeemed  during  the  year. 
Interest:  Bonds,  on  $75,391,015  re- 
deem. 41%,  in  full,  absorbing 
$3,494,695.  Profit:  After  paying 
Bond  int.,  nett  profit  is  $14,287,584. 
($14,361,325  Dec.  *12 ;  $12,827,194  Dec. 
'11);  bt.  ford.  $14,666,003;  total  avail- 
able $28,953,587.  Div.  declared  : 
Btock,  on  $125,000,000.  8%  (8%  p.a. 
Deo.     '12     and      '11),  absorbing 
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$10  000,000.  Reserve  :  To  Reserve 
for  contingencies  $2,500  000,  making 
it  $4,000,358.  To  miscellaneous  items 
$37,818.  Surplus  carried  ford 
816  415,769.  Employees'  benefit  fund 
Remains  at  $2,000,000.    Promon  for 

^noV^et  SS»%.«W.«9  asset, 
nf    tangible    property,    of  wnicn 
$26,11M?0  is  liquid.    Current  liabs. 
amout  to  $5,077,246. 
year.  Highest.   Lowest.  Int./o 

Bonds.   (Int.  due  May  Nov.) 

1910    1021    -      97  ... 

iqii    104      ...       9«2  ••• 

9T9  104     ...       97*    ...  -t 

111  "*:'::::::::  102  ...   96  ...  « 

for  preu.  a/cs  see  'investors  4/-  fear  Boo/f 

NICHOLSONS*  (Wholesale  &  Retail 
nraoers).  tables  p.  48.— 16th  ann.  rep. 
n  12  Feb  '14  PROFIT:  Nett  profit 
£10 01 F  (£11.359  Feb.  '13;  £12.708  Feb 
12) '  bt  ford.  £3,914;  total  available 
Jii'Q9fi  (No  Debs.)  Div.  declared: 
Prep  shares,  on  £70,000  cum.  5%,  m 
iXabsorbing  £3,500.  Obd.  shares 
on  £70,000  8%  (8%  p .a.  Feb  13 and 
'\9\    absorbing  £5,600.  HESERVii. 

Provision  for  bad  debts  amounte  to 
1250  Assets  :  Balance  sheet  does 
n^t  show  position  owing  to  Goodwill 
being  lumped  with  premises  ioi 
£135g587  Of  the  remaining  assets 
about  £31,000  are  liquid.  Current 
Habs  aoart  from  divs.  deciarea, 
amount  &  £10,693.   Meeting  25  Mar. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


NOTTINGHAM  BREWERY,  tables  p. 
33  -27th  ann.  rep.  to  31  Dec.  13.  in 
terest:  Deb.  stock,  on  £123,030  re- 
deeln.  4|%,  in  full,  absorbing  £6,275, 
on  £120,711  redeem.  4|%     B,   in  imi, 
absorbing  £6  108.    Profit:  After  pay- 
ing  Deb    int  and  »%  redemp.  fund 
lefy    and    providing  f or  deprecn 
nett  profit  is  £9,856   (£9,858  Dec.  12 
JP9  741    Dec.    'ID;  bt.  ford.  £1,978, 
total    available    £11.834.     Div  de- 
clared :    PREF.    shares,    on  £156.000 
cum.  4»%,  in  full,  absorbing  £6,120. 
Pref.  Ord.  shares,  on  £34,000,  3/0j^/0 
Dec    '12;  nil  previously  since  UO, 
absorbing  £1,020.   Def.  Ord.  shares, 
oT^OO,  2%  (2%  Dec.  '12;  nil  pre- 
viously'  since  '04).   Ebsbrve  :  Genera 
Reserve  appears  at  £33  220,  bpeciai 
Reserve  at  £20,368;  Sinking  fund  for 
Deb.   redemp.   at    £382  All 
funds  are  employed  an  the  S1^!; 
To  further  Deb.  redemp.  fund  levy 
(14%  on   Pref.  share  cap.)  £2.040. 
Carried  ford.  £1.974.      Auditors  re- 
port that  amount  received  as  com- 
pensation has  been  deducted  from 
balance  sheet  value  of  Property  ir- 
respective of  any  balance  as  between 
the  book  value  of  such  premises  and 
the  sums  realised    Assets  :  Balance 
eheet  shows  £542  404  ^sets  of  tangi- 
ble property,  of   which  £76  883  is 
liquid.     Current  liabs.,  apart  from 
mortgages  £4,000  and  from  final  divs. 
declared,  amount  to  £36  388.  Meet- 
ing Nottingham  7  Mar.  14. 
For  prev.alcs  see  'Investors'  4/-  Year  Book 


OAKHILL  BREWERY*,  tables  p.  33. 
-25th  ann.  rep.  to  31  Dec.  13.  Inte- 
rest •  Debentures,  on  £70,000  redeem. 
4%,  in i  full,  absorbing  £2,800.  Pro- 
fit :  After  paying  Deb.  int.  and  pro- 
viding £500  for  deprecn.  of  leases 
nett  profit  is  £9,897  (£12,944  Dec  '12; 
£20,069  Dec.  '11);  bt.  ford.  £1,097; 
total    available    £10.994.     Div.  de- 
Glared:  Pref.  shares,  on  £65 ,000  cum. 
6%   in  full,  absorbing  £3,900.  Ord. 
shares,  on  £60,000,  8%  (15%  Dec .12; 
17%  Dec.  'ID,  absorbing  £4,800.  Lai- 
ried  ford.  £2,294.   Reserve :  General 
Reserve   appears    at   £101,266  . em- 
ployed  in  the  business.  Provision 
for  deprecn.  of  leases  now  amount* 
to  £7  759.      Assets:    Balance,  sheet 
does   not  show   position   ™in*  to 
Goodwill  being  lumped    with  pur- 
chase of  brewery  premises,  etc.,  toi 
£63  541.     Of   the   remaining  assets 
(exci.  stocks  which  are  lumped  with 
wagons,  horses,    etc.,    for  £49,316) 
liquid  assets  are  £31,974.  Current 
liabs.,  inch  bank  overdraft  £18,403, 
but  apart  from  final  divs.  declared, 
amount  to  £29,280. 
For  prev.  ales  see  'Investors  4/-  Year  Book 

OTTOMAN  CAS  CO.,  tables  p.  62  - 
102nd  half-yearly  rep.  to  31  D ec.  16. 
Profit  :  After  charging  £8,561  for  de 
preen,  and  renewals  nett  profit  is 
£6  374  (£3,748  June  '13;  £3,645  Dec 
%  ;  bt.  ford.  £5,096;  total  available 
£11  470.  (No  Debs.)  Div.  declared  : 
Pref.  shares,  on  £15  000  non-cum.  7% 
r>a  in  full,  absorbing  £494.  ORD. 
s^RES1?  on    £60,000     10%    p.a.  a* 

remains  at  £28,000.  Amortizement 
a^lppectrs  at  £29,303.  Assets ^BaTU 
a  lire  sheet  shows  total  assets 
£166,638  Consisting  of  works  and 
plant  £96,197,  investments  £1M« 
and  other  liquid  assets  4*8,998  Cur- 
rent liabs.,  apart  from  ^v.  declaied, 
amount  to  £21,350.   Meeting  17  Mar. 

For  prev.alcs  see  'Investors'  ih  Year  Book.' 


OWEN  OWEN  (Drapers,  etc.,  Liver- 
nool)  tables  p.  48.-15th  ann.  rep  to 
20  Feb  'lT  Profit:  After  writing 
s  6  609  off  Premises,  nett  profit  13 
£20  1592,°(£25,609  F  eb  .  '13 ;  £26  499  Feb. 
'12)     No  bt.  ford.    (No  Debs.)  U1V- 

SHdo  on  £100,000  cum.  6%  "  B,"  m 
full,  absorbing'  £6,000.  Ord.  shares 
on  £60,000,  16%,  absorbing  £9,600 
(,atM  since  1907  .    To  chanty  £o2. 

ca?ry  ford.  Reserve:  Reserve 
fund  regains  at  £30,00C «,  against 
which  are  investments  ^  leaseholds 
and  Debs,  (at  cost)  £18,964.  Assets^ 
Balance  sheet  shows  £278,527  afihetrf 
of  tangible  property  and  Goodwill 
valued  (as  before)  at  £39,000.  Liquid 
Issets  apart  from  investments, 
amtunt  to  £84,598,  and  current 
liabs.,  apart  from,  final  divs.  to 
£14,565.    Meeting  Liverpool  31  Mar. 

Ypar  Highest.   Lowest.   Div.  % 

£1  "A  "  Pref.    (Divs.  due  Apl.  Oct.) 

1908    Irs  -         t!  -  J| 

1909    Ire  -       1     -  \\ 
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Year.  Highest.  Lowest.  Div.  % 

£1  "  B  "  Pref.    (Divs.  due  Apl.  Oct.) 

1910   

1911   

1912   

1913   

For  prev.  ales  see  'Investors  4/-  Year  Book' 

OWEN  (T.)  &  CO.*  (Paper  Mfrs), 

tables  p.  48.— 22nd  ann.  rep.  to  31 
Dec.  '13.  Interest :  Debentures,  on 
£100,000  redeem.  5%,  in  full,  absorb- 
ing., with  loan  int.,  £8,703.  Profit: 
After  paying  above  int.,  nett  profit 
ie  £5,804,  (£15,483  Dec.  '12;  £7,675  Dec. 
'11);  bt.  ford.  £880;  total  available 
£6,684.  Div.  declared :  Pref.  shares, 
on  £200,000  non-cum.  6%,  paid  3%  (6% 
Dec.  '12;  4%  Dec.  '11),  absorbing 
£6,000.  Ord.  shares,  on  £150,000,  nil 
(nothing  since  2J%  Dec.  '08).  Re- 
serve :  General  Reserve  remains  at 
£33,000.  Carried  ford.  £684.  Among 
liabs.  secured  loan  appears  at 
£21,952;  mortgage  at  £23,691;  Deb. 
premium  a/c  at  £6,600;  share  pre- 
mium a/c  at  £653 ;  provision  f  or  bad 
debts  at  £7,924.  For  the  year  £11,988 
has  been  allowed  for  deprecn.  ot 
plant  and  machy.  Assets  ;  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with 
buildings,  land,  plant,  etc.,  for 
£401,626.  Co.  holds  entire  share  capi- 
tal of  Tegefors  Aktiebolaget  (£24,098;, 
and  has  advanced  £28,133  to  that  Co. 
Liquid  assets  amount  to  £184,697, 
and  current  liabs.,  apart  from  mort- 
gage, secured  loan,  and  final  div.,  to 
£95,973.  Meeting  Cardiff,  24  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

OWEN  (WILLIAM),  tables  p.  48  — 
11th  ann.  rep.  to  20  Feb.  '14.  Altera- 
tion in  Cap.  a/c.  During  the  year 
£4,000  more  Deb.  stock  has  been  re- 
deemed. Interest :  Deb.  stock,  on 
£92,700  redeem.  H%,  in  full,  absorb- 
ing £3,979.  Loss :  After  paying 
Deb.  int.  and  providing  for  deprecn., 
lose  is  £1.358  (profit  £4,291  Feb.  '13  j 
profit  £6,542  Feb.  '12);  bt.  ford. 
£2,905;  total  available  £1,547.  Div. 
declared :  Pref.  shares,  oh  £100,000 
cum.  51%,  paid  23%,  'absorbing 
£2,750  and  leaving  arrears  of  23%. 
Ord.  shares,  on  £60,000,  nil  (nothing 
since  Feb.  '09).  Loss  carried  ford. 
£1,203.  Reserve:  General  Reserve 
appears  at  £3,858,  employed  in  the 
business.  For  the  year  £2,110  has 
been  allowed  for  deprecn.  and  £810 
lor  redemp.  of  leases.  Assets:  Bal- 
ance sheet  6hows  £294,821  assets  of 
tangible  property,  of  which  £100,457 
is  liquid.  Current  liabs.  amount  to 
£39,467. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

PACIFIC     TRUST  ASSOCIATION, 

t  ables  p.  57. — 24th  ann.  rep.  to  31  Dec. 
'13.  Interest :  Debentures,  on  £79,342 
redeem.  35%  to  4£%,  in  full,  absorb- 
ing £2,963.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £8,024,  (£8,071  Dec. 
'12;  £7,719  Dec.  '11);  bt.  ford.  £2,348; 
total  available  £10,372.  Div.  de- 
clared :  Shares,  on  £100,000,  6%  (6% 
p. a.  Dec.  '12  and  '11),  absorbing 
£5,650.  Reserve  :  To  Reserve  fund 
£2,000,  making  it  £15,000.  Written 
off  investments  £450.    Carried  ford. 


£2,272.  Assets  :  Balance  sheet  shows 
£209,558  assets  of  tangible  property, 
mortgages,  loans,  etc..,  appearing  at 
£201,316,  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £3,921. 
Meeting  Liverpool  6  Apl.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

PAQUIN*  (Dress  &  Mantle  Makers), 

tables  p.  48. — 17th  ann.  rep.  to  31 
Dec.  '13.  Profit  :  After  allowing  for 
deprecn.,  nett  profit  ie  £41,599, 
(£69,313  Dec.  '12;  £92,171  Dec.  '11); 
bt.  ford.  £50,801;  total  available 
£92,400.  (No  Debs.)  Div.  declared : 
Pref.  shares,  on  £250,000  cum.  6%, 
in  full,  absorbing  £14,125.  Ord. 
shares,  on  £250,000,  12£%,  absorbing 
£29,427.  Reserve:  Reserve  a/c  re- 
mains at  £150,000.  To  Ord.  Share- 
holders' Undivided  Profits  a/c  £1,966, 
making  it  £54,085.  (Against  these 
funds  Co.  has  investments  £21,668.) 
To  directors'  additional  remunera- 
tion £1,248.  Carried  ford.  £45,634. 
Amount  allowed  for  deprecn.  is  not 
stated.  Assets  :  Balance  sheet  does 
not  show  position  as  Goodwill  ia 
lumped  with  freeholds  and  lease- 
holds for  £280,602.  Liquid  assets 
amount  to  £410,592,  and  current 
'liabs.,  apart  from  final  divs.  de- 
clared, to  £21,558.  Meeting  24  Mar. 
'14. 

Year.  Highest.   Lowest.   Div.  % 

£5  Pref.  (Divs.  due  Jan.  July.) 

1908    6     ...        4|    ...  6 

1909    5i    ...        4g    ...  6 

1910    5|    ...        4|    ...  6 

1911    5g    ...        5     ...  6 

1912    53    ...        43    ...  6 

1913    5J    ...        43    ...  6 

£1  Ord.    (Divs.  due  Mar.  Aug.) 

1908                       2£f  ...  li    ...  15 

1909                       2^  ...  11    ...  10 

1910                       1ft  ...  H    ■■■  15 

1911                       2t%  ...  18    ...  16 

1912                       2ft  ...  li    ...  14 

1913                      2ft  ...  13  m 

For  prev.  ajes  see  'Investors  4/-  Year  Book' 

PARA  ELECTRIC  RAILWAYS  & 
LIGHTING,*  tables  p.  36.— 9th  ann. 
rep.  to  30  Nov.  '13.  Alteration  in 
Cap.  a/c.  During  the  year  £4,491 
more  Deb.  stock  has  been  purchased 
and  cancelled.  Interest :  Deb.  stock, 
on  £679,799  redeem.  5%,  in  full,  ab- 
sorbing £34,214.  Profit:  After  pay- 
ing Deb.  int.  and  £4,285  Redemp. 
fund  contributions,  providing  £15,000 
for  deprecn.  and  renewals,  and 
£10,000  for  contingencies,  nett  profit 
is  £67,536,  (£66,628  Nov.  '12;  £51,409 
Nov.  '11);  bt.  ford.  £9,870;  total 
available  £77,406.  Div.  declared  : 
Pref.  shares,  on  £320,000  cum.  6%,  in 
full,  absorbing  £19,200.  Ord.  shares, 
on  £390,000,  10%,  absorbing  £39,000. 
Carried  ford.  £19,206.  Reserve  : 
There  is  no  General  Reserve  fund. 
Deb.  Redemp.  a/c  appears  at  £20,201. 
Provision  for  deprecn.  and  renewals 
now  amounts  to  £72,155,  and  provi- 
sion for  contingencies  to  £40,522. 
Among  the  assets  is  unparticularised 
investment  (at  cost)  £20,419.  As- 
sets :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  and  con- 
cessions being  lumped   with  tram- 
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way,  properties,  plant,  etc.,  for 
£1  457,993.  Of  the  remaining  assets 
£103,841  (apart  from  stores,  animals, 
etc.,  £58,700)  are  liquid.  Current 
liabs.,  excl.  final  divs.  declared, 
amount  to  £69,971.  Meeting  27  Feb. 
'14. 

Year.         Highest.   Lowest.  Div.  % 
Deb.  Stock.   (Int.  due  June  Dec.) 

1910    101J  95|    ...  5 

1911    103|    ...      97i    ...  5 

1912    103J    ...       964    ...  5 

1913    1021    ...      941    ...  o 

£5  Prbf.    (Divs.  due  May  Nov.) 

1910    5|    ...        4ft  ...  6 

1911    51    ...        5|    ...  6 

1912    5|    ...        4tt  ...  6 

1913    51    ...        4ji  ...  6 

£5  Ord.    (Divs.  due  May  Nov.) 

1910    71    ...        53    ...  10 

1911    7||  ...        6|    ...  10 

1912    7i    ...        61    ...  10 

1913    8     ...        5     ...  10  ■ 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

PATENT    VICTORIA    STONE  CO., 

tables  p.  48.— 26th  ann.  rep.  to  31  Dec 
'13.  Interest :  Deb.  stock,  on  £18,660 
redeem.  5%,  in  full,  absorbing  £933. 
Profit:  After  paying  Deb.  int., 
providing  £1,921  for  deprecn.,  and 
placing  £2,000  to  provision  for  de- 
precn. of  investments,  nett  profit 
is  £4,066,  (£4,989  Dec.  '12 ;  £5 -.391 
Dec  11)  *  bt.  ford.  £2,835 ; 
total  available  £6,899  Div.  de- 
clared: Shares,  on  £78,000  7%  (6% 
p.a.  Dec.  '12  and  'ID.  absorbing 
£5,460.  Carried  ford.  £1,439.  Re- 
serve: Reserve  a/c  remains  at 
£15  500.  Co.  has  investments  (at  cost) 
£36  685.  Assets:  Balance  sheet  shows 
£111  996  assets  of  tangible  property 
(of  which  £96,392  are  liquid),  Good- 
will, patents,  and  trade  mark  valued 
at  £4,305,  and  £7,560  of  its  own  Deb. 
stock  held  by  Co.  Current  liabs 
incl  bank  loans  £2,660,  but  apart 
from  final  div.  declared,  amount  to 
£6,752.  Meeting  28  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

PENNSYLVANIA  WATER  &  POWER, 

tables  p.  55.— 4th  ann.  rep.  to  31  Dec. 
'13.  Alteration  in  Cap.  a/c.  Bonds 
outstanding  have  increased  $6Z5,UUU 
during  the  year.  Interest:  Bonds, 
on  $8,505,000  redeem.  5%  1st,  in  full, 
absorbing  $407,105.  After 
paying  Bond  int.  and  $100,000  sink- 
ing fund  contribution  and  providing 
$150,000  for  deprecn.,  nett  profit  is 
$52,662;  bt.  ford.  $221,970 ;  total 
available  $274,632.  Div.  declared: 
Cap  stock,  on  $8,495,000,  ml  (nothing 
yet  paid).  Reserve:  To  contingent 
fund  $256,100,  making  it  $400  000 
Carried  ford.  $18,532.  Sinking  fund 
now  amounts  to  $200,000,  and  provi- 
sion for  deprecn.  to  $250  000.  These 
funds  are  represented  by  $945, OUU 
(par  value)  of  Co.'s  own  Bonds.  Co. 
has  holdings  $1,449,020  in  subs  id.  con- 
cerns. Assets  :  Balance  sheet  shows 
(subject  to  deprecn.)  total  assets 
$18,095,819,  including  Co.'s  own  Bonds 
already  mentioned.  The  value  at 
which  these  are  taken  in  a/cs  is  not 
stated.  Liquid  assets  amount  to 
$211,506,  and  current  liabs.  to 
$227,287.   Meeting  10  Feb.  '14. 

•  OUR  USUAL  METHOD  OF  ANALYSIS  WOULD 


Year.  Highest.   Lowest.  Int.% 

Bonds.   (Int.  due  Jan.  July.) 

1911    97     ...      92}    ...  5 

1912    m  ...    m  -  5 

1913    98     ...      91i    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

PENRIKYBER  NAVIGATION  COL- 
LIERY, tables  p.  66.— 24th  ann.  rep. 
to  31  Dec.  '13.  Interest :  Debentures, 
on  £75,000  redeem.  5%,  in  full,  ab- 
sorbing £3,750.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £46,234, 
(£37,331  Dec.  '12;  £38,108  Dec.  '11); 
bt.  ford.  £16,598;  total  available 
£62  832.  Div.  declared  :  Pref.  shares, 
on  £200,000  cum.  5%  partic,  11%  (7|% 
p.a.  Dec.  '12  and  '11),  absorbing 
£15,000.  Ord.  shares,  on  £150,000, 
12%%  (10%  p.a.  Dec.  '12  and  '11),  ab- 
sorbing £18,750.  Reserve:  To  Re- 
serve fund  £10,000,  making  it  £30,891, 
employed  in  the  business.  To  further 
equipment  £5,000.  Carried  ford. 
£14,082.  For  the  year  £1,800  has 
been  allowed  for  deprecn.  of  invest- 
ments, and  £10,840  for  new  works, 
etc.  Among  assets  are  investment 
in  Dillington  Cottage  Co.,  Ltd.  £950, 
and  sinking  fund  invested  in  Govt, 
stocks  £12,748.  Assets:  Balance 
sheet  shows  total  assets  £516, 
incl.  cap.  expend.  £337,211  and  spe- 
cial expend.  £74,241.  Liquid  assets 
amount  to  £104,436,  and  current 
liabs.,  apart  from  final ,  appropria- 
tions, to  £23,116.  Meeting  Cardiff, 
20,  Mar.  14. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

PIM  BROS*  (Drapers,  Dublin),  tablea 
Pi  49.— 37th  ann.  rep.  to  31  Jan  '14. 
Interest:  Deb.  stock,  on  £50,000  re- 
deem. 4%,  in  full,  absorbing  £2,000. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £17,242,  (£15,521  Jan  13; 
£15,570  Jan.  '12);  bt.  ford •  £5,105; 
total  available  £22,347.  Dry  de- 
clared- Pref.  shares,  on  £100, 00U 
cum  5|%  &  full,  absorbing  £5,500. 
Ord.  shares,  on  £150,000,  6%,  absorb- 
ing: £9  000.  Reserve  :  General  Reserve 
a/c  appears  at  £26,000,  after  .trans- 
fer of  £7,000  to  write  off  special  ex- 
penditure. To  write  off  balanoe  ol 
special  expend.  £2,342.  Carried  ford. 
£5  505.  Debts  Insurance  fund  remains 
at  £10,000.  Assets:  Balance  sheet  does 
not  show  position  owing  to  Goodwill 
being  lumped  with  premises,  plant, 
etc.,  for  £160,000.  The  remaining  as- 
sets £236,326  are  liquid.  Current 
liabs.,  apart  from  final  divs.  de- 
Glared,  amount  to  £46,821.  Meeting 
Dublin  25  Feb.  '14. 
Year.         Highest.   Lowest.    Div.  % 

£5  Ord.     (Divs.  due  Mar.  Sep.) 

1908    51    ...        51    ...  6 

1909    6     ...        5k    -  & 

1910    53    ...        5*    ...  6 

1911    5?    ...        5|    ...  6 

1912    51    ...        4|    ...  6 

1913    5i    ...        4|   ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book 

PIRIE  (ALEX.)  &  SONS*  (Paper 
Makers),  tables  p.  49.— 16th  ann.  rep. 
to  31  Dec.  '13.  Profit  :  After  writing 
£7  5U0  off  works  and  property,  nett 
profit  is  £25,018,  (£38,163  Dec.  '12; 
£40  743  Dec.  '11) ;  bt.  ford.  £5,312 ; 
total    available    £30,330.     Div.  de- 

NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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olared:  Pref.  shares,  on  £300,000 
cum.  4J%,  in  full,  absorbing  £13,500. 
Ord.  shares,  on  £300,000  non-cuom.  6%, 
paid  4%  (6%  p.a.  Dec.  '12  and  '11),  ab- 
sorbing £12,000.  Def.  shares,  on 
£300,000,  nil  (nothing  since  2%  Dec. 
'98).  Reserve  :  General  Reserve  fund 
remains  at  £90,000  employed  in  the 
business.  Carried  ford.  £4,830.  Re- 
serve for  Don  Fishery  action  a/c 
stands  at  £24,500,  and  amount  at 
debit  of  this  a/c  (among  assets)  ap- 
pears at  £24,765.  Among  liabs.  is 
temporary  bank  loan  £15.000. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  works,  property,  etc., 
for  £681,145.  Liquid  assets  amount 
to  £381.824,  and  current  liabs..  incl. 
bank  loan  and  apart  from  final  dive, 
declared,  to  £62,870.  Meeting  Bucks- 
burn  24  Mar.  '14. 

Forprev.alC8  see  'Investors'  4/-  Year  Book.' 

PRICE'S  PATENT  CANDLE,  tables 
p.  49.— 67th  ann.  rep.  to  31  Dec.  '13. 
Alteration  in  Cap.  a/c.  During  the 
year  £200,000  Deb.  stock  has  been 
issued  and  paid  up.  Interest :  Deb. 
stock,  on  £200,000  redeem.  5%  p.a., 
in  full  from  dates  of  payment,  ab- 
sorbing £4,288.  Profit  :  After  pay- 
ing Deb.  int.  and  providing  £10,000 
deprecn.,  nett  profit  is  £81,627, 
(£80,363  Dec.  '12;  £73,816  Dec.  '11); 
bt.  ford.  £10,220;  total  available 
£91,847.-  Div.  declared:  Shakes,  on 
£600,000,  12|%,  absorbing  £75,000. 
Reserve  :  General  Reserve  fund  re- 
mains at  £100,000  and  General  Insur- 
ance fund  also  at  £100,000.  To  Pen- 
sion fund  £5,000,  making  it  £84,536. 
General  Accident  fund  appears  at 
£9,024;  Contingency  a/c  remains  at 
£5,000;  Factory  Savings  Bank  a/c 
appears  at  £19,570.  To  write  off 
Deb.  issue  expenses  £3,380.  Carried 
ford.  £8,467.  Co.  lias  investments 
(market  value  or  cost  where  below) 
£123,953.  Holdings  in  sud6id.  cos 
appear  at  £439,068.  Assets  :  Bal- 
ance sheet  shows  £1,233,434  assets  of 
tangible  property,  of  which,  apart 
from  holdings  in  subsid.  COS., 
£520,122  is  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  £49,961.  Meeting  27  Mar. 
'14. 

Year.        Highest.      Lowest.  Div. 
£16  Share.   (Divs.  due  Mar.  Sept.) 

1908    35£    ...       30     ...  32/6p.s. 

1909    33     ...       29     ...    35/  p.s. 

1910    34|    ...       30     ...    35/  p.s. 

1911    36     ...       30     ...  37/6p.s. 

1512    38     ...       34J    ...    40/  p.s. 

1913    3b     ...       34J    ...    40/  p.s. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

PRIEST,  MARIANS  &  CO.,  tables  p. 
49.— 17th  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit :  Nett  profit  £15,013,  (£17,584  Dec. 
'12;  £14,233  Dec.  '11);  bt.  ford.  £1.890; 
total  available  £16.903.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£75,000 'cum.  6%,  in  full,  absorbing 
£4,5UU.  Ord.  shares,  on  £90,903,  7*% 
(as  usual),  absorbing  £6,818.  Re- 
serve :  To  Reserve  fund  £2,000.  mak- 
ing it  £22.000.  To  div.  equalisation 
a/c  £1,000,  making  it  £3,000.  Pro- 
vision for  rcdemp.  of  leases  amounts 
to  £1,872.  Co.  has  investments  and 
payments  under  sinking  fund  policies 
X8,72f),  the  balance  of  above  funds 


being  employed  in  the  business.  De- 
precn. £80  has  been  allowed  on  fur- 
niture and  fixtures  for  the  year. 
Carried  ford.  £2,585.  Assets  :  Balance 
sheet  shows  £115,099  assets  of  tan- 
gible property  (of  which  £90.796  is 
liquid)  and  Goodwill,  trade  marks, 
designs,  benefit  of  leases,  etc.,  valued 
at  £93,611.  Current  liabs..  incl.  final 
divs.  declared,  amount  to  £17.222. 
Meeting  24  Mar.  '14. 
Forprev.a/cs  see  'Investors'  4/-  Year  Book.' 

QUAKER  OATS,*  tables  p.  49.— 12th 
ann.  rep.  to  31  Dec.  '13.  Profit: 
After  providing  $235,584  for  deprecn., 
nett  profit  is  $2,051,426,  ($2,215,395 
Dec.  '12;  $1,780,096  Dec.  '11);  bt.  ford 
$2,201,549;  total  available  $4,252,975. 
(No  Debs.)  Div.  declared:  Pref. 
stock,  on  $9,000,000  cum.  6%,  in  full 
absorbing  $540,000.  Common  stock. 
on  $7,500,000,  10%  (60%  Dec.  '12;  10% 
Dec.  '11),  absorbing  $749,892.  Sur- 
plus carried  ford.  $2,963  083.  Re- 
serve :  Reserves  appear  at  $871,339. 
Co.  holds  stocks  of  subsidiary  cos. 
$453,730.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  Goodwill, 
trade  marks,  etc.,  being  lumped  with 
estates  and  plant  for  $16, 899, 310. 
Liquid  assets  amount  to  $9,643,618, 
and  current  liabs.,  apart  from  divs. 
declared,  to  $3,662,236. 
Year.  Highest.   Lowest.  Div.% 

Pref.    (Divs.  due  Quarterly.) 

1908    103     ...     100     ...  6 

1909    108     ...       98     ..  6 

1910    110     ...     101     ...  6 

1911    112     ...     103     ...  6 

1912    120     ...     104     ...  6 

1913    117     ...     100     ...  6 

Common.   (Divs.  due  Quarterly.) 

1908    129*  ...  121  ..I  8 

1909    155  ...  120  8 

1910    193  ...  141  ...  10 

1911    206  ...  166  ...  10 

J912    230  ...  213  ...  lOt 

1913    —  ...  _  ...  jo 

tBonus  of  50%  in  Common  Stock  in 

addition  to  div. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

RANDALL  (H.  &  E  ),  tables  p.  49- 
18th  ann.  rep.  to  3  Jan.  '14.  In- 
terest: Debentures,  on  £30,000  re- 
deem. 4J%  1st.  in  full,  and  on  £30.000 
redeem.  4J%  2nd,  in  full,  together 
absorbing  £2,700.  Profit  :  After  pay- 
ing Deb.  int.  and  allowing  £2,755  de- 
precn., nett  profit  is  £8,862.  (£7,803 
Dec.  '12;  £3,242  Dec.  '11);  bt.  ford. 
£243;  total  available  £9.105.  Div. 
declared :  Pref.  shares,  on  £70,000 
cum.  6%,  in  full,  absorbing  £4,200. 
Ord.  shares,  on  £65,000.  6%  (5%  p.a. 
Dec.  '12  and  '11).  absorbing  £3,900. 
Carried  ford.  £1,005.  Reserve:  Re- 
serve a/c  remains  at  £40.065,  em- 
ployed in  the  business.  Assets  :  Bal- 
ance sheet  shows  £292,209  assets  of 
tangible  property,  of  which  £180,308 
are  liquid.  Current  liabs.,  apart 
from  final  div.  declared,  amount  to 
£38,613.  Meeting  26  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

RIVET,  BOLT  &  NUT.*  tables  p.  66. 

—14th  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit: After  allowing  £11,055  for  de- 
precn., nett  profit  is  £54.224,  (£43.425 
Dec.  '12;  £35,028  Dec.  '11);  bt,  ford. 
£3.920;  total  available  £58,144.  (No 
Debs.)  Div.  declared :    Pref.  shares, 
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on  £275,000  cum.  5%,  in  full, 
absorbing  £13,750.  Ord.  shares,  on 
£275,000,  8%  Unci.  2%  bonus), 
absorbing  £22,000  (8%  Dec.  '12; 
6%  Bee.  '11).  Reserve  :  To  Ordi- 
nary Reserve  £15,000,  making  it 
£27,000.  Pref.  Div.  Reserve  remains 
at  £20,000.  Against  these  are  invest- 
ments £109,746.  Carried  ford,  (sub- 
ject to  directors'  fees,  etc.),  £7,394. 
Assets  :  Balance  sheet  does  not  show 
position  as  Goodwill  is  lumped  with 
land,  buildings,  plant,  etc.,  for 
£356,021.  Liquid  assets,  inch  invest- 
ments, amount  to  £316,367  and  cur- 
rent liabs.,  apart  from  Ord.  div.  de- 
clared, to  £45,994.  Meeting  Glasgow 
25  Mar.  '14. 

Year.  Highest.   Lowest.   Div.  % 

£10  Pref.   (Div.  due  Mar.) 

1908    10     ...        11    ...  5 

1909    10     ...        7|    ...  5 

1910    10     ...        9&  ...  5 

1911    10     ...         8|    ...  5 

1912    9|    ...        9     ...  5 

1913    9|    ...        8|    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


ROWTON  HOUSES,  tables  p.  50.— 
20th  ann.  rep.  to  31  Dec.  '13.  Profit: 
After  providing  £1,250  for  deprecn. 
and  renewals,  nett  profit  is  £17,254, 
(£17,450  Dec.  '12;  £17,208  Dec.  '11); 
bt.  ford.  £2,126;  total  available 
£19,380.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £191,960  non-cum. 
4%,  in  full,  absorbing  £7,230.  Ord. 
shares,  on  £203,320,  4J%  (4|%  p.a. 
Dec.  '12  and  '11),  absorbing  £8,616. 
Reserve:  To  Reserve  fund  £1,500, 
making  it  £9,000.  employed  in  the 
business.  Carried  ford.  £2,034.  Pro- 
vision for  deprecn.  and  renewals  will 
now  amount  to  £5,321.  Assets  :  Bal- 
ance sheet  shows  £434,587  .assets  of 
tangible  property,  of  which  £8,09t) 
is  liquid.  Current  liabs.,  apart  from 
deposits  £11,059  and  final  divs.  de- 
clared, amount  to  £7,348.  Meeting 
19  Mar.  '14. 

Forprev.  a/cs  see  'Investors  4/-  Year  Book 

SALT  UNION*  tables  p.  50.— 25th 
ann.  rep.  to  31  Dec.  '13.  Interest : 
Deb.  stock,  on  £1,000,000  perp.  1st 
A%%,  in  full,  absorbing  £45,000;  on 
£200,000  redeem.  "  B  "  4|%,  in  full, 
absorbing  £9,000.  Profit:  After 
paying  Deb.  int.,  allowing  for  de- 
precn., and  placing  £10,000  to  De- 
precn. Reserve  a/c,  nett  profit  is 
£18,791,  (£16,147  Dec.  '12;  £61,896 
Dec.  '11);  bt.  ford.  £5,104;  total 
available  £23,895.  Div.  declared : 
Pref.  shares,  on  £600,000  non-cum. 
7%  partic,  nil.  Ord.  shares,  on 
£800,000,  nil.  Reserve:  To  General 
Reserve  fund  £15,000,  making  it 
£175,000.  Carried  ford.  £8,895.  In- 
surance fund  appears  at  £14,863. 
Deprecn.  Reserve  a/c  now  amounts 
to  £75,884.  Co.  has  investments  in 
rly.,  etc.,  securities  £58,035  (at  cost), 
and  in  allied  cos.  £143,495.  Co.  holds 
£73,855  of  its  own  Deb.  stock.  As- 
sets :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  properties,  plant,  etc., 
for  £2,256,565.  Liquid  assets  amount 
to  £589,324  (subject  to  investments 
provision  a/c  £6,783),  and  current 
liabs.,  to  £142,008.  Meeting  Liver- 
pool, 17  Mar.  '14. 


Year.  Highest.  Lowest.  Div.% 

1st  Debs.    (Int.  due  Jan.  July.) 

1908    96     ...       89     ...  4i 

1909    93     ...       85|    ...  A\ 

1910    91     ...       84     ...  4| 

1911    92     ...       86     ...  Ah 

1912    90     ...       85     ...  Ah 

1913    87     ...       68     ...  4i 

"  B  "  Debs.  (Int.  due  Jan.  July.) 

1908    94^    ...       88     ...  A\ 

1909    93     ...       86     ...  A\ 

1910    88     ...       83     ...  41 

1911    88     ...       81J    ...  A\ 

1912    86     ...       82     ...  A\ 

1913    82     ...       69     ...  4| 

£6  Pref.  (Divs.  due  Apl.) 

1908    5     ...  3|    ...  6s. 

1909    A\    ...  3t%  ...  5s. 

1910    3g    ...  3J    ...  5s. 

1911    4t%  ...  3ii  ...  7s.  6d. 

1912    4i    ...  ZH  ...  Nil 

1913    4|    ...  12    ...  Nil 

£4  Ord. 

1908    It's  ...       I    ...  Nil 

1909    3    ...         t%  ...  Nil 

1910    I    ...       t%  ...  Nil 

1911    M  ...      M  ...  Nil 

1912    §§  ...       |    ...  Nil 

1913    H  •••       A  •••  Nil 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

SCHfLL,  SEEBOHM  &  CO  (Man- 
chester Shippers),  tables  p.  50.— 17th 
ann.  rep.  to  31  Dec.  '13.  Profit  :  Nett 
profit  is  £7,948,  (£28,083  Dec.  '12; 
£32,045  Dec.  '11);  bt.  ford.  £4,024; 
total  available  £11,972.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£250,000  cum.  5%,  in  full,  absorbing 
£11,771.  Ord.  shares,  on  £200,000, 
nil  (5%  Dec.  '12;  nil  Dec.  '11).  Re- 
serve :  Reserve  fund  remains  at 
£9,000,  employed  in  the  business. 
Carried  ford.  £201.  Deprecn.  allowed 
(if  any)  is  not  shown  in  a/cs.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill  and  trade  marks 
being  lumped  with  machy.,  furniture 
and  fixtures  for  £100,080.  Liquid 
assets  amount  to  £713,321  and  cur- 
rent liabs.,  apart  from  div.  declared, 
to  £354,201.  Meeting  Manchester  26 
Mar.  '14. 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

SCHWEPPES*    (Mineral  Waters), 

tables  p.  50.— 17th  ann.  rep.  to  31 
Dec.  '13.  Alteration  in  Cap.  a/c. 
During  the  year  £4,610  more  4|% 
Deb.  stock  has  been  redeemed.  Inte- 
rest: Deb.  stock,  on  £300,000  perp. 
4%,  in  full,  and  on  £131,749  redeem. 
4|%  "  A,"  also  in  full,  together  ab- 
sorbing £18,323.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £64,910, 
(£67,997  Dec.  '12;  £77,845  Dec.  '11); 
bt.  ford.  £14,701;  total  available 
£79,611.  Div.  declared  :  Pref.  shares, 
on  £300,000  cum.  5%,  in  full,  absorb- 
ing £14,562.  Ord.  shares,  on  £300,000 
cum.  7%  partic,  paid  7%,  absorbing 
£20,388.  Def.  shares,  on  £350,000, 
6%,  absorbing  £19,775.  Reserve  :  To 
Reserve  fund  £10,000,  making  it 
£105,000,  employed  in  the  business. 
Carried  ford.  £14,886.  Deprecn.  has 
been  allowed,  but  amount  is  not 
stated.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  purchase 
of  business  and  trade  marks  being 
lumped  with  premises,  plant,  etc., 
for  £1,366,788.  The  remaining  assets 
(£328,445)  a're  liquid.   Current  liabs., 
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apart  from  final  divs.  declared 
amount  to  £116,873.    Meeting  2  Apl 

Year.  Highest.  Lowest.  Div.% 

4%  Debs.    (Int.  due  May  Nov.) 

1908    98     ...       89  4 

1909    97     ...       90  4 

1910    94     ...       89  4 

1911    94     ...       87  4 

1912    92     ...       84     ...  4 

1913    88     ...       82     ...  4 

4|%  Debs.    (Int.  due  May  Nov.) 

1908    99     ...       93  42 

1909    103     ...       92  41 

1910    100     ...      94     ..  43 

1911    99     ...       92     .  42 

1912    100     ...       95  42 

1913    98     ...       92  4| 

.n^1  Pref-    (Divs-  d««  Apl.  Oct.) 

1908    1|    ...         i  5 

1909    if  ...      |  ;•  5 

1910    4  -  I  5 

1911    11  %  ...  5 

1912    n  ...       -hi  5 

1913          A :::    f ;;:  5 

,™£1  0rd-    <Divs-         Apl.  Oct.) 

1908    1^  ...         3.L  7 

1909   :          il         ig  -  7 

1910    ll  ^  -  7 

1911    ltZ  fZ  7 

1912    lj    ...        il  .  7 

1913          4 ...    is :;;  7 

1908   .£1DEF-     (DAV'  dTO  4 

1910   f         -  5 

1911    ^        i  -  i 

1912         a     j«  -  ^ 

1913   g ...     I  :;:  e 

For  prev.  ales  see  'Investors  il-  Year  Book' 

SHAWINICAN    WATER  &  POWER 

tables  p.  55.— 16th  ann.  rep.  to  31  Dec! 
13.  Alteration  in  Cap.  a/c.  $61,500 
more  5%  Bonds  have  been  redeemed 
during  the  year  and  $357,152  more 
4£%  Deb.  Btock  issued.  Interest  : 
Bonds,  on  $4,670,000  redeem.  5%.  in 
full,  absorbing  $250,000.  Deb.  stock, 
on  $5,385,294  perp.  4§%,  in  full,  ab- 
sorbing $234,640.  Profit:  After  pav- 
ing above  int.  and  providing  $100,000 
for  deprecn.,  nett  profit  is  $872,079 
($768,885  Dec.  '12;  $702,512  Dec.  '11) : 
l?rd-  ^  $24'282 <  total  available 
$896,361.  Div.  declared :  Stock,  on 
$11,000,000,  6%,  absorbing  $660,000. 
Reserve:  To  Reserve  and  Sinking 
fund  $206,483,  making  it  $1,220,000 
To  contingent  fund  $10,000,  making 
it  $28,761.  Carried  ford.  $19,878. 
Provision  for  deprecn.  and  renewals 
now  amounts  to  $300,000.  Among 
the  assets  securities  of  subsid.  and 
other  cos.  appear  at  $5,127,298. 
Assets  i  Balance  sheet  shows 
$23,594,092  assets  of  tangible  pro- 
perty, of  which  $591,281  are  liquid. 
Current  liabs.,  inch  final  div.  de- 
clared, amount  to  $1,270,158.  Meet- 
ing Montreal,  17  Feb.  '14. 

Year.  Highest.  Lowest.  Int.% 

Bonds.    (Int.  due  Jan.  July.) 

1912    113i    ...     105     ...  5 

1913    109     ...     104$    ...  5 

Debs.    (Int.  due  June  Dec.) 

1912    106     ...     100     ...  41 

1913    103*    ...       96     ...  4 

  Stock.    (Dive,  due  Qrly.) 

19  2    161     ...     125     ...  5J 

1913    154J    ...     123     ...  6 

pir  prev. ales  see  'Investors'  4/-  Year  linok.' 


SHEFFIELD  BANKING,  tables  p.  28. 
—82nd  ann.  rep.  to  31  Dec.  '13.  Pro- 
fit  :  Nett  profit  £72,180,  (£67,212  Dec. 
'12;  £63,296  Dec.  '11);  bt.  ford.  £7,917- 
total  available  £80,097.  Div.  de- 
clared :  Shares,  on  £404,075,  15%,  ab- 
sorbing £60,611.  Reserve:  To  Sur- 
plus fund  £5,925,  making  it  £295,925. 
To  officers'  retiring  fund  £2,000. 
Written  off  bank  properties  and  fur- 
niture £2,000.  Carried  ford.  £9,561. 
Assets  :  Balance  sheet  shows 
£4,474,348  assets  of  tangible  pro- 
perty, bank  properties  and  furniture 
appearing  at  £65,400  and  the  re- 
mainder being  liquid.  Current 
liabs,,  incl.  final  div.  declared, 
amount  to  £3,764,787.  Meeting  Shef- 
field 30  Jan.  '14. 

Year.  Highest.  Lowest.  Div.% 

£50  Shares  £17§  pd.  (Div.  Jan.  July.) 

1908    523    -       50     ...  14 

1909    53^    ...       50     ...  14 

1910    512    •••       492    ...  14 

1911    501    ...       48i    ...  14 

1912    492    ...       46l    ...  14 

1913    47i    ...       441  15 

For  prev.  ales  see  'Investors  il-  Year  Book' 

SLAZENCERS,  tables  p.  51.— 3rd 
ann.  rep.  to  31  Dec.  '13.  Profit.- 
Nett  profit  £46,976;  bt.  ford.  £5,737; 
total  available  £52,713.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£100,000  cum.  6%,  in  full,  absorbing 
£5,650.  Ord.  shares,  on  £165.000, 
12*%,  of  which  2h%  is  bonus,  absorb- 
ing £19,422.  Reserve  :  To  Reserve 
fund  Joy,845,  making  it  £34,683,  separ- 
ately invested.  Co.  has  general  in- 
vestments £7,844  and  trade  invest- 
ments £4,916.  To  directors  per- 
centage of  profits  £7,972.  Written 
off  Goodwill  £5,000.  Carried  ford. 
£4,824.  Assets  :  Balance  sheet  shows 
£190,991  assets  of  tangible  property 
(of  which  £161,489  is  liquid)  and 
Goodwill,  trade  marks,  and  patents 
valued  at  £167,802.  Current  liabs., 
apart  from  final  appropriations, 
amount  to  £19,067.  Meeting  30  Mar. 
'14. 

SOUTHALL    BROS.    &  BARCLAY, 

tables  p.  51. — 17th  ann.  rep.  to  31 
Dec.  '13.  Profit  :  Nett  profit  £18  574, 
(£17,864  Dec.  '12;  £17,570  Dec.  'il) ; 
bt.  ford.  £6,280;  total  availaole 
£24,854.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £110,000  cum.  5%,  in 
full,  absorbing  £5,500.  Ord.  shares. 
on  £86.000,  10%  p.a.  (10%  p.a.  since 
'07),  absorbing  £8,600.  Reserve  :  To 
Raserve  fund  £2.000,  making  it 
£24,174  employed  in  the  business. 
Carried  ford.  £8.754.  Co.  has  tem- 
porary investments  £7,673.  Deprecn. 
has  been  allowed  but  amount  is  not 
shown.  Assets  :  Balance  sheet  shows 
£226,095  assets  of  tangible  property 
and  Goodwill,  patents,  etc.,  valued  al 
£53.000.  Liquid  assets  amount  to 
£113,237  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £38.817. 
Meeting  Birmingham  17  Mar.  '14. 
For  prev.alcs  see  'Investors'  il-  Year  Book.' 

SOUTH  LONDON  ELEC.  SUPPLY 
CORPN.,  tables  p.  55. — 18th  ann.  rep. 
to  31  Dec.  '13.  Alteration  in  Cap.  a/c. 
£19,950  more  5%  Deb.  stock  has  been 
issued.  Since  date  of  a/cs  £30,000 
Pref.  Shares  have  been  issued.  In- 
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terest :  Deb.  stock,  on  £130,000  re- 
deem 5%  P.a.,  in  full,  absorbing 
£6,274.  Profit:  After  paying  Deb. 
int.  and  placing  £6,300  to  deprecn. 
fund,  nett  profit  is  £14,694,  (£14,775 
Dec.  '12;  £13,406  Dec.  '11);  bt.  ford. 
£883;  total  available  £15,577.  Div. 
declared:  Shares,  on  £260,000,  51%, 
absorbing  £14,300.  Written  off  Deb. 
is&ue  exs.  £550,  leaving  £4,252  still  to 
be  written  off.  Carried  ford.  £727. 
Reserve:  There  is  no  Reserve  fund. 
Deprecn.  fund  now  stands  at  £45,288. 
Assets  :  Balance  sheet  shows  cap.  ex- 
penditure £411,197,  plant,  etc., 
£16,789,  and  liquid  assets  £27,747. 
Current  liabs.,  apart  from  div.  de- 
clared, amount  to  £10,245.  Meeting 
16  Mar.  '14. 

Year.  Highest.   Lowest.  Div.% 

5%  Deb.  Stock.    (Int.  due  Jan.  July.) 

1910    104     ...      99     ...  5 

1911    104     ...       971    ...  5 

1912    103     ...       98     ...  5 

1913    1011    ...       96     ...  5 

£4  Shakes.    (Divs.  due  Mar.) 

1910    3|    ...        21    ...  5 

1911   3i    ...        21    ...  5 

1912    31    ...        2|    ...  51 

1913    31    ...        2|    ...  51 

SOUTH  METROPOLITAN  EL  EC 
LIGHT  &  POWER,  tables  p.  55.— 
18th  ann.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  £6,530  more  41% 
Deb.  stock  has  been  issued.  Interest : 
Deb.  stock,  on  £276,530  redeem.  1st 
mort.  41%,  in  full,  absorbing  £12,296. 
Profit:  After  paying  Deb.  int.  and 
placing  £5,000  to  Deprecn.  a/c,  nett 
profit  is  £23,109,  (£17,410  Dec.  '12; 
£16,332  Dec.  '11);  bt.  ford.  £5,469; 
total  available  £28,578.  Div.  de- 
clared :  Pref.  shares,  on  £142,968  1st 
cum.  7%,  in  full,  absorbing  £10,008; 
on  £50,000  2nd  cum.  6%,  in  full,  ab- 
sorbing £3,000.  Ord.  shares,  on 
£123,000,  nil.  Reserve  :  To  Reserve 
a/c  £10,000.  Carried  ford.  £5,570. 
Assets  :  Balance  sheet  shows  cap. 
expenditure  £618,209;  shares  in  West 
Kent  Elec.  Co.  (at  cost)  £5,012,  and 
other  assets  (mainly  liquid)  £33,870. 
Prelim,  exs.  not  yet  written  off 
£4,209.  Current  liabs.,  apart  from 
final  Pref.  divs.,  amount  to  £21,727. 
Secured  loan  from  bank  appears  at 
£25,000.  Meeting  25  Feb.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Debs.    (Int.  due  Apl.  Oct.) 

1908    104     ...       98     ...  41 

1909    105     ...     100     ...  41 

1910    103      ...       96     ...  41 

1911   100     ...       95     ...  41 

1912    100     ...       96     ...  41 

1913    99     ...       93     ...  41 

£1  1st  Pref.   (Divs.  due  Feb.  Aug.) 

1908    II    ...         +1  ...  7 

1909    Irk  ...        lit  •••  7 

1910    -         ^  -  7 

1911    1J    ...         §§  -  7 

1912    1£  ...        1  ,   ...  7 

1913    1£  -  7 

£1  2nd  Pref.  (Divs.  due  Feb.  Aug.) 

1911    %    ...  1    ...  6 

1912    \%  ...  §    •  ••  6 

1913    +3  •••  3    •••  6 

£1  Ord.  (Divs.  due  Feb.) 

1908    3  ...  I  -  21 

1909    3  ...  i  -  Nil 

1910    rfc  -  r\  ...  Nil 

1911    1  ...  t*  -  Nil 

1912    1  ...  i  ...  Nil 

1913    1  ...  I  ...  Nil 

For  prev.  ales  see  'Investors  il-  Year  Book' 


SOUTH  METROP.  ELEC.  TRAMS.  & 
LIGHT,  tables  p.  36.— 16th  ann.  rep. 
to  31  Dec.  '13.  Interest:  Deb.  stock, 
on  £150,000  redeem.  1st  mort.  4%, 
in  full,  absorbing  £6,000.  Profit: 
After  paying  Deb.  int.  and  placing 
£3,000  to  Renewals  fund,  nett  profit 
is  £15,027,  (£15,493  Dec.  '12;  £13.9.w 
Dec.  '11);  bt.  ford.  £922;  total  avail- 
able £15,949.  Div.  declared:  Pref. 
shares,  on  £169,569  cum.  6%,  paid  6%, 
absorbing  £10,174,  leaving  1  year's 
arrears.  Ord.  shares,  on  £181,190,  nil 
(nothing  yet  paid).  Reserve:  To  Re- 
serve £5,000,  making  it  £22,000,  em- 
ployed in  the  business.  Carried  f  ord. 
£775.  Renewals  fund  now  stands  at 
£9,117.  Commissions  and  die.  on 
shares  and  Debs,  issued,  £45,218,  has 
not  yet  been  written  off.  Assets  :  Bal- 
ance sheet  shows  £509,265  assets  of 
tangible  property,  of  which  £31,507 
is  liquid.  Current  liabs.,  apart  from 
Pref.  div.  declared,  amount  to 
£11,658.    Meeting  25  Mar.  '14. 

Year.         Highest.   Lowest.   Div.  % 

Deb.  Stock.  (Int.  due  Jan.  July.) 

1908    82  ...  76  ...  4 

1909    78  ...  69  ...  4 

1910    72  ...  66  ...  4 

1911    80  ...  64  ...  4 

1912    77  ...  67  ...  4 

1913   72  ...  63  ...  4 

dEl  Pref.    (Divs.  due  Feb.  Aug.) 

1908    1£    ...         i    ...  3 

1909    1     ...         1    ...  3 

1910    1    ...         I    ...  6 

1911    1    ...         I    ...  6 


1912 
1913 


§    -  6 


n 


SPRATTS     PATENT  (America),* 

tables  p.  51.— 26th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Debentures,  on 
£30,000  redeem.  5%  1st,  in  full,  ab- 
sorbing £1,500.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £6,651, 
(£5,229  Dec.  '12;  £6,892  Dec.  '11);  bt. 
ford.  £3,536;  total  available  £10,187. 
Div.  declared:  Shares,  on  £60,000, 
71%  (71%  p.a.  Dec.  '12  and  '11),  ab- 
sorbing £4,500.  Reserve  :  To  Reserve 
a/c  £1,000,  making  it  £12,000,  em- 
ployed in  the  business.  Written  off 
property,  plant,  platen ts,  and  Good- 
will £1,000.  Carried  ford.  £3,687. 
Assets:  Balance  sheet  does  not  show 
position  owing  to  patents  and  Good- 
will being  lumped  with  premises, 
machy.,  and  plant  for  £89,486.  Of 
the  remaining  assets  apart  from 
stock  in  trade  which  is  lumped  with 
horses,  wagons,  etc.,  for  £24,789, 
liquid  assets  amount  to  £9,836.  Cur- 
rent liabs.,  apart  from  £5,000  due 
to  bankers,  and  final  div.  declared, 
to  £8,469.  Meeting  31  Mar.  '14. 
For  prev.  ales  see  'Investors  il-  Year  Book' 

STEWARTS  &  LLOYDS  (Steel  Tube 

Mfrs.),  tables  p.  67.— 24th  ann.  rep. 
to  31  Dec.  '13.  Alteration  in  Cap.  a/c. 
During  the  year  £52,200  Debs,  have 
been  purchased  and  cancelled.  In- 
terest: Debentures,  on  £297,800  re- 
deem. 31%,  in  full,  absorbing  £11,336. 
Profit:  After  paying  Deb.  int.  and 
providing  £100,000  for  deprecn.,  nett 
profit  is  £246,065,  (£206,896  Dec.  '12; 
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£202,134  Dec.  '11);  bt.  ford.  £90,431; 
total  available  £336,496.  Div.  de- 
clared :  Prep,  shares,  on  £550, 0U0 
cum.  6%,  in  full,  absorbing  £33,000. 
Pref.  Ord.  shares,  on  £850,000  cum. 
10%,  in  full,  absorbing  £85,000.  Def. 
shares,  on  £425,000,  121%  (of  which 
21%  is  bonus),  absorbing  £53,125. 
Eeserve:  To  Reserve  fund  £50,000, 
making  it  £400,000.  To  Employees' 
Benefit  fund  £20,000.  Co.  has  gilt- 
edged  securities  (at  market  value) 
£254,917.  Carried  ford.  £95,371. 
Shares  and  Debs,  in  subsidiary 
and  allied  companies  appear 
at  £232,048.  Total  deprecn.  allowed 
to  date  of  a/cs  £920,000.  As- 
sets :  Balance  sheet  shows  £3,037,794 
assets  of  tangible  property,  of  which 
£2,184,874  is  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £287,498.  Meeting  Glas- 
gow 27  Mar.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908    96}    ...       90     ...  3i 

1909    96i    ...       94     ...  31 

1910    95     ...       92|    ...  31 

1911    94*    ...       92     ...  31 

1912    97     ...       913    ...  34 

1913    96|    ...      94     ...  3i 

£10  Pref.  (Divs.  due  Mar.  Sep.) 

1908    14|    -  Hi  •••  6 

1909    15     ...  14  ...  6 

1910    143    ...  133  -  6 

1911    14i    ...  13}  ...  6 

1912    >4J    ...  13}  ...  6 

1913    I4rk  ...  13  ...  6 

£10  Pref.  Ord.  (Divs.  due  Mar.  Sep.) 

1908    201    ...      17|    ...  10 

1909    251    ...      19}    ...  10 

1910    22     ...       20     ...  10 

1911    215    ...      20     ...  10 

1912    21g    ...       201    -  10 

1913    21r6  •••      20     ...  10 

£1  Def.  (Div.  due  Mar.) 

1909    |A  ...  13    ...  5 

1910    2     ...  112  ...  5 

1911    2$  ...  11    -  5 

1912    3&  ...  2     ...  10 

1913    2|    ...  2     ...  121 

For  prcv.  ales  sec  'Investors  4/-  Year  Book' 

SWITZER  &  CO.*  (Drapers),  tables 
p.  51. — 24th  ami.  r*?p.  to  31  Jan.  '14. 
Interest:  Debentures,  on  £50,000  re- 
deem. 4%,  in  full,  absorbing  £2,000. 
Profit:  After  paying  Deb.  int.  and 
writing  £3,000  off  premises  and  fit- 
t  tags  a/c,  nett  profit  is  £6,164,  (£6,181 
Jan.  '13;  £7,096  Jan.  '12);  bt.  ford. 
£5,080;  total  available  £11,244.  Div. 
declared :  Pref.  shares,  on  £25,000 
cum.  6%,  in  full,  absorbing  £1,500. 
Ord.  shares,  on  £35,000,  10%,  of  which 
2%  is  bonus  (10%  Jan.  '13  and  '12), 
absorbing  £3,500.  Reserve:  To  Re- 
serve fund  £1,000,  making  it  £48,000, 
employed  in  the  business.  Carried 
ford.  £5,244.  Co.  has  unparticu- 
larised  investments  £3,220.  Assbts  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill  being  lumped  with 
premises,  machy.,  etc.,  for  £107,339. 
Liquid  assets  amount  to  £99,101,  and 
current  liabs.,  apart  from  final  ap- 
propriations and  tool,  bank  over- 
draft £8,236,  to  £37,345.  Meeting  12 
Mar.  '14. 

For  prcv.  ales  see  'Investors  4/-  Year  Book' 


TELEGRAPH     CONSTRUCTION  & 

MAINTENANCE,  tables  p.  51.— 50th 
ann.  rep.  to  31  Dec.  '13.  Interest : 
Debentures,  on  £140,000  redeem.  4%, 
in  full,  absorbing  £5,600.  Profit  ; 
After  paying  Deb.  int.,  nett  profit  is 
£114,863,  (£109,619  Dec.  '12;  £87,515 
Dec.  '11);  bt.  ford.  £106,637;  total 
available  £221,500.  Div.  declared  : 
Shares,  on  £448,200,  20%  (bieL  5% 
bonus),  absorbing  £89,640.  Reserve: 
To  Reserve  fund  £20,000,  making  it 
£125,000.  Company  holds  unpartieu- 
larised  securities  £1,079,722.  Car- 
ried ford.  £111,860.  Allowance  (if 
any)  for  deprecn.  is  not  stated. 
Assets:  Balance  sheet  shows 
£2,360,800  assets  of  tangible  property, 
of  which  £1,646,809  (incl.  invest- 
ments) is  liquid.  Current  Labs., 
incl.  reserves  for  insurance  and  con- 
tingencies, amount  to  £1,468,510. 
Meeting  26  Feb.  '14. 
Year.  Highest.  Lowest.  Div.  % 
Debs.    (Int.  due  Jan.  July.) 

1908    104     ...       99     ...  4 

1909    103     ...       99     ...  4 

1910    103     ...       99     ...  4 

1911    102|    ...       99     ...  4 

1912    101J    ...       97     ...  4 

1913    99     ...       95     ...  4 

£12  Shares.    (Divs.  due  Mar.  July.) 

1908    35     ...       281    ...  15 

1909    36     ...      gig    ...  171 

1910    391    ■••       321    •••  20 

1911    41     ...       34     ...  171 

1912    37i    ...       321    ...  20 

1913    39     ...       34     ...  20 

For  prcv.  ales  see  'Investors  4/-  Year  Book' 

THOM  (ALEX.)  &  CO.*  (Printers, 
Dublin),  tables  p.  51.— 27th  ann.  rep. 
to  31  Jan.  '14.  Interest:  Deb.  stock, 
on  £69,>000  irred.  41%,  in  full,  absorb- 
ing £3,105.  Profit:  After  paying 
Deb.  int.  and  writing  £250  off  invest- 
ments, nett  profit  ie  £4,442,  (£5,084 
Jan.  '13;  £4,904  Jan.  '12);  bt.  ford. 
£1,469;  total  available  £5,911.  Div. 
declared:  Pref.  shares,  on  £69,000 
cum.  51%,  paid  23%,  absorbing 
£1,897  (leaving  arrears  from  Jan.  08). 
Ord.  shares,  on  £69,000,  nil  (nothing 
since  '01).  Carried  ford.  £4,014.  Re- 
serve :  Reserve  fund  remains  at 
£5,000.  Auditors  report  that  no 
allowance  has  been  made  for  de- 
precn. of  premises  and  plant.  As- 
sets :  Balance  sheet  does  not  show 
position  .as  Goodwill  is  lumped  with 
premises,  plant,  etc.,  for  £183,000  (as 
before).  Liquid  assets,  incl.  invest- 
ments £17,220,  amount  to  £39,632,  and 
current  liabs.,  apart  from  div.  de- 
clared, to  £5,124.  Mooting  Dublin, 
8  Apl.  '14. 

Year.  Highest.  Lowest.  Div.% 

£5  Pref.   (Divs.  due  Apl.  Oct.) 

1908    4     ...        27,    ...  23 

1909    3*  -        18    -  N  j 

1910    li    ...         §    •■•  NU 

1911    21    ...  I    ...  Nil 

1912    2}    ...        13    -  23 

1913    2l    ...        15  23 

For  prcv.  ales  sec  'Investors  41-  Year  Book' 

TORONTO  RAILWAY,  tablafl  p  if. 
—22nd  ann.  rep.  to  31  Deo.  '13.  Alte- 
ration in  Cap.  a/c.  During  the  year 
4*%  Sterling  Bonds  outstanding  have 
increased  $345,267,  and  41%  Currency 
Bonds  outstanding  have  decreased 
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$27,000.  Interest :  Bonds,  on  $2,529,207 
redeem.  41%  Sterling,  in  full,  on 
$858,000  redeem.  41%  Currency,  in 
full,  and  on  $600,000  redeem.  6%,  in 
full,  together  absorbing  $195,806.  Pro- 
pit:  After  paying  Bond  int.,  <nett 
profit  is  $1,633,812,  ($1,448,459  Dec. 
'12;  $1,177,392  Dec.  '11);  «bt.  ford. 
$3,694,757:  total  available  $5,328,569. 
Div.  declared :  Cap.  stock,  on 
$11,000,000,  8%  (8%  Dec.  '12),  absorb- 
ing $879,958.  Reserve  :  There  is  no 
General  Reserve  fund.  Provision  for 
renewals  appear  at  $789,801,  and  In- 
surance fund  for  injuries  and 
damages  at  $179,991.  Advances  to 
subsid.  cos.  appear  among  the  assets 
at  $936,953.  Assets  :  Balance  sheet 
shows  $21,748,605  total  assets,  of 
which  $1,328,645  is  liquid.  Current 
liabs.,  incl.  final  div.  declared, 
amount  to  $971,833.  Meeting  Toronto 
4  Feb.  '14. 

Year.  Highest.   Lowest.   Int.  % 

Stg.  Bonds.  (Int.  due  Feb.  Aug.) 

1908    102     ...       97     ...  4| 

1909    10^     ...       99     ...  41 

1910    104     ...     100     ...  Ai 

1911    103     ...       97     ...  4| 

1912    103     ...       97     ...  41 

1913    100      ...       96     ...  41 

for  prev.  a/cs  see  'Investors  4/-  Year  Book' 

TRAVERS  (JOSEPH)  &  SONS  (Whole- 
sale Grocers),  tables  p.  52.— 25th  ann. 
rep.  to  31  Jan,  '14.  Interest:  Deben- 
tures, on  £100,000  redeem.  4%,  in  full, 
absorbing,  with  other  int.,  £12,749. 
Profit  :  After  paying  above  int., 
nett  profit  is  £26,442,  (loss  £5,109  Jan. 
'13;  profit  £56,842  Jan.  '12);  bt.  ford. 
£615;  total  available  £27,057.  Div. 
declared :  Pref.  shares,  on  £125,000 
cum.  5%,  in  full,  absorbing  £6,250. 
Ord.  shares,  on  £200,000,  71%,  absorb- 
ing £15,000.  Carried  ford.  £5,807. 
Reserve  :  General  Reserve  remains  at 
£46,254,  and  Special  Reserves  at 
£8,773.  Co.  has  investments  £20,800 
on  reserve  and  other  a/cs,  and 
£10,262  further  investments,  repre- 
senting provision  for  deprecn.  of 
leases,  are  held  by  trustees.  For  the 
year  £1,802  has  been  allowed  for  de- 
precn. of  leases,  bldgs.,  premises,  etc. 
Assets  :  Balance  sheet  shows  ££09,465 
assets  of  tangible  property,  of  which 
£746,563  is  liquid.  Current  liabs., 
apart  from  final  divs.,  amount  to 
£305,505.   Meeting  23  Mar.  '14. 

Year.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  Feb.  Aug.) 


1908 

98  .. 

92  . 

..  4 

1909 

95  .. 

85  . 

..  4 

1910 

88  .. 

81 

..  4 

1911  , 

90  .. 

80  . 

..  4 

1912 

91  .. 

86  . 

..  4 

1913 

89  .. 

82 

..  4 

£10  Pref. 

1908   

1909   

1910   

1911   

1912   

1913   

£1  Ord. 

1908   

1909   

1910   

1911   

1912   

1913   


(Divs.  due  Mar.  Aug.) 

10i  ...  9t±  ...  5 

91  ...  73  ...  5 

9£  ...  8  ...  5 

9|  ...  8  ...  5 

91  ...  81  ...  5 

91  ...  7|  ...  5 
(Divs.  due  Mar.) 

11  ...  g  ...  Nil 

1  ...  g  ...  5 

I  ...  §§  ...  6 

II  ...  II  ...  71 
lfs  ...  ft  ...  5 
1t%  ...  \k  ...  71 


for  prev.a/cs  see  'Investors'  4/-  Year  Book. 


UNITED  ALKALI,*  tables  p.  52  — 
23rd  ann.  rep.  to  31  Dec.  '13.  Alte- 
ration in  Cap  a/c.  £15,000  more  5% 
Deb.  stock  has  been  redeemed.  In- 
terest: Dhb.  stock,  on  £2,770,000  re- 
deem. 5%,  in  full,  absorbing  £130,417. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £193,504,  (£186,172  Dec.  '12; 
£271,970  Dec.  '11):  bt,  ford.  £32,975; 
total  available  £226,579.  Div,  de- 
clared :  Pref.  shares,  on  £2,825,240 
cum.  7%,  in  full,  absorbing  £186,230. 
Ord.  shares,  on  £598,686,  nil.  Re- 
serve :  Reserve  fund  appears  at 
£173,442,  after  transfer  of  £76,558  to 
write  down  fixed  assets  in  connection 
with  reduction  of  Cap.  To  Deb.  Re- 
demp.  £15,000,  making  it  £180,000. 
Carried  ford.  £25,349.  Co.  has  gene- 
ral investments  £95,445  investments 
and  in  allied  cos.  £259,642.  Among 
liabs.  are  4%  Bonds  on  Buitron  Rly. 
and  mines  £60,000,  and  5%  Bonds  on 
Sotiel  mines  £46,067.  Underwriting 
a/o  appears  at  £10,324,  and  Accident 
fund  a/c  at  £8,053.  Among  assets 
is  Suspense  a/c  (removal  of  overbur- 
den at  mines)  £63,925.  Assets:  Bal- 
ance sheet  does  not  show  position 
owing  to  Patent  and  other  rights 
being  lumped  with  properties,  plant, 
etc.,  for  £5,427,333.  Liquid  assets,  in- 
cluding stocks  at  £956,243,  amount 
to  £1,486,424,  and  current  liabs., 
apart  from  final  appropriations,  to 
£429,049.  Meeting  Liverpool  20  Mar. 
'14. 

Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908    1111    ...     105     ...  5 

1909    113     ...     107     ...  5 

1910    114     ...     110     ...  5 

1911    114     ...     109     ...  5 

1912    1121    ...     107     ...  5 

1913    110     ...       93     ...  5 

£10  Pref.    (Divs.  due  Mar.  Sep.) 

1908    Ill    ...      10*  7 

1909    11?    ...       101    ...  7 

1910    121    -      Hi    •••  7 

1911    m  -     HI  •••  7 

1912    12*    ...       10i    ...  7 

1913    Ill    -        U    -  7 

For  prev.alcs  see  'Investors'  4/-  Year  Boole.' 

UNITED  CARLO  CATTI.  STEVEN- 
SON &  SLATERS,*  tables  p.  52.— 13th 
ann.  rep.  to  31  Dec.  '13.  Interest : 
Deb.  stock,  on  £86,390  redeem.  41%, 
in  full,  absorbing  £3,745.  Profit: 
After  paying  Deb.  int.  and  providing 
for  deprecn.,  nett  profit  is  £5,799, 
(£3,019  Dec.  '12;  £10.834  Dec.  '11);  bt. 
ford.  £516;  total  available  £6,315. 
Div.  declared :  Pref.  shares,  on 
£100,000  cum.  51%,  in  full,  absorb- 
ing £5,500.  Ord.  shares,  on  £200,000, 
nil  (nil  Dec.  '12;  2%  Dec.  '11).  Car- 
ried ford.  £815.  Reserve  :  General 
Reserve  remains  at  £10,500.  Co.  has 
unparticularised  investments  (at 
cost)  £23,363.  Provision  for  lease- 
hold redemp.  appears  at  £4,305.  As- 
sets :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  properties,  plant,  and 
machy.,  etc.,  for  £395,594.  The  re- 
maining assets  (£42,451)  are  nearly 
all  liquid.  Current  liabs.,  incl.  loan 
a/c  £22,477,  and  Pref.  div.  aocrued, 
amount  to  £35,535.  Meeting  27  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


OUR  USUAL  METHOD   OF  ANALYSIS  WOULD   NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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UNITED  COLLIERIES,  tables  p.  67.— 
14th.  aim.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  During  the  year 
£8,451  Prior  Lien  Debs.,  £25,300 
"  A  "  Debs.,  and  £9,500  "  B  "  Debs, 
have  been  redeemed.  Interest :  De- 
bentures, on  £16,000  redeem.  5%  prior 
lien,  in  full;  on  £428,850  redeem.  5% 
"A"  1st,  in  full,  absorbing  £22,330; 
on  £456,050  redeem.  5%  "  B  "  1st,  in 
full,  absorbing  £23,140.  Dm.  stock, 
on  £348,241  6%  2nd,  nil;  on  £116,277 
6%  income,  nil.  Profit:  After  pay- 
ing int.  on  Prior  Lien  Debs.,  trading 
profit  is  £100,503,  (£120,582  Dec.  '12; 
£17,450  Dec.  '11);  bt.  ford.  £27,446; 
total  available  £127,949.  Div.  de- 
clared :  Pref.  shares,  on  £800,572 
cum.  6%,  nil  (nothing  since  Dec.  '03). 
Ord.  shares,  on  £1,000,000,  nil  (no- 
thing since  Dec.  '01).  Reserve: 
There  is  no  Eeserve  fund.  To  Sink- 
ing fund  for  1st  Debs.  £24,925.  To 
reduction  of  cap.  expend.  £20,000. 
Carried  ford.  £37,554  for  further  pay- 
ments of  int.  on  1st  Debs,  and  for 
Sinking  fund.  Arrears  of  int.  now 
amount  to  £131,304.  Debit  bal.  of 
P.  &  L.  a/c  remains  at  £68,964  (un- 
altered since  '08).  Assets  :  Balance 
sheet  shows  £3,258,772  assets  of  tan- 
gible property,  of  which  £187,787  are 
liquid.  Current  liabs.  amount  to 
£124,191.  Meeting  Glasgow,  25  Mar. 
'14.  . 

Year.  Highest.  Lowest.  Div.% 

£50  "  A  "  Debentures. 

1912    41     ...       30     ...  1\ 

1913    41     ...       35     ...  5 

£50  "  B  "  Debentures. 

1912    31     ...      10     ...  7h 

1913    30     ...       24     ...  5 

£1  Pref.    (Divs.  due  Feb.  Aug.) 

1908    £  -        0     ...  NiJ 

1909    &  -        0     -  Nil 

1910    -h  J     ...  Nil 

1911    £  -.        0     ...  Nil 

1912  •        h.  •••        0     •••  Nl1 

£1  Ord.  (Div.  due  Mar.) 

1908    *  -  J     ...  Ni 

1909    sb  -  J     ...  Nil 

1910    *  .-  0     ...  N 

1911    ab  •••  0     -  gil 

1912  1*8  •••  0     ••■  Nil 

III!  ::::::::::::    X ...    o  ...  nu 

For  prev.  ales  see  'Investors  4/-  Year  Book 

UNITED  STATES  INVESTMENT 
CORPN.,  tables  p.  58.— 23rd  ann.  rep. 
to  31  Dec.  '13.  Alteration  in  Cap.  a/c 
£550  more  4%  Deb.  stock  and  £15,250 
more  Term.  Debs,  have  been  issued 
during  the  year.  Interest:  Deb. 
stock,  on  £128,162  redeem.  4%,  in 
full  and  on  Terminable  Debentures 
£39>75,  in  full,  together  absorb- 
ing, with  loan  int.,  £7,542.  Profit: 
After  paying  above  int.,  nett  proht 
is  £18,629,  (£17,792  Dec.  '12;  £12,891 
Dec.  11) ;  bt.  ford.  £1,811;  total 
available  £20,440.  Div.  declared : 
Pref  shares,  on  £150,000  cum.  5%,  in 
full," .absorbing  £7,500.  Ord.  shares, 
on  £100,000,  6%  (6%  p.a.  Dec.  12  and 
•11),  absorbing  £6.000.  Re- 
serve fund  remains  at  £15,000  VO 
accrued  int.  redemp.  fund  £4,900. 
Carried  ford.  £2,040.  Among  assets 
balance  of  accrued  int  on  invest- 
ments appears  at  £4,900  Assets I . 
Balance  sheet  shows  £468.601  .assets 
of  tangible  property,  practically  all 
of  which  is  liquid.  Current  liabs.. 
apart  from  final  appropriations,  Dut 


incl.  temporary  Joans  £28,000, 
amount  to  £30,423.  Meeting  Edin- 
burgh, 25  Feb.  '14. 

VAL  DE  TRAVERS  ASPHALTE 
PAVING,*  tables  p.  52— 44th  ann.  rep. 
to  31  Dec.  '13.  Interest:  Deb.  stock, 
on  £138,000  redeem.  5%,  in  full,  ab- 
sorbing £6,900.  Profit:  After  pay- 
ing Deb.  int.,  providing  for  deprecn., 
etc.,  nett  profit  is  £18,192,  (£18,392 
Dec.  '12;  £17,065  Dec.  '11);  bt.  ford. 
£6,552;  total  available  £24,744.  Div. 
declared:  Shares,  on  £196,000,  8j% 
(as  before),  absorbing  £17,150.  Car- 
ried ford.  £7,594.  Reserve:  Reserve 
fund  remains  at  £20,000  and  Main- 
tenance Reserve  fund  at  £6,000. 
Workmen's  Compensation  fund  ap- 
pears at  £4,221.  Provision  for  de- 
precn. amounts  to  £20,841.  Co.  has 
unparticularised  investments  (incl. 
£21,038  of  its  own  Deb.  Stock)  £110,556 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  concessions  being 
lumped  with  mining  properties  for 
£145,846.  Liquid  assets*,  apart  from 
above  investments,  amount  to 
£116,990,  and  current  liabs.,  apart 
from  final  div.  declared,  to  £25,035. 
Meeting  8  April  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

VICKERS  (Armaments),  tables  p.  67. 
—47th  ann.  rep.  to  31  Dec.  '13.  Alte- 
ration in  Cap.  a/c.  Ord.  share  capital 
has  been  increased  by  £740,000,  and 
a  further  increase  of  £1,110,000  sanc- 
tioned. £71,100  4J%  2nd  Debs,  and 
£37,200  5%  3rd  Debs,  have  been  re- 
deemed. Interest  :  Deb.  stock,  on 
£1,250,000  redeem.  1st  4%;  Deben- 
tures, on  £460,000  redeem.  2nd  4J% 
and  on  £830,200  redeem.  3rd  5%,  all 
in  full.  Profit:  After  paying  Deb. 
int.  and  allowing  for  deprecn.,  nett 
profit  is  £911,996,  (£872,033  Dec.  '12; 
£641,686  Dec.  '11);  bt.  ford.  £236,439; 
total  available  £1,148,435.  Div.  de- 
clared :  Pref.  stock,  on  £750,000  non- 
cum.  5%,  and  on  Pref.  shares, 
£750,000  non-cum.  5%,  both  in  full, 
together  absorbing  £70,625.  Ord. 
shares,  on  £4,440,000,  12£%,  absorb- 
ing £555,000.  Reserve:  To  General 
Reserve  a/c  £300,000,  making  it 
£500,000,  against  which  are  market- 
able securities  £450,060.  Reserve  for 
works  extensions  remains  at  £200, 00U. 
Carried  ford.  £222,810.  Amount 
allowed  for  deprecn.  is  not  stated. 
Assets  :  Balance  sheet  shows  total 
assets  £12,331,260,  consisting  of  land, 
buildings,  plant,  etc.,  £4,096,481,  in- 
terests in  subsidiary  and  connected 
companies  £4,025,473,  and  market, 
able  securities  and  other  liquid 
assets  £4,209.306.  Current  liabs., 
apart  from  final  divs.,  amount  to 


£2,189,937. 
Year. 

1st  Debs. 

1908   

1909   

1910   

1911   

1912   

1913   

2nd  Debs. 

1908   

1909   

1910   

1911   

1912   

1913   


Highest.  Lowest.  Div 
(Int.  due  June  Dec.) 

106 

106 

104 

104 

103i 

101 

(Int. 

106| 

107 

107 

107 

106 

106 


100 

...  101 
...  100 

98 

98 

90i 

due  June  Dec.) 

...  102 
...  104 
...  103 
...  102 
...  1025 
99* 
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Year.  Highest.  Lowest.  Div.  %. 

3ed  Dbbs.   (Int.  due  June  Dec.) 

1908    1072    ...     100     ...  5 

1909    109     ...     103|    ...  5 

1910    108     ...     1034    ...  5 

1911    107     ...     102g    ...  5 

1912    108     ...     103     ...  5 

1913  .„   109     ...     1014    •••  5 

Prip.  Stock.   (Divs.  due  Mar.  Aug.) 

1908    108     ...     101     ...  5 

1909    117     ...     103&  ...  5 

1910    113     ...     107     ...  5 

1911    114     ...     102     ...  5 

1912    Ill     ...     102     ...  5 

1913    108     ...       98     ...  5 

£1  Pref.    (Divs.  due  Mar.  Aug.) 

1908    lft  +|  ».  5 

1909    li  «  -  f 

1910    U    -        1ft  5 

1911    1&  -        1     -  5 

1912    1ft  -        1     .»  5 

1913    H  fi  -  5 

£1  Ord.    (Dive,  due  Mar.  Aug.) 

1908    2ft  ...        1ft  ...  10 

1909    m  li    -  10 

1910    2ft  ...         +1  10 

mi    lh  -      IB  ».  io 

1912    2ft  ...        lg  -  10 

1913    2ft  ...        1+4  124 

For  prev.  ales  see  'Investors  4/-  Year  Book 

WALKERS,  PARKER  &  CO.  (Lead 
Smelters,  etc.),  tables  p.  52.— 25th 
ann.  rep.  to  31  Dec.  '13.  Interest: 
Debentures,  on  £312,200  perp.  44%,  m 
full,  absorbing  £13.229.  Profit: 
After  paying  Deb.  int.,  nett  profit  is 
£167999,  (£23  615  Dec.  '12;  £6,871  Dec. 
'ID  •  bt.  ford.  £32,636 ;  total  available 
£49 '635.  Div.  declared:  Shares,  on 
£200,000  "A,"  5%  (5%  Dec  '12;  3% 
Dec.  'ID;  absorbing  £10,000;  on 
£75,000  "B,"  1.4815d.  per  share  of 
£2|  (same  Dec.  '12),  absorbing  £185. 
Reserve  :  There  is  no  General  Re- 
serve fund.  To  Workmen's  Compen- 
sation Insurance  fund  £1,000,  mak- 
ing it  £4,000,  against  which  Co.  has 
unparticularised  investments  (at 
cost)  £2,976.  Carried  ford.  £38.450. 
Among  the  liabs.  are  loans  £6,50U. 
Deposited  against  loans  are  2nd 
mort.  Debs,  for  £13,000.  Special  ex- 
pend. £3,610  still  remains  to  be 
written  off  the  assets.  Assets;  Bal- 
ance sheet  shows  £664,034  assets  of 
tangible  property  (of  which  £285,709 
is  liquid)  and  £9,991  own  Deb.  stooK 
held  by  Co.  Current  liabs.,  apart 
from  divs.  declared,  amount  to 
£31,300.  Meeting  11  Mar.  '14. 
For  prev.  ales  see  'Investors  41-  Year  Book' 

WATERLOW     BROS.    &  LAYTON, 

tables  p.  52.— 20th  ann.  rep.  to  30 I  S  ep 
'13  Interest :  Debentures,  on  £26,375 
1st  mort.  44%,  in  full,  absorbing, 
with  trustees'  fees,  £1,291.  Profit: 
After  paying  Deb.  int.  and  allowing 
£4,548  for  deprecn.,  nett  profit  is 
£12,634,  (£12,816  Sep.  '12;  £11,537  Sep. 
'ID  -  bt.  ford.  £1,437;  total  available 
£14  071.  Div.  declared:  Pref.  shares, 
on  £100,000  non-cum.  5%,  in  full,  ab- 
sorbing £5,000.  Ord.  shares  on 
£100,000,  5%,  absorbing  £5,000  (5% 
Sep.  '12;  4%  Sep.  '11).  Reserve:  To 
General  Reserve  £2,500,  making  it 
£10  441,  against  which  are  unparti- 
cularised investments  £10,037.  Car- 
ried ford.  £1,571.  Assets:  Balance 
sheet  shows  £167,907  assets  of  tan- 

«  OUR  USUAL  METHOD  OF  ANALYSIS  WOULD 


gible  property  and  Goodwill  valued 
(as  before)  at  £87,714.  Liquid  assets 
incl.  investments,  amount  to  £78,359, 
and  current  liabs.,  apart  from  dive, 
declared,  to  £10,264.  Meeting  18  Deo. 
'13. 

For  prev.  ales  see  'Investors  41-  Year  Book' 

WEBLEY  &  SCOTT  (Fire  Arms 
Mfrs.),  tables  p.  53— 17th  ann.  rep. 
to  31  Dec.  '13.  Profit:  After  provid- 
ing £1,500  for  estimated  loss  on  sale 
of  plant  nett  profit  is  £8,011,  (£6,640 
Dec.  '12;  £4,431  Dec.  '11);  bt.  ford. 
£492;  total  available  £8,503.  (No 
Debs.)  Div.  declared;  Pref.  shares, 
on  £117,250  cum.  5%,  paid  6%,  ab- 
sorbing £7,035,  and  leaving  121% 
arrears.  Ord.  shares,  on  £100,500, 
nil  (nothing  since  5%  in  '02).  Car- 
ried ford.  £1.468.  Reserve:  There 
is  no  Reserve  fund.  Deprecn.  £2,223 
has  been  allowed  for  the  year  on 
land,  bldgs.,  plant,  machy.,  furni- 
ture, etc.  Assets  :  B«,iancei  sheet 
shows  £153,047  assets  of  tangible 
property,  and  Goodwill,  patents, 
licenses,  and  trade  marks  valued  at 
£79,218.  Liquid  assets  amount  to 
£80,866  (incl.  stocks  £47,224),  and 
current  liabs.,  apart  from  final  div., 
to  £4,513.  Meeting  Birmingham  16 
Mar.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WELFORD  &  SONS*  (Dairy  Pro- 
prietors), tables  p.  53.— 28th  ann.  rep. 
to  27  Dec.  '13.  Interest :  Debentures, 
on  £70,000  redeem.  44%,  in  full,  ab- 
sorbing £3,150.  Profit  :  After  pay- 
ing Deb.  int.  and  writing  £5,084  off 
investments,  nett  profit  is  £11,541, 
(£17,083  Dec.  '12;  £18,990  Dec.  '11); 
bt.  ford.  £10,022;  total  available 
£21,563.  Div.  declared :  Shares,  on 
£149,997,  8%,  absorbing  £12,000.  To 
directors'  fees  £500.  Carried  ford. 
£9,063.  Reserve  :  Reserve  fund  re- 
mains at  £80,000,  against  which  are 
investments  in  Gov.  and  Rly.  stocks 
£22,709.  Allowance  (if  any)  for  de- 
precn. is  not  stated.  Assets  :  Bal- 
ance sheet  does  not  show  position  as 
Goodwill  is  lumped  with  freehold 
and  leasehold  premises,  etc.,  for 
£229,939.  Liquid  assets,  apart  from 
stock,  amount  to  £64,805,  and  cur- 
rent liabs.,  apart  from  final  divs.  de- 
clared, to  £27,388.  Meeting  2  Feb. 
'14. 

Year.  Highest.  Lowest.  Div.% 

Debentures.   (Int.  due  Jan.  July.) 

1908    103     ...       98     ...  44 

1909    104     ...       99     ...  44 

1910    104     ...       98     ...  44 

1911    105     ...     100     ...  44 

1912    104     ...       99     ...  44 

1913    101     ...       93     ...  44 

£1  Shares.    (Divs.  due  Feb.  Aug.) 

1908    2^  ...        1|    ...  10 

1909    2|    ...        m  10 

1910    2^  ...        144  -  10 

1911    2^  ...        11    ...  10 

1912    1|    ...        14    ...  10 

1913    1?    ...        Ire  ...  8 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WEMYSS  COAL,  tables  p.  68.— A/cs 
not  made  public;  the  following  is 
taken  from  statement  filed  at  Re- 
gister House,  Edinburgh: — 16th  ann. 
rep.  to  30  Sept.  '13.  Interest:  Deben- 
tures, on  £238,971  term.,  at  various 
rates,  in  full.   Balance  :   After  pay- 
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ing  Deb.  int.,  credit  bal.  of  P.  &  L. 
a/c  is  £88,148,  (£43,927  Sep.  '12; 
£23,224  Sep.  '11).  Div.  declared: 
Pref.  shares,  on  £150,000  cum.  6%,  in 
full.  Ord.  shares,  on"  £150,000,  div. 
not  shown  (20%  Sep.  '12).  Reserve: 
General  Reserve  fund  appears  at 
£19,829  and  premiums  on  ehares 
►at  £14,960  (as  before).  Both 
amounts  are  employed  in  the  busi- 
ness. Provision  for  bad  debts  ap- 
pears at  £1,000  and  for  redemp.  of 
wagons  at  £1,375.  Assets:  State- 
ment shows  £726,388  assets  of  tan- 
gible property,  of  which  £155,947  is 
liquid.  Current  liabs.  amount  to 
£64,478. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WESTERN  MANSIONS,  tables  p.  53. 
— 25tn  ann.  rep.  to  31  Dec.  '13.  In- 
terest:  Debentures,  on  £115.900  re- 
deem. 4h%,  in  full,  absorbing,  with 
redemp.  contribution,  £5,514.  Pro- 
pit:  After  paying  Deb.  int.,  etc.,  nett 
profit  is  £6,902,  (£6.731  Dec  12; 
£6.281  Dec.  '11);  bt.  ford.  £1.082; 
total  available  £7  984  .Div.  d*- 
clared:  Shares,  on  £205,000,  3%  (3% 
p.a.  Dec.  '12  and  '11),  absorbing 
£5  791.  Reserve  :  To  General  Re- 
serve £1,000,  making  it  £2,500.  Capi- 
tal Reserve  a/c  remains  at  £9.767. 
Provision  for  redecorations,  re- 
newals, etc.,  amounts  to  £2.066  and 
for  Debs,  and  leaseholds  redemp. 
to  £771.  Deb.  redemp.  a/c  appears 
at  £9,100.  Carried  ford.  £1.193. 
Assets  :  Balance  sheet  shows  ^sub- 
ject  to  deprecn.  of  leaseholds) 
£356  492  assets  of  tangible  property, 
of  which  £18,742  is  liquid.  Current 
liabs.,  apart  from  final  die.  declared, 
amount  to  £6.816.  Meeting  10  Mar 
'14. 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

WESTMINSTER  ELEC.  SUPPLY 
CORPN.,  tables  p.  55.— 26th  ann.  rep. 
to  31  Dec.  '13.  Interest:  Debentures. 
on  £250,000  redeem.  3J%,  in  full,  ab- 
sorbing £8,239.  Profit:  After  pay- 
ing Deb.  int.  and  providing  £30,333 
for  deprecn.  and  £2,500  for  sinking 
fund,  nett  profit  in  £73.469,  (£71,903 
Dec.  '12;  £68.548  Dec.  'ID;  bt.  fojrd. 
£7.703;  total  available  £81.172.  Div. 
declared :  Pref.  shares,  on  £550.000 
cum.  4J%  in  full,  absorbing  £23,306. 
Ord.  shares,  on  £550.000.  10%.  ab- 
sorbing £51.788.  Carried  ford. 
£6,078.  Reserve  :  Reserve  fund  ap- 
pears at  £14,065,  deprecn.  a/c  at 
£278,072,  and  sinking  fund  at 
£55,656.  Assets  :  Balance  sheet 
ehowfl  total  cap.  expenditure 
£1,268,465,  investments  at  cost 
£338.805  (market  value  £301.760). 
ehares  in  Central  Elec.  Supply  Co., 
Ltd..  £50.000  and  other  assets 
(mainlv   liquid)    £125,295.  Current 


liabs.,  apart  from  final  dive.,  amount 
to  £40,645.    Meeting  25  Feb.  '14. 

Year.            Highest.  Lowest.  Div.% 
£5  Pref.    (Divs.  due  Jan.  July.) 

1908                       5£    ...  4S    ...  4§ 

1909                      5|    ...  4|    ...  4£ 

1910                       5h    ...  41    ...  4* 

1911                       51    ...  4g    ...  4* 

1912                       5|    ...  4g    ...  4} 

1913                       5|    ...  41    ...  4£ 

£5  Ord.   (Divs.  due  Mar.  Sep.) 

1908                      9h    ...  7i    ...  10 

1909                      9.£    ...  81    ...  U 

1910                       9|    ...  7^b  ...  10 

1911                       8|    ...  71    ...  10 

1912                       9|    ...  7i    ...  10 

1913                       9g    ...  T|    ...  10 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

WHITELEY  (WM.),  tables  p.  53.— 
16th  ann.  rep.  to  14  Feb.  '14.  In- 
terest :  Deb.  stock,  on  £900,000  irred. 
4%,  in  full,  absorb iner  £36,000.  Pro- 
fit :  After  paying  Deb.  int.  and  allow- 
ing £11,322  for  deprecn.,  nett  pro- 
fit is  £70,631,  (£64,046  Feb.  '13:  £68,870 
Feb.  '12);  bt.  ford.  £13,917;  total 
available  £84,548.  Div.  declare  1 : 
Pref.  shares,  on  £450,000  cum.  41%. 
in  full,  absorbing  £20,250.  Ord. 
shares,  on  £450,000,  7%,  absorbing 
£31,500.  Management  shares,  on  £100, 
proportion  of  profit  due,  £2,554.  Re- 
serve :  To  Reserve  a/c  £10,000,  mak- 
ing it  £130,000.  To  write  down  Build- 
ing Displacements  and  Extensions 
a/c  £6,000,  leaving  £26,236  among 
the  assets.  Special  Reserve  for  Han- 
worth  properties  remains  at  £40.000. 
Carried  ford.  £14.244.  Assets:  Bal- 
ance 6heet  shows  £2,372.628  assets  of 
tangible  property  and  'Goodwill, 
leasehold  buildings,  etc.,  valued  at 
£250,891.  Liquid  assets  amount  to 
£678,022  and  current  liabs.  (incl.  loan 
on  mortgage  £192.375)  to  £632,482. 
Meeting  26  Mar.  '14. 
Year.  Highest.   Lowest.   Div.  % 

Deb.  Stock  (Int.  due  Mar.  Sep.) 

1908    100     ...      91     ...  4 

1909    97     ...      91     ...  4 

1910    94     ...  82  ...  4 

1911    92     ...  86  ...  4 

1912    92     ...  82  ...  4 

1913    86     ...  79  ...  4 

£1  Pref.     (Divs.  due  Apl.  Oct.) 

1909    I    ...         I    ...  4| 

1910    *    ...             ...  4i 

1911    |    ...         f   ...  4* 

1912    I    ...          8  ...  4J, 

1913    +8  -          tt  -  4J 

£1  Ord.  (Div.  due  Apl.) 

1909    lr«  ...         ■  5i 

1910    41  ...         -ft  ...  7 

1911    1&  ...         43  ...  7 

1912    II    ...         I    ...  6 

1913    H  ...  1 

For  prev.  ales  set  'Investors  4/-  Year  Book' 


— THREE  HUNDRED  

INVESTMENT  TERMS  EXPLAINED 

Obtainable  from  the  Publishers,  2,  Waterloo  Place,  S.W. 


THE  FINANCIAL   REVIEW    OF  REVIEWS  613 


\ 

YIELD   ON  INVESTMENTS. 

.'his  Table  shows  at  a  glance  the  actual  yield  per  cent,  on  the  money  invested  in  any 

dividend-paying  security. 

Example— If  a  stock  costs  £106f  per  £100  nominal  value  and  pays  3£  per  cent,  per  annum 
dividend,  find  in  the  top  horizontal  column  3£  per  cent. ;  look  down  this  vertically 
for  the  price  (106f ),  and  there  will  be  found  in  the  left  hand  corresponding  column 
the  actual  yield  per  cent,  on  the  money  invested,  namely,  £3  5s.  7d.  per  annum. 


ividends 

2h 

21 

3 

3* 

1  4 

4i 

5 

6 

7 

n 

8 

9 

10 

pr.Ct. 

pr.Ct 

pr.Ct. 

pr.Ct. 

p.Ct. 

j  pr.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

pt.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

on.  Ret. 
2  10  0 

100 

110 

120 

130 

140 

160 

180 

200 

220 

240 

280 

300 

320 

360 

400 

2  12  6 

95^ 

10434 

114? 

123? 

133$ 

152$ 

171$ 

190$ 

^uy  12 

228 12 

266! 

28534 

7n/i  2 

7/102 

7Q1 

2  13  S 

93 

102$ 

lllf 

121 

130$ 

149 

167 12 

186 

204! 

223$ 

260! 

279$ 

298 

000 

372 

2  15  0 

90f 

100 

109 

118 

127$ 

145$ 

163 12 

181| 

200 

218 

254$ 

272| 

290f 

327 

363$ 

2  17  6 

87 

95s8 

104$ 

113 

1213 

139 

156 12 

174 

191 14 

208! 

243$ 

260f 

278 

313 

347! 

3  0  0 

83$ 

911 

100 

IO8I4 

1161 

133$ 

150 

166! 

183$ 

200 

233$ 

250 

266! 

300 

333$ 

3  0  7 

82i2 

9034 

99 

107  U 

115i 

132 

148^2 

165 

181 J2 

198 

247 12 

264 

297 

330 

3  16 

81*4 

80 

8938 

97  !2 

10534 

1133 

130 

146i4 

162i2 

17834 

195 

2271.2 

24334 

260 

292 34 

325 

3  2  6 

88 

96 

104 

112 

128 

144 

160 

1  to 

192 

224 

240 

256 

288 

ion 
ocSJ 

3  3  6 

7834 

8658 

94 12 

102!4 

110i 

126 

14134 

15712 

17314 

189 

220 12 

23614 

252 

283 12 

315 

3  4  6 

77 12 

8514 

93 

10034 

108i_ 

124 

139i2 

155 

170i2 

186 

217 

232 12 

248 

279 

310 

76^ 

8378 

91 12 

99 14 

|  lOB^r 

122 

137 14 

152»2 

16734 

183 

21312 

22834 

244 

274 12 

305 

3  6  8 

75 

82  h 

90 

97 12 

105 

120 

135 

150 

165 

180 

210 

225 

240 

270 

300 

3  7  10 

73^4 

81  le 

88  h 

9534 

IO314 

118 

13234 

147 12 

162 14 

177 

206 12 

221 14 

236 

265  !2 

295 

3  9  0 

72  J2 

7934 

87 

94 14 

101 12 

116 

130 12 

145 

159i2 

174 

203 

217 12 

232 

261 

290 

3  10  2 

71x4 

7838 

85J2 

9234 

9934 

114 

128UI  14212 

15634 

171 

199 12 

2i334 

228 

256 12 

285 

3  11  5 

70 

77 

84 

91 

98 

112 

126 

140 

154 

168 

196 

210 

224 

252 

280 

3  12  9 

6834 

7558 

82  !2 

89$ 

96 14 

110 

12334 

13712 

151 14 

165 

192 12 

2061 4 

220 

247 12 

275 

3  14  1 

67  x2 

74  U 

81 

87  34 

94 12 

108 

121 12 

135 

14812 

162 

189 

202 12 

216 

243 

270 

3  15  6 

66U 

7278 

79  J2 

86 14 

92 34 

106 

119$ 

13212 

145? 

159 

185  !2 

19834 

212 

238 12 

265 

3  16  11 

65 

71 l2 

78 

84 12 

91 

104 

117 

130 

143 

155 

182 

195 

208 

224 

260 

3  18  5 

6334 

70i8 

76 12 

8234 

89 14 

102 

11434 

127 12 

140 14 

153 

178i2 

191 U 

204 

229 12 

255 

4  0  0 

62  xz 

6834 

75 

8II4 

87 12 

100 

112i2 

125 

137 12 

150 

175 

187 12 

200 

225 

250 

4  17 

61 14 

67  38 

73  h 

795 

8534 

98 

IIOI4 

122 12 

13434 

147 

171 12 

18334 

196 

220! 

245 

4  3  4 

60 

66 

72 

no 
78 

84 

96 

108 

120 

132 

144 

168 

180 

192 

216 

240 

4  5  1 

5834 

64% 

70  i2 

76i2 

82 14 

94 

10534 

117 12 

129i4 

141 

164 12 

176i4 

188 

211 12 

235 

4  6  11 

57  *2 

63 14 

69 

7434 

8OI2 

92 

103i2 

115 

126i2 

138 

161 

172:2 

184 

207 

230 

4  8  11 

56i4 

61 78 

67  h 

73 14 

7834 

90 

101 14 

112i2 

12334 

135 

157 12 

16834 

180 

202 12 

225 

4  10  11 

55 

60 12 

66 

71  l2 

77 

88 

99 

110 

121 

132 

154 

165 

176 

198 

220 

4  13  0 

5334 

594 

64  x2 

6934 

75i4 

86 

9634 

107 12 

118$ 

129 

150i2 

161 U 

172 

193i2 

215 

4  15  3 

52J2 

5734 

63 

68I4 

73 12 

84 

94i2 

105 

11512 

126 

147 

157  J2 

168 

189 

210 

4  17  7 

5m 

5638 

61 12 

6634 

7134 

82 

92i4 

102 12 

11234 

123 

143i£ 

15334 

164 

184 12 

205 

5  0  0 

50 

55 

60 

65 

70 

80 

90 

100 

110 

120 

140 

150 

160 

180 

200 

5  2  7 

4834 

5358 

58 12 

63$ 

68  U 

78 

8734 

97 12 

10714 

117 

136J2 

14614 

156 

175i2 

195 

5  5  3 

47  h 

52 14 

57 

61 34 

66 12 

76 

85 12 

95 

10412 

114 

133 

142i2 

152 

171 

19.0 

5  8  1 

46i4 

507s 

55 12 

6OI4 

6434 

74 

83i4 

92 12 

10134  111 

12912 

13834 

148 

166i2 

185 

5  11  1 

45 

49  h 

54 

58  x2 

63 

72 

81 

90 

99 

108 

126 

135 

144 

162 

5  14  3 

4334 

48i8 

52 12 

5634 

61 14 

70 

7834 

87i2 

96i4 

105 

122 12 

131 14 

140 

15712 

i£ 

5  17  8 

42 12 

4634 

51 

55i4 

59 12 

68 

76 12 

85 

93 12 

1Q2 

119 

\27i2 

136 

153 

170 

6  0  0 

41| 

4578 

50 

54 14 

58$ 

661 

75 

83$ 

91? 

100 

116! 

i25 

133$ 

150 

166| 

6  2  5 

40| 

44 

49 

53 

57$ 

65$ 

73 12 

81# 

89| 

98 

114$ 

122i2 

130| 

147 

163$ 

6  5  0 

40 

44 

48 

52 

56 

64 

72 

80 

88 

96 

112 

120 

128 

144 

160 

6  7  8 

39$ 

43i8 

47 

5034 

54* 

62f 

70i2 

78$ 

86$ 

94 

109? 

11712 

125$ 

141 

156! 

6  10  5 

38$ 

42^ 

46 

4934 

53| 

61$ 

69 

76? 

84$ 

92 

107$ 

115 

122? 

138 

153$ 

6  13  4 

37 12 

41 14 

45 

4834 

52 12 

60 

67i2 

75 

82  i2 

90 

105 

11212 

120 

135 

150 

6  16  4 

36| 

404 

44 

4734 

51$ 

581 

66 

73$ 

80? 

88 

102? 

110 

117$ 

132 

146? 

6  19  6 

35g 

39  38 

43 

46i2 

50$ 

57$ 

64 12 

71? 

78$ 

86 

100$ 

107i2 

114? 

129 

143$ 

7  2  10 

35 

38i2 

42 

45 12 

49 

56 

63 

70 

77 

84 

98 

105 

112 

126 

140 

7  6  4 

34| 

37 12 

41 

44 12 

47f 

54 1 

61 12 

684 

75$ 

82 

95? 

102 12 

109$ 

123 

136? 

7  10  0 

33$ 

36? 

40 

43$ 

461 

53$ 

60 

66| 

73$ 

80 

93$ 

100 

106? 

120 

133$ 

7  13  3 

32 12 

3534 

39 

42i4 

45 12 

52 

58 12 

65 

71 12 

78 

91 

97 12 

104 

117 

130 

7  17  11 

31| 

347a 

38 

41 

44$ 

50? 

57 

63$ 

69? 

76 

88? 

95 

101$ 

98! 

114 

126? 

8  2  2 

30§ 

337s 

37 

40 

43$ 

49$ 

55 12 

61? 

67| 

74 

86$ 

92 12 

111 

123$ 

8  6  8 

30 

33 

36 

39 

42 

48 

54 

60 

66 

72 

84 

90 

96 

108 

120 

8  11  5 

29$ 

32i8 

35 

3734 

40$ 

46? 

52  h 

58$ 

64$ 

70 

81? 

87* 

93$ 

105 

116? 

8  16  6 

28* 

314 

34 

3634 

39? 

45$ 

51 

56f 

62$ 

68 

79$ 

85 

90? 
88' 

102 

113$ 

9  1  10 

27 12 

30i4 

33 

3534 

38 12 

44 

49i2 

55 

6O-2 

66 

77 

82 12 

99 

110 

9  7  6 

26| 

29$ 

32 

3434 

37$ 

421 

48 

53$ 

58! 

64 

74? 

80 

85$ 

96 

106f 

9  13  7 

25g 

28| 

31 

33 12 

36$ 

41$ 

46 12 

511 

56* 

62 

72$ 

77 12 

82| 

93 

103$ 

0  0  0 

25 

27i2 

30 

32i2 

35 

40 

45 

50 

55 

60 

70 

75 

80 

90 

100 
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HOW  TO  OBTAIN  INFORMATION. 

t».  wmavc-iAL  Revibw  of  Revibws  maintains  an  exhaustive  system  for  collecting  information 

rSiIS^ 

Over  a  thousand  pa^  but  come  (rom  aU  parts  of  the  world.  The 

K'nf  &  ^^5^h2£Wto«&™b        "rings  us  news  : 
New  York  Yokohama  St  PeterS burg  Melbourne 

asr     g0abkea  — 

Berlin  Peking  Al  ahabad 

Frankfurt  Shanshai  Cairo  . 

Madrid  Singapore  Alexandria 

Tokyo  Colombo  Madras 

&  *oSmo?vfhfgT« 

indexed,  each  company  having  a  separate  book n*11°c|J?J-kt^1Jiian"  is  available  for  the  use  of  any  ol 
some  5,000  different  securities  quoted  on  the ^ondon ^^nf^^&lYSed  iu  our  review  and  also  in 
our  ^soribers. .Aa ithe accounts j^^^^^SSZ  include  the  balance-sheets  m  the 
the  Investor's  Four  Shilling  ye ar  k ooi  ii  ih  nut  iod  o£  many  years,  and  any  points  of 

reference  books;  but  these  "ports  are  ca^^^^  subscribers, 
reference  not .given  in  our  ana  ^  ^ 

If  the  reader  wishes  to  obtain  the  loan  otthe  in  K  fSllowino-  index.  I  f  a  figure  appears  printed  m 
must  first  be  made  to  the  name  °^^^^t^JSon^M  been  published  in  some  newspaper  oc 
black  letters  within  brackets  it  lud^8  "iat fcifat  a  book  containing  such  information  is  available, 
newpapers  during  the  past  two .  yeais .and  that  a  &°0*hcodnL  fc  |xcite  much  pubiic  interest  and 
There  are,  of  course,  a  large  number  of  «°WKeXpers.  Having  obtained  the  number  of  the 
reference  is  rarely,  or  never.  *&*£Z*g£ nf60 ?th^Xcriber  to  fill  up  and  post  the  Informatics 
company  from  the  Index,  all  that 1S  necessaiy '  is  10 i  ™e  required  is  forwarded,  upon  receipt  o  thu 
Coupon  contained  in  the  Review.  The 'Newspaper with  the  dossier  is  sent  a  printed 

geul»^^  ™>  MaU-  S-W- 

INDEX  to  STATISTICS  &  REVIEW. 

The  following  Index  comprises  <o.  An  fodex  to  the  Newspaper  I,^"™  »ffi^S&S 
available  for  the  use  of  subscribers  to  the  contained  in  the  Statistical  Record 

previous  issues  of  the  Review  ;  aydM an  ™JJ« ™  jSJSairari  in  («>  is  printed  thus  C4251 ;  md« 
fesWalTpiaLUTus  ^  l^M^JSW^SoW  lii»&r.t.  coJumn.  tUu.  I«l< 
Practical  example  : 

Grand  Trunk  Railway  of  Canada  [10641  58,  59,  90   |  20  |  JB 

This  means  that  there  Is  ~n^ 

Railway  to  justify  a  separate  Newspaper  Dossiei  .  wiiicn  is  nu    £lR  u         n  paseS  58,  59,  and  ?0ta 

pieScUebSbHsSu^  °"  ™»  *  °"  *! 

Statistical  Record  of  the  current  issue. 


ALPHABETICAL   INDEX    TO  STOCKS. 


A.  &  F.  Pears  [1263]   

A.  M.  Peebles  A  Sous  [516]   

A.  &  S.  Henry  &  Co.  [807]   

A.  Darracq  and  Co.  [153]   

A.  E.  Reed  

A.  F.  Stoddard  and  Co  

A.  Guinness  [106]   

A.  H.  Smith       ...  ...   

A.  J.  Van  den  Bergh  [834]   

A.  .J.  White  [909]  

A.  Piric  and  Sons  [1382]   

Aarhus  (City  of)  

Abbott  (W.)&  Co.,  75  

AbonkirCo.  [1424]  ••• 

Acadia  Sugar  Kettning  [2355]  75  ... 
Addie  (R.)  &  Sons  [2116]  ...  ••• 
Adelaide-  Electric  Supply  [1526]  193 

Adolph  Frankau  A.  Co  

Aerated  Bread  [552]    ••■      •••  — 
African  Association  Corp.  [1178]  ... 
African  Banking  [314]  193    ...  ... 

African  City  Properties  Trust  [1985] 
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49 
49 
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n 

49 
61 
31 
34 
58 
53 
49 
6 

37 
55 
37 
64 
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37 
37 
27 
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African  Steamship  [388]   

Agar,  Cross  &  Co.       ...  ...   

Agricultural  Bank  of  Egypt  [692]  

Asmc.  Prop.  Bank  of  Norway   

Agua  Santa  Nitrate  [1979]  ...   

A<mas  Blancas  Nitrate  [142]  940    r] 

Aguas  Blancas  Railway  •  "\-nn"' 

Alabama  Coal,  Iron,  Land  and  Colonisation... 
Alabama  Gt.  Southern  Railroad—  [397] 

Ord.  &  Pref  J 

Ster.  Bonds  r'Ti-J 

Alabama  Midland  (Now  Atlantic  Coast  l  ine) 
Alabama,  N.  Or.,  Tex.  tfc  Pac.  Rly.—  [1150]  439 

Preference  

Ster.  Bonds  ••  _    ••■    r      ,  I 

Alabama  Traction.  Light  and  Powor  [2354]  J 

Alagoas  (State  of)  [1949]   

Alberta  (Prov.  of)  [2282]    1 

Alberta  Land    •••  •■■   

Al  berta  Si  ( )  roat  Watorways  Ry.  [2280]   


Tab 


Albert  Baker  and  Co.  [824]  ... 
|  Albion  Stoam  Coal  [2515]  455 


HETACH — FILL  IN— FOLD  AND  POST 
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Entitles  Anruial  Subscribers  to  this  REVIEW  It 
information  Q7Z_JM3vJ^rw^ 
W~charae.  -  The  Aizmial  Subscription  is  JO/ 
per  anhu~m,post  free,  and  can.  commence 
With  ani/  issue,  see  for/n  belort. 


Please  forward  Newspaper  Information  Book  No. 
in  accordance  with  rules  (see  first  page  of  Index). 


Date-*—, 


SUBSCRIPTION  FORM. 

I_  desire  to  become  a  Subscriber  to  the  Financial  Review  of 

we  . 

Reviews,  commencing  with  the  issue.    1  ne 

subscription  of  10s.  per  annum,  post  free,  £  agree  to  pay  annually 
when  requested  to  do  so. 


(Signature) 

1/5/14. 


list  of  3nvestments 

(Continued) 


APPROXI- 
MATE TATS 

or 

PURCHASE, 
(t) 

quantity 

HELD. 

(2) 

NAME  OF  INVESTMENT. 
(3) 

QUOTATION 
PURCHASED 
AT 

(4) 

• 

t 

(1)  useful,  but  not  imperative  ;  (2)  and  (3)  are  indispensable  ;  (4)  highly  desirable. 


Xtst  of  3nvestment$ 

(Continued) 


APPROXI- 
MATB  DATE 
OF 

PURCHASE. 
(1) 

QUANTITY 
HELD. 

(2) 

NAME  OF  INVESTMENT. 
(3) 

QUOTATION 
PURCHASED 
AT 

(4) 

(1)  useful,  but  not  imperative  ;  (2)  and  (3)  are  indispensable  ;  (4)  highly  desirable. 


DETACH-FILL  IN- FOLD  AND  POST 


*  ^  £77  titles  Annual  Subscribers  to  t/iis  HeV/EW  to  | 

information  on  an 1/ Financial  subject  free  » 

5  of  charge.  -  T/ie  Annual  Subscription  is  10/~  • 
g      per  annum , post  free ,  and  ca/t  commence 

I      -frith  any  issue,  see  form  below? .  X. 

I 
0 
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*■  Please  forward  Newspaper  Information  Book  No. 
*  in  accordance  with  rules  (see  first  page  of  Index). 


a 

§  AS*  2 

I      ^/JCwine  J 

a 


0  ,<~JSl£M     " 

m  • 

c  ; 

1  Dale^-   I 

1                     SUBSCRIPTION   FORM.  • 

*         —  desire  to  become  a  Subscriber  to  the  Financial  Review  of  § 

"5             we  3 

-     Reviews,  commencing  with  the        -   issue.    The  ^ 

subscription  of  10s.  per  annum,  post  free,  ^  agree  to  pay  annually  ^ 

when  requested  to  do  so.  • 


(Signature) 


1/5/14.  § 


To  the  PUBLISHERS, 

"Financial  Review  of  Reviews," 

2y  WATERLOO  PLACE, 


LONDON.  S.W. 


EXPERT  REPORT  UPON  INVESTMENTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AN  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 

MOST  LISTS  CAN  BE  IMPROVED 

and  the  method  adopted  for  reporting  on  investments  is 
explained  on  pages  505-508  of  this  number  of  the  Review. 
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PRIVATE  AND  CONFIDENTIAL. 


Xtst  of  investments 


Held  by. 


Date- 


of- 


APPROXI- 
MATE DATE 
OF 

PURCHASE. 
(1) 

QUANTITY 
HELD. 

(2) 

NAME  OF  INVESTMENT. 
(8) 

QUOTATION 
PURCHASED 
AT 

14) 

(1)  useful,  but  not  imperative  ;  (2)  and  (3)  are  indispensable  ;  (4)  highly  desirable. 


Xtet  of  3m>cstment0 

(Continued) 


APPROXI- 
MATE DATE 
OF 

PURCHASE. 
(1) 

QUANTITY 
HELD. 

(8) 

NAME  OF  INVESTMENT. 
(3) 

QUOTATION 
PURCHASEI 
AT 

(4) 

(1)  useful,  but  not  imperative ;  (2)  and  (3)  are  indispensable ;  (4)  highly  desirable. 

OVER. 


%i$t  of  3nvc5tmcnt0 

(Continued) 


APPROXI- 
MATE DATE 
OF 

PURCHASE. 
(1) 

QUANTITY 
HELD. 

(2) 

^  QUOTATION  | 

NAME  OF  INVESTMENT.  pubchasedI 

1  AT 

(3)                                   1  (4) 

• 

(1)  useful,  but  not  imperative ;  (2)  and  (3)  are  indispensable ;  (4)  highly  desiruble. 

OVKK. 


Uby  United  Carbide  Factories  [1471  194 
Ucoy  &  Gandia  Kly.  <fcHarb  [774  ^ 
kldershot  Gas  and  Water,  327  "* 

ilex.  Thorn  &  Co.   

Jexandria  (C.  of) 

Je^^t(uNre&sS:.W-)ljis-&'^-"r"«"- 
Preference  ...   

lexandria  Water  [6081 

Igoina  Cent,  and  Hudson  Bav  Rl'v  ri7q'qi 

goma  Central  Terminals  1  9J 

Igoma  Eastern  Railway 

Igoma  Steel  Corp.  [2146] 

hambra  Co.  [1810J  455 

lanza  Co.  [422]   

Ian  Line  [2268]... 

ldays  &  Onions  [2395J  194 

len  (Edgar)  &  Co.,  1085   

ilegheny  Valley  Railway 
diance  Assurance  [833] 
fiance  &  Dublin  Gas  [22861**921 

i hance  Investment  Co.   

*  lance  Mort.  and  Invest 

Jlsopp  &  Sons  [1290]  . 

i;o  Parana  Development  Co 

^rinciiam  Gas 

^lalgamated  Press  [770]  194 

ZialgamatedTea  Estates  [20231 

#iazon  Telegraph  Co.  [1991  loss  

is  M^^ir5  966;;: 

Jencan  Thread  [1502]  J 
Aericau  Waterworks  &  Guar.  [18461  lOfi?  ' 
}es-Holden-McCready,  [25701  194  J  ' 
A sterdam  (City  of)  J 

•  :lior  Cable  Co....  ["   

J  jhor  Line  (Henderson  Bros)  [1931  "' 

l[ZS^' s{i'lRl- Polytechnic  im-h     "'  ' 
Ji.rew  (J.  H.)  and  Co.  [22271  "' 

tf^vK/1°wles&  sons  [1320]  " 

ttela  Nitrate  [790]   

g  o-American  Deb.  Corp."[144l 

g  o-American  Telegraph  [98] 

If  o-Argentine  Tramways  [146] 

I  o-Austrian  Bank  [1012] 

V  o-Belgian  Co.  of  Egypt,'327 

K  o-Canadian  Finance  Co.  [18181 

£-°"JW?n  &  General  Est.  [8021 

J  o-Chihan  Nitrate  [140]  940    J  " 

go-Continental  Supply  [19701 

»o-Egyptian  Bank  [491]  1086 i   Z      "'  " 

*o-French  Merc.  &  Fin.  Corpn  ri4S71  inRfi" 

^VndCr6  Bank  <»°W  Co^eSSPiSi 

go-Malay  Rubber  [1944] 

•o-Newfoundland  Develop.  [17421  7fi" 

^-Portuguese  Telephone  [6351 

'-Russian  Cotton  [28901   

'-Russian  Trust  [387]   

Isonfh  Amer'CanBank  ^956  Z  "' 
south  American  Real  Pronerfv  r-n  inoe 

1  s  Brewery  [123]  76  ... 

ua  Government   

Bolivia  Rly.  [787]  *" 
irp  Waterworks  [19391 

Bf ™y  CI820]  45a::  ...  z 

ath  and  Forfar  Rl'v 
">ald  Arrol  &  Sons*[i697*i 
1  Tobacco  [2534]... L      J      '"  - 

f&Hobbs   

-^ine  Eastern  Land 

£states  of  Bovril  [2152] 
*ine  Gover.  Loans  [15771 179 
smeGt  Western  Rly  [7] 
Hardwoods  &  Lands  J 
'  n!  rV0  Vnd  Steel  T1078] 

■ineN.E.  Rly.  [7711 
■me  Northern  Land  Ti'mz]  qK7  *" 

2SSrfs  •••• 

Tobacco  Co.  [93] ...      Z.  "' 

HOW  TO   USE  THIS 


615 


Argylls  [1427]  195 
Arica  &  Tacna  Rly.  [574] 
Armavir-Touapse  Railwav 
Armitage  (Sir  Elkanah)  &  Sons  "' 
Armstrong,  Whitworth  &  Co.  [380l"l049"' 
Army  &  Navy  Inv.  Trust  [618]  195  " 
Arniston  Coal,  328  J 
Arnold,  Perrett  &  Co.  [15041*195 
Aron  Electricity  Meters  [191 1 
Arrol  (Archibald)  &  Sons  [16971 
Arro  (SirW.)cfcCo.  [1489]  J 
Artillery  Mansions  ... 
Art.,  Lab.  &  Gen.  Dwellings '[4891  456  "' 
Asbestos  and  Asbestic  .  J 

ASKu(C.lai"dius^  SoDS  &  Co.  [20591 
Ashby's  Staines  Brewery  f  13041  ?fi 
Ashley  Gardens  [1425]  76  L  J 
AshtonBros.  &  Co., 328 
Asprey&Co.  [195]  ,. 
Assam  Bengal  Railway  [4661 

Assam  Co.  [353]  ...     •y  iTODJ   

Assam  Rlys.  and  Trading  [4691  9^7 
Assets  Realisation  [1709]  195  J 
Associated  Cotton  Ginners  77 
Associated  Newspapers  T6291 
Associated  Omnibus  [1431 
Associated  Portland  Cement  "[273l" 957  1048 
Associated  Tea  Est.  of  Ceylon  rtoRRigi 
Ast  ey  &  Tyldesley  Collieries      ]  57  - 
^SfJSff**  S-  F6  Ry-^75]  176- 
Sterling  Bonds 
Ord.  and  Pref. 
Athenry  &  Tuam  Ext.  Rly 
Atlantic  and  Danville  Rlv' 
Kw-C  and  N.-West  Railway     Z  - 
1  Atlantic  and  St.  Lawrence  Rlv 

Jfl?nf!pSaTSt  R1J-  (see  Alabama  Mid.)"[6631 
#din2y  eaSedL'  Trst--f'835]  456  '  11 
Sterling  Bonds  Z 

Atlas  Assurance  [1341 

Auckland  (C.  of)..   

Auckland  and  Sub.  Drainage"  ' 
Auckland  Electric  Trams  [15331  1087  "'  " 
Auckland  Harbour  Board        J  "*  ' 

Australasian  United  Stm.  Nav 
Australian  Agricultural  [8181  "* 
Australian  Estates  and  Mort  [756]' 
Just.  Merc.  Land  &  Finance  [561  105l"W 
Australian  Pastoral  Company  50  196  '  " 
Austrian  Government  Loans  [5071  163 
Automatic  Telephone  Man  uf  [19471 
Aux  Classes  Laborieuses  [271 

Aveling  and  Porter  **"   

Aylesbury  Dairy  Company  [1186]  '.'.: 


Morris  &  Sons  [178] 
[4 


Babcock  and  Wilcox  [488] 
Backus  &  Johnston's  Brewery  [1851  **' 
BahiaBlanca&N.W  Rlv  TIRRI 
Bahia-Blanca  Gas  [9311  J 
Bahia(Cityof)  ... 
Bahia  (Port  of)  ... 
Bahia  (State  of)  [2002]  ." 
Baker  (Albert)  <&  Co.  [824]  422,  456"' 
Baker  Charles)  &  Co.  [927] 
Baker (Joseph)  <fe  Sons 
Baku  (C.  of)  [1098]  ... 
Baldwin  (J.  &  J.)  and  Partner's 
Baldwins  [1267]  1087 
Ballinascarthy  &  Timolge.  Rl'v 
Balhnrobe&Clarem'ris  Lt  Rv  "' 
Ba  tic  Merc  &  Ship.  Exchange 

Ordinary  &  Preference  

Banco  del  Peru  y  Londres  ...' 
Banco  Espanol  del  R  dela  Plafa  rccKi  qc.*o 
Banco  Int.  &  Hip.  de  Mexico        [855]  958 
Bankers'  Investment  Trust [  7791 
Bank  of  Abyssinia  [876]  1 
Bank  of  Athens  [1890] 
Bank  of  Australasia  [1331 
Bank  of  Brit.  Nth.  America '[383]  456  "' 
Bank  of  Brit.  W.  Africa  [326]  *" 
Bank  of  England  [2421] 
Bank  of  Ireland  [382]  ... 
Bank  of  Liverpool  [H87] 
INDEX.-See  page  614. 
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Bank  of  Mauritius  [163]  457  .  ...  ■  •  ■ 
Bank  of  New  South  Wales  [1303]  196  ••• 

Bank  of  New  Zealand  [330]  

Bank  of  Roumania  [391]   

Bank  of  Scotland  [23]  ...   

Bank  of  Victoria  [845]  457   

Barbados  Govt.  ...   

Barclay  &  Co.  .[1591]    ...  ■  

Barclay,  Perkins  &  Co  [465J   

Barker  (John)  A  Co.  [95]   

Barlow  &  Jones  [2512]  457    ...  •  

Barnagore  Jute  Factory  [16s9]  196 

Barnsley  Brewery   

Barnsley  Corporation ...  ...   

larSn  (John)  &  Sons  ^\^L 

Barranquilla  Rly.  and  Pier  [2296]  

Barratt&Co.[2422]196  .      ..  ... 

Barrow  Hsematite  ateel  [13b/J   

Barry  Corporation     ...  ...   

Barry,  Ostlere  &  Shepherd  [184]  

Barry  Railway— [390] 

Debentures   

Ordinary   

Preference  ...   

Barsi  Light  Rly.  [256]  ^  ...  « 
Bartholomay  Bwy.  (N.Y.I  [1128]  196 

Bass,  RatclifT  &  Gretton  [480]   

Bath  Corporation       ...  •••   

Bath  Electric  Tramways  [823]  420  

Bath  Stone  Firms,  958  

Batley  Corporation  ...   

Baxter's  Leather  [259]  457  ...   

Bayliss,  Jones  &  Bayliss  [1370]   

Beardmore(Wm.)  &  Co.  [2036]   

Beckett  (T.  W.)&.Co.  [485]  

Beech  Creek  Railroad  

Beer  (G.)  [1220]  300  ...   

Beeston  Brewery  [2547]  197  ...      ••■  •■ 
Behera  (Soci6te  Anouyme  du  Behera)  .. 
Beira  Railway  [475]     ...      ...  ••■ 

Belding  Paul  &  Corticelh  Silk  [2567] 

Belfast  Banking  Co.  [992]  958   

Belfast  Corporation  ...   

Belfast  &  County  Down  Rly.— 

Debentures   

Ordinary   

Preference  

Belfast  Harbour  [2521]   

Belfast  Steamship,  1088   

Belfast  Water  Comrs  

Belgravia  Dairy   

Bell  &  Co.  [1671]  197  

Bell  Bros.  [508]  

Bell(R.)&Co..   ...  ...   

Bello  Horizonte  (Mun.  of)   

Bell's  United  Asbestos  [207]  ... 
Bell  Telephone  Co.  of  Canada  [2568] 

Belsize  Motors  [234]  77   

Ben  Evans  &  Co.   

Bengal  A  North-Western  Rly. 
leugal  Dooars  Rly.  [235]  427 


[213] 


Bengal  Iron  &  Steel  [1201]  926 

Bengal  Nagpur  Rly.  [458]   

Bengal  Presidency  Loan   

Bengal  United  Tea  Co  

Benger's  Food  

Benskin's  Watford  Brewery  [1085]  197 
Benson  (J.  W.)  [2006]   ...      y.  ... 
Bentley's  Yorks.  Breweries  [1654]... 

Bent's  Brewery,  457   

Bergen  (City  of)  [1719]  77   

BergvikCo.  [474]  

Berisford  (S.  &  W.)197  

Bernard  (T.  and  J.)     ...      ...  ... 

Bessemer  (Henry)  &  Co.  [550]  457... 
Bethlehem  Steel  Co.  ...      ...  ... 

Beyer,  Peacock  &  Co.  [509]  457 
Bieckert's  Brewery  [2294]  1088 
Bilbao  River  &  Cant.  Rly.  [269]  ... 

Birkenhead  Brewery  77   

Birkenhead  Corporation   

Birkenhead  Rly.   

Birmingham  Canal   

Birmingham  Corporation   

Birmingham  Diet  Pow.  &Trac.  [2048] 

Birmingham  Mint    ... 

Birmingham  Small  Arms  [232]  958 

Bi rt,  Potter  &  Hughes   

Blackburu  Corporation   
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Blackpool  Tower  78   

Blackpool  WinterGardens  [2368]  

Black  Sea— Kuban  Rly...     ...      ...  — 

Blaenavon  Company  [1202]  78   

Bleachers'  Association  [221]   

Bloemfontein  (City  of)   

Boake,  Roberts  &  Co   •••  ■•• 

Boardman's  United  Brewery  [1587]  78  ... 

Bobby  c\i  Co.  [661]    ••> 

Boddington's  Breweries  [1860]  458 

Bodega  Co.  [408]  

Bolaiids   •   

Bolckow.  Vaughan  &  Co.  [401]   

Bolivar  Railway  [90]  

Bolton  Corporation   

Bolton  (Thomas)  and  Sons,  198  

Bombay,  Baroda  Railway  [410]  ... 
Bombay  Elect.  Supp.  &  Trams  [660] 
Bombay  Gas  [662]  ...  ■;• 
Bombay  Improvement  Trust  [2260] 
Bombay  (Trustees  of  Port  of)  [1927] 

Bon  Marche  [1921]   

Booth  Steamship  Co.  [655]  ...   

Boots  Cash  Chemists  (East)  [389] 

Borax  Consolid.  [89]  328   

Borough  of  Balmain  

Borough  of  Durban   

Borough  of  Gisborne  

Borough  of  Invercargill   

Borough  of  Napier   

Borough  of  Oamaru   ...      ...  ••• 

B.  of  Portsmouth  Waterworks  [803] 

oulton  &  Paul    .  ••• 

ournemth  &  Poole  Elec.  Sup.  [804]  458... 

ournemouth  Corporation...   

Bournemouth  Gas  &  Water  [411]  

iovril  [783]  288,  329   ••  ••• 

n-adbury,  Greatorex  &  Co.  [1242]  329  ... 

iradford  Coal  Merchants  

iradford  Corporation...  •••   

iradford  District  Bank  [995]  329 ...  ... 

iradford  Dyers'  Association  [781]  458  ... 
Iradlcv's  (Chepstow  Place.  [2337]  1088,  329 
H-akspear  (W.  H.)  &  Sons  [1180]  329 

13     Brampton  Brewery  [632]  ...   

12     Brandon's  Putney  Brewery  [1239] 

16    Bran  dram  Bros.  &  Co.  [1198]  459   

73     Bray  Township  ...      ...  "•r4«-,,,R4 

68     Brazil  Gt.  Southern  Railway  [129]  54  ... 
2     Brazil  North-Eastern  Railway  [223] 
38     Brazil  Railway  [349]  442      ...      ••■  ••• 
29     Brazilian  Government  Loans  [777]  o4,  ibu 
64     Brazilian  Lloyd ...      ...      •••  ••• 

38     Brazilian  Traction,  Light  and  Power  [63]  ob 

7     Brazilian  Warrant  [11]   

38  Brcar  and  Brown  ...  •«  ••■  — 
71     Brecon  &  Merthyr  Tydul  Rly.  [1457]  ... 

38     Brentford  Gas  [128]  330   

42     Brewers' Sugar  [1233]  ...  ...   

18    Brewery  &  Commercial  In  v.,  198  

18     Brickwood  &  Co.,  1088  

64     Briggs  (II.)  Son  &  Co  

18    Brighouse  Corporation   

18    Brighton  &  Hove  Gas   

70    Brighton  Corporation...  ...  ••• 

38     Brighton  Railway  (L.B.S.C.)-  1044 

29  Debentures   

38  Guaranteed  

29  Ordinary   

29  Preference   

7         Cert.  Cout.  Rates  ...      ...      ...  ••• 

38    Brightside  Foundry  and  Eng.  [2252J  ... 
38    Brisbane  Elec.  Trams.  Invest.  [190] 
29     Bristol  Corporation   

It  Srfetol  gorges  &  Co.XBrewwWg^ 

64  Bristol  Tramways  &  Carnage_[2167]  459 

29  Bristol  United  Breweries  [1116]  1089  ... 

24  Bristol  Waterworks  ...   

29  British  and  Africa  S.  Navig.  ■•• 

?.  British  and  American  Mort.  [1194] 

13  British  &  Austral.  Trust  k .Loan 

72  British  and  Boningtmis  [639W9   

2  British  and  Chinese  Corpn.  [301]  •••••• 

36  British  and  Foreign  General  bocuiitics 
47       Investment  Trust,  [2292]  198      •..  ... 

38  Brit,  and  Irish  Steam  Packet,  1089 

38  British  Aluminium  [96]      ...      •••  - 

2  Britlsh-Americau  Tobacco  [1181]  198  ... 
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British  Automatic  [624]  1089 
British  Bank  of  S.  America  [1120]  445 
Brit.  Bank  for  For.  Trade, 
British  Columbia  Breweries  459 
ritish  Columbia  Electric  Rly.  [97^37, 


198 


British  Columbia  Fruit  Lands  [463 
British  Columbia  Governt.  [1869] 
British  Columbia  Telephone 
British  Cotton  and  Wool  Dyers  [315] 
Brit.  Dominions  General  Insurance  [2391 
British  Eastern  Invest.  Tst.  [22951 
British  Electric  Traction  [4641 
British  Empire  Land  Mort.  [384]  i*99 
British  Empire  Trust  [189]  959 

British  Gas  Light,  959  

British  Guiana  Government 

British  India  Steam  N'vigation  r6701  182 

British  Indian  Tea  [2039]  ... 

Brit.  Insulated  &  Helsby  Cable  [4681 

British  Investment  Trust  [559]  330 

British  Law  Fire  Insurance  [912] 

British  Linen  Company  Bank  [102]  459*" 

British  L.  M.  Ericsson  Mfg.  [497]  459  '" 

British  Maritime  Trust,  161 

British  Moss  Litter  [1241] 

British  North  Borneo  [547] 

British  Oil  &  Cake  Mills  [103]  459 

British  Portland  Cement  Manufacturers,  199! 

British  South  Africa  [10]  1060 

British  Steamship  Inv.  Tst.  [498] 

British  Thomson-Houston  [1249],  1089 

British  Vacuum  Cleaner  [24001  199 

"    British  Wagon  Co.,  460   

I   Brit.  Westinghouse  Elec.  Mfg.  [240]  158*" 

Bromboro  Port  Estate   

Brompt'n  &  K'ns'ngt'n  El.  Sup.  Co""  [224]" 
i   Brooke  Bond  &  Co.  [610]  ... 

fl   Broughton  Copper  ...   

!   Brown  Bayleys  Steel  Works,"[2557i 

1.   Brown  Bros   J 

Brown  (Jas.)  and  Co.  ..." 
Brown  (John)  and  Co.  [6]  1049 
Brown  (Thos.)  and  Sons  [1991] 
Browne  &  Eagle  [1903]  330  ... 

Brownlee  and  Co.  [1144]   

Brunner,  Mond  &  Co.  [448]  159 

Brunswick  (City  of)  ...   

Brush  Elec.  Engineering  Co!'  [544] 
Bryant  &  May  [1199]  ...  L  J 
Buchanan's  Flour  Mills,  460 

Buckley  &  Nunn  ...   

Buckley's  Brewery,  199 
!  Bucknall  (Henry)  &  Sons  [1586]  79!!! 
Bucknall  Steamship  Lines  [21921 

Budapest  (City  of)  [492]   

Buenos  Aires  Port  &  C.  Trams  [1862]  53!200,  310 
Buenos  Ayres  &  Pac.  Rly.  [478] 
Buenos  Ayres  Central  Rly.  [22721 
Buenos  Ayres  (City  of)  [1792] 

5™«™  iyrGS  ?fc  Sth-  Ry'  C268J  938*,'  106<  53,  179 
Buenos  Ayres  Lacroze  Trams  [455]  1090 
Buenos  Ayres  Midland  Ry.  [4771  J 
Buenos  Ayres  (Prov.  of)  [2409]  309*,' 440 
Buenos  Ayres  Western  Rly.  [456]  939 
Buffalo  and  Lake  Huron  Rly.  riWj 
Bukit  Rajah  Rubber  [2158] 
Bulgarian  Government  Loans  [454]  433 
Bull  (Henry)  &  Co.  [679]  79 
i  Bullard  and  Sons,  200  .. 

Bulloch,  Lade  &  Co.   

Burke  (E.  &J.)  [1353]  !.'.'  !!! 
Burlington  Hotels  Company  [13911* 
Burma  Railways  [682]..; 
Burnaby  (Mun.  of) 
Burnell  &  Co.  [1392]  460      ...  !'" 
Burnley  Corporation  ... 
Burton-on-Trent  Corporation 
Bury  Corporation 
Bush(W.  J.)&Co.  [680] 
Bussey  (Geo.  G.)  &  Co.,  200  .. 
Butler  (W.)&  Co.  79  [2458]  ... 
Buxton  Lime  Firms  [1571]  

C.  Arthur  Pearson 
Cachar  and  Dooars  Tea 
Cairn  Line  of  Steamships  [1823]  31*4 
Caja  de  Prestamos.  &c,  (Mex.)  959 
Ca  cutta  Electric  Supply  Co.  [2011]  ! 
Calcutta  (Port  of)  [1791]  J 
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Calcutta  Tramways  [227] 
Caledonian  Insurance  [203]  '* 
Caledonian  Railway—  [5511 
Debentures  ...      ...  J 

Deferred   

Guaranteed  ...  !!! 
Ordinary      ...      ...  "' 

Preference  ... 
Calgary  and  Edmonton  Land  [914] 
Calgary  and  Edmonton  Rly 
Calgary  Brewing  &  Malting  Co 
Calgary  (City  of)  [2003]...  .. 

Calgary  Power  [1885]  ... 
Calico  Printers' Association"rili2l" 
Callander  and  Oban  Railwav— 

Debentures  

Preference  

Callard,  Stewart  and  Watt  [403]  80* 
Ca  lender's  Cable  and  Constu.  [137] 
Calender's  Share  and  Invest.  Trust  " 
Cambrian  Railways—  [228] 

Debentures   

Ordinary   "j 

Preference  ... 
Cambridge  Corporation  !!! 
Camden  Brewery  [1570] 
Cameron  (J.  W.)  &  Co.  [960]  80  !!! 
Caramel],  Laird  and  Co.  [772]  1049,  421 "" 
Campbell,  Hope  &  King  [1300]  80  . 
Campbell  (Robert)  and  Sons  [665]  331  **' 
Canada  Atlantic  Railway  . 
Canada  Cement  [1732]  460  ..! 
Canada  Government  [407]  924,  34 
Canada  Iron  Corporation  [17331  426 
Canada  Southern  Railway  Co. 
Canadian  &  Empire  Inv.  Tst.  [1203] 
Canadian  Bank  of  Commerce  [941  293  460 
Canadian  Car  &  Foundry  [666]  200  ' 
Canadian  Collieries  (Dunsm'r)  [19741 
Canadian  Cottons  [1516]      ...  "' 
Canadian  General  Electric  [101] 
Canadian  Mineral  Rubber  [1805]  .'.'.' 
Canadian  North.  Alberta  Rly 
Canadian  North.  Ontario  Rly.  [466] 
Canad.  Nth.  Pacific  Fisheries, 
Canad.  Nth.  Pac.  Rly.  [2188]... 
Canadian  North.Prairie  Lands  ... 
Canadian  North.  Quebec  Rly. 
Canadian  North.  Rly.  [230].  1048  .'.'.' 
Canadian  Pacific  Lumber  [1870]  . 
Canad.  Pac.Rail. [1170]  35,  293,  425... 
Canadian  Steel  Foundries  ... 
Canadian  West.  Lumber  [1466]  !!.' 
Canadian  Western  Nat.  Gas,  Light,  Heat 

Power  [1705]   

Canadian  Wheat  Lands  [1301] 

Cannock  &  Co.,  461  

Cannon  Brewery  [406]  461    ..!  "! 
Cantareira  Wr.  Sy.  of  S.  Paulo 
Canton-Kowloon  Rly.  (China) 
Cape  Breton  Coal,  I.,  and  Rly. 
Cape  Electric  Tramways  [1205]  1090 
Cape  of  Good  Hope  Govt.  ... 

Cape  Town  (City  of)   

Cape  Town  &  Dist.  Gas  Lt.  &"coke"[20291* 
Cape  Town  Subs.  Waterworks 
Capital  and  Counties  Bank  [381] 
Cardiff  Corporation  1046 
Cardiff  Railway—  [504] 

Debentures   

Ordinary    ' 

Cargo  Fleet' Iron  Co.  [1107]  80  !!! 

Carl  Hentschel  

Carlton  Hotel  [947]  81...  ,„ 
Carnforth  Hematite  Iron 
Carreras  [399]  201 
Cartagena  (Colombia)  Rly.  [86]  Zli 
Carter's  Knottingley  Brewery  81 
Carter,  Milner  and  Bird 
Carthage  and  Adr.  Railway.'!! 
Carthagena  &  Herrerias  Tr. 
Car  Trust  Realisation  [2100]  !!' 
Cascade  Water,  Power  and  Light ..." 

Cassell  &  Co.  [668]   

Castlebellingham  &Dr.  Brwrs  1090 
Castner  Elec.  Alk.,  U.S.A. 
Castner-Kellner  Alkali  [100]  81  !!! 
Catalinas  Warehouse  and  Mole  [12981 
Cathcart  Dist.  Rly 
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Causton  (Sir  J.)  and  Sons,  201   

Cavan  and  Leitrim  Rly.,_  

Central  Argentine  Rly  [361]   

Central  Bahia  Railway  Trust,  331  

Central  Counties  Railway  

Central  Electric  Supply,  331   

Central  London  Railway—  [1008j 

Debentures   

Ordinary   

Preference  

Central  Ontario  Railway   

Central  Pacific  Railway  [1883]   

Central  Produce  Mkt.  of  B.A  

Central  Railrd.  New  Jersey...  ... 

Central  Uruguay  EastExt.  Ry.  [45]  ... 
Cent.  Urueuay  of  Monte  Video  [338] 
Cent.  Uruguay  Nrthn.  Ext.  Ry.  [28] 

Central  Vermont  Railway  

Century  Insurance  [49]   

Ceylon  Government  

Ceylon  (Para)  Rubber  [2008]  

Ceylon  Tea  Plantations  [1983]   

Chadburn's  (Ship)  Tele.  Co.  [2130]  

Champion  &  Slee  [2401]  201  

Chaplin  (W.H.)  &  Co.  [650]  

Chappell  &  Co  

Chargola  Tea   

Charing  X.W.E.  «&  City  El.  Sply  [484]  ... 

Charles  Baker  &  Co.  [927]   

Charles  Kinloch  &  Co  

Charrington  &  Co  

Charron  [784]  959       ...      ...      ...  ... 

Chartd.B.  of  In.,  Aust.  A  China  [1010]  ... 

Charter  Trust  &  Agency  [208]  331  

Chatham  &  Dover  Ry.  (L.C.&D.)—  [1090] 

Debentures   

Guarantee   

Ordinary   

Preference  

Chelsea  Electric  Supply  Co.  [120]  461  ... 

Chelsea  Wtr.  W.  (Met.  Wtr.  B.)   

Cheltenham  Corporation   

Cheltenham  Original  Brewery   

Chesham  Supply  Co.  [2560]  

Chesapeake  and  Ohio  Rly.—  [500] 

Gold  Bonds  

Ordinary   

Cheshire's  Brewery,  201   

Chester  United  Gas   

Chesterfield  Gas  and  Water   

Chesters' Brew.,  Manchester  [2044] 

Chicago  and  N.W.  Rly.  [202]   

Chicago  and  West  Indiana  K..R  

Chicago  Breweries  [2391]  201   

Chicago  Burlgton.  &  Qcy.  Rly.  [1136]  ... 
Chicago  Gt.  Western  Railroad  [882] 

Ordinary   

Gold  Bonds  

Chic, Mil.  &  Puget  Sd.(now  Chic.,Mil.&  St.  Paul) 
Chicago  Mil.  &  St. Paul  Rly—  [302] 

Gold  Bonds  

Ordinary  and  Preference   

Chic.  Rock.  I.  and  Pac.  Rly.  [210]  305,  437 

Chic.  Rock.  1.  &  Pac.  R.R.  [210]  

Chic,  S.  Louis  and  N.  Or.  Rly   

Chichester  Corporation   

Chilian  Government  Loans  [580]  940  ... 

Chilian  Northern  Rly.  [2049]   

Chilian  Transandine  Rly.  [2170]  

Chili  Telephone  [451]  

China  Clay  Corporation  [1132]   

Chinese Engin.  &  Mining  [1626]  

Chinese  Gov.  Lo'ns  [776]  932, 1057,  43, 170, 301,  433 
Chinese  Gov.  7%  Peking-Hank.  Rly,  Red.  Loan 

Chiswick  Electy.  Supply  Corp  

Christchurch  (C.  of)  

Christchurch  Tram.  Board  

Christiania  (C.  of),   

C hub w a  Tea  [2024]   

Cie.  Chemins  de  Fer  de  Santa  Fe  

Cincin.,  Ham.,  and  Day.  Ry.   

Cities  Service  Co.  [2392]   

City  &  B.  ot  Fietermaritzburg   

City  and  South  London  Rly—  [36] 

Debentures   

Ordinary   

Preference  

City  and  W.  E.  Properties  [43]   

City  Estates  of  Canada   
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City  of  Aarhus  

City  of  Alexandria   

City  of  Amsterdam   

City  of  Auckland   

City  of  Bahia   

City  of  Baku  [1098]   

City  of  Bergen  [1719]  

City  of  Bloemfontein  

City  of  Brunswick   

City  of  Budapest  [492]   

City  of  Buenos  Ayres  [1792]  

City  of  Buenos  Ayres  Trams  [788]  331  ... 

City  of  Calgary  

City  of  Cape  Town   

City  of  Chicago  Brewing  and  Malting  [2407]  202 

City  of  Christchurch  

City  of  Christiania   

City  of  Constantinople   

City  of  Copenhagen   

City  of  Dublin  J  unct.  Rlys.   

City  of  Dublin  Steam  Packet  [1342]  82  ... 

City  of  Dunedin  

City  of  Edmonton  [1316]   

City  of  Fitzroy  (Melbourne)   

City  of  Fort  William  

City  of  Glasgow  Life  Assurance  [30] 

City  of  Gothenburg   

City  of  Hamilton   

City  oi  Hcl^ingfors   

Cuv  of  Hobart  

City  of  Lethbridge   

City  of  Lima   

Cuv  of  London  Brewery  [32]  1048 
City  of  London  Elec.  Ltg.  Co.  [370]  30,  461 
City  of  London  Real  Property  [1384]  ... 

City  Offices  [1855]  331  

City  of  Mauaos  

City  of  Melbourne   

City  of  Mexico  

City  of  Monte  Video  [1735]  

Cny  of  Montreal   

City  of  Moscow  

City  of  Nagoya  

City  of  New  Westminster   

Citv  of  New  York   

City  of  North  Vancouver   

City  oi  Osaka  [1806]   

City  of  Ottawa  

City  of  Pernambuco  

City  of  Perth   

City  oi  Pietermaritzbug   

City  of  Port  Arthur  (Out.)  

Ciiy  oi  Porto  Alegre  

City  of  Prahan  (Melbourne)   

City  of  Pretoria  

City  of  Quebec   

City  of  Regiua  

City  of  Richmond   

City  of  Rio  de  Janeiro   

Citv  of  Rosario  

City  of  San  Paulo  Impts.  &  Ld.  [2026]  ... 

City  of  Santa  Fe  

City  ol  Santos   

City  of  Santos  Improvements  [1331]  ... 

City  of  Sao  Paulo   

City  of  Saratoff  

City  of  Saskatoon   

City  of  Sherbrooke   

City  of  South  Melbourne   

City  of  South  Vancouver   

City  of  St.  Catherines  

City  of  St.  John  

City  of  St.  Kilda  •■ 

City  of  St.  Petersburg  Wtrwks.,  462 

City  of  Stockholm   

City  of  Sydney  

Citv  of  Tanunorfors   

City  of  Tokio  [751   

City  of  Toronto  [1561]   

Cit  y  of  Valparaiso     

City  of  Vancouver  [404]   

City  Of  Victoria  (Brit.  Colum.)   

CityofVilna   

city  of  Wellington  (N.z.)   

City  of  Westmount   

Citv  of  Winnipeg,   

City  of  Yokohama   

City  of  Yokohama  Waterworks   

Clan  Lino  Steamers  [2220]  960   


HOW    TO    USE   THIS    INDEX.    See    page  614. 
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Claremont(Mun.  of)  

Clarkson's  Old  Brewery   

Claudius  Ash,  Sons  &  Co  

Clay  (Henry)  and  Bock  &  Co  [1938] 

Clayton  and  Shuttleworth  [46]   

Cleator  &  Workington  Rly.—  [1875] 

Debentures   

Ordinary  ...   

Preference  

Cleghorn  and  Harris,  202   

Clerical,  Medical  and  Gen.  Life  [48] 
Cl'vel'nd  &  Marietta  (now  Tol.,Col.  A  Ohio  Riv 
Cleveland  and  Pittsburg  Ky  

Cleveland  Bridge  and  Eng.  Co.  [2388]  202 

Clev.,  Cinn.,  Ch.  &  S.  L.  Rly.  [29]  

Clogher  Valley  Railway   

Clyde  Navigation  Trust   

Clydesdale  Bank  [33]  332   

Coats  (J.  and  P.)  [305]  1047,  82   

Coburg  Hotel  [2057]   

Cockermth., Keswick.  Pen. Ry.  [320] 

Cockshutt  Plow  [2344]  202    ,\ 

Colchester  Brewing  [2277]   

Cold  Storage  Trust  [545]  1090    " 

Collins  (W.)  Sons  and  Co  

Colne  &  Trawden  Light  Rlys  

Colne  Valley  Water  [471]  332 

Colombia  Nav.  Co.  [1567]   

Colombi  an  Government  Loans  [374] 

Colombian  National  Railway  [345]  939  .. 

Colombian  Northern  Rly.  [499]    .., 

Colombo  Electric  Tramways 

Colonial  Bank  [440]  960   

Col.  Consign.  <k  Distrib.,  960 

Colonial  Sec.  Trust  [1848]    '„,  " 

Colorado  &  Southern  Rly  

Colorado  Midland  Rly. 

Colorado  Nitrate  [520]  940,  1091  ... 

Coltness  Iron  [1270]  960 

Columbia  Gov.  (British) 

Columbia  River  Lumber  ri410]  ... 

Columbia  Valley  Orchards  

Columbia  Western  Lumber  Yards 

Commercial  Bank  of  Australia  [708]  462 

Commercial  Bank  of  London  [386] 

Commercial  Bank  of  Scotland  [764]  202...  ... 

Commercial  Brewery  

Commercial  Cable  [2232]      ...      ...  ... 

Commercial  Gas  Co.  [472]    .". 

Commercial  Union  Assur.  [1291] ...  ... 

Comp.  de  Gas  y  Elect.  Habana   

Comp.  Ferro  Carril  do  Jardin  Botanico 
Comp.  Hidro  Electrica  de  Tucuman  ... 

Comp.  Lloyd  Brasileiro   

Concepcion  (Mun.  of)  [2501]  

Consett  Iron  [1079]   

Consolidated  Cambrian  [1692]  462... 
Consol.  Cities  Light,  Power  and  Traction 
Consol.  Diesel  Engine  Manuf.  [1154]  921,  82  . 
Consolidated  Electrical  Co.  [2171] 

Consolidated  Estates,  1091  

Cons.  Gas,  <fec,  of  Baltimore  [375]  1091... 
Consolidated  London  Prop.  [949] 

Consolidated  Stock   

Consolidated  Tea  and  Lands  [1646] 

Consolidated  Trust  [2014]  

Consolidated  Signal  Co.  [705]  82  

Consolidated  Waterworks  of  Rosario  [9131  . 

Consols  1043    ...  J 

Constantinople  (C.  of) 
Constantinople  Telephone  [2559] ... 

Continental  Union  Gas  [8811  83   

Cook  (J.  W.)&Co.  [1584]  

Cook(T.)  &Son,  Egypt   

Cooke  (William)  &  Co.  [1476]   

Copenhagen  (C.  of)   

Coquimbo  Railway  (Chili)  

Cordoba  Central  Railway,  [303]   

Cordoba  Central  B.  A.  Ext.  Rlv.  [197]   

Cordoba  Light,  Power  and  Traction  [518],  462 

Cordoba  (P.  of)  

Cordova  Land  Co.  [757]    ... 

Cork  and  Macroom  Rly  

Cork  &  Muskerry  Light  Rly  

Cork,  Bandon.and  S.  C.  Rly.—  [1871] 

Debentures   

Guaranteed  

Ordinary    ,„ 

Preference  


Tab 
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40 
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Cork  Corporation   

Cornbrook  Brewery  [2546] 
Corporation  of  London  [1924] 
Corporation  of  West.  Egypt  960 
Corrientes  (Prov.  of)  ... 
Cory  (Horace)  &  Co.  [1779] 
Cory  (Wm.)& Son  [358] 
Costa  Rica  Elec.  Lignt  and  Tractn'bo  12 
Costa  Rica  Govt.  [1422]       ...      ...  ' 

Costa  Rica  Railway  [836]  '. 

Cotton  Powder  ... 

"  Country  Life"        ...  [\[ 

County  of  London  El.  Sup.  Co.  [481]  31  " 

Courage  &  Co. 's  Brewery  [2229]  ... 

Courtaulds  [1419]  462  ...  ... 

Coventry  Corporation 

Craig  and  Rose  

Crane  and  Sons  

Credit  Foncier  Mauritius  [1374]  1091 
Crocker,  Sons  &  Co.  [1361] 
Crompton  &  Co.  [1314] 
Crompton  and  Evans  Bank  [38]  29 
Crosfield  (J.)  and  Sons  [2251]  159 

Crossley  Brothers  [2450]  462  

Crossley(J.)  and  Sons  [1260] 
Crosswell's  Cardiff  Brewery  [1360]  961 

Croydon  Corporation  

Cuba  Govt.  Bonds  [1765]  440... 

Cuba  Railroad  [1816]  

Cuba  Submarine  TeJegraph  [39]  .*."" 
Cuban -American  Sugar  [1717]  ... 
Cuban  Central  Railways  [41] 
Cuban  Ports  [1715]  177.  307  ... 
Cuban  Telephone  [2025] 

Cucuta  Railway   \ 

Cunard  Steamship  Co.  [1093]' 

Cunningham  (J  &J.)  

Curtis's  and  Harvey  [1935]  ...  ... 

D.  and  J.  Fowler   

D.  and  W.  Henderson...      ...  ... 

D.  and  W.  Murray   

D.  Gilmour  &  Co  

D.  H.  Evans  &  Co.   [1171]  ,.. 

D.  H.  Evans  &  Co.  Founders       ...  !." 

D.  Jones,  Dickinson  and  Co. 

D.  Thwaites  &  Co  

D.  Watney  and  Son   '] 

Dailuaine-Talisker  Distillery  [1753]  961  " 

"  Daily  Express  (1908),"  1092  

Dalgety  &  Co.  [761]  1092   

Daniel!  and  Sons  [1390]   

Daniel  Thwaites  &  Co  

Danish  Govt.  [295]   .. 

Darjeeling  Company  [1358]  ...  ... 

Darjeeling  Consolidated  Tea  [2050] 

Darjeeling  Himalayan  Rly  

Darracq  (A.)  &  Co.  [153]  203   V 

Dartfoid  Brewery  [1597]  1092   

Davenport  (John)  and  Sons  

David  Richmond  &  Co  

Davis  (D.)  and  Sons  [1357]  463 

Davis  Gas  Stove  Co.  ..,   

Day  and  Martin  [2020]   

De  Bruyn  

De-Dion  Bouton  (1907)  [2410]  203  ... 

De  Keyser's  Royal  Hotel,  333   

Debenhams  [1377]   .'. 

Debenture  Corporation  [19]  333   

Do.    Founders'  Share  Co.,  333 
Debenture  Securities  Investmt.  Co.  [13801 

Delahaye&Co.  [1575]  

Delhi  and  London  Bank  [127]  961 

Delhi  Umballa  Kalka  Rly.  [735]  

Demerara  Railway  [749]   

Denaby  and  Cadeby  Main  Colliery 
Dennis  Brothers  (1913),  1093 
Denny  (H.)  and  Sons,  961  ... 

Denny,  Mott.  &  Dickson  [748]   

Denver  and  Rio  Grande  Rly.— 439 

Gold  Bonds  [225]  

Ord.  and  Pref  

Denver  United  Breweries  [1440]  961 

Derby  Corporation   

Detroit,  G.  Haven  &  Mil.  Rly  

Deuchar  (James)   

Deuchar  (R.),  334   

Devas,  Routledge  &  Co.  [1381]  463 

Development  Co.  of  Santa  Fe   

INDEX.- see  page  614. 
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Devon  County  Council   

Devonport  Corporation   

Dewar  (Jno.)  and  Sons  [1379]  463  

Dewsbury  Corporation   

Dickeson  (Richard)  &  Co  

Dick,  Kerr  &  Co.  [1234]  962   

Dick  (R.  &  J.)  [1339]  1093   

Dick  (W.  B.)  and  Co  

Dickins  and  Jones  [152]   

Dickinson  (John)  &  Co  

Dimbula  Valley  Tea  [1595]  

Direct  Spanish  Telegraph  [1338]  

Direct  United  States  Cable  [243]  

Direct  West  India  Cable   

Distillers  Company  [603]  ... 
District  Railway  (Met.  Dist.)—  [13] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Dobson  &  Barlow,  962   

Doeuillet  [1372]  962   

Domingo  Tomba's  Estates  

Dominion  Atlantic  Railway   

Dominion  Iron  and  Steel  [297]   

Dominion  Steel  Corporation  [297]  1049... 

Dooars  Tea  [2075]   

Doom  Dooma  Tea  [2051]   

Dorada  Extension  Rly  [1387]   

Dorman,  Long  &  Co.  [17]  32,  83   

Dorset  County  

Dortmund  Brewery  [1707]  203   

Douglas  (Isle  of  Man)  Town  

Doulton  &  Co.  ...   

Dover  Corporation   

Dover  Harbour  Board   

Drury  Lane  Theatre  

Dublin  &  Kingstown  Rly  

Dublin  &  South-Eastern  Rly.—  [1156] 

Debentures   

Ordinary   

Preference  

Dublin  Corporation   

Dublin  Distillers,   

Dublin  (South)  City  Market,  334   

Dublin  (City  of)  June.  Rly  

Dublin  United  Trams  [2491]  463   

Duluth,  Winnipeg  and  Pacitic  

Dumont  Coffee  [2131]   

Dundalk  and  Newry  Stm.  Pkt.  [1155]   

Dundee  Coal  Company   

Dundee  Gas   

Dunderland  Iron  Ore  [78]  334   

Dunedin  (C.  of)  

Dunfermline  Corporation  

Dunlop  (J.)  &  Co."  [626]  463   

Dunlop  Pneu.  Tyre  [1265]  (See  Parent  Tyre  Co.) 

Dunlop  Rubber  [879]  1093   

Dunviiie  &  Co  

Durban  (B.  of)  [1757]  

Dutch  Co.  for  the  Exploit,  of  Marg.  Fact. 

Dutch  Government  [1750]  ...   

Dutton's  Blackburn  Brewery   

Dvinsk  Vitebsk  Rly.  (Russia)   


E.  Allen  and  Co  

E.  and  J.  Burke  [1353]   

E.  Lacon  and  Co.   

E.  Rich  &  Co.  [937]   

E,W.  Tarry  &  Co.  [825]   

Eadie  (James)   

Eagle  Insurance  [2]   

Eagle  Oil  Transport  Co.  [2460]  464  

Eastbourne  Corporation   

East  India  and  Ceylon  Tea  

East  India  Dist.  &  Sugar  Fac.  [1679]  203 

East  Indian  Railway  [3]  294  

East  Indian  Tea  &  Produce  [2065]  

East  Lincolnshire  Railway  

East  London  Corporation  

East  London  Railway—  [1077]  920,  28  ... 

Debentures   

Ord.  &  Pref  

East  Surrey  Water   

Eastern  Assam  Tea   

Eastern  Bank  [25]   

Eastern  Bengal  Railway  427  

Eastern  Extn.  Aust.,  China  Tele.  [110] 
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Eastern  Intl.  Rub.  &  Produce  Trust  [2195]  ... 

Eastern  Mort.  and  Agency  

Eastern  Produce  and  Estates  [1004]   

Eastern  Telegraph  [108]   

Eastmans  [1173]  422,  464   

Eastman  Kodak  [1162]   

Ebbw  Vale  Steel,  Iron  &  Coal  Co.  [1343]  

E.  C.  Powder  [2038]   

Ecuador  [2253]  56   

Edinburgh  &  Bathgate  Rly  

Edinburgh  &  Dist.  Wtr.  Trust   

Edinburgh  &  Leith  Corp.  Gas   

Edinburgh  Collieries  [1895]  

Edinburgh  Corporation   

Edinburgh  Evening  News   

Edinburgh  Investment  Trust  [1355]   

Edinburgh  Life  Assurance  [722]  ■ 

Edinburgh  United  Breweries  [1350]  203 
Edison  and  Swan  Elec.  Light  [720]  1093 

Edmonton  (City  of)  [1316]   

Edmonton,  Dunvegan  &  British  Columbia  Rly. 

Edmundson's  Electy  Corp.  [1351]  

Egyptian  Agricultural  Co.  [2145]  

Egyptian  and  Foreign  Trust  [4]  

Egyptian  Delta  Land  &  Invest.  [1956]   

Egyptian  Delta  Light  Railways.  [1161]  

Egyptian  Govt.  Loan  [1676]  934,  304   

Egyptian  Govt.  Irrig.  Trust  

Egyptian  Invest,  Agency(See  Egypt  &  For.  Trust) 

Egyptian  Markets  [2015]   

Egvptian  Salt  and  Soda  [1645]  204 

Elder,  Dempster  and  Co.  [865]   

Elder  Line,  962   

Eldridge,  Pope  &  Co  

Electric  and  General  Invest  

Electric  Construction  [356]   

Electric  Dev.  of  Ontario  [1751]   

Electric  Light  and  Power  of  Cochabamba 

Electric  Supply  of  Victoria   ... 

Electrical  and  Indus.  Invest.  Co.  [1809]... 

Eley  Bros.  [1872]  464   

Ellerman  Lines  [1349]  

Ellis,  Warde,  Webster* Co.,  962   

Elysee  Palace  Hotel  [1657]  204   

Empire  District  Electric  Co  

Empire  of  India  &  Ceylon  Tea  [2124]  ... 
Employers' Liability  Assurance  [729]  ... 

Empress  Brewery  [1501]  1093   

Emu  Bay  &  Mt.  Bischoff  Rly.  [1308]  ... 

Emu  Bay  Railway  [1359]   

English  and  Aust.  Copper  

English  &  Scottish  Law  Life  [5]   

English  Sewing  Cotton  [8661  ••• 
Eng.  Scot,  and  Aust.  Bank  [81]  963  ... 
Engl.  Velvet  and  Cord  Dyers  [1796]  334  ... 

Entre  Rios  Railways  [226]  

Equitable  Reversionary    ... 

Equity  &  Law  Life  Assurance  [1117]  ... 
Erie  Railroad  — 

Gold  Bonds  [265]  

Ord.  &  Pref  

Estates  Control  

European  Gas,  1094   

Evans  (Ben)  &  Co.  [1976]   

Evans  (D.  II.)  &  Co   ••• 

Evans  (D.  II.)  &  Co.  Founders  [1171]  — 
Evans  (Richd.)  and  Co.,  1094       ...  ... 

Evans  Sons,  Lescher  &  Webb  [1334]  ... 

Exchequer  Bonds   

Exeter  Corporation   

Eyre  and  Spottiswoode   


F.  Rcddaway  A  Co  

F.  Steiner  [367]   ,  ••• 

Fairbairn,  Lawson.  Combe,  Barbour  [299] 

Fairbairn  Pastl.  of  Australia   

Fairlield  Shipbuilding,  1049,  334   

Farmer  &  Co.  [2308]  963   

Farnliain  United  Breweries  204   

Faudels  [1866]  464   

Federal  Dist.  of  Rio  do  Janeiro   

Field  (J.  C.  and  J.)  [2193]  963   

Fife  Coal  [1893]  963   

Fiji  Government   

44  Financial  News"  [300]   

Fine  Art  <t  General  Insurance  Co.  [366] 

Fine  Cotton  Spinners  [216]  

Finland  (Gd.  Duchy  of)   
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Fishguard  &  Ross  R.  &  Harb.  156 

Fison  (William)  and  Co.  [1639]  83  

Fitzroy  (City  of)  Melbourne  

Fleetwood  Estate   

Fleming  and  Ferguson  [2306]  ... 

Fletcher,  Russell  and  Co  

Fletcher,  Son  &  Fearnall  ... 

Flower  and  Sons  [2261]   " 

Folkestone  Electricity  Supply,  465 
Fordham  (W.  B.)  and  Sons,  465     ...  " 

Foreign  and  Col.  Inv.  Trust,  335   

Foreign  Amer.  and  Gen.  Trust  [1936]  .. 
Fore  Street  Warehouse,  335  ... 
Forestal  Land,  Tim.  &Rly.  Co.  [536] 

Forest  Mills  of  British  Columbia  

Forth  &  Clyde  June.  Rly  

Forth  Bridge  Rly.— 

Debentures  , 

Guaranteed  

Fort  William  (City  of)  

Foster  (M.  B.)  &  Sons  [1933]  ... 

Foster,  Porter  &  Co.  [1761]  335   

Four  per  Cent.  Indus.  Dwells.  [1428]  465 

Fowler  (D.  &  J.)  [2234]   

Fox  (Samuel)  &  Co.  [2194]  ... 
France  (Wm.),  Fenwick  &  Co. 
Frankau  (Adolph)  &  Co. 

Frank  Jones  Brewing   

Fraser  &  Chalmers  [540]  83  

Frederick  Gorringe   

Frederick  Hotels  [1627]  963  ... 

Frederick  Leney  &  Sons 

Frederick  Leyland  &  Co.  [982]     ...  ".' 

Frederick  Sage  &  Co.  [1497]  

Freehold  &  Leasehold  Invest.,  84... 

Freeholders   

Freeman,  Hardy  &  Willis  [280]  204 

Free,  Rodwell  &  Co  

French  Govt.  Loans  [1698]  1055,  «"  167  "' 
Friary,  Holroyd  &  H.  Brew,  84  ... 
Frome  United  Breweries,  1094 
Furness  Railway—  [104] 

Debentures   

Guaranteed   ,#. 

Ordinary   

Preference  

Furness,  Withy  &  Co.  [447]  36,  161,"  446  '.".*. 

G.  &  J.  Nickson  &Co  

G.  Beer  [1220]   

G.B.  Kent    

G.  Younger  &  Son 
Geo.  Angus  &  Co.  [978] 

Geo.  G.  Bussey  &  Co  

Geo.  Newnes  [1294]     ...  ... 

G.  II.  Williamson  &  Sons 
Galang  Besar  Rubber  [2347]  .. 

Galloways  [1653]   ... 

Gaudy  Belt  Manufacturing  .. 
Gartsides  (Brookside)  Brewery 
Gas  Light  &  Coke  [262]  335  ... 
Gas.  Water  &  Gen.  Invest.  [1929] 
Gateshead  &  District  Trams  [1930] 
Gen.  &  Com.  Invest.  Trust  ... 
General  Accident  Assurance  [616] 
General  Ceylon  Rubber  and  Tea  ... 
General  Electric  Co.  [609]  . 
General  Electric  (New  York)  "'. 
General  Hydraulic  Power  [1001]  465  ... 

General  Invest.  &  Trustees  [438]  

General  Life  Assurance  [612] 

General  Mot  or  Cab  [217]    ... 

General  Steam  Navigation  [1439] 
Genoa  &  District  Water  Works  Co.  ".! 

"Gentlewoman"   

Georges  &  Co.,  Bristol  Brewerv  [1222]  ••• 
Georgia  Light,  Power  and  Railways  [2345] 

German  Govt.  Loans  [433]  

Gharbieh  Land  [1952]  964   

Gilbey  (W.  &  A.)   

Gilmour(D.)&Co  

Gilroy  Sons  and  Co  

Gisborne  (Borough  of)   

Gisborne  Hbr.  Bd  

Glamorgan  County     ...      ...  \", 

Glasgow  Corporation  

Glasgow  &  S.  Western  Rly.—  [537]' 

Debentures   

Guaranteed  
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Glasgow  &  S.  Western  Rly.— Continued 

Ordinary   

Preference    jj 

Glasgow  Corp.  Gas   .. 

Glasgow  Corp.  Water  .' 

Glasgow  Cotton  Spinning,  465 
Glasgow  District  Subway—  [1555]  920 

Ordinary   

Preference  .]  ... 

Glasgow  Harbour  Tunnel  Co.  ... 

Glasgow  Royal  Exchange   

Glenboig  Union  Fire-Clay,  84 

Globe  Teleg.  and  Trust  [2147]   '. 

Gloucester  Corporation   

Gloucester  Railway.  Car.  and  Wagon  [263] 
Glover  (W.  T.)&  Co.... 

Gold  Coast  Govt.  [1781]   

Goldsbrough,  Mort  <$i  Co  

Goldsmiths  &  Silversmiths  [1071] 

Goode  Durrant  &  Co.,  1094   

Gordon  Hotels  [789]  

Gorringe  (Frederick)  [1874]  

Goschens  (2£  %  Consols)   

Gothenburg  (City  of)  

Goulding  (W.  &  H.  M.)   

Govt.  &  Genl.  Inv.  Co.  [1678]  84   

Govts.  Stock  &  other  Sec.  Inv.  [242]  336* 

Gramophone  Co.  [437]  1094   

Grand  Canal  (Irish)   

Grand  Hotel  (Eastbourne),  84  

Grand  Junction  Canal,  204   

Grand  Junct.  Wtr.  W.  (M.  W.B.)   

Grand  Rapids  &  Ind.  Ext.  Rly  

Grand  Rapids  &  Indiana  R'road  

Grand  Russian  Railwav   

Grand  Tk.  of  C.  R.  [1064]  924, 35   

Grand  Trunk  Junction  Rly.   

Grand  Tk.  Pac.  Br'ch  Lines  Co  

Grand  Tk.  Pac.R.  [413]  290   

Grand  Trunk  West.  Railway   

Gray  (Wm.)  and  Co.  964   

Great  Cent.  &  Mid.  Jt.  Com  

Great  Central  Railway—  [686] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Eastern  Railway—  [687]  1044,  283 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Grimsby  Gas   

Great  Indian  Peninsula  Rly.  [684]  427... 
Gt.  Nth.,  Cent.Rly.  of  Colombia  [1580]  ... 
Great  Northern  Rly.—  [700] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Nthn.  Rly.  of  Ireland—  [275] 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Tele,  of  Denmark  [1581]  ... 
GreatNorthern  (U.S.A.)  Rail.—  [1599] 

Preference 
Great  North  of  Scotland  Rly.'—  [21] 

Debentures   

Deferred   

Guaranteed  

Ordinary   

Preference  

Great  Sthn.  <&  Wstn.  of  Ire.  Rly.—  [135] 

Ordinary    

Debentures   

Guaranteed  

Preference    

Gt.  Southern  Rly.  of  Spain  [606]  

GreatWest. &Gt.  Cent.  Jt.Com  

Great  Wt.  and  Met.  Dairies,  336   

Great  W.  Brist.  &  E.  &  S.  Dvn.  Railway 

Great  Western  Colliery  [2311]   

Great  West,  of  Brazil  Rly.  [264]   

Great  Western  Rly.—  [685]  1044, 156 

Debentures   

Guaranteed  

Ordinary   

Preference  
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Creek  Government  Loans  [1677]  1056,  168 

Greek  Guaranteed  Loan   

Green  (J.  W.)   

Greenhalgh  and  Shaw,  465   

Greenock  Harbour   

Greenwich  Linoleum  [1274]  465   

Greenwood  and  Batley   

Grenada  Government  

Gresham  Fire  and  Acc.  Insur.  [1196]  ►« 

Gresham  Life  Assurance  [716]   

Greymouth  Hb.  Bd  

Griffiths  (William)  and  Co.  [1518]  

Grimsby  Corporation  

Groves  (J.)  and  Sons   

Groves  and  Whitnall   

Guarantee  Society   

Guard  Bridge  Paper  

Guardian  Assurance  [1111]  

Guardian  Invt.  Tst.  [1841]  336   

Guatemala  Govt.  Loan  [1724]   

Guayaquil  and  Quito  [1366]  56   

Guest,  Keen  &  Nettlefolds  [615]   

Guiana  Govt.  (British)   

Guinness  (Arthur),  Son  &  Co.  [106] 

Gwaun-cae-Gurwen  Colliery   

H.  and  B.  Amer.  Machine  

H.  and  G.  Simonds   

H.  Bucknall  and  Sons  [1586]   

H.  Denny  and  Sons   

H.  E.  Randall  [1833]   

H.  H.  the  Nizam's  Guar.  Rly.  [1166] 

H.  Herrmann   

H.  Holdron  [890]   

H.  Leetham  <Si  Sons   

H.  Thompson  &  Sons  

H.  Widnell  &  Stewart  

H.Williamson  [8] 

Hadfield's  [806]  

Halifax  Commercial  Bank  [91]  336 

Hall  &  Co.  (Croydon)  [441]   

Hall  and  Woodhouse  

Hall  (J.  and  E.)  

Hall's  Oxford  Brewery  1095  

Hamilton  (C.  of)  

Hammersmith  &  City  Railway   

Hammond's  Bradford  Brewery  1095  ... 

Hampshire  County   

Hancock  &  Co.  (New  Zealand)  [396] 

Hancock  (James  Lyne)  964   

Hancock  (Wm.)  &  Co  

Hardy's  Crown  Brewery  [815]   

Hardy's  Kiniberley  Brewery   

Harrisraith  Corporation   

Harrison,  Barber  &  Co.,  [1842]   

Harrisons  &  Crosfield  [431]  923,964 

Harrod's  Stores  [237]  421,  466   

Harrod's  Strs.  Fndrs.  Shrs.  Co.  [237]  466 

Harrogate  Corporation   

Hartlepools  Pulp  and  Paper   

Haslam  (John)  and  Co.  1095   

Hastings  and  District  Trains   

Hastingsand  St.  Leonards  Gas  [872] 

Hastings  Corporation  

Havana  Cigar  and  Tobacco  [1959] 

Havana  Electric  Railway   

Hawthorn  (R.  &  W.),  Leslie  A  Co.  [1066] 

Hayes,  Candy  &  Co.  [896]  337   

Head,  Wrightson  &Co.  [244]   

Helsingfors  (City  of)  

Henderson  Bros.  (Anchor  Line)  

Henderson  (D.  and  W.)  [919]   

Henley's  (W.  T.)  Telegraph  [817]  466  ... 

Henry  (A.  and  S.)  &  Co.  [807]  337  

Henry  Bessemer  &  Co.  [550]  

Henry  Briggs,  Son  <fc  Co  

Henry  Bull  &  Co.  [679]   

Henry  Clay  and  Bock  &  Co.   

Henry  Shaw  and  Co  

Henry  Tate  and  Sons  [1622]  

Henry  Tomlinson   

Hentsehel  (Carl)   

Hepworth  (J.)  and  Son  [1027]  1095 

Herrmann  (II.)  

Hertfordshire  County  

Heston  and  Islcworth  Corp.   

Hetherington  (Jno.)  and  Sons  [2216]  ... 

Heywood  Corporation   

Hibernian  Bank  T452]  337   

Highland  Distilleries  
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Highland  Nairn  Rly  

Highland,  Perth  and  D.  Rly  

Highland  Railway—  [769] 

Ordinary   

Debentures   

Preference  

Highlands  &  Lowlands  Rubber   

Hildesheimer  (S.)  &  Co  

Hill(R.)&Co.  [990]   

Hill  (R.  and  J.)  [1867]  467   

Hill  (R.  Wylie)  and  Co  

Hill  (W.)  and  Son  [932]   

Hill's  Dt  Dock  &  Engineering   

Hoare  &  Co.  [1246]   

Hobart(C.  of)   

Hodgson's  Kingston  Brewery  [895]  1095... 

Hoflfnung  (S.)  <fc  Co.  [236]   

Hokkaido  Colliery  &  Rly   

Holborn  and  Frascati  [324]  

Holborn  Viaduct  Land  Co  

Holbrooks  [2067]   

Holden  (Isaac)  and  Sons  [2235]   

Holdron  (U.)  [890]   

Holland  and  Holland  

Hollins  (Wm.)  &  Co.  [1021]  337   

Holt  Brewery  [1026]  337   

Holyhead  and  N.  \V.  Gas  and  W  

Holzapfels  [1907]  338   

Home  and  Colonial  Stores  [526]  338 
Honduras  Govt.  Loan  [2037]  938,  1063,  51,  30S 

Hong  Kong  and  China  Gas  

Hong  Kong  and  Shanghai  Bkg.  [1195]  964,  467 

Hong  Kong  Government   

Hong  Kong  Tramways  [1725]   

Hook  (C  Townsend)  &  Co.   

Hopcraft  and  Norris  

Hope  Bros.  [892]  1095   

Horace  Cory  <fe  Co  

Horden  Collieries  [1680],  84  

Hornsby  (Richard)  &  Sous  [2175],  85   

Hotel  Cecil  [47],  85   

Hotel  York  [2522]   

Houlder  Bros  &  Co.  [841]  467   

Houlder  Line  [1802]  182,  338  

House  Property  and  Invest  

Hove  Electric  Light,  467   

Hovis  Bread  Flour  Co.  [278]   

Howard  and  Bullough  [1278]   

Howell  (John)  &  Co.  [805]  338   

Hudderstield  Corporation  

Hudson's  Bav  [542]   

Hudsons' Consolidated  [2427],  205  

Huggins  &  Co.  [578]  205   

H  ukuang  Railway  (China)  

Hull  and  Barnsley  Railway—  [543] 

Debentures   

Ordinary   

Preference   

Hull  Corporation   

Humber,  Ltd.  [313]  85  

HumberCom.  Rly.  and  Dk.  [1766]   

Humber  Graving  Dock  and  Eng  

Humphreys,  205  

Hungarian  Government  [507]  299  

Hunter,  Barr  and  Co.   

Hunter  (John),  Morris.fc  Elkan  [2099]   

Hurst,  Nelson  &  Co.  [1036]  

Hyam  (M.)  Whole.  Cloth  Co.  <1793]  339   

Hyderabad  (Deccan)  Co  [2017]   

Hyde.  Park  Hotel  [955]   

Hydro-Electric  Co.  of  Tucuman  {See  Comp. 
llidro-Electrica  de  Tumman)  

Ibbotson  Bros.  <fc  Co.  [1465]  1096   

I  (iris  Si  Co.,  205   

lien  Vallev  Railway   

Ilford  [702]  

II ford  Gas  

Illinois  Central  Railway  -  [677] 

Gold  Bonds  

Ordinary  &  Leased   

Ster.  Bonds  

Illinois  Central  R.R.  Co.  &  Ohio.,  St.  Louii  A 

New  Orleans  R.R.  Co.  Joint,  Gold  Bonds  ... 

Illinois  Car  and  Equipmt.  [1529]  

IllUH.  London  News  <£  Skotch  [703]  467  

Imperial  &  Foreign  Corpn.  [1231]  

Imperial  Bank  of  Persia  [698]  86  

Imp.  Cold  Storage  and  Supply  [2223]   
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Imperial  Colonial  Fin.  and  Agencv  Corp.  1096 

Imperial  Continental  Gas  [1610]  1096   

Imperial  Direct  Line  

Imp.  Govt,  of  Persia  

Imperial  Hydro.  Hotel,  B'pool   

Imperial  Ottoman  Bank  [293]  42  

Imperial  Property  Investment,  86   

Imperial  Tea  [2041]   

Imp.  Tob.  Co.  (Gt.  B.  and  I.)  [220]  468   

Imp.  Tob.  Co,  of  Canada  [2120] 339  

Imperial  Tramways  (Bristol)  [1468]   

Improved  Indus.  Dwellings  Co  

Improved  Wood  Pavement  Co.,  468   

Indem.  Mutual  Marine  Ins.  [283]  

India  [1070]   

India  General  Navigation  [2030]  

India  &  Gen.  Invst.  Tst.  [1432]  183  

Indian  Elec.  Supply  &  Tracti  on   , 

Indian  Imm.  Tt.  (Natal)   

Ind.  Rbr.  Gut.  Pcha.  &  T.  Wks.  Co.  [880] 

Indian  Rupee  Paper  

Indianapolis  Breweries  [1682]  339  

Indo-China  steam  Navigation  [1435]  965 

Indo-European  Telegraph  [289]   

Industr.  and  General  Trust  [1431]  

Industrial  Bank  of  Japan  [570]   

Ingersoll-Rand  Co  

Internationa]  Financial  Soc.  [1470]  1096  

Inter.  Harvester  Co.  of  New  Jersey  [598] 

International  Harvester  Corporation  

International  Invest.  Trust  [1076]  468   

International  Linotype  [1472]   

Int.  Mercantile  Marine  of  N.  J  

International  Rys.  of  Cent.  America  [2150]  ... 

Int.  Sponge  Importers  [569]  468   

International  Tea  Co.  [2154]   

Interoceanic  of  Mexico  Rly.  [292]  

Invercargill  (B.  of)   

Inverness  Corporation   

Investment  Corpn.  of  Canada  [282]   

Investment  Trust  Corporation  [287]   

Investors'  Mort.  Security  [1474]   

Ionian  Bank  [285]   

Ipswich  Corporation  

Irish  Times,"  1097   

Irrawaddv  Flotilla.  965   

Irish  Land  (Guar.)  [2452]   .'. 

Isaac  Holden  and  Sons   

Isle  of  Man  Stock    " 

Isle  of  Man  Railway—  [1438] 

Ordinary   

Preference    '."  ,[[ 

Isle  of  Man  Steam  Packet,  468  ...  ".  ... 
Isle  of  Thanet  Elec.  Trams.  &  Lgtg.  [2369],  86... 
Isle  of  Wight  Central  Railway-  [782] 

Debenture   

Preference  

Isle  of  Wight  Elect.  Lt.  &  Power  

Isle  of  Wight  Railway—  [1520] 

Debentures   

Ordinary   

Preference  

Italian  Govt.  Loans  [1663]  42  

Italian  Rly  

J.  &  E.Hall   

J.  &  G.  Wells   

J.  &  J.  Baldwin  and  Partners   

J.  &  J.  Cunningham   

J.  &  J.  E.  Phillips   

J.  &  J.  Lonsdale  and  Co  

J.  &  P.  Coats  [305]   

J.  A.  Weir  

J.  C.  and  J.  Field   

J.  Causton  (Sir)  &  Sons   

J.  Crosfield  &  Sons   

J.  Crossley  &  Sons  [1260]   

J.  Dunlop  &  Co.  [626]  

J.  G.  White  and  Co.  [721]   

J.  Grayson  Lowood  and  Co.   

J.  Groves  &  Sons   

J.  H.  Andrew  and  Co  

J.Johnson,  Hodg.  &  Pearson   

J.  Lyons  and  Co.  [1055]   

J.  Lysaght  [582]  

J.  Mandleberg  and  Co.  [77]  

J.  Milne  and  Son  [1453]   

J.  R.  Roberts   

J.  Rodgers  and  Sons  
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J.  Sears  and  Co.  [1737]   

J.  Shipstone  and  Co  

J.  Stone   

J.  Summers  and  Sons  

J.  Tylor  and  Sons   

J.  Watson  and  Co  

J.  Watson  and  Sons    i„ 

J.  W.  Benson    .[] 

J.  W.  Cameron  and  Co.  [960]  ... 

J.  W.  Cook  and  Co.  [1584]  

J.  W.  Green     

J.  Wright  and  Eagle  Range  [1900]... 

Jamaica  Govt.  [1601]  

Jameson  (John)  &  Son,  86   

James  Deuchar  

James  Eadie   

James  Nelson  &  Sons  [1310]  

James  Nimmo  and  Co.   

Jap.  Govt.  Loans  [1616]  1059,  44, 172 

Jardin  Botanico  Tram.  Co  

Jas.  Brown  and  Co  

Java  Invest.  Loan  and  Agency  [2176] 

Jay's  [1920]  

Jeremiah  Rotherham  and  Co.  [999] 
Jessop  (William)  and  Sons  [1461] ... 

Jetinga  Valley  Tea   

Jhanzie  Tea  Association 
Johannesburg  Municipality 

John  Anderson's  Royal  Polyt.   

John  Barker  &  Co.  [95]   

John  Barran  and  Sons  [1369]   

John  Brown  and  Co.  [6]   

John  Davenport  and  Sons  

John  Dewar  and  Sons  [1379]   

John  Dickinson  &  Co  

John  H.  Lees   

John  Haslam  and  Co  

John  Hetherington  <fe  Sons  

John  Howell  &  Co.  [805]   

John  Hunter,  Morris  &  Elkan   

John  Jameson  and  Son   

Jonn  Knight  [415]   

John  Loveys  &  Co.  [1769]   

John  Lovibond  and  Sons  [1861]   

John  Moir  and  Son  [1018]   

John  Oakey  and  Sons  [1808]   

John  Round  and  Son  

John  Shannon  and  Son  [861]   

John  Shields  and  Co  

John  Thornycroft  and  Co.  [737]  

John  Watson  &  Co  

Johns,  Son,  and  Watts   

Johnson  and  Phillips  [1964]   

Johnson,  Matthey  &  Co  

Johnson  (J.)  Hodg.  &  Pearson,  965 

Johnston,  Mooney  &  O'Brien   

Jokai  (Assam)  Tea  [2098]   

Jones  and. Higgins  [693]   

Jones  (D.),  Dickinson  &  Co.,  206   

Jones  (Frank)  Brewing  [2060]   

Jones  (Peter)  [1675]  

Jones' Sewing  Machine   

Jorehaut  Tea   

Joseph  Baker  and  Sons   

Joseph  Owen  and  Sons   

Joseph  Travers  and  Sons  [55]   

Joseph  Watson  and  Sons   

Kahetian  Railway   

Kalgoorlie  Elec.  Power  &  Lighting.  [1016] 
Kalgoorlie  Electric  Trams  [2208]  965  ... 

Kalk  Bay-Muizenberg  (Mun.  of)  

Kaliikote  Raj  

Kaministiquia  Power  [1746]  469   

Kansai  Railway  

Kansas  Cy.  Mex.  &  Orient  Rly.  [414]  ... 
Kansas  City  Southern  Rly.—  [419] 

Gold  Bonds  

Ordinary  ...   

Kansas  City  Term.  Rly.  [90]  

Karachi  (Port  of)   

Kay's  Atlas  Brewery  

Kayser,  Ellison,  &  Co.,  966   

Kellner-Partington  Paper  Pulp  [1324]  ... 

Kelly's  Directories  [417]   

Kemball,  Bishop  <fe  Co.,  469   

Kensgtn.  &  Knghtsbdge  Elect.  [1536]  ... 

Kensgtn.  &  Notting  Hill  Elect  

Kensington  Palace  Mans  
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Kent  Electric  Power  

Kent  (G.  B.)  and  Sons,  339   

Kentucky  &  Ind.  Term.  R.R  

Kent  Watrwks.  (Met.  Wtr.  Bd.)   

Kenward  and  Court  

Kepitigalla  Rubber  Estates  [2163]   

Kerr,  Stuart  and  Co.  [1414]  1097   

Khedivial  Mail  S.S.  [1647]  206   

Kiraberley  Waterworks  [1519]  206  

Kindersley  (Sask'wan)  Farm  Lands   

King  Line  [1323]  

King  William's  Town  Corp  

King's  Lynn  Dks.  &  My  

Kinloch  (Chas.)  &  Co.  [2237]  

Knight  (John)  [415]  339   

Knowles  (Andrew)  and  Sons  [1320]  340   

Kroonstad  (Mun.  of)  

Krugersdorp  Corp.  Stock   

Kuala  Lumpur  Rubber  [1637]  86  

Kynoch  [420]     

Lacon  (E.)  and  Co  

"Lady's  Pictorial"  and  "Sporting  and  Dra- 
matic "  [2352]  1097   

La  Guaira  and  Caracas  Rly.  [359]  

La  Guaira  Harbour  [1824]   

ILagunas  Nitrate  [1972]  

Lagunas  Syndicate  [2350]  1097   

Lake  Copais  Co.  [2202]   

Lake  Shore  &  Michigan  Sth.  [689]  

Lake  Superior  Corporation  [i607]  966   

Lake  Superior  Iron  &  Chemical  [2141]  207 

Lake  Superior  Paper  [587]  1097   

La  Martona   

Lambert  Brothers  [2275]  966   

Lambeth  Waterworks  (Metropolitan  Water 

Board)...   '   

Lamport  and  Holt  [1946]  469   

Lamson  Paragon  Supply  [1994]   

Lanadron  Rubber   

Lanarkshire  &  Ayrshire  Rly.— 

Ordinary   

Debentures   

Lanarkshire  Steel  [899]  340   

Lanarkshire  Tramways  [254]  340   

Lancashire  &  Yorkshire  Bank  [10891  207 
Lanes,  and  Yorks.  Reversion  [2554]  340 
Lancashire  &  Yorkshire  Rly.—  [954]  1044 

Debentures  

Guaranted  

Ordinary   

Preference  

Lane,  and  Yorkshire  Wagon   

Lancashire  Shipping  [979]  469   

Lancashire  United  Tramways  [1023]   

Lancaster  Corporation   

Land  and  House  Prop.  Corp.  [2362]  207 

Land  and  Mortgage  of  Egypt  [371]   

Land  Bank  of  Egypt  [2097]  

Land  Corporation  of  Canada  [1209]   

Land  Co.  of  Chiapas  (Mexico)  [2379]   

Lanka  Plantations  M603]  1097   

Lanston  Monotype  [691]  207  

La  Plata  Elec.  Trs  

Lascelles,  Tickner,  and  Co  

LaSoc.  Anon.  Quebrachales  Fusionados.  {See 

Quebrachale^  Fuaionados,  etc.) 

Launceston  (T.  of)   

Lautaro  Nitrate  [1168]  

Law  Debenture  Corporation  [690]  340   

Law  Land  [1292]    

Law  Reversionary  Interest  So  

Law  Union  &  Rock  Insurance  [1100]   

Lawes  Chemical  Manures  [2315]  966   

Lea  Bridge  District.  Gas   

Leach's  Argentine  Estates  [649]  207  ... 

LebongTea   

Leeds  Corporation   

Leeds  Fireclav  [2083]  1098   

Leeds  Forge  [2461]   

Leeds  and  Liverpool  Canal  [840]   ... 

Leetham  (H.)and  Sons,  849  ..   

Legal  and  General  Life  Assur.  [1237]   

Legal  Insurance  [1125]   

Lehigh  Valley  Coal   

•Lehigh  Valley  Rly.  of  N.  York  [1236]   

Leicester  Corporation   

Lejeau  (Paris)   

Lemberg  Czernowitz-JassyRy  
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Leney  (Frederick)  and  Sons,  1098  

Leopoldina  Railway  [877]   

Leopoldina  Terminal  Rly.  [1955]  

Lethbridge  (City  of)  

Lever  Brothers  [1127]  159,  469   

Levland  &  Birmingham  Rubber  [2265]  

Leyland(Fredk.)and  Co.  [982]   

Liberia  (Republic  of)  [1142]  

Liberty  and  Co.  [2479]  470   

Lichfield  Brewery  208  

Liebig's  Extract  of  Meat  [1109]   

Life  Association  of  Scotland  [646]  

Lilita  Nitrate  [1121]   

Lilley  and  Skinner  [2480]  341   

Lima  (City  of)   

Lima  Light,  Power  and  Trains  [1138]   

Lima  Railways  [1243]  

Linimer  Asphalte  Paving  [325]  470   

Liucoln  Corporation  

Lincoln  Wagon  Co.  [1007]   

Linen  Thread  Co.  [1837]  285,  341   

Liuggi  Plantations[2040]   

Linoleum  Manufacturing  Co.  [318]  470   

Linotype  &  Machinery  [1114]  86  

Lion  Brewery  [1932]   

Lipton  [252]   

Lisbon  Electric  Trams  [1108]   

Lister  and  Co.  [1143]  341   

Liverpool  Corporation   

Liverpool  Daily  Post  

Liverpool  Exchange  

Liverp'l  Grain  Stor.  &  Trans   

Liverpool  Lighterage,  203   

Liverpool,  Lond.  &  Globe  Ins.  [531]   

Liverpool  Mortgage  Insurance  [1119]   

Liverpool  Nitrate  [1928]  1098   

Liverpool  Overhead  Railway—  [1169] 

Debentures   

Ordinary   

Prefei'ence  

Liverpool  Reversionary   

L'pool,  Sthpt.  &  Prestn.  Jct.Rly  

Liverpool  United  Gas  [2448]  

Liverpool  Victoria  Insurance  [921]  966  

Liverpool  Vienna  Bakery,  967   

Liverpool  Warehouse  Constr.  [2378]   

Liverpool  Warehousing  [2549]  87  

Lloyd  and  Yorath  [584]  341  

Lloyd  (Edward)  [1058]  

Lloyds  Bank  [1235]  920,  341   

Lloyd  Brasileiro  [1590]   

Lloyd's  Packing  Warehouses,  208   

Loa  Nitrate  Co  

Local  Loans  Stock   

Lochgelly  Iron  and  Coal  [2139]   

Lockharts  [2121]   

Loders  &  Nucoline  [2351]  1098   

Lofthouse  Colliery,  470   

London  and  Blackwall  Rly.— 

Debentures   

Leased  at  fixed  rentals  

London  and  Brazilian  Bank  [1218]   

London  <fe  British  North  America  Co  

London  and  Greenwich  Rly.—  [647] 

Debentures   

Leased  at  fixed  rentals  

London  and  HanseaticBank  [505]  342   

London  and  Lane.  Fire  Insur.  [528]   

London  and  Lane.  Life  Assur.  [354]   

London  and  Liverpool  of  Commerce  [607]  470 
London  and  New  York  Invest.  [1619]  208 
London  &  Nrth-Western  Rly.—  [1051] 

Debentures   

Guaranteed,  1043   

Ordinary,  1044   

Preference  

London  and  Provincial  Bank  [1044]  208 

London  and  Provincial  Trust   

London  and  River  Plate  Bank  [1069]  52,  87  .. 

London  &  South-Wcstern  Bk.  [634]  342  

London  &  South-Wcstern  Rly.-  [348]  29 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Suburban  Traction  Co.  [1609]  .. 
London  <v.  Thames  Haven  Oil  Wharves  [1942].. 

London  A  ssurance  [5481   

London  Bank  of  Australia  [1197]  
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London,  Brighton  &  S.C.  Rly.—  [340] 

Cert.  Cont.  Kates  

Debentures   

Guaranteed   ... 

Ordinary   

Preference  

Lond.  Cen.  Markts.  Cold  Stge.  ... 
London,  Chatham  &  Dover  Ely.—  [957] 

Debentures   

Guaranteed  

Ordinary   „  [[[ 

Preference   ... 

London  City  &  Midland  Bank  [534]  342!!! 
London  Coral.  Sale  Rooms 
London  (Corporation  of)  [1924]    !!!  !!. 
London  County  Council  [2465]     ...  !!. 
Lond.  C'nty  &  W'stm'ster  Bk.  [1311]  920,  342 
London  Electric  Railway—  [922] 

Debentures   

Ordinary   

Preference   

London  Electric  Supply  Corp.  [1219]  470 
London  General  Invest.  Trust  [923] 
London  General  Omnibus  [590]  471 

Lond.,  Glouc.  &  N.  Hants  Dry  

London  Guar,  and  Acc.  Co.  [1228]... 

Lond.  Hydraulic  Power   

London  Joint  Stock  Bank  [1068]  342 

London  Necropolis,  342    ... 

London  Nitrate  [1092]  87 

London  Offices  [2443]  343      ...  ... 

London  Parcels  Delivery   

London  Pavilion  [1758]  471  !! 

London  Produce  Clearing  House  [986],  343 
London  Property  Investment  [1703]  209 
London  Scottish  Amer.  Trust  [991]  87 

London  Shoe  Co.  [2313]  967   

London  Trust  Co.  [1226]   

London  United  Trams  [1135] 

Long  Island  Railroad  

Lonsdale  (J.  &  J.)  &  Co.  [2464] 

Lothian  Coal  [2271]   

Loughrea  &  Attymon  Lgt.  Rly. 

Louise  &  Co.  [1164]   

Louisville  and  Nashville  Railroad—  [11291 

Gold  bonds  

Ordinary    ... 

Lovell  and  Christmas  [1165]  ... 
Lovey's  (John)  &  Co.  [1769]  343  ... 
Lovibond  (John)  &  Sons  [1861]  471 
Lowood  (J.  Grayson)  &  Co.  ... 

Lucas  &  Co  

Lungla  (Sylhet)  Tea  ... 

Lyons  (J.)  &  Co.  [1055]   .'!.' 

Lysaght  (J.)  [582]   

Lyttelton,  N.Z.,  Hb.  Bd  

M.  B.  Foster  &  Sons  [1933]  

M.  C.  Thomson  

M.  Hyam  [1793]   Z 

Mabira  Forest  (Uganda)  Rubber  [2125] ... 
IVIcArthur  (W,  &  A.) 
Macdonald.  Fraser  &  Co. 
McEwan  (Wm.)&  Co.,  967  ... 
Mclntyre,  Hogg,  Marsh  &  Co.  [1729]  343 
Mackay  Companies  [125]  ... 
Mackeson  &  Co. 

M'Laren  (Wm.),  Sons  &  Co.  [179]  343 
Maclellan  (P.  &  W.)  [1327]   ...  ... 

McNamara  &  Co...  [1019] 
MacSymon's  Stores  ... 

Madame  Val  Smith,  343    '". 

Madeira-Mamore  Railway  [1863]  !.. 
Madras  &  Sthrn  Mahratta  Rly.  [166]  !!! 

Madras  Elec.  Supply  

Madras  Electric  Trams  (1904)  [2487]'  !!! 

Madras  Railway  [1714]   

Magadi  Soda  Co.  [130]   !!! 

Maidstone  Gas   ,„ 

Main  Colliery    ... 

Maisonneuve  (T.  of)  ... 
Maison  Virot  [2000]     ...  '.'.!  !!! 

Makum  Assam  Tea  Company  ... 
Malacca  Rubber  Plantations  [1634]  967..! 
Malayan  Rubber,  Loan  and  Agency 

Malta  and  Mediterranean  Gas   

Manaos  (City  of)  ...   

Manaos  Harbour  [76]  

Manaos  Improvements  [773]  1098.!! 
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Manaos  Trams  &  Lter.  [158]  967   

Manbre  Saccharine  [2242]   

Manchester  and  County  Bank  [157]  209*" 
Manchester  &  Livpl.  Dist.  Bk.  [165]  209 

Manchester Bndg.  Warehousing  

Manchester  Brewery  

Manchester  Commercl.  Bides.  ... 

Manchester  Corn  Exchange",  344   

Manchester  Corporation    ... 

Manchester  Dock  &  Ware.  Ex.,  968 

Manchester  Liners  [2239]  968   

Manchester  Palace  of  Varieties  \ 

Manchester  Royal  Exchange  [2468]  47l" 
Manchester  Ship  Canal  [122]  1047,  286,  419 

Manchester  Ship  Canal  Ware  

Manchester  S.  Exchange  Bdgs  

Manchester  Trust   

Mandleberg  (J.)  &.  Co.  [77]  !! 

Manganese  Bronze  and  Brass  [1815]  ... 

Manhattan  Railway  

Manila  El.  R.  R.  &  Lghtg.  [1620]  968  !!! 

Manila  Railroad   

Manila  Railway  [160]  

Manitoba  &  N.  W.  Land   

Manitoba  Govt  

Manitoba  S.  W.  Col.  Rly  

Mann.  Crossman,  and  Paulin  [2455]  471* 

Mansell,  Hunt,  Catty  &  Co.   

Mansfield  and  Dist.  Tramways    ...  ." 
Manvers  Main  Collieries 

Maple  &  Co.  [159]  472   ," 

Mappin  &  Webb  (1908)  [745]  

Mappin  &  Webb  (Brazil)  [2423]  209 

Mappin's  Masbro' Old  Brew   

Marbella  Iron  Ore,  472    ... 

Marconi's  Wireless  Teleg.  [617]   ...  !!! 

Maremmana  Rly.  (Italy)   

Marine  Insurance  [112]    ... 

Maritime  Insurance  [765],  344   

Mark  Bridge  Iron  and  Steel   

Marshall  and  Sneigrove   

Marston,  Thompson  &  Evershed  [181]  ... 

Martin's  Bank  [162]  968,  344  

Martin,  Hall  and  Co  

Martinez,  Gassiot  and  Co.  [13191  968  ... 

Maryport  and  Carlisle  Rly.  [218]  

Mashon aland  Agency  [2160]  

Mashonaland  Rly.  [183]   

Massey's  Burnley  Brewery  [1328]  

Mather  and  Piatt  [710],  344   

Mauritius  Govt.  [2507]   

Mauritius  Inscr.  Stock    ... 

May  and  Hassell    ... 

Maynards  [753]  969   

Maypole  Dairy  [605],  288,  344   

Mazawattee  Tea  [1684]  423   

Mecca,  Ye   

Melbourne  and  Met.  Bd.  Wks  

Melbourne  (City  of)  

Melbourne  City  Prop.  Trust  [1981] 
Melbourne  Electric  Supply  [I860]  209  ... 

Melbourne  Hb.  Trust  Com  

Melbourne  Met.  Fire  B.  Bd  

Melbourne  Trams  Trust  

Melbourne  Trust  [1993]  ...   

Mellersh  and  Neale,  472   

Mellin's  Food  [2136]  

Membakut  Rubber  209   

Mercantile  Invest.  &  Gen.  Trs.  [636]  472 

Mercantile  Steam  Ship.  [426]  345  

Merchants' Marine  Insurance  [16]  345.!. 

Merchants' Trust  [85]  473   

Merry  and  Cuninghame  [2498]  473 

Mersey  Docks  &  Harb.  Bd.  [1573]  

Mersey  Railway—  [84] 

Debentures   

Ordinary   

Preference  

Meters  [2031]  ...   

Met.  As.  for  Imp.  Dwell.  In.  Cls.  [2111]  ... 

Met.  Carr.  Wag.  &  Finance  [730]  

Metropolitan  Con.  Stock   

Metropolitan  District  Rly.—  [13] 

Debentures   

Guaranteed   „'. 

Ordinary    \[\ 

Preference    ... 

Met.  Dist.  &  Lond.  Elec.  Jt.  Power  House 
Metropolitan  Electric  Supply  [1396]  ... 

NDEX.— See  page  614. 
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'Metropolitan  Electric  Trams  [444] 
Metro.  Gas  of  Melbourne  [1455]  969 
Metro.  Industrial  Dwellings  [1452]  1099 
Metro,  of  Eng.  and  Wales  Bk.  [428]  345 

Metropolitan  Police  Stock  

Metropolitan  Properties   

Metropolitan  Railway—  [754] 

Debentures   

Ordinary  &  Surplus  Lands  ... 

Preference  

Metropolitan  Trust  T422]  345 
Metropolitan  Water  Board  [1625]  1045 

Meux's  Brewery  [884]  

Mexican  Central  Railway  Sec.  [1608]  210 
Mexican  Cotton  Estates  [1989] 
Mexican  Eastern  Railway  [1543]  ... 

Mexican  Electric  Light   

Mexican  Gov'ment  Loans  [1664]  438 
M'xic'n  Int'rn't'al  R'r'd  (now  Nat.  Rlys.  of  Mex 

Gold  Bonds  

Sterling  Bonds   

Mexican  Light  and  Power  Co.  [1957] 
Mexican  Northern  Power  [1787]  ... 

Mexican  Railway  [767]   

Mexican  Southern  Railway  [1878] 

Mexico  (City  of)  [2435]  

Mexico  North- Western  Rly.  [1644] 

Mexico  Trams  [1934]  

Michigan  United  Railways  

Middlesbrough  Corporation 

Middlesex  County   

Mid-Kent  Railway   

Midland  &  Gt.  N.  Joint  Line 
Midland  &  S.  W.  Ju.  Rly.  [1880]  ... 
Midland  Elect.  Corp.  for  Power  Distrib 
Midland  Gt.  W.  Ry.  of  Ireland—  [139] 

Ordinary   

Debentures   

Guaranteed  

Prcf cvchc©   •••  • 
Midland  Railway—  [9]"l044,"28 

Debentures   

Guaranteed  

Ordinary   

Midland  Rly.  Car'<fc  Wag.  Co'."[1459]' 
Mid.  Rly.  of  W.  Australia  [425]  39  ... 
Midland  Uruguay  Extension  Rly. 
Midland  Uruguay  Railway  [182]  ... 

Midnapore  Zemindary   

Mile  End  Distillery   

Milford  Docks  [727]  

Millar  and  Lang   

Millars'  Timber  &  Trading  [7621  ... 
Millomand  Askam  Hematite  [524]  88 


lilne(J.)andSon  [1453]  345 

Milner's  Safe  [2215]   

Milwaukeeand  Chicago  Brew.  [1454]  345 
Minn.  S.  Marie  &  Atlan 
Minn.  S.  Paul  &  S.  Marie—  [423] 

Ordinary    21 

Preferred    21 

Bonds   20 

Mint,  Birmingham  [1460]    47 

Mississippi  River  Power  [17761    55 

Missouri,  Kansas  &  Texas  Ry—  [424] 

Gold  Bonds   22 

Ordinary  and  Preference    21 

Mitchell  &  Co.  (Belfast)    32 

Mitchells  &  Butler's  Brew.  [1405]   32 

Mobile  and  Birmingham  Ry.— 

Gold  Bonds   22 

Preference    21 

Mogyana  Railway  [1785]   26 

Mohawk  and  Malone  Railway    22 

Moir  (John)  and  Son  [1018]    47 

Molassine  Co.  [167]    47 

Mold  and  Denbigh.  Jnc.  Rly   14 

Moncton  (New  Bruns.)    8 

Mond  Nickel  [718]    47 

Monk  Bridge  Iron  &  Steel                          ...  66 

Monks,  Hall  and  Co   66 

Montenegro  [2228]    11 

Monterey  Rly.,  Light  &  Power  [2217]  969,  307...  55 
Monte  Video  (C.  of)  [1735] 

Monte  Video  Gas  [1506]    62 

Monte  Video  Telephone  [1604]  1099    71 

Monte  Video  Waterworks  [726],   72 

Montreal  (C.  of)  [2042] 
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Montreal  Cotton  Co.  [1865]  426  ... 
Montreal  Light  H.  &  Power  [1739] 

Montreal  Street  Railway   

Montreal  Tramways  [2244]  

Montreal  Water  and  Power  [1977]  969 

Moor  Line  [1864]   

Moose  Jaw  (C.  of),   

Morgans  Brewery,  88  

Morgans  Crucible   

Morris  (B.)  &  Sons  [178]  473  

Morrison  &  Fleet's  Dairies  [1909] 

Mortgage  and  Deb.  Co.  [51]  

Mortgage  Co.  of  Costa  Rica  

Mortgage  Co.  of  Egypt  [168] 
Mort.  Co.  of  River  Plate  [169]  346 

Morton  (C.  &  E.)  [1931]   

Moscow  (City  of)   

Moscow-Windau-Rvbiusk  Rly.  ... 

Moss'  Empires  [1847]  346   

Moss  Hall  Coal  

Motor  Union  Insurance  Co  

Mountstuart  Dry  Docks  [2273] 

Mowbray  (Mun.  of)   

Municipal  Trust  [1086]   

Mun.  of  Bello  Horizonte   

Mun.  of  Burnaby   

Mun.  of  Claremont   

Mun.  of  Concepcion  

Mun.ofKalkBay— Muizenberg  ... 

Mun.  of  Kroonstaad  

Mun.  of  Mowbray   

Mun.  of  Para  Improvement  [1798]  346 

Mun.  of  Pelotas  

Mun.  of  Wynberg   

Muuster  andLeinster  Bank  [61]  210 

Muutz's  Metal  [1915]  473   

Murray  (D.  &  W.)  1099  


Nagoya  (City  of)  

Nakusp  and  Slocan  Railway   

Naldcr  and  Collyer's  Brewery  [2055]   

Nantyglo  and  Blaina  Iron  [1662]  210   

Napier  (Harbour)   

Nassjo-Oskarshamn  New  Rly  

Natal  Bank  [1095]   

Natal  Government   

Natal  Land  and  Colonization  [941]   

Natal-Zululand  Rlv  

National  Bank  [1296]  210   

National  Bank  of  Australasia  [7141   

National  Bank  of  Egypt  [1948]   

National  Bank  of  India  [284]  473   

National  Bank  of  Mexico  

National  Bnk.  of  New  Zealand  [3321   

National  Bank  of  Scotland  [751]  210   

National  Bank  of  South  Africa  165]   

National  Boiler  and  Gen.  Ins.  [1017]   

National  Discount  Co.  [795]  210  

National  Electric  Const.  [869]   

National  Guar.  «fe  Surety  Assoc.  [12861   

Nat.  Insurance  of  Gt.  Britain  [1053J   

Nat.Mort.  &  Agency  of  N.  Zlnd.  [1094]   

Nat.  Prov.  Bnk.  of  Eng.  [1306]  346   

National  R'road  (now  National  R'lys)  of  Mexico 
National  Railways  of  Mexico—  [875]   

i  lold  Bonds  

Preference  

Sterling  Bonds   

National  Safe  Deposit,  [1681]  1099  

National  Steam  Car  [907]   

National  Steamship  [1295]  473   

National  Transport  Co.,  969   

Neath  and  Brecon  Rly  —  [2462] 

Debentures   

Ordinary   

Preference  

Needham  Tea  [2123]   

Nelson  Bros.  [850]  474  

Nelson  (James)  and  Sons  [1310]  

Nelson  Steam  Nav    

Neuchatel  Asphalte  [2072]  

Newark-upon-Trent  

New  Brunswick  (Prov.  of)  

Now  Brunswick  Riv  

New  Cape  Central  Rly.  [791]   

Newcastle  &  Gateshead  Gas   

Newcastle  &  Gateshead  Water   

Newcastle  Breweries  [1702]  211   

index.  Sen  page  614. 
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Newcastle  &  District  Electric  [2511 
Newcastle  Elec.  Supply  [994]     ...  ... 

Newcastle-on-Tyne  Corporat'n   

Newcastle-under-Lyme  Corp.      ...  ... 

New  Colonial   

New  Darvel  Bay  (Borneo)  Tobacco  [21611 

New  Egyptian  Co.  [870]    ... 

New  England  Breweries  [1954]  ... 

Newfoundland  Govt.  [1049]  

Newhaven  Harbour    [" 

New  Investment  Co.  [688]  

New  London  Borneo  Tobacco  [2122]  ... 
New  London  Brewery,  474  ... 

Newnes  (Geo.)  [1294]    '". 

New  Orleans  Terminal  Rly  

New  Paccha  &  Jazpampa  Nit.  [1997] 
New  Pegamoid  Co.  [2376],  89        ...  ," 
New  Plymouth  Harbour  Bd. 

Newport  Abercarn  Coal  [2255]   

Newport  (Mon.)  Corporation   

Newport  (Mon.)  Gas  

New  River  Water  (Met.  Wtr.  Bd. )  [2113] 

New  Russia  Co.  [2132]  

New  Sharlston  Collieries  [2442] 

N.S.W.  Gov.  [1605]  926,  164,  295,  428 

N.S.W.  Land  &  Agency  [2019] 

New  Tamarugal  Nitrate  [2178]  940,  211  ... 

Newton,  Chambers  &  Co.  ... 

New  Transvaal  Chemical  [1701]  2li* 

New  Trinidad  Lake  Asphalte   

New  Westminster  Brewery  [1683]  89 
New  Westminster  (C  of)  [1963]  ... 

New  York  and  Putnam  Rlv.   

New  York  Breweries  [2383]  212  ... 

N.  Yk.  Cent.  &  Hud.  River  Ry.—  [H51]  48  175* 

Gold  Bonds  

Ordinary    ... 

New  York  City  F'hold  Est.  Corpn.  [21491* 
New  York  (City  of)  [2486]      ...  ... 

New  York, L.  Erie  &W.R.R.  (now  Erie  R.R.) 
New  York,  Ont.  &  W.  Rly.—  [513] 

Gold  Bonds  ,. 

Ordinary    "'  * 

New  York,  Pennsylvania  &  Ohio  1st  Mt.  T.,  347 

New  York  Telephone  [1904]  ... 

New  Zealand  and  Aust.  Land  [1763]  1100 

New  Zealand  Government  [1557]  926 

New  Zealand  Loan  and  Merc.  [1065]  89 

New  Zealand  &  River  Plate  Land  Mt.  [10541 212 

New  Zealand  Shipping  [1048]  941,  970 

Nicaragua  [555]  178     ...  ... 

Nicholson's  [1962] 
Nickson  (G.  and  J.)  ... 
Nicolaieff  (City  of)  [2177] 
Nicolas  Railway  (Russia)  ... 
Niddrie  and  Benhar  Coal  .. 
Niger  Company  [864]  970  ... 
Nimmo  (James)  and  Co.  [2211]  89 
Nitrate  Producers' Steamship  [915] 
Nitrate  Railways  [1067]  311  ...  "' 
Nizam's  Guar.  State  Railway  [11661* 
Noakes  and  Co.  1100  ... 
Nobel  Dynamite  Trust  [3331 
Nobel's  Explosives  ... 
Norfolk  and  Western  Rlv  — "r4i91 

Gold  Bonds   J 

Ordinary  and  Preference"      .".'  '." 
Normanby  Iron  Works  [1148] 
Northampton  Brewery  212 
North  &  South  Western  Junction  Railway 
N  orth  Borneo  State  Rubber 
North  Borneo  Trading  Co.  [1801]  970 
North  Brazilian  Sugar  ... 
North  British  Australasian  [1097]"  347 
North  British  Locomotive  [1050]  474 
North  British  &  Merc.  Ins  [974T 
North  British  Rubber  [2438]  970 
North  British  Railway-  [6591 
Debentures  ...  ... 

Guaranteed  , 

Ordinary      ...  ,„ 
Preference   ...      ...      "'.  "] 

North  Central  Wagon  Co.  ... 

North  Coast  Land  Co 
North  Cornwall  Railway 
Northcote  (Stafford)  and  Co.  [2561]  347 

North  Eastern  Banking  [1212]  347  

North  Eastern  Breweries  [1182]  212 
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North  Eastern  Railway—  [533]  1044 

Consols   

Debentures   ,„ 

Guaranteed   ,„  [[' 

Preference    ' 

North  Eastern  Steel,  [2363]  89 

North  East  of  Uruguay  Rly. 

North  of  England  Trustee  Deb.  [6001 

North  of  Ireland  Paper  Mill,  347 

North  of  Scotland  Bank,  1100 

North  of  Scotland  Can.  Mort.  [1282]  213 

North  London  Railway-  [1032] 

Debentures   

Ordinary   [[ 

Preference  \ 

North  Lonsdale  Iron"&  Steel 

North  Melbourne  (T.  of) 

North  Metro.  Elec.  Power  Supply  rigRfiT 

North  Middlesex  Gas  [1888].. 

North  Qnsld.  Mrt.  &  Inv.  Co.  213.".' 

North  Saskatchewan  Land  Co  [11241 

North  Shore  Mill  [1279]  347... 

North's  Navigation  Collieries  [1901]  474*' 

North  Staffordshire  Railway—  T3521 

Debentures   

Ordinary    >#t 

Preference   ...  ... 

North  Staff.  Trent  &  M."  N.  ... 

North  Vancouver  (City  of) 
North-Western  Rly.  (L.&N.W  )— 

Debentures   

Guaranteed  

Ordinary   .'  [[] 

Preference   

North-W.  of  Uruguay  Railway  [6751 
Northern  Assurance  F.  and  L.  [1305 


14 

15 
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17 
48 
57 
13 
48 
28 
33 
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Northern  Banking  of  Ireland  [12111 
Northern  Corporation  347 
Northern  of  France  Railway 
Northern  Lt.,  P'wr.,  &  Coal  [1826]"970 
Northern  Pacific  Gt.  N.  Rly.  J 
Northern  Pacific  Railway  [6311 
Norwegian  Gov.  [2517]...      ...  t[ 

Norwich  Corporation ... 
Norwich  Union  Fire  [1140]  ! 
Notting'm  &  Granth'm  Ry.  Co. 

Nottingham  Brewery  

Nottingham  Corporation  ... 
Nottingham  Joint  Station  ... 
Nottingham  Suburban  Rly. ... 
Notting  Hill  Electric  Light  [1123]  474 
Nova  Scotia  Government 
Nova  Scotia  Steel  &  Coal  [17231 
Novello  and  Co.,  213  ... 
Nuwara  Eliya  Tea  Estates 
Oakey  (John)  and  Sons  [1808]  475*" 
Oakhill  Brewery 
Oamaru  (Boro'  of) 
Ocean  Falls  Co.  [2364]  ... 
Oceanic  Steam  Navigation  [5991 
Ogilvie  Flour  Mills  [1712]  1101 
Ohlsson's  Cape  Brewery  [10331 
Old  Albion  Brewery  ... 
Oldfield  Brewery       ...  \ 
Oldham  Corporation  ... 
Olive  and  Partington  ... 
Olympic  Portland  Cement  [620]  .'" 
Omnium  Investment  [963]  348 
Ontario  and  Quebec  Kaiiway 
Ontario  (Province  of)  ... 
Openshaw  Brewery  348 
OrchestrelleCo.  [2372]  213  ... 
Oregon  and  California  Railway 

Oregon  Mortgage   

Oregon-Washington  R.R. 
Oriental  Gas  [589]  90   ...  '„] 
Oriental  Telephone  and  Elect.  [19981 
Orient  Steam  Navigation  [9401  214 
Orient  Trust  [2562]  348... 
Osaka  City  Harbour  Constr. 

Osaka  (City  of)  [1806]  

Otago  Harbour  Board... 
Otis  Steel  Co.  [1139]  ... 
Ottawa  (City  of)  [2266] ... 
Ottoman  Gas  [2001]  971  "' 
Ottoman  Rly.  Co.  of  Anatolia 
Ottoman  Rly.,  Smyrna-Aidin  [601]  431  ! 
Ottmn.  Smvrna  &  Cassaba  Rly 

Ouvah  Ceylon  Estates   Z  \ 

INDEX.— See  page  614. 
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Owen  Owen  [1011]   

Owen  (Jos.)  and  dons  ...   

Owen  (Thomas)  &  Co.  [2563]  

Owen  (Win.)  [1923]   

Oxford  Corporation  ...   

Oxford  Electric  Co.  [1157]  

p.  and  W.  Maclellan  [1327]  

P.Phipps&Co  

Pachuca  Light  &  Power  ...   

Pacific  and  European  Tele.,  475   ...  ... 

Pacific  Great  Eastern  Railway  [1958]  ... 
Pacific  Loan  and  Investment  [1579]  ... 

Pacific  Phosphate  [1505]   

Pacific  Power  and  .Light  Co  

Pacific  Rly.  of  Colombia   

Pacific  Trust  Association  ...  - 
Page  and  Overton's  Brewery  [1449]  971  ... 

Paisley  Corporation   

Palace  Hotel  [1061]   

Palace  Theatre  [1191]  ...   

Palatine  Bank  [12661  214  ...   

Palmer's  Ship  and  Iron  [644]  971  

Pan  de  Azucar  Nitrate  [362]  1101  

Para  (Belem)  Gold  Bonds   

Para  (Port  of)  475   

Para  (State  of)  [1613]  ...   

Paraguay  Bonds  [1363]  443  ...   

Paraguay  Central  Railway  [1063]  

Parent  Tyre  Co.  [1265]  90  ...   

Paris,  Lyons,  &  Meditrn.  Rly  298   

Parker's  Burslem  Brewery  [2198]  

Parkgate  Iron  and  Steel  [2052]   

Parr's  Bank  [1192]  29  348   

Partington  Steel  and.Iron  [2281]  

Patent  Victoria  Stone ...      ...      ...  ... 

Paterson,  Laing  and  Bruce  [1188]  971  ... 

Pawsons  and  Leafs  [1838],  349   

Pearks  [859]       ...  «■   

Pears  (A.  &S.)  [1263]  972   

Pearson  (C.  Arthur)  [2180]   

Pearson,  Huggins  &  Co.  (1911)   

Pearson  and  Knowles  [1045]  972   

Pearson  (S.)and  Son  [2321]  972   

Pease  and  Partners  [1297]  

Peebles  (A.  M.)  and  Son  [516]   

Peek  Brothers  and  Winch  

Peek,  Frean  &  Co.  [916]  475   

Peel  River  Land  &  Mineral  Co.  [838]  349 

Pekin  Syndicate  [1666]  214  

Pelling,  Stanley  &  Co  

Pelotas  (Mun.  of)  

Pembroke  Township  

Peninsular  and  Oriental  S.S.  [887]  57,90 

Penman s  [1953]  

Pennsylvania  Co.   

Pennsylvania  Railroad-[1264]  48 

Gold  and  Sterling  Bonds   

Ordinary   

Pennsylvania  Water  &  Power  [1868] 

Penrikyber  Navigation  Coll.  [857] 

Penzance  Corporation   

Perak  Rubber  Plantations  [1641]  

Perkiomen  Railroad  

Pernambuco  (C.  of)   

Pernambuco  Water  [856]   

Perry  &  Co.  [860]  475   

Persia  (Imp.  Govt,  of)  [1830]  

Perth  (City  of)   

Perth  Corporation   

Perth  Electric  Tramways  [519]   

Peruvian  Corporation  [1059]  90,  444 

Peruvian  Government  [1060]  3l3  

Peter  Jones  [1675]   

Peter  Walker  and  Son  

Peter  Walker  and  Son  Prop  

Pettigrew  and  Stephens  [2005]   

Philadelphia  &  Erie  R.  R.  (now  Pennsylv.  R. 

Philadelphia  and  Reading  Rail- 
Gold  Bonds  

Philadelphia  Co  [597]  972   

Philippine  Railway   

Phillips  (Godfrey)  [502]   

Phillips  (J.  &  J.  E.)   

Phipps(P.)  and  Co.,  91  

Phomix  Assurance  [942]   

Pietermaritzburg  (C.  and  B.  of)   

HOW   TO  USE 
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Tab 
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48 

48 
48 

3 

55 


Pillsbury-Washburn  Fl'r  Mills  [1037]  ... 

Pirn  Brothers   

Pinners  Hall  349  

Piraeus-Athens  and  Pelo.  Rly.  [1999] 

Pirseus-Larissa  Rly.  (Greece)   

Pirie(A.)andSons  [1382]   

Pittsburg  Cincinnati  Rly.  [775]   

Pittsburg  F.  Wayne  &  Chic.  Rail   

Plummer  Roddis  [2490]  476   

Plymouth  Breweries  476   

Plymouth  Corporation   

Ply'mth  Devnpt.  &  S.W.J.  Ry.-[379] 

Debentures   

Ordinary   

Preference   

Pontypridd  Urb.  Dist.  C  

Poole  Corporation   

Port  Arthur  (Out. )  (C.  of )   

Port  Elizabeth  

Portland  Rly.,  Lt.,  &  Power  

Port  Louis  (Mauritius)   

PortMadryn  (Argent.)  [1511]  1101  

Portman  Estate  Mansions  

Port  of  Bahia   

Port  of  Bombay  [1927   

Port  of  Calcutta  

Port  of  Karachi  

Port  of  London  [1687]  27   

Port  of  Para  [1967]   

Port  of  Rangoon  

Porto  Alegre  (City  of)  

Porto  Alegre  &  N.  H'mb'rg  (Brazil)  Rly.  [1 

Porto  Rico  Railways  Co.  [2569]   

Portpatrick  and  Wigtown  Rly  

Portsea  Island  Gas  Light   

Portsmouth  Corporation   

Portsmouth  (B.  of)  Waterworks 

Port  Talbot  Rly.  and  Docks— [926] 

Debentures   

Ordinary   

Preference   

Portuguese  Government  [1589]   

Potteries  Electric  Traction  [595]  

Powell-Duffryn  Steam  Coal  [2446]  

Power  Gas  Corporation  [596]  214  

P.P.K.  (Ceylon )  Rubber  [2034]   

Prahran  (C.  of)  (Mel'bne)   

Premier  Cycle  Co.  [2110]  973   

Premier  Investment  Co.  [1509]  476 

Preston  Gas,  110  

Preston's  Liverpool  Dist  

Pretoria  (City  of)  [2544]   

Price  Bros,  and  Co.  [1778]  349   

Price  s  Patent  Candle  [1190]   

Priest,  Marians  &  Co.,   

PrimitivaGas  &  Elec.of B.Aires  [1980],  ... 

Prince  Line,  [2246]  973   

Privileged  Co.  (Currants)   

Proprietors  of  Fletcher's  

Province  of  Buenos  Ayres   

Prov.  of  B.  Ayres  Water  Works  [1583]  91 

Province  of  Cordoba  

Province  of  Corrientes   

Province  of  Quebec   

Province  of  San  Paulo  

Prov.  Clerks'  &  Gen.  Guar.  &  Acc  [1134] 

Provincial  Bank  of  Ireland  [837]  349 

Provincial  Cinematograph  Theatres  ... 

Provincial  Tramways  [1430]  91   

Prussian  Government  Loans  [1718]  165 

Pryce  Jones   

Pryce  Jones  (Canada)  [1623]  215   

Pryor,  Reid  &  Co.  215  

Public  Benefit  Boot  Co.  [2492]  349   

Puebla  Tram.,  Lt.,  &  Power  [398]  

Puerto  Cabello  and  Val.  Riy.  [525]  445  ... 
Pullman  (R.  and  J.)  [1859]   

Quaker  Oats,  [2346]   

Qu'Appellc,  Long  Lake  Rly, 


Quaraiiim  Intnl.  Bridge  00  

23     Quebec  Central  Rly.  [342]   

55     Quebec  (City  of)   

26     Quebec  and  Lake  St.  John  Rly.  [561]  ... 

49    Quebec  (Province  of)  [1648]  

33    "  Quobrachales  Fusionados"  (Soc.  Anon.) 

33     Queen  A.nne'8  EteSld.  Mansions   

63    Queen's  Club  Gardens,  91  

8  «  Queen's  Hotel,  91   

THIS   INDEX.  See  page  614. 
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Queensland  Govt.  [512] 

Queensland  Inv.  Ld.  Mt.  Co.  [16731  1101*" 

Queensland  National  .Bank  [523]  ... 


R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 


&  J.  Dick  [1339]   

and  J.  Hill  [18671   

and  J.  Pullman  [1859]   

and  W.  H.  Symington   

W.  Hawthorn,  Leslie  &  Co.  [10661 

Addie  and  Sons   

Bell  and  Co  

Deuchar   

Hill  &  Co.  [990]   

Reid  ... 

H.  &  S.  Rogers   

Waygood  and  Co  

White  and  Sons  [760] 

Wylie  Hill  and  Co.  ...   

...  Younger's  Brewery  

Railway  Deb.  and  Gen.  Trust  [535]  476*' 
Railway  Investment  [246]  477 
Railway  Share  Trust  &  Agency  [331]  477 
Rajawella  Produce  Co.  [622]  215 

1   Ramnad  Raj   

Ramsbottom  Paper  Mill,  350.'.! 

Ramsey  (Town  of)    [\\  "m 

Ramsgate  Corporation 

I  Randall  (H.  E.)  [1833]  

■  Rand  Water  Board     ...  . 
Rangoon  Elect.  Trams  [571]..'. 

Rangoon  (Port  of)   

Ransomes,  Sims  &  Jefferies  [19221*477 
Raphael  Tuck  and  Sons  [1238] 
Rathmines  &  Ratherar  Twnshp. 
Read  Brothers  [529]  477  ... 

Reading  Corporation  

Reading  Company— [527] 

Gold  Bonds  ...      ...  ... 

Ordinary   

Real  and  Deb.  Corp.  of  Scotland,  1101 
Reddaway  (P.)  and  Co. 

Redfern  [558]     

Redpath,  Brown  and  Co.  215  * 

Reed  (A.  E.)     

Reeves  and  Sons  ... 
Regent's  Canal  and  Dock  [5571 
Regina  (City  of)         ...  1  J 

R  eid  (Robert)  &  Co. .  973   

Reid  (W.  B.)  &  Co.,  477...  .." 
Reliance  Marine  Insurance  ""5391 350 
Reuter's  Telegram  [503]  ... 
Reversionary  Interest  Soc.  [924]  ..'. 
Rhodesia-Katanga  June.  Rly  &  Min  Co" 
Rhodesia  Railways  [249] 
Rhodesia  Railways  Trust  [248]  215* 
Rhondda  &  Swansea  Bay  Rly.— nisqi 

Debentures   

Ordinary   

Preference     

i  Rhondda  Tramways  Co. 
Rhondda  Urb.  Dist.  Councii 
Rhondda  Valley  Breweries 
Rhyl  Urban  District  Council 

Rhymney  Iron  [1720]  ...   

!  Rhymney  Railway—  [247] 

Debentures   

Ordinary   "   

Preference   

Richard  Dickeson  &  Co. 
Richard  Evans  &  Co.  ... 
Richard  Hornsby  &  Sons 

g!chemoenUd1c0notf)ri0  NriBat'"  ■*  36'  »« 
i  Richmond  Gas  Stove  Meter  r24441  478 
!  Richmond  (Surrey)  Corp. 
i  Rickett,  Cockerell  &  Co. 

Rickmansw'th,  Uxb'dge  Water 

Ridgways,  216    [" 

|Rio  Claro  Railway  &  Investment  Co.  [1649]  216 

Rio  de  Janeiro  City  Improvts.  [556] 

Rio  de  Janeiro  (City  of)  [20641 

Rio  de  Janeiro  (F.  Dis.  of)  .. 
|Rio  de  Janeiro  Flour  Mills  [119]  350  7 

Rio  de  Janeiro  (State  of)  ... 

Rio  de  Janeiro  Tramway,  Light,  &  Power  [1151 
I  Rio  Grande  June.  Railway 

Rio  Grande  West.  Rly.  (now  Den.  &Rio  g'r.R.) 

HOW  TO 
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49 
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06 

4 
33 

4 
66 

15 

13 
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41 

42 
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66 
49 
69 

8 
50 

4 

66 
72 
50 
60 
50 


Rio  Negro  (Argentina)  Land  [9871  1102  .. 
Riordou  Pulp  and  Paper  Co 
River  Plate  Electricity  [554]' 
River  Plate  Fresh  Meat  [1840] 
River  Plate  and  Gen.  Invest.  Trust  [9051  350 
River  Plate  Trust  Loan  [959]  478  J 
River  WearCommissioners... 
Riverside  Orange  Co.  [2233] 
Rivet,  Bolt  and  Nut  [934] 
Robert  Campbell  &  Sons  [6651 
Robert  Stephenson  ... 
Roberts' (J.  Restores  [2573] 
Roberts  (T.  R.)  [1858]  ...  ... 

Robertson,  Sanderson  &  Co.,  216 
Robertson  &  Son  . 

Robey  &  Co  

Robinson  &  Cleaver,  973 
Robinson's  Brewery  [980]  216* 
Rochdale  Canal  [2210]  ... 
Rochdale  and  Manor  Brewery  r23401  110? 
Rock  Investment  Co.  ...  " 
Rock  Island  Co.  [851] ...  .'.'* 
Rock  Is.,  Ark.,  and  Louisiana  R  R 
Rodgers  (J.)&Sons  ... 
Rogers  (R.  H.  <&  S.)  [2398]  216 
Rohilkund  and  Kuniaon  Rly.  [9651 
Rolls-Royce  [514]  350  ...  J 

Roneo  [118]  216  

Rosario  (C.  of)  [2074]  ... 
Rosario  Drainage  [395]  973  ..'. 
Rosario  Nitrate  Company  [18341  940  478 
Ross  and  Monmouth  Rly.  [568]" 
Rotherham  Corporation 
Rotherbam  (Jeremiah) &  Col'  [9991  478 
Round  (John)  &  Son   ...  ' 
Rover  Co.  [2334],  1102  ... 

Rowntree  &  Co  

Rowton  Houses  [1756] ... 
Royal  Bank  of  Ireland  [270]  974 
Royal  Bank  of  Scotland  [22]  91 
Royal  Brentford  Brewery  [828] 
Royal  Exchange  Assurance  [521]  "* 
Royal  Insurance  [853]... 
Royal  Mall  St'm  P.  [1275]  941,  58  "' 
Royal  Sardinian  Railway  [565] 
Rubber  Plantations  Inv.  Trust  [22031 
Rudge-Whitworth  [1708]  1102       ...  " 
Runcorn  Impvmt.  Comm.  ... 

Rupee  Paper  (India)    [" 

Russell's  Gravesend  Brewery,  217* 
Russian  Commercial  &  Industrial  Bank"ri574i 
Russian  Government  Loans  [16121  295 
Ruston,  Proctor  &  Co.  [2086] 
Rylands  &  Sons  [461]  351  ... 

S.  Allsopp  &  Sons  [1290] 
S.  Courtauld  &  Co.  [1419]  ... 
S.  Hildesheimer  &  Co. 
S.  Hoffnung  &  Co.  [236] 

S.  Pearson  &  Son   

S.  Williams  &  Sons  ... 
St.  Helens  Corporation  "'. 
St.  James's  Buildings,  974  .. 
St.  James  &  Pall  Mall  Elec.  [951]  351 
St.  John  and  Quebec  Railway 
St.  John  (City  of)  ... 
St.  Kilda  (City  of)  ... 

St.  Lawrence  and  Ott.  Rly. ...  \[]  ' 
St.  Louis  and  S.  Francisco  R'road '  [44R1  30«S  '" 
St.  Louis  Breweries  [1628]  217  '  "' 
St.  Louis  Bridge  Railway— 

Gold  Bonds  

St.  Louis  S.W.  Railway  [640] 
St.  Louis  Springfield  &  Peoria  Railroad  ."' 

St.  Lucia  Government  

St.  Paul  and  Kansas  City  Rly 
St.  Paul,  Min.  &  Man.  Rly.  (u0w  Gt.  Northern) 

Gold  and  Sterling  Bonds 
St.  Pauli  Breweries,  217 
Sadler  &  Co.,  974... 
Sage  (Fred)  &  Co.  [1497]' 217 '.'.'. 
Salar  del  Carmen  Nitrate  [136]  940 
Salinas  of  Mexico  [1523]  1102 

Salisbury  (Rhodesia)  

Salmon  and  Gluckstein  [23901 
Salt  (T.)  &  Co.  [758]  92  ... 
Salt  Union  [750]  421  ... 
Salvador  Government  [2451] 
Salvador  Railway  [611]  51 
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 ■  Tab 


Samuel  Fox  &  Co.      ...  ...   

San  Antonio  &  Aransas  Pass  Rl.  ...  ••• 
San  Antonio  Land  &  Irrigation  Co  [1902] 
Sanderson  Bros.  &  Newbould  [1418]  ... 
Sandow's  Cocoa  &  Choc.  Co.  [2312]  974  ... 
Sandwell  Park  Colliery 
San  Francisco  Breweries  [2262]  975 

Sanitas  [1500]     ...  «.   

San  Lorenzo  Nitrate  [743]  

San  Luis  Potosi  

San  Paulo  (Brazil)  (Prov.  of)  ... 
San  Paulo  (Brazil)  (State  of)  [1775]  ... 
San  Paulo  (Brazilian)  Railway  [709]  54 
San  Paulo  (C.  of)  Impts)  &Land  [2026]  ... 

San  Paulo  Coffee  Estates  [2117]   

San  Paulo  Gas  [132]   

San  Paulo  Match  Factory   

San  Sebastian  Nitrate  [674]  

Sansinena  Frozen  Meat  [2108]  ...  — 
Santa  Catalina  Nitrate  T816]  940,  1103  ... 

Santa  Fe  (C.  of)  

Santa  Fe  Land  [759]  

Santa  Marta  Railway  

Santa  Rita  Nitrate  [1498]   

Santiago  Nitrate  [511]  1065,  92   

Santos  (C.  of)     

Sao  Paulo  (City  of)  [2218]   

Sao  Paulo  Electric  Co.  [2259]   

Sao  Paulo  (State  of)  [1670]  

Sao  Paulo  Trams  [740]   

Sarat.off  (C.  of)  

Saskatchewan  (Prov.  of)  [2417]   

Saskatoon  (City  of)  [1876]   

Savill  Brothers  

Savoy  Hotel  [1496]   

Sawers  (Glasgow)   

Scarborough  Corporation   

Schill,  Seebohm  &  Co.  [908]   

Schull  and  Skibbereen  Rly.  (See  W.  Carbery) 

Schweppes  [180] ...   

Scinde,  Punjaub,  &  Delhi  Rly  

Scott,  Son,  &  Co.,  Ill,  352   

Scott  (Walter)  [1510]  

Scottish  Accident  Ins.   

Scottish  American  Investment  [2241]  351 

Scottish  American  Mort.  [2184]   

Scottish  Assets    

Scottish  Austral.  Investment  [2320]  1103 
Scot.  Boiler  Insur.  and  Engine  [1483]  ... 
Scottisn  Investment  Trust  [1429],  92  ... 

Scottish  Iron  and  Steel  [1448]   

Scottish  Life  Assurance  [57]   

Scottish  Reversionary  ,352  

Scottish  Tea  &  Rubber  Trust  [2107]  ... 
Scottish  Temperance  Assur.  [473] 
Scottish  Union  and  Nat.  Ins.  [155] 

Scottish  Wagon  [1442]  352   

Seaboard  Air  Line  [164]   

Seabrooke  and  Sons,  217   

Seager,  Evans  and  Co.   

Sea  Insurance  [530]  352   

Searcy,  Tansley  and  Co.,  92  

Sears  (J.)  and  Co.  [1737]  352  

Second  Edin.  Invest.  Trust.  [1638]  1103... 

Second  Industrial  Trust  [312]   

Second  Scottish  Inv.  Trust  [2343]  1103 

Selfridge  and  Co.  [364]  478   

Sena  Sugar  Factory  

Servian  Government  [1688]  

Seville  Waterworks  [1800]   

Shahdara  (Delhi)  Sharanpur  Lt.  Ry  ... 

Shanghai  Electric  Constr.  [1208]  

Shanghai-Nanking  Rly.  (China)  

Shanghai-Ningpo  Rly.  (China)   

Shannon  (J.)  and  Son  [861]  479   

Sharpness  New  Dks.  &<i.  <k  B.  Nav.  [2063] 

Shaw  (Henry)  and  Co.,  352   

Shaw,  Savill  &  Albion   

Shawinigan  Water  and  Power  [1668]  ... 
SheepbridgeC.  and  I.  Co.  [894]  975 

Sheffield  and  S.  Yorks  Navgn  

Sheffield  Banking  [1695]  353  

Sheffield  Corporation  

Sheffield  District  Railway—  [983] 

Debentures   

Ordinary   

Preference  

Sheffield  Forge  [2245]  

Sheffield  United  Gas  [898]   
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Shelton  Iron,  Steel  and  Coal  [1982] 

Sherbrooke  (City  of)  

Shields  (John)  and  Co  

Shipley  Corporation  

Shipstone  (J.)  and  Sons   

Short's  [2056]   

Shotts  lrou,  92  

Showell's  Brewery  [893]  217  

Shrewsbury  &  Hereford  Rly  

Shuswap  and  Okanagon  Rly  

Sialang  Rubber  Estates  [2118]   

Siamese  Government  

Sierra  Leone  Government  [2402]  

Simonds  (H.  and  G.)  

Simons  (Wm.)  and  Co.   

Simson  and  McPherson   

Simpson  (Robert)  Co.  [1969]   

Singapore  Electric  Trams  [2028]  975  ... 

Singleton  &  Cole   

Siuglo  Tea  [2126]   

Sir  Elkanah  Armitage  &  Sons   

Sir  J.  Causton  and  Sons   

Sir  W.  Arrol  and  Co  

Sivagunga  Zemindary  Bonds   

Skinner  and  Holford  ...   

Slaters  [564]  33,  93   

Slazengers  [996]  

Sligo,  Leitrim  and  N.C.  Ry.   

Smedley's  Hydro,  Matlock  

Smith  (A.  H.)&Co  

Smith  and  McLean,  975   

Smith,  Garrett  and  Co  

Smithrield     Argentine  Meat  [357] 

Smith's  Tadcaster  Brewery   

Sneyd  Colleries,  1104  

Solway  Junction  Railway  

Somerset  County   

Somerville  and  Co.  [1475]   

Sorocabana  Rly.  [1479]  442   

South  Africa  (Union  of)  [1749]   

S.  African  &  Geul.  Invest.  &  Tst.  [1473]  975 

South  African  Breweries  [9931   

South  African  Lightg.  Asso.  [1443] 
South  American  Cattle  Farms,  1104 
South  American  Light  &  Power  Co.,  1104 
S.  American  Stores  (Gath  &  Chaves)  [2373] 

South  and  North  Alabama  Rly  

South  Australian  Co.  [1039]  

South  Australian  Govt.  [2485]   

South  Aus.Ld.,  Mort.  &  Agency,  976  ... 

South  Austrian  Railway   

South  Barracas  Gas  [918]  

South  Beliar  Railway  [1540]  

South  Clare  Railway   ... 

South  Durham  Steel  and  Iron  [1444]  9o 
South  Eastern  Rly.-  [752]  795,  1044,  283 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Essex  Waterworks   

South  Hetton  Coal   

South  Indian  Railway  [1273]   

South  Italian  Railway   

South  London  Electric  Supply  [2566]  ... 
South  Manchurian  Railway  [1784] 

South  MelbourncfC.  of)   

South  Metropolitan  Gas  [835]   

South  Metro.  Elec.  Light  &  P.  [739] 

South  Metro.  Elec.  Trams  [2046]  

South  of  England  Dairies  

South  Shields  Gas   

South  Shields  Corporation  

South  Staff.  Mond  (ias  [1493]   

Smith  Staffordshire  Water   

South  Suburban  Gas  [741]  

South  Vancouver  (City  of)  

South  Wales  Colliery   ••• 

South  Western  Rly.  (L.  &  S.  W.)  [348]  1044 

Debentures   

Guaranteed  

Ordinary   

1 'reference   

South  Winnipeg  

South  Yorks.  Junction  Rly  

Southall  Bros.  &  Barclay  [1813]   

Southampton  Corporation  

Southampton  QtM  and  Coke  

Southampton  Harbour   

INDEX.-See  page  614. 
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Southend-on-Sea  Corporation   

Southend  Water  Works   

Southern  Alberta  Land  [766] 
Southern  Elect  Trams  of  B.  A. 

Southern  Nigeria  [1482]   

Southern  Pacific  Company—  [731]  48  ... 

Gold  Bonds  ...   

Ordinary  and  Preference      ...  ..! 
Southern  Pacific  Railroad  [731]  425 
Southern  Punjab  Railway  [711]  ... 
Southern  Railway—  [704] 

Gold  Bonds    

Ordinary  and  Preference 

South.  San  Paulo  Railway  [52] 
Southport  Corporation   

Sthpt.  &  Chesh.  Lns.  Ex.  Ry.— 

Debentures   

Ordinary    ... 

Preference   

Southw.  &  Vaux.  W.  (M.W.B.)  ... 

Spanish  Government  [673]  300,  432 

Spanish  River  Pulp  and  Paper  [652]  218... 

Spencer,  Turner,  Boldero  [71]  479 

Spicer  Brothers  [669]  

Spiers  and  Pond  [80]  

Spillers  and  Bakers  [82]   

Spratt's  Patent  [83]   

Spratt's  Patent  (America)  [1258]   

Springwell  Brewery,  

Stafford  Northcote  and  Co.  [25611 

Staffordshire  C.C   ... 

Staffs,  and  Worcester  Canal  !!! 

Stagg  and  Mantle  [493]   

Standard  Bank  of  S.  Africa  [446]  1104 

Standard  Chem.  I.  &  L.  (Can.)   

Standard:Life  Assurance  [494]     ...  ... 

"Standard"  Newspaper  [16501 

Stansfeld  and  Co.,      ...  ... 

Star  Assurance  [701]  ... 

Starkey,  Knight  &  Ford,  218* 

Star  PaperMill  ... 

Star  Tea  Co.,  218   ...  ... 

State  Assurance  [1257]       ...      ...  "'. 

State  of  Alagoas   ,„ 

State  of  Bahia  [970]  ... 

State  of  Para  [1613]    ...  ]" 

State  of  Rio  de  Janeiro 

State  of  Sao  Paulo  [1670] 

Staveley  Coal  and  Iron  [70] 

Steel  Bros.  &  Co.  [462]...  ... 

Steel  Co.  of  Canada  [1734]  ... 

Steel  Co.  of  Scotland  [715]  

Steel,  Coulson  and  Co.  [1499] 

Steiner  (F.)  &  Co.  [367]   .' 

Stephenson  (Robt.)  [2045]  ... 

Stevenson  and  HoweJl   

Steward  and  Patteson 

Stewarts  and  Lloyds  [1259] ... 

Stock  Conver.  and  Invt.  Trust  [7121  353 
Stock  Exchange  

Stockholm  (City  of)   .'" 

Stockport  Corporation       ...  ... 

Stockton  Corporation... 
Stoddard  (A.  F.)  and  Co.,  .' 
Stoke-on-Trent  Corpn. 

Stone  (J.)  &  Co.     

Stones,  William  

Straits  Settlements  (Bertam)Rubber [16291  976 
Straits  Settlements  Govt.  [17431 

Strand  Hotel  [294]  93   ... 

Stratford-upon-Avon  &  Midland  Jc.  Ry"  [150] 
Stretton's  Derby  Brewery  [1669]  218 
Strong's  Romsey  Brewery,  219 
Stroud  Brewery  [421]  219     ...  ... 

Strouts's  Brewery   

Style  and  Winch  (Brewery)  [2545]  479 
Submarine  Cables  Trust  [566] 

Suez  Canal  [343]  

Sumatra  Para  Rubber  [871] 94  ..! 

Summerlee  Iron  Co  

Summers  (J.)  and  Sons 
Sunbeam  Motor  Car  [360]  1104 

Sunderland  &  8.  Shields  Wtr  .'. 

Sunderland  Gas  

Sun  Insurance  [522]  

Sun  Life  Assurance  [114]   

Surrey  County    

Sutherland  Steamship  Co.  ... 
Sutton  District  Water  ... 
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Swan  and  Edgar  [863]  479  ... 
Swan,  Hunter  &  W.Richardson  [3101  479*" 
Swan  Laud  and  Cattle  [487]  479 

Swansea  Corporation  

Swansea  Harbour  Trust  [1894] 
Swedish  Central  Railway  [966]  " 
Swedish  Government  [24821 ... 
Swift  Cycle  [862]  94  ... 
Swiss  Federal  Railway,  40 
Switzer  and  Co.  ... 
Sydney  (C.  of)  [967]  ... 
Symington  (R.  and  W.  H.) 

T.  and  J.  Bernard   

T.  Cook  and  Son  (Eevpt) 
T.  Salt  and  Co.  [258]  . 
T.  W.  Beckett    ...  [. 
T.  R.  Roberts  ... 
T.  Wallis  &  Co.  [1829] 
Tadcaster  Tower  Brewery,  219 
Taff  Vale  Railway—  [109] 

Debentures   

Ordinary    ™ 

Preference   

Taltal  Railway  [604]  ... 
Tammerfors  (City  of)  ..." 
Tamplin  and  Son's  Brewery 
Tarapaca  Waterworks  [736] 
Tarapaca  &  Tocopilla  Nitrate  [938] 
Tarry  (E.  W.)  and  Co.  [825]  219 
Tasmania  Government 
Tate  (Henry)  and  Sons  [162] 
Taunton  Corporation... 
Taylor's  Eagle  Brewery 
Tecka  (Argentina)  Land  [1336]  1104 
Tedcastle  McCormick  and  Co 
Tees  Conservancy  Company 
Teetgen  and  Co.,  . 
Telegraph  Constr.  &  Main.  [5381  !!! 
Telephone  Co.  of  Egypt 
Temiscouata  Railway  [2326] 
Tennant  Bros.  [1491]  976 
Terminal  of  S.  Louis  Railway 
Texas  Land  and  Mortgage 
Texas  and  Pacific  Railway  ...  ] 
Thames  Conservancy  Board  976  " 
Thames  Iron  Works  [73]  ,\ 
Theatre  Royal  (Drury  Lane)  [13461  1104.!! 
Thorn  (Alex.)  and  Co.  ... 
Thomas  Bolton  and  Sons  ... 

Thomas  Owen  &  Co  

Thomas  Rhodes  and  Son  !!! 
Thompson  (H.)  and  Sons,  479 
Thompson  (L.  A.)  Scenic  Rly.  [197*51 
Thompson  (M.  C.)      ...      ...  1 

Thorley  (J.)   

Thornycroft  aohn  I.  &  Co.)  "[7371 

Thorougood's  Brewery  ...   

Thos.  Brown  and  Sons 

Thos.  W.  Ward  

Threlfall's  Brewery  [948]  !!! 
Thwaites  (Daniel)  and  Co.  ... 
Tientsin-Pukow  Rly.  (China) 
Tierra  del  Fuego  Devel. 
Til.  &  S'end  Rly  (L.T.&S.Rly).- 

Debentures   

Ordinary    [[[  "[ 

Preference   

Tilling  (Thos.)  T1245]  ...      !!!  ! 
Timaru  Harbour  Board 
Tokio(City  of)  [75]  172 

Tol  Col.  &  Ohio  Riv.  (SeeCleveland&Mariettaj 
Tollemache  s  (Ipswich)  Brew. 
Tolteca  Portland  Cement  Co.  !!! 

Tomlinson  (Henry)   

TonopahandTidewaterRa.il. 
Tootal,  Broadhurst,  Lee  [2250]  976 

Toronto  (City  of)  [1561]  

Toron to  Grey  and  Bruce  Rly. 
Toronto  Power  Co.  [1873] 
Toronto  Railway  [1817]  !!! 
Toronto  Surburban  Rly.     ...  ]" 

Torquay  Corporation  

Tottenham  District  Light,  H.  &  P*ri77l'°77  353 
Tottenham  &  Forest  Gate  Rly.-     L    J  ' 

Debentures   

Guaranteed  ... 
Tower  Tea  [2101]  977 
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Town  of  Launceston  

Town  of  Maisonneuve   

Town  of  North  Melbourne  

Town  of  Ramsey       -y^.-,' #A77 

Trafford  Park  Estates  [2224]  977   

Tramways  (M.  E.  T.)  Omnibus   

Trans- African  Railway  [1877J   

Transcaucasian  Rly.  (Russia)     ...  ... 

Transvaal  Estates  &  Develop.  [1984]  ... 

Transvaal  Government  ...   

Travers  (Joseph)  and  Sons  [55]   

Tredegar  Iron  and  Coal  [717J   

Trinidad  Government  [2503J   

Triumph  Cycle  [2327]  1105  ...      ...  »• 

Troitzk  ana  Kokand  Railway  [2053,  ... 
Trollope  &  Colls  &  Sons      ...      •••  ••• 

Truman,  Hanbury  &  Buxton  [2325]  94... 

Trust  and  Agency  Assets  ...   

Trust  &  Agy.  of  Australasia  [956]...  ... 

Trustees,  Exors  and  Sec.  Coi.  [64]  ... 
Trust  and  Loan  Co.  of  Canada  [272]  94 ... 

Trust  and  Mort.  Co.  of  Iowa   

Trust  Union   

Truswell's  Brewery    ...  •••   

Tuck  (Raphael)  and  Sons  [1238]   

Tucuman  Sugar  Company  

Tunbridge  Wells  Corporation     ...  ... 

Turkish  Govmt.  Loans  [827]  929,  168,  <*3U 

Turkish  Loan   

Tuscan  Gas  220  ...  ...   

Tylor  (J.)  and  Sons  [2091]   

Tyne  Improvement  Comrs  

Ulster  Bank  [515]  977  ...      ...      •••  ••• 

Undergd.  Elec.  Klys.  Co.  of  Ldn  [672]  419, 
Union  Bank  of  Australia  [60]  353  ...  ... 

Union  Bank  of  Manchester  [161]  354  ... 
Union  Bank  of  Scotland  [24]       ...  ... 

Union-Castle  Mail  Steam  [768]  1066,  354 

Union  Cold  Storage  [201]  ...   

Union  Discount  Co.  [1130]  354 

Union  Fonciere  d'Egypte    ...      .»  «• 

Union  of  London  &  Smiths  Bank  [553]  354 
Union  of  South  Africa,  303  ...      ...  ... 

Union  Pacific  Railroad-[681]  935, 1062,  48, 

Gold  Bonds  

Ordinary  and  Preference   

Sterling  Bonds     ...  ...   

Union  S.S.  of  New  Zealand  [1656]  

United  Alkali  [271]     ••••••  ~ 

United  Carlo  Gatti  and  Slaters  [1672]  ... 

United  Collieries  [1614]  •••   

United  Counties  Bank  [316]  220   

United  Electric  Car  [2269]    ...      •••  - 
Uni  Elec.  Trs.  of  Monte  Video  [2073]  ... 
United  Fruit  Co.  [562]  220  - 
United  Indigo  and  Chemical  [2274] 
United  Kingdom  Tea  Co.,  977       ...  ... 

United  Lankat  Plantations  Co.  [1771]  354 
U.Lmr.&VorwohleR.  Asp.Co.  [848]  ... 
U  Ry.  of  Hvna.  &  Regla  W'housc  [577]  1105 
United  R.R.  of  Yucatan  [972]  ... 
United  River  Plate  Telephone  [541] 

U.  S.  and  S.  Amer.  Inv.  Trst.  [323]  

United  States  Deb.  Corp.  [486]  48C  ... 
United  States  Government  [1745]  1061  ... 
United  States  Invest  Corp.  ...      y  •_,••■„_ 
United  States  Lumber  <fc  Cotton  [1276]  978 

United  States  Mt.  of  Scotland   

United  States  Steel  Corp.  [341] 

United  States  Trust  Corp.  [623]  355  ... 

United  Sumatra  Rubber  Estates  [1640]  ... 

United  Tobacco  Companies,  220   

Urban  Electric  Supply  [327]   

Uruguay  East  Coast  Rly.  [335]     ...  ... 

Uruguay  Government  Bonds  [321]  55,  444 
Uruguay  Northern  Railway  [355]  ..  ... 

Uxbridge  and  District  Electric  Supply  Co. 

ValdcTravers  Asp.  Paving  Co.  [813] 
Vale  of  Glamorgan  Rly.— 

Debentures   

Ordinary   

Valparaiso  (Chili)  (C.  of)   

Valparaiso  Drainage  Co.  978  

Val  Smith  (Mmo.)   

Vaacouver  (C.  of)  [404]  424   

Vancouver  Power  Co. 
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Vandalia  Railway  

VandenBerghs  [834]  ...   

Van  den  Bergh  (A.  J.)  [2365].  

Van  Diemen's  Land  Co.  [832]  ... 
Variety  Theatres  Consol.  [2366]  220 

Venesta  [2328]  978  ...   

Venezuela  Central  Rly.  Co. ...  ... 

Venezuela  Government  Loan  [1615] 

Vera  Cruz  and  IsthmusRailway  

Vera  Cruz  Elec.  L.  P.  &  T.  [204]   

Vera  Cruz  (Mexico)  Railway  

Vera  Cruz  Terminal  Rly.  [1624]   

Veritys   

Vickers  [276]  1049,  31,  36, 161   

Vicksb'g,  Shreveport  &  Pac.  Ry  

Victoria  (City  of),  British  Col  

Victoria  Falls  Power  [205]  

Victoria  Government  [1696]  

Victoria  and  Pimlico  Rly.  ...   

Villa  Maria  and  Rufino  Rly.  [206]  

Vilna  (City  of)   

Virginian  Railway  Co.  ...  •ilj-,U^q 
Vryheid  (Natal)  Rly.,  Coal  &  Iron  [215]  978 
Vulcan  Boiler  and  Gen.  Ins.  [1082] 

Vulcan  Foundry,  979  [2437]  

Vyse,  Sons  &  Co.  [1836]  355   

W.  and  A.  Gilbey   

W.  and  H.  M.  Goulding   

W.  B.  Dick  &  Co  

B.  Fordham  and  Sons   

W.  B.  Reid&  Co  

W.  Collins,  Sons.  <k  Co  

W.  Fison&Co.    ...      ...  ...   

W.  H.  Brakspear  and  Son  [1180]   

W.  H.  Chaplin  &  Co.  [650]   

W.  Hill  and  Son  [932]  

W.  J.  Bush  &  Co.  [680]  

Wm.  Beardmore  &  Co  

Wm.  Cooke  and  Co.  [1476]   

Wm.  Cory  and  Son  [358] 
Wm.  France,  Feu  wick  <Se  Co 

Wm.  Gray  &  Co  

Wm.  Hancock  &  Co  

Wm.Hollins&Co.  [1021]   

Wm.  Jessop  and  Sons  

Wm.  McEwan  &  Co.     ...  ...   

Wm.  M'Laren,  Sons  &  Co.  [179]   

Wm.  Owen  

Wm.  Simons  &  Co  

Wm.  Younger  and  Co  

W  T.  Glover  and  Co  

W.  T.  Henley's  Telegraph  [817]   

Wabash  Rail  road- [573] 

Gold  Bonds  

Ord.  and  Pref  

Wakefield  Corporation  ...   

Walker  (Peter)  and  Son  [2238]   

Walker  (Peter)  &  Son  P.  Land   

Walker  and  Homfray's  [1530]   

Walkers,  Parker  and  Co.  [1914]   

Wallingford  Brewery  481  

Wallis  (T.)  and  Co.  [1829]  481       ...  ... 

Wall  Paper  Manufacturers  [724]  95 

Wallsall  Corporation  

Wallsend  Slipway   

Walter  Scott  [1510]   

Wanganui  Harbour  Bd        ...      ...      •  •• 

Wands.,  Wiml).  &  Eps.  Dist.  Gas  Co.  [842] 

Wardle  and  Devon  port,  979  

Ward  (Th os.  W.),  979   

Waring  &  Willow  [1252]  

Warner  Estate  [1253]  ...  .»  

Waste  Heat  and  Gas  [747]  481   

Waterlow  Bros,  and  Laytou  [907]  

Watorlow  and  Sons,  220  ...   

Watford  Manufacturing  Co.  [878]  

Wath  Main  Colliery     ...      ...      ...  - 

Watney,  Combe.  Reid  and  Co.  [1255]  •• 

Watney(D.)and  Son    ...  ...   

Watson  (Joseph)  and  Sons  [2012]  

Watson  (John)  [2497]  481   

Waygood(R.)  and  Co.  [1256]...   

Weardale  and  Consott  Water,  355...  •• 
Weardale  Steel  Coal  and  Coke  [1592]95.. 

Webley  and  Scott  [2445}   

Webster  (Samuel,  and  Sons  

Weir  (J.  A.)  481  

Weldons  [1251]  

index.  Seo  page  614. 
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Welford  and  Sons  [174]   

Welford's  Surrey  Dairies  [1786]  355 
Wellington  (C.  of),  N.  Z. 

Wellington  Harb.  Bd  

Wells  (J.  and  G.)  

Welsbach  Light  [1401]  980   

Wembley  Park  Estate,  95   

WemyssCoal   

Wemyss  Colleries  Trust   

Wenlock  Brewery  [1404]  221  

West  Bromwich  Corporation 

West  Canadian  Colls.  1105   

West  Carbery  Trarns  &  Lt.  Rly.  ... 

West  Cheshire  Brewery,  221  

West  Cheshire  Water     

West  Clare  Railway   

West  Coast  of  America  Tel  

West  End  Clothiers  Co.  [H37J  221...  " 
West  Virg.  &  Pitts,  (now  Baltimore  &  Ohio) 
Western  Australia  Govt.  [1406]  1051 
Western  Canada  Flour  Mills  [1722]  95... 
Western  Canada  Investment  [1408] 

Western  Canada  Land  Co.  [738]   

Western  Canada  Power  Co.  [1403] 
Western  Canada  Trust  [2222] 

Western  Dom.  Colls  

"Western  Mail,"  Cardiff   

Western  Mansions,  481   

Western  of  Minas  Rly.  (Brazil)  ... 
Western  Railway  of  Havana  [1402]  ..! 

Western  Telegraph  [176]  1106   

Western  Union  Telegraph  [175]   

West  Ham  Corporation   

West  Hartlepool  Steam  Nav.  [1560]  980... 
West  India  and  Panama  Tele.  [443]  1065,  96  ' 
West  Kootenay  Power  &  Light  [2370]  96... 

West  Lancashire  Rly  

West  London  Dairy  Co  

West  London  Rly  

West  Middlesex  Wtr.  (M.  W.  B.)  ... 
Westminster  Elect.  Sup.  Corp.  [1003]  ... 

Westmount  (C.  of)  

West  of  Buenos  Ayres  Railway  ... 
West  of  India  Portuguese  Rly.  [1550]  ... 
West  of  Scotland  Insurance  [952]  482  ... 

Weston-Super-Mare   

Westport  Harbour  Board   

West  Shore  Railroad  

West  Sussex  C.C  

West  Yorkshire  Bank  [1244]  355  ... 
Wethered  (Thomas)  &  Sons,  221  ... 

Weymouth  and  M.  Regis   

Weymouth  &  Portland  Railway  ... 

Wharncliffe  Dwellings,  482   

Whitbread  &  Co.  [2254]   

White  (A.  J.)  [909]   

Whitechapel  and  Bow  Railway  ... 
White  (J.  G.)  and  Co.  [721] 
Whiteaway,  Laidlaw  &  Co.  [20221  ... 

Whiteley  (Wm.)  [1908]   

White  Pass  and  Yukon  Rly.  [746]  ... 
White  (R.)  and  Sons  [760]  482 
White,  Tomkins  and  Courage  [2035] 
Wickens,  Pease  and  Co. 

Widnell  (H.)  and  Stewart  

Widnes  Corporation  
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Wigan  Coal  and  Iron  [19H]  .. 
Wigan  Corporation     ...  ... 

Wiikie  and  Soames  [2115] 
Willans  and  Robinson  [1727] 
William  Griffiths  and  Co.  fl5181 

William  Stones   1  ...  J 

Williams  Deacons  Bank  [18]  355 
Williams,  Poster  &  Co.andPascoe  Grenfell 
Williamson  (G.  H.)  and  Sons 
Williamson  (H.)  [8]  356 
Williamsons  [794] 
Williams  (S.)  &  Sons  ... 
Wilson's  and  Clyde  Coal,  1106 

Wilson  Bros.  Bobbin  

Wilson's  Brewery  [1031]  !!! 
Wilts  and  Dorset  Banking  [1721  356 
Windsor  Corporation  Water 
Winnipeg  (City  of)  [2283]  ... 
Winnipeg  Electric  Kly.  [2371] 
Winterbottom  Book  Cloth 
Wirral  Railway—  [1309] 

Debentures   

Preference  

Wisbech  (Boro'  of)   

Wisconsin  Central  Railway!!! 
Wisconsin,  Minnes.,  &  Pac.  Rly.  [21331  "' 

Wolmar  Railway   1  J 

Wolseley  Sh'p  Sh'ring  Men.  Co. 
Wolverhampton  Corporation 
Wolv'rhampt'n  &  Dudley  Brew.,  96 
Wolverhampton  Gas  ... 
Woodstock  Corporation 
Woolcombers  [1865]  482  ... 
Woolley,  Sanders  and  Co.  !.. 
Worcester  Corporation 
Workington  Iron  and  Steel  [1] 
World  Marine  Insurance  [1126]  ... 
Worthingtcn  and  Co.  [744]  222 
Wouldham  Cement  Co.  L21191 
Wrexham  &  Ellesmere  Rly.— 

Debentures   

Ordinary   

Wright,  Bindley  and  Gell  ... 

Wright  (J.)  and  Eagle  Range  [1900]  482 

Wright,  Layman  &  Umney  

Wylie  and  Lochhead  

Wyman  and  Sons    !.! 

Wynberg  (Municipality  of)  ...  [[ 

Yates's  Castle  Brewery,  222  ... 

Ye  Mecca  [1897]  '. 

Yokohama  (City  of)   

Yokohama  (City)  Waterworks     !!!  !!! 

York  Corporation   

Yorks  Dyeware  and  Chem.  ...      !!!  ,'.[ 

Yorkshire  Insurance  [742]   ... 

Yorkshire  Iron  and  Coal   

Yorkshire  Ry.  Wagon  Co.  [2542]  356  !!! 
Yorks  (W.  Riding)  Trams  [1760]  356      ...  .. 

Young  &  Co.'s  Brewery,  96  

Younger  (G.)  and  Son  

Younger  (R.)  Brewery,  96   

Younger  (Wm.)  &  Co.,  980    ...  ". 

Zafra  and  Huelva  Railway  [171]   
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HOW  TO  USE  THE  STATISTICAL  RECORD. 

NOMINAL  AMOUNT— ooo's  OMITTED. 

 ■     ,  hpadintf  is  included  the  amount  (in  thousands)  officially  quoted  of  each  issue. 

Thus " a  SS/s^pital  is  £100,000  the  figures  £100  only  appear,  or  where  it  is 
*  1,250,000  the  figures  £1250  only  appear. 
NOMINAL  AMOUNT  OF  SHARE* 

being  the  £«far  a  nominalUount  of  £100  of  stock  or  £100  bond. 
FXTREME  QUOTATIONS. 

-  These  columns  are  devoted  to  the  highest  and  lowest  prices  reached  by  the  secunhes 
(a)  since  December,  1902,  (f»)  during  the  current  year. 

central  column  of  the  Tables  shows  the  name  of  the  company  or  undertaking,  the 
nature  of  the  issue,  and,  where  necessary,  the  kind  of  business  earned  on. 
niVinEND  MONTHS. 

S^fftW  The  letter  Q  indicates  that  the  dividend  is  paid  quarterly. 

LAST  ANNUAL  DIVIDEND  »/„■  '  j 

 xhiscolumn  shows  the  rate  of  interest  or  dividend  that  was  paid  on  the  issue  for  the  last 

financial  year. 

its  accrued  dlvWend, the  seller  retains  his  right  to  the  current  dividend. 
VIFLD  °L  PER  ANNUM.  .  , ,  ,  .  , 

This  column  shows  the  rate  of  income  per  cent,  per  annum  actually -yielded  by  each 
stoc^quoteton  the  basis  of  the 

nection  the  reader  should  remember  that  the  yield  s  ta cuiaiea  " "  .  ice  where 
the  highest  quotation  price  as  the  gSKdMdSSS&r  being  paid 

the  yield  column  is  left  blank  (thus  — )  it  usually  u j»  ■  ,  bonng 

to  the  current  yield. 

COMPANIES'  ACCOUNTS  AND  FURTHER  INFORMATION 

The  last  column  shows  which  issue  ol  the 
published.   In  the  case  of .undertakings  with ■J^S&^iSS^S^i^  regarding 
are  not  digested  in  the  Review   but  W  "J*?^  format  on  Coupon  included  in 
them  by  filling  up  and  forwarding  to  the  Editor         ^  n«    asterisk  in  this  column, 
each  number  of  the  Review.    Such  ™V*WW  most  widely  held 

The  analyses  of  the  accounts  of  the  «>f«*S?K75)ge^^^  At  the  end  of  each 
appear  in  the  Digest  of  Companies'  Reports  in ithe  j^^^^A  and  lowest  prices 
summary  of  accounts  it  has  been  found .desirable ^gP^J^  Concerned,  in  each  oi  the 
of  the  securities  of,  and  the  dividends  declared  by.Jhe  company  C  ,    ^  ^  £j 

last  six  years.    The  advantage  of  this  tf«0n e     w  ^  dJ^JJJl  as  to  dividends  and 
occasion  to  refer  to  the  Digest, for  he  will  find  by  m^^ffS^uUeM^^  fa™** 
price  of  any  stock  tabulated  in  conjunction  with            published  in  he  »'  Investors'  Fod 
position.    The  reader  will  find  the  additional  information  published 
Shilling  Year  Book  "  of  very  great  value.  
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STATISTICAL  RECORD 

Of  5,000  Stocks  and  Shares  quoted  on  the  London  and  Provincial 
Stock  Exchanges,  with  the  current  prices  and  yield  at  present  price, 
the  extreme  highest  and   lowest  prices  recorded  during  the  past 
eleven  years,  and  the  dividend  paid  for  the  last  twelve  months. 

STOCK    EXCHANGE  SETTLIN 

Contangoday,  May  12 1  Ticket  Day,  May  13 
„  May  26        „       ,,   May  27 
,,   June  9        „       „    June  10 
„  June  24  |       „       „   June  25 

G  DAYS. 

Pay  Day,  May  14 
„     ,,     May  28 
,,    „     June  11 
„     ,,     June  26 

BANK 

London,  3% 
Amsterdam,  34% 
Madrid,  44% 
Paris,  34% 

RATES. 

Vienna,  4% 
Berlin,  4% 
Brussels,  4% 
St.  Petersburg,  5% 

Ilff  fi  t  / ~      !    every*are  is  taken  in  the  compilation  of  this  Review,  the  Proprietors  cannot  accept 
responsibility  for  any  typographical  or  other  errors  which  may  occur  in  the  figures  contained  therein.  Readers 
™PJUcll}a^                                      Slock  Exchange  transactions  <m  the  basis  of  the  quotations  con- 
tamed  in  the  tables  until  they  have  verified  them  by  the  current  prices,  as  quotations  often  change  from  day  to 
day,  and  the  figures  in  this  Review  are  necessarily  made  up  some  days  before  actual  publication.    The  Informa- 
tion Coupon  contained  in  each  number  can  be  used  for  obtaining  the  latest  prices  and  information. 

BRITISH   FUNDS,  ETC. 

Jominal 
amount 
in  £ 

t  at*1  i  n  or 

Nora 
inal 
amt. 
of 

share 

Extrem 
ti( 

Since  Dec 

1902. 
Hst.  Lst 

e  Quota- 
ras. 

!  During 
1914. 
Hst.  Lst. 

NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY^— ^ 

Last 
ami 
Div. 

1 

Quotation, 
April  18, 
1914. 

Yield 
%  p.  a. 
on 
last 
ann. 
div. 

49, 050.64C 
3,847,766 
29,980,12'j 
54,704,996 

ctU,  UO 1 ,  OUL 

Stk. 
Stk. 
Stk. 
Stk. 

Cf  It- 
OtK. 

93% 
98% 
9h% 
95% 
92% 

71 
73% 
67% 
5  68% 

I  75 

llH 

744 
79| 

86i 

<  73f 
76 
70£ 
73 

i  78 

2i%  Consolidated  stock   

2%%  Annuities   

21%  Annuities   

Guar.  2i%  stock  (Irish  Land)   

Do.   3%  stock  (Irish  Land)   

Q 

Q 

Q 
1-  7 
1-  7 

2* 
21 

24 

2| 
3 

75%    -  757a 
79      -  81 
72 12    -  73 
76*2    -   77  h 
83h    -  84i2 

It 
4 

3,000,000 
20,00O,00C 

6,685,000 
72,558,813 
450,000 

7,102,800 

Bds. 
Bds. 
Bds. 
Stk. 
Stk. 
Stk. 

101 

101 

101 

101% 

100 

m 

{  96 
98$ 
93% 

)  81 

(  91 

(  88 

101 
101 
101| 

89  £ 

97 

97 

(  99| 
99? 
99 
834 
95 

\  91 

Exchequer  2%%  red.  1914-15   

Do.            3%  red.  April  '15  

Do.             3%  red.  Jan,  1930 

Local  Loans  stk.  3%   

Metropolitan  Police  3%  debs.  1920 
Egyptian  Govt.  3%  Guar.  Loan  

Q 
Q  i 
Q 
Q 

1-  7 

2-  8 

2a 

3 

3 

3 

3 

3 

100*2    -  101 
100*2    -  101 
100*4    -  101*4 
87      -  88 
95      -  97 
93      -  95 

21 
3 

2$ 

3^ 
7.1 

5,075,800 
111,400 
100,000 
600,000 

Bds. 
Bds. 
Stk. 
Stk. 

9h 
10U 

91 
101% 

\  92 
80 
!  86 

82 
99 
85 
93 

76 
96 
83 
86 

Greek  Guar.  2i%  Gold  Loan  1898 

Isle  of  Man  34%  debs.   

Do.         3%  deb.  red.  1919-29 
Mauritius  3%  ins.  stk.  guar  

2-  8 
1-  7 
5-11 
1-  7 

2£ 
34 
3 
3 

78      -  81 
96      -  98 
83      -  85 
91      -  93 

3t^ 

P 

3i 

$5, 000, 000 
5,000,000 
3,81c,,200 
14,553,000 
2,769,231 

Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

101ft)  86 
98%  85 
109  99 
333  <22U 
380  )215 

95 

94| 
104 
253 
240 

91 
89 
100 

237 
220 

Transvaal  Govt.  3%  1923-53   

Do.       3%  guar.  1958   

Turkish  guar.  4%  Loan   

Bank  of  England  stock   

Bank  of  Ireland  stock   

5-11 

1-  7 

2-  8 
U-10 
2-  8 

3 
3 
4 

9± 
10 

91      -  93 
91      -  93 
102      -  104 
243      -  248 
220      -  240 

3i 
3* 
3| 

3fi 

4& 

Jl,  276, 210 
36,480,596 
11,892,207 
3,000,000 

ORP< 

4,773,972 
0,114,094 
6,071,474 
5,561,694 
5,876,716 
0,000.000 

Stk. 
Stk. 
Stk. 
Bds. 

OPJ 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

109    j  8U% 

101  72% 
86%  (  60% 

101%  5  98% 
67    \  61 
66%  \  61% 
58% )  50 

vtioi> 

209   }  95% 

102  I  82% 
87 %\  72 
88   )  62 
99%)  75 

lOUW  90 

88 

794  75 
67  62 
101 4  99£ 
65  63 
65  63 
55  )  53 

i  &  a 

101  £  J  98 
90  85 
79  75 
70  65 
85|  79 
99   ]  92 

India  3k%  red.  1931   

Do.  3%  red.  1948   

Do.  2±%  red.  1926   

Do.  34%  red.  1913-1918   

Indian  Rupee  Paper  34%   

Do.  1854-5  3±%   

Do.  (1896-7)  1916  3%   

3UIMTY  STOCKS.-UIMI 

Metropolitan  cons.  (34%)  1929 

Do.    3%  stock  red.  1941   

Do.   cons.  24%  red.  1919-49   

Lond.Co'nty  24%  rd.'20oraft. 

Do.  3%  cons.  red.  »20  or  aft. 

Do.  34%  cons.  red.  '29  or  aft  

Q 
Q 
Q 

h-io 

6-12 
6-12 

TE 

Q 
Q 
Q 
Q 
Q 
Q 

34 

3 

24 

34 

34 

34 

3 

:d 

34 

3 

24 

24 

3 

34 

88^4    -  89*4 
75*2    -  76 
62*2    -  63*2 
100*2  - 101  *2 
63      -  64 
63      -  64 
53      -  55 

KIN  GDC 

100    -  101 

88      -  89 
77      -  79 
67      -  68 
81      -  82 
96      -  98 

m 

3  ft 

54 
5£ 

m. 

3t£ 

31 

3rk 

3+i 

3ft 

3t% 

160,900 
1,642,900 
1,250,000 
1,000,000 
340,000 
133,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk.  j 
Bds.  j 

m%\ 

88% 
93 

97  %\ 
102  { 

wo  ) 

98 
70 
81 
89 
92 
91 

101  > 
73  < 
84  i 
94 
97 

97  ) 

99 
70 
82 
92 
92 
92 

Jorp,  of  London  34%  red.  1916 
Do.   24%  deb.  stock  1927-5  7 

Do.    3%  deb.  stock  1927-57   

Do.   3%  deb.  stock  1923   

Do.   34%  stock  1905-65   

Do.    (T.  &  R.  Act),  »I0,  34%  

5-11 

1-  7 
3-  9 

2-  8 
2-  8 
5-11 

34 

24 

3 

3 

34 

34 

99      -  101 
70      -  73 
82      -  84 
93      -  95 
95      -  97 
95       -  97 

3^ 

1 

31 
31 

an 

2 


CORPORATION  &  COUNTY  STOCKS-U.K.- 


Extreme  Quota- 
tions. 


90%( 


1,695,000 
350,000 
169,890 
127,060 
143,870 
449,390 
472,400 
200,000 
530,700 
673,710 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


80  >  76^ 
77*  I  75 


78 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY  3S>"  ^ 


Barnsley  3%  stock  red.  1916-46  ... 
Barry  3%  stock  red.  l9<*-*f  ......... 

Bath  Corpn.  3%  stk  red.  1909-34  ... 
Do.   34%  red  1930-50.  ... •••••••••••  ••••••• 

Batley  Corpn.  3%  red  stk.  1914-44 


90 


Belfast  Corpn.  34%  red.  stock  1935 

Do.   3k%  red.  stock  1942  

3|%  red.  1924   

31%  red.  stock  1915   

34%         do.  1921   

3k         do.  1928   

3*%         do.  1940  

3%  do.  1915-55  

Water  Com.  34%  1938  

do.   3%  red.  1953-56-58   


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


88    >  72 
109%\  90% 
100%)  76 
99%)  76 
86%\  62% 


835,100 
125,300 
383,880 
1,000,000 


547,666 
1,940,639 
500,000 
127,640 


93,067 
1,414,457 
283,976 
544,242 


1,620,610 
3,033,096 
2,082,956 
386,683 
280,531 


Stk. 
Stk. 
Stk. 
Stk. 


9U%( 

m 

108 
106%) 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


75 


82* 


DO. 
Do. 
DO. 
DO. 
DO. 
DO. 
Do. 
Do. 

Blrke7^h^acT2T%  red.  stk.  1919-59 
Birmingham  Corpn.  34%  red.  1946. 

Do.    3%  stock  red.  1947   

Do.   3%  (1902)  red.  1932   

Do.    24%  Stock  red.  1926   

Blackburn.  3%  stock  red.  1930  

Do.     cons.  4%  irredeemable  

Do.     34%  irredeemable   

Bolton  Corpn.  34%  fed.  1935   


Quotation, 
April  18, 
1914. 


90 


94 
80 
804 


85 

109%\ 
8U%n 

92  \ 


97%  ( 

m 
m 

81>%( 
106%  \ 


298,295 
243,200 
138,155 
1,182,946 
1,799,569 
606,500 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


9k%( 
106^\ 
92%\ 


102%}  87% 


Bournemouth  3%  red.  1913-33  ....... 

Bradford  31%  red.deb.  stk.  1945 

Do.   3%  red.  deb.  stock  1954  ... 
B ra^j^w^isjiip^i%de b.  red.  1951. 
righouse  3%  red.  1916-46  •• 
righton  Corpn.  34%  red.  1946  ... 

Do.     24%  red.  1957  ..  

Do.     3%  red.J933-53  

Bristol  Corpn.  3%  red.  1920-60 

Do.     34%  red.  1925-65   

Do.    34%  deb.  {See  Note)   ......... 

Do.  24%  deb.  red.  after  1957 
urnley  34%  red.  1933   


BTirtoS-upon-Tr'nt3%  red.  1913-43 

Bury  34%  rod.  1946   

Cambridge  Corpn.  3%  red.  1913-43 

Cardiff  Corpn.  3A%  red.  1935   

Do.     3%  red.  1914-54   

Do.     34%  red.  1925-65  


1930 


Stk.  I  88% {  78%}  864 


Stk 
Stk. 
Stk. 
Stk. 


105 

U6%\ 
98%\ 
88%) 


Cheltenham  Corpn.  3%  ^(1.1971 
Chichester  Corpn.  3%  red.  1916-46 
Cork  Corpn.  3.,%  red.  stock :»...-»» 
Coventry  Corpn.  2!%  rpd.  1917-57 

Do.     3%  red.  1920-60  

Croydon  Corpn.  34%  (See  Note)   

Do.     3%  red.  1940 
Do.     3%  (1900)  red.  I94Q-I96Q  ... 

Derby  Corpn.  3%  red.  I920-60   

Devon  County  3%  rod.  1917-33  

Dcvonport  3%  red.  1920-60 
Dewsbury  Corpn.  34%  rod. 

Do.     3%  red.  1930   

Dorset  County  3%  red.  1922-32 

Douglas  3%  red.  1926-45   

Do.     34%  red.  1921-40     ...... ... 

Dover  Corpn.  3%  red.  1913-43 

Dublin  Corpn.  3.1%  red.  1944   

Dundeo  Gas  Annuities  10%  

Dunfermline   3%  red.  1917-47  

Eastbourne  3%  rod.  1920-40   

Do.     3%  rod.  1926-46  ; 

Ed  In  bu  rgVTCorpn.  red.  3%  1924  

Do.     24%  red.  1927  or  aft  

Edinburgh  &  District  Water  Ann. 
Exoter  Corpn.  24%  red.  1917-57...... 

Glamorgan  County  3%  rod.  1914-3* 
Glasgow  Corpn.  24%  red.  I9IO-25... 

Do.    do.    34%  rod.  1914   

Do.   do.   34%  Irrod  

Do.   do.   3%  rod.  1921   

Do.    do.    24%  rod.  1925-40   


85^ 


-  100 


Notes.— Bristol  Corpn.  34%. 


Croydon  Corpn.  34% — 
ibovoaro  prima  ft 


-Redeemable  only  with  the  consent  of  J"0*1"!?0™-..  n 
dccmable  only  by  agreement  with  holders  or  by  purchase     Trustee. s'«'c£  ,       (U,elt,enham,  Chtch osier, 
trustee  stocks,  except  Barry,  Batley,  Bray,  Bnghouso,  Burton,  U.   )      ^    ^'^        ^    t  Belfa 
Cork,  Douflai  (I.  of  M.),  Dover,  Dunfermline,  and  Exeter.     Scottish  Trustee  mocks. 
Bray,  Cork,  Devon  County,  Dorset,  Douglas,  Dublin,  and  Glamorgan. 
— — i  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


CORPORATION  &  COUNTY  STOCKS- U.K.-Contd.  3 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Glasgow  Corpn.  9%  Gas  Annuities 

Do.    6|%  do  

Do.   £1  Water  Annuities  

Do.  4%  Water  Funded  Debt   


Gloucester  Corpn.  3%  red.  1915-55  8- 

Grimsby  Corpn.  3%  red.  1913-43...  3- 

Hampshire  County  3%  red.  1914-34  3- 

Harrogate  Corpn.  3%  red.  1914-34  1- 


5-11 
5-11 
5-11 
5-11 


Hastings  Corpn.  3%  red.  1915-54. 
Herts.  County  24%  red.  1916-36 

Do.   34%  red.  1927-47  

Do.   3%  red.  1920-40   


Last 
ann. 
Div. 
% 


9 

6| 
20'- 
4 


Quotation, 
April  18, 
1914. 


174 
26 1 
106 


231 
176 
27 
107 


76h 
78 
79 
81 


78*2 


Heston  &  fsle'th  3%  red.  1915-35 
Heywood  3%  red.  1930 


Huddersfield  Corpn.  3%  red.  1934 

Do.   do.   3%  red.  1920-40  

Do.   do.   3±%  red.  1934  ..' 


1 
1 

1-  7 
1-  7 


Hull  34%  (First  issue)  (See  Note)..., 

Do.   3%  red.  1921-51   

Do.    3,]%  red.  1925-55   

Do.   34%  (2nd  issue)    (See" Note)'. 
Inverness  Corpn.  3%  red.  1914-44 
Ipswich  Corpn.  3%  red.  1952 


2-  8 
1-  7 
1-  7 
U-  9 
1-  7 


Lancaster  Corpn.  3%  red.  1919-55 
Leeds  Corpn.  24%  red.  1927  or  aft. 

Do.   3%  red.  1927  or  aft  

Do.   cons.  4%  deb.  stock  1927 
Do.   34%  deb.  stock  red.  1927 
Do.   3%  deb.  stock  red.  1927 
Do.   5%  irred.  


Leicester  Corpn.  3%  red.  1919-44 

Do.    24%  red.  1928-58   

Do.   34%  red.  1934   


Lincoln  3%  red.  in  or  after  1919 


Liverpool  Corpn.  34%    (See  Note) 
Do.    24%  red.  in  or  aft.  1923  ., 

Do.   3%  red.  in  or  aft.  1942  

Do.    2J%  red.  in  or  aft.  1925   

Manchester  4%  cons  (See  Note) 

Do.   cons.  3%  red.  1928   

Do.    1891  3%  red.  in  or  aft.  194 


3-  9 
2-  8 
U-10 

5-  11 

6-  12 


79  -  81 

72  -  74 

93  -  95 

81  -  83 


-  78 

-  85 

-  84 

-  92 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


1-  7 
1-  7 
1-  7 
1-  7 


Middlesbro'  3%  deb.  red.  1915  

Middlesex  County  3%  1915-35  

Do.    34%  1927-47   

Newark  3±%d.  St.,  rd.  in  or  bf.  '41 


Newcastle-u-Lyme 


.„  red.  1 909-44 
Newcastle-on-Tyne  34%  red.  1936 

Do.   34%  irred.   (See  Note)   

Do.   34%  red.  1920  

Do.    2|%   red.  1915-36   


Q 

1-  7 
U-10 
1-  7 
6-12 
Q 


77 
66 
13 
101 

93 
76 
128 


-  79 

-  68 

-  81 

-  103 

-  95 

-  79 
-J28_ 

-  82 

-  69 

-  95 

-  77 


93 


72 
104 
76 
SI 


-  95 

-  70 

-  84 

-  73 

-  106 

-  79 

-  83 


1-  7 
1-  7 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


1 

u-io 


Newport  (Mon.)  3%  red.  1915-55 

Do.   34%  red.  1928-68  

Norwich  Corpn.  3%  red.  1952   5-11 

Nottingham   3%  irred.   (See  Note)  ... \  5-11 
Do.   3%  red.  I92Q-6Q    5-11 


-  99 

-  89 

-  94 

-  85 


76 

94 

92*2 

95 

74 


-  78 

-  96 

-  94J2 

-  97 

-  76 


Oldham  Corpn.  4%  perp.  debs.  . 

Do.  £1  Gas  and  Water  Annuities 
Oxford  Corporation  3%  red.  195 
Paisley  Corpn.  3%  red.  1914-29  .. 
Pembroke  Township  3£%  red.  1944 
Penzance  Corpn.  3%  red.  1916-46... 
Perth  Corpn.  3%  red.  1919-39  


Plymouth  Corpn.  3%  red.  1942 
Do.   22%  red.  1918-58   


1-  7 

2-  8 
1-  7 
5-11 

u-io 

3-  9 
5-ll\ 


82,0561  Stk. 
127,939  Stk. 
544,269  Stk. 
764,320  Stk. 
173,432|  Stk. 


Pontypridd  U.D.C.  3%  red.  1916-46 
Do.    34%,  red.  1929-69  


Poole  Corpn.  3%  red.  1915-45   

Portsmouth  Corpn.  34%  red.  1916 

Do.    34%  red.  1924-27  

Do.   3%  red.  1913-33  

Do.    23%  red.  1919-49  


o 

3 

U-10 
6-12 


1-  7 
1-  7 
1-  7 
1-  7 
U-10 


80 

87 

76*2 

77 

78 


-  82 

-  89 

-  78Izxd 

-  79 

-  80 


101 

25 

78 

83 

78 

76*2 

82 


103 
25i4 
80 
85 
80 
78*2 
84 


34  /  86 


Yield 
%V 
on 
last 
an 
div. 

% 


§ 

3§ 


3? 
3i 
34 
3* 

Jil 
31 

iff 

3j| 

W 


m 

3 

m 

3ff 


3rd 
3i 


& 

3& 

3f 

3| 

31 


3| 
32 

If 

31 


3tt 

m 

31 


31 

SP 

3t£ 
4* 
3f| 
3t% 


-  78 

-  98 

-  96 

-  87 

-  71 


34 
33 

t* 

31 

3t% 
31 
3* 
U 


N°wfth  hSrs  o?Z  CW ^--Redeemable  by  agreement 
with  theTnnlf  nfZiu  toipn.zy,  (1st  and  2nd  issues) ;  Manchester  Corpn.  4%.—  Redeemable 
Scept   Harrolate  L™oS ^Hesto^fSt  rin^A1\the  ab°Ve  a/e  P^a  facie  trustee  Itocks! 

^b?ok^SrPoUnt7?SSd.  Hampshire'  Herts  Co™*>  Hes*on  &  isleworth,'  Mid£SS«  County! 


■  *  For  Obtaining  Latest  information  use  the  Information  Coupon. 


CORPORATION  &  COUNTY  STOCKS-U 


U-Contd. 


Nomiual 
amount 

in  £ 
Sterling. 


Since  Dec 

1902. 
Hst.  Lst. 


242,785 
346,934 
186,227 
3,291,689 
1,454,732 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


ioo%  su 

98%)  75% 
107  \100 
92   (  86 
88  76% 
9U  75% 
92%\  75 


)  75£ 

H02 

(  88 
I  76£ 
76 
75 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


82  65 

102%)  91 

102  I  95 
95% )  86 

101%}  91% 
89  )  76%  I  79 
96  (81  84 
9U%\  75%"  79 
89%  )  71  73 
96%)  75%  81 

101%)  87%,  92 


99  )  95 
89  >  86 
94  \  91* 


Ramsey  (Town  of)  3%  red.  1920-40 
Ramsgate  Corpn.  3%  red.  1915-55.. 
Rathmines  &  Rathgar  34%  ir.  sk.  ... 
Reading  Corpn.  34%  (See  Note)   

Do.   3%  red.  1962  or  after  

Do.   34%  red.  1978  or  after   

Rhondda  U.D.C.  34%  red.  1943   


Rhyl  U.DX73T%  red.  deb.  1953  ... 
Richmond  Corpn.  3%  rd.  1942  .... 

Rotherham  4%  red.  1927  

Do.     3%  red.  1920  

Runcorn  Impr.  Comm.  3i%mt..... 

St.  Helens  3%  red.  1915-1955  

Scarborough  3%  red.  I9I5-I95Q. 


Sheff  ield  Corpn.  24%  red.  1925-57 

Do.    34%  red.  1925-36  

Do.   34%  red.  1914-16   

Do.   3%  red.  1925  

Do.  34%  cons,  red.  1968   

Shipley  Coun.  3%  red.  1915-35  

Somerset  County  3%  red.  1923-33 
South  Shields  3%  red.  1915-45  . 
Southampton  2|%  red.  1915-45  . 

Do.    3%  red.  1920-60   

Do.    3i%  red.  1945  


1-  7 

2-  8 

Q 

u-io 

1-  7 
5-11 
U-10 


k-io 
Q 

3-  9 
3-  9 
S 
S-  9 
1-  7 


S-  9 
S-  9 
S-  9 
S-  9 
1-  7 


Last 
aun. 
Div. 
7. 


Quotation, 
April  18, 
1914. 


Yield 

on 
last 
ann. 
div. 


1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


90%)  7H 
10S  I  90 
88%  77 
96%)  80 
9k   \  77 


81  )  78 

93  91 

80  79 

85  81 

80  )  77 


9U%\  81 
9U%)  81 

100%)  89 
92%\  78 

102   )  85 
93%  I  82%  | 

111*  87% 
9U%  76% 
95    I  88 


Southend-on-Sea  3%  rd.  1916-46 
Southport  Corp.  34%  red.  1936  .. 

Do.    3%  red.  1914-34  

Staffordshire  3%  red.  1915-35  

Stockport  Corpn.  3%  red.  1914-54 
Stockton  Corpn.  3% red.  1932 

Do.   3%  red.  1915-35  

Do.   34%  red.  1928-68 


91  <  78 
92%)  75 
93%}  3U% 


1,203.422!  Stk. 


207,183 
166,147 
149,355 
101,661 
200,000 
845,890 
145,859 
92,309 
556,349 
385,900 
177,037 
373,455 


411, CKX 
1,000,000 
78,600 
70,000 
170,300 
155,700 


Stk. 

Stk. 

Stk. 

Stk. 

Bds. 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 

100 

Stk. 


91%)  82 
93%)  81 
95%)  82 
100%)  81 
_9U%\_7S_ 

9U%\  73 
90%]  75% 
89*  76% 
93%)  76% 
101  95 
95    \  71% 


93%)  75% 
101%]  88 
106% )  91 

96%\  78 
100%]  83 

96   )  78 


82  78 

90  j  88 
86  j  824 

91  \  874 
80  <  764 
91  )  89 


Stoke-on-Trent  Cor.  3%  1914-43  .. 
Do.  3j%  red.  1932  {See  Note 


81  <  78 

78  75 

88  j  844 

85  J  83 

88  <  81 

87  84 

87  83 
82_j  75_ 

84  (  78 


754 
77 


784  764 
100  95 
80  j  74 
754 
88 
92 
78 


Surrey  County  3%  red.  1922-32 
Swansea  Corporation  34%  (See  Note) 

Do.  Do.     3%  red.  1955   

D  o.  PJ>^_^%_T  ©^L'  _L93°"  7  ° 

Taunton  Corpn.  3%  red.  1919-43 
Torquay  Corpn.  3%  red.  1913-43 
Tunbridge  Wells  3%  red.  1931 
Wakefield  Corpn.  3%  red.  1929  . 
Walsall  Corpn.  3%  red.  1932 
West  Bromwich  3%  red.  1930  .... 
West  Ham  Corpn.  3±%  red.  1929 

Do.    3%  red.  1945 
West  Sussex  C.C.  3%  red.  1915-35 

Wcston-s.-Mare  3%  red.  1914-44  

Weymouth  3%  red.  1918-38  

Widnes  Corpn.  3%  red.  1915-55   


1 

2-  8 


t-  8 
5-11 


U-10 
U-10 
1-  7 
6-12 
1-  7 


76 
81 
90 
79 
88*2 


84 
78 
83 
92 
81 
90^ 


84 
76 
102 
88 

76*2 

78 

77 


78 
104 
90 
77  h 
80 
79 


•in. 

3| 

4ft 

3H 

3# 

3i 

3$ 
31 
3ft 
4i 

31 

_3ii 
~W 

33 
3ft 
3ft 
3i 


U-10 
1-  7 
1-  7 
S-  9 


6-12 
1-  7 
S-  9 


T.i 
92 
95 
81 
87  )  83 
84    ;  79 


Wigan  3  !%  mort.(reg.)  red.  1915  ... 

Do.  3%  red.  1921  &  after  

Windsor  Water  3%  red.  1918-48 
Wisbech  Boro'  34%  red.  deb.  1947 

Wolverhampton  3A%  red.  1932   

Do.    3%  red.  1924-54  ................... 

Worcester  Corpn.  3*%  red.  1950  ... 
York  Corpn.  3%  red.  1916-41  


S-  9 

1-  7 
U-10 

u-io 
u-io 

2-  8 
5-11 
1-  7 
5-11 

u-io 

U-io 
U-10 

u-io 

8-  9 
S-  9 
*-  9 
1-  7 


77 
81 

75*2 

71 
79 

90_ 

79 

91 

79 

83 

78 


79 

83xd 
77*2xd 
73 
81 
92 
81 
93 
80 
85 


78 


84  !2 

91 
80 

91  _ 

81 

78 

87 

85 


86 
85 
83 

78j!L 

82 

75i2 

78 

76  h 

97 

77 

75^ 


87 


84 
77!2xd 
80 

78^ 

99 
79 

77  !2 

90 
95 
80 
86 
84 


3§ 

31 
3ft 

3ft 

w 

34 

3| 

31 

31 

3H 

3ft 

4ft 

3ft 

3S 

33 

_3J_ 
3ft 
35 

_3ft 
34" 
3rf, 
3ft 

1l 
If 

31 
3rt 

3* 
3* 

3| 
3* 
3t% 


100 

10U   I  90 

92 

i  90 

100 

98    {  92 

98 

94 

Bds. 

107    \  98 

103 

>  98 
\  98 

Bds. 

102%{  97 

102 

Bds. 

10U    (  89 

96 

)  90 

Bds. 

103%]  32 

88 

82 

Bds. 

105%)  88 

96 

88 

Bds. 

108%]  96 

102 

j  97 

Alberta  4%  stg.  debs.  1938  

Do.   47  lO-yr.  debs.  1922   

Br.  Columbia  44%  db.  1917  (See  Note) 

Br.  Guiana  4%  cons.  I  mm.  1916  

Canada  34%  bds.  I909-34  

Do.    3%  Loan  red.  1938   ». 

Do.    Can.  P.R.34%Ld.Gt.bds.l938 

Do.    3  |%  conv.  red.  1914-19  


261,400 
182,700 
217,100 
494,400 
1.000,000 


Bds. 

105 

99 

103 

100 

Bds. 

105 

99 

103 

99 

Bds. 

103 

97 

101 

97 

Bds. 

108% 

98 

102 

98 

Bds. 

10U 

'■>/,% 

103 

99 

6-12 

4 

90 

-  92 

4| 

5-11 

4 

96 

-  98 

4ft 

1-  7 

44 

101 

-  103 

43 

2-  8 

4 

98 

- 100 

4 

6-12 

34 

84 

-  96 

3fi 

1-  7 

3 

86 

-  88 

3ft 

1-  7 

34 

94 

-  96 

3§ 

1-  7 

ii 

100 

-  102 

_3it 

u-10 

44 

100 

-  102xd 

4ft 

6-12 

44 

101 

-  103 

43 

6-12 

4 

99 

-  101 

3|| 

6-12 

4 

100 

-  102 

h  -10 

4 

100 

-  102 

Cape  G.  Hope  4  >%  debs  

Do.   4A%  dobs,  of  1879   

Do.   4%  debs,  of  1881   

Do.   4%  bonds  red.  191  7-23 
Do.   4£  lOyr.  dobs.  red.  1917 

^'^-l^Udsh  Columbia.-^  also  ^^-Rm^n,  Corpn.  Consent  ^fTeToMer^ 

holders  or  by  purchase.    Swanxr.a  Corpn.  .'»&*/..    Kedccmable  only  with  11. a t  <> nsc.nl    >  J«>  U , i  s 

Trustee  Stocks. -All  the  above  Corp.  and  County  stocks  are  prima i facie  Jf"^J a'm^? 
Ramsgate,  Rathmines,  Rhyl,  Richmond  (Surrey)  Rothcrlnun  4%,  ^u^if^?{r^t ?, VSf/wnSwtor 
Torquay  Tunbridge  Wells,  Weston-super-Mare,  Weymouth,  Widnes,  Windsor  Wisbech  and  Worcoatoi. 
SffCSik-Aii  except  Rathmines,  Rhondda  Rh^Run^rn'#^ 

shire,  Surrey.  West  Sussex  and  Weston-super-Mare.  Stoke-on-Trent  3% '-Formerly  Longton  Corpn.  _ 
  —  ^  For  obtaining  Latest  Information  use  the  Information  Coupon. 


COL.  &  PROVINCIAL  GOVERNMENT  SECURITIES-^d.  5 


Nominal 
amount 

in  £ 
Sterling. 


428,600 
49,100 
173,700 
308,000 
205,000 
608,500 
156,500 


758,700 
49,600 
2,000,000 
4,500,000 
266,300 
237,400 
3,142,600 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


Bds. 
Bds. 

100 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 

Stk. 

Stk. 
Bds 
Bds. 
Bds. 
Bds. 


10k  \  97 
10hi\  98 
105%\  97 

117  (102 

105  93 
10k  \  92 
10S%\  92 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


97 
98 
97 
1102 
93 


92 


Ceylon  4%  debs  

Fiji  4-4%  debs.   

Indian  Immig.  (Natal)  4%  1927 
Manitoba  5%  stg.  debs.  1923  .. 

Do.   4%  stg.  debs.  1928   

Do.   4%  deb.  bonds  1947   

Do.   4%  debs.  1949   


6-12 
1-  7 
5-11 
1-  7 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


109%  (100 
112  I  99 
105%)  99 

m  )  97 

112   5  99 

101  )  93 

102  {  98 


2,178,800 
325,000 
179,000 
179,940 
654,000 
520,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


8,499,700 
53,100 

410,900 
1,000,000 

518,100 


154,300 
140,000 
547,500 
200,000 
1,359,300 
283,800 


4,222,900 
1,099,900 
1,063,20C 
42,900 
70,600 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


107 %{  95 
107    )  93 


10  U  98 
105  97 
103%)  88 
97  92 
101,%  <  97 


106   )101    Natal  Consol;  44%  debs.  1919  . 

101  i  99       Do.   4%  debs.  1926  

102  a00    New  S.  Wales  4%  lOyr.  1915  {See  Nolo 


104  aooi 

102  >100 

100  I  99 

102  \  99 


80 
71 

82 
99 
95 
94 


103 
100 
101 
102 

102 


92 


Do.   4%  IO  yr.  debs.  1922 
New  Zealand  5%  bds.  1914  (See  Note) 
Do.    3A%5  yp.  conv.dcbs.  1915 
Do.   34%  4-  yr.  conv.  debs.  1914 


Newfoundland  34%  stg.  1941-51  

Do.   3%  stg.  bonds  1947...  (See  Note 

Nova  Scotia  34%  debs  (See  Note) 

Quebec  (Province  of)  44%  obi  

Do.   4%  stg.  1928  (See  Note) 

Do.   4%  stg.  1934   


118   I  yy    1108  (100 

112%)  99    104  100 

10k      97%  102  98 

106      97     99  97 

10k%\  96    103  99 

10H   )  98    102  98 


Queensland  4%  1915  (See  Note) 

St.  Lucia  44%  debs  (See  Note) 

Saskatchewan  4%  bonds  (See  Note) 

Do.  4%  IO  yr.  debs.  

ierra  Leone  4%  \  Oyr>.eonv.(See  Note) 


lok  !  98 

105  97{ 

10k  X  97 

10k  $  98 


96 


South  Australia  6%  bonds  1913-18 ... 
Do.   5%  bonds  I9l5-20......(£ee  Note) 

Do.   4%  bonds  1916   

Do.   4%  bonds  1929   

Do.   4%  bonds  1916  

Do.   4%  bonds  1917-18-24  


S.  Nigeria  4%  5  yr.  conv.  db.  1916.. 
Tasmania  4%  db.  I9l4-20...(£ee  Note) 
Victoria  4%  debs.  1918-22. ..(See  Note) 

Western  Australia  44%  bonds   

Do.   4%  bonds   (See  Note) 


S 

5-11 
8- 
k-10 
1-  7 
1-  7 
1-  7 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 


1-  7 

5-  11 
1-  7 
1-  7 

6-  12 


1 

1-  7 
1-  7 
1-  7 
k-10 

k-io 


3-  9 
1-  7 
k-10 

k-io 

1-  7 


-  99 

-  100 

-  101 

-  104 

-  95 

-  94 

-  94 


102 

m 

101 
101 
101 
99 
100 


-  104 

-  101 

-  102 

-  103 

-  102 

-  100 

-  102 


-  79 

-  86 

-  101 

-  99 

-  97 


101 
58 
90 
95 

100 


-  103 

-  100 

-  92 

-  97 

-  102 


Yield 
%  P-a. 
on 
last 
ann 
div. 


4tV 

H 
H 


M 


3ft 
3ft 

4tV 


3| 
H 
3fi 


-  108 

-  104 

-  102 

-  101 

-  101 

-  100 


5* 
4ff 

in 
1" 


100 
100 
1G0 
100 


-  102 

-  102 

-  102 

-  102 

-  100 


9PJb  <?OyT;  SECURITIES  REGISTERED  &  INSCRIBED 


100,0001  Stk 
375,000  Stk 
2,045,760  Stk 
194,500  Stk 
250,000  Stk 


4,651,7291  Stk. 

8,726,381  Stk. 

1,004,422  Stk. 

1,452,800  Stk. 

28,162,776  Stk. 

3.000,000  Stk. 


2,136,0711  Stk. 
3,670,995  Stk. 
9,860,466  Stk. 
14,891,244  Stk. 
7,483,2401  Stk. 


1,076,1001  Stk. 

2,850,000  Stk. 

1,500,000  Stk. 

1,098,000  Stk. 

1,030,000  Stk. 


123,6701  Stk. 

1,485,733  Stk. 

1,099,048  Stk. 

200,000  Stk. 

1,493,600|  Stk. 


1,915,0001  Stk. 
400,000  Stk. 
482,390  Stk 
150,000|  Stk. 


106  (  97 
103   )  87 

91  7k 
113%]  97 

91%)  77 


100 
91 
80 

101   \  97 


87 
<75 


79  <  77 


Antigua  4%  inscribed  1919-44 
Barbados  34%  inscribed  1925-42. 

Br.  Columbia  3%  ins.  stk.  1941  

Br.  Guiana  4%  inscribed  stk.  1935. 
Do.   3%  inscribed  stock  1923-45 


108%  (  98 
110%)  98 
107  98 
10k  86 
92%)  77 


116  I  98 
97%)  79 

100  90 
91  77 
99  86 


105  y7 
103  87 
110%  98 
91%)  76 
103    )  86 


2044  >  89 


3121,2811  Stk. 


3,026,444 
3,714,917 
6,000,000 
6,225,000 
450.000 
9,685,800 
16,464,545 
12,790,010 
12,475,800 


Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


113  ;  98 
117  )  99 
10k  86 

9k%\  75 
101  ]  86 
10k  )  92 
111  I  97 
10k  92 
102%)  9k% 

93%)  80 


3-  9 
3-  9 
1-  7 
1 


Canada  34%  regd.  1909-34  

Do.   3%  stk.  regd.  1938  

Do.    24%  stk.  1947   

Do.  Can.  Pac.  Ry.  34%  Ld.  1938. 

Do.    34%,  1930-50   

Do.   4%  stk.  1940-60   


102 
103 
102 
94 

83 


Cape  of  Good  Hope  4%  1917-23. 

Do.   4%  ins.  1923   

Do.   4%  cons.  ins.  1916-36   

Do.  34%  cons.  ins.  1929-49  .... 
Do.    3%  cons.  ins.  1933-43   


Ceylon  4%  ins.  1934   

Do.   3%  ins.  1940  

Do.    34%  ins.  1934-59   

Gold  Coast  3%  ins.  1927-52 

Do.    34%  ins.  1934-59   


Grenada  4%  ins.  1917-42   

Hong  Kong  34%  ins.  1918-43 
Jamaica  4%  ins.  1934   

Do.    3%  ins.  1922-44  

Do.    34%  ins.  1919-49   


6-12 
1-  7 
k-10 
1-  7 
1-  7 
k-10 


6-12 
6-12 
k-10 
1-  7 


5-  11 

6-  12 
3-  9 
5-11 


5-11 

k-  0 
2 
1-  7 
1-  7 


95  J  89 

102  )  97 

100  )  97 

91  )  89 


Manitoba  (P.  of)  4%  req.  1950 
Do.   44%  registered  1953  

Mauritius  4%  ins.  1937   

Do.    34%  ins.  1930-55   


5-11 

k-io 


102  )  98 

103  99 

93  (  87 
83  75 
92  86 

94  (  92 

104  98 
99  (  94 

101  99 

89  82 


.Notes, 


Natal  4%  cons.  ins.  1927   

Do.   4%  cons.  ins.  1937   

Do.   34%  ins.  1914-39  

Do.    3%  cons.  ins.  1929-49.... 

Do.   34%  cons.  1934-44   

New  Brunswick  4%  reg.  1949 
New  South  Wales  4%  ins.  1933 

Do.    34%  ins.  1924   

Do.   34%  ins.  1918  

Do.   3%  ins.  1935  (Contd.  next  page)... 


5-  11 
k-10 

6-  12 

1-  7 

2-  8 
1-  7 
1-  7 


-  101 

-  89 

-  78 

-  101 

-  79 


-  96 

-  88 

-  75 

-  95 

-  95 

-  101 


3fk 


3ff 

m 

3{ 

m 

3{f 


31 

3t% 
3f* 
3+i 


100 
101 
99 
91 
81 
100 
81 
92 
81 
86 


-  102 

-  103 

-  101 

-  93 


-  102 


-  94 

-  83 


U-10  34 


3-  9 

4-  20| 


07 
100 
79 


-  lOOxd 

-  89 

-  102 

-  81 

-  80 


3ft 
31 
3f§ 
31 

_3f_ 

3fi 

31 
31- 
31 
4 


4 

3ff 

is 


91 
100 

99 
89 


-  93xd 

-  102 

-  100 

-  91 


100 
91 

81 
90 
92 
102 
96 
99 


-  lOOxd 

-  102 

-  93 

-  83 

-  S2 

-  94 

-  104 

-  98 

-  101 

-  87 


4f§ 
31 


4 

3f| 

32 
3| 
3ff 
H 

3t%- 


1  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 


6      COL.  GOVT.  SECURITIES  REGD.  &  INSCRIBED-**^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 

of 
share 


12,073,500 
7,500.000 
29,495,302 
17,543,932 
9.659,980 
3,667.900 


320,000 
427,881 
200,000 
390,500 
800,000 
400.000 


164,000 
650,000 
1,200,000 
1,320,000 
1,897,""" 
400,600 


2,927,900 
7,939,000 
4,834,334 
4,000,000 
2,000,000 
4,274,213 
2,000,000 
4,000.000 


85.479 
1,082,192 

729 
1, 000,000 
4,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


102    {  86 


ICS 
111 

105 

96 
102 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


94 
103 
103 
93 
84 
100 


87 
96 
99 
87 
78 
97 


New  South  Wales  34%  ins.  1930-50 

Do.   4%  ins.  1942-62   

New  Zealand  4%  cons.  ins.  1929  ... 

Do.    34%  1940   

Do.   3%  ins.  1945  

Do.   4%  ins.  1943-63   


io5%\  ye 

112%)  97 
111  96 
101%)  87 
99  87 
93*  87 


93  73 
98%)  80 
97%\  85 

106  )  92 
91%)  76& 

105  {100 


98 
97 

ss% 

87 
86 
75 

92 

103   \  97% 


109 
109  < 
103  < 

m%\ 

97%  i 
9k%\ 


W6  )  96 

102  \  87 

102  <  83 

101  93% 

100  \  96 


101 
102 
100 
91 
91 
91 


Newfoundland  4%  ins.  1913-38  .. 

Do.   4%  ins.  1935  

Do.   4%  cons.  ins.  1936   

Do.   34%  ins.  in  or  before  1945 

Do.   34%  ins.  1950   

Do.    34%  ins.  1952  


1-  7 
1-  7 
5-11 
1-  7 
k-10 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Nova  Scotia  3%  red.  1949   

Do.   34%  red.  1954  

Ontario  34%  reg.  stk.  1946   

Do.   4%  reg.  1947  

Quebec  (Prov.  of)  3%  ins.  1937 

Do.   44%  reg.  1954   


92 

90 
101 
101 4 


96 

87 

88 

984 

97 


6,281,500 
1,581,500 
2,517,800 
2,397,760 
839,500 
2,760,100 
210,600 
789,400 
1,000,000 
4,044,665 
6,913,353 
4,156,500 
1,000,000 
450,000 
1,300,000 
422.593 
600,000 


3,972,000 
5,970.000 
4,987,250 
6,980,200 
5,211,331 
6,221,797 
1,936,800 
2, 000, 000 
997,853 
750,000 
3,780,000 
3,750,000 
1,100,000 
2,500,000 
2,000,000 
4,437,000 
1,000,000 
4,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


105% 
109 
105  . 
101%\ 

101  ] 

m  ? 

101  < 
2004M 

101 

105  \ 

no  \ 

9k 
103 

106  . 
93  } 


96% 

98 

87 

87 

83 

71% 

92 

92 

96 

85 

87 

86 

96 

79 

96 

97 

77 


102 

102 
94 
94 
90 
76 

101 
98 

101 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
S  tk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


101% 
107% 
101% 
101% 

93 
103 
103 

99 

111% 
101% 
101% 
92% 
92% 
93 

99  I 
98* 

100%) 
101  I 


H8 

97 

91 

92 

76 

87 

97 

96% 

97 

87 

87 

78 

79 

8k 

85 

86 

91 

95 


31 
91 
93 
101 
83 
101 
102 
79 


98 


>  87 
<73 
92 
92 
97 
|  87 
87 
87 
\  97 
<>  79 
97 
(  98 
{  77 


Queensland  4%  ins.  1915 

Do.  4%  ins.  1924  

Do.  34%  ins.  1921-4-30 

Do.  3\%  ins.  1945   

Do.  34%  ins.  1950-70  ... 

Do.  3%  Ins.  1922-47  

Do.  3|%  ins.  1940-60  ... 

Do.  4%  ins.  I94Q-5Q  


St.  Lucia  4%  ins.  1919-44   

Saskatchewan  (P.  of)  4%  reg.  1951 

Sierra  Leone  34%  ins.  1929-54  

Do.  4%  ins.  1938-63  

South  Africa  consd.  4%  1943-63  


1 
1 

1-  7 
5-11 
k-10 
1-  7 


Quotation, 
April  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


93 
103 
101 
93 
83 
100 


99 
100 

9S 
89 


101 
102 
100 
91 
91 
91 


97 
82 
104 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
k-10 
k-10 


2-  8 
1-  7 
6-12 
6-12 

3-  9 


South  Australian  4%  1916-17-36  

Do.   4%  loans  1924   

34%  ins.  1939   

34%  ins.  1926-36   

3%  ins.  1916-26   

3%  cons.  ins.  1916  or  after  ... 

3:?%  ins.  1924  

3|%  ins.  1934   

4%  ins.  1940-60  


99 
98 
92 
93 
78 
87 

>100 
97 

7  97' 
89 
89 

\  79 
79 
87 


91 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

S.  Nigeria  34%  ins.  1930-55  (See  Note) 
Straits  Settlem'ts  34%  ins.  1937-67 
Tasmanian  34%  ins.  1920-40 

Do.   4%  ins.  1920-40  

Do.    3%  ins.  1920-40  

Do.    4%  ins.  1940-50  

Trinidad  4%  ins.  1917-42   

Do.    3%  ins.  1922-44  

Victoria  4%  ins.  1919  ........... 

Do.    4%  ins.  1920   

34%  ins.  1921-26  

34%  ins.  1923 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


CORPORATION 


477,700 

Bds. 

97  > 

90 

94  I 

90 

495,900 

lids. 

107 

96 

101 

96 

fl9,748,000 

Bds. 

97 

85 

92 

88 

23,500 

Bds. 

100 

114  100 

182,300 

Bds. 

130% 

112 

116 

113 

200,000 

100 

m% 

103 

106  ! 

103 

309,700 

Bds. 

103 

!  90 

92 

90 

100,000 

100 

102 

\  97 

102 

97 

150,000 

100 

102 

98 

102 

93 

100,000 

100 

102 

91 

94 

91 

100,000 

100 

101 

96 

101 

97 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


Do. 
Do. 
Do. 
Do. 


k-10 

k-io 

1-  7 
1-  7 
1-  7 
1-  7 
6-12 
6-1 
1-  7 
S-  9 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 
1-  7 


92 


99 
98 


103 
102 
98 
92 
91 
82 
94 
100 


92 
90 
101 
99 


k-10 
1-  7 
1-  7 
1-  7 
1-  7 
k-10 

k-io 
k-io 

1-  7 
6-11 
5-11 

5-  11 

6-  12 

1-  7 
6-12 

k-io 

2-  8 
1-  7 


91 
99 
SI 
98 
98 
77 
100 
101 


4 
4 

34  I  95 
34  97 

3  ;  80 
34  89 

4  1100 
-  100 

100 
91 
91 


101 
101 

94 

94 

90 

76 
101 

98 

100  

90 

90xd 

93 
101 

83 
100 
100 

79  

102 
103 

97 


33 

31 

3lf 

33 

31 

4 

3M 
3H 
4 

3| 
3| 

J>i_ 
3S 

4 

4£ 

3S 

3* 

3ti 

3S 

3tt 

4 

4 


82 
91 
102 
102 
102 
93 
93 


92 
92 
91 
95 
100 


3%  cons.  ins.  1929-49   

34%  cons.  ins.  1929-49  ... 

4/ins.  1918-22   

4%  cons.  ins.  1940-60   

Western  Australia  4%  ins.  1934 

Do.    34%  ins.  1915-35   

3A%  ins.  1920-35   

3%  ins.  1915-35   

3%  ins.  1916-36   

3%  Ins.  1927   

34%  ins.  1927-47   

34%  ins.  1935-55   

33%  ins.  1940-60  

4%  ins.  1942-62   

STOCKS-COLONIAL  &  FOREIGN- 

Aarhus  4%  of  1909  (Denmark)   

Alexandria  (C.  of )  4%  stcr.  (Egypt)... 

Amsterdam  (C.  of )  3%  (Holland)  

Auckland  (C.  of)  6%  1914-24   

Do.    6%  cons,  bonds  1930  (N.Z.).. 

5%  debs.  1934-8   

4%  cons,  loan  debs.  1931   

44%  debs.  1934  

44%  W.  W.  Extn.  &  Impvt.  Ln. 
Auckland  Dr'nago  Bd.  4%  d.  1930 
Do.   4  ,%  debs.  1934. 

Trustee 


3ff 
3rl 

3:; 
33 

% 

3+| 
3H 

3j1 

it 

3S 

4 

4 

_M 

341 
31 
3S 
3\ 

3j 
3K 

~3lF 
31 
33 
3A 
3* 


6-12 

4 

90 

-  92 

48 

1-  7 

4 

99 

-  101 

3 1& 

k-10 

3 

88 

-  91 

3i£ 

5-U 

6 

102 

-  114 

5-11 

6 

113 

-  116 

1-  7 

5 

104 

-  106 

4j* 

1-  7 

4 

90 

-  92 

48 

1-  7 

4 

too 

-  102 

5-U 

44 

100 

-  102 

4ft 

6-11 

4 

92 

-  94 

4t 

5-U 

4A 

99 

-  101 

4  A 

Note— Southern  Nigeria.— See  also  p.  5.    Truntec  Stocks.— All  the  above  Colonial  Govt,  securities  arc  priij 
facie  trustee  stocks  (also  Scottish  Trustee  stocks),  except  Newfoundland  4%,  Nova  Scotia,  Ontari 

Quebec,  Saskatchewan, and  Victoria  4%  1919  and  1920. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN 


-Contd. 


Nominal 
amount 

in  £ 
Sterling. 


150,000 
100,000 
250,000 
250,000 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


100 
100 
Bds. 
100 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Bds. 
Bds. 

20 
Bds. 
Bds. 
Bds. 


763,000 
R. 50, 00, 000 
399,600 
1,000,000 


93  >  6'i 
98%\  92% 
106  88 
103%)  90 
101  90 
92%)  86 


Auckland  Harbr.  Brd.  5%dbs.  191 
Do.  do.  5%  debs.  1936 

Do.  do.  4^%20yp.  1929 

Do.  do.  5%  20  yr.  debs.  1933 


73,000 

1,952,380 
118,300 
696,960 

1,463,660 
500,000 
700,000 

1.921,900 
124,800 
421,800 
417,600 

1,852,650 
347,000 
200,000 
61,400 
820,800 
500,000 
49,300 
100,000 
985,300 


100 

Bda. 

100 

Bds. 

Bds. 

100 

100 


93  )  90 

96  >  94 

93  94 

96  i  93 


10?  )  y9 
93%  \  80 

100  75 

101  77 
105  97 
101  93 
100%}  92 


103 


Bahia  (C.  of)  5%  loan  1912  ... 

Baku  (C.  of)  5%  gold  loan   

Bello  Horizonte  6%  1905  (Brazil)  . 
Bergen  (C.  of)  4%  of  1901  (Norway). 

Do.   4%  loan  of  1909  . 

Do.    4%  loan  1913  


U-lo 
5-11 
1-  7 
1-  7 


1-  7 
3-  9 
6-12 
3-  9 
1-  7 


Last 
ann 
Div 


Quotation, 
April  18, 
1914. 


Yieldl 
%P-a. 
on 
last 
ann. 
div. 


100 
102 
98 
102 


-  102xd 

-  104 

-  100 

-  104 


Bloemfonteln  (C.  of)  4%  ins.  1954    I  2 
Bombay  Improv.  Trst  4%  gua.  1959  5-11 
Do.   4*  gua.stg.  debs.  1969  (India)  1-  7 
B^Tl!b^yJPortof)47oStg.l939-40       1-  7 


Brunswick(C.ofTs^9l6-20(Australia)|  1- 
Budapest  (C.  of)  4%  stg.  bonds     .  2- 


Burnaby  (Mun.  of)  4k%  debs.  1950 

De„n0KV.yPes,^of)  4i%  (Arqentina) 
Do.    5%  loan  1909  

Calcutta  (Port  of)  4%  stg.  1938 

do.      red.  1939   


Do. 


Stk. 

Stk. 

100 

Bds. 

Bds. 

Stk. 

100 

Bds. 


106  }  91 
128%\107 
10k  91 
106  S  92 
97  90 

m%\  98 

10k  99 
10U%\  92 


750,800 

191,625 

988, 80C 
2,160,1001 
2,171,0001  Bds. 


95  (  92 

111  107 

95  91 

97  {  94 

97  )  94 

102  )  99 

104  100 

99  $  95 


Calgary  (C.  of )  4]%  stg.    1930-42  ... 

Do.   44%  debs.  1928-37   

Cape  Town  (C.  of)  4%  dbs.  1943 

Do.   3*,%  deb.  1948   

Do.   4%  ins.  1953   


6-12 
6-12 
1-  7 
5-11 
1-  7 


69  -  74 

%Zh  -  94  h 

94  -  96 

91  -  93 

90  -  92 

89  -  91 


-  93 

-  96 


96 


112,4001  Bds. 
250,000  Bds. 
176,900  100 
100,000  Stk. 
300,000  Stk. 

850.000  Stk. 

800.0001  Stk. 


97%  >  HO 
97%')  78 
106  91 
103  90 
101%)  91 


91 


Cape  Town  Wat  rworks.  4%lns.l95l 
Christchurch  6%drainge. loan  1926 

Do.  4|%  Tram.  Board  loan  1934 
Christiania  4%  ster.  loan'OO(Norway) 

Do.   4%  ster.  loan  1912  

Claremont  5%  stk.  1957  (S.  Africa) 
Concepcion(Mun.of)5i%guar.bds. 
Constantinople  5%  loan  of  1909 


1 

U-10 

1 

3 
1 


92 


129  )W9 
103  S9 
102  )  90 
105%  91 
95  (  82 
107%)  91 
10h   \  91 


350,000(  Stk 
354,500  100 
217,200  100 
641,400  100 
595,100  100 
119,000  100 


198,400 
175,000 
200,000 


333,650 
836,900 
100,000 
482,800 
204,100 
68,000 


Stk. 
Stk. 
100 


Bds. 

Bds. 

100 

Bds. 

Bds. 

Stk. 


Bds. 
Bds. 
Bds. 
Bds. 


116  )109 
93   \  89 


94 


Copenhagen  34%  bonds  (Denmark) 
Do.   34%  bonds  (1887) 
Do.   4%  bonds  (1901)... 
Do.   4%  loan  of  1908  ... 
Do.  4%  loan  of  I9IO  ... 


6-12 
6-12 

u-10 

2-  8 
U-10 
1-  7 
6-12 
6-12 


Z-  8 
6-12 
5-11 
5-11 

3-  9 


-  103 

-  83 

-  86 

-  95 

-  100 

-  97 

-  96 


-  95 

-  95 

-  96 

-  86 

-  96 


109 
91 
94 
93 
100 
101 
96 


-  95 

-  Ill 

-  93 

-  96 

-  95 

-  102 

-  103 


103    >  92 

100  (  90 
106    \  95 

m%\  87 

101  87 


101, 


96 


96      99  ) 


101  I  93 
100%  93 
118  }  99 
105  (100 
100  \U0%1  95 
Stk.  \101%)  82 


Dunedin  Wtrwks  6%ds.  1925  (N.Z  )  ..  1-  7 

Do.   4%  1908  red.  bonds,  1933   U-10 

Do.    1909  collect.  In.  4%  1934   1- 7 

Durban  (B.  of)  4%  ins.  1944  (Natal)  ...I  6-12 

Do.    34%  ins.  1949   \  6-1*2 

Do.   4%  reg.  1951-3  '\  6-l 

Do.    4%  1953-7   6-12 


East  London  4%  ins.  1954  (S.Africa)... 
Edmonton  5%  debs.  1915-48  .... 

Do.   44%  stg.  dbs.  1917-49  

Do.   44%  stg.  debs.  1918-51  .... 

Do.   44%  ster.  debs.  1932-52 

Fitzroy  5%  d.  1916-19  (Melbourne)  

Fort  William  44%  stg.  dbs.  1925  41 

Gisborne  (IM.Z.)  4%  debs.  1940  

"isborne  Hbr.  5%  loan  1915  (N.Z.)  .. 


Gothenburg  4%  bds.  of  1899. 

Do.   4%  loan  of  1909   

Greymouth  Hb.  Brd.  4%  1925  (N.Z.) 
Hamilton  4%  debs.  1934  (Canada)  .... 
Do.   4%  ster.  debs.  1930-40 


Harrismith  Corp.  5%  reg.  stk.  19291 
Helsingfors  44%  loan  1909  (Finland). 
Do.   44%  loan  of  1911 


6-12 
U-10 
6-12 
1-  7 
U-10 

1-  7 

2-  8 
U-10 
5-11 


-  116 

-  91 

-  92 

-  94 

-  84 

-  95 

-  95 


U-10 
3-  9 
U-10 
U-10 
6-12 


91 
99 
90 
90 
89 

101 
90 
88 

100 


-  101 

-  92 

-  92 

-  91 

-  103 

-  92 

-  90xd 

-  102 


-  96 

-  95 

-  99 

-  91 

-  91 

-  99 


100,000 
150,000 
141,900 
600,000 
200,000 


Stk. 
100 
Stk. 
Bds. 


Stk. 

Bds. 

100 

100 

100 


231,6001  loo 
308,520  Bds. 
1,000.000  Bds. 

140.000  100 

850.0001  Bds. 


loa  )  97 
100%)  91 
101  )  89 
103    S  92 


99  87 
102%)  9U 
92%)  87 
93  {  83 
lfU%  )105 


H  £bar^C'2f )  5%<*  b* 1 9 1 8-30(Tasmania) 

Do.   44%  debs.  1933   

Invercargill  44%  debs.  1936  (N.Z.) 
Johannesburg  Mun.  4%  ins.  1933-4 


l2$  PS?    «alk  Bay-Mmzenbg.  5%  red.  1939. 

Karachi  4%  ster.  dbs.  rd.  1940... 
King  William's  Town  4%  reg.  1939 
Kroonstad  44%  debs,  red.  1949 


92 


92  {  90 

101  <  96 

89  87 

87  83 

108  fl05 


107   \  m  I  94  <  91 

101   )  78  82  $78 

10U   <  9U  100  \  97 

106%}  98  103  <  99 

105   }  96  1101  )  96 


5-  11 

6-  12 

5-  11 

6-  12 
U-10 
U-10 


Krugersdorp  4%  ins.  1930  (S.  Africa) 
Launceston  4%  debs.  1916  (Tasmania) 

Lethbridge  4  ,%  debs.  1942-3  

Lima  (C,  of)  5%  1st  mort  

Lyttelton  Hb.  Bd.  6%  1929  (N.Z.) 


1-  7 
1-  7 
6-12 
6-12 


Maisonneuve  (Montreal)  4A%  dbs.  '49 
Manaos  (C.  of)  54%  ster.  bds.  (Brazil) 

Melbourne  Bd.  Wk.  4%  dbs.  1921  

Melbourne  44%  debs.  1914-27 
gQj__4%  debs.  1915-22  (Australia) 


6-12 
6-12 
1-  7 
1-  7 
1-  7 


4 
4 
4 

5 
6 


97 
96 
102 
103 
95 
91 


-  106 

-  105 

-  97 

-  93 


95 


-  102 

-  94 

-  91 

-  97 


90 

99 
87 
82 
105 


-  92 

-  101 

-  89 

-  85 

-  108 


H 
44 


62 

6± 
4t% 


4rk 

4ft 


41 

4-M- 

5i 

43 

5 

H 

4ft 


4| 
41 

4ft 
4ft 


4ft 

51 

a 

§1* 


3g 
4 

4ft 
4  ft 
4ft 


5ft 
41 
H 
4± 
4ft, 
4ft 
Jft 
4ft 

t? 

41 

Jtt 

4| 

41 

4ft 

41 


8 

It 

41 

5ft 


4| 
4A 


4|f 
4i 
41 
4| 


5-11]  44 

5-111  54 

U-10\  4 

5-11]  44 

5-11]  4 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon 


92 


43 

3ff 

5i 
5ft 


-  94 

-  82 

-  100 

-  103 

-  101 


eft 

4f 
3tf 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN-*^ 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Quotation, 
April  18, 
1914. 


Melbourne  Hb.  Com.  4^  bds. ,1915 

Do.  do.         4%  bonds  1918-2 

Melb.  Met.  Fire  Bd.  44%  debs.  1921 
Melb.  Trams  Trust  44%dbs.  1914-16 

Mexico  (C.  of)  5%  stg.  bonds    

Moncton4%debs.  (New  Brunswick)  ... 
Montevideo  (C.  of)  red.  6%  (Uruguay) 
M^ntr^aT(CT^fT3i%4^yr.  bd.  1933 


5-11 


Do.  3%  perm.  deb.  stock   5-11 

Do.  4%  stg.  cons.  debs.  1932    5-11 

Do.  34%  stg.  reg.  cons.  deb.  1942  5-11 

Do.  4%  stg.  reg.  19 18'50,^ 

Do.  44%  (St.  Louis)  bds.  1949 

Do.  44%  ster.  reg.  1951   

Do.  44%  ster.  reg.  1952 


]g|0^e^j^rstg^%^d^b^95^ 
Moscow  (City  of)  5%  loan  of  1908... 

Do.   44%  loan  of  1912  ..... 

Mowbray  44%  regd.  1958  (S.  Africa).. 
Nagoya  (C.  of)  5%  stg.  loan  (japan)... 
Napier  Harb.  5%  debs.  1920  (N  Z.)  ... 
Do.    5%  debs.  1928 


New  Plymouth  Harb.  44%  dbs.  (N.Z.) 
New  Westminster  44%  stg.  1931-62 

New  York  44%  red.  1957......  

N icolaieff  (C.  of)^  gjd^ls^gj^. 


North  Melbourne  44%  debs.  1921 
North  Vancouver  44%  cons.  debs. 
Oamaru  5%  co_n^l_920JNjiw^Mland) 
OsakalcTof)  5%  stg.  bds.  1919-39  . 
Osaka  City  Harb.  Cons.  6%  (Japan)^.. 
Otago  Harbour  Brd.  (N.Z.)  6%  1921 
Do.  do.   5%  debs.  1921  .  ....  .. 

Do.  do.   5%  cons.  bds.  1934 


96 12 


Ottawa  stg. 4%  dbs.  1926-46  (Canada) 
Para  (Belem)  5%  gld.  1905  (Brazil)  .. 
Pelotas  (Mun.  of)  5%  stg.  loan  1911 
Pernambuco  (C.  of)  5%  gtd.  loan  .. 
Perth  (C.  of)  4%  debs.  IW...^ 
Pietermaritzburg  con.  3^  I33S*  .. 

Do.   4%  cons.  1949-53  (Natal)   

Port  Arthur  (Ontario)  44%  debs 


Port  Elizabeth  4%  Water,  ins.  1953 
Do.   4%  ins.  1964  (Cape  Colony)  ......... 

Port  Louis  5%  deb.  bds.  (Mauritius) ... 
Porto  Alegre  (C.  of)  guar.  5%  (Brazil) 
Prahran  4%  debs.  1919  (Melbourne) 

Do.  5%dotas.j9l7   

Pretoria  (C.  of)  4%  ins.  stock  1939 
Quebec  (C.  of)  44%  debs.  1914-18 

Do.   4%  stg.  deb.  1923  (Canada)  

Do.   4%  50  yr.  debs.  red.  1958  

Do.   34%  cons.  rog.  stk.  red  

Do.  4%  stg.  debs.  1961  

Rand  Water  Board  4%  ins.  1935  

Rangoon  4%  stg.  loan  1938-52  

Regina  (C.  of)  5%  debs.  1923-38 
Do.   44%  stg.  debs.  1925-52  „ 
Richmond  Melb.  5%  debs.  1917  ...... 

Rio  do  Janeiro  (F.  Dist.  of)  5%  gold 

Do.   5%  gold  bonds  guar.  

Rio  de  Janeiro  (C.  of)4%  l889(Brazll) 

Do.   44%  cons.  stg.  loan  1912  

Rosario  (C.of)  4%  ster.  conv.Joan 
St.  John  4{,dobs.  1934  (N.  Brunswick) 

Do.   4%  debs.  red.  1946-51   • 

St.  Kilda44%dobs.  1918-21  (Melbourne) 
Salisbury  (Rhodesia)  44%  1919  44. 
Santa  Fe  6%  stg.  debs.  (Argentina)  .. 
Do.   stg.  funded  cpn.  bds. 

Santos  (C.  of)  C%  bonds  (Brazil)   

Do.    6%  stg.  int.  loan  of  I9IO  

Sao  Paulo  6%  gold  loan  of  1908  

Saratoff  (C.  of)  5%  loaji  of  1009   


90 


Saskatoon  5%  stg.  dobs.  1938 

Do.   44%  stg.  debs.  1940  

Do.  44%  cons.  stk.  1941-61  ...  ."•••« 
Shcrbrooke44%stg.  dbs.  rd.  1933 
S.  Melbourne  (C.  of)  5%  debs  1915. 

Do.   44%  debs.  1919  »»»  

S o u t h  Van c o u v or4%_co nSjJ 96J 


102 


100 

1  73 


77 


*  For  Obtaining  Latest  Information  uso  tho  Information  Coupon. 


CORPORATION  STOCKS-COLOIMIAL  &  FOREIGIM-CW.  9 


Nominal 
amount 

in  £ 
Sterling. 


Nom-    Extreme  Quota- 
tions. 


136,700 
300,910 
617,294 

1,169,844 
228,000 

1,833.600 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


105  )  9& 
10k%\  96 
101  <  95 
99%)  9;! 
105  \  98 
106 


77,700  Bds. 
246,200  100 
121,200  Bds. 
117,200  Bds. 
244,900  100 
815,500  100 
2,351,2001  Stk. 
971,200  Stk. 
315,100  100 
308,623  Stk. 
482,876  Stk. 
449,160  Bds. 
100,0001  100 


Stockholm  4%  of  1900  (Sweden)  

Sydney  (C.  of)  4%  debs.  (1894)  1919  l- 

Do.  4%  lO-yeardebs.  1922  ..   l- 

Tammerfors  (C.  of)  4i%  loan,  1910...  3-  9 

Timaru  Harb.  5%  debs.  1916  (N.Z.)  1-  7 

Tokyo  (C.  of)  5%  stg.  loan,  1916  36 ...  g 
Do.         do.   5%  ioan  of  1912 


Toronto  5%  gen.  con.  debs.  1919-20 

Do.   4%  stg.  bonds  1922-8   

Do.    Local  Improv.  4%  1913-21  

Do.  3$%  gen.  cons.  In.  debs  1929 
Do.  4%  gen.  cons,  loan  db,  1936 
Do.   4%  gen.  con.  loan  1944-8  ... 


f-  9 


86 
97  %\  8k 
96   <  91 
99   )  93% 
108   <  99 


100,0001  100 
130,000  100 
165,000  100 
330,000|  100 


200,000 
160,000 
100,000 
49,600 


$500,000 
150,000 
200,000 
138,000 
284,500 
2,500,000 
1,860.000 
750,000 
238,400 
120,000 
93,000 
317,000 
716,500 
122,500 
Y719.900 


100 
100 
Stk. 
100 


87 

91 

97  )  94* 
103  {100 


Valparaiso  (C.  of)  5i%  (Chili)  

Do.   51%  Waterboard  loan  1912 

Vancouver  (C.  of)  4^  1931  (British 
Do.  4%4Q  yr.  gld.  1932  ...  Columbia) 
Do.   4%  stg.  debs.  1926-47  ... 

Do.   4%  debs.  1947-9    '" 

Do.  4%  cons.  stk.  red. 1950-1-2 "'" 
Do.   4j%  cons.  stk.  1953   

Victoria  (C.  of}4&  Str,  dbs.  1920-60 

Do,   4%  consolidated  1962  

Do.   44%,  consolidated  1962   ..." 

Vilna  (City  of)  5%  gld.  bds  

Wanganul  Har.  Bd.  5*  dbs.  rd.  1930 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Last 
ann 
Div 
% 


Wellington  6%  imp.  In.  1914-29  (NX 


1-  7 
k-10 
k-10 
g-  8 
g-  8 
g-  8 
g-  8 
g-  8 
1-  7 
g-  8 
g-  8 
5-11 
g-  S 


101  I  90 

106  )  96 
108  )  99 
110  (  99 
10k  5  92 

107  \  90 
103  <  90 
103%)  97 


Stk. 
Stk. 
Stk. 
Bds. 
Bds. 
Bds. 
Bds. 


90 


Do.   6%  Waterworks  debs.  1929 

Do.   4*%  debs.  1933   

4%  debs.  1932  

4%  debs.  1932   

Do.   4%  debs.  1932  

Do.   City  Drain.  4%  loan  red.  1933 
Harb.  Bd.  4%  debs.  1913-46... 


Do. 
Do. 


Do. 


I Westmount  (C.  of)  4%  debs.  1954... 
Westport  Harb.  Brd.  4  0  dobs.  1926 

Do.    5%  bonds.  1945   

Winnipeg  5%  debs.  1914  (Canada)  ... 

Do.    4%  stg.  dbs.  1916-36   

Do.   4%  cons.  reg.  stk  red.  1940 

Do.   4%  do.  1940-60  

Do.   4i%  do.  1943-63  


3-  9 
3 
3-  9 
3-  9 
g-  8 
1-  7 
5-11 


Quotation, 
April  18, 
1914. 


96 
B9 
99 
95 
100 
91 
90 


-  101 

-  101 

-  97 

-  102 

-  93 

-  91 


104 
96 
99 
91 
94 
91 


90 
98 
89 
85 
93 
96 
100 


101 

103 
91 
92 
90 
90 
92 

100 
92 
87 
95 
97 

102 


Woodstock  Cor.  4%  reg.  1 955(S.Afrioa) 

Wynberg  4%  reg.  1935  (S.  Africa)  

Do.   4i%  reg.  1937   

Yokohama  (City  of)  5%  stg.  1917-37 

Do.    5%  stg.  bds.  1924-54  

Do.    5%  gold  bonds  1915-29   

Yokohama  Waterworks  6%  bonds 


5-11 
3-  9 
g-  8 
k-10 
5-11 
k-10 
3-  9 
g- 


1-  7 
1-  7 

1-  7 
g-  8 
1-  7 
3-  9 
6-12 


101 
109 
100 
90 

90 
91 
90 
90 


-  104 

-  112 

-  102 

-  92 

-  92 

-  93 

-  92 

-  92 


90 
97 
100 
99 
92 
SI 
80 
98 


-  102 

-  102 

-  94 

-  93 

-  92 

-  100 


272,3001  Bds. 

938,600  100 

5,491,700  100 

2,920,000  100 

2,259,520  100 

437,700  100 

2,845,020  100 


FO^'qil  STOCKS  AND  BONDS. 


3,904,4401  100 
1,646,260  100 
5,190.900  Bds 


2,759,316 
2,692,094 
2,408,662 
1,616,200 


2,448,640 

739,100 
2,844,840 
l,177,820i 

303,600  Bds 
t.  G00,000|  100 


102%)  77    1100   )  94 

87  <  58%  80  \  77 
105%)  87 

98  70% 

93%  70% 

93%)  70% 


Bds. 
Bds. 
Bds. 
Bds. 


93M  70% 
93%\  70% 
9Vk\  70% 
106  83% 


Alagoas  (State  of)  5% 
Argentine  5%  1884   

Do.    5%  1886-7   

Do.    5%  1887-8-9  (N.  C.  Ry.  Ex!) 

Do.   5%  Railway  bonds  1890  

Do.   5%  Treas.  convers.  1887  .. 

Do.    4*%  int.  gold  1888   


Do.   4^%  sterling  1888  9  ... 

Do.   3£%  external  1889   

Do.  Buenos  Ayres  W.  &  D.  5%  bds 
Do.   4%  Rly.  guar,  rescsn.  bds. 

Do.   4%  bonds  1897   

Do.   4%  bonds  1898   


1 

Q 

1-  7 
1-  7 
1-  7 
k-10 
3- 


1,008,000)  Bds 
997,160  Bds. 
J, 925, 100  Bds 
1,409,800  Bds. 
',820,700  Bds. 
',025,500  Bds. 
1,524,280  Bds. 
:,494,060  Bds. 
,864,700)  100 


103 


103 


77   }  72 
92   (  84 
101   5  98 
74J  69 
8k%  \  99   )  93 


Do.   4%  bds.  1899   

Do.   4%  gold  bonds  of  1900  .. 

Do.   4%  bonds  1900   

Do.  Port  of  Buenos  Ayres  5%  d  bs. 


k-10 
Q 

1-  7 

1-  7\ 
k-10\ 
k-10] 


79 


-  94 

-  91 

-  98 

-  93 

-  94 

-  93 

-  102 


-  81 

-  100 
102*2    -  103*2 

-  101 

-  101 

-  101 

-  96 


99 


94  -  96 

77  -  79 

101 J2  -  102  h 

83  -  85 

81  -  82 

81  -  82 


Do.   6%  int.  gold  loan  of  1907 
Do.   4%  bonds  of  1908 
Do.   5%  internal  of  1909 


k-10 

k-io\ 
k-io\ 

k-10\ 


Do.   5%  int.  gold  loan  of  I9IO 

Do.  4%  loan  of  I9IO  

Do.   Port  of  Cap.  (B.Aires)  5%  bds! 


Bahia  (State  of)  5%  loan  of  1904 
Do.   5%  gold  loan  of  1913.. 

Brazilian  4±%  loan  1883   

Do.   4Wo  1888   

Do.    4%  1889  . 

Do.    5%  loan  1895   

Do.    5%  funding  bonds 
Do.  Rly.  guar,  rescsn.  4%  bonds  . 
Do.  5%  loan  of  I9Q3  (Contd.  next  pnr/e) 


6-12 
1-7 
3-  9 
1-  7 
1-  7 
1-  7 


5-  11 
1- 

6-  lg 
k-10 
k-10 

g-  8\ 

Q 

1-  7\ 
5-11] 


82 
82 
82 
101 


Yield 
%P.a.| 
on 
last 
ann. 
div. 


4^ 

3ff 

?** 

4| 

H 

51 


4f| 
4t% 
4tV 
¥ 

J! 

5^r 

5ft 

41 

41 

4rfr 

4^r 

41 

4g 
4£ 

43 
5£ 


6| 

51 

H 

4| 

41 

4^ 

41 

4| 


41 
4rfe 

Is 

u 

4| 

Ji 

H 

41 

If 

ft* 

IA 

4  ft 

m 

4fi 


41 
H 
4& 

H 


-  102 

-  83 

-  100 

-  101 

-  84 

-  101 


H 
H 
H 

it! 

41 

I* 
f 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon 


74 
87 
90 
73 
88 
99 
73 
99 


I* 

5rk 


FOREIGN  STOCKS  &  BONDS-Cwa 


Nominal 
amount 

in  £ 
Sterling. 


1,000,000 
2,245,200 
9,840,900 
4,389,100 
2,400,000 
11,000,000 


Nom- 
inal 
amt. 
of 

share 


Bds. 

Bds. 

100 

Bds. 

Bds. 

Bds. 


10,066,0001  Bds. 
715,560  Bds. 
714,280  Bds. 
1,025,9201  Bds. 


Extreme  Quota- 
tions. 


Since  Deci  During 

1902.  1914. 
Hst.  Lst.l  Hst.  Lst. 


NAME. 

DIVIDCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div 
% 


97 
103% 


78 
90 
66 
76 
68 
8U% 


844 


B^«ma7i^p.LloyTBras.4i  stg 
Do.    5%  stg.  loan  of  1908 
Do. 
Do. 
Do. 
Do. 


4%  loan  of  1910 
4%  loan  of  1911 
4%  bonds  1911. 
5%  loan  1913 


75%)  53% 
103%\  88fc 

96%)  81 
101%]  89 


68* 
100" 


95 


'09 


2,716,8601  Bds 
3,948,268  Bds. 
If.141,697,500  Bds. 
3,891,492|  Bds. 


106  )  79 
105  75 
99  80 
95%)  75 


564,1001  Bds. 
4,318,200  Bds. 

839,600  Bds. 
1,224,072  Bds. 
1,473,300  Bds. 

514,400  Bds. 
1,688,2001  Bds. 


3,483,600 
227,680 
1,274,500 
3,091,160 
2,952,600 
2.517.040 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


104 
97 

86 
84 


100   I  78% 
100   )  79% 
98%\  79 
8h 

10k   \  89 
\  78% 
79 


64"  iBuenos  Aires  (Prov;°'>  f,^> 
97       Do.   5%  stg.  loan  of  1908 
81       Do    44%  Exnl.  (Rly-)  loan, 

89   |   p^-ggg^ogM  loan  of  I9IO  

-<n    BulqariaTTeTstate  mt.  1892  red 

Do.   6%  gold  loan  1902   

Do.   44%  gold  bonds  IS 


79 


Do.   44%  gold  loan  of  1909 


U-10 

1-  7 

2-  8 
5-  9 
1-  7 
U-10 


Quotation, 
April  18, 
1914. 


78 

-  80 

94 

-  96 

69 

-  71 

81 

-  83 

69 

-  71 

8534 

-  86U 

1-  7 

u-io 
6-12 
Q 


-  66 

-  97 


-  94 


Yield 
%p.a. 
on 
last 
ann. 
div. 


5 
51 

6  if 
5r% 


54 
5rV 
5& 


1-  7 

5-  9 

2-  8 

6-  12 


101 

90 
80 
84 


-  103 

-  95 

-  84 

-  86 


103%)  89 
96  77i 

103%)  92 
98  82 

109   I  95 

10U%<  9U 


Bds. 
Bds. 
Bds. 
Ann. 
Ann. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


270,300 
2,401,360 
5,000,000 
1,099,468 
1,118,945 
400^000 
133,400 
11,685,925 
13,605,000 
1,782,500 
5,000,000 
7,416,680 
2,500,000 
2,900,000 
1,500,000 
1,850,000 
1,110,000 
1,500,000 
6,000,000 
~~  2,385,000 
870,680 
709,800 
169,320 
1,966,560 
$32,960,000 
$16,500,000 
2,900,300!  Bds 
4,000,000!  Bds. 
I  fl  118,034,3001  Bds. 
m.78,993,100  Bds. 
$919,8701  Bds. 
55,971,960 
26,514,260 
2.885,740 
1,767,820 
_3,663,340 
3,196,820 
4,819,900 
5,467,240 
2,113,320 
343,040 
2,228,580 
778,640 
4,338,754 


«!%>  83 
10S%\  94 
100%)  92 
99  %  '93 
98   \  92 


95 
86 

i  85 


Chilean  44%  >885   

DO.    44%  1886   

44%  1887   

44%  gold  1889... 
5%  loan  1892  ... 
44%  bonds  1893 

44%  1895  

5%  bonds  1896 


97 
974 
97 
96 


DO. 
DO. 
DO. 
Do. 
Do, 
Do. 

Do.   44%  Coquimbo  Rly.  bonds 

Do.    5%  loan  1905   ............ 

Do.   44%  gold  1906,  Engl.  Scrip 

Do.    5%  loan  of  1909  

Do.   5%  loan  of  I9IO  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

u-10 


1-  7 
6-12 
1-  7 

u-10 

1-  7 
6-12 


85 


97 
87 
96 
91 
96 
96 


H 
4tf 
4t* 
4|f 

i1 

54 


108%  \  97    |104  ,101 
108%  :  99%  104  |l01 
106%]  93%  1024  1004 
105   )  83%  95   J  904 
106%  182%  101  ,. 
95%{  86     914  874 
93   )  87*1  91   I  874 


Do.  4A%  bds.  (Law.  7  Sept.  MO) 

Do.    5%  loan  of  1911  

Do.   5%  loan  of  1911,  2nd  ser.es 
Do.   5%  Annuities,  Series    A  " 
Do.  5%  Ajiwu^ties^Series  "  B 
Chinose"  6%  gold  loan  1895 


u-10 

1-  7 
5-11 
1-  7 
1-  7 


6%  gold  bonds  April  1895 

5%  gold  loan  1896  

44%  gold  bonds  1898  ....... 

5%  Imp.  Rly.  loan  bonds 

5%  gold  loan  1912   •• 

5%  ?eorg^nisationJoanii9i3 
DoTgTd.  of  08;  5%  tilM923,44%  aft 
Do.  I.R.  (Sh.  Nan.  Uine)  5%  stg. 
Do!  (Canton-Kowl.  Rly.)  5%  stg 


Do 
Do 
Do 
Do 
Do 
Do 


6-13 

1-  7 

u-10 

5-  9 

2-  8 
5-  9 
1-  7 


Colombian  Con.  Ext.  3%  bds.  1896 

Do.   6%  bonds  

Cordoba  (P.  of)  24  to  4%  1887.89 
Corrientos  6%  Ext.  gold  loan  I9IO 
Costa  Rica  refunding  bds.  off  IBli 
Cuba  6%  g.  bds.  1904  Ext.  Debt. .... 
Do?  44%  g.  1949  Ext.  Dt.  Ser.  ^C 

Danish  3%  amort,  bonds  1897  

Do.    4%  loan  1912   

DS£hJ?  SSS  '.111;  i899  i  ibv.5 

Ecuador  4%  Salt  bonds  

Eqyptian  Unified  Debt   

Do.    pref.  rede.  6%  1890     •  — 
Do.  ins.l890,lia.toEng.stp.dty. 
Finland  44%  Govt.  Rly.  loan 
Greek  5%  loan  of  1881 


u-10 

6-12 
6-12 

u-10 

5-  11 
-12 

6-  12 
1-  7 
5-  9 

1-  7 

2-  8 
1-  7 
S-  9 


94 

95*2 

93 


-  96 

-  97^ 

-  95 

-  95 


102 
102 
101 
91*2 
99 
71 


-  104 

-  104 

-  102 

-  92J2 

-  101 


87^  - 
89^  - 


90^ 


1-  7 
5-  9 
5-  9 
5-  9 
1-  7 


5-U 

u-10 
u-10 

1-  7 


87 

87 

87 

87 

92_ 

51 l2 

83*2 

44 
97 
60 
101 
94 


54 

6* 

54 

5i 

54 

53 

63 

41 

H 

If 

54 


52>2 
84 12 
46 
99 
61 
103 
96 


-  82 

-  99 

-  79 

-  79 


100*2 
87 12 


98 '2 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


5%  loan  of  1884  ........  

4%  Monopoly  loan  1887  

4^  Rentes  1889  

Piraeus-Larissa  5%  I890 

6%  Funding  loan  of  I893   

4%  Railways  loan  of  1 90 2 

5%  National  loan  of  1907  

4%  bonds  "i 

Guatemala  4%  External  Debt  

Honduras  IO%  1867,  dep.  crts  

Do.   1870  dep.  crts  

Hunqarian  Gold  Rentes  4%  • 
Do.   3%Statc  gold  loan  of  1895 

ToIIITdo^^ 

E  S  90S  I   Do.  44%    do.     2nd  aeries  


l-  7 
1-  7 
1-  7 

u-10 

6-12 

Q 
1-  7 
1-  7 

u-10 

6-12 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1-  7 
6-12 

2-  8 
1-  7 


48/- 
48/- 
48/7 
38/5 
48/- 
50/- 
4 
5 

_4_ 
Nil 
Nil 
Nil 
4 

_3_ 
6 
5 

4 

44 


-  101*2 

-  89!2xd 

-  87 

-  99  >2 


56 
56 
51 
44 
55 
53 
78 
95 

72  

50l2    -  51*2 
934    -  10*4 
934    -  10U 
82      -  84 
69      -  72_ 
114      -  117 
97      -  100 
77      -  78 
91U    -  91»4 
91 14    -  91  ^_ 


Obtaining  Latest  Information  use  the  Information  Coupon. 


FOREIGN  STOCKS  &  BONDS-Contd. 


11 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


25,000,0001  Bds. 
11,500,000  Bds. 
11,000,000  Bds. 
$1,400,0001  Bds. 


¥79, 457,1001  Bds. 

10,093,600  Bds. 
$37,478,000  Bds. 
1,450,000  Bds. 


96%  \ 
107  < 
94*  < 

too**) 


78 
94* 
76 
9U 


83i  (  80* 


ok-fci  30 


243,0001  Bds. 
1,239,100  Bds. 
1,523,800  Bds. 
3,099,140  Bds. 
1,793,740  Bds. 
2,200,000|  Bds. 


1,339,250 
610,890 
635,500 
117,300 

1,250,000 

1,152,800 
20,485,980 

3,000,000 


3,984,799 
1,840,600 
18,829,580 
7,033,060 
25,950,732 
46,043,794 
11,863,023 


Bds 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


99%  <  70 
98%)  70 


Japan  4%  sterling  loan  of  1905  . 

Do.   5%  do.         of  1907  .. 

Do.  4£  do.         of  I9IO  

Liberia(Rep.of)5%S.F.G.Ln.(See  Note) 


138%  i 
86%  \ 
03%  { 
89%  < 

10S%\ 

103 

103 


90 
57 
71 
60 
69% 


;2650000000|  Bds. 
14,972,641  Bds. 

2,642,400  Bds. 
13,101,000  Bds. 

5,955,0001  Bds. 


816,0001  Bds. 
187,300  Bds. 
411,700  Bds. 
12,800  Bds. 
4,870,000|  Bds. 


847,3601  Bds. 
946,000  Bds. 
961,560  Bds. 
2.963.2GM  Bds. 


41,124,9281  Bds. 
3,768,000  Bds 
1,333,535  Bds 
962,676  Bds. 
2,000,000  Bds. 
3,000,0001  Bds. 


5,438,920j  Bds. 
7,227,980  Bds. 
7,341,100  Bds. 
34,723,940  Bds. 
1,094,280  Bds. 
6,158,6401  Bds. 


17,049,0401  Bds. 
1,035,840  Bds. 
6,442,490  Bds. 
4,228,7201  Bds. 


102  i 
100% 
102 
106%) 


66 
60 
65 
76% 

S6U 


101  J 
105%) 
103  < 
10U  S 
102%} 


73% 
85 


97 


125 
78 
91 
77 
89i 
89£ 
92 


>120 
!  74 


72 


Mexican  Int.  5%  silver  loan  1894 

Do.   5%  Ex.  con.  g.  Ln.  1899   

Do.  4%  g.  In.  of  '04.  Ex.  $4.86  ... 
Do.   6%  IO-yr.  Trsy.  bds.,  1913  ... 


Montenegro  5%  Govt,  loan  

Nicaragua  6%  ster.  Assenting  1909 
Norwegian  3%  Convers.  Loan  1886 

Do.  do.  1888  

Do.  3&  1894  

Do«   4%  loan  of  1911   


1-  7 
3-  9 
6-12 
1-  7 


u-io 
Q 

6-12 
1 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


80  h 
95*2 
77 
95 


81*2 

96 12 

78 

97 


1- 
1-  7 
5-11 


U-10 
5-11 


Para  (State  of)  5%  gold  1901   

Do.   5%  sterling  bonds  (1907)  

Paraguay  3%  1886   

Do.    3%  bds.  Of  1886-96   

Persia  5%  stg.  loan  of  1911   

Peru  (Salt)  5£%  ext.  loan   

Portuguese  Ext.  3%  1st  series   

Rio  de  Janeiro  (State  of)  ext.  5%  g, 


Do. 
Do. 
Do. 
Do. 
Do. 


95 
84 
90 
104£ 

99£ 


Russian  5%  1822  £  sterling 

Do.   3%  1859   Z  

4%  (Nicolas  Rail.)  1867-9  

3%  Transcaucasian  R.  1882. 
4%  Con.  Rail.  Sep.  I  of  1889  .. 

do.        Ser.  2  of  1889.. 
 do.        Ser.  3  of  1891  .. 


1-  7 
1-  7 
1-  7 
1-  7 
5-11 

1-  7 

U-10 


90 
80 
79 
78 

89xd 
100 


)  90 
\  76 
!  85 
103 


95i 

85 

94 


107%  .. 
100%  \  SO 


Do. 
Do. 
Do. 
Do. 
Do. 


4%  Rentes  1894  

3i%  bonds  

4%  (Dvinsk-Vitebsk  Rly.) 

5%  Loan  of  1906  

Loan  of  1909   


3-  9 
5-11 

5-  11 

6-  12 

Q 

Q 
Q 


Q 
Q 

u-io 

5-11 
1 


Salvador  (Rep.  of)  6%  sterling  

San  Luis  Potosi  G%  sterling,  1889. 
San  Paulo(Brazil)Pv.  of, 5%  stg.138 

Do.   (State  of)  5%  bonds  1899  .... 

Do.  5%  Treasury  bonds,  1913  . 


Sao  Paulo  (State  of)  5%  1904  

Servian  4%  unified  bonds   , 

Siamese  4£%  sterling  loan   

Do-   do.  of  1907 


106  ) 

103 

100 

90%\ 
88%  I 


89 

80 

79% 

74* 

65% 

65% 


78%  ( 
102%  < 
102%  \ 

61%{ 


ot% 
73% 
85 
26% 


93 

84 

81 

82 

69£ 

72 


Spanish  4%  sealed  bonds   

Swedish  3£%  Loan  of  1880   

Do.   3%  Loan  of  1888  

Do.   3%  Conversion  Loan  of  1894. 

Do.   State  Loan  1900  (3£%)   

Do.   Govt.  Loan  of  1908.  (See  Note) 


Turkish  4%  Ln.  1891  (Egypt  Tri.) 
Do.   3&  Egypt.  Tribute  1894 

Do.   4%  Loan  of  1902   

Do.  4%  Unified  

Do.   *■%  Loan  of  1908  

Do.   4%  Loan  of  1909   


70i  i  68 
100  }  97 


Uruguay  3h%  bonds   

Do.    5%  1896  

Do.  6%  conv.  gold  loan  of  1905 
Venezuela  3%  Dip.  Debt   


Q 

U-io 

1-  7 
1-  7 


U-10 
1-  7 
3-  9 
3-  9 


U-10 


U-10 
6-12 


120 
74 
89 
73 
86  J2 
86 12 
84 


123 
77 
91 
76 
87*2 
87*2 


90 
76 
85 

10312 
98 


94 
79 
87 

104*2 


94  i2 

85 

94 


95^2 

95 

96 
101 
100 


92 


98 


U-10 
U-10 
1-  7 
3-  9 
1-  7 
6-12 


Q 
Q 
Q 

1-  7 


FOREIGN  STOCKS 

r.1,494,213,040!  Bds. 
r.1,763,857,480!  Bds. 
Fl. 490, 850, 200:  Bds. 

3,684,777  Bds. 
F1.588, 139,500!  Bds. 
Fl.321,378,000  Stk. 
876,888,697  Bds. 


93 
77 

76xd 

84 

87 


9fi 

86*2 

81 

82 

72 

72 


98xd 

84 
84 
74 
74 


6834  - 


103  (  79 
102%  SO 
10U  SU 
100  69 
81%  )  62 
97%)  7U 
10G%\  82 


85 


WITH  COUPONS  PAYABLE 


89 


M.1,030,219,800 
M.646, 300,900 
Cr.1,087,470,000 
ire3,900, 468,700 


Bds 
Bds. 
Bds. 

Bds. 


A.  3,585,706,800 
1.1,241,994,500 
M.241,356,200 
^03.492,900,000 
$62,315,400 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


92%  '  72 
92  \  71 
101%)  79 
106    >  91% 


Austrian  4%  Kr.  Rentes  (SeeNote)]  1 


54 
51 

ABROAD. 


9912 

91 
56 


Yield 
X  P-». 
on 
last 
ann. 
_dj_v. 

u 

5i% 
5? 


5* 

6i 

m 

3i 

m 
4 

ti 

H 
51 
4+i 


2* 

41 

3ft 

4& 

H 

43 
4ft 
4* 


9* 


I* 


4t% 

31 

31 

3ft 

4^ 

41 


4tV 

3ft 

4? 

41 

51 

51 


Do.         4%  do. 

Do.   Gold  Rentes  1876  

Danish  3%  Gold  Loan  of  1894 
Dutch  2£%  Certs,  of  1814   

Do.   3%  Certs.  (See  Note)  

French  3%  Rentes  (See  Note)  , 


101%  \  81 
92%\  72 
92  71 
103%)  83 
139  >108 


87i 
79 
78 
91 
116 


German  Imp.  3%  Loan   

Do.  do.   

Hungarian  4%  Rentes   

Italian  3j7n  Rentes  (See  Note) 


5  11 

u-10 

6-12 
1-  7 
6-  9 

Q 


U-10 

1-  7 
6-12 
1-  7 


I  82 
1  74 
1  74 

;  88 
111 


Prussian  3^%  Consols  I88O   

Do.   3%  State  Loan  

Do.  do.  Coups.  Jan.  Ju  ly  ... 
Swiss  Fed.  Railway  3%%  bds.  ... 
United  States  4%  in  or  aft.  1925 


75/2 
4 

74_/8 
3 

49/1 
3 

55/10 


55/3 
3 
4 

69/10 


-  84 


Notes.— Austrian  U"/t.— Div.  of  lst  Jan.  '13,  val.  at  £1  17s.  8id 
payable  in  Amsterdam.  Div.  of  lst  Jan.  '13  val.  at  24s  6d 
lst  Apr.  '13,  val.  at  14s.  9id.  (nett)  per  £100  stock 
(nett)  per  £100  stock.   Liberia.— Debt  rearranged  1912 
  *  For  Obtaining  Latest  Information  use  the  Information  Coupon 


1-  7  3±  85 
U-10  55/3  76 
1-  7\  3  76 
6-12\   3£  88 

Q  I    4  [111  

(nett)  per  £100  stock.   Dutch  %%  %— Coupons" 
(nett)  per  £100  stock.  Frevch  Rentes.— Div  of 
Italian  Rentes.— Div.  of  lst  Jan.  '13,  val.  at  £1  14s  8fd 
Swedish  1908.— 4%  to  June  '18,  afterwards  3<y 


87 
78 
78 
90 

115xd 


J* 

lit 

35 
3g 


12 


BRITISH  RLYS.-ORD.  SHARES  &  STOCKS. 


Nom. 
amt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


£ 

805 
1,196 
1,196 

434 


4,279 
14,186 
14,186 

2,508 
277 


738 
683 
500 
287 
1,420 
195 
451 
38 


£ 
Stk. 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


218  llhS 
107  79 
11S  62 
1S8%\U0 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
anu. 
Div. 

%• 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


120%\  69 
83%)  53% 
1*2%  (  15% 


178  \YIQ    Barry  ord  .........  

86   ;  81       Do.  pref.  conw.  ord.  4%   

99   ;  90       Do.  dof.  conw.  ord  - 

117  \im  'Belfast  and  County  Down  ord 
774  1  69   [Caledonian  ord. 
584  \  54 
183  (  151 
Hi  | 


Do.  3%  pref.  conv.  ord  

Do.  def.  conv.  ord  •••• 

Do.  def.  ord.  No.  I  (aft.  7%  on  ord.V.. 
Do.  def.  ord.  No.  2  (aft.  9%  on  ord.)... 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1,480"  Stk.  I  80%)  25% 


216  Stk. 
307  Stk. 
240  Stk. 


967 
3,241 
2,642 
6,106 
6,106 

442 


750 
5,318 
5,340 
15,363 


1,079 
1,182 
397 
12,025 
8,016 
915 
915 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10 
Stk. 
Stk. 
Stk. 


48* 
116    S  25 

82%)  5C 


20%  >  6% 
12hl  1% 
73%  \  Sl> 
69%\  52 
1*9    {  27% 
10%)  2 


S  <  ft 
1*0%S  18% 
19ft  10ft 
99%\  !*!*% 


3-  9 


3-  9 
3-  9 
3-  9 
3-  9 

3-  9 


10 
4 

6 


34 

3 

k 

Nil 
Nil 


24  (   li  [Cambrian  ord.  No.  1  

2i  S  li     Do.  Coast  cons.  ord.   

76  )  72    Cardiff  4%  pref.  ord.  of  1896  

64  <  57   |Central  London  ord.  ...  

85  i  80      Do.  gtd.  assented  ord.  stock  

75   \  68       Do.   4%  pref.  ord.   

86  <82      Do.  gtd. assented  prefd. ord.  stock 

65  \  40      Do.  def.  ord  

84  (  79      Do.  gtd.  assentedjiefd.  ord.  stock 


2-  6\  Nil 
2-  S  Nil 


{City  and  South  London  cons.  ord. 


73   5  68   iCleator  and  Workington  ord. 
46   [43    Cockrm'h,  Kswk.  APnrith  cons.  ord. 
71   <  66   ICork,  Bandon,  and  South^oastoird. 


Dublin  and  South  Eastern  con.  ord... 


164  )  13  , 

7 1  l  6|  East  London  cons,  ord  

44   \  35    Furness  cons,  ord  •  ••• 

Glasgow  and  S.  W.  21%  pref.  ord. 

Do.  def.  ord  

Do.  def  


57  52 
47   <  40* 

95  S  8| 


ft>  ft  Giasqow  District  Subway 
33|  >  304  Great  Central  6%  pref.  ord. 

143  -  134  !   Do.  def.  ord  

52   )  48    Great  Eastern  ord. 


4 

3 

4 
4 
4 
2 
4 

2-  81  6 

3-  9  4i 
3-  9|  2 
3-  9\  3| 


2-  81 
2-  8 


2-  81 
2-  81 


Quotation, 

April  18, 
1914. 


170  -  175 

82  -  84 

90  -  93 

115  -  117 


Yield 
%p.a. 
on 
last 
ann. 
div. 


69  -  70 

54  -  54*2 

1534  -  16 

h  -  1 

%  -  5e 


1^4 
72 

57 
82 
68 
83 
40 
80 


2U 

74 
62 
84 
73 
85 
45 
82 


71 


44  - 


3-  91  1 
S-  9  Nil 
2-  8  24 
2-  8  24 
2-  8  2g 
2-  SI  4 


S-  91  Nil 
2-  8  Nil 
2-  S  Nil 
2-  8  24 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


80   j  53 
36  10 
S%\  % 

108ft  S  79% 
68%)  32% 
55%  29% 

161%\120 


4,049 
6,326 
36.108 
2,564 
3,300 
140 


177 
177 
133 
18,821 

500 
42,890 


7,013 
7,410 
7,410 
2,941 
3,753 
3,753 
393 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
5 


170%(  98 
109%)  80 

lue  \m 

56%(  S3 
71*%)  S3 
7ft)  6ft 


Stk. 
Stk. 

10 
Stk. 

10 
Stk 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Crt. 


97%  I  67 
59%  <  81* 
11%)  3 
112%)  82 
6  % 

171  )m% 


178  \lll 

112  \  79 

68  <  33% 

11*7  \  9h 

165  (117 

137  <  66% 

11*  )  U 


59  t  54 
23  194 

2*  n 

90  <  86 
584  51 
554  i  48 
139  <129 


1093  S1033 
1024  5  97 
1214  112f 
4*  38 
67  )  594 
74  (  7ft 


Gt.  N'th  of  Scotland  3%  pf.  conv.  ord. 

Do.  def.  conv.  ord  

Do.  def.  No.  2   ••••••• 

Great  Northern  4%  pref.  conv.  ord.... 

Do.  def.  conv.  ord  

Do.  cons.  "A."  

Do.  B%  cons.  "  B."  

Great  Northern  (Ireland)  

Gt.  Sth.  and  Western  (Ireland}   

Great  Western  cons,  ord  

Highland  cons,  ord  

Hull  and  Barnsley  cons,  ord  

Isle  of  Man  ord.   iSee  Note)   ■ 


3 

14 
Nil 
4 

2-  8\  3 
3 

2-  8\  6 


11,259 
364 
776 
1,412 
6,462 
2,641 
3,235 
39,173 
38,948 
2,370 
256 
9,578 
12,001 
32,020 
2,034 
3,595 
360 
630 


Stk. 
10 

Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


2I*%\  9ti 
1% 

163%  (105% 
V,%{  1 


71   <  67    lisle  of  Wight  4%  pf.  conv.  ord  

39  <  34       Do.   def.  conv.  ord  

3{|     3ftlLanarkshire  and  Ayrshire  ord  

894  (  82   {Lanes,  and  Yorks.  cons,  ord  

4|£-}   44  Liverpool  Overhead  ord  

1394  1293  Lond.  and  Northwestern  cons,  ord.... 

Lond.  and  South  Western  cons.  ord. 

Do.   4%  pref.  conv.  ord  

Do.  def.  conv.  ord  ••»••• 

Lond.,  Brighton  and  Sth.  Coast  ord.  .. 

Do.   6%  pref.  ord  

Do.   def.  ord.  

D o.  Cert,  of  Cont.  Rts  

Lond.  Chath'm  and  Dovcrarbn.  ord.  .. 


3-  91  6 
S-  9  5 
2-  8  6i 
S-  9  24 

2-  S  34 

3-  9\  6 
4 
2;i 
3 
H 
3 
7 


-  14 

-  7^8 


13 

67a 

37  -  39 

52  -  64 

40*2  -  41  h 

838  -  8*8 


Sl6  -  716 

31  -  31  ^ 

13*2  -  1334 

5034  :_  51 U 

55  "  -  57 

19i2  -  20^ 

Ve  -  2i8 
-  S7h 

52U  -  52'2 

49  -  49 12 

132  -  135 

107  -  108 

99  -  100 

115  -  Wbh 

38  -  41 

60^  -  61 

7516    -  7716 


5U 
43 
6ft 
5t% 
5 
54 
31 
Nil 
Nil 
Nil 
Nil 
51 
4{f 
43 
54 
4U 
4^ 


2-  8 

3-  9 
2-  8 
2-  8 


129  )U6 
894  824 
404  343 

112  103 

130  (120 
964  }  88 

84  }  6 


2-  8 
2-  8 
2-  8 
2-  S 
2-  8 
2 

1-  7 


9U  )  U5 
UU  2 
83ft  57% 

UU%')  &5% 

ir,2%)tw% 
168  71 
111  79 
Stk.  I  97%)  88 
10   \20  3% 
422|    10   I  lk   \  Aft 


183  \  164 
2A  U 
114  108 
7  4 


London  Electric  ord. 
Maryport  and  Carlisle  cons.  ord... 

Mersey  cons,  ord  

464  \  404  Metropolitan  cons.  ord. 

66  58 
33  273 
61   >  564 
784  (  72 


493  i  464 
44  42 
634  594 
32   j  264 

1323/1213 
98  88 
91  81 
47  43 
19  18 
113  )  11 


Do.    Surplus  Lands. 

Metropolitan  District  ord  

Midland  24%  pf-  conv.  ord.  

Do.   def.  conv.  ord  

Midland  G.W.  (Ireland)  cons. 
Neath  and  Brecon  ord.  stock. 

North  British  3%  pref.  ord  

Do.      do.   def.  ord.  


North  Eastern  consols  

North  London  cons,  ord  

North  Staffs,  cons,  ord  

Plymouth,  D'port  &  S.  W.  June  ord. 
Port  Talbot  Railway  and  Docks  .... 
Rhondda  and  Swansea  Bay  ord.  .... 


2-  8 
2-  8 

s  t 

2-  8 


2-  S 
2-  8 
2-  8 
2-  8 
2-  8 


61 

4 

u 

6 

4 1 
Nil 
Nil 

I 

64 
Nil 

la" 

23 
Nil 
II 
44 
3 

Nil 

3 
U 


116 


3-  9 
6-1: 
S-  I 
8-  9 
~2-  8|  7 
2-  8  43 
2-  8  5 
8-  9  21 
2-  8]  9 
8-  8\  5 


67 

-  69 

34 

-  37 

3716 

-  3916 

82^ 

-  83^ 

4U 

-  4!2 

131 14 

-  13124 

-  118 

-  83 12 
35U    -  35V 

106 
123 


89 'z  -  90 
6      -  7 


1658  -  1678 

15s  -  l7e 

08  -  110 

5  -  7 

42>2  -  42V 

63  -  65 

29  -  291? 

5734  -  58  U 

72^  -  78 

"46  »a  -  47  h 

42  -  44 
59  U  -  59J4 
266n  -  26  ?n 
123>4  -  123V 

89  -  92 

82  -  84 

43  -  46 

18U  -  18*4 

im  -  1154 


6ft 

41 

bft 

74 
Nil 

6t* 

41 

6ft 

2| 
Nil 
Nil 
Nil 

JL. 
54 
7ft 
Nil 
4g 
5tt 
6ft 
4ft 
5ft 
5 

5ft 
6^ 
53 
4ft 

I* 

8ft 
5ft 
6ft 

s 

4f* 

54 
4|| 

5 

_Nil_ 

Nil  ; 
5ft 
5f| 
NlL 
3» 
44 
Nil 

6ft 
Nil 


5!* 

511 

4  } 

4.1 


Notes.— Isle  of  Man.— Div.  is  free  of  tax. 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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loin 
imt 
D00' 
am- 
ttec 

.  Non 
ina 
s  amt 
of 

.  shar 

\-  Extrer 
1  t 

"  Since  De 
_  1902. 
e  Hst.  Lst 

ne  Quota- 
ions. 

c  During 

1914. 
.  Hst.  Lst 

NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY.    gjg>  ^ 

La 
ani 
Di 
7. 

f  Quotation, 

Anril  18 
'  1914. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

*  Jl, 

588  Stk 
401  Stk 
401  Stk 
200|  10 

219 
107 
116 
7% 

}159 
\  78 
)  72i 
)  U 

180 
87 
&  99 
&  H 

Jl68 
<  80 

I  91 
\  4 

Rhymney  cons,  ond  

Do.  4%  pref.  ord  

Do.  def.  ord.  

8  d 
8  4 

5 

?  2± 

170      -  175 
81      -  83 
91      -  94 
4      -  4*2 

5£ 

1,6831  Stk. 
4,183  Stk. 
4,183  Stk. 
!  288  Stk. 
;  586|  Stk. 

100 

im 

70% 

u% 

53 

I  55 
t]  8U 
»  27 

'  5 

{  31 

90 
122 

59* 
5 
36 

I  82 

ai4 

51| 

fa3 

Do.  6%  pref.  ord  

Do.  def.  ord  

S'thport  &  Cheshire  Lines  Ex.  ord... 
Stratford -on- A  von  &  Mid.  J.cons.ord 

.  2-  i 
.  2-  t 
2 
1-  7 
3-  9 

?  4 

;  6 

2 

Nil 
13e 

82      -  84 
114      -  116 

52 12    -  5234 
3-5 
31      -  34 

43 

til 
3rf 

Nil 
4rk 

:  53 
15 
18 

23 
1,94 
47 

60 

C\  OIK.. 

3  Stk. 
5  20 
0|  10 

BRI 

0  25 
2  Stk. 

4  Stk. 
D  Stk. 

110   \  83 

m  i 

7   )  5% 

Tie  i_i 
TISH 

UU%S  SU 
130   5  99 

ihi&\iio 

180  W 

88  83 
H  J  li 
6  )  5| 

RAIL 

364  J  34 
104  99 

115  aio 

154  J144 

Taff  Vale  ord  

Vale  of  Glamorgan  ord  

West  Lancashire  ord  

Wrexham  &  Ellesmere  ord  

.WAYS— LEASED  AT  FIX 

Arbroath  and  Forfar  6%%  

Birkenhead  cons  

Do.  perp.  44%  pref.  

East  Lincolnshire  cons.  

2-  f 

2-  £ 
6-U 

3-  9 

ED 

.  4 
1-  5 
1-  7 

1  U-1C 

4 

V< 
Nil 

3£ 

R 

4 

I  5Jj 

70      -  71 
5  83      -  86 

V*     -  138 

5%    -  57a 

ENTALS 

1  34      -  35xd 
101      -  103 
112      -  114 
,1146      -  149xd 

51 
41 
Nil 

m 

I* 

250  Stk. 
106  Stk. 
180  8tk. 
199|  10 

150  1108% 
180   i  91% 
166%)127 
5%\  U% 

121 
92* 
134 
4i 

U14 

<  88 
5127 

<  41 

EdmbUPflh    and    Rntkn  Key 

Forth  &  Clyde  June.  cons.  ord.  stk 
Hammersmith  &  City  cons.  ord. 
L'pool,  S'p't  St  Pr'st'n  Jc.'ord  

,  2-  t 

3-  £ 
1-  7 

2  8 

5 
7 

5£ 
43/33 

120      -  121 
88      -  89 
132      -  134 

=     4%     -  478 

1  ^ 
71 
H 
4§ 

>,321J  Stk. 
!    250  Stk. 
1  862  Stk. 

223  Stk. 
1   62  Stk. 
1  129[  Stk. 

1U0%  UG6 
lUUj}}  (Wo 
8U%  67 
1U9  )118 
108   \  92 
216%  ^168 

111 
111 

72 
126 

95 

Ml 
lit 

ac7 

>108 
68 

118 
92 

'169 

London  A  Blaekwall  #«nne 

Do.  4&pref.   

London  &  Greenwich  cons.  ord.... 

Do.   5%  cons,  pref  

Mid  Kent  cap.stk.(Brom.  to  St.My.Cy.l 
North  &  Sth.  West.  Junctn.  cons.    ..  . 

2-  8 
2-  8 

1-  7 
U-10 

2-  8 
1-  7 

H 

H 

2S8 

6 

4 

7* 

107  -  109 
109      -  111 

70  -  72 
121      -  124 

93  -  95 
171      -  174 

4£ 

«riJ 
3ti 

H 

1  8011  Stk. 
,014  Stk. 
492  Stk. 
6251  Stk. 

79   )  70 
127  98 
107%\  82 
187%)  m 

79 
104 

86 
148 

\  72 
!  98 
82 
143 

North  Cornwall  3%  leased  line......  . 

Nott.  &  Grantham  R.  &  C.  cons  

Portpatrick  &  Wigtown  guar  

Shrewsb'ry  &  Heref.  e%  rnt  chge  

1-  7 

2-  8 
U-10 
2-  8 

3 

¥ 

75  -  77 
101      -  103 

82  -  84 
145      -  148 

31 

149 
225 
130 
101 

75 

512 
,220 
»  221 
138 

Stk. 
Stk. 
Stk. 
20 
Stk. 

Stk.  I 
Stk. 
Stk. 
Stk.  1 

90%  I  65 
275  (210 
135%\l09 

11%)  9 
120%  \  99 

BRITI 

108  I  89 
95   <  72 

120  \  93 
9U    I  69 

76 
225  < 
112  < 

10 

102  i 

ISh 

92  I 

77 

97 

76  ] 

65 
215 
109 
9 

99 

1  F 

89 
72 
93 
69 

Solway  Junct  (Cal.  gr.)  3%  ann. 

viuiuria  <K  rlmlico  COnSi  OPCl.   

Do.  4^%  pref  

West  London  Ord.  (Class  C.)   

Weymouth  &  Portland  consol  

RAILWAYS— DEBENTURE 

Alex'nd'a(N.&S.W)Dks.&  R.4%  perp.db 

Belfast  &  County  Down  4%  debs. 
Do.  3%  debs  

2-  8 
1-  7 

1-  7 

2-  8 
2-  8 

S" 

U-10 1 
1-  7\ 
6-12] 
6-12] 

3 
9 
4s 
2 

A  9 

ro 

4 

3 
4 

3 

74  -  76 
220      -  225 
110      -  112 

9      -  10 
100      -  102 

CKS. 

90      -  92 

75  -  77 
95     -  97 
74      -  76 

H 

4 

4 

4| 

41 

31 
4£ 

3+f 

347 
557 
,480 
286 

Stk. 
Stk. 
Stk. 
Stk. 

108% 
107  < 

m  } 

125  } 

78 
79 
99 
91 

88  } 
84 

105  < 
99  { 

85 
80 
99 
91 

Brecon  &  Merthyr  Tyd.  4%"A"db 
Do.  4%"B»  debs  !."* 

Callander  &  Oban  4%  debs  

6-12\  4 
6-121  4 
5-11]  4 
5-1 1\  4 

85      -  87 
81      -  83 
102      -  104 
97      -  99 

41 
4{§ 
3| 
4r^ 

,388 
:  856 
400 
508 
033 
94 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk.  J 

115  ) 
109%\ 
106  S 
92%) 
90%  ( 
20%  i 

86 
78 
63 
35 
68 
89 

93  ) 

83 

75 

56 

73 

m ) 

89 
80 
71 
52 
68 

93  < 

Do.  4%  "C"  debs  

Do.  *%  "D»»  debs  

Cardiff  3%  debs  

Sathcart  District  4%  debs. 

3-  9\  4 
3-  9\  4 
3-  91  4 
3-  9  2± 
1-  7\  3 
5-11)  4 

90      -  92 
81      -  83 
72      -  74 
53      -  55 
70      -  72 
97J2   -  99i2 

4| 

m 

5| 

926 
f»682 
'138 

254 

Stk.  J 
Stk.  i 
Stk.  2 
Stk.  l 

20  ) 
20  ( 
00  ) 
U  1 

95 
83 
75 
87 

99  > 

90 

77 

90  } 

95 
88 
75 
87 

Central  London  &%  debs.  

City  &  South  London  4%  perp.  debs... 
Cleator  &  Workington  Jnct.  3i%  dbs.... 
Cork,  Bandon  &  South  Coast  debs.... 

1-  7 
5-11 
1-  7 
1-  7 

4 
4 

34 
4 

97      -  99 
88      -  90 
75      -  77 
88      -  90 

'A 

76 
124 

61 
701 
330 

Stk.  J 
Stk.  l 
Stk.  J 
Stk. 
Stk.  1 

08%  I 
02  i 
02  \ 
96 

00  ) 

98  ] 

75 

8U 

76 

68 

00  I 
864  < 
86  ) 
834 

ml 

98  < 
75  1 
84  1 
80  I 

68 

Dublin  (City  of)  Junction  4%  debs. 

Dublin  &  Kingstown  3£%  debs  

Dublin  &  South  Eastern  "A"   

Do.     d.^  1  litQll  Hfihe  ilRM 

1-  7 
1-  7 
3-  9 
U-10 
U-10 

4 
4 

34 

4 

4 

98      -  100 
75      -  76 
84      -  86 
82^    -  83*2 
70^    -  71 J2 

4 

5* 
51 

544 

381 
625 
576 
173 
250 
:  723 
34P 
528 

Stk.  1 
Stk. 
Stk. 
Stk. 
Stk.  1 
Stk. 
Stk.  1 
Stk. 
Stk.  1 

11  I 

61  ) 

uo 

28 

00  ) 

n%\ 

27  S 
95  > 
33  h 

90 
15 

U 

2 
76 
56 

95  1 
57 

00  1 

95  J 
43 
23 
17 

83  > 
58  ( 
00 
75 

03  a 

90  1 

39 
18 
14 
76 
56 

°5  F 
59  F 
DO  C 

:.  London  2nd  chge.  4%  debs.  cl.  "A"  ... 

Do.   3rd  charge  4%  debs  

Do.   4th  charge  4%  debs  

Do.    E.L.R.  (3£%)  1st  debs  

Do.   (Whitechapel  Ext.)  2£56  debs.  ... 

orth  Bridge  4%  debs  

urness  3%  debs  

lasgow  &  S.-Western  4%  debs  

1-  7 
1 
1 
1 

1-  7 
1-  7 
6-12 

1-  7 

2-  8 

4 

1 

Nil 
Nil 

¥ 

24 

4 

3 

4  11 

93      -  95 
39      -  43 
20      -  23 
14      -  17 
81      -  83 
56     -  58 
98      -  100 
73      -  75 
01      -  103 

Nil 
Nil 

4t% 

jtC 

4 
4 

U 

PTES.— Trustee  Stocks.— All  above  leased,  and  Debs,  are,  prima  facie,  trustee  stocks,  except  Edinburgh  & 
I  Bathgate,  Forth  &  Clyde  June.,  London  &  Black  wall  cons. ,  Mid-Kent,  Portpatrick  &  Wigtown ,  Victoria  & 
I  ^}\^°?nnSi\  ATlexandra  Docks,  Brecon  &  Merthyr  Tydfil,  Callander  &  Oban,  Cambrian,  Cathcart  Disk. 
1  So?/1.11  («C-,0f)  JTUnC"  ?£bhn  &  S- Eastern,  and  East  London  (except  E.  L.  R.  debs.).   Scottish  Trustee 
\  Sn^SAay;Iu^  3%  ann  and  all  debs,  except  Belfast  &  County  Down.  Cambrian  4%  "D,"Cork 
toS?Tth  S°aSo'  Sorik  &  M^r?,°,mJ  £ublin  (C-  °0  June.,  Dublin  &  Kingstown,  Dublin  &  South 
1  Eastern,  East  London  2nd  charge  "B," 3rd  charge,  and  4th  charge. 
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BRITISH  RAILWAYS— DEBENTURE  STOCKS-^ 


Nom. 

Nom- 

a  rut. 

1000' s 

amt. 

om- 

of 

itted. 

share 

£ 

1  £ 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
7. 


151%\119 
139  )106% 
204*  >  80* 


14,9711  Stk. 
1,009  Stk. 
4,629^  Stk. 
3,021  Stk. 
1,713]  Stk. 


123  (119 
113  $107 
87   \  32 


104   J  98 
100  97 
81  75* 
102  \  95 

102js  )  98 


Great  Central  5%  debs. 

Do.  4i%debs  

Do.   3i%  2nd  debs  


Great  Eastern  4%  debs.  •   

Great  North  of  Scotland  4%  debs.  ... 

Great  Northern  3%  debs  ...» .... 

Gt.  Northern  of  Ireland  4%  cons.  db.... 
Gt.  Sthn  &  Westrn  of  Ireland  4%  dbs... 


135  }100 
138%  \105 
150  lllO 
165%)123 
8h%\  6%% 


2011  Stk. 

120  Stk. 

93  Stk. 

125  Stk. 

75  Stk. 

100  Stk. 

50  Stk. 


127  (  97 
130%  >  99 
103%)  81 
93  (  71 
112  92 


Uh%\  92 
74  66 
95%  >  85 
83  )  59 
118  )  93 
229*:  91% 
125    \  90% 


108  102 

111  (105 

121  112 

130  (124 

68  <  63£ 


Gt.  Western  4%  debs. 

Do.  4i%  debs  

Do.  4£%  debs.  

Do.  5%  debs  

Do.  2A%  debs  


100  j  97 
105  \  99 
85i  \  81 
76  >  72 
99   {  92 


Highland  4%  debs  

Do.        4i%  debs  

Do.        3£%  2nd.  debs  

Hull  &  Barnsley  1st  debs.  3%  1889. 

Do.    2nd  debs.  3-4%  1889  


2-  7 
1-  7 
1-  7 


1-  7 
5-11 
1 
1 
1 


Quotation, 
April  18, 
1914. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


121  -  123 
111  -  113 
85      -  87 


101  -  103 

98  -  100 

77*2  -  78^ 

100  -  102 

101  -  102 


2-  7 
1-  7 
1-  7 
1-  7 
1-  7 


5-11 
5-11 
5-11 
2-  7 
2-  7 


95  >  92 
68  I  66 
90  \  85 
74  >  68 
98  93 
96*  >  91 i 
95*  )  90i 


101 

102  *  82 
135  \105 

m%{  95 


73%  I  73*  (  76* 

99  <)  94 

108  103 

97  (  95 


952 
14,349 
1,306 
5,870 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


4,191 
117 
100 
360 
282 


3,601 
1,753 
1,212 
727 

897 
700 


43,533 
418 
477 
191 


Stk. 
Stk. 
Stk. 
Stk, 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Isle  of  Wight  4%  debs  

Isle  of  Wight  Central  3%  "  A  "  deb  

Do.  44%  "B"  deb,   

Do.  4%  "C'debs.   

Lanarkshire  &  Ayrshire  "A"  debs... 

Do.   "B"  debs  

Do.   "C"  debs  


Lanes.  &  Yorks.  3%  debs  

Liverpool  Overhead  4%  debs  

London  &  Blackw'll  4*%  perp.  debs... 
London  &  Greenwich  4%  perp.  deb... 


82  )  773  London  &  N.W.  3%  perp.  debs  

81  <  76i  London  &  S.W.  3%  deb.  "A"   

81  J  76i      Do.   3%  cons,  debs  ••••• 

104  |  98  London,  B'ton,  &  S.  C.  4%  perp.  dbs. 

116  (111       Do.  44%,  perp.  debs  


233  1207 
129%)  105 

m%  1 92 

11U% )  92 
863k  >  67 
86%  \  67 

99    )  77 


112  (107 

111  (105 

98  92 

98  92 

74  67 

74  67 

80  (  77 


103%'  71 
87  )  18 
62  )  10 
IS  \  7 
SI  9 


107  >  83 
m%\  79 
160  \l02% 
106  >  63 
106%\  58 
10k   )  93 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


85  62% 

86  {  59 
57%)  19 
3h%\  10 


VZ0  I  8h 

126  9l\ 

133  98 

105  \  88 

67  39 

15  )  4 


92  <  89 
77  68 
54  47 
46  41 
30*  )  274 


89  I  83 

88  <  81 

141  135 

95  90 

94  <  89 

99  >  94 


London,  C'ham,&  D.,  44%  arbn.  dbs.. 

Do.  44%  "B"  debs  

Do.  4%  debs  

Do.  4%  debs.  1883   

Do.  3%  debs.  1890   

Do.   3%  debs.  1899   

Do.  34%  debs  


London  Electric  4%  debs. 

Mersey  4%  perp.  debs.  1866 
Do.       3%  perp.  debs.  1871 

Do.       3%  perp.  debs  

Do.       3%  "  B  "  debs  


2- 

6-12 
6-12 
6-12 
5-11 
5-11 
5-11 


103  -  105 

108  -  110 

115  -  117 

128  -  130 

64  -  66 


98  -  100 

103  -  105 

83^4  -  85*4 

74  -  76 

97  -  99 


93  -  95 

66  -  68 

88  -  90 

69  -  74 

97  -  98 

95*2  -  96*2 

94*2  -  95*2 


2-  7 
1-  7 
1-  7 
6-12 


1- 

1-  7 
1-  7 
1-  7 
1-  7 


17h 
98 
106 


78 12 


-  108 

-  97 


79U  -  80M 

77  h  -  ISh 

77  -  78 

102  -  104 

113  -  115 


2-  71  44 


2-  7 
2-  7 
2-  7 
2-  7 
2-  7 
1-  7 


1-  7 

1-  7 

2-  8 
2-  8 
2-  8 


Metropolitan  34%  debs  

Do.  34%  "A"  debs  

Metropolitan  District  6%  perp.  dbs.. 

Do.  4%  perp.  debs  

Do.   4%  perp.  debs.  1903-5   

Do.  4%  prior  lien  debs  


2-  7 
2-  7 
2-  7 
2-  7 
2-  7 
5-22 


684  )  64± 
65  \  60 
26  $  19 
13  10 


96i  (  84 

100  914 

104  98 

105  98 
52  40 
15  )  74 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108  I  85 

10U  <  79 

93  )  76 

83  Ul% 

99  <,  73% 
102  >  7S\ 
M  {109 

100  72 
118  94 
220  95 
115  95 


814  )  754 
81  <  763 
115  5109 
77   \  74 
94 
96 

9b 


Midland  24%  debs  

Midland  &  S.W.  Junct  3%  "A"  debs. 

Do.   3%  "B"  debs  

Do.   3%  "  C'debs  


2-  7 
4-20 
4-20 
4-20 


108 
08 
95 
95 
70 
70 
78 


4 
4 

a 

3 
12  4 


u 

3 

4 

Nil 


Midland  G.W.  (Ireland)  4%  debs  

Do.   4J%  debs  

Do.  44%  debs  

Mold  &  Denbigh  June.  6%  "A"  debs.. 

Do.   6%  "B"  debs  

Do.    5%  "C'debs  


2-  7 
2-  7 
1-  7 

4-  20 
6-11 

5-  11 


Neath  &  Brecon  4%  1st  debs. 

Do.   4%  "A  I  "  debs  

Do.   4%  "A  2"  dobs  

Do.   4%  "B"  debs  

North  British  3%  debs  

North  Eastern  3%  debs  

North  London  44%  debs. 


North  Staffs.  3%  cons,  debs  

Plym'th,  D'port  &  S.W.J n. 4%  por.dbS... 

Port  Talbot  Rly.  &  Dks.4%  debs  

Rhondda  &  Swansea  Bay  4%  dobs.  ... 


2-  7 
2-  7 

2-  7 

3-  9 
6-11 
I-  7 
1-  7 
1-  7 
t-  7 
6-1* 
1-  7 


-  110 

-  110 

-  97 

-  97 

-  72 

-  72 


90  -  92 

72  -  77 

49  -  52 

44  -  46 

29  h  -  30  h 


-  89 

-  88 

-  141 


-  94 

-  99 


65*4  -  66  *4 

60  -  63 

21  -  25 

10  -  13 


$5U  -  96^4 

97^  -  99^ 

102  -  104 

98  -  103 

50  -  52 

13  -  15 


4 

4 


3* 
4 


3;i 

35 
3* 
3| 
3H 
4 

4A 

4  J, 

3fi 

4A 

4i%" 

5 

5| 

4tM 

44 

3fi 

3fS 
4*_ 
3i 

3ti 

3i 
3$ 
3ft 

4* 


41 


3i 

V 

Nil 


79 
76 
74 
77  »z 
77^ 
113 
75 
97 
97 
97 


81 

78 
76 
78l2 


-  7834 

-  115 

-  77 

-  99 

-  99 


n 


N0TES.-7V«8«:e  Stocks. -All  above  except  G.Cent.,  I.  of  W.  Cent.,  L'pool.  Overhead,  ^S-*?^  1tS9S9 
Elec,  Mersey,  Met.  Dist.,  Mid.  &  S.W.  June.  Mold  &  Denbigh,  Neath  <fc  Brecon,  l'lymoi i  ,h  DJTI | 
port  A  S.W.  Jn..  and  Port  Talbot.   Scottish  Trustee  Stocks.-All  above  except  O.N.  lie.)/ u.  »■  « 
(Ire.),  Liverpool  Overhead,  Mer8ey,  Midland  &  S.W.  Junct.  3%  "B"  &  3/.     C.  Mid.  G.  W.  (iro.),i 
Mold  A  Denbigh. 

—  *  For  Obtaining  Latest  Information  use  the  Information  Ceupon. 
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I  Nom 
amt. 
1000's 
om- 
itted 


£ 

422 
94 
100 


1,456 
4,342 

681 
2,011 

200 
1,526 


188 
127 
359 
135 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


£ 

Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


58]  Stk. 


127    )  97 

157  mo 

107%]  83 
95  71 
89  67 
95  70 


122   )  93 


118  j 
100 


68 
9U 
59% 
80 


Rhymney  4%  perp.  debs  

Sheffield  District  4%  perm.  debs. 
Sligo,  Leitrim&  N.C.  "A"  3A%debs, 


South  Eastern  4%  perp.  debs 
Do.   5%  perp.  debs.  . 
Do.   3k%  perp.  debs. 
Do.   3%  perp.  debs.  . 


S'thport  &  Ches.  Lines  Ext.  gr.  dbs. 
Taff  Vale  3%  debs  


101 
70 

101 
61* 
85 


93 
68 
94 
59£ 


Tottenham  &  Forest  Gate  4%  debs. 

«f?,e  of  G'amorgan  3%  debs  

Whitechapel  &  Bow  4%  debs  

Wirral  3%  debs. 


Wrexham  &  Ellesmere  4%  debs!. 


Last 
ann. 
Div. 
% 


1-  7 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 


6-1% 
1-  7 
1-  7 
1-  7 
1-  7 


Quotation, 
April  18, 
1914. 


124 
86 
74 
67 

76 


101 
126 
88 
76 
69 
78 


BRITISH  RAILWAYS-GUARANTEED 

\  H    Caledonian  4%  guar,  ann  

103     93       Do.   4%  cons,  guar  

)JLk  J°0m         9uap'  anri-  Stk.,  No.  2  

117  5109    Cork,  Bandon  and  South  Coast  5& 
Do.  4%   


Dublin  (City  of)  Junction  4%   

Fishguard  &  Ross.  Har.  3&  gd.  pf. 

Forth  Bridge  4%  guar.  ~ 

Furness  cons.  4%  guar.  1881   

Glasgow  &  S.  W.  4%  guar. 


Do.   St.  Enoch  Stn.  rent  charge  4%. 


Great  Central  4&  1st  pref 

Do.   3&  pref.  

Do.   6%  pref  

Do.  5%  guar,  stock 


Do.  irred.  5%  S.  Y.  rent  charge.'.' 
Do.  4{%  S.  Y.  perp.  rent  charge.. 


3-  91 
5-11] 
3-  9 
3-  91 


3-  91 
2-  8 
6-12\ 

1-  71 

2-  8\ 

3-  9 


2-  S| 
2- 


Gt.  Cent.  &  Mid.  Jt.  Com.  34%  gr.  stk....|  2- 


2-  8\ 
I  S-  8\ 


97 
59*2 


101 
100 

99*2 
109 

81 


-  101 

-  70 


-  61*2 

-  85 


-  103 

-  102 

-  101  h 

-  Ill 


Yield 

%P. 
on 
last 
ann. 
div. 


4i 
4t% 


3ff 


3f§ 


-  73 

-  89 

-  100 

-  95 

-  101 


m 

4tV 
4ft 


31 

3ft 

W 

4ff 

4ft 


3f| 
4 

4& 

3ft 
4rV 


Gt.  Eastern  cons.  4%  rent  charge 

Do.   Metropolitan  stock  

Do.   cons.  4%  irred.  guarv 


Great  North  of  Scotland  4%  guar... 

Do.  4%  lien   

Gt.  Northern  4%  perp.  guar 
Do-   (!■•  B.  &  H.  6%  guar.)... 


Gt.  Northern  (Ireland)  con.  4%  guar. 
Gt.  S.  &  W.  of  Ireland  4%  auar. 


Ireland  4%  guar. 
Gt.  Western  5%  rent  charge 
Do.   5%  cons,  guar  


K%t  15*'  w"  *  G'  c-  Jt-  Com73i%  guar....  

%  S  W'VBri8^'  EX>  &  S'  Oev?49i%rnt.  ch. .. 
I5i  Number  Com.  Rly.  &  Dk.  spcl.  guar. 
Do.  ord. 


Lancashire  &  Yorks  6%  cons. 

Do.  4%  cons,  guar  

Do.  4&  (min.)  pref  

Lond.  &  N.W.  cons.  4%  guar. 
Lond.  &  S.W.  4%  cons.  guar.  1881 


Lond.,  Brighton  &  S.C.  5%  cons.guar. .. 
Lon.,  C.  &  D.  3£56  (Shortlds.  Rly.)  guar. 
Metropolitan  Dist.  3%  cons.  rnt.cn... 
Do.   4%  Midland  rent  charge  ...  . 

Do.   4%  guar,  stock  (See  Note)  

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.  Rt.  Ch. 


2-  8 


2-  8 


1 

3-  9 

1- 

2- 


103 
71 
136 
112 
110 


-  105 

-  73 

-  139 

-  114 

-  112 

-  95 


87 


-  100 

-  122 

-  100 


97 


101 
139 


-  99 

-  10J 

-  103 

-  142 


126 

125 


-  100 

-  100 

-  128 

-  127 


ti 

4* 
41 
4t% 
4£ 


4£ 
4 


4rk 

31 

n 


4 
4 

3f| 
3ff 


87 
108 

13*2 


111 
14 

9J2 


147 
101 
107 
102 
101 


-  150 

-  103 

-  109 

-  104 

-  103 


Midland  cons.  2±%  perp.  guar.  pref. .. 
Mid.  &  G.N.  Jt.  Line  "A"  rent  chge. 
Mid.  &  S.  West.  June.  3%  rent  chge. .'.' 
Midland  Gt.  Western  4%  rnt.chgel 


North  British  3%  cons,  lien 
Do.   4%  pref.  No.  I 


Rotes, 


N10,r*,V  Eastern  4%  guar.  Stock  """" 
N^Staff  s,  Trent  &  Mers.  Nav.  5%  prf. 


1- 
1- 

1-  7 

2-  8 
1-  7 


1-  7 
U-10 
3-  9 


1—  7 
3-  9 

2-  81 
1-  7\ 


6334 
73 


84 


-  124 

-  79 

-  73 

-  96 

-  86 

-  96 

-  6434 

-  75 

-  72 


3ft 
4* 


75 
99 
101 

24^2 


It 


-  77 

-  101 

-  103 

-  25^ 


3S 
4 


(Ireland),  Gt.  S  Tw  (Ir\^  CentrS,  G.  n! 

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.    M&    &  s  W  ifiS'  (Shortlands),  Metro.  Dist., 

accordance  with  terms  of  agreement  arrp.P«„„*  «1L  A'  and  *  Gt  Weste™.  Metro.  Dist.— In 
£184,375  more  guar.  sto?k,  fSThe  i'ssS^  th*  issue  of 

and  Feb.  '12,  which  were  duiv  ™m  1  Iour  warra«ts  of  ±£  due  Aug.  '10,  Feb.  and  Autr.  '11. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BRITISH    R  A I LWA  YS-  GUARANTEE  Q-Contd. 


YieTl 

onf 
last 
arm 
div. 


Extreme  Quota- 
tions. 


NAME. 


IIVIOEND  MONTHS  SHOWN    NUMERICALLY  ^jg)  ^ 


£ 

£ 

75 

71 

1,170 

Stk. 

96% 

71 

250 

Stk. 

106 

83 

81 

84 

800 

20 

31 

23% 

254 

234 

984 

Stk. 

135  < 

105 

113 

105 

719 

Stk. 

118  < 

93 

100 

94 

210 

Stk. 

96  < 

81 

91 

89 

150 

Stk. 

92%\ 

70 

72 

70 

Nottingham  Joint  Station  3%  stock... 

Nottingham  Suburban  ord  ...... 

S.  East,  perp.ann.  of  £1  OS.  6d.  each... 

Do.  44%  cons.  guar.  .  "   

Do.  vested  comps.  4-%  Stk.  ..... 

S.Yorks  June.  cons.  (gua.  by  H.  &  B.) ... 
Tottnhm.  &  Forest  Gt.  3%  gua.  pf.  stk. 


1-  7 

3-  9 
1-  7 
1-  7 
1-  7 
1-  7 

6-m 


Last 
ann. 
Div. 
% 


3 

34 
20/6 

H 

4 

42 
3 


Quotation, 
April  18, 
1914. 


73 
84 
24*2 
110 
98 
89 
70 


-  75 

-  86 

-  25^ 

-  112 

-  100 

-  9i 

-  72 


4 

44 

4 

4 

5i 
4ft 


BRITISH  RAILWAYS-PREFERENCE  SHARES  &  STOCKS 


8751  Stk 


1,000 


Stk. 
Stk. 
Stk. 
Stk. 
501  Stk. 


204 


233 
248 


Stk. 
Stk. 


3,580 
2,946 
1,640 
953 
1,034 
1,618 
1,328 
1,427 


66 
164 
484 
416 

856 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


98  (  91 

90  80 

120  116 

98  {  94 

98  >  93 

102  (100 

954  91* 

114  109 


Alexand.  (N  &  S.W>)  Dk.  &  Rl.  44%  1st  pf. 

Do.   2nd  pref.   cons.  "  B  "  , 

Barry  5%  1st  pref.  

Do.  cons.  4%  pref  

Do.  4%  3rd  pref  «... 

Belfast  &  County  Down  "A"  44%  pref.... 

Do.   4%  pref  

Do.   5%  pref.  guar  


2-  8 
2-  8 
2-  8 

2-  8 

s-  y 

S-  9 

3-  9 


91 

83 
116 

95 

94 
IOC 

91  h 
112 


-  118 

-  97 

-  96 

-  102 

-  93^ 

-  114 


Si*1 

H 
% 
4T 

4l 

4.r 

4| 


127  i  92  J102 
m%  101 

152%((IU%  " 
122%\  91% 
123   \  91% 
122  91 
122%\  91 
116%)  91 


10%  I  5 
U7%\  U% 
29  7 
U  3. 
8  Z% 
111%)  101 


95 
94 

125  U17 
100  )  94 
100  )  94 
100  94 
100  (  94 
100  94 


7 

22 
10 
5 
4 

106 


>  64 
19 

>  7 
3 
2i 

>101 


Caledonian  4%  cons.  pref.  No.  I 

Do.  4%  cons.  pref.  No.  2   

Do.  5%  cons.  pref.  1878  

Do.  4%  pref.  1884  

Do.  4%  pref.  1887  conv  

Do.  4%  pref.  1902  

Do.  4%  conv.  pref.  1904. 

Do.  4%  conv.  pref.  1906. 


Callander  &  Oban  44%  pf.  (Act  of  1874) 
Cambrian  No.  I  4%  pref  

Do.   No.  2  4%  pref.   

Do.    No.  3   4%  pref  

Do.    No.  4   4%  pref  

Central  London  44%  pref  


City  &  South  London  5%  pref.  1891  .. 

Do.    6%  pref.  1896  

Do.    5%  pref.  1901   

Do.   5%  pref.  1903  

Cleator  &  Workington  1883,  4%  pf  

Cork,  Bandon  &  S.C.  W.  Cork  4%  pref 
Dublin  &  S.  Eastern  4%  cons  


Furness  cons.  4%  pref.  1881 

Do.   4%  pref.  "A"  1881   

Do.   4%  pref.  "B"  1883   

Do.   4%  pref.  1894  

DO.   4%  pref.  1899  


3-  9 
3-  9 
3-  9 
S-  9 
3-  9 
3-  9 
S-  9 
S-  9 


5-  9 
3-  9 
3-  9 
S-  9 
3-  9 


44 
Nil 
Nil 
Nil 
Nil 

44 


2-  8 
2-  8 
2-  8 

2-  8 
1-  7 

3-  9 
3-  9 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


99 
97 
119 
96 
96 
96 
96 
% 


-  101 

-  99 

-  121 


-  98 


6!2    -  6*4 


8 

3*2 
3 
104 


Glasgow  &  S.  Western  4%  pref. 

Do.  4%  pref.  No.  2  

4%  pref.  1888  

4%  pref.  1891   

4%  pref.  1894  

pref. 


Do. 
Do. 
Do. 
Do. 


Glas.  Diet.  Sub'y  4%  red.  pref. 


Great  Central  5%  perp.  pref  

Do.   4%  pref  

Do.   5%  conv.  pref.  1872  

Do.   6%  conv.  pref.  1874  

Do.   5%  conv.  pref.  1876  

Do.   6%  conv.  pref.  1879  

Do.   6%  conv.  pref.  1881   

Do.   4%  pref.  1889  

Do.   4%  pref.  1891  

Do.   6%  pref.  1894  


Great  Eastern  cons.  4%  pref  

Do.   34%  pref.  1890   

Do.   34%  pref.  1893   ••• 

Gt.  Northern  cons.  4%  perp.  pref. 

Do.   3%  pref.  1896  

Do.   3%  pref.  1898  

Do.   3%  pref.  1899  

Do.   3%  pref.  1901 


Gt.  North  of  Scotland  4%  "A"  pref. 

Do.   4%  "B"  pref  

Do.   4%  "C"  prof  

Do.   4%  pref.  1891  

Do.   4%  pref.  1894  ■■ 

Gt.  South.  &  W.  off  Ireland  4%  preff. 


S-  8 
2-  8 
2-  8 
2-  8 
2-  8 


3-  9 


10 

4i2 

4 
106 
97 
94 
92 
92 
85 
98 

57_ 
87 
85 
83 
82 
_82_ 
98 
98 
96 
96 
93 
73 
2l« 


2-  8 
2-  8 


2-  8 
2-  8 
2-  8 
2-  8 


2-  8 
2-  8 
2-  8 
2-  8 
2-  S 
2-  8 
2 


3 
3-  9 
3-  9 
3-  9 

r> 
I 


no 

89 
108 
108 
107 
105 
102 
79 
70 


9H 


-  112 

-  91 

-  Ill 

-  Ill 

-  110 

-  108 

-  105 

-  82 

-  73 


-  101 

-  75 

-  75 

-  75 

-  75 

-  92 

-  90 

-  90 


B5»2 
100 


Notes. — Trustee  Stocks. — All  the  above  are  prima  facie  trustee  stocks  except  Nottinpliani  Subui  han.  Sth. 
Yorks  June,  Alexandra    Dk.  &  Rly.,  Callander  &  Oban,  Cambrian,  Dublin  <fc  Sth.  Eastern,  (.las/ ,ow 

Nottingham  Jt.  Stn..  Sth.  Eastern,  ana 


District  Subway,  and  Gt.  Central.   /Scottish  Trustee  Stocks 
Tottenham  <fc  Forest  Gate. 

*  For  Obtaining  Latest  Information  ute  tha  Information  Coupon. 
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Nom. 
amt. 
1000's 
om- 
itted. 


£ 
11,938 
514 
400 
515 


Nom- 
inal 
amt. 
of 
share 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
300|  Stk. 
1801  Stk. 
76  Stk. 
45  Stk. 
59|  Stk. 


7501  Stk. 
625  Stk. 


50  5 
84  Stk. 
751  Stk. 
1181  Stk. 
25.401  Stk. 


79 
89% 


95 
10U 

110%  (  88 
72%)  57 
28  18 
96    (  71 

m%\  9u 

1,155|  Stk.  109  9U 


Stk. 


Extreme  Quota- 
tion?. 


Since  Dec 

1902. 
Hst.  Lst. 


160  1118% 
122  )  98 
133  \105 
107  82 
9k%\  68 
90   ?  68 

i7i%(m 
1SU  nit 

m  iiso% 


During 

1914. 
Hst.  Lst. 


131 
102 
109 
91 
72 
72 
141 


(123 
38 
105 
)  82 
J  68 
68 
(132 


118A  112 
136'  (1304 


NAME. 

DIVIDEND   MONTHS  SHOWN 


NUMERICALLY 


Last 
ann 
Div. 
%• 


Quotation, 
April  18, 
1914. 


Great  Western  5%  cons.  pref.  .. 
Highland  Class  "A"  44%  pref.  . 

"B»  5%  pref.   Z  

4%  pref  

34%  pref.  1897  

34%  pref.  1898  

Perth  &  Dunkeld  6%  pref. 

Nairn  6%  pref  

do»   6%  pref.  minimum  .. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


83 
96 

61 
90 
65 
22 
78i 
102   $  97 
102  )  97 


t-  8 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
8-  9 
3-  9 
3- 


120 
23,081 
4,793 
8,945 
2,000 
7,575 


10 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Hull  &  Barnsley  34%  pref.  1899  ... 

Do.   4%  pref.  1907   

Isle  of  Man  5%  pref  .  (See  Note)   

Isle  of  Wight  4%  pref  

Isle  of  Wight  Central  5%  1st  pref. 
Do.  do.  5%  2nd  pref. 

Lanes.  &  Yorks.  3%  cons.  pref.  

Do.   4%  pref.  (19031   

I    Do.   4%  pref.  (1908)   


10%)  4 
130  97 
128  )  97 
128  95% 
126%]  95 
110%)  8k 


2- 

2-  8 

3-  9 


6,190 
3,932 
6,727 
871 
3,174 


649 
3,612 
1,156 
_L275 

963 

537 
63,979 

300 
1,080 

400 


3,850 
2,422 
387 
419 
2,291 
605 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


153  1116% 
151  (116 
m%\  58% 
79  28 
99%\  U0% 


108 
105 
106 
103 
91 


66 


<119 
(118 
834 
55 
]  72 


Liverpool  Overhead  5%  pref  

Lond.  &  N.  Western  4%  cons.  pref. 

Do.   4%  pref.  (1902)   

Lond.  &  S.W.  4%  cons.  pref.  1881  

Do.   perp.  4%  pref.  1884   

Do.  34%  pref  


124 


136 
114 
131 


-  126 

-  100 

-  107 

-  89 

-  70 

-  70 

-  138 

-  116 

-  133 


34  !  79 


Lond. 

Do. 
Lond. 

Do. 


B.  &  S.C.  5%  cons,  pref  

2nd  5%  cons,  pref  

C.  &  Dover  Arbit.  44%  pref. 
2nd  44%  pref. 


London  Electric  4%  pref. 


93  )  10 
78  UU 
80  59 
lkl%\  99 

m%\  75 
73  s  7 


525 
219 
821 
1,091 
1,274 
262 
711 
1,450 
563 


16,271 
700 
250 

:  3,317 
300 
600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 


500 
993 


100 


10 

Stk. 
20 
10 


2,173 
i  2,641 

I  299 
j  722 

I I  2,440 
t  1,997 
1 1  997 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


U3%)U3 
ISO  93 
128%)  92% 
131  93 
130%\  93 
131  93 
130%]  93 
128%)  93 
105  91 
177  (ISO 


10 


91 
77 

664 
1074 
88 
71 


81 

74 

63* 

99 

78* 

65 


96 
U05 


124  J117 

124  117 

112  (105 

112  S105 


Mersey  3%  perp.  pref. 
Metropolitan  34%  pref. 

Do.  34%  "A"  pref  

Do.   34%  conv.  pref.  ... 


Metro.  Dist.44%  1st  pref.    (See  Note)  .. 

Do.  Assented  1st.  pref.  (Int.  34%)  .. 

Midland  cons.  24%  perp.  pref  

Midland  C.W.  (Ireland)  5%  pref  

Do.  4%  pref  

Neath  &  Brecon  4%  pref.   


2- 
2-  8 


2-  8 


2- 


3-  9 


2-  8 

2- 
2- 
3- 

3-  9 

2 


128    (  96% 
lUh  )105 
13k%{105 

93%  70% 
126%)  100 

10%\  Sffr 


13%)  10% 
118  92 
36    (  26 
10%)  6 


131%)103 

m  \m 

U6%{  90 
102   \  78% 
87  68 
llk%)  90 
115%)  93 


124 
101 
101 

101 
101 
101 
101 
101 
99 


ai7 
94 
94 
94 
94 
\  94 
1 94 
94 

92 


North  British  4%  cons.  pref.  No.  2. 

Do.   Edin.  &  Glasgow  44%  pref  

Do.   5%  pref.  1865   

Do.   6%  conv.  pref.  1874   

Do.    N.B.  44%  pref.  1875  

Do.    N.B.  44%  conv.  pref.  1875   


1454  (131 


106 
112 
111 
78 
104 
9i 


Do.  N.B.  5%  conv.  pref.  1879  .. 

Do.   4%  conv.  pref.  1884   

DO.   4%  conv.  pref.  1888   

Do.  N.B.  4%  conv.  pref.  1890.. 

Do.  N.B.  4%  conv.  pref.  1892  .. 

Do.  N.B.  4%  conv.  pref.  1897  .. 

Do.  N.B.  4%  conv.  pref.  1901  .. 

Do.  N.B.  4%  conv.  pref.  1904  .. 

Do.    N.B.  4%  pref.  1908  

Do.  Monkland  (ord.)  6%  pref. 


3-  9 
8-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


558 
86 
58 
19 
74  h 
98 


-  81 

-  94 

-  6i8 

-  88 

-  62 

-  22 

-  75*2 

-  100 

-  100 


8*2 

101 


-  834 

-  103 

-  101 

-  101 

-  100 

-  87 


121 
120 

84*2 

55 

72 


-  123 

-  122 

-  85  h 

-  57 

-  74 


14 


80 


-  16 


-  82 

-  82 


84 
74 
63*4 
103 
83 
65 


-  87 

-  76 

-  64i4 

-  105 

-  85 

-  67 


107 
119 
119 
107 
107 


-  100 

-  109 

-  121 

-  121 

-  109 

-  109 


S107 
>106 
72 
)101 

!  8| 


12 


28 


11 

93 
26 
84 


112 
121 
96 
85 
74 
96 
100 


U04 
5114 
90 
79 
68 
90 
93 


North  Eastern  4%  pref  

North  London  pref.  cons.  1866   

Do.   44%  2nd  pref.  1875  

North  Staffs  cons.  3%  pref  

Plym'h,  Devnp't  &  S.W.  June.  44%  pf.. 
Port  Talbot  Rly.  &  Docks  4%  pref.. 


119 
96 
96 
96 
96 
S6 
96 
96 
95 

140*2 


-  121 


98 


-  97 

-  142*2 


Rhondda  &  Swansea  Bay  5%  pref. 

Rhymney  cons.  4%  pref.   

Ross  &  Monmouth  6%  pref.  , 

Sheffield  District  5%  pref  


South  Eastern  cons.  44%  pref. 

Do.   cons.  5%  pref  

Do.   4%  pref.  1891   

Do.   34%  pref  

Do.   3%  pref.  

Do.  4%  pref.  1900   

Do.   conv.  4%  pref.  1903   


3-  9 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


100 
108 
107 
73 
101 
9*4 


102 
110 
109 
75 
103 
934 


11*2 


12 

95  -  97 
26  -  27 
83d    -  914 


118 
94 
83 
70 
94 
97 


-  110 

-  120 

-  96 
~  85 

-  72 

-  96 

-  99 


Yield 
%P. 
on 
last 
ann. 
div. 


3f& 

44 

44 

5 

5 

41 

4fV 

44 


4t% 

H 

4tV 
4t% 
6t% 
Nil 
4 
4 
4 


5f* 

I* 

4 


4* 

21 
51 


Nil 


5f| 

41 

4 

41- 


4 

4* 
44 

H 
H 
H[ 
H 

ti 
H 


41 


4t% 

H 

4rfr 

5§ 

4r*5 
4ft 

2* 

H 

4ft 

4ft 

4* 


Jotes.— Trustee  Stocks.— All  the  above  are  prima  facie  trustee  stocks  except  Isle  of  Man,  Isle  of  Wight 
f  Central,  Liverpool  Overhead,  London  C.  &  Dover  Arbit.,  London  Electric,  Mersey,  Metro.  Dist  Neath 
I  &  Brecon,  Plymouth,  Devonport  and  S.W.  Junction,* Port  Talbot  Rly.  &  Docks,  and  Sheffield  Dis't  Isle 
I  o/3fan.-Div.  paid  free  of  tax.  Metro.  JMst.  lst  Pref.-By  Co.'s  Parliamentary  Bill  (1910)  the  max.  d'iv  on 
I  this  stock  was  reduced  from  5%.  1  on 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


18 


BRIT.  RLYS.-PREF.  SHARES  &  STOCKS-^ 


Norn. 

Nom- 

amt. 

inal 

1000  s 

amt 

om- 

of 

itted. 

share 

£ 

£ 

75 

Stk. 

3,103 

Stk. 

60 

10 

62 

10 

77 

10 

24 

10 

60 

10 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 

on 
last 
ann. 
div. 


U6%\  15% 
119    \  93 
10%  >  6% 

m\  5% 

fi%  6% 
9%\  5% 
9%\  5% 


27 
100 

71 
6* 
71 
U 
61 


24 
93 
6| 

55 
61 
H 
6 


S'thport  &  Ch'shire  Lines  Ex.  24%  pf. 

Taff  Vale  4%  pref  

Wirral  4%  pref.  1885   

Do.   4%  pref.  1886   

Do.   4%  pref.  1893  

Do.    Irred.  4%  pref.  1896  

Do.   Irred.  4%  pref.  1899  


3-  9 

n 

24 

-  26xd 

2-  8 

4 

96 

-  98 

3-  9 

4 

678  ■ 

-  738 

3-  9 

4 

578 

-  638 

3-  9 

4 

6*8 

-  7ia 

2-  8 

4 

578 

-  6^8 

2-  8 

4 

6 

-  6^ 

RISH   RAILWAYS-BARONIAL  GUARANTEED  SHARES. 


98 
23 
72 
191 

10 

5 
5 
5 

11% 

7% 
7% 

<  8 

;  u% 

>  Uk 
5 

9g  (   8J,  jAthenry  &  Tuam  Ext.  to  Clarem's  4%.. 
5ts;   5f|  Ballinrobe  &  Claremorris  Lt.  Ry.  5%... 

5-11 
U-10 
5-11 
2-  8 

4 

5 

5 
ft 

858    -  9*8 

478     -  5!8 
5716    -  5U16 
5%      -  558 

41 

41 

4rV 

4tV 

44 

5* 

4iV 

4iV 

123 

53 
75 
54 

10 

Stk. 
5 
5 

u% 

97% 
7% 
7% 

10% 

75 
5% 
5% 

79  >  75    Cork,  Bandon  &  S.  C.  lien  Valley  4%  ... 

5i%;   5r^|Cork  &  Muskerry  Light  Rly.  5%   

51  )   5§   Loughrea  &  Attymon  Light  Rly.  5%... 

U-10 
3-  9 
3-  9 
5-11 

5 
4 

5 
5 

1012     -  11 

77      -  79 

538     -  558 
538     -  5% 

120 
163 
57 

10 
1C 
1 

U% 
11% 
1% 

8 

s% 

4 
4 

5 

878     -  918 

8S8    -  87a 
1      -  lis 

4| 
4* 

** 

INDIAN   NATIVE   RAJ  AND  ZEMINDARY  LOANS. 


264 

100 

106% 

99 

102 

113 

100 

106% 

99 

102 

77 

100 

105 

98 

102 

100 

100 

107 

99 

102 

164 

100 

106% 

99 

102 

14 

100 

106 

99 

102 

1  100  Ben.  P.  (Bet.  R.)  stl.  5%  1st  mt.  1926... 

<  100  Kallikote  Raj.  5%  1st  mort.  debs  

:  100    Do.   6%  2nd  mort.  debs  

(  100  Midnapore  Zemindary  5%  debs.  1923 

<  100  Ramnad  Raj.  stg.  5%  1st  mort.  debs. 
t  100  jSivagunga  Zemindary  6%  bonds  


1,500!  Stk. 

96 

70 

76*  j 

72 

200 

10 

13  j 

8% 

124  { 

11 

140 

Stk. 

103 

85 

89   (  85 

124 

100 

96  { 

87 

84    j  87 

3,000 

Stk. 

u;i%  i*2 

156 K  153 

1,500 

Stk. 

wu 

77 

82 

78 

1,500 

Stk. 

108  t 

87 

94  i 

89 

388 

Stk. 

95  \ 

76 

81   )  76 

400 

Stk. 

107 

77 

105 

100 

360 

Stk. 

106 

88 

91  88 

3,000 

Stk. 

119%)  100 

117  112 

2,000 

Stk. 

109 

88 

106 

101 

1,000 

Stk. 

9t 

85 

90^ 

85 

3,000 

Stk. 

im 

100% 

109 

1C4 

1,250 

Stk. 

96% 

72% 

77 

724 

115 

Stk. 

92 

78 

81 

78 

800 

Stk. 

SOS 

113 

199 

184 

200 

Stk. 

103% 

88 

92 

89 

300 

Stk. 

108 

96 

102 

97 

107 

Ann. 

23% 

I  10% 

17* 

S  164 

117 

Ann. 

26% 

20% 

224 

20i 

625 

Ann. 

29 

>  21% 

233 

214 

1,721 

Stk. 

133% 

>  9U 

100 

97 

4,828 

Stk. 

U.5% 

wt 

121 

117 

1.436 

Stk. 

1U1 

109 

113 

109 

8,000 

Stk. 

97% 

71 

77 

71 

7,000 

Stk. 

102 

85 

904 

85 

42 

Ann. 

*t% 

17 

173 

17 

75 

Ann. 

27% 

21 

234 

21  i 

349 

Stk. 

127 

95 

101 

95 

243 

Ann. 

2U 

15% 

162 

153 

1,026 

Ann. 

23 

18% 

204 

184 

2,576 

Stk. 

113% 

88% 

101 

98 

2,701 

Stk. 

127% 

96 

101 

96 

3,500 

Stk. 

98 

au% 

904  j 

86 

INDIAN  RAILWAYS. 

Assam-Bengal  Rly.  guar.  3%  (See  Note)... 
Barsi  Light  Rly.  shares   

Do.    4%  deb.  stk.  red  

Do.   4%  Latur  Ext.  debs  


Bengal  &  North  Western  ord. 

Do.   34%  cum.  pref.   

Do.   4%  2nd.  cum.  pref  

Do.   3%  debs.  red.  1932   


1-  7 
1-  7 
5-11 
1-  7 
1-  7 
1-  7 


1-  7 

5-  10 
U-10 

6-  12 

2-  7 
6-12 
6-12 
1-  7 


100 
100 


6  100 


1100 
1100 
100 


73 12 
lli2 


Bengal  Dooars  ord  

Do.  4%  cum.  pref  

Bengal  Nagpur  guar.  4%  (See  Note)... 
Bom.,  Bar.  cap.  stk.  g.  3%  (See  Note)... 

Do.   34%  debs.  red.  aft.  Oct.  1940 ... 


Burma  Rlys.  guar.  24%   (See  Note)  

Do.   3%  debs.  red.  1932   

Darjceling  Himalayan  34%  db.  st.  rd 

Delhi  Umballa  Kalka  guar.  3j%   

Do.  4%  cum.  pref.   (See  Note)  

Do.  4%  debs,  rod.  1916  at  IQ2  

E.  Indian  Rly.  ann.  "A 

Do.   ann.  "C"   

Do.  ann.  "  B  »»  (See  Note) 
Do. 
Do. 
Do. 
Do. 
Do. 


ceasing  1953 


def.  ann.  cap.  guar.  4%   

def.  ann.  class  "D"   

irred.  (44%  debs  

3%  new  debs,  red  

 34%  debs,  rod  

East.  Bengal  "A"  ann.  ceasing  1957. 

Do.  "B"  ann.  red.  1957  

Do.   Irred.  4%  debs.  (Sec  Note)  

Gt.  Indian  Peninsula  ann.  "A"   

Do.   ann.  "B"   

Do.   3%  guar.  red.  1925  (See  Note).... 

Do.   irred.  4%  debs  

Do.   34%  debs,  rod  


2-  7 
2-  8 
1-  6 
6-12 
U-10 


6-12 
5-11 

1-  7 

2-  7 
2-  8 
U-10 


102 
102 
102 
102 
102 


75  »2 

1212 

87 

89 
155 

82 

94 12 

81 
105 

91 
116 
106 

88  _ 
11)9 

76 

81 
189 

9t 
100 


u-w 

U-10 

u-io 

2-  8 
2-  S 
U-10 

Q 

Q 

U-io 
U-10 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 
1-  7 


19/11 
17/5 
18/7 
130/ 
118/9 

44 

3 

34 
19/8 
18/- 

4 

19/11 
14/3 
108/- 
4 

34 


I6I2 
21 U 
21 34 
97 
118 
109 
74 12 
S7h_ 
17 
21 12 
99 
16U 
19U 
99 
99 
87*2 


17 
22'4 

2234 

100 
120 
111 

76 12 
89i2 
17 12 
22 12 
101 

1634 

20  U 
101 
101 


I  5 
5 
5j 
5 
5 
5 


4 
6 

4r^ 

3f* 
3jJ 

6fi 
4 

S" 

3  A 
61 

341 


Notes. — Trustee  Stocks.— Tair  Vale.  Assam-Bengal  3%  guar.,  Bongal-Nagpur  4%  guar.,  Bombay,  Baroda  & 
Cent.  India  3%  guar,  and  34%  debs.,  Burma  24%  guar,  and  3%  dobs.,  East  Indian  debs.,  "B"and  "C" 
annuities,  and"  D"  def.  ann.,  East  Bengal  debs.,  and  "B  ann.,  and  Oroat  Indian  Peninsula  "B" 
ann.,  3%  guar,  and  dobs.  Assam- Bengal  ;  Bengal- Nagjmr  ;  Bombay  Haroda  ;  Burma.  -  Dividends : 
guar.  int.  -I-  share  of  surplus  profits.  Bombay  Baroda;  h.  Indian  Rly:  (it.  Indian  Penintuki.— Owned 
by  State;  worked  by  company.  5%  Guar.  Stk.— Dividend  paid  during  1912  but  covers  a  period  of  15 
months.  Burma  Rlys.— Partly  owned  by  State:  worked  by  company.  Delhi  Umballa  Kalka.—  Owned 
by  company ;  worked  on  behalf  of  State  by  East  Indian  Railway.  East  Bengal.— Stato  owned  and 
managed.  Indian  Railway  Annuities.— In  each  case,  div.  column  shows  amount  payablo  per  £1  of 
Annuity,  except  East  Indian  Rly.  def.  anns.,  where  amount  payablo  por  £100  of  annuity  is  given. 


*  For  Obtaining  Latest  Information  uso  the  Information  Coupon.  — 


INDIAN  RAILWAYS-Con^. 
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Nom. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


£  ;  £ 
5,000;  Stk. 

1,1971  Stk. 
2,500  Stk. 
69l  Ann. 
419  Ann. 


115%)  96% 
US  96 
lOt   I  97% 
21  17 
21%)  17% 


1144 

102 

102 

173 

21 


aio* 

97 
<  984 
17 

)  m 


Madras  &  S.  Mahratta  34%  guar. 

Do.   4%  debs.  red.   

Do.   4%  debs.  1938  

Madras  Rly.  ann.  "A"   (See  Note)  

Do.  ann.  "B"  


1-  7 

U-10 

u-io 

U-10 

u-io 


5i 

4 

4 

19/11 

15/6 


\\2h 

98*2 


17 
19U 


114*2 

lOO^ 

10034 

17  h 
20U 


2,000 
790 
710 

1,063 
872 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


132%  {  95% 
106%)  87 
106  85 
98  75 
96  73 


!  95^ 
<  88 
87 

^6 
)  75 


Nizam's  Guar.  State  Rly.  (H.H.  The). 

Do.  4%  mort.  debs,  bearer   

Do.  4%  reg.   (See  Note)   

Do.  34%  do.  bearer   

Do.  34%  reg  


U-  9 
1-  7 
1-  7 
1-  7 
1-  7 


98xd 
93 
92 
81 


400 
400 


71 

300 


Stk. 
Stk. 
Stk. 
Ann. 
Ann. 


;153 
<  89 
\  94 

m 

I  2H 


Rohilkund  &  Kumaon  Rly.  ord  

Do.  4%  cum.  pref  

Do.  4%  deb.  stk.  red  

Scinde,  Punjab  &  Delhi  ann.  "A1 

Do.   "  B  "   (See  Note)   


2-  7 

1-  7 

2-  8 
1-  7 
1-  7 


8 
4 
4 

19/10 
18/2 


153 
91 
94 

1734 
2134 


156 


18*4 

2234 


200 
330 
290 
425 
1,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


101%  <  90 
112  J  90 
100  8U 
159  (108 
107   I  99 


95 
104 

91 
112 

105 


;  90 
101 
I  88 
■108 
101 


Shahdara  L.  Ry.  44%  debs.  (See  Note) .... 
S.  Behar  Rly.  (See Note)  

Do.   34%  debs.  red.  

Sth.  Indian  g.perp.  44% debs.  (See  Note). 

Do.  cap,  gr.  34%  +  share  surp.  prof.  . 


1-  7 
6-12 
1- 
1- 

6-12 


93 
102 

90 
110 
103 


95 
104 


112 
105 


1,0001  Stk 


2,300 
500 


550 


Stk. 
Stk. 
Stk. 
Stk. 


178%)  96%  1168  (162 


107  88 
101  79 
107  82 
113%\  96 


79 


Southern  Punjab  ord.   (See  Note) 

Do.  4%  cum.  pref  

Do.  34%  debs  

W.  of  India  P'tuguese  5%  guar.  . 
Do.  5%  debs  


3-  9 
6-12 

u-io 

1-  7 
1-  7 


10 
4 

34 

5 

5 


91 
100 


RAILWAYS-BRITISH  POSSESSIONS. 

$7,400  Bds.  115i7.}10r/e  108  (101 


1,706 
500 
514 


Bds. 
Bds. 
Bds. 


10U%{  89 
98%)  91% 
100   }  8% 


99   \  94 

95  <  92 
92   $  88 


1.330!  100 

1,129  100 

1,075  100 

612!  Stk. 


Alberta  &  Gt.  Wat'rwys  Ry.  5%  1st  mt. 

gold  debs.  (guar.  Alberta)   

Algoma  Cent.  &  H.  B.  5%  SO  yr.  g.b  

Algoma  Cent.  Termls.  5%  50  yr.  g.  b.  ... 
Algoma  Eastern  5%  1st  mort.  g.  bds.... 


Atlantic  &  N.  West.  5%  guar,  bonds 

Atlantic&St.Law.R.R.shs.6% '  

Beira  44%  mort.  debs.  (See  Note)'  

Do.   6%  income  debs  


1-  7 
6-12 


3-  9 


1-  7 

2-  9 
1-  7 

7 


164 
95 


93 


108 
96 


-  90 


108  -  110 

134  -  137 

91*2  -  93*2 

98  -  101 


Buffalo  and  Lake  Huron  ord  

Do.   54%  1st  mort.  perp.  bonds  

Do.   54%  2nd  do  

Calgary  &  Edmonton  4%  cons.  debs. 


3-  9 
3-  9 
3-  9 
1-  7 


11'4 
121 
121 

95 


1134 

124 
124 
97 


Canada  Atlantic  cons.  4%  stg.  bds  

Can.  Nth.  Alberta  34%  Dom.  guar,  dbs.... 
Canad.  N.Ontario  34%  1st  mt.db.  1936... 

Do.    34%  1938   

Do.  4%  perp.  cons,  debs  

Do.   34%  1st  mt.  (guar,  by  Can.  Gov.) 
Can.N.Pac.4%  1st  mort.(guar.byBrit.C) 
Do.  4^%  1st  mt  Term  I.  (guar,  by  Brit.  C.) 
Canad.  Nth.  Quebec  4%  perp.  gr.  dbs. 
Do.   4%  1st  gr.  gold.  bds.  (G.N.R.Can.) 


1- 
1- 
3- 

6-12 
U-10 
1-  7 

u-10 
u-10 

6-12 

u-10 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


Canadian  Nth.  (Ontario  Div.)4%  deb. ... 

Do.   4%  perp.  debs  

3%  debs.  red.  1953  

4%  cons.  deb.  bonds   

1st  mort.  4%  Ld.  Grant  bds  

1st  mt.  4%d.st.  (Alberta  g.)   

do.     (Saskat.  guar.)   

34%  1st  mort.  (g.  by  Can.  Gov.)... 
5%  inc.  conv.  d.  St.  red.  1920-30 
1st  mt.  4%  deb.  st.  (Manitoba  g.) 

Canadian  Pacific  Rly.  com  

Do.   4%  non  cum.  pref  

Do.   5%  1st  mort.  deb.  bonds  1915... 

Do.   4%  perp.  debs  

Do.   Algoma  5%  mort.  bonds,  1937... 

Central  Counties  4%  1st  m.  bds  

Ccn.  Ontario  5  1st  mt.bds.  red.  1934  ... 
Ccn.  Vermont  4%  1st  mt.guar.  g.bds. 

Dcmcrara  Rly.  ord.  stk  

Do.    7%  cum.  perp.  pref  

Do.   4%  cum.  cxten.  pref.   

Do.   4%  perp.  debs  


6-12 
6-12 
3-  9 
6-12 
1-  7 
6-12 

6-  12 
2 
5-11 

7-  12 


Q 

u-10 

1-  7 
1-  7 
1-  7 
6-12 
1-  7 

Q 

U-io 
U-10 
U-10 
U-10 


10 
4 

E 

4 

5 
4 
6 
4 

Nil 
7 
4 
4 


93 
83 
77 
93 
102 
90 


93 
205 
91 
102 
98 
109 
86 
99 
87 
33 


95 

85 

79 

95 
104 

92 

92 

90 

83 

95 
206 

93 
104 
100 
111 

88 
101 

89xd 

38 
111 

86 

91 


Notks.— Trustee  Stocks.—  The  following  are  prima  facie  trustee  slocks  :— Madras  &  S.  Mahratta  34%  guar, 
and  4%  debs. ;  Madras  "B."  ann.  ;  Scinde.  Punjab  &  Delhi  "B."ann.  5  South  Indian  44%  debs,  and  34% 
guar.  South  Indian  ;  Nizam's  Guar.  State  Rly.—  Owned  by  State;  worked  by  company.  Madras  Rly.—StaXe 
owned ;  managed  by  Madras  and  S.  Mahratta.  4s.  4d.  in  the  £  is  deducted  from  44 B."  ann.  for  sinking 
fund.  Scinde.  Punjab  &  Delhi.— State  managed  and  owned.  Shahdara.— Owned  and  managed  by  Co. 
South  Behar.— Line  leased  to  Govt. ;  worked  bv  East  Indian  Rly.  Southern  Punjab.— Owned  by  Co. ; 
worked  by  State.  Beira  Rly.— Int.  in  1911  cleared  arrears.  Indian  Railway  Annuities  —In  each  case 
div.  column  shows  amount  payable  per  £1  of  Annuity. 


*  For  Obtaining  Latest  Information  use  the  Information  Ceupon. 
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RAILWAYS-BRITISH  POSSESSIONS-^^. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


£ 

500 
250 
950 
1,438 
60 
131 
179 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
5 

Stk. 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst, 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


101     <  81 

100  )  7k 
96  \  78 
9k%]  86 

8ft  9% 

101  \  91 
95   )  82 


96  92 

94  91 

83  )  78 

88  >  86 

6  41 

93  91 

Q9  >  8R 


Dominion  Atlantic  4%  1st  debs  

Do.   4%  2nd  debs  

Duluth,  Winn.  &  Pac.  4%  1st  mt.  1939 
Edmonton,  Dunvegan  &  B.C.  4%  gtd, 
Emu  Bay  &  Mt.  Bischoff  Rly   

Do.  44%  irred.  debs  

Emu  Bay  Rly.  5%  1st  mtg.  debs  


2,033 
739 
7,200 
2,100 
2,050 
1,550 
7,137 


Gd.Trk.Pac.Br. Lines  Co.4^  1st  m.1939  ... 

Do.   do.   (guar.  Alberta)  

Gd.  Trk.  Pac.  Rly.  3%  1st  mt.  stg.bds. ... 
Do.  4%  1st  mt.  stl.  bds.  Prairie  sec... 
Do.  4%  mt. stl.  bds. " B  "  Mount,  sec. 
Do.  Lake  Sup.  Brch.4%bds.  1st.  mt. 
Do.  4%  deb.  red  


Grand  Trunk  of  Canada  cons. 

Do.   guar.  4%   

Do.  5%  1st  pref  

Do.   6%  2nd  pref  

Do.  4%  3rd  pref  

Do.    2nd  Equip.  6%  mt.  bds. 


Do.  5%  perp.  debs  

Do.  4%  perp.  cons,  debs  

Do.  Gt.  Western  5%  perp.  debs.  

Do.  Nth.  Can.  4%  perp.  debs  

Do.  Wel'ton  G.  &  B.  7%  bds.  (See  Note).. 


Gr.  Trunk  Junction  5%  mt  bds.  1934 .. 
Gr.  Trunk  West  4%  1st  mtg.  bds.  1950.. 

Do.  4%  Dollar  bonds  

Manit.  S.W.  Col.  5%  1st  mt.  gold   

Mashonaland  5%  1st  mt.   

Do.   5%  guar.  mtg.  debs.  1905  

Mid.  of  W.  Au  stral  i  a  u  n  if  fed Ford  

Do.   4%  1st  mort.  deb.  red  

Do.  4%  2nd  cum.  inc.  deb.  red  

Do.   reversionary  certificates  red. 


Min.  S.  Paul  &  S.  Marie  4%  1st  mt.  gd 

Do.  2nd  mt.  4%  guar.  bds.  1949  

Do-  4%  leased  line  stk.  certificates 

Nakusp  &  Slocan  4%  bds.  guar.  B.Col 

Natal  Zululand  3%  debs,  red  

N.  Bruns.  5%  1st.  mt.  gold  bds.  1934 
Do.   perp.  4%  cons,  debs  


u-io 

1-  7 
6-12 

2-  8 
Irrg. 

1-  7 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 

on 
last 
ann. 
div. 


92 
81 
86 

4^4 

91 
90 


94 
94 
83 
88 

534 
93 


5-11 
5-11 
1-  7 

u-io 
u-io 
u-10 

3-  9 


u-n 
u-ll 
u-11 

Irrg. 
1-  7 


1-  7 
Q 

2-  8 
2-  8 
1-  7  145/1 


77 


85      -  87 


20 
84 
101 
90 

46*2 

105 


20U 

86 
103 

92 

47 
107 


113 
88 

111 
89 

125 


115 
90 

113 
91 

129 


1-  7 
1-  7 
1-  7 
6-12 

u-10 

1-  7 


12 
1-  7 
1 


1-  7 
1-  7 

u-10 

1-  7 

u-10 

2-  8 
1-  7 


New  Cape  Cent.  4%  cons.  1st  m.  dbs. ... 

Do.   4%  cum.  inc.  debs.  (See  Note)  

Ontario  &  Quebec  6%  cap.  stock   

Do.  do.  5%  perm.  deb.  stock  

Pacific  Gt.  Eastern  4j>%gtd.  deb.  red. 
Qu'Appelle,L.Lake,guar.4%,mt.bd.l936 

Qucb.  &  L.  St.  John  4%  1st  mt.  deb.  (See 

Quebec  Central  cap.  stk  Note) 

Do.  4%  deb.  stock  red  

Do.   34%  2nd  deb.  stk.  red  

Do.   5%  3rd  mt  


Rhodesia-Katanga  June.  5\%  1st   

Rhodesia  5%  1st  mt.  debs  

Do.  4%  1st  mtg.  deb.  red  

St.John&Quebec4%  1st  mort.deb.red. 

St.  Lawr.  &  Ottawa  4%  stk.  1st  mt  

Shuswap  &  Okanagon      St.  1st  int^bft 


46 
683 
719 
1,375 
747 
255 
$6,000 


Temiscouata  Rly.  5%  prior  lien  bds... 

Do.  Bdhlds.C0mit.5%c0n.mt.lnc.bd, 
Tor., Grey  &  Bruce  4%  1st  mt.  bds.  rd. .. 
White  Pass  &  Yukon  Rly  

Do.   5%  cons.  1st  mt.  deb.  stk.  red.  .. 

Do.   B%  dob.  red  

Wisconsin  Cent.  4%  1st  &  refdg.  g.  b... 


U-lo 
7 

6-12 
6-1 
1-  7 
6-12 

1-  7 

2-  8 
1-  7 
1-  7 


6-1 
5-11 

5-  11 

6-  12 
6-12 
1- 


5-11 
11 
1- 
1 

1-  7 
1-  7 

u-10 


110 


-  105 

-  89 

-  90 

-  112 

-  91*2 

-  100 

-  45 

-  92 

-  75 

316 


99 
97 
87 
97 
75 
109 
95 


4i 
4± 
4|f 
4* 
43 
4M 
_5jV_ 

4rfj 
4t^ 
3fi 
41* 
H 


4fjr 
Nil 
41 
45 

5t% 

It 


H 
41 

4,' 
4A 
4tV 
4rfr 

5 


5  A 


87 
75 
137 
115 
95 


140 
117 
97 


109 

94 


11! 


90*2 

96 

83 

90 

93 

97 


100 
41 
93 
V2 
92 
78 
86 


102 
44 


-  2*2 


4t*t 

4| 
4£ 
4 

4& 

ill 
4  A 

51 
4t% 
48 
41 

5 

3Hr 
4i 

44  ^ 

6iV 

4H 

H 
4A 

4J 

4A 

5i 
7i 
4A 


AMERICAN   RAILROAD  STOCKS  AND  SHARES. 


$7,830 
$3,380 
1,500 
2,500 
$176,194 


$50 

U9  5 

11 

40 

37 

$50 

6S 

U9 

56 

53 

10 

11%] 

h 

84 

6i 

10 

%[ 

% 

3 

k 

$100 

56 

101} 

97:{ 

8100 

10!)%,' 

82% 

105 

1004 

ord.  shares 


6A 

5iir 

Nil 

Notes. — Grand  Trunk  of  Canada.— The  int.  on  the  V/.  Bonds  is  on  acoount  of  arrears.    New  Cane  Central.-'  I 
Int.  for  1912  clears  arrears.  Quebec  <fc     St.  John.— Co.  dofaultod  on  coupons  due  lst  Jan.  '10  ;  oompanj 
reconstructed:  now  managed  by  Canadian  Northern.   A  labamat  New  Orleans,    Texas  A  raciflc  Junct. 

—Div.  on  "A"  shares  is  in  arrears  from  August  27,  1885.    J 

'    *  Far  Obtaining  Latest  Information  use  the  Information  Coupon.  * 


Alabama  Gt.  Southn 

Do.   pref.  shares  

Alabama,  N.  Orlns.,Txs.  &  P.6%c.  "A"  pf. 

Do.  do.  M  B  "  dof.  (Sec  Note) 
Atchison,  Topeka,  &  S.  Fe  com  

Do.   5%  non-cum.  prof  


6-12 

5 

37 

-  40 

2-  8 

6 

53 

-  55 

3 

H 

6>s 

-  6Sa 

.? 

Nil 

316 

Q 

6 

97A. 

-  98»4 

2-  8 

5 

102^ 

-  103»z 

AMERICAN  RAILROAD  STOCKS  &  SHARES-Omtd.  St 


Nom.  Nom 
amt.  inal 

1000's  amt. 
om-  of 

itted.  share 


$  I 
£805 
152,315 
60,000 
62,794 
45,155 
43,680| 


$ 
Stk. 
100 
100 
100 
100 
100 


116,3481  100 

116,275  100 

11,244  50 

38,000  100 

49, 778 1  100 


112,3791 
47,892 
16,000 
209,990 
109,296 
10,000! 


100 
100 
100 
100 
100 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


98 
73% 


110 
129% 
102 
9U%\  %% 
32%\  10 
60    )  23 


20U%(  96% 
tt6  )13U 
93   \  77 
53%]  12 
98%)  20% 


105 
96 
85 
67^ 
15 
33 


100 
90 
81 
53 
11 
29 


106*  51004 
143^  (135 
86   <  79 
19  12 
304  (  204 


Last 
ann. 
Div. 
% 


Atlantic  1st  Leasd  L.  Rntl.  Tr.  (See  Note) 
Baltimore  &  Ohio  com.   

Do.  4%  non-cum.  pref.  

Chesapeake  &  Ohio  com  

Chicago,  Gt.  West.  com.  tst.  certs. 

Do.  4%  pref.  Tst.  Certs.   


5U%\  J*T% 
87%)  25% 
80%  19 
358  )110% 
188%\106% 
110  80 


30,0001  100 

71,909  100 

25,207  100 

12.603|  100 


63,3001  100  I  52%) 

13,000  100    80%  ( 

900  100  \  90  ) 

28,831  100  75 

124,5411  100  I  39ft\ 


15% 

39 
60 

26%  \ 
9  I 


335 
50 
41 
137 
1154 


(  29 
45 
36 

1244 

;ii2 

!  81 


Chicago,  Mil.  &  St.  Paul  com.  ... 

Do.   7%  non-cum.  pref.  

Cleveland  &  Pittsburg  7%  guar.' 
Denver  &  Rio  Grande  com  

Do.   6%  non-cum.  pref.  


8 

3-  9 

Q 


143 
140 
150 


<  24 
)137 
(122 
$138 


Erie  com.  stk  

Do.  4%  non-cum.  1st  pref. ^ ........ ...."i 

Do.  4%  non-cum.  2nd  pref  

P*'  Worth.  (U.S.A.)  pref.  stk.  (See  Note) 

Illinois  Central  com  

Do.   Leased  Line  4%  stk. 


222,7291  100  \169%< 

58,114  100    65%  < 

99,722  100  \122%\ 

23.0001  100  |  97 


15| 

39 

63 

27 

104 


Kansas  City  Southern,  com..  . 

Louisville  &  Nashville  

Minn.  S.  Paul  &  S.  Ste.  Marie  com... 
Do.   non-cum.  7%  pref.  stk  


1-  7 


U-10 
U-10 
Q 


1-  7 


H 

6 
4 

44 
Nil 
Nil 


Quotation, 
April  18, 
1914. 


102 
91 
83 
54 
14 
33 


100*2  -  101  h 

135  -  140 

82  -  85 

12  -  13 

20l2  -  2lh 


Yield 
%P 
on 
last 
ann 
di 


4| 

4f§ 

Nil 


H 

Nil 

Nil 


29 
45 
37 

124x2 
112 
84 


-  29^2 

-  46 
_  gg 

- 125*2  xd 

-  114 


19% 
55% 

80 


247,998 
499,153 
19,714 
70,000 


100 
50 
100 

50 


90,888 
49,947 
272,672 
119,900 
60,000 


:  216, 647 
99,569 
53,200 
39,200 


100 
100 
100 
100 
100 


235  <m% 

80%l  5U% 
193  \l55 
91%  {  20 


stk. 


Miss.,  Kansas  &  Texas  com 
Do.   4%  non-cum.  pref  

Mobile  &  B'gham  4%  non-cum.  pref. 

Nat.  Rys.  of  Mex.4%  non-cum.  pf.  stk. 
Do.   5%  non-cum.  2nd  pref. 


2 
U-10 
U-10 


York  Cent.  &  Hudson  River  com. 
York,  Ontario  &  Western  com  


1204  (1124 
58i  5  56i 

168  159 
87|  \  83 


Norfolk  &  Western  com. 
Do.   4%  non-cum.  adjust,  pref, 


5-11 
1-  7 


?>-ll 


60%  < 
9h 

U3%\ 
105  5 


3 

5 
39% 

9& 
27 


15* 
26 
100 

272 


Northern  Pacific  cap.  stk.  (See  Note) 
Pennsylvania  Railroad  shares  .. 
Pittsburg,  F.  Wayne  &  Chic.  7%  gd... 
Reading  Co.  com.  stk  


Nil 
7 
7 
7 


24  -  26 

137  -  139 
122  -  126 

138  -  142 


Nil 
4 
4 

Nil 


15^4  - 

39  - 

70  - 
31 

11  h  - 


I6I4 

41 

73 

33 

12 


3 

5 
94 
24| 
81 


100 
100 
100 
100 


1684  (157| 
884  844 
34  4 
104  4 


stk. 


Rock  Island  com, 

Do.  pref.   

Southern  Pacific  Co.  com!  cap. 
Southern  com.  vtg.  trust  certs,  exit... 
Do.   5%  non-cum.  pref.  certs,  ext... 


Union  Pacific  com. 

Do.  4%  non-cum.  pref. 
Wabash  com.  cap.  stk..., 

Do.   7%  non-cum.  pref. 


Q 
Q 

1-  7 

U-10 


Q 

U-10 


Nil 
Nil 
6 

Nil 

5 


89*2 
26*2 
105*2 


90*2 
27*2 
106*2 


112*2  -113*2Xd 

56*4  -  5634 

161  -  164 

83  -  83*2 


3 

5 
94 
2434 


-  3*2 

-  7 

-  94*2 

-  25*4 

-  83 


15734  -  158*4 
84*2    -  85*2 

4-5 


Nil 
Ni 
Nil 
5t* 

5i 

Nil 

5r*r 
5rtr 

Nil 

93 
54 

Nil 

54 
74 
51 
4H 


H 

4{f 


Nil 
Nil 

61 
Nil 


6& 
4ft 
Nil 
Nil 


9,800!  Bds. 
50,835  Bds. 
22,252|  Bds. 


AMERICAN   RAILROAD  BONDS  (CURRENCY) 


1,9691  Bds 
2,802  Bds. 
20,548  Bds. 


2,800 
20,000 
152,155 
24,079 
27,648 


122  slOS  1108  rt03 
102%  \81  90  83 
111%\  95    100   )  95 


116%  (105  1109 
116%\l05  109 
115%)  93    I  98 


(105 
$105 
93 


Chicago  &  N.W.  5%  S.  F.  debs.  I933...I  5-11 
Chic,  Burlgtn.  &  Quincy  34%  bonds...  1-  7 
Do.   Nebraska  Ext.  4%  bds.  1927  ...I  5-11 


Detroit,  G.  Haven  &  Mil.  e%  1918  \  U-10 

Do.   do.    cons.  6%  mort.  1918   U-10 

West  Shore  1st  mort.  4%  2361    l-  7 


1103 
86 
1  96 

-  105xd 

-  90 

-  98xd 

43 
3i 
4tV 

105 
105 
95 

-  107 

-  107 

-  98 

51 
51 
4ik 

AMERICAN   RAILROAD  BONDS  (GOLD). 


14,743 
12,164 
3,  .  _ 
43,686 
9,394 
1,525 
74,823 
74,977 
44,996 
43,260 
56,242 


119  (101 
110  S  97 
108%\  93 
10U%  83 
10U%)  83 


Bds 
Bds 
Bds 
Bds 
Bds 


1000 
Bds. 
Bds. 
Bds. 
1000 
Bds. 


100  I  80 
107  90 
108%)  90% 

97  85 
105%)  8U 

99  95 


104  <  98 

107  $104 

104  98 

104  <  98 

102  j  99 

84  1  82 

97  93 

101  96 

954  90 

934  88 
99 


Alabama  Midland  1st  mt.  g.b.  (See  Note) 
Alleg.  Val.  4%g.  mt,  g.b.  19*2  (See  Note)... 
Atch.,  Top.,  S.  Fe  gn.  mt.  4%  g.b.1995  ... 

Do.   4%  adj.  mt.  1995  

Do.   4%  stamp,  for  4  yr.  int.  1995.. 


Do.   50-yr.  4%  conv.  g.  bds.  1955  

Do.    lO-yr.  5%  con.  gld.  bds.  1917  

Do.   4%  conv.  gld.  bds.  1955  

Do.  4%  conv.  gld.  bds.  I960  

Do.   California-Arizona  44%  1st  pref, 


Atlan.  &  Danville  2nd  4%g.  bds.  1948 
Bait.  &  Ohio  34%  pr.  lien  bds.  1928 

Do.  1st  mort.  50-yr.  4%g.  b.  1923-48 

Do.S.  W.  Div.  1st  mt.  34%  g.  b.  1925 ... 

Do.  Pitts.,  L.  Erie  &  W.  V.  4%  1925-41.. 

Do.  20-yr.  4%%  conv.  gld.  bds.  1933* 


6 
6-12 
6-1 
6-12 
3 


105 


108xd 

100 

100 

93 


4§ 

4 

4 

4t% 


-  92xd  4§ 


101 
105 
101 
100 
100 


103 
107 
103 
102 
102 


31 

4*| 

31 

3| 

4tV 


84 
97 
98 
95 

91xd 
97 


43 
31 
4tV 

f& 
41 

4| 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom- 
amt. 
1000's 
om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extrem 
tioi 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
is. 

During 
1914. 
Hst.  Lst. 

NAME 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY   W>  ^ 

Last 
ann. 
Div. 
%• 

Quotation, 
April  18, 
1914. 

Yield 
%P.a. 
on 
last 
ann. 
div. 

$ 

5,000 
22,500 

1,100 
99  724 
1^603 

9,640 
43.924 

$ 
1000 
1000 
1000 
Bds 
Bds.' 
Bds. 
Bds. 

107  ; 

113  ( 
107  %{ 
105%) 
97  I 
101  ) 
138%} 

9h 
107 

88 

su 

82 
86 
113 

ioi  ! 

113 

93  ) 
98 

96  I 
89  J 
122  \ 

95 
108 
89 
93 
92 
86 
117 

Beech  Cr'k  R.  R.  4%  1st  m.g.bds.  1936  ... 

Canada  S'thrn.  Rly.  5%  g.b.  1962  

Crthg.  &  AdPdck.  4%  1st  gtd.  N.Y.  Cent. 
Cent.  Pacific  4%  1st  ref.  bonds,  1949  ... 

Do.  34%  guar.  g.  b.  1929  (See  Note)  

Do.   4%  1st  mt.  gtd.  gld.  bd.  1954   

Cent.  Rid.  N.  Jers.  5%  gen.  mt  1987... 

1-  7 

k-io 

6-12 

2-  8 
6-12 

k-io 

1-  7 

4 
5 
4 
4 

34 
4 

5 

97      -  100 
108      -  111 
90      -  93 
96      -  98 
94-96 
85      -  89 
119      -  122 

4 

44 

4ft 
4ft 

if 

44 

H 

29,858 
48,129 
31  390 
39^034 
24,995 
26.095 

1000 
1000 
Bds 
B6s. 
Bds. 
1000 

123 

1U 

103 
99% 
92% 
95 

105 
9k 
82 
86 
72 
86% 

121  I 
101 

90  ) 

91  S 
79 

95  ( 

108 
97 
84 

86 
75 

90 

Chesapeake  &  Ohio  5%  mt.  g.b.  1939  ... 

Do.  44%  20-yi*.  conv.  g.  bds.  1930  

Chic.  &  W.I.R.R.  c.mt.  50yr.  4%.  g.c.b.  '52 
Chic.  Gt.  West.  1st  mt.  4%  g.  bds.  '59  ... 
Chic,  Mil.  &  PugetSd.4%lst  mt.g.b.'49 

5-11 
3-  9 

2-  S 
1-  7 

3-  9 
1-  7 

5 

44 

44 

4 

4 

4 

108      -  llOxd 
96      -  99 
85      -  87 
89      -  91 
76      -  79 
92      -  95 

4ft 
4ft 

5ft 
4g 
5ft 
4ft 

1,360 
25,340 

1,300 
48  841 
27^997 
42,396 
71,353 

1000 
1000 
1000 
1000 
Bds. 
Bds. 
Bds. 

119  \101 
120%  (101 
118  <101 
116    )  93 

99    (  89 
lll%<10k 

8k   )  33 

109  < 
109  < 
109 
101 

964 
108 

54 

103 
103 
103 

94 

914 
105 

33 

Chic,  Mil.,  St.  Paul  5%  (L.  Sup.  D.)  1921... 
Do.   do.  (Pac.  W.)  5%  1st  mt.  bds. '21 

Do.   do.  Wiscon.  &  Minn.  5%  1921   

Do.   do.  4%  gen.  m.  g.b.  Ser.  "  A "  '89... 

Chic.  R.  1.  &  Pac.  R.  R.  4%  g.  b.  2002  

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
6-12 
5-11 

5 
5 
5 
4 
4 

44 
4 

105  -  109 

106  -  109 
106      -  109 

97      -  99 
94*2    -  96*2 
105*2    -  107*2 
33      -  38 

4ft 

H 

3ft 

4£ 
4ft 
104 

94.942 
61,581 
16  155 
3^500 
7,500 
1,250 

1000 
Bds. 
Bds 
1000 
Bds. 
1000 

102% 
111% 
128  < 
110  j 
95 

111% 

61 

83 
105 
8k 
83 
98 

84  ) 
87 
114 
94 
87 

103  j 

75 
83 
107 
87 
84 
98 

Chic.  R.I.  &  Pac.  Rly.  4%  1st  m.  g.  b.  '34 
Do.  1st  gen.  mort.  gold.  c'pn.  bs.  1988 

Chic,  S.  Louis  &  N.  On.  5%  g.  bds.  1951 
Do.   do.  (Memphis  Div.)  4%  g.  b.  1951 

Cin.  Ham.  &  Day.  Rly.  1st  re.  4%  g.  b.  '59 

Cleveland  &  Marietta  44%  mt.  b.  1935 

k-10 
1-  7 
6-12 
6-12 

5-11 

4 
4 
5 
4 
4 

44 

75      -  80 
85      -  87 
111      -  114 
92      -  94 
85      -  87 
99      -  102xd 

5 

41 

41 

4± 

41 

4ft 

5,000 
9  750 
26!243 
30,795 
8,946 

1000 
1000 
1000 
Bds. 
1000 

105%  J 
106%  ( 
108  < 
105 
92% 

83 
83 
85 
75 
18 

92  ) 
90 
92 
97 

35  \ 

85 
83 
85 
92 
18 

CI.,Cin.,Ch.&S.L.4%g.lstm.(Cai.V.ftC.  Dv.) 
Do.  do.  1st  Col.  Tst  (S.  L.  Div.)  4%  g.b. 

Col.  &  South  ref.  &  ext.  mt.  44%  gld. bds. 
Col.  Mid.  1st  mt.  4%  50-yr.  g.b.  1947... 

1-  71  4 

5-  ll\  4 

6-  12\  4 
5-22  44 
1-  7\  4 

85      -  88 
83      -  86xd 
85      -  88 
92     -  95xd 
18      -  23 

4ft 
41 
4ft 
41 

33,817 
8,318 
33,944 

Bds. 
1000 
Bds. 

105% 

UU 

101 

82 
90 
65 

87  < 
964  < 
76  < 

82 
93 
65 

Den.  &  Rio.  G.  1st  cons.  mort.  4%g.  1936... 
Do.   Imp.  mort.  5%  gld.  bds.  1928... 
Do.    1st  &  ref.  mt.  5%  gld.  bds.  1955 

2-  71  4 
6-12\  5 
»-  8|  5 

84      -  86 
93      -  95 
68      -  71 

41 
6i 
7ft 

35,000 
35,885 
16  890 

loiooo 

750 
4,455 

1000 
1000 
Bds 
1000 
Bds. 
Bds. 

1053k 

QSV 

w 

112% 
92 
112 

85 

US 
kO 
55 
98 

92 
80 

119 
82 
70 

103 

86 
76 

113 
76 
55 

100 

Erie  R'road  prior  lien  4%  bds.  1996 
Do.  gen.  lien  4%  gold  bds.  1996   

Do.  4%  conv.  50  y.  cp.  bs.  sr.  "A"  1953 
Grand  Rpds.  &  Indi.  R'road  5%  1st  mt. 
Grand  Rpds.  &  Indi,  Rly.  Ext.  44%  l.m.'4l 

1-  71  4 

2-  7  4 

3-  9]  7 
U-10\  4 
1-  7  5 

i-  r\  44 

89      -  91 
77      -  79 

114      -  117 
76      -  78 
55      -  65 

100      -  103 

4| 
5ft 
6 

54 

m 
43 

15,000 
3,000 

24  679 
3,000 

14,320 

32,740 

Bds. 
1000 
Bds. 
1000 
Bds. 
Bds. 

112 

110% 

110 

106 

100% 

103 

92 
87 
89 
82 
76 
92 

98* 

94 

964 

90 

80 

96 

94 
89 
91 
82 
76 
93 

Do.   4%  gold  bds.  1953   

Do.   34%  Ex.  1st  mort.  gld.  bds.  1951 
Do.  Louis  dv.  &  Tr.  1st  mt.  g.b.  1953... 
Do.   refund,  mort.  4%  gld.  bds.  1955... 

k-10\  4 
6-12\  4 
5-21  4 
2-20  34 
2-  7  34 
5-22|  4 

94      -  96 
89      -  92 

92  -  94xd 
85      -  89 
76      -  80 

93  -  95xd 

4ft 
4g 

H 
3# 
41 
4ft 

8,432 
30,000 
18,000 
30  094 
50^000 
50,000 
50,000 

1000 
1000 
Bds. 
Bds 
1000 
Bds. 
1000 

85 

79 
106 
105 
107% 
105% 
102 

3k% 

66 

95 

93 

86 

87 

87 

73 
101 
101 

91 

96 
974 

684 

97 

96 

87 

94 

93 

Kan.  C.  Mex.  &  Orient  4%  mt.  bds.  195 1 ... 
Kansas  City  Sth.  3%  1st  mt.g.  I960   

Do.  ref.  and  impr.  5%  mt.  g.  b.  I9SO ... 

Kansas  City  Term.  1st  mt.  4%  I960   

Lake  Shore  &  Mich.  S'thrn  34%  g.b. '97 

Do.   4%  25-yr.  gld.  bds.  1928  

Do.  4%  25-yr.  gld.  bds.  1931  

2-  81  4 
k-10\  3 
1-  7  5 
1-  7  4 
6-12\  34 
5-  9  4 
5-221  4 

69     -  71 
99      -  101 
97*2    -  99!2 
87      -  90 
95      -  97 
94      -  96xd 

4| 

4» 

4 

35 
44 
4ft 

15,000 
24,008 
4  709 
5,000 
5,129 
58,762 

1000 
Bds. 
Bds 
1000 
1000 
1000 

115 

107 

125% 

135 

120 

108% 

>  99 
91% 
112 
Ilk 

202 
93 

107 
97 
119 
1?1 
112 
100 

101 
93 
114 
115 
106 
95 

Lehigh  V.  of  N.Y.  1st  m.  44%  g-  b.  1940  ... 

Louis.  &  Nash.  6%  gen.  mt.  bds.  1930  ... 
Do.  6%  1  m.  b.  (N.  O.  &  Mob.  D)  1930 ... 

Do.  5%  1st  mort.  tst.  g.  bds.  1931  

Do.  Unifd.  50-yr.  4%  gua.  bds.  1940... 

2-  71  44 

5-  9\  4 

6-  12\  6 
2-  7  6 
5-22  5 
2-  7|  4 

104      -  107 
95      -  97 

116  -  119 

117  -  121 
107      -  HOxd 

98      -  100 

4ft 
H 
f»,U 
4}| 
4ft 
4 

28,065 
6,277 
8,204 
40,000 
20  000 
13!l70 
1,200 
600 

1000 
Bds. 
Bds. 
Bds. 
Bds 
1000 

10b 
9k 
107 

wr,% 

95% 

97 

98 

m% 

88 
53 
95 
90 
72 
7k 
65 
98 

96 

62 
100 

954 

81 

89 

78 
108 

91 
53 
96 
91 
72 
82 
72 
100 
93 
71 
50 
54 
53 
82 
88 

Manhattan  cons.  mt.  4%  guar.  1990  

Mexican  International  4%  "gtd."  1977 

Min.  S.  S.  Marie  &  A.  4%  1  m.g.  1926   

Mis.  Ka.  &  Tex.  lOO-yr.  1st  4%  g.  1990  ... 

Do.    2nd  mort.  4%  gd.  1990   

Do.   gen.  mt.  44%  S.  F.  gold  bds.  1936 
Mobile  and  B'ham.  mort.  4%  gld.  1945 

k-10\  4 
3-  9\  4 
2-  7  4 
6-12\  4 
2-  8  4 
2-  7  44 
2-  7  4 
2-  71  5 

93*2    -  95i2 
53      -  58 
98      -  100 
92      -  94 
72      -  76 
83      -  86 
74      -  78 
105      -  108 

6J 
4 

4.1 

bl 
5i 
64 
4S 

2,500 
23,000 
24,749 
92,360 
54,421 
14,000 

4,000 

1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 
1000 

110% 

110 
91 

mi 
mi 

95 
109% 

i  88 

I  71 
50 
5k 
53 
82 
88 

98 
85 
58 
67 
62 
87 
93 

Mohawk  &  Malone  1st  mt.  4%  g.  bds.  ... 
National  R.R.  Mex.  pr.  In.  44%  g.b.  '26 

Do.    1st  con.  mt.  4%  g.  1951  (See  Note) 
Nat.  Rs., Mex.  pr.  In.  44%  g.b.  '57  (Se>'Note) 

Do.   4%  gtd.  gen.  mt.  S.F.  g.  bds.  1977 
New  Orleans  Term.  1st  mt.  4%  bds.... 
N.Y.  &  Putnam  4%  1st  cons.  mt.  1993 

3-  01  4 
2-  7  44 
k-10\  4 
2-  7  44 
k-10\  4 
2-  7  4 

h   10\  4 

95      -  98 
74      -  78 
50      -  64 
60      -  63 
55      -  60 
85      -  87 
88      -  91 

4ft 
53 
7ft 

7A 
6,4 
43 

43 

Notes.— Central  Pacific— Alca  with  Southern  Pacific   National  R'road  &  R'ways  of  Mexico.— Coupons  duo 
1st  Jan.  '14  on  Nat.  Rlys.,  Mex.  pr.  In.  44%  g.  b.  '57,  and  Nat.  K.  It.,  Mox.  pr.  In.  44%  g.  b.  '26,  paid  in  3-yfl 
6%  secured  gold  notes. 
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Norn, 
amt 
1000's 
om- 
tted. 


Nom- 
inal, 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Est. 


$ 

[35,000 
119,336 
90,578 
48.000 
3,699 


$ 

1000 
1000 
1000 
1000 
Bds. 


0,000 
7,283 
5,000 
0,400 
3,000 
4,185 
3,886 


5,227 
,153 
6,000 
7,745 


9,467 
5,326 
4,561 
9,552 
2,584 
6,827 
1,125 


1000 
1000 
1000 
Bds. 
1000 
1000 
1000 


107  to)  82 
98to\  76 
98&(  77 
106  S  87 
lk0%\110 


During 

1914. 
Hst.  Lst. 


NAME. 

OIVIDENO   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


87  \  84 
80  >  76 


f  90 
115  112 


1000 
1000 
Bds. 
1000 


1000 
1000 
1000 
1000 
1000 
Bds. 
1000 


107  to  {  83 
138  (117 
136%\117 
107%)  90% 

m%(  90 

123   \  83% 


106%  {  87 
109%  S  9k 
80%)  6k% 
111   (  98 


lttto)  99 
103  I  92 
97 %\  8k 
98%)  8k 
UbtoX  98 
103%)  85 
112  )100 


9,3631  1000 
3,781  Bds. 
1,983  Bds. 
9,122|  1000 


°?Htm  &  Hud-  Riv'         cp.  g.  b.  '97 
Do.  34%  cp.gd.  Mich.  Cent,  collat 
Do.  3|%  cp.  gd.  Lake  Shore  collat. 
Do.  30-yr.  4%  gold  debs.  1934..  *. 
New  York  L.E.  &c.  7%  cns.mort.  \Q20 


n„  &  Western  gen.  mt.  6%  bds.  '31 
Do.  6%  imp.  and  ext.  bds.  1934 

Do.  4%  1st  lien  &  gn.  mt.  g.b.  1944 
Do.  conv.  10-25-yr.  4%  g.  b.  1932 
Do.  conv.  10-25-yr.  ^A^h^o^ 
N. .Pacific  (Ct.  N^rthnT4%  it.  bds.  "21 
Do.  prior  lien  rly.  & 'id.  gri.  g.  bds 
Do.  3%  gen.  lien  rly.  &  Id.  grt.  g.  b. 
Oregon  &  C^nfoj^ma^gt^mi^s  ,37 


1-  7 


5-11 

S-  9 


Quotation, 

April  18, 
1914. 


Yield 

7.V'< 
on 
last 
ann. 
div 


77 
84 
93 
112 


-  87 


i,  000 
5,200 
,000 
5,557 
1,745 
»,000 
1,000 
,220 


1000 
1000 
Bds. 
1000 
Bds. 
1000 
1000 
Bds. 


112    <  95 
103%)  80 
99    I  73 
95   (  65% 
9k   \  k8 
W%\120% 
101   <  83 
117  )101 


,544  1000 


Pennsylvania  Co.  mort.  bdsTl92l 
Do.  Girard  Trust  Co.   certs.  1916 
Do.     do.   Ser.  "C"  1942 
Do.    do.   Ser.  "D"  1944 
Pennsylvania  R.R.  cons.  mt.4%cp.  aib 

Do.  34%  gld.  conv.  bds.  1915  9 
Perkiomen  2nd  ser.  mort.  bds.  1918.'.' 


3-  9 

5-  11 

2-  8 
k-10 
1-  7 

6-  12 

3-  9 


1-  7 

Q 
Q 

1-  7 


»,000 
1,000 

;,ooo 

(,818 
,137 


Bds. 
Bds. 
1000 
1000 
Bds 


,995  Bds. 


g,764j  Bds. 
U43  1000 

,333  1000 
LOOO  1000 

,000  1000 

,700|  Bds. 
,000  1000 
1,000  Bds. 
1738  Bds. 
j.5861  Bds. 

,3231  1000 
L000  Bds. 

,102  Bds. 

,982  Bds. 

,5991  1000 


EEVf delphia^&Read.  4%  imp.  mort.  exT 

«tSb-u.rI'  C,nn'  ch"  &  st-  L>  H%  mt.  bd. 

Do.  4%  Ser.  "D»  1945 

Reading  C0.8  Phil.&  R.  c  &  I.  4%  g7b.' '97 

Rio  Grande  June.  1st  mort.  5%  50-yp. 

Rio  Grand  Western  1st  4%  50-yr.  1939 

St  Lou^  *  «  &pLa"  R-R'4^  mt.  g.bs 
5t.  Louis  &  S.  Francisco  4%  ref.  mrt. 

«5      2:  tt"  «s  20-yr.  5%  gid.  bds. ::. 

5.  Louis  Bridge  1st  mort.  gold  bds.  '29 

l+Lo0U,?.s-sw-  4%  ,8t  mort-  cts. 

St.  Paul  Minn.  &  Man.  44%  1933 


1-  7 

5-  11 

6-  12 
6-12 

5-  11 

6-  12 
Q 


U-lu 
k-10 
5-11 
1-  7 


84 
121 
125 
97 
92 
106 
108 


100*2  - 


105 


95xd 
115 
87 

123xd 
128 

99 

94 
108 
110 
102 12 
100 

70xd 
107 


104 
100 


99 

102*2 
103 


106 
102xd 


102xd 

103*2 

106 


Sn.  Antonio  &  Aransas  Pass  1st  m.a.b. 

nlb0?rtLAjr  Line  5%  at,j"  9-  bd«-  '949 
cDo"   4%  »^dg.  mort.  gold  bonds.  1959 
South  &  North  Alabama  5%  cons.  '36 
Southern  Pac.  Co.  4%  gold  bds.  .. 
Do.   4%  20-yr.  con.  gd.  bds.  '29 
Do.  S.  Frisco  Term.  4%  1st  m.  gd.  bdsi! 


107 
107 


96 


Stn.  Pac.  R.R.  4%  1st  ref.  mt.  gld.  bds. 

Southern  Rly.  Co.  5%  1st  g.  bds  

Do.  Dey.  &  Gen.  mt.  4%  gd.  bds.  '56... 
Terminal  R.R.  Assn.  of  St.  L.  1st  mt.  bds. 
Do.  1st  mort.  50-yr.  5%  gold  bds.  '44 
Do.  4%  gen.  mort.  gold  bds.  1953 


Texas  &  Pacific  1st  mort.  bds.  2006 
Union  Pac.  1st  mort.  4%  gold  bds.  '47 

Do.  20-year  4%  conv.  bds.  1927  

Vandaliacons.  mt.  4% bds.  ser."B"  '57 


Vjcks.,  Shreve.  &  Pac.  pr.  In.  6%  1915... 
Virginian  Rly.  5%  50-year  gold  bd.  1962 
Wabash  1st  ref.  &  ext.  50y.  4%gd.  bds. 
West  Virg.&  Pitts.  1st  mt.  g.  b.  4%  1990 
Wisconsin,  Minnesota  &  Pac.4%50y. ... 


6-12 
1-  7 
3-  9 
1-  7 
5-11 

k-10 

5-11 
1-  7 


1- 

2-  8 

2-  8 
6-12 

3-  9 
k-10 


97 


101 
106 

95xd 

99 


73 
80 
51 

120*2 
84 
105 


102 

83 

77 

82 

54 
123*2 

87xd 
108 


1-  7 

1-  7 

k-10 

k-10 

2-  8 
1-  7 


6-12 
1-  1 
1-  7 
5-11 


86 
77 
79 
108 
94 


79 
81 
111 
96 
91 


9S 
107 

77 
101 
106 

93 


110 
79 
104 
110 
96 


105 
99*2 
94 
95 


108 

101*2 

96 

98xd 


104xd 
107 

60 

94 


AMERICAN   RAILROAD  BONDS  (STERLING 


Alabama  Gr.  Sthrn.  5%  gen.  mort.  1927 
Alab.,  N.O.,  Tex.  &  Pac.  5% "A"  debs. 
Do.   do.   "B"  red.  1940 

Do.   do.   "C"  red.  1940  .*...'."" 

7°P'>  &  s"  Fe  'st  rfg.mt.44%1962 
Atlantic  leased  Ins.  tst.  4%  mt.  bds. ... 


4 

5£ 


41 
4* 

4i 
4tV 


Illinois  Central  34%  bds.  red.  1950 
Do.   4%  1st  mort.  red.  1951...  . 
Do.   3%  1st  mort.  ster.  cp.  I95i'.' 
Illin.Cent  R.R.& Chic.St.L.&  N.Q.5%is't 


-     —  —         «^»«-»/o  «o  I 

Kentucky  &  Ind.Ter.  RR.  1st  m. 44%  q.b. 
Mex.  Internat.  44%  pr.  In.  stg.  bds. '47 
Oregon-Wash.  R.R.  &  Nav.  4%  1st  &  r.b 


6-12 
6-11 

5-  11 
11 

hJL 
1-  7 
k-10 
3-  9 

6-  12 


103 
104 

99*2 
88 
96*2 
90 


-  105 

-  106 

-  101*2 

-  91 

-  98*2 

-  92 

-  82 

-  97 

-  75 

-  104 


4i 

iii 
H 

4 

m 

31 

4tt 

3ft 

H 

«* 

-irk 
H 

4}# 

5J 

H 

n 

m 
44 

4t% 
41 
_4j1 

3 

4^ 
4^ 

_4j% 

a 

i4 

4^ 


41 

4ff 

54 

4^ 

41 

H 


Penns.  R.R.  34%  cons.  mt.  bds.  1945 

Do.  4%  cons.  mort.  bds.  1948 
Phil.  &  Erie  gen.  mort.  1920 
S.Paul  &  Ksas.  City  Sht. Line  1st  44% "g.b. 
St.  Paul,  M.  &  M.  Pac.  Ext.  4%  bds.  1940 
Union  Pac.  R.R.  4%  1st  Hen  &  ref.  3nn« 


1-  7 
5-11 
1-  7 

1-  7 
S-  9 


102*2 
80 
56 


93 

100*2 

112 
66 
94 


-  95 

-  101*2 

-  115 

-  70 

-  96 


41 
5S 
4f)r 

3ff 
5^ 


«  Fw  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Extreme  Quota- 
tions. 


FOREIGN  RAILWAYS. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yie)d 

%P» 

on 
last 
ann. 
div. 


Aquas  BlancasRy.44%lst  mt. deb.ped. 
Alcoy  &  Gandia  Ry.  &  Harb.  4%  debs. 
Antofagasta  &  Bolivia  5%  pref.  ord. 

Do.   def.  ord  

Do.   5%  cum.  pref  

Do.  4%  perp.  debs.  ......  

Do.  44%  debs.  red.  1940   

Do.   B%  deb.  stk.  red  

Do.  5%  (Bolivia)  debs,  red  


10|  |Arauco  Co.  ord.  .... .. ........ 

Do.   6%  irred.  1st  mort.  debs. 

Do.   6%  red.  2nd  debs  

Do.   5%  income  debs. 


Argentine  Great  Western  ord. 

Do.   6%  cum.  partic.  pref  

Do.  4%  1st  perp.  debs  

Do.  4%  irred.  2nd  debs  

Do.   5%  deb.  stk.  red  


5,767 
1,350 
1,250 

2,000 
2,450 
3,C00 


Bds. 
Stk. 
Stk. 

10 
Stk. 
Stk 


100%)  90ft 
9U   \  S8 
106  83 

iofy  s% 

204*  88 
103%)  90 


1-  7 

5 

1-  7 
1711 
1-  7 
1-  7 
5-11 
5-11 
5-11 


U-10 
1-  7 
1-  7 


5-11 
5-11 
1-  7 
1-  7 

u-io 


99 

-  101 

36 

-  38 

109 

-  Ill 

171 

-  173 

105 

-  107 

-  95 

93 
103 

-  105 

109 

-  Ill 

108 

-  Ill 

4ft 

41 

44 

44* 

4ft 

4ft 

4ft 

44 

44 


|  1078 

1100 
100 
I  90 


-  His 

-  102 


I  9 
I  5ft 


102  -  104 

93  -  95 

87  -  89 

107  -  109 


89 
91 

94 

90 
100 


95 
82 
j  83 
84 
85 
93 


Argentine  N.E.  ord.   

Do.   6%  "A"  deb.  stock   

Do.  "A"  debs.  red. (Bearer)   

Do.   5%  "B"  deb.  stock   

Do.  "B"  debs.  red.  (Bearer)   

Do.   6%  "  C"  deb.  stock  

Do.  "  C  "  debs.  red.  (Bearer)  ............... 

Argentine  Trans.  7%  c.  pf.    (See  Note)  ... 

Do.  4%  "A"  debs  »  

Do.  4%  "B"  debs,  (formerly  6%)  ..... 
Arfca  and  Tacna  (shares^oJ^a^er)_ji 
Armavir-touapse  Ry.  44%  bs.  (See  Note) 

Bahia  Blanca  &  N.W.  guar,  (bee  Note)  

I    Do.  41%  auar  1 

j  Do.  guar.  shs.  (5%  till '16;  44%aft.)  ... 
I   Do.  4%  1st  debs  

Do.  44%  2nd  debs. 


6-12 
6-12 
1-  7 
1-  7 

11 

11 

1-  7 
1-  7 
7 


6-12 

k-io 

U-10 
U-10 

u-io 

U-10 


Barranquilla  Rly.  &  Pier  6%  1st  dbs.  ,., 
Bilbao  River  &  Cantabrian  ord.  ..... 

Black  Sea  Kuban  44%  bonds.  (See  i\ote) 


pref. 


Bolivar  ord  

Do.    5%  non-cum. 

Do.  6%  debs  

Brazil  Gt.  Southern  7%  cum.  pref. 

Do.   6%  stg.  debs  

Do.    6%  stg.  debs.  1893  

Do.   6%  perm,  debs  

Brazil  North-Eastern  6%  1st  debs. 

Brazil,  common   ..  

Do.   6%  non.-cum.  pref  

Do.   6%  cum.  prefd  

Do.  44%  1st  mt.  60-yr.  g.  bds  

Do.   5%  conv.  debs.  1922   

ucnos  Ayros  &  Pacific  ord  

Do.    6%  1st  pref.  cum.  

5%  2nd  pref.  non-cum  

4%  1st  debs,  perp  

44%  2nd  debs,  red  

44%  cons.  deb.  stk.  red  

6%  (1912)  debs.  red. 


Do. 
Do. 
Do. 
Do. 
Do. 


B.Ayrcs  Cent.  44%  1st  m.  dbs.  1917-50 


Buenos  Ayres  Groat  Southorr.  ord.  ... 

Do.   4%  Ext.  shares  1914  

Do.   6%  pref.  non-cum  

Do.   4%  debs  ••  

Buenos  Ayres  Midland  pref.  non-cm 

Do.  4%  deb,  stk  

Buenos  Ayres  Western  ord  

Do.   4%  ext.  shrs.  1915   

Do.    6%  pref.  non-cum.  

Do.   4A%  pref.  non  cum.  

Do.   4%  debs  

Cartagena  (Colombia)  ord  

Do.  "5%  1st  mt.  dob  

Central  Argentine  cons,  ord  

Do.  dof  

Do.  44%  prof,  (non-cum.)   

Do.  4%    dob.  rod.  1979 


1 

S-  9 
2-11 
11 

U-10 
S-  9 


2- 

2- 
9— 

9 

Q 

Q 

1-  7 
9- 
11 

2-  8 
6-11 
6-12 
6-12 
1-  7 
1-  7 


39 
103 
103 
91 
92 
74 
74 
10 
87 


41 
105 
105 

93 

94 

76 

76 

12 

89 

68 

4X2 


96 
84 
87 

85 
96 


97 


-  8^4 

-  87 


54 

4f* 

4ft 

44 

4ft 

Nil 

41 

43 

51 

l 

5 
44 
5S 
5ft 


41 

4| 

5rV 

5fi 

4| 

4ft 


02      -  104 
6*4    -  6'4 
95»2    -  96*2 

1532  -  17J2 
S4     -  ?8 

100      -  102 


1-  7 

u-io 
u-io 
u-io 
u-io 

1-  7 
1-  7 
1-  7 


u-io 
u-io 
u-io 
u-io 

1-  7 

5 

S-  9 


Nil 
6 
6 
6 
8 

Nil 
6 
6 
44 
5 
3 
5 
5 
4 

44 
44 

5 


70 


73^ 
100 


101 
101 
104 


-  7 

-  86 

-  70 

-  60 

-  73 

-  26 

-  34 

-  42 

-  71 

-  72 

-  74*2 

-  102 

-  94 

-  97 

-  103 

-  103 

-  105 


44  I  90 
5 


115»2 

Ills 
109 
94 

1316 


-  92 

-  91 

-  116*2 

-  1138 

-  Ill 


-  97 


Nil 
Nil 


115l2 
1058 
103« 

978 

94 


Do.  34%  Central  deb.  red.  1979 


u-io 

6 

104 

10 

6 

99 

u-io 

44 

N 

1-  7 

4 

94 

1-  7 

34 

SO 

-lie^xd 

-  I07axd 

-  llUxd 

-  10»sxd 

-  96 


-  I05xd 

-  101 

-  101  xd 


53 
81 
4+4 
33 
514 
5g 
Nil 
7 

8ft 
10 

8ft 
Nil 


6ft 
6f&_ 
4 
41 

&ft 

44 

4g 

48 

43  _ 

4* 

64 

6 

34 

44 

4ft 

t 

6 

314 
4ft 
4ft 

Aft 

Nil 

"1 

:* 


Notes.-  Arq.  Transandine  —  Arrears  of  Prof.  div.  amount  to  £230  000 
—Int.  and  principal  guar,  by  Russian  (iovt,.    Bahia  lilauca  <L-  N.  W, 

  *  For  Obtaining  Latest  information  use  the  Information  Coupon 


Arviavir-Touapne  :  Black  Sea  Kuban. 
-int.  4%  till  1  July,  '17  ;  44 X  after. 


FOREIGN   RAILWAYS  -Contd, 
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Extreme  Quota- 
tions. 


£860 
860 
1,147 
1,000 
627 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Stk. 

10 
Stk. 
100 
Stk. 
Bds. 


180 
125 
158 
180 


Bds. 


Stk. 


Central    Uruguay  East.  Exten.  ord 

Do.  6^  pref.  non  cum  

Do.  perm.  5%  debs  

Central  Uruguay  North'n  Ext.  ord.  " 
Do.  perm.  5%  debs  


Cent.  Uruguay  of  Montevideo  ord. 

Do.  5£%  pref.  non  cum  

Do.  perm.  6%  debs  

Do.  4%  W'st.  Ext.  debs.  red. 

Do.  6%  2nd  debs  

Chilian  Northern  5%  1st  Wit.  '(SeeNote) ' 


I960 


it  b  i> 


Chilian  Transandine  5%  dbs.  ser.  "A" 
°°'  do«  ser, 

Do.  do.  ser, 

Colombian  Nat.  6%  1st  dbs  

Do.  6%  Customs  guar.  bnds.  1949 
Do.  6%  (1908)  Customs  gd.  bds. 
Colombian  Northern  5%  debs 


U-10 
U-10 
1-  7 
U-10 
1-  7 
U-10 
U-10 
U-10 
U-10 
1-  7 
1-  7 


Last 
arm 
Div. 
% 


64i 

88 

83| 


CieCheminsdeFerdeSta.Fe  3%obs7 


1 
1 
1 

1-  7 
3-  9 
1-  7 
5-11 


Stk. 

ioo 

100 
100 


Cordoba  Central  ord.  inc. 

maf  do'  19,7  Scrip. 

Do.  B%  cum.  1st  pref.  inc  

Do.  6%  2nd  pref.  inc  

S°*  m~  .       .    do"  19,6  Scripi 

Do.  4%  1st  deb  

Do.  4h%  2nd  deb  


105%  i 

108 

102%) 

m\ 

lid  > 
10S&< 


7831  Stk. 
B.000  Stk. 
734  Stk.  . 
,505  Stk.    99%\  83 
700 
853 


Stk. 


6101 
183 
690 
163 
720 


61 


ICosta  Rica  ord  

Do.  6%  prior  mort.  debs!  red!  1933 

Do.  5%  do.{2nd  Series)l905  to  1941 

Do.  6%  1st  debs.  red.  1916  .... 

I   Do.  6%  2nd  debs,  red.  1916   

Cuba  Railroad  pref.  6%  non-cuinTT 

Do.  1st  mt.  5%  SO-yr.  gld.  bds. 

Do.  Imp.  &  Equip.  5%  50-yr.  g.  b'.".'.' 
Cuban  Central  ord  

Do.  54%  cum.  pref  

Do.  44%  mort.  debs  

Do.  5%  deb.  red  


1-  7 
5-11 


5-11 
5-11 


U-10 
1-  7 


Quotation, 
April  18, 
1914. 


8U 
101 

6U 
99 


834  xd 
103 

6'4Xd 
101  1 


Yield I 
%P.a 
on 
last 
ann. 
div. 


90 

10 14 
122 

83 
101 

96 


92xd 
1034xd 
124 


-  103 


5 
3-  9 
3-  9 
1-  7 
3-  9 


1- 
5-11 
10 
U-10 


,177| 


Cucuta  Railway  6%  1st  mort.  debs. 

Dorada  Extension  ord  

Do.  6%  1st  mort.  debs,  red.'''..'.'.*.'.''' 
■gyptian  Delta  Lgt.  5*% cm.  pf.  (See Note) 
Do.   Warrants  to  Bearer   


1- 
1-  7 
1-  7 
6-12 
6-12 


4%  debs  I  U-10 


Do. 

Entre  Rios  Railways  ord.   

Do.   5%  cum.  1st  pref  ........'.'..' 5-11 

Do.   4%  non-cum.  2nd  pref   j  5-12 


Do. 
Do. 
Do. 


4%  debs. 


64  - 

46  - 

35  - 

86  - 
77 

62  - 

86  - 

82^  - 


66 
48 
37 
88 
79 
64 
87 
83  «z 


100 
99 


44 
100 
100 
102 
101 


103 
104 
97 

618 

9^ 
99 
101 


105 
106 

99xd 
6% 

10i4 
101 
103 


U-10 


5%  debs   g_j 

5%  Consol.  deb,  red  .....'.!!. !j  3. 


Grand  Russian  4%  Nicolas  R\y.(SeeNote)\  2-  8 
Ct.  North  Cen.Colombia  5%  1st  mt.bds. 
Gt.  Southern  of  Spain  ord. 

Do.  6%  1st  mt.  deb  '.'']''' 

Do.  Income  deb  


110%)  10s 

110  (105 


,4001  Stk. 
,000  Stk. 
.150  Stk. 
,300  Stk. 
J  Stk. 


,3491  ... 
,400  Bds. 
,000  ... 
350  10 
370  Stk. 
)|  20 


96%  \  52 

73%) 

99%\  69 
100*5  78 
128    )  57 


Great  West,  of  Brazil  Railway  ord 

Do.  6%  pref.  non-cum  

Do.  6%  perm.  debs.   

Do.  4%  debs  

Guayaquil  &  Quito  5%  1st  mt.gd.  .'..(Note) 

Do»    6%  pr.  lien  mort.  gd.  bds.  .. 


Havana  Terminal  R.R.  '.»%  mt.  debs. 

Do.  5%  deb.  Stk.  red.    „  .  "' 

International  of  Cent.  America  com.... 

Do.   5%  cum.  prefd  

Do.    5%  1st  mt.  6Qyr.  gld.  bd'sV 


1-  7 

7-12 


4 

5 

Nil 


101 
6h 
99 
8 

8i4 
94 


103 
7 
101 

8*2 

834 
96 


-  52 

-  91 

-  64 

-  89 

-  101 


5-11 
5-11 


1-  7 
1-  7 
1-  7 


Interoceanic  of  Mex.  5%  1st  pref. 

Do.   47c  2nd  pref  "... 

i    Do.   4%  debs  

Do.   44%  2nd  debs  

Do.    7%  «'B"  debs  


1- 
1- 

Q 

5-11 


102  )  85 
2U3k\  20 


o«.  o?  \DaiJar-  3%  Railway  bds  (See  Note). 
ath    01    £ahet'an  44%  bds.  1912  (See  Note)  .... 

?£3    9L  LKa"sal         ,st  deb-  Wee  Note).....  

„?*  L»  Guaira  &  Caracas  shares  

lis   .  D°"  J%  deb'  Stk'  ned-  ,9*2   

m  \  20j  ILem.-Czer.-Jassy  guar.  5% 


11 

12 
3-  9 
5-12 
5-12 


55 
18*2 
101 
60 


-  103 


9 

10*2 

126 
83 
59i2 
87 


-  9h 

-  11  h 

-  128 


1-  7 
3-  9 
6-12 
U-12 
3-  9 
5-11 


3 

44 

H 

8 

5 

22/9 


107 
107 

18 

61 

77_ 

52 

35 

75 

82 

97 


-  109 
-109 


55 
40 
77 
84 
102 


61 
94 
92 
9i4 
94 
21 


95 
94 
934 
96 


5ii 
41 

64 

511 
54 


64 
6| 

51 

m 


5te 
41 

5.1 


5 


& 

It 
it 


m 

5i| 
4{| 


54 

6i 

H 

4{i 

5i 


4| 

m 

Nil 


6| 


it 


n 

Nil 

51 
61 


4| 
4fi 

51 


paid  py  coupon.  Grand  Russian 
Ecuador    Italian. -Worked  by  Italian  Govt  ■' 
guar,  by  Russian  Govt.  Kansai.-T&len  over  by  Japanese  Govt. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon 


Guayaquil  <fc  Quito.— Guar   bv  Govt  of 
subject  to  tax  of  20%.  Kahetian-Int.  and  principal 
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FOREIGN  RAILWAYS-*?™^ 


Extreme  Quota- 
tions. 


NAME. 

)IVIOCND   MONTHS   SHOWN  NUMERICALLY 


611  Stk. 


1,000 
1,600 
2,996 
2,000 
2,000 

'600 
400 


Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 
Stk. 
100 


86%  i 
lite 
100 

m 

10h%\ 

6%{ 

100 


Leopoldina  Rly.  ord  

Do.   54%  pref.  non-cum.  

Do.  4%  deb.  stk.  red.  

Do.  5%  terminable  debs.,  1923  

Leopoldina  Terminal  Co.  shares  .. 

Do.  5%  1st  d  b.  rd.  (gtd.  by  Leo.  Ry.  Co.) 

Lima  Railways  Co.  shares  

Do.   6%  deb,  stk.  red 


6 

3-  9 
1- 

1-  7 
6 
1- 

6-12 
k-10 


Last 

ann. 
Div 

1 


Quotation, 
April  18, 
1914. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


100 
91 


-  69 

-  10»4 

-  88 

-  101 

-  102 

-  234 

-  93 


Madeira-Mamore  6%  60-yr.  1st  m.  bds. 
Do.  54%  60-yr.  1st  mt,  bds.  red,   


Manila  R.  R.  1st  mt.  4%  g.  bds  

Manila  Rly.  5%  pref.  non-cum  

Do.  4%  "A"  debs  

Do.  4%  "B"  debs  

Do.   5%  deb.  stk.  red  

Mexican  Eastern  5%  debs,  red.  1984 


354  {  34   IMexican  Rly.  ord.  stk  

—  ■  1    Do.   8%  1st  pref.  non-cum. 

Do.  6%  2nd  pref.  non-cum 

Do.   6%  perp.  deb.  stk.  

Do.  44%  2nd  debs.  red.  ., 


U-lo 
k-10 

5-  11 

1-  7 

h-  9 
6  12 

6-  12 


69 
70 
80 
37 
84 

73xd 

96 

93 


5ff 

2i 
H 

51 


71 
5 

2tt 

4i 

54 

5ffc 

51 


5-11 
5-11 
5-11 
1-  7 

u-io 


2,500 
2,690 
146 
1,480 
170 
170 
501 


Stk. 
Stk. 
$100 
100 
Bds. 
Stk. 
Stk. 
Stk. 
Stk. 


111%)  SO 
91  68% 

U9  \  5 
90%)  6U 
88%  (  2h 
^3%)  66 
hi  5 
98  51 
10U   )  85 


ins 


Mexican  Southern  ord.  stk  

Do.   4%  1st  mort.  debs,  red  

Mexico  IMorth-Western,  common   

Do,   6%  15-yr.  prior  lien  bds  

Do.   5%  1st  mt.  gld.  bds  .... 

Midland  Uruguay  Extn.  5%  deb,  red. 
Midland  Uruguay  ord  

Do.   6%  deb.  stk  

Do.   5%  prior  lien  deb.  red  


Moqyana  R.  &  Navig.  1st  m.  5%  St.  bds. 
Moscow-Windau-Rybinsk  4%  bds.  g.  .. 
Nassjb-Oskarshamn  New  4%  1st  debs 
Nitrate  Railways  ord  

Do.   pref.  conv.  ord  

Do.  def.  do.  

Do.   5%  1st  mort.  bonds   


3- 

3-  9 
5-11 


5-11 


Nil 
6 

B 
5 

Nil 

5 
5 


5-11 
1-  7 
1-  7 
h-H 
h-U 
h 

1-  7 


-  35 

-  112 

-  67 

-  117 


89 
76 
Gh 
66 
29 
90 
22 
81 
98 


94 
84 
93 
14^ 

1034 
334 

104 


91 
78 
8^ 
71 
31 
92 
24 
83 
A°0_ 
96 
87 
98 

14'4 

11U 
4 
106 


54 
5& 
54 
54 
Nil 
8* 

5rfr 
Nil 
6 
5 


19  J  15 
9h  88 
9h  88 
2h  is 
n%\  20% 

102  83 
108%)  90 


North-East,  of  Uruguay  ord  

Do.   7%  pref.  non  cum  

North-Western  of  Uruguay  ord. 

Do.   6%  1st  pref.  stk.  non-cum. 

Do.   5%  2nd  pref.  stk.  non-cum. 

Do.   6%  debs.  1882  perp  

Do.   6%  2nd  deb.  1894  red- 


I5i 


20i  184 
23  214 
92  I  84 
103   S  99 


Northern  of  France  3%  oblig.  red. 
Ottoman  of  Anatolia  44%  deb,  Ser 

Do.  4£%Ser.  II,  or  Es.-Ch.-Kon.  Ext. 
Ottoman  Rly.  Smyrna-Aidln  ord 

Do.   6%  cum.  pref  

Do.  4%  1st  debs,  red  

Do.   6%  2nd  debs,  red.   


h-10 

h-io 

11 
11 

6-12 
6-12 


1- 
h-10 

h-io 

h-10 
5-11 
1 
1 


7 
7 

Nil 
24 

Nil 
6 
6 


12  »2 

12*4 

15 
42 
17 
102 
95 


-  13 

-  13U 

-  18 

-  44 

-  20 

-  104 

-  97 


1534 


1834 


1634 

90 
90 

1934 

23 12 
92 
103 


*5* 

5 

6rW 
5$ 
H 
42 


100  )  79  I  81 
96  87  95 
6       1%\  54 

105  )  89  102 
73ft  \  15%  \  48 

i8%\  m 

95  76 
103%)  83 
68   j  h8 


/>(> 


43 


Ottoman  Smyrna  &  Cassaba  4%  bds. 
Pacific  of  Colombia  5%  5-yr.  stg.  bds. 

Paraguay  Central  ord  

Do.   6%  prior  lien  deb.  red  

Do.   5%  deb.  stk.  red  


Paris,  Lyons  &  Medltrn.  3%  debs  

Philippine  Rly.  4%  30-yr.  gld.  bds...... 

Piraeus,  Athens  Pelo.44%  1st  m.  b.red 

Do.   3%  bds.  red.  

Porto  Alegre  &  N.  Hambg.  7%  n.  cm.  pf 
Puerto  Cabello  &  Valencia  shares.. 

Do.   5%  1st  charge  coup,  bds  

Do.    5%  2nd  charge  dobs  


95  I 

'JO 

15%\ 

u% 

15%\ 

12 

mi 

12 

15% 

12 

1% 

9* 

h% 

10h 

Bi 

9r>% 

>  U5 

98 

93 

2-  8 


h-U 
1-  7 
5-10 


4 

5 

Nil 

6 

Nil 


1- 

h-io 

1- 


79 
91 
5 

99 
43 
15'z 
70 
85 
61 

»2 
234 


Quarahim  Intnl.  Bridge  6%  1st.  dob- 
Royal  Sardinian  Rly.  ord  

Do.   5%  prof,  participating   

Do.    Obs.  scr.  "A"    (Sec  Note)   

Pp.   scr.  "B  "   

Salvador  Rly.  ord  

Do.   6%  pref.  non-cum  

Do.   5%  prior  lion  debs  

Do.   5%  mort.  dobs  

Do.   Terminal  54%  bds.  rod  


3-  9 

1- 

1- 

h-io 

1-  7 


It 
12 

3-  9 
2-  S 


-  81 

-  93 

-  bh 

-  101 

-  45  

-  1612 

-  75 

-  87xd 

-  63 

-  1 

-  3>4 

-  91 
82  -  85 
90  -  93 
12  -  13 
12  -  13 
12  -  13 
12  -  13 

3  -  3»2 

5*2  -  6 

97  -  99 

78  -  80 


San  Paulo  (Brazil)  ord.  stk  

Do.    5%  non-cum.  pref.  stk  

Do.   perm.  54%  dob.  stk   

Do.    do.  5%  do  

Do.   do.  4%  do  •*•»"•»"" 

Santa  Marta  Rly.  6%  dobs.  rod.  I05O 

Notes.—  Royal  Sardinian.— Coupons  on  obligations  are  of  4s.  6d.  each    not  ol  Italian  taxes 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ■ 


270   J 157*  1245  #24 

126   >  105%  1 110  106 

m%\uo    116  113 

128%  )10S    108  )103 

110   \  93      97  93 

103   {  92    1100  )  97 


h-10 

14 

H9 

h-lo 

5 

108 

1-  7 

54 

113 

1-  7 

6 

106 

1-  7 

4 

94 

1-  7 

6 

97 

244 

-  110 

-  116 

-  108 

-  96 

-  100 


FOREIGN  RAILWAYS-Con^. 


27 


Nom. 
amt. 

1000's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


3,175 
14,564 
62,037 
13,643 
29,828 


Bds. 
20 
20 
20 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lat. 

92%  I  71 

s  m 
u%\  9& 

13%)  9% 
15    <>  12% 


During 

1914. 
Hst.  Lst. 


81 

5 

101 
10* 
13 


71 

31 
9.( 
91 
124 


6,000 
6,000 
900 
324 


Bds. 
Bds. 
100 
Stk. 


900 
242 
1,845 
3,695 
825 


5,836 
2,281 
380 
1,426 
2,681 
736 
544 
989 
101 


0 

100 
Bds. 
Bds. 
Bds. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

Stk. 
IBIS 
Var. 


106%  )  9k 
99%)  8U 
95%\  72 

103    )  88 


125 
317 
185 
250 
449 
155 
134 
$7,000 
375 
997 
394 
673 
1,000 
24 
590 
180 
1,883 


1 

2C 
Stk. 
100 
Stk. 
10 
10 
1000 
10 
100 


100 
Stk. 
Bds. 

10 
Stk. 
Bds. 


f  ft 

\  3% 

103 

I  9U 

95% 

\  15% 

100% 

\  93^e 

99 

67 

117 

S  56 

115 

>  89 

m 

105% 

m% 

96% 

us% 

MOO 

9% 

92 

72 

102 

92 

iou% 

97 

h 

% 

91 

75 

66 

57 

U9  < 

11 

78  S 

39 

81 

75 

35 

33 

106  < 

70 

9%\ 

5% 

105%) 

88 

100 
904 
79 
93 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Sorocabana  44%  1st  debs,  red  

South  Austrian  Rly  

Do.   3%  obs.  red.    (See  Note)   

Do.   ser.  X  issued  1871  red  

South  Italian  3%  obs   (See Note) 


Sth.  Manchupian  5%  ster.  g.  bds  

Do.   44%  Ster  

South.  San  Paulo  5%  1st  debs.  red. 
Swedish  Central  4%  perp.  deb.  stk. 


61 
98 
78 
94 
)  87 


91%  18 
99%  73 
118%  (.101 

115  93 
98  91 
9%\  2% 


85 

)  82 

102 

)  97 

114 

an 

110 

5105 

109 

105 

91 

86 

91 

86 

97 

92 

101 

99 

4 

75* 

86 

59 

57 

35 

32 

69 

60 

75 

70 

9  < 

84 

93 

88 

87 

83 

89 

83 

105 

101 

12 

m 

96 

93 

97  t 

94 

n 

61 

Taltal  Rly.  ord  

Do.   44%  1st  charge  debs.  red.   

Trans-African  5%  1st  mt.  bds  

Troitzk  4£%  bds.  (Guar,  by  Russ.  Gov.) 
Unit.  R.  R.  of  Yucatan  5%  1st  mt.  red 


lt-10 

1-  7 
h-10 

u-io 


2-  8 

1-  7 

2-  8 

3-  9 


Last 
ann 
Div. 


u-ioi 

1-  7 
1-  7 

h-io 

',-10 


U.  of  Hav.  &  Reg.  Wareh.  ord. 

Do.   5%  cum.  pref  

5%  "A"  irred.  debs.  ... 
5%  cons,  irred.  debs 


(See  Note) 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

U.  Rlys.  of  Havana  5%  Loan  of  1890 


5%  irred.  deb.  stk.  (19061 

4%  debs,  red  

4%  deb.  stk.red  

44%,  debs.  


Uruguay  East  Coast   

Do.       5%  1st  mt.  gd.  bds  

Do.       4%  deb.  stk.  red  

Uruguay  Northn.7%  pref  d. stk. (cum.)  . 

Do.   perp.  debs  , 

Venezuela  Central  6%  1st  debs  

Do.  6%  2nd  debs  

Vera  Cruz  &  Isthmus  4±%  1st  mt  

Vera  Cruz  (Mexico)  6%  cum.  pref.  ... 
Vera  Cruz  Terminal  44%  debs.red.  ... 


k- lo 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Quotation 
April  18, 
1914. 


71  -  73 

3^4  -  434 

934  -  10^ 

95s  -  1018 

12U  -  12*4 


97*2 


-  89  h 

-  75 

-  93 


98 
78 
94 
87 


-  87exd 

-  100 


95 


lt-10 

11 

1-  7 
lt-10 

1-  7 
lt-10 
1 


Villa  Maria  &  Rufino  guar.  (See  Note) 
Do.  4%  1st  deb.  stk.  perp  

W.  of  B.  Ayres  5%  mt.  bds.  red.  1925 

Western  Rly.  of  Havana   

Do.   44%  deb.  stk.  red  

Wolmar  44%  bds.  guar,  by  Livonia  Gt.. 

Zafra  &  Huelva  3%  bds.  red  


lt-10 
1-  7 
1-  7 

5-  11 
lt-10 

6-  12 
It 


Nil 
5 
4 

2 
95/4 


82 
99 
111 

108 
106 

89 
89 
92 


-  83 

-  101 

-  113 

-  110 

-  108 

-  91 

-  91 

-  94 

-  101 


Yield 
'A  P-a 
on 
last 
ann 
div. 

~6ft 
Nil 

51 
5}f 

*hV 

5rfe 

5 

s£ 

4; 

6& 

41 

51 


18 

80 

57 
33 
62 
75 
33 
70 
8U 
89 


14 

84 
59 
35 
64 
77 
35 
75 

8*4 

92 


6 

4t 

4y* 

<i* 

4| 

"1 

4| 

4ff 

5 

n  1  i 

5f| 

6i 

5f* 

m 

6 

6| 
45 


84 
86 
103 

11*2 

93 
94 


-  105 

-  12 

-  95 

-  96 

-  7*2 


41 
4f1> 

5!| 

45 

4^ 


BANKS  AND  DISCOUNT  COMPANIES. 

Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue  are  marked  thus  * 
Banks  which  issue  notes,  but  whose  shareholders  are  said  not  to  be  liable,  are  marked  thus  t 
Banks  which  do  not  issue  notes  are  marked  thus  ! 


800 
2,480 
1,250 
2,350 
4,220 

793 


64  )  51 
51  4| 
84  74 
83*  $  78 
864  >  80 
98  94 


2,000 
1,500 
3.300 


EP500 
802,90 
$2,800 
500 
)37500 


240k 
15 
10 


£P10 
$100 
Bds. 
5 

Dr.100 


15%) 

U  10-h 

to&<  u% 


African  Banking  Corp.,  £5  pd.f 
Agricultural  of  Egypt  ord.} 

Do.   4%  cum.  pref.  (bearer)  .. 

Do.   34%  bds  

Do.  34%  stg.  bds.  guar  

Agric.  Prop.  Norway  4%  bds.J 


114 
7| 


Anglo-Austrian  Bank;   

Anglo-Egyptian  Bk.,  £5  pd.f 
&nqlo-Sth. American,  £5  pd.t 


1- 
It 

1-  7 
lt-10 
lt-10 
1-  7 


It 

6-12 
lt-10 


5h 

478 

758 
79 
82 
94 


6 

5i8 

8*8 

81 
84 
96 


£13*2 

12 


-  14*2 

-  12*2 

-  83*  xd 


95    }  17 
22M  13% 
99  80 

% 

5%>  2% 


(  17    Banco  del  Peru  y  Londresl 
I64  >  15    Banco  Espanol  del  R.  Plata! 
85  >  80    Banco  Hip.  de  Mcx,  5%  mt.  bdsj... 
1  <    £  Bank  of  Abyssinia,  £1  5s.  pd 
34  )  24  Bank  of  Athens!  


2,000 

I,  000 
870 

II,  300 
125 

2,500 
1,000 
1.000 


40 
50 
10 
20 
10 
20 
61 
Stk. 


10h%)  97 


123 
79 
74 

H 

15 
43 
124 
101 


•116 

!  73 

7 

;  134 
<  39 

8| 
97 


300 
1.325 
2,123 
1,800 
7,200 

625 
1,875 


Bank  of  Australasia!'   

Bank  of  British  N.  America!  ... 
Bank  of  Brit.  W.  Africa,  £4  pd.J 

Bank  of  L'vpl,  £2  30s.  pd.f   

Bank  of  Mauritius!   

Bank  of  New  South  Wales! 
Bank  of  N.Zealand,  £3^  pd.f  ... 
Do.   4%  guar,  stock  red.  1914 


150 
10 
4 
16 

124 
124 


1,200 
2,00C 
1,250 


10 

5 
20 
Stk. 


5  ^ 
U53  {3U2 
5%)  2 
9%\  8% 

m)  9\% 

13%)  9% 

5ft?  3% 


«4  5  74 
430  402 

41  I  4 

94  81 
13*  12g 
10|  91 

4rV)  3? 


11%  i   7%  I  10|  }  104 

5%\   Arts    5  44 
32%\   9%\11   X  234 
■    3i05    1 422  405 


575 


Bank  of  Roumania]   

Bank  of  Scotland,  £IOO  pd.  * 
Bank  of  Victoria,  £5  paid! 
Barclay  &  Co.,  "A"  shares!. 

Do.     "B"  £4  paid  

Belf'st  Bkg.  Co.,  £2  lOs.  pd.* 
Do.   new  shs.,  £2  10s.  pd. 


2-  6 
1-  8 

1-  7 

2-  7 


14 
12 
5 

Nil 
7 


£17  -  19 

£15  -  16 

80  -  85 

H  -  % 

£2*2  -  3 


61* 

55 

4ff 

4f* 

4f* 

4fir 


Feb. 
June 


5$ 
Nil 


May  13 
Dec. 

Nov. 
July 

Nov. 
Oct. 


lt-10 
lt-10 
6-12 
1-  7 
3-  7 
6-12 
6-12 
5-11 


120 

76 
6h 
7i8 

14 

42 

1018 

99 


-  122 

-  78 

-  7i4 

-  7316 

-  15 

-  43 

-  10% 

-  101 


5-10 
U-10 
2-  8 
2-  8 


20 


13| 
6 
17 
18 


415 
414 

9 

13% 

10 

4% 


-  419xd 

-  434 

-  912 

-  13  78 

-  10^ 

-  4?16 


0^ 

5| 

64 

5^ 

61* 

41 

4Hr 

31* 


May  13 
April 

Aug. 

Ausr. 
April 

Feb. 

Oct. 


5^ 

4| 

6T5o 


10516  -  10716 

4*2  -  5 

25 12  -  26^ 

408  -  412 


5i* 
6 

6r^ 
41 


THIS  ISSUE 
THIS  ISSUE 

April 
Oct. 

Nov. 


Bradford  District,  £4  pd.  J  .... 
British  Bk.  for  Foreign  Trade 
Brit.  Bk.  of  S.  Amer.,  £lO  pd.*  ., 
British  Linen  Bank*   

Sotes.— Souffc  Austrian.— int.  on  obligations  is  subject  to  half-yearly  Coupon  tax  of  1  franc.   South  Italian  - 

»^£°^«.yflK «.£X7D,«Mt  WUd  in  reissue. 

™  *  Fo»"  Obtaining  Latest  Information  use  the  Information  Coupon.  — 


Mar. 
June 

HIS  ISSUE 

April 
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BANKS  &  DISCOUNT  COMPANIES-^. 


Nom.  Nom- 
amt.  inal 
1000' s  amt. 
om-  of 
itted.  share 


Since  Dec 

1902, 
Hst.  Lst. 


$10000! 
8,750 
1,200 
5,000| 
2,0001 

600 
5,000 

548! 


$50 
50 
20 
50 
20 
10 

100 


338 
1,000 
1.078 


400 
2,000 
$15,000 


10,000 
Y7,500 
1,000 


1,725 
975 
26,304 
2,500 


1,500 
600 
2,000 
3,000 
2,500 


20 
20 
8125 

64 


20 
50y 
Bds. 
5 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


25  * 
Ul%\ 
70% 
82% 
8% 
5% 
9U 


lk% 

2S% 
39% 
23% 
U% 
27/6 


is%\  Hrfe 

19    )  12 


19%)  lift 

106  92 
6   )  8% 


87%' 
10  \ 
85  i 

hi  ! 


6 

26% 
15* 


22£  (  20i  iCanad.  Bk  .of  Com.,  SSO  liab.t 
32  29£  Cap.  &  Counties  Bk.,  £lO  pd.t  ... 
64  591  Char.  Bk.  India,  Aus.  &  Chinat... 
32  \  301  Iciydesdale  £IO  pd.*  

6i  )  5|  IColonial,  £6  pd.t  

3  1|  Commercial  of  London£5paid.J 
80£    714  Com'l.  of  Scotland,  £20  pd.*  

1£  \    £  [Com,  of  Australia  6pl.  ase.  tst. 


IDelhi  &  London} 
Eastern,  £A  pd.J 
[Eng.  Scot.  &  Aust.,  £12  IPs,  pd. 


Q 

1-  7 
3-  9 

2-  S 

u-io 

1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


12 
16 
17 
15 
6 

Nil 
20 
3 


£21 

3a '2 

61 
30^ 

5% 

2l2 

76 


22 

3^2 

63 
31 U 

6ia 

3 

77 


2-10  4 


141  J  14 

5H  54 
85  1% 
71  1  6| 


Halifax  Commercial,  £10  pd.*., 

Hibernian,  £6  pd.J   

Hong  Kong  &  Shanghai  *  

Imperial  of  Persiat   


16 

7 
96 

4i 


15 

64 
92 
31 


Imperial  Ottoman,  £IO  pd.t 
Industrial  Bank  of  Japan;  . 

Do.   6%  stlg.  bds.  red  

Ionian  Bankr  


36£ 
7 

29* 
33* 


35i 
6 

28i 
29± 


Lancashire  &  York.,  £IO  pd. 
Land  Bank  of  Egypt  ord.*  .... 

Lloyds  Bank,  £8  pd.t  

Lond.&Brazil.,£IO  pd.t  


0-  8 
6-1 


17 l2 
5 
18 


lS^xd 

5»2 

19 


I  14ie 

5ll16 

£81  ■ 
I  7U 


1438 
51S16 

83 
734 


6-12 
U-10 


1-  7 
6-12 


u-10 


184 

20 


15 

-  16 

£6 

-  6!2 

93 

-  95 

35s 

-  4i8 

36 

-  36i8 

6i2 
28*2 
32  »2 


7 
29 

33i2 


589 
20,874 
14,000 
19,800 


1 
12 

20 
100 


5,460 
9,480 
1,000 
5,500 
500 


259 
1,482 
7,500 
1.908 


3,000| 
2,000 
$31,450 
2,250 


1,000 
2,350 
4,233 
3,000 
12,900 


1,286 
1,750 

750 
3,260 

400 


10 
25 
$100 
74 


Stk. 
10 
25 
75 
60 


1  ) 

2h%) 
S'J%) 


% 

9% 
19% 

2h  284 


1    {  & 
95  <  9| 
224  203 
27 


Lond.  &  Hanseatic,  £IO  pd.t  

Lond.  &  L'pool  of  Com.KSee  Note) 

Lond.  &  Prov.  Bk.,  £5  pd.t  

Lond.&  R.Plate,  £15  pd.t   

Lond.  &  6.-W.  Bank.,  £4-  pd.t  


London,  of  Australia, dep.  1017 
Lond.  City  &  Md.,  £2  lOs.  pd.J 
Lond.,Cnty.  &  West.,  £5  pd.t.. 
Lond.  Jnt  6tk.  Bk.,  £15  pd.t  . 


5-  7 
«-  7 

1-  7 

6-  12 

2-  8 


1-  7 

2-  8 
2-  8 
1-  7 


44 
IS 

10 


58%\ 
17  < 
16 
7*1 


lo% 
Ul% 
lh 
12 


n%\ 

25 

6%) 


5% 
2% 
18 


ill  i  118 

44i  43 
15  14 
134  124 

n )  n 


M'che6ter  &  County,  £4  pd.t ... 
M'chstr  &  L'pool  Dis.,£l2  pd.t ... 

Martin's  Bank,  £IO  pd.J  

Met.  of  Eng.  &  Wales,  £5  pd.t ... 
Munstcr  &  Leinstcr,  £2  pd.t  •  •■ 


6 
3 
194 

6i 


bk 
2i 
184 

51 


«s* 
60 
U8 
6% 


85% 
16% 
S* 


U62  18US 
19%)  8 
9%)  6% 
51*  S«* 
5y    j  37% 


153 
43 
21 
51 


141 
41 
£18 
4| 


1-  7 
1-  7 

1-  7 

2-  8 


14J 

174 


12i2 

11 

195* 

50U 

1434 


13i2 
Ui2 
20  U 
51 14 
15U 


78 
95s 


1 

978 

22*2 
28i2 


11 »2 

43 
14 
12i2 

7»8 


1134 

43U 
15 
13 12 

7% 


Natal  Bank  "A,"  £6  pd.*  

Do.   "  B,"  £2  lOs.  pd  

National  Bank,  £IO  pd.*  

Nat.  Bk.  of  Australasia,  £5  pd. 


National  Bank  of  Egyptt   

Nat.  Bnk.  of  India,  £12  lOs.  pd.t 

National  Bank  of  Mexico!  

Nat.  Bk.of  N.Z.,£2  lOs.pd.*   


361  (343 
124  103 
81  \  74 
38  334 
431  )  40 


Nat.  Bk.  of  Scotland*  

Nat.  Bank  of  South  Africat  

Nat.  Discount  Co..  £5  pd.t   

Nat.  Prov.  of  Eng.,  £IO  lOs.  pd, 
Do.  £12  pd.t  


15%  ( 
30%) 
W* 
If* 
5%) 


IS 
21% 
10% 
9% 
2% 


11,024 
4,000 


3,092 
1.500 


2,000 
R35000 
1,154 
6,194 
3.000 


50 
100 
20 
1 

50 


Stk. 

R250 
60 
20 
15 


4,500 
600 
1  500 

22  934 
1J&0 

"5,000 
5,967 
1,000 
7,812 
3,500 


75 
Stk. 
10 
100 

25 


U5%{  87% 
3h%\  2U 
28%)  21% 

m  ft 

29%\  18 


166  (238 
87    }  88 
56%)  4A* 
12%)  10'; 

i5jy  10 


15 
23| 
12 
12 
4 


141 
214 
10| 
11 

31 


424  }  394 
26*  251 
22£  224 

15   j  131 


67 
102%) 
18 

40* 

27%} 


35% 
95 
10 
30% 
22% 


258 
37 
494 
124 
111 
60 

100 
121 
35 
27 


J246 
33 
474 
111 

(  10 
j  56 
96 
Hi 
323 
S  258 


N.  Eastern  Bg.  Co.,  £6  pd.t 
Northern  (Ireland)  "A,"  £IO  p. 

Do.  "B"  shares,  £IO  pd.*... 
N.  of  Scot.  &  Tn.  &  Cty.,  £4  pd 

Palatine,  £4  IPs,  pd.t   

Parr's  Bank,  £IO  pd.*  ., 
Prov.  Bk.  of  Ire.,  £12  lOs 

Do.    New,  £IO  pd  

Queensland  National,  Dcp.stk 
Ryl.  Bk.  of  Ireland,  £IO  pd.t 


pd. 


S6%\  27%  I 
18   \  8 
27  2U% 
27%)  21% 
63%)  85 


32  /  294 
94  83 
261  26 
23  21g 
384  {  37 


Royal  Bank  of  6cotlandt   

Russian  Comm'l.  &  Indust'l.... 
Sheff.  Bkg.  Co.,  £17  lOs.  pd.t  ... 
Standard  of  6.  Africa,  £5  pd.* 

Ulstor  Bank,  £2  IPs,  pd.*   

U.  Bk.  of  Australia,  £25  pd.t  .. 

Do.  4%  ins.  stock  dep.  1015.. 
Union  Disc,  of  London,  £5  pd.; 
U.of  Lond.&Smiths,£l5  lOs.pcl. 
Un.  Bk.  of  M'chstr.,  £11  pd.t  ■■ 
Un.  Bk.  of  Scotland,  £IO  pd." 
Untd.  Counties  Bk.  £4  pd.t 

West  Yorkshire,  £IO  pd.*  

Williams  Deacon's,  £8  pd.! 
IWilts  &  Dorset  Bkq.,  £10  pd." 


1-  7 
5-11 


5  U 
2i4 
18i2 
534 


534 

2?4 

19  [2 
6]4 


U-  9 
S-  9 
1-  6 
1-  7 


1-  7 
5-11 

1-  7 
2 

2-  8 


14U 
41 
£18 
5 


1434 

42 

21 

512 


%-  b 
S-  9 
S-  9 
5-11 
1-  7 


2-  8 
2-  8 

2-  8 

3-  9 
U-10 


124 
12 
6 
124 

5 


21 
12j 
12] 
34 

10 


348 

1158 

712 

35 12 
4034 


350 
12ie 


36 '2 

4134 


1434 

23 

IP2 

11U 

358_ 

10U 
2515i6 
22i8 
34 
14io 


15 
23 12 
12 
1134 

3?8 


6-12 
U 

1-  7 

u-10 

3-  9 


254 
33 
473 
12 

1018 


2-  8 
1-  7 
1-  7 
1-  7 


14 
4 

12'. 
12 


1-  7  124 
15 
13A 
12A 

16 


6-11 
2-  8 
2-  8 
1-  7 
1-  7  20 


98 
1134 
34  »2 

2634_ 
3<jl4 

25i2 
22ii6 
37 12 


41 14 

267i6 
223e 

_14Je_ 
256 

35 

48U 

12»2 

10% 
60 
100 
12U 
35 

J57  

31U 

9»16 

26 
223i6 


Jan. 
Sept. 

THIS  ISSUI 

Dee. 
Nov. 
Mar 

Mar. 
Mar. 
Alar. 
.1  uiie 
Feb. 
Mar. 
M  ar. 
Mar. 


Notes.—  *  Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue,    t  Banks  which 
issue  notes,  but  whose  shareholders  are  said  not  to  be  liable.    I  Banks  which  do  not  issue  notes.; 

London  and  L'pool  Bank  of  Commerce— ^Fornierly  German  Bank  of  London. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


BREWERIES  AND  DISTILLERIES. 
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Nom 
amt. 
1000's 
ora- 
tted 


£ 
308 
754 
1,199 


250 
350 
140 
260 


284 
20G 
200 
150 
215 


Nom 
inal 

amt. 
of 

share 


£ 
Stk. 
Stk. 
Stk. 


5 
100 
7 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 
1902. 

Hst.  Lst. 


80  }  23 
57%} 


5% 
107 

It 
96% 


h 
87 
2% 


10 
Stk. 
10 
10 
Stk. 


110 

88 
57 

720 
1,450 

152 


100 
110 
371 
372 
342 


1,360 
1,360 
560 
140 
140 
300 


Stk. 
Stk. 
Stk. 
4 

Stk. 
Stk 


7*}  % 
89%  S9 
1S%\  2% 
10k,  5% 

98  65 


102%)  37% 
93  \  65% 
97    \  72% 

98%\  6% 
96   i  8U 


15%)  9 

m%\  7% 

S%]  O 
10%\  % 
90  60 


During 
1914. 
Hst  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


4| 
91 

34 
59 


Allsopp  (Samuel)  &  Sons  ore*.  . 

Do.    5%  partic.  pref.  stock   

Do.  44%  deb.  stk.  red.  (See  Note) 


1  {  4 
55  49 

51  54- 
U  6| 
76  70 


Ansell's  Brewery  5%  cum.  pref.  k-il 

Do.  44%  debs,  red   i_  7 

Arnold,  Perrett6%cm.pf.(£ee  Note 
Do.  4  %  1st  mort.  deb. stk.  red 


95 
88 
92 
51 
71 


90 
83 
89 
H 
66 
92 


134  /  11 
11  94 

3?  H 
101  84 
90  81 


Arrol  (A.)  &  Sons  6%  c.  pf... 

*  Duu  .44US*  cleb  (See  Note) 

AShby's  Staines  Brewery  ord 

Do.  5%  cum.  pref  

Do.  4%  per.  1st  mort.  deb.  .. 
Backus  &  Johnston's  ord. 

Do.   5%  1st  deb.  stk.  red 

Do.   7%  income  deb.  red 
Barclay  Perkins  IO%c.  p. 

Do.   34%  m.  d.  stk  

Do.  5%  cons,  mort.  red. 


Stk. 
Stk. 
Stk. 
5 
10 
Stk. 


310 
80 
577 
283 
200 
350 
600 


5 
5 

Stk. 

Stk. 
10 
10 

Stk. 


235 
237 
£50 
150 
200 


175 
375 
211 
95 
100 


227 
222 
325 


330 
330 
236 
125 


10 
10 
Stk. 
100 
100 


10 
Stk. 
Stk. 
Stk. 


Stk.  \100 


129  \  8u 
no  \  95 

97%)  65 
3%)  4 
12%] 

97    )  73 


105 
105 
78 
H 
Ik 
75 


72 

n 


73 


3%< 


75%\  S9 
15%)  1 
12   )  3% 

98%  {  57 


mi 

10M  h*k 

82%}  52 
96-fc)  63 
92   <  63 


22 
1 

70 

63 
24 
7i 

70 


65* 
58 

II 

6± 
61 


Barnsley  Brewery  Co.  ord. 
Do.   6%  cum.  pref. 


Barthoiomay  (Rochester)  ord. 

Do.  8%  cum.  pref.  (See  Note)   

Do.   6%  debs.   (New  York  Brewers) 


Bass,  Rat*  &  Grctton  5%  cm.  pf." 
Do.  44%  mort.  deb.  stk.  red.. 
Do.  3&  "B»  mort.  deb  

ief.ston.       C,P  (See  Note) 

Bell  &  Co.  ord.  (Stockoort)   

Do-  *%  perp.  1st  mort.  deb... 


51  I  58l 
8±  7i 
64   >  59 
79  72 
79  72 


Benskin's  Watford  5%cum.pfT 
Do.   6%  "  B  »  cum.  pref.(See  Note) 
Do.  4%  1st  mort.  irred.  deb. 
Do.  4%  "B»  irred.  deb.  stk..'. 

Bent's  Brewery  ord.  (Liverpool) 

Do.   6%  cum.  pref  (See  Note) 

Do.  4%  irred.  mort.  deb 


i  10 
I  10 
10 

Stk. 


10 
10 

Stk. 

Stk. 


100!  10 
100  10 
150  10 
200  Stk. 


601  10 
50  10 
110  100 

3001  Stk. 
324  10 
154  Stk. 


*U*\  5 
lO&l  6ft 
100   <  80 
100%)  62 


7  >  % 

8  1% 
95   )  60 
96%)  7h 
38%  13 

102   5  87 


2301  10 
230  10 
200  Stk. 
$2,750  $500 
60  10 
110  Stk. 


30%  (  10 
15  8% 
111   }  Sit 
86%]  70 
10   S  5% 
93%}  69 


6|  I  6 

132  121 

88  84 

93  86 

97  92 


Bentley's  Yorkshire  Breweries 

Do.   6%  cum.  pret  , 

Do.  4%  irred.  deb  

Do.  44%  mort.  deb.  1889 
Do.   44%  mort.  deb.  1893 


124 ;  ii  fi 

141  14* 

34  3£ 
58  54 


Bernard  (T.  &  J.)  5%  cm.  pf 

Bieckert's  (1900)  ord  

Do.   5%  cum.  pref  

Do.  4%  1st  debs.  red.  1919 
Do»   5%  irred.  debs  


15   }  14 

eg  j  n 

8  7| 
76  72 


1*  * 
24  14 
70  65 
80   <  76 
164  )  144 
91   \  87 


13£ 
102 
86 
76 

7:! 
83 


124 
10 
84 
70 
74 


(irkenhead  £5  paid. 
Do.  fully-paid 


Board  man's  U.,5%  c.  pf.... (See  Note) 
Do.    4i%  1st  mt.  debs.  red. 


Boddington's  Breweries 
Do.   5%  pref. 
Do.   4%  debs 


Brakspear  (W.H.)  44%  mort.  deb. 


Brampton  ord.  (Chesterfield  Brewery) 
Do.   54%  cum.  pref  

Brandon's  Putney  5%  cum.  pref 
Do.  4%  1st  mort.  debs. 


Brear  &  Brown  ord  

Do.   5%  cum.  pref  

Do.  44%  debs  

Brickwood  &  Co.  4%  1st  debs'.' 
Bristol  (Georges  &  Co.)  ord 

Do.  4%  deb  


Bristol  United  Breweries 
Do.   6%  cum.  pref  

Do.   44%  debs, 


British  Columbia  Brew.  6%'bds.  1 

Buckley's  54%  cum.  pre-pref   u-10 

Do.   44%  1st  mort.  debs.    .  [1-7 


fr?m  IL191-!-,  ^ol(A.)^Sons.-Prei.  ivZ^rfLm^  B^ZTofnSl-Pref %  Ts^rl™ 
S?i?,-f?.g-  °5,  .Beeston  Brewery. -Wei.  div.  6%  in  arrears.  BensHn's  Watford  Br  ewe™  S  W 
pref.  is  44  years  in  arrears,  and  on  "  B  "  pref.  7  years  in  arrears  Bent'*  Brewerl  p  rVf  *L  £  I"  0n  1^t- 
arrears.  Boardman's  United. -Pref.  div.  in  arrears  from  1 Oct  '07      s  Brewery. -Pref.  div.  1S  6  mos.  in 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


30 


BREWERIES  &  DISTILLERIES-^^ 


Nom- 
inal, 
amt. 

of 
share 


Extreme  quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
April  18, 
1914. 


Yield 
%P-a 
on 
last 
ann. 
div. 


Stk.    90%  50 
Stk.    87  \kS 
10  11*  6% 
100!  10SS  71 


Bullard  &  Sons  4%  debs.  (Norwich) 
Do.  4%  "B"  debs  

Bulloch,  Lade  &  Co. 5%  pref  

Do.  4%  debs  


u-io 

2-  s 

2-  s 

3-  8 


53 
71 


10 
Stk. 
Stk. 
Bds. 
Stk. 
Stk. 


357  Stk. 


841 
400 

500 
500 
300 


Butler  (W.)  6%  cm.  pf.  (See  Note)  ... 

Do.  44%  lst  mort.  deb.  red  

Do.   4%  mort.  deb.  red  

Calgary  Brew.  &  Malt.  5%  1st  g.  b. 
Camden  5%  deb.  stock  (See  Note) 

Do.  5%  "B"deb.  stock  


10*  S  94 
91   <  87 
70   <  67 
524  f  514 


Pf. 


Cameron  (J.  W.)  54%  cum. 

Do.   4i%  1st  Debs,  red  

Do.   34%  perp.  debs  

Campbell,  Hope,  King  44% deb 


74 
86 
76 


9%)  6% 


Cannon  Brewery  5%  cum.  pref 

Do.  4%  mort.  debs,  red  

Do.  4%  "  B"  debs,  red  

Carter's  Knottingley  £6  pd.  .. 
Do.   6%  pref  


5£i 


126%)  5 

l%(5dis. 
116  26 
109  72 
9Si\  51 


Li 

U  j  3 

31  !  3 

67  65 

74  !  71 

3  5  2 


Carter,  Milner  &  Bird  ord  

Do.   5%  cum.  pref  

Castlebellingh'm  &  Drogh'da. 

Do.   6%  cum.  pref  

Do.  44%  deb  

Charrington  34%  debs,  red  

Cheltenham  Original  ord  


Cheshire's  Brewery  ord  

Do.  5%  cum.  pref  

Chestcrs  Brewery  ord  

Do.   6%  cum.  pref  

Do.   5%  debs.  {See  Note)  

Chicago  Breweries   

Do.   6%  Debs  

City  of  Chicago  Brew.  &  Malt 

Do.   8%  cum.  pref.  (See  Note)  


6-V2 

6 

1-  7 

44 

1-  7 

4 

5-11 

5 

S-  9 

5 

S-  9 

3 

6-12 

54 

6-12 

4i 

6-12 

34 

5-11 

44 

1-  7 

2-  8 
6-  2 
12 
S-  9 


5-10 
5-10 
5-11 
5-11 
S-  9 
2-  8 
5-11 


734 
76 
64 


43 


70 
55 

73 

81 
66 
84 
90 
47 


934 


67 
51  h 


6 
5 

Nil 
6 
44 

34 
5 


634 

83 
72 

5^ 

_8l4_ 
68 
916 
34 
3l8 

65 
71 


10U 

91 

70 

52^ 
1U 


76 
6 

834 


34 

"16  xd 

m 

3*8 

67 
74 
3 


City  of  London  Brewery  ord. 

Do.   ord.  shares  £2  pd  

Do.   5%  cum.  pref.  (See  Note) 

Do.  4%  mort.  debs.  red.   

Do.   34%  irred.  debs  


Clarkson's  Old  Brewery   

Do.   6%  cum.  pref  

Colchester  Brewing  Co.  ord. 

Do.   7%  non-cum.  pref  

Do.   44%  1st  mort.  debs  

Do.   4J>%"A"  mort.  debs  


8  1 

91%\  60 
100%)  5H 
89    1  61 


Commercial  5%  debs.  1887  

Cornbrook  54%  c  pref.   (See  Note) 

Do.  4.1%  perp.  1st  mort.  debs ... 
Courage  5%  cum.  pref  

Do.   4%  irred.  mort.  debs  

Do.   34%  irred.  14  B"  debs  

Crosswcll's  Cardiff  6%  c.p.   

Dailuainc-Tallsk'r  ord.  (Sec  bote) 

Do.   6%  non.-cum.  pref  

Danicll  &  Sons.  ord.  (Colchester) 

Do.   7%  cum.  pref  

Do.   44%  1st  mort.  perp.  debs. 

Do.   44%  perp.  11  B"  debs  


61  58 
10*  \  94 


Dartford  Brewery  ord.  .. 

Do.   5A%  cum.  pref  

Do.  4%  1st  mort.  debs. 
Do.   4A%  "A"  debs.   


5-1'J 

5-  9 

6-  12 
It -10 

u-10 

12 
S-  9 


2-  8 
2-  8 
2-  8 
5-11 
5-11 


9 
S-  9 
Q 

Q 


15 
5 
9 
6 
5 
6 
6 

Nil 
Nil 


Nil 
Nil 
Nil 
4 

34 


U-10 
5-11 
5-11 

u-10 

k-10 

u-10 


2-  8 
6-11 
' C>-1«J 
6-12 
U-10 


1-  7 


Davenport  (John)  4%  1st  debs... 
Denver  United  ord  

Do.   8%  cum.  pref.   (See  Note)  

Do.   6%  1st  mort.  debs  

Dcuchar  (Jas.)  4%  1st  mrt.  dbs. 

Dcuchar  (R.)  44%  "A"  debs  

Dewar  (J.)  &  Sons  5%  prof  


14*2 
10'4 

96*2 
5U 


14 
4 
53 


15 
10^ 
97  h 
534 
99 

38 

2^8 

17 

2dis. 
57 
84 


10 
10 

138 
334 

68 
62 


75 
3% 
65 
72 


1»2  - 


11 

10J2 
158 

414 

71 

65_ 
78 
4i8 
69 
77 
83 
65 


1U6 
1516 
1»2 
7»4 

67 
60 


2^ 
334 

71 

66 


1316 

the 

2>2 
8'4 

70 
63 
3 

414 

75 


1 

1-  7 

2-  8 
0-12 
2-  8 


Nil 
Nil 

6 

4 

44 

5 


58 

314 

77 
59 
59 
10 


?8 
334 

82 
63 
61 
10^ 


Notes.— Butler  &  Co.— Pref.  div.  in  arrears  from  31  Mar.  '09.  Camden  fircwcrt/.-Cap.  rearranged  as  from 
1  Sept..  1912;  int.  on  deb.  stocks  increased  from  4*  to  6%.  Chcsters  Brewery—  Dobs,  were  redeemable  at 
110  on  30  June  '11;  premium  was  paid  and  debs,  renewed  at  5%  until  30  June  '30.  City  of  Chicago 
Brewing  and  Malting.—  Arrears  on  pref.  shares  now  amount  to  £812,500.  City  oj  London  Hrcwn-y.  — 
Pref.  div.  19%  in  arrears.  Cornbrook  Brewery, — Pref,  div.  in  arrears  from  30  Sep.  11.  Ihuluaiiic- 
Talisker  Distilleries.— €ap.  rearranged,  June  '11;  arrears  of  I'rcf.  div.  cancelled.  Denver  Ihiitnl. 
Arrears  of  Pref.  div.  amount  to  £88,C00. 


*  For  Obtaining  Latest  Information  use  the  Information  Caupon. 


BREWERIES  &  DISTILLERIES-^^  3i 


Nora. 

amt. 
1000's 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^  ^ 

Last 
ann 
Div 
% 

Quotation, 
April  18, 
1914. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

For 
Last 
Reporl 

see 
Review 
of 

£ 

1.30C 

287 
45C 
6i 
350 
300 
350 

£ 
10 
10 
Stk. 
60 
5 
5 

Stk. 

18 

m 

11U% 

95 

% 
1% 

80 

\  1^% 
9% 

?  95 
{  59 

I  35 

Te 

J  UU 

17 

99 
73 

i 

<  15 

9| 

>  95 

>  68 

)  35 

>  44 

Distillers  Co.  ord.  (Edinburgh)  

Do.   5%  cum.  pref  

Dublin  Distillers  Co  

Do.   6%  cum.  pref.   (See  Note)  ... 
Do.   44%  debs  

2-  8 
2-  8 

5-  11 
1-  7 

8 

6-  12 
6-12 

10 

5 

44 

5 

Nil 
Nil 

44 

16^4    -  17U 

10316   -  10716 

97      -  99 
68      -  73 

lZZ    -  *16 
*16    -  3j6 

44      -  46 

5i 

m 

Bj 

Nil 

Nil 

Aug. 

Feb. 
Oct. 

M 

500 
15C 
250 
250 
500 

10 
10 

Stk. 

10 
Stk. 

5% 
81 
9% 

98 

\  ? 

52 
I  5 

66 

9± 
21 

64 
71 

76 

}  8i 
21 

62 

6| 
68 

Dunville  &  Co.  (Belfast  Distillers)  ... 
Dutton'sBlkbn.  54%c.  p.  (See  Note) 

Eadie  (James)  5%  cum.  pref.  ... 

u-io 

1-  8 
1-  7 
U-10 
U-10 

6 
2 
4 
5 
4 

8*4    -  9 

238     -  258 

62      -  64 

658     -  7^8 

68      -  71 

71 
64 
7 

51 

Jan.  '13 
Sept. 

Aug. 

44 
66 
161 
300 
70 
60 

1 
1 

Stk. 
Stk! 

10 
Stk. 

Ik 
% 

88% 
100 
10 

0 

U7 
71 
U% 

58 

k 

54* 
76 
5 
61 

0 

47 
71 

41 

ov 

Edinburgh  United  Breweries... 
Do.   5%  cum.  pref.   (See  Note)  ... 
Do.  4%  1st  mort.  debs  

Ellis,  Warde,  Webster  5%c.  prof. 
Do.  4%  1st  mort.  deb.  (Brewers) 

1 

1-  7 
U-10 
1-  7 
1-  7 

Nil 
Nil 

4 

4 

5 

4 

0      -  *16 
116    -  28 

47      -  49 
71      -  74 
434    -  5 
59      -  61 

Nil 
Nil 
81% 
51 
10 

Feb. 
»» 

July 
Nov. 

100 
180 
100 
125 

10 
Stk. 
10 
10 

8% 
88 
17% 
12% 

1% 

h6 
5 

7% 

H 
68 
64 
9 

4 
64 
H 
74 

Empress  Brewery  6%  cum.  pref. 

Do.  44%  1st  deb.  (See  Note) 
FarnhamUnited  Breweries  ord. 

Do.   6%  cum.  pref  

11 
6-12 
1-  7 
1-  7 

6 

$ 

6 

4      -  4U 
64      -  66 

5*2     -  6*2 

712    -  8!2 

m 

m 
7^ 

Dec. 
Feb. 

263 
185 
46 
46 
30 

Stk. 

Stk 
10 
25 
50 

99% 

96 

12% 

%h 

39  \ 

50% 
66 
7 
18 
29% 

68 

80 

10 

204 

35 

63 
75 
91 
18 
294 

Flower  &  Sons  A-%  irre.  dbs. 
Friary,  Holroyd  &Healy  4%dbs. 
Frome  United  Breweries  ord.... 

1-  7 
Q 

3-  9 
3-  9 
3-  9 

4 
4 
10 
6 
4 

64      -  68 
75      -  78 
9J2    -  10 
19      -  20 
33      -  35 

5£ 
H 
10 

74 

Oct. 
Jan. 
Dec. 

>» 

150 
175 
300 
180 
268 
342 

10 
10 
Stk 
Stk.' 

10 
Stk. 

8% 

9 
90% 
90% 

100 

5% 

5 
70 
68 

6% 
70 

U 

n 

77 
80 
71 
76 

7 

7 
74 
77 

6g 
73 

Gartsides(Brookside)  Brewery 

Do.   5%  cum.  pref.   

Do.  4A%  red.  debs  

Do.  44%  perp.  1st  mt.  debs.... 

Gilmour  (D.)  &  Co.  6%  cum.  pref. 

5-11 
3-  9 
1-  7 
1-  7 
1-  7 
3-  9 

6 

5 

H 

44 

6 

4i 

7      -  7U 

738     -  7^8 

75      -  77 
78      -  80 
7      -  7*2 
74      -  76 

9 

64 
51 
8 

m 

Aug. 
i» 

150 
500 
844 
200 

Stk 
10 
Stk. 
Stk. 

98%  < 

9*  J 
98  ) 
98  } 

67 
h 

62 
65 

79  I 
71 
72 

78  \ 

68 
61 
65 
71 

Green  (J.  W.)  4%  1st  debs  

Groves  &  Whitnall  5%  cum.  pref. 
Do.  4%  perp.  debs.  (Brewers)... 

U-10 
1-  7 
1-  7 
1-  7 

4 
5 
4 

44 

74      -  77 

7*2     -  734 

69      -  72 
76      -  78 

5t% 

51 

* 

June 
* 

100 
120 
5,000 
2,000 
121 

10 
Stk. 
Stk! 
Stk. 
Stk. 

10%) 

m%) 

7U0 
180  \ 
9S%\ 

6% 
7U% 

251% 
138 
59 

71  < 
79  J 

390 

149  < 
62  ) 

8i 
75 
340 
140 

59 

Groves  (J.)  &  Sons  5%  cum.  pref. 

Do.  44%  1st  mort.  (Brewers)   

Guinness  (A.)  Son  &  Co.  ord.  „ 

Hall  &  Woodhouse  4%  1st  debs. 

U-10 

2-  8 

3-  9 
3-  9 
1-  7 

5 
44 
164 
6 
4 

6*2    -  7h 
75      -  78 
350      -  370 
140      -  145 
59      -  62 

6& 

6| 
4t7<t 
44- 
6f|> 

THIS  ISSUE 

Sept. 
* 

200 
250 
250 
119 
200 
200 
145 
200 

5 

Stk. 

Stk. 

Stk. 
10 
10 
10 

Stk. 

85%) 

98  j 

m 

12  ) 

is%\ 

101%\ 

3 

73 

66 

80 
6% 
6% 
7% 

71 

5  { 
81 
73 

98  \ 
84  < 
84 
94 

81  ( 

4 

75 
70 
90 
7 
7 
8 
78 

Hall's  Oxford  5%  cum.  pref.  , 

Do.   4%  1st  mort.  debs  

Hammond's  Bradford  4%  debs. 
Hancock  &  Co.  (N.Z.)  5k%  dbs.  ... 
Hancock  (Wm.)  6%  c.  pref.  ord.... 

Do.  4%  1st  debs.  red.  aft.  1920 

3-  9 
1-  7 

u-io 

1-  7 
6-12 
6-12 
6-12 
6-12 

5 
4 
4 

54 

6 

8 

6 

4 

4i8    -  4^8 
76      -  81 
70      -  72 
95      -  98 

7!2     -  8!2 
7*2     -  8*2 
8*2     -  9^ 

78      -  81 

51 

m 
°& 

51 

Vt 

Dec. 

Dec. 
Sept. 
Sept. 

M 

2C0 
150 
300 
200 
127 

10 
10 

Stk. 
Stk. 

5 

26  ( 
13 
106 
9U 

9  ) 

10 

8%\ 
91 
58 

2h 

16  ) 
Hi 
100  < 
69 

42  ( 

14* 
10 
93 
65 
4 

Hardy's  Crown  ord.  

Do.  6%  pref.  (Manchester)  

Do.  44%  debs  

Hardy's  Kim.  4%  1st  debs,  irred. 
Highland  Dist.,  £3  lOs.  paid.  ... 

Q 

6-12 
6-12 
5-11 
5-11 

10 
6 
44 
4 
5 

15      -  16 

11        -  11J2 

98      -  100 
65      -  69 
4      -  4J4 

6i 

5t% 

44 

51 

44 

Aug. 

June 
* 

752 
600 
200 
200 
267 

10 
Stk. 
Stk! 
5 

Stk. 

6  ( 
103%\ 
86 

io%\ 

102  \ 

1% 

63 
50 
U% 
70 

6  5 

76 

60  \ 
61 

82  } 

5 
71 

55 
51 
75 

Hoare  &  Co.  ord  

Do.   4%  debs.  red.  aft.  1914  ... 

Do.   34%  debs.  red.  aft.  1914  ... 
Hodgson's  Kingston  Brewery... 

Do.   4%  perm,  debs  

6 
1-  7 
1-  7 

u-io 

5-11 

34 
4 

34 

8 

4 

5      -  5i2 
71      -  74 
55      -  59 

5%   -  6*8  xd 
78      -  82 

6§ 

51 

5fg- 

61% 

41 

Sept. 
Dec. 

330 
80 
217 
550 

100 
Stk. 
1 

Stk. 

100  i 
91%) 

86%\ 

57 
63 

18 

73  I 
74 

t 

63 

71    IHolt  Brewery  4%  debs  

4  Huggins  &  Co.  ord.  (Brewers)  

57   1    Do.   34%  1st  mort.  irred.  debs. 

1-  7 
1-  7 
1-  7 

u-io 

4 

44 

31 
34 

71      -  73 
70      -  74 

12     -  34 

57      -  60 

6£ 

I* 

A/\  ipfili 

Feb. 

Notes.— Dublin  Distillers.— Pref.  div.  in  arrears  from  June,  1900.  Dntton's  Blackburn.— Pref.  div.  21% 
in  arrears.  Edinburgh  United  Breweries.— Pref.  div.  is  24  years  in  arrears.  Empress  Brewery.— 
Pref.  div.  in  arrears  from  30  September,  1911. 


i 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
1000's 

om- 
itted. 

Nom- 
inal 

of ' 
share 

Extreme 
tioi 

OlUtC  i/Ov 

1902. 
Hst.  Lst. 

Quota- 
is. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  J-j^1  ^ 

Last 
ann. 
Div. 
V. 

Quotation, 
April  18, 
1914. 

Yield 
%  P-a. 
on 
last 
ann. 
div. 

For 
Last 

Report 
see 

Review 
of 

£  1  £ 
135  10 
135  10 
160  100 
450|  10 

6$  * 

99    >  72 

io%\  7% 

61 

10i  ) 
93  I 

2k 
8| 
80 

73 

Indianapolis  Breweries*  ord 
Do.  8%  cm. p.  (Lager  beer)  (See  Note) 

Jameson  (J.)  &  Son  4%  deb  

12 
1 

U-10 
1-  7 

Nil 
14 

6 

4 

4?8     -  538 

9U    -  934 
88      -  92 
7^    -  8U 

Nil 

64 
4* 

March 
Jan. 

400 
480 

79 
100 

50 

5 
10 
100 
10 

5 
100 

2%\  o 
8  % 
8S   \  US 
8%)  3% 

100   I  77 

i  (  i 
21  H 

66  )  58 
6  53 
3|  )  2i 

81   1  77 

Jones  (Frank)  Brewing  ord  

Do.  7|%  cum.  prf.  (U.S.A.  Brewers) 
Do.   5%  1st.  mort.  debs.   

7 

7-12 

5-  9 
1-  7 

u-10 

6-  12 

Nil 
Nil 

5 

5 

5 

5 

U    -  h 
1U    -  134 
58      -  62 
534-6 

318     -  358 

77      -  81 

Nil 
Nil 

St 

61 
6rV 

July 

Oct. 

* 

200!  Stk. 

300  Stk. 
67  5 
74  5 

120|  Stk. 

100   J  65    j  75  { 
99    >  57      70  < 
8%)   1  U\ 
6   \   2%    4  s 
67    \  58    1  67  ) 

67 
64 
13 

3| 
58 

Lacon  (E.)  &  Co.  4%  mort.  debs. 

Do.   4%  irred.  "B"  debs.   

Lascelles  Tickner  &  Co.  ord. ... 

Leney  (F.)  &  Sons  4%  1st  mt.  red. 

1-  7 
1-  7 
5-11 
5-11 
3-  9 

4 
4 
4 

6 
4 

72      -  75 
66      -  70 
134    -  2X* 
Zh    -  4 
62      -  65 

8| 
74 
6A 

June 

* 
* 

Dec. 

122)  10 
125  10 
278  25 
120  10 
100  20 
325  Stk. 
180|  Stk. 

23   }  1U 
11   \  8 
20%)  1% 
7    >  % 
25  11 
100   \  67 
91%)  66 

20  ( 
10  < 
HI 
31 
I9i 
74 

83  1 

17 

9 
8 
2 
17 
69 
80 

Lion  Brewery  ord.,  £17  pd  

Do.  4%  "  B  "  m.  debs,  red  

Lloyd  &  Yorath  4|%  1st  debs.  ... 

6-11 
6-12 
U-12 
U-12 
2-  8 
h~10 
1-  7 

124 
5 
6 
6 
6 
4 

41 

17      -  18 
9      -  10 
10      -  11 
3      -  3>z 
17i2    -  1912 
69      -  72 
80      -  83 

r* 

9i 

10rV 
6i 
5i% 
5* 

Feb. 

THIS  ISSUE 

March 

551  10 
116  Stk. 
150  Stk. 
600  10 
135|  Stk. 

10   )  2 
95   )  52 
98%)  59 

95%\  60 

61 

66  $ 
9  ) 
71  i 

21 
53 
60 

8 
66 

Lovibond  (John)5|%pf.  (See  Note) 

McEwan  (Wm.)  5%  pref. 
Mackeson  &  Co.  4 dbs  

1-  7 
1-  7 

1-  7 

2-  8 
6-12 

Nil 
41 
4 
5 
4| 

3l4    -  4U 
55      -  59 
62      -  66 

8*2    -  9 
67      -  71 

Nil 

71 

6rfe 

8% 

April 
* 

Nov. 

150 
300 
180 
1,250 
1,250 
100 
50 
75 

Stk. 

Stk. 

Bds 
10 

Stk. 
10 
10 

Stk. 

110  t  60 
86  52 
96  >  91 
10M  6% 

105  81 
SO  12 
9%]  9% 

102    )  90 

88  ; 

66  < 
96< 

8  < 
87  ( 
22  \ 

101  i 

80 
60 
91 

7A 
81 
171 

91 
99 

Manchester  5|%  perp.  debs.  ... 

Do.   4%  irred.  "A"  debs.   

Do.   5%  1st  rfdg.  mort.  bds  

Do.  4%  irred.  debs. 

Do.   5%  cum.  pref.  (See  Note)  

Do.  5%  deb  

1-  7 
6-12 
1-  7 

u-10 
u-10 

S-ll 
S-ll 
S-  9 

\' 

5 

H 
4 

ik 

5 
5 

84      -  88 
63      -  66 
91      -  94 

7*8    -  7% 
82      -  85 
21      -  22 

93s    -  9% 
99      -  101 

61 

6rk 

5r* 

5& 

4tt 

3rt 

si* 

* 

*  . 
April 

* 

* 

286i 
100 
100 
100 
100 
80 

10 
Stk. 
Stk. 
Stk. 

10 
Stk. 

10M  5 
96%\  69 
100%'  55 
90   I  56 
11%  5 
98    >  67 

80\ 
77 
68 
83 
£5 

68 
75 
70 
63 

73 
76 

Marston,  Thomp.  5%  cum.  pref. 

Do.   4%  1st  mort.  red.  1920  

Do.  4\%  1st  mort.  "A"  deb.  rd. 

Do.   4%  "  Evershed  "  debs  

Massey's  Burnley  6%  cum,  pref. 

Do.  6%  "B"  deb  

1-  7 
1-  7 
1-  7 
S-  9 
5-11 
1-  7 

6 
4 

H 
4 

6 
5 

6%   -  7ia 
77      -  80 
73      -  77 
63      -  66 

734     -  834 

82      -  85 

7 

6 

54 
6,' 

H 
6| 

July 
it 
11 

Jan. 

75 
500 
600 
400 
100 
852 

Stk. 

10 
Stk. 
Stk. 
Stk. 
Stk. 

96    5  62 

u%\  % 

106   <  6U 
95%)  62 
93%  \  U7 
72    \  SO 

66 

n 

76 
80 
63 

72  j 

62 
11 
70 
76 
60 
57 

Mellersh  4'%  1st  mt  db.  red. 
Mcux's  Brewery  5%  pref.(.s.  r  Note) 

Do.   6%  deb.  stk  

Mile  End  Distillery  44%  dbs  

Milwaukee  &  Chicago  ord  

5-  11 
2-  8 
2-  8 

6-  12 
1-  7 
5-11 

4| 
Nil 
4 
6 
41 
7| 

63      -  66 

158    -  2i8 
70      -  73 
76      -  79 
60      -  63 
57      -  60 

eji 

Nil 

54 

76 

n 
124 

April 
May '13 
11 

* 

Maron 
sept 

67» 
334 
526 
134 

1 

10 
100 
100 

m\  1% 

1U    \  8% 
96%)  79 
106%)  96 

31 
HI 
93' 
102 

2g 
105 
88 
98 

Do.  4%  "A"  debs  

Do.  4|%  debs.  rod.  1915  

1-  8 
1-  8 

3-  9 
S-  9 

15 
6 
4 

44 

3ifl    -  3% 

11        -  11*2 

89      -  92 

4rV 
5* 
41 

100 
60 
60 
230 
130 
140 
150 
205 
205 
194 
200 

10 
10 
10 
10 
10 
10 

100 
10 
10 

100 
Stk. 

is  j  s 

10%)  5% 
10%>  6% 

n\h)  u% 

SU   >  17 
U%)  9 
112   {  91 

e%  \  i% 

10%  >  6 
102   (  85 

90    )  65 

6± 
7i 
71 
63 
18| 
103 
96 

63 
10i 
99 
68 

J  6| 

If 

\  91 
{  5 
9i 
94 

;  65 

Dn.      K  Ut  nnnf. 

Do.   5%  deb  

Morgan's  Brewery  6%  1st  pref. 

5-11 

5-  11 

6-  12 
5-12 
5-11 

u-10 
u-io 

H 
54 
5 
6 
15 
6 
44 
6 
8 
6 
4 

534    -  6U 

634     -  7»4 

7      -  7h 
6U    -  634 

17*2     -  IS'2 

9U    -  10U 
91       -  95 

53 

15 

H 

81 

°8 

6< 
43 

* 

* 
* 

Jan. 
Sept. 

New  England  Breweries  ord.... 
Do.  8%  cum.  pref.  (Boston,  U.S.A.) 

New  London  4%  dbs.  rd.  1938  ... 

u 

u-10 
u-10 

1-  7 

5*2    -  6 

9>4     -  934 

94      -  97 
65      -  68 

10 

8f?r 
6T% 
5* 

* 
* 

April 
.1  an. 

Feb. 

200 
20C 
38C 
317 

4 
4 

Stk. 
100 

5%\  1% 

US   )  8 
97    >  65 
i 

2& 
31 

19 

75 

i  2 

34 
10 
68 

Do.   6%  non-cum.  pref  

1-  ? 
6-12 
8-12 

2-  8 

4 

6 

Nil 
6 

2ie    -  2<* 

3>8     -  358 

15      -  18 
68      -  72 

6A 
68 
Nil 
8ft 

Notes. — Indianapolis  Breweries.— Pref.  div.  3J  years  in  arrears  1  Oct. '13.  Lovibond  (John)  <fe  Sons.— Pref.  div. 
is  15  months  in  arrears.   Mappm's  Masbro'.— Formerly  £6  paid.   Mcux's  Brewery.— Pref .  div.  in  arroars 
from  July  '04. 
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jNom 
amt. 
1000' s 
om- 
itted 

Nom 
inal 
amt. 

of 
share 

Extrem 

tit 

Since  De< 

1902. 
Hst.  Lst 

e  Quota- 
>ns. 

5  During 

1914. 
Hst.  Lst 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Lasi 
ann 
Div. 
% 

Quotation, 
April  18, 
1914. 

Yield 

on 
last 
ann. 
div. 

For 
Last 
Report 

see 
Review 

of 

£ 

20C 
200 
300 
300 

£ 
10 
10 
100 

Stk. 

19% 
12% 

105 
96% 

Vk 

6 
90 

)  58 

9 

8* 
99 
71 

8 
8 

)  93 
}  66 

Newcastle  Breweries  ord  

Do.  4%  "A"  m.  red.  at  IIO  

1-  7 

1-  7 
5-11 

2-  8 

8 
6 
5 
4 

8-9 
8       -  8^ 
95      -  99 
67      -  70 

81 

5f* 

Feb. 

250 

OUU 

275 
250 
300 

10 

3CK. 

5 
5 

Stk. 

10% 

101 
8% 
5 
91 

)  2% 
5k% 

)  6 

\  '  ** 

7 
73 
8 
5 
84 

I  6 
68 

41 

Noakes  A  Co.  5%  cm.  pf.  (Brewers) 
Do.  4%  1st  mt.  debs.  red.  1916 
North-Eastern  Breweries  ord. 

U-10 
k-10 
6-12 
6-12 
6-12 

5 
4 

12 

5 
4 

6*8    -  67a 
68      -  71 
7»2    -  8 
434    -  5 
79      -  84 

74 
51 
74 
5 

41 

Deo. 
Feb. 

125 
75 
50 
150 
100 

10 
10 
10 

Stk. 

Stk. 

16% 
Ik 
12% 
118 

90 

6% 

6 

79 

(,  72 

64 
9i 
8 

9i 

83 

\  5* 

84 
61 
87 

Northampton  Brewery  ord.  ... 

Do.   7%  cum.  pref  

Do.   6%  cum.  pref  

Do.  5%  1st  mt.  perp.  db.  (1887) 

ri/i       Rty   m          rlah    ft  nciCtl 

1-  7 
k-10 

k-io 

k-10 
1-  7 

6 
7 
6 

5 
5 

5U    -  6*4 
8*2    -  9 
6^4    -  7U 
88      -  93 
79      -  83 

91 
7? 
84 
51 
6 

Feb. 
»» 
»» 

XoO 

128 
124 
70 

Stk. 
Stk. 
50 

1 

iou% 

108% 
50% 

58 
37 

804 

71 

40 

75§ 

64 

37 

Nottingham  8%  cm.  pf.  (See  Note) ... 

Do.   "  B"  debs.  red.    (See  Note) 
Oakhill  Brewery  4%  debs  

3-  9 
2-  8 
1-  7 
6-12 

44 
44 

F 

S8      -  7g 

77      -  80 
67      -  71 
39      -  40 

5£ 
51 

56* 

THIS  ISSUE 
i> 

THIS  ISSUE 

300 
100 
100 

350 
350 

5 

K 
O 

5 

Stk. 
Stk. 

31% 

im 

100% 

2% 
k 

m 

73 
5U% 

6£ 

4  1 
87  > 
82  { 

5 

21 
81 
72 

Ohisson's  Cape  ord  

Do.   7%  1st  cm.  pf.  (South  Africa)... 

Do.   44%  1st  mort  r.  1920   

Do.  44%  "B"  mort.  deb.  stk.  ... 

7 

k-io 
k-io 
k-io 

k-10 

8 
7 

44 
44 
44 

558    -  6*8 
5      -  5*2 
3*2    -  4 
81      -  85 
76      -  80 

6r% 

61 

51 

5ft 

51 

Aug. 
11 
»» 
11 

61 
60 
150 
100 
150 
250 

5 

Stk. 
Stk. 
Stk! 

10 
Stk. 

6% 
89% 
9k% 

m 

109 

2% 
62 
60 
65 

3% 
62 

3 
71 

67 
76 
54 
70  | 

2| 
66 
62 
73 

4| 
64 

Old  Albion  Brewery  ord  

Do.  44%  deb  

Oldfield  4^%  1st  mort.  deb  

Openshaw  44%  1st  mort.  deb.  ... 
Page  A  Overton's  5%  cum.  pref. 

Do.   44%  1st  mort.  red.  1923  ... 

8 
6-H 

1-  7 

Q 

6-12 

2-  8 

44 

44 

44 

44 

5 

44 

2*4    -  3 

65  -  71 
62      -  67 
73      -  75 

5      -  5*2 

66  -  70 

6t% 
6 

6-f* 
5U 
9rk 
We 

Oct. 
* 

March 
Nov. 

orx; 
£X)u 

205 

391 

100 

in 
10 

Stk. 

Stk. 

17  %{ 
12%) 
102 
98%\ 

7 
7 
7k 

73 

Hi  \ 
84 

83  ] 

103 
9| 
79 
78 

Do.  44%  debs.  red.   

1-  7 
1-  7 

3-  9 
3-  9 

8 
6 
4 
44 

10*4    -  11U 

934   -  10U 
79      -  82 
78      -  81 

Ik 
51 
4| 
5ft 

Sept. 
it 
ii 
11 

100 

500 
71 

DC 

30 
50 
40 

Stk. 
Stk. 
10 

OtK. 

5 
5 

100 

96 

102% 
S% 
91 
6% 

6 

100  \ 

69 
7k 

1 
56 

1ft 

71% 

71 

85  < 

34 
62 

61 

6 

89  \ 

69 

80 
24 

58 
5i 
54 

86 

Phillips'  (J.  A  J.  E.)4%  1st  mort. 
Phipps  (P.)  4%  irred.  1st.  mort. 
Plymouth  5%  cum.  pref.  (See  Note) 
Do.         44%  debs  

Do.   6%  cum.  pref.  (Distillery)   

Do.   5%  mort.  deb.  red.   

6-12 
S-  9 
2-  8 
1-  7 
8 

1-  7 
1-  7 

4 
4 

5 
44 
15 
6 
5 

69      -  71 

80      -  84 
2^-3 

58      -  62 
63s    -  658 
5i2   -  6 

86      -  89 

51 
41 

74 
lift 
5 

51 

* 

Jan. 
April 

»> 
* 

* 

* 

67 
108 

60 
269 
110 
105 
125 

Stk.  1  90% 
100  1106% 
Stk,  80 
Stk.  \103 

10  9% 
Stk.  88 

10  1  7% 

68 
89 
6h% 
62 
6% 
75 

81 
94 
80 
77 

8±  > 
81 
H  \ 

76 
91 
64  4 
62 
71 
75 

n 

Pryor,  Reid  44%  1st  debs.  (Brewers) 
Reid  (W.  B.)   5%  mort.  debs.. 

Do.   do.    "B"  issue   

Do.   5%  1st  mort.  (1902)  

Rhondda  Valley  5%c.  pf  

Do.   4i%  1st  dob  

Robertson  A  Son  5%  cm.pf.  

k-10 
6-12 
6-12 
6-12 
1-  7 

1-  7 

2-  8 

44 
5 
5 
5 
5 
44 
Nil 

76      -  79 
92      -  94 

78  -  80 
75      -  77 

8      -  8*2 

79  -  81 

1^8     -  1*4 

51 
5ft 
64 
64 
51 
54 
Nil 

Feb. 
April 
»i 

M 
* 

July 

150 
115 
200 
105 
120 
100 
100 
195 

10 
10 
Stk. 

10 
Stk. 
10 
10 
Stk. 

lift 
6% 
89% 
5 
85% 
2k% 
13% 
105 

3% 

3% 
60 

9 
56 
15 

9 
92 

4| 
6£ 
70 

H 

64 
21 
11 

103 

4i 

54 
64 

3 
58 
19 
10 
98 

Robertson,  Sanderson,  5%cm.pf. 

Robinson's  5%  cum.  pref  

Do.    44%  1st  mrt.  perp.  debs. 
Rochdale  &  Manor  ord  

Royal  Brew.  Brentford,  ord.  ... 

Do.   6%  cum.  pref  

Do.   5%  1st  mt.deb.  stk.  red.  ... 

5-  11 

6-  12 
1-  7 
11 

1-  7 
1-  7 
1-  7 

3-  9 

5 
5 
44 
24 
44 
12 
6 
5 

43a    -  4% 
534    -  6i4 
66      -  70 
3      -  3^ 
60      -  64 
19      -  21 
10      -  11 
93      -  101 

10» 

% 

7ft 

Feb. 
Feb. 

Dec. 

Sept. 

150 
900 
900 
100 
90 

Stk. 
10 
10 
10 
10 

7k 

s% 

9 

6% 

51 

% 

9 

74 
34 
9 
6 

104  i 

65 
U 
7 
5 

94 

Russell's  Gravesnd  4%  1st  mt  db. 

St-  Louis  Breweries  ord  

Do.   8%  cum.  pref.  (U.S.A.)   

6-12 
1-  7 
1-  7 
12 
1-  7 

4 
Nil 
10 

69      -  74 

178     -  238 

7      -  7*2 
5-6 
9J2    -  10^ 

51 
Nil 

74 
6Hr 

Feb. 
Feb. 

Feb. 

200 
100 
100 
171 
175 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

10k 
9U 
81 
22 

112 

kS 
15 
20 
11 

88 

09 
44 
45 
19 
94 

52 
39 
39 
14 

88 

Salt  (T.)  A  Co.  44%  1st  debs.  ... 

Do.  4%  "B"  deb.  stk.  red. 

Do.  4%  debs.  (Albion)  (See  Note) 

San  P'cisco  ord.  (See  Note)   

Savill  Bros.44%  debs.  (Brewers)  ... 

1-  7 
1-  7 
k-10 
7 

1-  7 

44 

3 

3 

Nil 

55      -  59 

39  -  44 

40  -  45 
14      -  18 

QO           _  DA 

7ft 
6  ft 
6ft 
Nil 

'•re 

Jan. 

Nov. 
* 

87 
133 
250 

Stk. 
2 

Stk. 

88% 
2% 

96 

63 
0 
69 

72 

i 

82 

69 

ft 

72 

Seabrooke  &  Sons  4%  1st.  dbs. 
Shaw  (Hy.)  A  Co.  4%  1st  debs.  ... 

1-  7 
6-11 
1-  7 

4 

Nil 
4 

70      -  72 

h   -  s8 
72      -  74 

51 
Nil 

5| 

Feb. 
March 

350 
300 
110 
430 

Stk. 
10 
10 

100 

97% 
13 
13% 
108% 

(  73 

% 

\  & 

.  50 

82 
1 

68 

77 

ft 

61 

Shlpstone  (J.)  4%  irred  1st  mort. 
Showell's  ord.  (Oldbury  Brewers)  ... 

Do.  7%  cum.  pref.    (See  Note)  ... 

Do.  44%  debs  

1-  7 
7-12 
7-12 

k-io 

4 

Nil 
Nil 
44 

78     -  1 

61      -  66 

Nil 
Nil 

Feb. 

Notes.— Nottingham  Brewery.— Pref.  div.  reduced  from  V/,  to  6%  until  reserve  amounts  to  £50,000  and 
further  reduced  to  44  X  until  Deb.  debt  is  reduced  to  £160,000;  int.  on  Deb.  stks.  reduced  to  44V 
until  Deb.  debt  is  reduced  to  £160,000.  Plymouth  Breweries.— Pref.  div.  6  months  in  arrears.  Salt  and 
Co.— Int.  on  Debs  was  paid  in  full  to  Sept.  '05.  Int.  has  now  been  temp.  red.  to  3/J.  San  Francisco 
Breweries  —Cap.. reorganised  Nov.  '09.  Showell's  Brewery.— Diva,  on  pref.  and  ord.  shares  have  not 
been  paid  since  Oct.  '03. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nora, 
arat. 
1000's 
om- 
tted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst, 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 
%P-a. 
on 
last 
aun. 
div. 


27b 
150 
100 
150 

300 


Stk. 
Stk. 
Stk. 

20 
Stk. 


102  76 

79%,  \  U0 

97  73 

2i%,\  9 

101   l  55 


Simonds  (H.  &  G.)  4%  debs  

Simson  &  McPherson  4^debs... 

Smith  (A.  H.)  &  Co.  4i%  deb  

Smith,  Garrett  5%  cum.  pref.  ... 
Do.    perp.  33%  mort.  deb.  stk. 


3-  9 
1-  7 
U-10 
1-  7 
U-10 


79 
46 

75 

9*2 

58 


1012 

63 


4  ff 
9,% 

5ff 


300 
200 
200 
200 


10 
Stk. 
Stk. 
Stk. 


10%  I  7% 
106   <  79 
102   )  65 
100    ?  67 


81  J  8i  {Smith's  Tadcaster  5%cum.  pref. 
87  )  83       Do.  44%  deb.  stock  (Brewery)  .., 

75  <  69       Do.   4*%  deb.  stock   

74  {  72   I    Do.  4%  deb.  stock  


U-10 
1-  7 
1-  7 
1-  7 


8*4 

85 
73 
72 


8*2 
87 
75 
74 


5£     May '13 

gft  „ 

5§J  „ 


200 
965 
1,000 
50 
75 
60 
110 


10 

1 
1 

10 
10 

Stk. 

Stk. 


7    >  1% 

sm  i 
i%\  % 

ml  s 

99  >  60 
80%>\  56 


1 

4 

34 
64 
64 


1|  iSomervilie  5%  cum.  pf.  (See  Note) 
1|  South  African  Breweries  ord.... 
m    Do.   5%  cum.  pref  

2  Springwell  Brewery  ord  

3  Do.   7%  cum.  pref.  (See  Note)  


Do.   54%  "  B"  deb. 
Stansfeld  &  Co.  4%  1st  deb. 


5 

7-12 

7-1 

5-11 

5-  11 
U-10 

6-  12 


174 

5 

Nil 
7 
5| 


1?8 
178 


fiO 


2ia 
2 

3132 

4 

3i2 
62xd 
64 


83 
Wl 
Nil 
20 
81 
6i 


10 
10 
10 
10 
Stk. 


18  <  10% 
12%,\  8%, 
13  \  3% 
11  S  8% 
102%)  60% 


144 
10i 
41 
54 
66 


134 
94 
4i 
44 


Starkey,  Knight  &  Ford  ord. 

Do.   6%  cum.  pref.   

Steel,  Coulson  &  Co.  ord.... 

Do.   6%  cum.  pref  

Do.   5%  deb.  red.  


6-12  174 
6-12 


5-11 
5-11 
5-11 


Nil 
6 
5 


13 12 
934 
4U 
434 

64 


14i2 
10 14 
434 
5i4 
66 


12rk 
51 
Nil 
111* 


Stk. 
10 
10 
50 


38 


Steward  &  Patt's'n4%  Istmt.db 
Stones  (William),  ord.  £74  pd. ... 

Do.   5%  cum.  pref  

Do.   4% "  A"  db.  red.  aft.  1915  . 


5-1 1\  4 
2-  8  22/6 
1-  7  5 
1-  7l  4 


84 
14 

8^4 


15 
9i4 
41 


100 
80 
130 
200 
115 
200 
200 


10 
10 
10 

Stk. 
Stk. 
Stk. 
Stk. 


11%)  7% 
10%)  6% 
96%l  7U 
103    )  68 
107  75 
101%,')  57 


9* 
94 
84 

80 

78 

87 

76 


9 

8:1 
74 

76 
73 
81 

69 


Stretton's  Derby  Brewery  ord. 

Do.   6%  cum.  pref  

Do.   6%  cum.  "B"  pf  

Do.  4%  irred.  1st  mort.  db.  stk. 

Do.  4  i  irred.  mt.  deb.  stk.  ... 
Strong  44%  1st.  mort.  deb.  stk. 

Do.   44%  "B'»  mort.  deb.  stk.... 


6-12 
6-12 
U-10 
1-  7 

u-10 

6-12 
0-12 


9 

8^4 

712 
77 
73 
84 
73 


912 
9i4 


94 
64 

P 
St 

5ft 


Stroud  Brewery  ord  

Do.   6%  cum.  pref  

Do.  5%  mort.  deb.  red. 
Do.   4%  deb.  red  


7-  1 
7-  1 
5-11 
5-11 


10 


14i2 
10i2 
101 
74 


15 
11 
103 

75 


6* 
6tV 


Strouts's  Brewery  ord.  £9  pd. 

Do.   6%  non-cum.  pref  

Style  &  Winch  4%  1st  db.  (Brewers) 
Tadcaster  Tower  41%  1st  mort. 


8 
6-12 
U-10 
1-  7 


15 
912 
79 
69 


9 

61* 
5,fc 
6'. 


Tamplin  &  Son's  Brewery,  ord, 

Do.   6%  cum.  pref  

Do.    64%  "A"  cum.  pref  

Do.   4%  "A"  deb.  stock  

Do.   4%  "  B  "  mort.  deb.  stk.  . 


7-12 

5-  11 

6-  12 
6-11 
1-  7 


Taylor's  Eagle  ord   (Manchester)  . 

Do.   54%  cum.  pref  

Do.   4^%  deb.  (See  Note)   

Tennant  Bros.  £15  paid  (Sheffield) 

Do.   fully  paid   

Do.  4%  deb,  red.  1937   

Thorougood's  44%  1st  mrt.  deb. 

Threlfall's  Brewery  ord  

Do.   6%  cum.  pref  

Do.   4%  1st  mort.  deb.  stock.  .. 

Thwaites  (Daniel)  5%  pref  

Tollcmachc's  4J%  deb.  stock  ... 
Tomlinson  (H.j  ord.  £7  lOs.  pd. 

Do.    5%  cum.  pref.   

Do.   4%  deb.  red  

Truman,  Han.  &  Buxton  4%  1st  pf. 
Do.  4%  deb.  stock  (Brewers)  ... 
Do.   3%  "B"  mort.  deb.  stk.  ... 


5 
5-10 
S-  9 
3-  9 
3-  9 

5-  11 
3-  9 
1 

1-  7 
Q 

1-  7 

6-  1 


Nil 
23 
44 

10 

10 
4 

44 

8 

6 

4 

5 

44 


8-  9 
1-  7 
U-10 


1-  7 
1-  7 


Truswcll's  Brewery  £13  pd.  ... 
Walker  &  Homfray's  ord  

Do.   6%  cum.  pf  

Do.   45%  1st  deb.  (See  Note)   

Do.   4%  debs,  red  

Walker  (Peter)  &  Son  5%  cm.  pf. 

Do.  4%  1st  mort.  debs.  (Brewers) 
Wallingford  Brewery 4%lstdbs. 


/-  7 
6-11 
2-  8 
6-12 
6-12 
6-12 
6-12 
6-11 


7*2 
8*4 

7 
77 
71 


9i4 

712 
81 
73 


74 

a 

4f| 
54 


4 

65 
16 
22 

73  

64 

1!4 
Hl6 

83 
10 

69  

8»2 

34 

83 
6 
79 

56  

15*2 
?8 
"16 

79 
59 
87e 
82 
79 


li4 
4i4 

67 
17 
23 

75  

67 

139 
1316 


1018 

73_ 
"912 
?e 

85 

6 '2 


16i2 
1 

1316 


93e 
85 


Nil 
64 

if* 

i 

5ft 

| 

6ft 

Sit 

64 
45 
5rfe 

9i 
10 
78 
64 
63 

% 


Notes.— Somerville  &  Co.— Pref.  div.  is  in  arrears  from  June,  '02.  Springwell  Brctvery.— Pref.  div.  ia  6 
months  in  arrears.  Taylor's  Eagle.— Div.  and  int.  reduced  from  7%  and  542  to  54%  and  44%  respec- 
tively since  Sept.,  1906;  pref.  div.  in  arrears  from  Sept.  '10.  Walker  &  Homfray.—Pret.  shares  formerly 
£10;  sub-divided  1911. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
amt 
1000's 
om- 
itted 


3,185 
796 
2,340 
5,630 
55 
110 


87 
134 

150 
300 


100 
128 

m 

340 
625 
990 
950 


366 
1,000 
150 
75 
100 
232 


Noni- 
iual 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 


10 
Stk. 

10 
Stk. 


10 
Stk. 

StK. 
100 
100 

Stk. 

Stk. 


1 

Stk. 
1 

10 

100 
Stk. 


266 
500 


72%)  7 
k8  \  1 
109  Uh 
90%)  56 
9  k% 
93  65 


73  < 
101 


3% 
61 

k% 
60 


9U  \ 
97  %( 

no%\ 

107 
91%] 


u 

51 

6k 

51% 

60 

76 

61 


41  }  37 
28  )  24 
81  76 
73i  69 

5a  5i 

75  70 


6g 
674 
67 
66 
73 
85 
68 


>  5g 

J  64 
61 
69 
80 

}  64 


1%)  * 

90%  53 

1%\  % 
12  7 
100%  (  80 
7  k    \  5k 


67 
U 
104 
92 
73 


NAME. 


DIVIDEND    MONTHS   SHOWN  NUMERICALLY 


Watney,  Combe,  Reid  p.  ord.  ... 

Do.   def.  ord.  stk.  (Brewers)  

Do.   5%  cum.  1st  pref.  stock... 

Do.  34%  perp.  1st  deb.  stock 
Watney  (D.)  &  Son  5%  c.  pref.... 

Do.   4i%  1st  deb.  (Brewers)  


2-  8 

2-  8 
U-10 

k-io 

3-  11 
S-  9 


Last 
arm 
Div. 
% 


Webster  (S.)  &  Sons.  6%  cum. 

Do.   4%  perp.  deb  

Wenlock  Brewery  5%  pref... 

Do.   4%  1st  mort.  deb.  stk. 


pf. 


1 
1 

5-11 
5-11 


West  Cheshire  5|cum.  pf  

Do.  4%  irred.  1st  mort.  deb. 
Wethered(T.)&Sons4%!st  mt.db. 
Whitbread  44%  cum.  pref.  ord. ... 

Do.   44%  cum.  pref  

Do.   4%  deb.  stock  

Do.   34%  "  B"  deb.  stock   


Wilson's  5%  cum.  pref  

Do.   4%  irred.  debs  

Wolverhampton  &  Dudley  ord, 

Do.   6%  cum.  pref.  (Brewery)  

Do.   4aL%  1st  mort.  debs  

Do.   4%  Irred.  "B"  mort  


Worthington  54%  cum.  pf.  shrs. 

Do.   54%  cum.  "B"  pref  

Do.   44%  mort.  deb.  stock. .. 
Do.   34%  irred.  "B"  mt.  deb. 


1- 

k-10 
2-  8 
5-11 
5-11 

2-  8 


1-  7 
1-  7 
6-12 
6-12 
6-12 
3-_9 
5-11 
5-11 
k-10 
k-10 


350 
36*. 
76 
75 
133 
371 


600 
600 
588 
192 
$100361 
$10000 
450 
375 
450 


500 
500 
1,200 
1,200 
1,200 
221 
104 
2,787 


1 

Stk. 
1 
1 

Stk. 
Stk. 


10 
10 

Stk. 

Stk. 

$100 

$100 
5 
5 

Stk. 


TRAMWAYS 

75   {  69£  Alabama  Trac.  L.  &  P.  5%  1st.  g.b 

54J   4§  Anglo-Arg.  Trms.  54%  1st  c.p  

4|     4f%    Do.   54%  2nd  cum.  pref  

94   }  89       Do.   4%  deb.  red  

Do.  44%  deb.  stk.  red  

Do.   5%  deb.  stk.  red  

Associated  Omnibus   


100  96 

994  964 

fV  T( 


107  %S 

105%\ 
105 


98% 
A 
% 

70 
77 


15 
12% 
100 
101 
105% 
102% 
9% 
5% 
107 


(  11 
9% 

I  90 
<  93 
)  82% 
(  9k 

% 

3% 

i  93 


H  f  Irk 
106  101 

1%  i% 
I  £ 

75  70 

88  84 


10 
10 

Stk. 

Stk. 

Stk. 
40 
100 

Stk. 


1,070 
667 
404 
807 

1,462 
434 
245 


,  611 
\  391 
\,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Bds. 
100 
5 
5 

Stk. 
1 

10 
100 


21%  (  5 

156    I  68 
131%\  91% 
llk%  I  98 
106%(  95% 

106  \  9k 

107  89 


18%  <  7% 
10  j  3% 
95%)  78 
60  <  32 
126%)  82 
101  58 
103   5  73 


103 
100  < 
93  < 
10  < 
5%\ 
109%  < 
2%\ 
11%') 
9.9*  j 


89 
91 
8k 
k 

k% 

95 

% 
1% 


7  5  54 
74  64 
125  <106 
111  $102 
1064  I  98 
101  96 
98  94 
98    >  91 


Yate's  Castle  ord  

Do.   5%  deb.  red.  1922   

Do.   4%  irred.  mort.  deb  

Young  &  Co.'s  34%  irred.  deb.... 
Younger  fG.l  &  Son  5%  pref.  ... 
Younger  IR.)  5%  pref.  (Brewers) 
Younger  (Wm.)  5%  cum.  pref. 


6-12 
1-  7 
1-  7 
S-  9 
5-11 
1-  7 


Quotation, 
April  18, 
1914. 


5U 
71 


41 
27 
80 
71 
534 
74 


Yield 
%P-a 
on 
last 
anu. 
div. 


2rV 
Nil 

4f|- 
8|» 

51 


For 

Last 
Report 

see 
Review 

of 


Sept. 


4i2 
63 

7 
73 


5 
67 

7*2 

76 


65  h 

64 

61 

69 

82 

65 


6^8 

67*2 

66xd 

64 

73 

85 


5s  - 


63 

78 
9*2 


34 

66 

lis 
10i2 
92 
72 


978 
878 


-  10% 

-  9% 


AND  OMNIBUS 

5 

1-  7  54 
1-7  54 
1-74 
1-  9  44 
1-  7  5 

Nil 


Auckland  Elec.  Trams  ord.  ., 

Do.   5%  1st.  mt.  dbs  

Bath  Electric  preferred  ord. 

Do.    5%  cum.  pref  

Do.  44%  1st  mort.  debs  

Birm.  Dis.  Pwr.  &  Trac.  44%  1st  d. 


Bombay  Electric  S.  &  Tram,  ord 

Do.   6%  pref  

Do.   44%  debs  

Do.   5%  2nd  debs.  1  

Brazilian  Traction  L.  &  P  

Do.   6%  cum.  pref  

Brisbane  E.  Trams  Invest,  ord. 

Do.   5%  cum.  pref  

Do.  44%  1st  debs  


Bristol  Tramways  &  Carriage.. 

Do.  4%  cum.  pref  

Brit.  Columbia  E.  Rly.  def.  ord 

Do.   pref.  ord  

Do.   5%  cum.  perp.  pref.  stk... 

Do.  44%  1st  debs  

Do.   44%  Vane,  debs  

Do.   4j%  perp.  cons,  debs  


I84 
94 
93 
60 
98 
83 
89 


12 
44 


52 


102 
944 
884 
74 

H 
100 

1 

33 

91 


99 
91 
84 
6 

4ft 
96 

88 


British  Electric  Trac.  6%  pf.ord. 

Do.   def.  ord.   

Do.   6%  cum.  pref  

Do.   7%  non-cum,  pref  

Do.   5%  perp.  debs  

Do.  44%  2nd  debs  

B.  Aires  Port  &  C.  Trs.  6%  mt.  db. 


k  10 

1-  7 
1-  7 
1-  7 

k-10 

1-  7 


6 
2-  8 
1- 
1-  7 

Q 

Q 
5-11 
5-11 

1-  7 


1-  7 
5-11 
5-11 
5-11 

u-10 

1-  7 

3-  9 


97 
68 

-  100 

-  71 

-  li2 

39 

-  44 

58 

-  60 

69 

-  71 

8^ 

-  9 

73a 

-  7% 

88 

-  91 

■ 

69*2 

-  71  h 

458 

-  478 

4^16 

-  4916 

92 12 

-  94*2 

97 

-  100 

96  *2 

-  98  h 

he 

is 

Us 

-  1U 

6 
5i 


7t% 

m 

8*1 


May  '13 
Feb. 


Feb. 


Feb. 
Sept. 


6f* 
5* 


Jan. 


44 
4ft 


103 


316  - 
12  _ 


106 

6i6 


-  75 

-  87 


Nil 

5f± 
6ft 
4ft 
5^ 
6^ 
54 

7 

5| 
6 

4± 
44 
5rk 
Nil 


6rlr 

nS 

5fir 


14 

1034 

94i2 
98 
83 
98 

7»2 
478 


-  15 

-  11 12 

-  96*2 

-  100 

-  85 

-  100 

-  8 

-  538 

-  101 


6-4 
678 

117 
105 
102 

96 

94 

94 12 


-  7 

-  7ia 

-  121 

-  109 

-  105 

-  99xd 

-  98 

-  96  h 


5 
41 

4^6 


6^ 

51 

61 

54 

41 

4& 

4t% 

4g 


6 

k-10 

5-11 


B.Aires  Lacroze  5%lst  mt.  debs.!  3-  9 

Do.   5%  ext.  mort.  debs   6-12 

Do.   5%  cons.  mt.  debs   5-11 

Calcutta  Tramways  (Electric)  |  k-10 

Do.   5%  cum.  pref.    1-  7 

Do.  44%  1st  debs   1-  7 

Cape  Electric  Tram,  ord   11 

Carthagena  and  Herrerias   ...  5 
Do.   5%  debs   1-7 


Nil 
Nil 

6 

3 

5 

44 

6 


15i2 

6!2 

89 
56 
93 
79 
73 


17i2 
8!2 
92 
59 
95 
82 
78 


Nil 
Nil 

64 

5i 

54 

m 


100 

92 12 
85 12 

7 

5 
97 

5a 

3 


-  102 

-  94i2 

-  87i2 

-  7i2 

-  5U 

-  100 

-  34 

-  334 

-  91 


4.5 

43 

44 
w 

54 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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TRAMWAYS  &  OMNIBUS-^. 


Norn. 

amt. 
1,000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1314. 


Yield 
%  P-a. 
on 
last 
ann. 
div. 


For 
Last 

Report 
see 

Review 
of 


1,240 
174 


120 


1,400 
100 
167 
600 
300 
135 
809 


134 
80 
125 
$9,471 
190 


t 

Stk. 
$1000 
100 


300 
150 
150 
250 
57 
100 


250 
200 
100 
308 
250 
634 
426 
4% 


1,833 
1,581 
177 
1,000 
1,000 
1,650 


100 
62 
300 
300 
$5,000 
$4,785 
77 


566 
248 
$20,000 
$10,298 
1,250 


5 

Stk. 

50 
Stk. 


6%(  U% 

iou  )  91 

51%)  UU 

107   <  87 


5ft  5i 
96  91 
47   <  45 
93   )  88 


100 
100 
Bds. 
10 
100 
10 
4 


108%  (  90 

80%\  6U 
16%\  10% 
101%)  78 
9%\  7% 

m  * 


Stk. 
5 

Stk. 
1 

Stk. 
Stk. 


10-4* 

65 

105 

80 

95  ) 

75% 

83  J 

62 

U%\ 

* 

97* 

* 

98 

83 

95  | 

10 

1 
1 

Stk. 
10 

Stk. 
1 
1 

100 


IrV 

92  < 
10ft 

99  \ 

m] 
i* 

m  < 


87 
76 

* 

ft 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


* 

55  S  65 
100   >  92* 

9A*<  85 
108   )  5Uak 


97  (  90 
95  >  93 
70  \  64 
123  113 
81  79 
9i  8i 


1  4 

72  65 

974  93i 

90  85 


76  j  74 
24  2 
78  71 
rWS  0 
90  85 
20  10 


4 

1 

90 
10i 

89 

100 


i 
I 

87 
93 
77 

n 
ft 

91 


City  of  Buenos  Ayres  (Electric) 

Do.   4%  debs  

C'lne-Trawd'n  Lt.  5%  1st.  mt  db. 
Colombo  Elec.  5%  1st  mort.  dbs. 


Q 

1-  7 
1-  7 
5-11 


5J4  -  5A2 

91  -  96 

45  -  47 

89  -  93 


4& 

5rV 


Mar. 
July 


C.  Fer.  Car.  do.Jard.  Bot.  5%  1st 
Costa  Rica  Elec.  L.&  Trac.6%p.l. 

Do.   5%  1st  debs  

Dublin  United  Tram.  6%  pref. 

Do.   34%  deb.  "A"  red  

Gateshead  &  Dist.Trs.  ord  

General  Motor  Cab  pf.  ord  


Hastings  &  Dist.  ord  

Do.    6%  c.  pref  

Do.  44%  debs.  (Electric)   

Havana  Elec,  Rly.  5%  cons,  mrt 
Hongkong  Tram.  5%  debs.   


Imp.  Trams.  44%  deb.  rd.   

I.  of  Thanet  El.  T.  &  Ltg.  5%  pf. 

Do.  4%  debs  

Kalgoorlie  Elec.  Trams  ord.... 

Do.  5%  "A"  deb.  stk.   

Do.   6%  "B"  deb.  stk  


La  Plata  Elec.  Trs.  ord  

Do.   6%  cum.  pref  

Do.   5%  1st  mort.  deb  

Lanarkshire  Tramways  ord. 
Lanes.  Unt.  5%  prior  lien  db. 
Lisbon  Electric  Trams  ord. 

Do.   6%  cum.  pref.  

Do.   5%  mort.  debs.  


t%>  ^{London  &  Subur.  Tract,  ord.  .., 
3  \    ft    Do.   5%  cum.  pref  

85     72       Do.   44  1st  mort.  deb  

100     94£  Lond.Gen.Omnibusl^lstdob 

93  (86       Do.   5%  cum.  inc.  deb  

68   )  58   |Lond.  Untd.  4%  1st  mort  


5 

Stk. 
1 

100 
$100 
$1000 

1 


5%( 
106 

*\ 

97 


86 

r% 

79 


128%)  80% 


105 

1M 


75 


Stk. 
Stk. 
$100 
Bds. 
100 


$4,476 
140 
460 
$13,335 
150 
390 
320 
689 


Bds. 
100 
100 
Bds. 
1 
5 
6 

Stk. 


100  1 
$16,000  Bds. 
200  100 
245 
245 
245 


125 
175 
$6,500 
$3,000 
$4,350 
250 
199 


234 
$24,997 

3,016 


1 
1 

Stk 


6|  I  H 
103  <  99 

82  79 
1174  107 
ICOi  )  964 
1^1  i 


80 

854 

64 

73 

71 


101%)  89% 
109%\  97 
106  96% 
106  )100% 
2  ft 
71*  3% 
5*  U 
103%\  89 


1%'>  % 
103%)  96 
02  81 
1  * 
IrV  rV 

107%  '  80 


1 

10 
$100 
Bds. 
Bds. 
6 

Stk. 


100 
Bds. 

100 
$1000 


96,000 
822 
320 
327 
£169 
150 


$500 
Stk. 
10 
100 
1 

Stk. 
100 


H 
109%  I 
26 

97%] 
87 
6 
108 


02%  {  83 
107%)  71% 
102%)  76% 
103    I  93 


H 

994 
87" 

ft 
87  > 


14 

96 
82 

A 


Madras  Electric  6%  cum,  pref. 

Do.   5%  debs  

Manaos  Trams  and  Light  ord 

Do.    5%  1st  debs  

Manila  Elec.  R.R.  &  Lighting.  . 

Do.  5%  1st  In.  g.  bds.   

Mansfield  &  Dist.  6%  cmujpf. 
Metropolitan  Electric  44% dbs. 

Do.    5%  deb.  stk.   

Mexico  Tramways  com.  stk. 

Do.   5%  gold  bonds  

Do.   6%  SO-yr.  mort.  red  

MTcTiTutdTRys.  5%fst  qd. bs. ... 
Montreal  Str.  Rly.  4'.%  dobs. 
Do.   4A%  1922  (Electric)   


1-  7 
1-  7 
1-  7 


3-  9 

u-io 

irre. 


5 
6 
5 
6 
3^ 
8 
Nil 


93 
93 
64 
11 H 
79 

8*2 


-  96 

-  95 

-  68 

-  1234 

-  81 

-  9 


1-  7 
U-10 

2-  8 
5-11 


Nil 
6 

5 


65 
93 12 
86 


34 

70 
97  h 
90 


1- 

3-  9 
1-  7 
5 
1-  7 


u-10 

1-  7 

2-  8 
1-  7 
5-11 
1-  7 
1-  7 


? 

4 

Nil 
5 
14 


74  -  76 

2  -  2!2 

73  -  78 

0  -  he 

85  -  90 

10  -  20 


5& 
6& 
71 
4ft 


April 
Feb.  '13 


Nil 
8 

6rf> 
54 
5f% 


Aug. 


54 

Nil 

5& 


Jan. 
Nov. 


Nil 
6 
5 
64 

5 
6 
6 
5 


14  _ 

7a  - 

87  - 

934  - 

87  - 

lis  - 

1516  - 

95  - 


12 

1 

90 

lOU 

89 

138 
1316 

100 


1-  7 
1-  7 


1-  7 

Q 

8-  9 
8-  9 


1-  7 

u-10 
Q 

8-  9 
1-  7 


5-11 
2-  8 
5-11 

Montreal  Tramways  5%  g.  bds,  1-  7 


National  Steam  Car 
Para  Elec.  Rly.  &  Ltg.  ord  

Do.   6%  cum.  pref  

Do.   5%  1st  dob,   

Perth  Electric  Trams  ord. 
Portland  Rly.  L.  &  P.  5%  g.  bds. 
Porto  Rico  Rly s.  5%  rof.  gen.  mt, 
Potteries  Electric  Trac.  ord.... 

Do.   5%  cum.  pref  

Do.  44%  dob.  stk  


20 

84 
70 
54 
97 


95 
15 
76 
65 
5 

944 


91 

1C3 
98 
100 


84 
944 
87 
96 


Provincial  Trams..   

Do.   5%  1st  dob.  stk  

Puebla  Tram.  L.  &  P.  shares. 

Do.   5%  Prior  Lion  g.  bds.  .... 

Do.  5%  1st  mort.  g.  bds  

Rangoon  Trms.  6%  cum.  prof.. 

Do.   4A%  1st  mt.  dobs  


1: 
5-11 

5-  11 

6-  12 

1-  7 

2-  8 
5-11 

6 
2-  8 
5-11 


Nil 
5 

*4 
5 
4 


3i6  -  932 
1932  -  23J2 

78  -  83 

98  -  100 

89  -  92 

58  -  62 


6-12 

u-10 

6 
1- 
1-  7 
6-12 
1 


5i4 
103 

he 


478 

101 

sis 

79  -  82 

107  -  110 

i2  -  100*2 

1516  -  lhe 


85  h 
71 
78 
77 


-  91 

-  88I2 

-  74 


91 '2  -   93  ^ 

98  -  100 

99  -  101 
104  -  106 

23J2  "  2732 

Z'Q  -  438 

4  -  412 

J9  -  92 


9R 


-  87 
3e    -  12 

1?32  -  2132 

4      -  87 


1316  - 


1616 

98 
18 
82 
70 
54 
97 


Nil 
6 

5& 
64 
51 
41 


Sept. 


Mar. 


Nil 

6fl 

44 


April 


5ft 

H 

94 

64 

61 

5 

51 

4f| 

58 

9& 

64 

7A 


Nov. 
Nov. 


July 
Juno 


Oct. 


58 
44 
4* 

4ft 
74 
lift 

s 


Oct. 

THIS  ISSUE 
THIS  ISSUE 


64 
53 
7 
78 

JSl 

84 
54 
Nil 
64 
74 
5* 
4fi 


Aug. 


111 

18%} 
92 
1*5 
87%\ 
101 


90% 
98 
6 
61 

% 

63 
90% 


103 
103 
13| 
92 

70 
100 


96 


RhonddaTrams.5%lst  mt.(rcg.J 
Riodo  Janeiro T.L.iP.  5  i,  1  st  m.q.b. 

Do,    5%  SO-yr.  mt.  bds.  rod. 
S,Louis,S.&PooriaR.R.r»%  Ist&rf 
9ao  Paulo  Tr.  L.  &  P.  5%  1st  m.  d. 

Do.   5%  perp.  cons,  deb  

Shanghai  Elec.  Construction... 
Singaporo  Elec.  5%  dbs.  rod  ... 
South  Mot.  Elec.  Trms.  6%  c.  prf 

Do.  4%  dobs.  IQ40  (See  Note) 

S'th'nEl.Trs.  of  D.  Ayros5%deb 


u-10 

1-  7 

u-10 

6-12 


6-12 
2-  8 

5 

8-  9 
2-  8 

1-  7 

2-  8 


87 

97 

89i2 

97_ 

98 

96 

1234 


-  91 12 
-100 

101 

-  99 

-  1334 


96 


68  -  \ 

-  70 

-  97 


58 
5* 

r 

a 

h 

y 


Jau. 
Aug. 


Oct. 


Sept. 


Oct. 
Nov. 

THIS  ISSUE 


Notk. — South  Met,  Jiiec.  Tramu.  and  Lghtg.—Pret.  div.  1  yoar  in  ;u  n  ;u  ; 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


TRAMWAYS  &  OMNIBUS-^ 


37 


!  Nom. 
amt. 
1000's 
om- 
itted. 


520 
540 
100 
400 
450 


Nom 
inal 
amt. 
of 

share 


100 
Stk. 
Stk. 
5 
5 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


106 
101% 


6% 

5% 

107 


96 

82 

87% 
U% 
A* 

93% 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


100 

85 
95 
5£ 
54 


97 

82 

90 
41 
4| 

954 


Toronto  Rly.  44%  1st  mt.  str.  bds 
Toronto  Suburb.  Rly.44%  1st  mt. 
Tr'mw'ys  (  M.E.T.)  44%  gtd.  debs. 
Untd.  Elec.  of  Monte  Video  ord 

Do.   6%  cum.  pref.  

Do.   5%  1st  deb.  red  ,  


1-  7 

u-io 

6-12 
6-12 
5-11 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


18  -  100 

3  -  85 

10  -  92xd 

458  -  5ia 

478  -  5!4 


95 


Yield 
£P-a, 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


THIS  ISSUE 
» 

Oct. 


500 
205 
231 
275 


Stk. 
5 
5 

Stk. 


109%  K  98 
1*  % 
h%  1% 

97    )  75 


97   I  93 

41  34 
86  79 


Winnipeg  Ry.  44%  prp.  con.  deb, 
Yorks.  (W.R.)  Elec.  Trams  ord. 

Do.  6%  cum.  pref  , 

Do.  44%  1st  debs.   , 


U-10 

3 

3 
1-  7 


Nil 
4 


93^  - 

516  - 
414  _ 


COMMERCIAL  &  INDUSTRIAL. 


Abbott  (W.)  &  Sons  7%  c.  pref, 
Acadia  Sugar  Refining  ord  

Do.  do.  6%  c.  pref. 

Aerated  Bread  ord.  (Tea  Shops)... 

African  Assoc  

Agar  Cross  &  Co.,  5%  1st  m.  d. 
Alby  United  Carbide  Fact.  ord. 

Do.   54%  cum.  pref.  

Do.   54%  cm.pf.(conv.tiHJu.'l5) 


Alhambra  Co.  ord  

Alldays  &  Onions,  £3  pd  

Do.   6%  cum.  pref  

Allen  (Edgar)  &  Co.  5%  c.  pref. 


3-  9 
6-12 
6-12 

5-  11 

1-  7 

6-  12 
6-12 

2-  8 


'i 
5 
6 
274 
124 
5 

124 

54 
54 


2-  8 
h-12 
U-10 
U-10 


Nil 
10 


J132 
58 

1 

4"l6 

2h6 
93 

11732 

1^32 
11752 


95 12 

434 


1332 
34 

lis 

41516 
2316 

J5 

12132 

1732 
12132 


1516  -  1316 

314  -  312 

51S  -  538 

1  -  liie 


Amalgamated  Press  5%  c.  pref. 
American  Smelting  &  Refining 

Do.   7%  cum.  pref  

American  Thread  5%  cum.  pref. 

Do.   4%  1st  mort  

Amer.Wtr.Wrks.&Guar.6%cm.pf. 
Ames-Holden-McCready6%1stm. 
Anchor  Cable  44%  deb.  red.   


5-11 

Q 
Q 

1-  7 
1-  ? 

Q 

1-  7 


1132 

66 
103 

£78 

95 
95 


IS32 


-  105 

-  1 


-  98 

-  101 


Nil 

5i 

61 
6fs 

5fk 

Sft 

5i 

lfs 
44 

3fc 


Nil 

6S 


r* 

4^ 

64 
4tV 


Anderson's  (John)  Ryl.  Poly.  .. 

Do.  5%  cum.  pref  

Anglo-Contin.  Supp.  8%  c.  pf  

Anglo-Russian  Cotton  44%  1st.. 
AngosturaBittrs.6%  cm.ptcp.pf, 
Anqus  (Geo.)  ord.  £74  pd  

Do.  5%  pref.  (Leather  Manufac.)  ... 

Do.   4%  debs.   


3-  9 
3-  9 

u-10 

1-  7 
6-12 
1-  7 
1-  7 
1-  7 


9 
5 
8 
44 
64 
10 
5 


I3l6  - 

1716 

1 

Hl6 

4IS16  - 

5316 

89  - 

93 

34  - 

78 

12i2  - 

13 

938  - 

958 

90  - 

92 

112  - 

2 

2932" 

lisa 

712  - 

8 

712  " 

8 

77  - 

80 

3132  - 

13J2 

34  - 

1 

6i 
4+i 

4jf 

51 
5* 


Aplin  &  Barrett  ord.  (Dairy)  ... 

Do.    6%  cum.  pref.  

Apollinaris  &  Johannis  ord.  ... 
Do.   5%  c.  pref.  (Mineral  Waters)... 

Do.   4%  irred.  debs  

Ardath  Tobacco  6%  cum.  pref.. 
Arding  &  Hobbs  6%  ptcp.cm.pf. 


1-  7 

6-12 

u-10 

2-  8 
U-10 


61 
5 

54 


835 
457 
210 
200 
125 
125 
100 


Argent.  Hardwoods  &  Lands 
Argentine  Tobacco  Co.  ord. ... 

Do.   6%  cum.  ptcpg.  pref.  

Do.  6%  1st  debs  

Argylls  ord  

Armitage  &  Sons  

Aron  Electricity  Meter  ord. 

Do.   6%  cum.  pf  

Do.   5%  1st  mort.  conv.  debs. 


120 
1,759 

250 
931 
500 
500 
500 


Stk. 

Stk. 

Stk. 

Stk. 
10 
1 
1 


50 
105 
108 
108 
108 


5 

S*.k. 
10 
10 

Stk. 


100 
630 
219 
80 
150 
500 


1 

Stk. 

Stk. 
10 
10 

Stk. 


100 
125 
117 
119 
1 

m\ 
m 


6b% 
U8 
75 
7U 

% 
1% 

1 


\M  l 


113%\  67 
19  9% 
U%\  9% 

101    (  91 


1%1  r§ 
136%  {123 
15U  )  7U% 
16  12\ 
13  \  10% 
110 


H 
75 
164 
104 
94 


3* 
67 
153 

H 
91 


Artillery  Mans.  4%  1st  debs. ... 

Artizans'  Labs.'  &  Gen.  ord.... 
Do.  44%  non-cum.  pref.  1879 
Do.    do.  1884   

Asbestos  &  Asbestic  ord  

Ash  (Claudius)  Sons  &  Co.  ord. 
Do.   54%  cum.  pref.  


Ashley  Gardens  5J%cum.  pref. 

Do.   4i%  1st  mort  

Ashton  Bros.  &  Co.  

Do.   5%  cum.  pref.  

Do.   4%  1st  mort.  deb.   


5 

7-12 
5-11 

5-  11 
6 

6-  12 
U-10 


Nil 
Nil 

6 

6 

Nil 
10 
7 


5-  11 
3-  9 
1-  7 
1-  7 

7 

6-  12 
1-  7 


0 

14 

he  - 

3l6 

14  - 

h 

90  - 

94 

732  - 

932 

IH16  - 

11316 

2332  - 

2732 

34  - 

78 

85 


69 
60 
78 
76 

»2 
1716 
1132 


71 
64 
82 
80 
1 

1»16 
1%> 


u-11 

3-  9 
2-  8 
1-  7 

u-10 


132 
143 
133 

"A 
99  |103 


il26 
<138 
12| 

101 

5100 


137 
500 
1,922 
2,244 
2,308 
2,115 
932 


Bds. 
1 

10 
10 

Stk. 
Stk. 
Stk. 


100    I  9U 
1%)  % 
8%\  1% 
9%\  5^ 
98%  i  75% 
95    >  87% 
111    I  57 


98   <i  96 

n 

64 

% 

97 
95 
111 


894 
95 


Asprey  &  Co.  54%  cum.  pref. 
Assam  Rys.  &  Tdg.  8%  c.  p. 

Do.   def.  "B"  

Do.   8%  cum.  pre-p-ef  

Do.   6%  pref.  

Do.  44%  mort  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Assocd.  Cotton  Ginrs.  5%  mt  

Assoc.  Newspapers  5%  cum.  pf. 
Assoc.  Portland  Cement  ord.  ... 

Do.   54%  pref.   , 

Do.   4*%  1st  mort  

Do.   5%  2nd  deb.  red  

Austral.  Pastoral  Co.  cons,  ord, 


1-  7 
6-12 

9 
3-9 
6-12 
5-11 
1-  7 


H 
10 

5 


334 
68 
16 
10 
92 


414 
73 
I6I2 
10i2 
94 


1 

128 
138 

13U 

11 
101 


lis 

130 

140 
1334 
11 12 

103 


96 
1 

57a 

8516 

95 12 
92i2 
108 


1332 

6i8 

8916 

9712 
9412 
111 


Nil 
Nil 

61 
Nil 

54 
8t% 

H 

5U 

51 

H 
54 

51 
Nil 

5H 
43 


m 
It 

H 


64 
5 

i 

4g 


54 

I? 

41 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


38  AU- 


BO] 


COMMERCIAL  &  INDUSTRIAL-ttm*d. 


Nom. 

Nom- 

amt. 

inal 

1000's 

amt. 

om- 

of 

itted. 

share 

£360 

£1 

200 

i 
i 

250 

375 

5 

150 

99 

Stk. 

216 

1 

10 

200 

1 

70 

5 

75 

5 

99 

Stk. 

2501 
260 
242 
250 
125 


360 
185 
150 
250 
150 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


1 

5 

Stk. 
Stk. 
Stk 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.$  Lst. 


1%1  ^ 


1* 

106 


* 

95% 


95  68 

irk  Jk 

7%\  Wb 

6%)  3% 
9U%\  79 


1M 

ft 

98%) 
105%] 
105%< 
111  } 


% 


118%) 
10U 

iou  \ 


i* 

5 
99 
8h 
8U 


1«| 
6 

104 
89 

96  < 


During 

1914. 
HsMLst 

lre$  Irk 

H  Irk 

U  1 

5!  5* 

1*5  l 

103   \  99 


73" 

1 

51 


92 


i 

68 
i 
43 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Automatic  Tel'ph'e  Manfg.  ord 

Do.   6%  cum.  pref  

Aux  Classes  Laborieuses  ord. .. 

Do.   7%  cum.  pref  

Do.   7%  u  B  "  cum.  pref  

Do.   5%  1st  mort  


Aylesbury  Dairy  ord.   

Do.   4%  mort.  debs  

Baker  (Albrt.)  &  Co.  ord  

Baker  (Charles)  8%  cum.  pref. 

Do.  8%  "  B  "  pref.  (Clothiers)  .. 

Do.   4%  1st  mort  


K  J  § 


Baldwin  (J.  &  J.)  &  Partners  ... 
j    Do.   5%  cum.  pf.  (Spinners)   

Do.   4%  1st  mort.  debs  

Baltic  Merc.  Ex.  31%  1st  dbs.  ... 

Do.   4i%  "  B"  debs  

Do.   4a"C"debs.  red.  1935 


84 


Barker  (John)  &  Co.  ord. 

Do.   54%  cum.  pref  

Do.   44%  irr.  1st  debs.  ... 

Do    4% debs  

Do.   44%  irred.  debs.  fJ, 


1 
1 

Q 

Q 

5-11 


3 
1 

8-  9 
U-10 

u-io 

5-11 


Nil 
6 
9* 
7 
8 
5 


Quotation, 
April  13, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


1116 

-  1^16 

lis 

-  114 

-  lis 

-  534 

1 

-  lis 

100 

-  103 

38 

69 

-  73 

316 
478 

434 

88 


hi 
53s  xd 
5J4xd 
92 


6 
Q 
Q 

5-11 
5-11 
5-11 


U-10 
U-10 
1-  7 
1-  7 
1-  7 


1C 
5 
4 

3S 
4i 

44 
124 
54 
»i 
4 

H 


1516 
2532 


I  "16 
538 
100 

86 
93 


Ike 

2932 

84 

91 
101 
101 

1  ^16  xd 

57s 
104 
89 
96 


Nil 

4ft 

U 


6ft 
54 
Nil 
7rV 
71 
41 


9^ 

54 

44 

4rV 
4rV 


6rV 
4fV 


For 
Last 
Report 

see 
Review 

of 


THIS  ISSUE 

Aug. 


April 

THIS  ISSUE 


July 


211 
211 
240 
200 
110 
100 


1 
1 

Stk. 
5 
10 
Stk. 


134 

584 
350 
150 


1 
1 

10 
Stk. 


103   I  96 
5%)  9% 

106   (,  98 


lr»  1t% 

U  $  1 
99  96 
4i  3| 

m  m 

103  5101 


Barlow  &  Jones  ord  

Do.   5%  cum.  pref.   

Do.   4%  deb.  red  

Barnagore  Jute  5%  c.  pf.  

Barran  (J.)  &  Sons  6%  cum.  pref. 

Do.   44%  1st  mort.  (Woollen  Goods) 


S-  9 
3-  9 
1-  7 
5-11 
5-11 
1-  7 


1%  U 

ft  i 

m]  ^ 

100%)  65 


l&\        Barratt  54%  cum.  pref.  part  

|.(     i  Barry,  Ostlere  &  Shepherd  ord, 

74  S  6f     Do.   6%  cum.  pref  

>9   j  65   I    Do.   4%  debs  


Bath  &  Portland  Stone  Firms... 

Baxter's  Leather  

Beckett  (T.  W.)  5%  1st  debs  

Beer  (G.)  7%  cum.  pref.  KSee  Note) 
Belding  Paul &Corticelli  5%  Dbs. 

Belgravia  Dairy  ord  

Bell  (R.)  &  Co  


Bell's  Un'td  Asbestos  ord. 

Do.  6%  cum.  pref  

Do.   5%  debs.  1913-35  (reg.) 

Belsize  Motors  ord  

Do.  6%  cum.  pref  

Benger's  Food  ord  

Do.   6%  cum.  pref  


Benson  (J.  W.)  5%  cum.  pref. 

Do.   4%  p.  debs  

Bergvik  6%  cum.  pref  

Do.  def.  (Swedish  Saw  Mills)  .. 
Do.  44%  1st  debs  


Qcrisford  (S.  &  W.)  (I9IO) 
Do.    6%  cum.  pref  


B'ham  Small  Arms   

Do.   5%  cum.  pref  

Blrt,  Potter  &  H.  54%  cum. 


prf. 


Blackpool  Tower  ord. 

Do.   6%  pref.  ord  

Do.  44%  deb.  red  

Do.   44%  (Palace)  deb. 


Blackpool  Winter  Gardens.  . 

Do.   4%  1st  mort.  deb  

Bleachers'  Association  ord. . 

Do.   54%  cum.  pref  

Do.  44%  1st  mort  

Ooakc  (A.),  Roberts  5%  cm.  pf. 

Bobby  &  Co.  6%  cum.  pref  

Bodega  Co.  ord.   

Do.   ord.  £4  paid  

Do.    5%  cum,  pref.  £4  paid  ._  

Bolands  (Bakers  &  Millers)  (See  Noli ) 

Do.    6%  cum.  pref  

Do.    5%  debs  

Bolton  (T.)  &  Sons,  5%  I  mt.  dbs. 

Bon  Marche  4A%  1st  debs  

Boots'  Cash  Chem.  (East)  ord. 

Do.    6%  cum.  pref  

Do.    5%  2nd  cum.  pref  


1-  7 
U-10 
•- 


S-  9 

2-  8 

3-  9 
1-  7 
5-11 
1-  7 

U 


6 
4 
5 
6 
44 


1*16  -  138 

1  -  1*16 

98  -  99 

334  -  4U 

1034  -   11 U 

101  -  103 


SB 


April 


Feb. 
Feb. 


1332  - 

sie  - 
7  - 


1732 

714 
67 


411 
9^ 
8± 
6 


Feb. 

THIS  ISSUE 


916  - 


6i2xd 
II32 


n 
% 

6 
8 
8 


THIS  ISSUE 

April 

See  Note 

THIS  ISSUE 

* 

Sept. 

THIS  ISSUE 


5-  8 
2-  8 

1-  7 
11 

2-  8 

5-  11 

6-  11 
U-10 
S-  9 
2-  8 
U-10 
1-  7 


6-11 
5-11 

u-10 
u-10 
u-10 


II 

10 
6-12 
6-1 


11 

5-  9 

6-  1: 
2-  8 
S-  9 
1-  7 

u-10 
1 

1-  7 
1 

5-11 

5-  11 

6-  1 
6-1? 
1-  7 

Q 
Q 
Q 


1&8  - 
1116  - 

95  - 

1332  - 
2*32  " 
1»16  - 
5»2  - 


1?8 

lis 
100 

i732 
1132 
1*16 


7^8  - 

85  -  88 

11  -  12 

31  -  34 

99  -  101 


818 


6+4 

j* 

t* 

i* 


1316  - 
1 

2M6  - 

5516  - 

412  - 


138  - 

114  - 

102  -  103 

101  -  102 


1516 

lis 

2316 
5916 

5  

1'16 
138 


78 
5& 


5      -  5»4 

94      -  96 

2932  ~  31j2 

1332    "  1?32 

101  -  103 

9      -  10 

1      -  lisxd 

23s    -  27a 

13«      -  2>4 

234      -  3»4 


6* 

43 

4ifr 
_5fi" 
4r% 
6r% 
44 
41 
5 

grC 
73 


June 

Jan. 
Aug. 
Sept. 
July 


Feb. 
Nov. 


Jan. 


Aug. 


Oct. 


1*8 

63e 

7>2 

98 
97 

2  - 

1316  - 
Wl6  - 


-  13* 

-  6*8 

-  8 

-  101 

-  101 

-  2i8 

1516 
1>16 


8rV 
418 
58 

'4 


Aug. 

Feb. 
tins  issue 
Aug. 


Notes.  —  Beckett  (T.   W.)-Co.  reg.    in   Transvaal.  Beer  (G.)-Pref.  div.   £21,400  in  arrears.  Bolandi, 
No  dividend  Nov.  1913. 

+  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ___ 
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i  Nom. 

r  amt. 
1000's 

<  om- 
itted. 

Nor 
ina 
am 
of 
shai 

u-  Extre 
1  t 
oince  D 
.p  1902. 
e  Hst.  Ls 

Tie  Quota- 
ions. 

sc  During 
1914. 
k.  Hst.  Ls 

NAME. 

k     DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^g)  ^ 

La. 
an  i 

7. 

.  Quotation, 
/      April  18, 
1914. 

Yiel 
%P- 

lasl 
ann 
div 

d  For 
1.  Last 
Kspor 

see 
.  Review 
of 

450  5 
j       900  ] 
800  10 

;  i,ooo  stk 

616  Stk 
68|  1 

113   <  99 
100   )  93 

m  * 

&  6 

't  2-e 

b  Hi 

105=| 
974 
*  4 

H4 
101 

94a 

>  4 

7e  Borax  Consolid.  pref.  ord. 

I    Do.   def.  ord.   

Do.   5i%  cum.  pref.  

Do.  4-4%  debs.  (Boracite  Mines) 

Do.   4£%  2nd  mort  

Boroid   7%  cum.  part.  pref.  .. 

..  5-1 
.  1- 

1  6 
1  15 
1  54 
7  44 
1  44 

534    -  6 
2      -  2ia 

11  %     _  U7a 
103!2     -  105l2 

95  h    -  97  h 
is    -  14 

5 

7r^ 

45 
44 
41 

March 

501  1 
750  1 
750  1 
500  1 
500|  Stk. 

1  f 

107   i  96 

&  1 
i  It 

1  .! 

100 

*  ^ 
J  96 

Boulton  &  Paul  5%  cum.  pref.. 

i  Bovril  cum.  7%  ord  

Do.  def.   

Do.   Bi%  cum.  pref  

Do.   44%  debs  

.  U-10\  5 
.2-8]  7 
.    2  2 
.  2-  8]  54 
.  6  12\  44 

?8     -  1 

31tP  _  13» 
oi          I  32 
932   -  1332 

1      -  lis 
96      -  99 

5 

°s 
4f§ 

H 

4t% 

* 

Jan. 
March. 

3301  10 
100  10 
inn  i 

1,356  1 
2,500  1 
1,454|  Stk. 

1*%\  7% 

is7,  ft 

105   )  92 

8| 
H 
I 

98 

I  ?! 

i 

5  i'' 

)  92 

Bradbury  Greatorex  £8  paid... 
Do.   5%  cum.  pref  

i  Bradford  Dyers'  Assoc.  ord. 

Do.   5%  cum.  pref.   

Do.   4%  1st  mort  

.  2-  7\  8 
.1-7  5 
.  U-10]  54 
.3-9]  7 
.1-7  5 
.1-7  4 

734    -  8i4 
8!4    -  9^ 

1316  -  78 
1U6    -  13i6 
1!32    -  1332 

96      -  98 

71 
51 

5^ 

4t% 

4tV 

March 

April 
n 

3001  1 
75  10 
1,200  10/- 

115  10 
40  1 
45|  1 

10f 

1 

*  rl 
(  5 
»  i% 
t  8% 
r  * 
> 

IAS  li 
7j  64 

10  94 

Irk  fl 
t*f  fl 

Bradley's  (Chepstow  Place)  5iV.  c.  p 

Brandram  5%  cm.  pf  

Brazilian  Warrant  Co.  . 
Brewers'  Sugar  5%  cum.  pref. .. 
Brightside  Foundry  &  Eng.  Co 
Do.   5%  cum.  pref  

.  3-  < 

'  l~  il 

.  6-lt 
8 

1-  7 

I  54 
5 
74 
5* 
74 
5 

l516  -  Hl6 

61*    -  634 

1532  _  1732 
938     -  978 
15l6  -  1U6 
13l6  -  1516 

5  A 
7t^ 
7A 

'TS 

8* 
5^ 

March 
April 
July 

THIS  ISSUE 

Oct. 

6011  1 
299  1 
800  100 
712  Stk. 
6,254  1 
3,100  1 

1% 

100 
95 
6& 
1% 

I  % 

87* 

\  7l* 
\  82/0 
)  1 

99s" 
95 
R  > 

14 

86 

/  AS 

)  4§ 
>  1 

British  Aluminium  ord. 

Do.    6%  non-cum,  pref  

Do.   5%  prior  lien  debs.  

Do.   deb.  stock  

British-American  Tobacco 

Do.   5%  cum.  pref  

L-1C 

3-  9 

2-  8 

3-  9 

5 
6 
5 
5 

274 
5 

3132  -  1332Xd 
13!6  -  1516xd 
Qfi        _  cq 

88      -  93 

458     -  434 
1        -  1>M 

"ft 

61 
Ore 
51 

Jit 
4|i 

THIS  ISSUE 
»» 

Feb. 

ft 
40( 
31c 
62C 

>  i 

>  i 

5/- 
Stk. 

3% 
% 

83 

\  & 
4 
3/6 
i  5£ft 

1 

fl 

69* 
by 

>  M 

i  'TB 

'  Rft1* 
DO 

Brit.  &  Benington's  ord  

British  Automatic  Co  

Brit.  Cotton  &  Wool  Dyers 
Do.   A.%  debs.    (See  Note)  

5-  11 
11 
5 

6-  12 

14 
64 
7 
4 

ll6    _  3j5 
»16  -  13i6 
316    -  14 

67J2    -  68^ 

« '  1 

J« 

J  an. 
Dec. 
July 

60C 
50C 
50C 
20C 
10C 
90 
90 
32 

5 
5 

Stk. 

Stk. 
1 
1 
1 

100 

10% 
6% 
108 
106 
1% 

1IL 

1% 

103 

\  99 
<  99 

s  * 

I  % 

)  86 

10a 

105 

105 
-i  i 

1 

99*  ! 

S  8| 
S  51 

99 

99 

ft 
1 

961 

Brit.  Insul.  &  Helsby  Cables 

Do.   6%  cum.  pref  

Do.   44%  1st  mort  

Do.  5%  2nd  mort.  red.  1925  .. 
Brit.  L.M.  Ericsson  Mfg.  6%  c.  pf. 
British  Moss  Litter  ord  

Do.   6%  cum.  pref  

Do.    5%  1st  mort  

3-  9 
1-  7 
1-  7 
1-  7 

h-  7 
3-  9 
1-  7 

13 

6 

44 

5 

6 
10 

6 

5 

9U    -  934 

578     -  638 

101  -  104 

102  -  105 

1316  -  llie 
34     _  J 
Sfl     -  73 

96      -  99 

6|i 

m 
4^ 

n 

°§ 

10 

61 
5^ 

THIS  ISSUE 

M 

April 
July 

619 
630 
683 
916 
195 
99 
800 

1 
1 

Stk. 
Stk. 
Stk. 
1 
20 

lf\ 
100 
97% 
106 

9% 

I  a 
ft 

l  77 
90 
85 

6% 

ft 
11 

974 
95 

el  ? 

90 
92 

ef 

British  Oil  &  Cake  Mills  ord.... 

Do.   54%  cum.  pref  

Do.   44%  1st.  mort  

Brit.  Portland  Cement  5%  1st  d. 
Brit.  Thomson-Houst.  44%  1st  d. 
British  Vacuum  Cleaner  Co. 
British  Wagon  £3  pd  

2 
1-  7 

1-  7 
6-12 
3-  9 
3-  9 

2-  7i 

5 

54 
44 

44 
Nil 
Ul 

58     -  34 
2932  -  3132 

81      -  84 

95 12    -  97 12 
92      -  94 

332    -  732 

6U    -  6*2 

6re 
5rk 

Nil 

6£ 

April 
11 

Feb. 
Dec. 
Feb. 
April 

1,000 
221 
1,241 

150 

2 
100 
Stk. 
1 

ir% 

105  i 
10U  ' 
3%\ 

irk 

Qf. 
i)l4 

38 
1% 

75  S 
2  ? 

if% 

102 
67 
11 

Brit.  Westinghouse  15%  n.-c.  pf.| 

Do.    6%  pr.  lien  debs  

Do.   4%  mort.  debs  

Brooke.  Bend  &  Co.  ord.  ..  1 

5-111    5  1 
A-10  6 
1-7  4 
r>-12\  10 

1516    -  lx2Xd 

100      -  103 
73      -  75 

134     -  2 

fi-U. 

P 

June 
Sept. 

100 
100 
135 
130 
140 

Stk. 
5 
5 

Stk. 
10 

W3&\ 
5* 

90  ) 

im 

87 
U 

1% 

69 
8% 

90  > 

H 

H 
87  ? 
10  s 

87 

41 
31 
84 
9i 

Broughton  Copper  4%  1st  dbs. 

Brown  Bros.  6%  cum.  pref  

Brown  (T.)  &  Sons,  54%  cm.  pf. 
Do.  44%  1st  mort.  (Merchants)  ... 

3-  9 
U-10 
5-11 

5-  11 

6-  12 

4 
6 

54 

B* 

87      -  88 

438     -  4?s 

334  -  4t4 

84      -  87 
9*2    -  10 

4* 

C  3 

6* 

* 

Aug. 
* 

* 

150 
100 
i  2,288 
i  1,500 

Stk. 
Stk.  , 
1 

10 

99  ( 
u2  ) 
81% 

56 
81 
U% 

m 

65  $ 
82 
41 

15*  ) 

56 
81 
4g 
14| 

srown  &  Eagle.  4%  mort.  deb.... 

Brownlee  &  Co.  4%  debs  

Qrunner,  Mond  &  Co.  ord. 
Do.    7%  cum.  pref.   

6-12 

5-  11 

6-  12 
6-12 

4 
4 

27* 
7 

60      -  65 
81      -  82 

45g      _  47g 

15      -  15^ 

6J 
4| 
51 

44  ! 

* 

VI  arch 
July 

400 
480 
185 
75 
76 

1 
1 

Stk.  1 

10 
Stk. 

0k 
94 

95  \ 

% 

.95 
6% 

83 

95 

n 

92  ) 

i 

21 
93 

61  1 

88 

Bryant  &  May  ordinary  

Do.    14%  cum.  pref.    (See  Note)... 

Do.  4%  debs  

Juchanan's  Flour  5%  1st  pref.... 

5-11 

5-  11 

6-  12 
2-  8 

u-io 

6 
14 
4 
5 
4 

1516  -  118 
2716    -  258 

93      -  95 

634     -  7*4 

88      -  90 

5re 

4re 

6| 

4re 

June 
•1 

April 

130 
400 
300 
105 
195 

Stk.  l 
5 
5 
1 
1 

03  } 
6%] 
7  ) 

i%\ 

95  1 

% 
2% 
% 
ft 

03  J 

u 

4^ 
li 

i3V 

99  1 
1  I 

34 

1*1 

fl 

suckley  &  Nunn  5%  1st  debs  

3ucknall  (H.)  &  Sons  ord. 

Do.   6%  cum.  pref.  ... 
lull  (Henry)  &  Co.  ord  

Do.   54%  cum.  pref.  (See  Note)  ... 

2-  9 
h-U 
U-ll 
5-11 
5-11 

5  1 
Nil 

6 
10 

54 

00      -  103xd  1 

58     -  1^ 

3^8   -  4iaxd 

114  -  112 

3132  -      1332  1 

H 
Nil 
74 

»» 
* 

Jan. 
»» 

300 
300 
500 
60 
75 
150 

5 
5 
10 
1 
1 

Stk.  J 

7  > 

is%\ 
IM 

3% 
U% 
10% 
0 

67 

51  I 
54 
12  5 

H  i 

5 
11 

0  I 

rV 

67 

Jurke  (E.  &  J.)  ord.  (Bottlers) 

Do.   6%  cum.  pref  

Do.   6%  debs  

Turlington  Hotels  Co.  ord.  ..  . 
Do.   5%  cum.  pref.  (See  Note) 
Do.   4%  perp.  debs  

6-12 
6-12 
5-11 
2-  8 
1-  7 
1-  7\ 

7 

6 
6 

Nil 
Nil 
4 

478     -  5^8 

5      -  5X4 

llS16   -  H916 
0        -  18 
x16    -  516 

37      -  72 

at 

°I6 

Nil  t 
Nil 

July 

HIS  ISSUE 

former^  S  ^  £m\^' r^-^^J0^^  £1 :  split  1913'             &  May.-Pref   shares  1 

S2^pS.d^(Sjy^;^1^ shares  formerly  5%;  raised  in  1910-  j 

; 
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Nom. 

amt. 
1,000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


£125 
125 
55 
468 
122 
2,011 
3,016 
3,200 


140 

36 
175 

200 

300 


60 
$13,500 
81,175 
565 
$3,500 
$5,000 
617 
339 


161 
377 
341 
1,636 
925 
106 
181 


Since  Dec 

1902. 
Hst.  Lst. 


£5 
Stk. 
1 

10 
100 

1 
1 

Stk. 


1 
1 

25 
5 
5 

Stk. 


1 

$100 
$100 
100 
$100 
$100 
Bds. 
Bds. 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

'A 


Quotation, 
April  18, 
1914. 


U%\ 
91%] 

m 

9 
10k 


%% 
69 

5 

83 


S%(  % 

103    I  95 
11*]  8% 
6  U*k 
111%}  96 


34' 
75 

54 
95 


89   )  84 


2732)  fk 
m  if 
100  96 
124  103 
5i  4ft 
100  96 


Bush  (W.  J.)  &  Co.  5%  cm.  pf  

Do.   4%  1st  debs  

Bussey  (Geo.  G.)  54%  cum.  pref. 
Buxton  Lime  Firms  

Do.  5%  debs.  red.  1912  op  aft. 
Calico  Printers  Assoc.  ord.  ... 

Do.   6%  cum.  pref  

Do.  4%  perp.  1st  debs.  


Callard,  Stewart  &  Watt  ord.... 

Do.   54%  cum.  pref.  (Confects.) ... 

Do.  4A%  mort.  debs.  

Callender's  Cable  &  Con.  ord. 

Do.   5%  cum.  pref  

Do.  44%  1st  debs  


Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

5 
100 


2001  1 
200  10 
267  Stk. 
267  Stk. 
1331  1 


Wl 
89% 
91 
92% 

88  < 

104  ( 


105%) 
103 


3981  10 
80  100 
750  1 
191  Stk. 
636  5 
205|  50 


2051 
112 
60 


10 
100 

1 
1 


621  1 
68  1 
75  1 
56  Stk. 
380  1 
1001  1 


1501  1 
120  1 
1,000  1 
1,200  Bds. 
292  5 
5851  Stk. 


6641  2 J 
436  5 
250  Stk. 
78  Stk. 
250|  Stk. 


A 

8% 

%% 

103 

83 

43*2 

% 

no 

88 

5% 

61 

33% 

1  I 

llf 

102% 

ft 
1%\ 


88 


it 


m  \ 

5%i 
103%\ 


H 
*k 

98 
3% 

77 


6%\ 
10% 

9m 

88 


U% 
h% 

8% 
73 
65 


Campbell  (Rob.)  &  Sons  

Canada  Cement   

Do.  7%  cum.  pref  

Do.  6%  20-yr.  Istmt.  bds.  red. 
Canadian  Car  &  Foundry  

Do.    7%  cum.  prf  

Do.  6%  1st  mort.  bonds  red. 
Canad. Cottons  5%  1st  mt.  bds. 


4-10 

4-  10 
1-  8 
3-  9 
1-  7 

9 

5-  9 
%-  8 


4-  11 
1-  7 

5-  11 

6-  1% 
6-12 


Q 

h-io 
Irre. 

Q 
6-1% 
1-  7 


80 
62 
65 
75 
82 
6^ 
101 


70 
49 
52* 
62 
73 
6i 
97 


Canad.  Mineral 6%  1st  mtdeb.  .. 
Canad.  N.  P.  Fisheries  5%  1st  mt. 
Canad.  Pac.  Lumber  6%  1st  bds 
Can.  West.  Lumb.  5%  1st  mt.  red. 
Can.W.  Nat.  Gas  L.H.&  P.  5%  1st  m 

Cannock  &  Co.  ord.  £4  paid  

ICantareira  Water  Supp  5%  dbs. 


1  ( 

9 
84 
87 


It* 


Carlton  Hotel  ord  

Do.    5A%  cum.  pref  

Do.  4%  1st  debs,  red  

Do.   44%  red.  debs  

Carreras  ord.  (Tobacco  Mfr.) 


1-  7 

4-  10 

5-  8 
h-10 

4-  10 

5-  9 

4-  10 

5-  11 
5-11 
S-  9 
1-  7 


5 
54 
44 
15 

5 

44 


20 
Nil 

7 

6 

4 

7 

6 

5 


7 
101 

21 
107 

50.'. 


5 
97 

103 
31 
474 


Casseii  &  Co.  ord.  (Publishers)  •• 
Castner  Alk.,  U.S.A.5%  Istsg.ds 
Castncr-Kcllncr  Alkali  ord  

Do.  44%  1st  debs.  (See  Note)  

Catalinas  Wareh.  4%  nn.  cm.  pf 

Do.  4% debs,  red.  (Buenos  Ayres) 

Causton  &  Sons  5%  cum.  pf.  

Cent.  Prod.  Mt.  of  B.A.  44%  debs. 
Chadburn's  (Ship)Telegr'ph  ... 

Do.    6%  cum.  pref.  


3 

1-  7 
6-1% 
%-  8 
5 

1-  7 


1   \  ^ 

J 

87   !  8? 


4-  10 

5-  11 
1- 
4-10 


t±  ft 

103  100 
85   i  77 


64 
44 

87 

78 

75 


64 
4i 

82 

73 

65 


Champion  &  Sloe,  ord  

Do.   6%  cum.  pref  

Chaplin  (W.  H  )  &  Co.  5%  c.  pf. 
Chappell  &  Co.  4%  debs.  red... 

Charron  ptcptg.  pref.  ord  

Chesham  Supply  6%  cum,  pref. 
China  Clay  Corp.  ord  

Do.  6%  n.c.  pt.  pf.  17/6  pd.  ... 
Chinese  Eng.  &  Mng  

Do.   6%  Istmt.  debs  

City  &  W.  E.  Prop.  51%  cm.  pref.. 

Do.   4%  1st  de bs.  red.  1968  

City  of  Lond.  Real  Prop  

Do.   4%  cum.  pref  

Do.   33%  debs,  red  

Do.   34%  debs,  red  

Do.   3%  debs,  red  


5001 
200 
147 
140 

206 
93 


10 
10 
100 
100 
12 
Stk. 


140|  Stk. 


170 
170 
187 
4,500 
3,000 
2,500 
50 
$5,000 
150 
75 


10 
100 

1 

Stk. 
10 

1 

$100 
Stk. 

5 
Stk 


is%\ 

18%) 
104% 
103 

9%\ 
95%( 
71  ) 


9% 
10 
9k 
9%% 

5% 
68% 
51 


13%  4 
114  60 
100  73 

14  h% 

58t%)bS6 
17%}  13% 


111 

ii :; 

99 
9H 

94 

HO 
67 


10.^ 

W 

954 
95 

84 
76 
)  61 


1% 
111% 

5% 

100 


% 

8% 
83 

4 

H7 


103 
97 
97 
84 
470 
143 

H 

96 
86 
6* 
93 


:  85 

i  91 

1  n 

|440 
131 

Q 

84 

!  5 
>  87 


1-  7 
1-  7 
h-10 
%-  8 
1-  7 
1 


5-11 
1-  7 
S-  9 
1-  7 


Nil 

8 
6 
5* 
4 


3i2 
75 

716 
5*2 

95 

1532 
2532 


4 

79 

"16 
534 

97 

2732 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 
of 


6i 

If 

5fi 
4r% 


July 


Feb. 
Oct. 


Oct. 


2532 
1^16 

97 

1134 

5 
97 


<"32 
1516 

100 
12*2 
5*4 
100 


!i2 
30  h 

91  !2 

97  !2 

61 
105 
110 

81 


1*4 

32*2 
93*2 
99^ 
64 

108 

112 
83 


70 
49 

52:2 
64 
78 
63a 

8*2 


the 


54xd 
57  h 
68xd 
82xd 

6*2 

99 
1 
9 

83 
85 

1*16 


5H 

5S 

44 

6 

42 

44 


Jan. 
J  line 


Nil 
74 
6 
6i 
64 


March 
April 


Feb. 


Sept. 


74 
9i 
10& 
li 
64 
5* 

8 
64 
4fi 

5f¥ 
7§ 


5*2 

97 

2% 
104 

3% 
95 


6i2 
101 

27a 
107 

378 

97 


4i4 
98 
1 
1 


5Uxd 
100 
lis 

l'exd 


a 
4* 

5rk 


94 
44 
74 
5A 


»16 


"he 

H16 

85 


916 
"16 

178 
101 

378 

82 


"16 
"16 
218 

103 

41a 

85 


if 

5tt 
4U 

7tV 


June 
Sept. 
June 
May '13 
April 

» 
Jan. 


Feb. 


Jan. 
Aug. 


Feb. 
Aug. 


Feb. 


Nov. 
Sept. 


Nil 

31 
5|| 
6g 
4tt 


June 


ord. 


City  of  Santos  Impts 

Do.    6%  cum.  pref  

Do.   5%  1st  chge.  debs.  rod.... 

Do.   5%  (Trams)  deb.  red  

City  Offices  ord.i  

Do.   34%  debs,  red  

Do.   3%  unsecured  debs  


Clay  (Henry)  &  Bock8%  cum.  pf 
Do.  6%  debs.  porp.   

Cicqhorn  &  Harris  5%debs.  red, 

Coats  (J.  &  P.)  ord  

Do.  20%  non-cum.  pref.  ord, 
Do.   6%  cum,  prof  

Coburg  Hotel  ord.  

Cockshutt  Plow.  7%  cum.  pref. 

Collins,  Sons  &  Co.  44%  dob  

Col.  Consign.  6%  cum.  prf  

Do.    44%  1st  debs,  pcrp  


6-1% 
6-1% 
4-10 
4-10 
4-10 


5-11 

5-  11 

6-  1% 
6-1% 
%-10 
1-  7 

h-10 

h-lo 
1-  7 

5-  9 

Q 
Q 

c>  VI 

6-  11 

Q 

6-1% 

%-  8 
1-  7 


74 

6 

5 

5 

6 

34 

3 

Nil 

6 

5 
35 
20 

R 

10' 
7 
44 
6 
44 


6I4 
4U 

82 

73 


6!2 
4»2 

85xd 
76xd 
75xd 


\0h 
11 
97 
95 

8*4 

76 


11 

11  »2 
99 
97 
9U 


934 
92 
91 

7?8 

440 
14 


B5xd 
nr., 
97 
95 

818 

460 

14*2 
1»8 

85 
86 
5i2 
93 


5 

4rfr 
4nV 
48 
4 


July 


It 

64 
4,1 
46 


July 


Maroh 


Nil 
6,% 
5i 
41 
43 
44 

81 
51 

M 


Sept. 


Feb. 
Jan. 


Fob. 
Nov. 


Note.— Cnatver-Kdlner  Alkali.— Nov.,  1913.   10s.  per  share  bonus  (from  rosorves)  paid  in  shares. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 
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Extreme  Quota- 
tions. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


601  1 

100  1 

2,000  1 

154  Stk. 

163  Stk. 

100  10 

100  1 


66' 


Columbia  River  Lumber  5%  deb 
C'I'mb.  VV'stn.  L'mb'r  Yds.  eh%  P 


Last 

ann, 
Div. 
% 


Console!,  Electrical  Co.  ord. 
Consold.  London  Properties 
Do.   4%  1st  mort.  debs.  '69.. 


fii     te  Consold.  Signal  Co.  ord. 


6-1. 


Nil 
3j 


Quotation, 
April  18, 
1914. 


65 


69 


70 


>32  -  W3 

-  72 


Yield 
%P-a 
on 
last 
ann. 
div. 


Do 


6%  cum.  pref   £ 


180 


r|      *  Cory  (Horace)  and  Co.  ord 

Tt?     HI    Do.    54%  cum,  pref  


Cotton  Powder  ord. 
"Country  Life"  61%  cumVpref."!! 
Courtaulds  shares  (See  Note) 

Do.  4i%  1st  mt.  debs.  red.  .. 

Do.  5!i%  2nd   do.  do. 

Craig  &  Rose  6%  cm.  prf  

Crane  6%  cum,  pref.  (Piano  Makers) 


$1,000  102 


106%  i  88 


91 


Crocker,  Sons  &  Co.  ord. 

S°"  f  &  CUI"' pref'  (Warehousemen) 
Do.  4%  1st  mort.  debs.  red.  .. 
Crpsf  ield  (J.)  &  Sons  5%  pre-prf. 
Do.  4-Wo  debs.  (Soanmakers)  (See  Note) 
Do.  4£%  debs  "A"  red.  ... 

Crossley  (J.)  and  Sons  ord  

Do.   5%  cum.  pref  

Crossley  Bros.  ord.  (Gas  Engines) 

Do.   5%  cum.  pref  .  

Cuban-American  Sugar  6% gVbds 


11 
-11 
1- 

5-  11 
1 

6-  1:1 


6-12 
1 


U-10 
1-  7 


1341  1 

159  1 

100  1 

145  1 

147  Stk. 

250  10 

60  1 

300  1 


75 


H  Cunningham  (J.  &  J.)  B%  cm.  pf. 

-5  Curtis's  &  Harvey   

Do.  4±fc  debs.  (Explosive  makers) 
Da  ly  Express  5%  1st  debs.  red. 
Dalgety  and  Co.  ord.,  £5  paid 

Do.   5%  non-cum.  pref.   

R°"  iSrecim  debs-  (Australian 
Por  4%  <*o  Mercharit3) 


1331 
100 

200 
140 

260 
305 


9%\  5% 

6%\  U% 
118%  (  97 

uu  5  97 

10S%<  96 


2-  8 
2-  8 

1-  7 

2-  8 
6-12 

3-  9 


3-  9 
3-  9 

u-io 


n 

Nil 

n 

51 


For 

Last 
Report| 

see 
Review  | 
of 


June 
* 

Jan. 
Oct. 
Oct. 


32 


1932 

25„ 


Darracq  (A.)  &  Co.  ord 
Do.   cum.  7%  partic.  pref.  ord 
Do.   B%  debs. 


2-  8 
U 
5-11 

1-  7 
5-11 

2-  8 
1-  7 
5-11 


2132  ~ 

102      -  104 

h    -  s. 


»Sl6 


1*2     -  134 
1316  -  15!6 

2'32    -  2532 
101       -  103 
108      -  HO 

734    -  8 

1516  -  1 


14  _ 


Davis  Gas  Stove  Co.  ord.'"!!.."!!!!; 

Do.   Bh%  cum.  pref.   \ 

Day  &  Martin  ord.  (Blacking  Manuf.'j 


De  Bruyn  G%  cum.  pref. 
De  Dion  Bouton  (1907). 


6-12 
3-  9 
U-10 

2-  8 

3-  8 


De  Keyser's  Royal  Hotel  ord 

Do.   R%  cum.  pref.   

Do.  4%  debs.  red.  1912  or  after 
Debenhams  5%  cum.  pref. 
Delahaye  7%  cum.  ptg.  pref.  ord 
Dennis  Bros.  (1913)  shares 


Denny  &  Sons  6%  cum.  pref. 
Denny,  Mott  &  Dickson  ord. " 

Do.   pref.  ord  

Devas,  Routledge  ord! 

°rf^'  «enr  &  Co"  OPd-  (Engineers) 
Do.   6%  cum.  prefr 


1-  7 
1-  7 
1-  7 
1-  7 


1-  7 
5-11 


Nil 
7 
5 

10 

54 
Nil 


76 
1 
93 
97 

l"l6 
438 

6 
93 


34 

79 
lii6 
95 
98 

11516 
478 

6^2 

8*4 

96 


165 

m 

51 


Jan. 


THIS  ISSUE 


March 


6i 
6 


Oct. 
March 
April 


8U 

78 

77 
55 

6^ 

10U 
100 
92 


834 
lxd 

80 

65 
7 

1034 
102 
94 


Nil 

U 

5 

4 

5 
10 
10 


ft 


90 


Stk.  102 
$100  \7U0 
S100  \132 


J  1°.-°!?  tS; &  J-> cum-  pp«f  

1  t?£t  (W'  BLlB%  cm-  Ppef'  (Oilmen) 
Dickeson  6%  cum.  prf.  (See  Note)... 

Dickins  &  Jones  5%  cm.  pf.  

Dickinson  (John)  &  Co.  5%  cm.  pf. 

5°'  ^c?\2ndprf'  (paDer  Makers) 
Do.   44%  1st  mort.  debs.  ... 


90 


Dobson  &  Barlow  ord   

Do.    5^  cum,  pref  

Do.  4£%  1st  mort,  debs  

Doeuillet  cum.  6%  partic.  ord. 

Doulton  and  Co.  5%  cum.  pref... 

r.         Vi ipred-  debs.  (Potteries)  .. 

Dublin  (South)  City  Market  ord, 


1-  7 
7 

1-  7 

2-  8 
10 
U-10 


6 
18 
12 

3 

Nil 

6 


5-11 
1-  7 

1-  7 
U-10 

2-  8 
2-  8 
1-  7 


534 
4l2 

 J16 

58 

M 

1732 

75 

934 

1316 
31™ 


1% 
1*8 

102 
6I4 
5 

he 


Nil 

if 

54 
Nil 


51 

m 

4| 


78 

1716 

1332 


84* 
Nil 


March 


March 

April 

March 
Oct. 

THIS  ISSUE  I 

Dec. 
Dec. 


Nil 

5 

71 

54 

4£ 

6t§ 


Feb. 


June 


Feb. 
March 


July 
Oct. 
Dec. 


10i2 

18 

15 

21s 


1034 

20 
16 

25s 
sa 

25, 


78 
658 

34 
478 

97 
97 
97 


-  1 

-  678 

-  1 

-  538 

-  99 

-  99 

-  100 


Dunlop  Rubber  Co.  ord 
Do.   6%  cum.  pref.. 


U-10 
3- 
1- 
1-  9 
3-  9 
6-12 
3-  9 


°^t%h..^°m  Ex"  Ma,,g'  5£%  cm.  pf. 
I E."  P^dep  (Explosives  Manuf.)... 
E.  India  Dist.  &  Sug.  Fac.  7%  c.d, 

Do.   5%  debs.  (See  Note)   

Eastman  Kodak  Comm'n  shares 
Do.   6%  cum,  pref  


11 
Q 
5-11 

1-  7 
1-  7 
1-  7 

Q 
Q 


|NoTjs.-CoMr«a^.-Div.  is  for  period  from  18th  April  to  31st  Dec.  li 


"16 

-  1316 

1316 

78 

90 

-  91 

3i32 

-  1332 

2732 

-  '  3132 

-  82 

78 

4516 

-  4716 

l,s16 

-  2ii6 

1516 

-  liie 

1132 

"  1332 

134 

-  2 

34 

1516 

90 

-  93 

560 

-  610 

115 

-  125 

74 

8 


Nov. 
Oct. 

April 
Nov. 


5i 

n 

6 

it 
44 


6r% 


Nil 
H 

5rV 


n 

51 

5 

8 

7tSt 
51 

m 


Dec. 

* 

THIS  ISSUE 
THIS  ISSUE 

Sept 


Nov. 

Nov. 
Aug. 

March 
Dec. 


Feb. 
June 


Eggt  India  JHst.  and  Supar  Fac.-Prel  div.  is  34%  in^ears  St  Cro'sfield  U  ^T^J^X*^^- 
  *  For  Obtaining  Latest  Information  tiYa  the0  Inform 
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Nom. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 

on 
last 
ann. 
div. 


r  or 
Last 
Repo 
see 

Re  vie 
of 


500 
100 
496 
86 
308 


£ 
1 
1 
1 

5 
5 

Stk. 
Stk. 


m  ft 

l%\sidis 
8%)  % 
88   )  55 
97   1  61% 


I3V  1-3* 

i  0 

H  l 

62  55 
68  62 


Eastmans  (Wholesale  Butchers)   

Do.   8%  cum,  pref.   

Edin.  Evening  News  5%  cum.  pf 
Edison  &  Swan  Eiec.  "A,"  £3  pd. 

Do.  "A,"  fully  paid   

Do.   4%  debs  

Do.   5%  2nd  debs  


1751 
57 


82 


1 

100 
1 

100 


105   >  93 

2  >  * 
102  (8 


1 

Wfl  93i 

H  i 

99i  }  97i 


I/"  Egyptian  Markets  ord  

Do.   5%  1st  debs  

Egyptian  Salt  &  Soda  ord. 
Do.   5%  debs  


S 
1- 
1- 

2-  8 
2-  8 
1 

k-lo 


k-10 
6-12 
1 

6-12 


4 

8 
5 

Nil 
Nil 
4 

5 


916  - 


1 
0 
1 

58 

52  

1316 

93*2 
s8 
97^2 


58 
Hl6 

62 
67 


1516 

96  h 
99  h 


61 

Nil 
Nil 
61% 
7,% 


Apri 

Aug 
Dec. 


7g 
5 


July 
Feb. 


224 
62 
175 
250 
286 
233 
120 
105 


1 
1 

Stk. 
1 
1 

Stk. 
'"lA 


1I8 

102%) 

n 

98  ( 


86 

70  > 


i  Elect.  Construction  ord  

f§    Do.   7%  cum.  pref  

76  I  Do.  4%  perp.  1st  mt.  debs. 
l,bff  Eley  Bros.  (See  Note)   

§  Elysee  Palace  Hotel  ord  

77  Do.  4456  1st  debs,  red  

66       Do.   6%  debs,  red  

£  Eng.  &  Aus.  Copper  ord  


5   I  5 
7  7 
1-  7  4 
2  Hi 


7-12 
I-  7 


I-  7|  5 


"32 
1516 

76 
lis 

38 

83 
67 


1,0001 
1,000 
958 
290 
212 
209 
249| 


1 
1 

Stk. 
1 
1 

Stk. 
10 


1& 

102 

1%) 
99%i 
10%  > 


English  Sewing  Cotton  ord  

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  debs  

Eng.  Velvet  &  Dyers'  Ass.  ord... 

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  debs  

Estates  Control  5Hcu  r.  pref... 


1-  7 

2-  8 
2-  S 
6-12 
6-12 


Vb 

1*32 

96 

1^32 
1132 


2I32 
1116 

79 
13a 

53 

86 
70 

_Jo_ 

IS32 
99 

1532 
1332 


n 

6* 


Sept 


April 
Feb. 


934    -  lOU 


Bra 

41 

5i 


Sept. 
11 

Mar 


1001 
75 
180 
200 
150 


1 

Stk. 
1 
1 

Stk. 


119 

435 
160 
250 
350 
_120 
172 
200 
100 
100 
ICQ 
40 
125 
150 
2,250 
450 
3,000 
2,000 
750 
120 
85 
71 
70 
30 
120 
946 


300 
207 
150 
100 
"300 
117 
500 
900 


1 

10 
10 
100 
5 

_Stk1 
100 
10 
1 
1 

Stk. 
10/ 
1 
1 
1 
1 
1 

Stk. 
Stk. 
1 

Stk. 
Stk. 
1 

14* 
100 
Stk. 

6" 
3 

15 
25 
1 

Stk. 


24 
200 
100 

160 


20 
1 

10 
Stk. 
Stk. 


33 
1 

10 
Stk. 


110 
k%\ 
Iff 

107 


151- 

97 
2% 
1% 

99 


10 

7%\ 
100%\ 

93 

100  1 

m\ 
1  < 
i%\ 

102  \ 


1 

6% 
k% 
85 
k% 

77 


83 


Hi' 

1%) 
106  ) 

mji 

105 
103 

ij 

100 
98%} 
MM 

ml 

26  < 
101  ( 


2% 
1% 

16 
83 


4*ft< 
1  < 
9%\ 

100%  < 

97  \ 


k%\ 

m 

8%( 


25 

k% 

61 
6H 
3% 

1% 

U0 


Wis  S2 
101    {  99 
3  2t% 

104  5100 


2i 
8i 
43 

87 
5i 

84 


n 

n 

H 
85 

4| 
77 


Evans  (Ben.)  &  Co.  ord  

Do.  5%  1st  mt  debs.  red. 
Evans  (D.  H.)  &  Co.  ord  

Do.   6%  cum.  pref  

Do.  44%  1st  mt.  debs  


k-lC 
1-  7 
k-10 

k-10 

1-  7 


6 
5 

ill 

6 

H 


J  89 

35)  ft 

76 


Evans  (D.H.J  Found'rs*  Shs.  Co..., 
Evans  (Richd.)  &  Co.  "A"   

Do.   "B"  £8  pd.  

Do.   4%  1st  mort.  debs  

Evans,  Sons,  L.  &  Webb. 5^  cm, pf, 
Eyre  &  Spottiswoode  4A%>  mort, 

Fairbairn  Pastl.  4%  debs  

Farmer  6%  cum.  pref  

Faudels  ord.  

Do.   6%  cum.  pref  

Do.   4%  1st  mort.  debs  


k-10 
6-12 
6-12 
1-  7 

k-10 

k-10 


16] 


1-  7 
1-  7 
2 
8-  2 
1-  7 


no 

I  & 

Ira  lX 
Ira  1A 

100  96 
99   I  93 

ra(  ra 

101  99 
88  >  83 

I  1 
64  5± 
90  >  86 
22  <  7 


41  33 
24  )  2 
8   \  6| 
20  16 

90   }  85 


304  (  29  I 


i 
61 
71 

75 
33 


4 

H 

65 

^8_ 
34 


Ira  Ira 
2i  13 
44  40 


Field  (J.  C.  &  J.)  ord  

Do.  54%  cum.  pref.  (See  Note)... 
"  Financial  News"  5%  cum.  pref. 
Fine  Cott'n  Spinn'rs&Doub.ord. 

Do.   5%  prefd.  ord.  (cum.)  

Do.   6%  cum.  pref  (See  Note) 

Do.   4%  1st  mt.  debs  

Do.   4%  exten.  debs  


5 
5 

1-  7 

6-12 

6-12 
3-  9 
3-  9 


Nil 
54 
5 
S 

5 
4 
4 


99 
234 

1*4 

100 

178 

734 

414 
85 

434 

77  

89 

934 

316 
916 

76 


3132 

101 

3xd 

138 

103 


Fison  (Wm.)  5'.%  cum.  pref  

Fleetwood  Estate  4%  1st  mt.  db. 
Flctchcr,Son  &  Fcarn'll 44% deb. 

Fordham  (W.  B.)  &  Sons  

Fore  Street  Warehouse  £94  pd. 

Do.   4%  debs.   (See  Note)  

Forest  Mills  of  Brit.  Col.  6%  db. 
Foster  (M.  B.)  5%  1st  pf.  (See  Note) 

Do.  6%  2nd  pref.  (non-cum.) ... 
Foster,  Porter   ord.  £12  pd, 


6-12 
6-12 

1-  7 

2-  8 
1-  7 
6-12 


54 

4 

44 

5 

11/3 
4 


Four  per  Cent.  Indus.  Dwellings 
Fowler  (D.  &  J.)  5\%  cum.  pref. 
Do.   4)%  1st.  mt.  dobs.  


3-  9 
3-  9 

1-  7 

2-  8 
2-  8 
1-  7 


6 
5 
14/- 
4 

54 
44 


716 
"16 
P2 
1116 

1A 

97 
93 

"16 

99 
83 

3a 
5i2 
87 
12 


2i8  xd 

8U 

434 
87 

5U 
82 
92 
1034 
ht 

"16 

80 

732 
"16 
1316 

158 

1316 

luS 
99 
97 

1316 

101 

88 

s8 

6 '2 
90 


6ra 

m 


«i 
43 

ti 

9S 
7i 
5 

Nil 

8 

6k 

4fi 


4ra 

63 
3ra 

I4 

8.5 
4ra 


Fox  (Samuel)  (Umbrella  Frames) 
Frankau  &  Co.  5'.'^ cum.  pref. 
Frederick  Hotels  5'.%  pref.... 

Do.  4%  1st  mt.  debs,  perp. 
Free,  Rodwell,  4i%  debs  


Freeholders  5%  non-cum.  pref. 
Freeman,  Hardy  &  Willis  6%  pf. 
Galloways  5%  cum.  pf.    (See  Note) 
Do.   4%  1st  mort.  debs  


k-10 
2-  8 
6-12 
k-10 
8 

1-  7 
6-12 
6-12 


10 
64 
54 
4 

44 

5 

6 

Nil 
4 


334 
2 
7 
18 

1316 

85 
29iz 

'■2 
578 


3*2 
1316 
134 

40 


414 

2i2 


isie 

90 

30  h. 
\ 

638 

71 

73  

V* 

1516 
2»4 

44 


f 

83 

6 

H 

5 

~6A 

I* 

61 
6,% 

b 

NU 
9iVr 


June 

THIS  ISSU 


F  H IS  ISSU 

Dec. 


Nov. 
April 


Nov. 


July 


Jan. 


April 
Mar. 


Juno 

Mar. 
April 
Sept. 

SeptT 

THIS  ISSUE 

Nov. 


Feb. 


Notes.— Eley  Bros.— Formerly  £10  shares;  split  Mar,  '12.  Weld  (./.  C  A  J.).— Rate  of  div.  on  Prof. 
Shares  reduced  from  7%  and  Cap.  reduced,  Mar.  '11.  Fine  Cotton  Spinners.—  Juno  1913.  Bonus, 
1  Preferred  Ord.  for  5  Ordinary.  Fore  St.  Warchovt>r.—UK\>.  reduced  by  writing  orr  £IA  per  share, 
June  '10.  Foster  (M.  B.).— Cap.  was  re-arranged  in  1909  and  1910,  and  arrears  of  div.  to  1908  cancelled. 
Galloways.— Pref.  div.  in  arrears  from  30  Juno  '08. 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

% 


Quotation, 
April  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report] 

see 

Review] 


Gandy  Belt  Manuf.  ord  

Do.   54%  cum.  pref.   

General  Elect.  6%  cum.  pref. 

Do.   4%  1st  debs  

General  Elect. (of  N.Y.)5%g. dbs. 
General  Hydraulic  Power  ord 
Do.    5%  cum.  pref.   


"Gentlewoman"  5%  cum.  pref. 
Gilbey  (W.  &  A.)  4%  perp.  debs. 
Gilroy,  Sons  6%  cm.  prf.  {See  Note) 

Glasgow  Cotton  Spinning  

Glasgow  Harbour  Tunnel  Co. 


Glasgow  Royal  Exchange 
Glenboig  Union  Fire  Clay 
Gloucester  Rlwy.  Car.  "  A  " 
Glover  (W.  T.)  44%  1st  debs. 


Goldsbrough,  Mont  &  Co.  ord. 
Do.    4%  "A"  debs.  (Aus.  Agts.)  ... 

Do.  5%"B"debs    

Goldsmiths  and  Silversmiths... 

Do.    5%  cum.   pref.  ..  

Goode,  Durrant  5 k%  cm.  ptcpg.  pf 


Gordon  Hotels  ord. 
Do.   54%  cum.  pref. 
Do.   44%  perp.  debs. 

Do.   4%  do  

Do.   31%  do  


3- 
1-  7 
6-12 
3-  9 
3-  9 
3-  9 
3-  9 


3-  9 

11 
3-  9 
1-  7 


1*4  -  138Xd 

!5l6  -  1 

10*4  "  10X2 

85  -  89 

1C6  -  109 

52  -  57 

4  -  4U 


54 
44 

j* 

578 


5 

4 
12 

24 
Nil 


'16  - 

78  - 

234  - 

*l£  - 

''8  - 


lis 


n 
5 

31 
Nil 


6-11 
1-  7 
1 

3-  9 

3 

k-10 


Gorringe  (Fk.)  ord.  (Drapers)  .. 
Do.    5%  particip.  cum.  pref. 

Goulding  (W.  &  H.  M.)  

Do.   54%  cum.  pref.   , 

Do.   44%  debs  


1 

1-  7 
1-  7 


k-io 
u-io 

7-12 
7-12 
1-  7\ 


75 12 
21 
934 
93 


-   77  !2 


2i8  - 
84 

94  - 

1732  - 
4^16  - 


238 

87 
97 

IH32 

5316 


15i6  -  lUexd 


3^4 

634 

81 
71 
61 


-  334 

-  7i4 

-  85 

-  76 

-  65 


5jf 

7 

44 


Sept. 

July 
April 


Oct. 
Oct. 
April 


Jan. 
Oct. 

THIS  ISSUEl 


6t% 

4| 

54 

B* 

4ft 

5r% 


Dec. 


7t% 

54 
51 


451  10 
45  Stk. 
240  10/- 
100  1 
120  Stk. 
1001  Stk. 


1801  10 
111  10 
137  10/- 
50  Stk. 
120  5 
120|  5 
,4001  $10 
1100  1 
75|  1 
1 
5 


130| 


300 1 
500 
600 
500 
140 
62 


63  U0 

m\  8% 

6    >  5% 


1 


1*1 


(Gramophone  Co.  ord 
Do.   5%  cum.  pref.  ... 
8i     7|  Grand  Hotel  (E'tb'ne) 
Uf   1     Gt.Wt. &M. Dairies  6%  n< 


6%  non.cm.  pf. 


12  I  „?*  ICreenhalgh  &  Shaw  5%  cum.  pf. 

S5     83       Do.   4%  1st  debs  

m     U  Greenwich  Inlaid  Linoleum  

hk(  __T§|    Do.    54%  cum.  pref  


97'  {  934" 
91  \  86 


Do. 
Do. 


3  < 
74  < 
t% 

63 

H 

51  ) 


23 
6| 

104 

54 


44%  1st  mopt.  debs. 
44%  mort.  deb.  (1912) 


Q 


5-11 

2-  8 


Greenwood  &  Batley  ord. 

Do.  7%  pref.  (Engineers)  .. 
Griffiths  (W.)  and  Co.  ord. 

Do.  5%  1st  db.  red.   

Guard  Bridge  Paper  ord. 

Do.   5%  cum.  pref  


6-1:1 


6-10 
1-  7 
1-  7 

k-10 


II32  - 

isi6  - 

67ie  - 

5516  - 

4i2  _ 


1532Xdl 

lUexd 

6916 
5916 

434 


6rV 

4& 

4|| 


1"32  -  11532 
1316   -  15i6 

8      -  8i2 

1      -  lis 


858 

64 
5& 


Sept. 


Sept. 


Dec. 


Jan. 
M  ar 


9*2 

83 


1516  - 


10 
85 

78 
1116 

96 
89 


c.  pf. 


H.  &  B.American  Mach.  C 
Hall  &  Co.,  Croydon  ord 

Do.   54%  cum.  pref  

Hancock  (Jas.  Lyne)  6%  cm.  pf. 
Harrison,  Barber   


2001 
27C 


10 
10 
100 

5 


2001 
200 


150  Stk. 
500  10 
100|  10 


»*>  9% 

107%  I  65 
5%2_2% 


17    1  10% 
&W>  k% 
112%  H00 
16  j  10% 

13%)  10% 


^001     50  [  53% )  k8% 


11  \ 

6  I 
12 


U 
ft 
4^ 
54 
10} 

H 


101 
104 

97 
44 


104 


91 

24 


15 
5£ 
103 
154 
114 
50 


134 
4| 
100 
144 
10| 

m 


Harrisons&Crosfield  pref.ord. 

Do.  54*  cum.  pref  

Harrod's  Stores  ord  

Do.   5%  cum.  pref  

Harrod's  Stores  F'ders'  Shs.  ... 
Hartlepoots  Pulp  and  Paper  ... 


7 
7 

3-  7 
5-11 
2-  8 
2-  8 


7-12 

k-10 


Nil 
7 

Nil 

5 
12 

5 


234  -  3 

7  -  7i2 

116  -  316 

53  -  63 

10^  -  11 

512  -  534 


2-  10 

k-10 

3-  9 
3-  9 

2-  9 

3-  9 


10 

U 

26 
5 
63 
Nil 


Haslam  (John)  5%  cum.  prf, 
Havana  Cigar  7%  cum.  pf.  .. 

Do.   54%  1st  debs  

Hayes,  Candy  54%  cum.  pf.  ... 


Henleys  (W.  T.)  Telegraph  ord, 

Do.   44%  cum.  pref  

Do.   44%  debs  

Henry  (A.  and  S.)  and  Co.  ord. 

Do.    5%  cum.  pref  

Do.   44%  debs  


25!  10/- 
60  1 
300  1 


5-11 
5-1 1\ 
5-1 l\ 
2-  81 


1"16  - 
34  _ 


11% 

7a 

2732  -  3132 
"16  -  13l6Xd 
[U      -  t34 


5 

4fi 

n 

5ii 
4fi 
5tV 


Nil 
Nil 

m 

5t^ 


61 
8^ 
5li 
71 
14^ 


April 
April 

July 


114  - 

1516  - 

4716  - 

5"l6  - 

1034  - 

478  - 


138 
1116  xd 

4916 

51516 
1114 

518 


74 

5^ 

m 

51 
Nil 


THIS  ISSUE] 

Sept. 


Nov. 

HIS  ISSUE! 


Nov. 

April 

Ap"  il 
Oct. 


10U  - 

912  - 

94  - 

312  - 


1034 
10  h 
97 
412 


41 

m 


3-  91 
3-  9\ 
3-  9\ 
2-  8 
6-12\ 
6-12\ 


20    I  1312    -   14 12 
44      41316  -  5116 
44  101      -  103 
8     14      -  15 
5   !  11      -  11U 


44  I  49 12 


50 


1*> 


32)     .^IHentschel  (Carl)  ord  I   3  I 

1       i     Do.   6%  cum.  pref   l-  7 

m    I  Hepworth  (J.)  6J0  cum.  pref.  ...  3-  9\ 


Nil 


132  - 

18  - 


6| 

4t^ 

4| 

54 

4t^ 


Dec. 
Sept. 

Mar. 
April- 


Mar, 


Nil 
71 


July 
Dec. 


Note.— Gilroy,  Sons  &  Co.— Two  years  div.  on  Pref.  to  31  May,  1909,  paid  July  1913. 
— "  *        Obtaining  Latest  Information  use  the  Information  Coupon  « 
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Nom. 
amt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


200 
48 

106 
S5 

105 


1 

Stk. 
3 
1 
5 
1 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


85 
3  { 

m 
u%< 


During 

1914. 
Hst.  Lst. 


70 
1 

re 
II 

I 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Herrmann  (H.)  (Timber  Merchants) 

Hetherington  5%  db  

Hildesheimer  (S.)  ord  

Hill  (R.  &  J.)  ord  

Do.   5%  cum.  pref  (See  Note) 

Hill  (R.  Wylic)&Co.  ord  


3-  9 
1-  7 


Last 
ann. 
Div. 

% 


Nil 

5 

Nil 
Nil 
Nil 

5 


Quotation, 
April  18, 
1914. 


9a 


1 

1*2 
"16  xd 


Yield 
%P-a 
on 
last 
ann. 
div. 


350 
150 
150 
225 


5/- 
15/- 
1 
1 

10 

Stk. 


4 

m) 

105% ) 


9 
87 


M 

10  9 

91   }  87 


Hill  (W.)&Son  ord.  (Confection  rs) 
Do.   Gi%  cum.  pref.  ...(See  Note) 

Hoffnung  (S.)  54%  particp.  pref. 

Holborn  &  Frascati  ord  

Do.  5%  cum.  pref.  (Restaurants) 
Do.   A-%  perp.  debs  


U  9 
U-  9 

2-  8 

3-  9 
S-  9 
1-  7 


916 
Us 
1*16 

913 

87 


*8 
1316 
iU 

958 
91 


40 
70 
99 
217 
217 
175 


5/- 
5 

Stk. 
1 
1 

Stk. 


Ire 
5* 

107 
1* 
Ire 

102%) 


93 
91 


1   J        Hoi  brooks  ord.  (Vinegar  Brewers) 

64  )  5   j   Do.   5%  cum.  pref  

98  <  94       Do.  4i%  debs  

IM     I  Holden  (Isaac)  &  Sons  ord  

Ire     ft  I    Do.   5%  cum.  pref.  (Machine   

93   :  91   I    Do.  4%  debs.   Woolcombers) 


6-11 

U-10 
1-  7 
3-  9 
3-  9 
1-  7 


?B  - 


78 
1516 


91 


1 

5*2 

98 

1516 
l!l6 

93 


50 
70 
360 
360 


5% 


2  >  u* 

*k  3| 

H  Ire 

ItW  52 


Holdron  (H.)  ord.  (Peck  m  Drapers) 
Holland  &  Holland  5%  cum. pref. 

Hollins  (Wm.)  &  Co.  ord  

Do.   5%  cum.  pref.  


u-10 

6-12 


Q 


liiie  -  11*16  xd 


35a  - 

418 

1^16  - 

1516 

1516  - 

1116 

1?16  ~ 

1916 

1116  - 

1316 

2732  - 

2»32 

23a  - 

258 

51316  - 

6116 

812  " 

9 

1316  - 

isie 

2932- 

II32 

3 

3U 

75  - 

79 

he  - 

I3l6 

78 

81 

438  - 

478 

250 
200 
250 
250 
810 
100 
300 
300 


II  ')  Ire 

Ire)  Ire 

2i  2,% 

21  21 

61  >  54 

9  8± 

If  I 

•  1 A  >  ft 


Holzapfels  ord  

Do.   6%  cum.  pref  

Home  &  Colonial  15%  cum.  ord. 

Do.   15%  cum.  prer.   

Do.   6%  cum.  pref.  (Retail  Stores) 

Hook  (C.  Townsend)  &  Co  

Hope  Bros.,  ord.  (Outfitters)  

Do.   6i%  cum.  pref  


1-  7 

2-  8 

Q 
Q 
Q 

s 

5-u 
5-u 


500 
600 
170 
166 
67 
125 


5 

Stk. 
1 

Stk. 
5 

Stk. 


3%\ 
106 

I* 

98 

95%  i 


2% 
70 

% 
7U% 
2% 


H  I  3 
80  \  75 
ft  I 
82   J  78 

H  33 
88   I  79 


Hotel  Cecil  5%  cm.  pf....(See  Note) 
Do.  4%  1st  perp.  debs  

Hotel  York  6%  cum.  pref  

Do.   5%  1st  mort.  debs  

Houlder  Bros.  5X%  cum.  pref.... 
Do.   4.',%  1st  deb.  (Shipowners)  ... 


u-10 

3-  9 

5-  8 

6-  12 
1-  7 
1-  7 


150 
150 
300 
293 
331 
50 


m 

III 

9%\ 


Hovis  Bread  Flour  ord.   

Do.   6%  cum.  pref.   

Howell  (J.)  &  Co.  £4  pd  

H umber,  ord  

Do.   6%  cum.  pref  

Humphreys  7%  cum.  pt.  pref. 


5-U 

5-  9 
1-  8 

11 

6-  12 


6 

33 
Nil 


II 
2i8 


2532 
314 


1 

I A 

258 

14 

2932 
414 


100 
100 
110 

200 
80 
260 


10 
10 

1 

10 

5 

Stk. 


16  ; 

12  < 
Vh\ 

10%\ 
u%\ 

102 


12% 

10% 

% 

5 

% 

9U 


134  J  13 
103  10* 
1  i 
Si  \  74 
14  1 
101  94 


110 
190 
190 
$461 
$1,073 
94 
375 
263 
337 
47 
4,959 
5,260 
_2,638 
1,650 
500 
430 
__82 
500 
250 
400 
$6,593 
$2,525 
$2,000 


1 
1 
1 

$74 
Bds. 

Stk. 


1%\ 
Ire 
Ire 

$5 
97 

1 


re 
re 

$2 
67 
2/3 

55* 


i  s 
re  II 
Ire;  I 
$4  |2 
90  I  80 
re  A 
re  I 
71  61 


Hunter,  Barr  &  Co. (Warehousemen) 

Do.   5%  cum.  pref  

Hunter,  Morris  &  Elkan  7%  c.  p. 

Hurst,  Nelson  6%  cum.  pref  

Hyam,  Clothing  5  ;  c.p.  (See  Note) 
Hyde  Park  Hotel  5%  1st  mort.  ... 

Idris  &  Co.  6%  "A"  pref  

Ilford  ord.  (Mnfrs.  Photo  Materials) 


2-  8 
2-  8 
6-11 
5-11 


Do.  6%  cum.  pref  

Illinois  Car  &  Eqt.  shares  

Do.   5%  1st  mt.  gd.  bds  

Illus.  London  News  &  Sketch 

Do.  54%  cum.  pref  (See  Note) 

Do.   4%  1st  debs  


6-1 
5-12 
5-12 
5-12 

1-  7 

2-  8 
1-  7 
1-  7 


re 
*«% 
Ire 
Ire 


Ire 
Ire 
1% 


1 

Stk. 
1 

10 


131 
I* 

17%  > 


II 


96 


10 
10 
100 
$100 
$100 
$1000 


20M 

11%  < 

10U 
170 
118 
105 


6 

8% 
89 
U5 
87 
90 


144  1A 

IrV  1* 

2A  )  HI 

l*<  1A 
100  97 

1  x 

8  {  64 


12  I  104 

93  83 

100  96 

145  il25 

105  100 

105  <100 
( 


Imp.  Cold  Stor.  &  Sup.  ord... 
Imperial  Hydro.  Hotel  (Blackpool) 
Imperial  Tobacco  G),%  cum.  pf 

Do.   6%  non-cum.  prof.  ord... 

Do.  IO%  non-cum.  "A"  dof.ord, 
Imp.  Tobacco  of  Canada  6%prf. 
Imp'd  Indus.  Dwellings  Co.  ord. 

Do.  deferred  

Improved  Wood  Pavement  Co. 
India  Rubber  Gutta  Pcrcha  

Do.   5%  cum.  pref.  

Do.   4%  dobs.  (1916)  

Ingersoli-Rand  com.  et.  (See  Note) 

Do.   6%  cum.  pref.  stock 

Do.   5%  1st  mort.  bonds   


6-12 
2 

2-  8 

3-  9 
3-  9 


1-  7 
1-  7 
1-  7 

6-12 
1-  7 
8-  9 

5 
1-  7 
1-  7 


13 
10U 

712 
1 


13i2 

1034 
1 

812 
V* 
101 


Nil 

6 
6 

Nil 
5 
7 
54 
4 


18 

"16 
1S16 


316 
"16 


14 

1316 
1116 

$4 
90 

Si6 

1316 

71 


'16 

23 

1932 
1*32 
2 


"16 

24 

1»32 
113J2 
218 


1A 

98 

?8 

7 

LOis 

8'4 

96 
135 
100 
100 


100 

1 


111? 
912 

99 
145 
105 
105 


Notes.  —  Hetherington.— Int.  on  debs,  at  rate  of  5X  p.  a.  since  Jan.  '10.  Hill  (R.  ,6  J.).- 
arrears.  Hill  (  W.)  <fe  Son.— Cap.  reduced  Mar. '11  and  arrea.rs  of  div.  cancelloi 
pref.  shares  2/J  in  arrears.  Hyam  (M.).-Dlv.  in  arrears  from  July  'OR. 
Sketch.  -Ord.  shares  formerly  £1  each;  15/-  p.s.  written  oft" as  lost,  Mar. '11. 
13  25  %  Bonus,  paid  in  Stock,   fin  5%  dcf.  shares. 


-Pref.  div.  is  one  year  in 
I.     Hotel  Cecil.— Div.  on 
[Urn.  London  News  and 
In<jcr»oll  Hand.—  May 


♦  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &  I N  D  U  ST  R I A  L— Contd. 


[IN-LI  45 


<Tom 

amt. 

000's 

Dm- 

;ted 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
% 


Inter.  Harv'st'r  Co.  of  N.  Jersey 

Do.   7%  cum.  preferred   

Inter.  Harvester  Corp.  com. 

Do.    7%  cum.  preferred   

International  Linotype  ord. 
Inter.  Sponge  6%  cum,  pref, 


Internat'l.  Tea  Co,  6%  cum.  pref. 
rish  Times"  54%  cum.  pref.  ... 

Jay's  ord.  (Mourning  Warehouse)   

Do.   54%  cum.  pref.*  

Johns,  Son  &  Watts  6%  cum.  p£ 
Johnson&Phillips5%db.  (SeeNote) 


5-11 
1-  7 


Quotation, 
April  18, 
1914. 


Yield 
%P-a 
on 
last 
ann. 
div. 


103 
119 
103 
119 

76 


-  106 

-  122 

-  106 

-  122 
81 


Johnson  Hodg.  £74  pd.  (See  Note) 
Do.   6%  cum.  pref.  (Cotton  Goods) 
Johnson,  Matt  hey  5%  cm.  pref. 
Do.  4%  debs.  (Assayers) 


3-  d 

5-11 
3- 
3- 
Q 

U-10 


Johnston,  Mooney  and  O'Brien 
Do.   6%  cum.  pref.  . 

Do.  4%  debs  

Jones  &  Higgins  ord 
Do.   44%  1st  debs. 


1  Jones  (D.),  Dickinson  ord.  .. 
§  Jones  (Peter)  5  %  cm.  pf.  (See  Note) 


U-10 
U-10 
U-10 
1-  7 


Jones'  Sewing  Machine  I  2 

Do.   6%  cum.  pref  

Do.   5%  1st  mort.  debs  

Kellner-Partington  (See  Note) 

Do.  5%  cum.  pref  .. 

po-  44%  debs.  red.  1914  


1-  7 
U-10 
5-12 1 

5-  m 

6-  m 


6 

5| 
10 

5i 


12 


?16  - 

9l6 

558  - 

5'8 

478  - 

5ia 

1*16  " 

1*6 

5^8  - 

5J2 

s8  - 

?8 

79 

84 

10f* 


17 
lO^ 
434 


-  17J2Xd 

-  llxd 

-  5U 

-  90 


Kelly's  Direct.  5%  cum.  pref  

Do.   4%  mort.  debs  

Kemball,  Bishop  6%  cum.  pref. .. 
!5en?9in"  Plce"  Mans.  4i%  1st.  mt 

Kent  (C.  B.)  54%  cum.  pref.  

Kinloch  (Chas.)  ord  

Do.   6%  non-cum.  pref. 


Knight  (John)  6%  partic.  ord. 
Kynoch  ord.  (Explosives  Makers).. 

Do.   5%  cum.  pref  

Do.  4%  debs.  reg.  red  

Do.   5%  mort.  debs,  red  


6-m 
5-11 


U-10 


6-12 
6-12 
1-  7 
6-12 
1-  7 
3 
3-  9 


2-  7 
6 
6-12 
U-10 
1-  7 


La  Guaira  Harb.  5%  1st  mort. 

Do.   5%  non-cum.  2nd  debs. 
La  Martona  5%  1st  mort.  debs. 


198 
237 
i926 
196 
180 
100 
199 
'252 
77 
300 
500 
175 


Stk. 

Stk. 

Bds. 
1 
1 

10 
1 


10 
10 
Bds. 
5 

Stk. 


U6 

28 

98%: 

2%< 
1U 

lis 


27 
10 
78% 
If 

u 
m 


14 

6 

524 


n 
4 

514 

84 


10 


;oo 

5 

30%  j 

)00 

5 

6%\ 

00 

5 

5%\ 

50 

1 

2%) 

Too 

20 

7%) 

■50 

1 

*!% 

:oo 

1 

1%\ 

00 

10 

m\ 

00 

Stk. 

00 

5 

18%) 

in 

10i 

124 

1  5  , 

2*1 


TV 

lOf 
10 

111 

2rk 


Lady's  Pict.  &  Sport.  5%  cm.  prf. 


Lake  Co  pa  is  Co.  4%  "A"  d.(See  Note) 
Do.   6%  "B"  debs.  (SeeNote)  

Lake  Superior  Paper  6%  1st  m.g. 

Lamson  Paragon  Supply  ord. ... 
Do.   54%  cum.  pref  

Lancashire  Yorkshire  Wagon  ... 

Lanston  Monotype  Corp.  ord.... 


2-  7 
5 
6-12 
5-11] 


7^8  -  734 
5*2  -  5% 
814     -  8J2 

11316  -  2iiexd 

»    - 101 

38     -  h 


5i 
51 

8* 


4& 


For 
Last 
Report,| 
see 

Review  I 
of 


Oct. 


July 
April 


Sept. 
Dec. 

THIS  ISSUE) 
THIS  ISSUbl 

July 


Nov. 


5i8  - 
5^8  - 
50  - 

3*16  - 
1*8  - 

96  - 


538 
538 

52 
4 

1*16 


934 

91 
4i2 
40 

34 

38 

338 


10U 

94 
5 
44 

?8 
58 
378 


6* 

4rk 
10 


Mar. 


June 


Feb. 
June 


64 

j* 

H 

n 

6 

9| 

Nil 

71 


Oct. 


June 


13a 
8 

7h 
74 
93 


-  1*16 

-  9 

-  8*2 

-  77 

-  97 


If 


Aug. 

April 

* 

Mar. 
June 

Mar. 
Sept. 


90 
2h 


-  82 

-  41 

-  92 

-  3 


Lawes  Chemical  Manure  ord. 

Do.   7%  non-cum.  pref.   

Leeds  Fireclay  4%  1st  debs 
Leetham  (H.)  5{%  cum.  pref. 

Do.  4%  debs.  (Flour  Millers)  .. 


6-111 
6-12 
8- 
U 
3-  9 
1-  7 
6-12 


5-  11 

2-  8 

6-  12 


Lejeau  (Paris)  7%  cum.pref. 
Lever  Bros.  5%  cum.  1st  pref. 

Do.   5%  "A"  cum.  pf  

Do.   6%  "B"  cum.  pref  

Do.  6%  "C"  cum.  pref  

Do.    pref.  ord.  (15%  cum.). 


134  j 
22 

44 
14  > 


UlLeyland  and  B'ham  Rubber 


124 
19 

5r% 

4 

1* 


6-12 
1-  7 
1-  7 
1-  7 


1-  7 


8* 


July 


Nil 
Nil 
4 

6* 
4 


42  - 

25  - 
81 
1 

«Sl6  - 

1234  - 

*16  - 


44 

27 

84 
lis 
lhe 

13>4 


Nil 

7* 


34 

4 

5^2 

5 
84 


118 


52 12 
514 


Nil 
Nil 

71 

5 

4| 


74 

n 

18 
1U 

96 
114 


Si 

n 
n 
10 

92 

104  I 


Liberty  &  Co.  6%  cum.  pref  

Liebig's  Ext.  of  Meat  ord  

Do.   5%  cum.  pref  

Lilley&  Skinner  5%  cum.  prefi! 
Limmer  Asphalte  Paving 


Lincoln  Wagon  £3  p  

Linen  Thread  Co.  ord  

Do.   pref.  ord.  (See  Note) 

Do.   5%  cum.  pref  

Do.   4%  deb.  stk.   


Linoleum  Manufactu ring  Co. 


2-  7 
U-10 


5-11 
1-  7 
Q 


6 

b 
5 
10 


he  - 

1138  - 

1012  - 

12  - 

1332  ~ 

2116  - 

1516  - 


316 
1134 
1078 
1212 
1532 
2*16 
1116 


H 

4i 

5^ 

64 
7rk 


Dec. 
Sept. 


Dec. 
May  13 

Oct. 
Feb. 


Nov. 


Dec. 
Oct. 


SeeNote 
April 


Oct. 


12i2  -  13J2 

19  -  21 

5316  -  5?16 

4  -  4i2 

1»4  -  li2 


6I2 

158 
1532 
1034 

92 

1Q!2 


7 

1?8 
1*52 
1114 

96 

11 12 


it 

44 

&* 
6M 


April 
July 

March 
April 


6 

4^ 
4t76 
4* 

5ft 


rHIS  ISSUE 

Mar. 


April 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom.  Nom- 
amt.  inal 

1000's  amt. 
om-  of 

itted.  share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
April  18, 
1914. 


£  I 

576 
651 
1,250 
1,000 
500 
150 


£ 

Stk. 

Stk. 
1 
1 

Stk. 
1 
1 


88  \  51 
70%]  85 

109%]  85 


Linotype  &  Machinery  4£%  "A1 

Do.  4i%  "B"  debs  

Lipton  ord.  (Provision  Merchants)  

Do.   5%  cum.  pref  

Do.  4%  debs  

Lister  &  Co.  ord.  (Silk  Spinners)  .. 

Do.   5%  cum.  pref  


1-  7 
1-  7 

5-  11 
3-  9 
8-  9 

2 

6-  12 


63 


-  45 

78  -  1516 
I?    -  II 


1516 
3132 


1116 
1116 


2001  1 
200  Stk. 
49  10 
71  100 


*ft>  1 
ISO  86 
5%]  1% 

77   )  82% 


1ft;  1 
101  94 

4£  34 

69  ;  67 


"Liverpool  D.  Post"  5%  cm.  prf, 

L'pool.  Grain  Stor.  &  Trans  

L'pool  Lighterage  7%  o.  pf  

Do.  5%  1st  rnort  deb.  


1-  7 
1-  7 
12 
6-12 


1  -  Pa 

95  -  97 

3i2  _  4i2 

67  -  69 


251  1 
40  i 
25  100 


ft;  a 

%\  ft 

76  35 


re)     5,  Liverpool  Vienna  Bakery  ord..  7 

£  Do.   5%  cum.  pref.  (See  Note)   1- 

40   ;  35      Do.  4%  1st  mort.  deb.  bonds  1- 


Nil 
Nil 
4 


35 


132  - 
he  - 


60  100 


325 
325 


395|  Stk. 


)  5% 
75 

ft 

If 


61  \ 
8S> 
96 

1 


H 

8 
92 

1% 


77      SO  )  85 


Liverpool  Ware.  Constr.  "  A  "  . 

Do.   5%  cum.  pref  , 

Do.  4%  deb.  red  , 

Liverpool  Warehousing  ord. 
Do.   Bh%  cum.  pref.   (-See  Note) 
Do.  4%  red.  debs  


11 
1-  7 
6-12 
6-11 
6-11 
U-10 


6U  -  63« 
8      -  8i8 

94      -  96 

9l6  -  So 
1516  -  1 

8712     -  88 12 


6751  1 
204  5 
76  5 
200  Stk. 
1101  1 


70 
70 
175 
123 
162 
100 
100 
50 


1 
1 
1 
1 

10 
Stk. 
1 

50 


m  1 
ml  7% 

6   )  5% 
99   r  88 
ift  rV 


ift>  ift 
ift  % 

M  *ft 

1%>  % 

IS  \  11  . 
87%]  65 

1%)  A 

75   )  67 


lft> 

U 

51 

92  > 

s 


lft> 

m 

124  ) 

75 

u 
75  > 


11% 
ift 
m 

65 
67 


Lloyd  (Edward)  5;?0  cum.  pref 
Lloyd's  Packing  Warehouses  .. 

Do.   5%  cum.  pref  

Do.   31%  perp.  debs  

Lockhart's  54%  cum.  pref  


3-  9 

5-  11 
U-10 
1-  7 

6-  12 


1116  - 

734  - 

5i8  - 

90  - 

34  - 


1532 

8 

5i4 


Loders  &  Nucoline  ord  

Do.   6%  cum.  pref  

Lo  n  d.  &  Thames  Haven  Oil  Whvs 
Lond.  Central  Mkts.Cold  Strge, 
London  Coml.  Sale  Rooms  

Do.  3%  1st  mort.  debs.  red... 
Lond.,  Glos..  N.H.  Dairy,  17/6  pd, 

Do.   44%  mort.  debs,  red  


5-  11 
2-  S 

u-10 

6-  12 
2-  8 
S-  9 
5-  9 
1- 


1316  -  I5l6 

l\  -  1A 

1316  -  1516 

34  -  78 

1112  "  1212 

65  -  75 

316  -  516 

70  -  75 


190 
149 
150 

55 
130 


Stk. 
10 
1 
3 
6 


750 
65 
133 
100 

95 
50 


300 
450 
200 
60 
60 


5 
5 

Stk. 


400 
600 
300 
125 

87 
111 

75 
100 


1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 
10 


126 
120 
113 

70 
90 
70 

 50 

'471 
40 
1,2501 
621 
140 
350 


1 
1 

Stk. 
1 
1 
10 

5 


1 
1 
1 

V- 

5 
100 

1501  Bds. 
200 


90   (  53 
8ft  6% 

u%\  1% 

8%\  1% 


57     63    Lond.  Hydraulic  Power  3%  deb 

7*     6|  Lond.  Necropolis  

I,9,)    1     London  Offices  

3j  >   2.i  London  Parcels  Delivery   

2k  \  13  [London  Pavilion  (Variety  Theatre).. 


5-221 


U-ll\ 
1-  7 


5%) 
1%\ 


9% 


4*>  ** 


m 
1% 


9%\  U% 
10S%\  79 

i%\  % 

1%}  ft 


ft?  ft 


63  \  6| 
1A  LA 
U  1ft 
98   )  94 
103   )  38 
ft  I 
3  i 
96  93 
104  {  10* 


1ft 

1&\  f» 

105  95 

1%)  ft 

m  h 

7%)  8% 

5  )  % 


t*  ift 

K  1A 
102  ) 

ft 
i 

3i 


*{  A 

m  % 

.1*  5 

7/9  A 
*  ft 

101  70 

96   )  7U 


10 


95 
9%\ 


8 
50 
*% 


44 
75 
5 

a 


3 

50 
4 

I 


Lond. Prod. Clearing  Hse.£2Apd 
London  Shoo  Co.  5  (  c.  pref... 
Lonsdale  (J.  &  J.)  5%  cum.  prf... 

Do.   6%  cum.  pref  

Louise  &  Co.  ord.  (Milliners)  

Do.    7%  non-cum.  1st  pref  

Do.   5  •  cum.  pref  


2-  8\  12 
5-ll\  Nil 
5 
6 
7 
7 

6* 


Lovell  &  Christmas  ord  

Do.   6%  cum.  pref.   

Do.   4%  mort.  debs  

Loveys  (John)  ord  

Do.   6%  cum.  pref.  (Bootmakers).. 


Lyons  (J.)  &  Co.  ord    

Do.   6%  pref.  ord  

Do.   5%  cum.  pref  

Do.   4%  1st  debs  

Do.   44%  debs.  

McArthur  (W.  &  A.)  "  B"  ord. ... 

Do.    54%  "A"  cum.  pref  

Do.  5%  1st  mort.  deb.  stk.... 
Macdonald,  Fraser  6%  cm.  pf. 


6-231  424 
6-12]  ' 
6-121 

1-  7| 

2-  71 
6-23 
U-10\ 
6-121 
2-  8\ 


Mclntyre,  Hogg,  Marsh  ord.  .. 

Do.   5  >.%  partic.  pref  

Do.  4:|%  1st  mort.  debs  

M'Laren  (Wm.)  Sons  &  Co.  ord. 

Do.    6%  cum.  pref  

McNamara  &  Co.  8%  cum.  pref 
MacSymon's  Stores  5%c.p  


1-  71 


2-  8\ 
5-11] 


Madame  Val  Smith  ord  

Do.   B%  cum.  pref  

Magadi  Soda  15s.  pd  

Do.  def.   

Maison  Virot  6%  cm.  prof  

Manaos  Harbour  5%  debs.  red. 

Do.   5%  2nd  debs,  red  


Manaos  Improve. 7%  cum.  prf.  ... 

Do.  6%  debs.  red.  (See Note).., 
Manbro  Saccharine  B%  c.  prof. 
Manch.Bondnq  Warchsng £4.',  p. 


2-  9 
1-  7 


1-  7 
6-12 
6-12 

5-  11 

6-  12 

2-  8 
8-  7 


5 
6 

Nil 

n 

6 
5 

Nil 

6 

Nil 
1/- 


54  -  57 

834  -  7U 

1532  -  1932 

234  - 

134  -  214 


358  - 

18  - 

278  - 

278  - 

9l6  - 

1516  - 

58  - 


38 
318 
318 

"16 
1116 
^4 


478      -  538 

434      -  518 

85      -  90 

38     -  S8 

"16  "  1516 


612 
1532 
1332 


100 


10 


-  634 

-  1^32 

-  1732 

-  98 

-  103 

-  916 

-  34 

-  96 

-  10i4 


138 
118 
101 
J2 
34 

3* 


1'2 
1»4 
104 

58 
78 

3l2 


38  - 
69  - 
2332  - 
732  - 
516  - 


12 
34 

2?32 
932 
916 

76 
71 


316  - 


«16 


Notks.  —  Liverpool  Vienna  Bakery.- Pref .  div.  lain  arrears  from  Dec.  '10.  Liverpool  Warehominq.— Ord. 

and  Pref.  shares  formerly  £10.  Mandos  Improvements—  Pref.  div.  in  arrears  from  1  May  08,  and  Deb. 
  Int.  from  June,  1913. 

— 4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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it  Nfom. 
or  jam  t. 
e  lOOO's 
i  om- 
tted. 


£125 
125 
125 
110 


Nom 
inal 
amt. 

of 
share 


£10 
10 
10 

Stk. 


174 
100 

50 
70 

39 


505 
100 
150 
150 


10 
Stk. 
Stk. 
1 

Stk. 


Stk. 
10 
10 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


9* 


95% 


7% 


U% 
73% 


112%) 

96  \ 
105 


9% 

95 
73% 


100  ) 
100%} 


91 
9% 
8% 


73  I 

V\ 

744  \ 


7t% 
81 

734 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Manchester  Coml.  Bids.  £5  pd. 

Do.    No.  2  ord.  £5  paid.   

Do.   No.  3  ord.  £5  paid  

Do.  3i%  debs  


104)  9|  Manch.  Corn,  Grocy.  &  Prod. 

98  95       Do.   4%  1st  mort.  debs. 
744    734     Do.  31%  mort.  debs. 

1(%    lrb  Manchester  Pal.  of  Var.  ord. 

99  (96   1    Do.   5%  1st  mort.  debs  


3-  8 
6-12 


Last 
aim. 
Div. 
% 


Quotation, 
April  18, 
1914. 


7*2 

8^ 

458 

73*2 


758 
858 
478 
7^2 


2-  6 
6-12 
6-12 
8-12 
5-11 


240 
70 
170 
169 


97  (  91  |  Manchester  Royal  Exchange  ... 
11   )  104  Manchester  Ship  Canal  Wareh. 

93  >  S3     Do.  *i%  cum.  pref  

85  <  804  I    Do.   3i%  debs  


1-  7 

6-12 
1-  7 


1,000 
1,000 
200 
300 
250 
100 


1 
1 
1 
1 
1 

Stk. 
1 


1%\ 
m 
m 


10k 


i 


21  I 

m) 

M 


n 

98 


3001  Stk 


Mandleberg  (J)  &  Co.  

Do.   7%  cm.  pref  

Manganese  Bronze  &  Brass. 

Do.   6%  cum.  pref.   


Mansell,  Hunt,  Catty  

Maple  &  Co.  ord.  or"C"  

Do.   6%  cum.  pref.  or  "A"   

Mappin  &  Webb  (1908)  ord  

Do.   54%  cum.  pref  

Do.  4-4%  1st  mtg.  deb.  red.  .. 
Mappin&Webb(Brazil)6%  cm.pf 


Marshall  &  Snel.  44%  debs. 

Martin,  Hall  &  Co.  £5'  pd  , 

Martinez  Gassiot  &  Co.  ord., 
Do.   6%  cum.  pref.  (See  Note). 


Mather  &  Piatt  ord.  (Engineers) 
Do.  5%  cum.  pref  

May  &  Hassell  5%  cum.  pref. 

Maynard's  ord.  (Confectioners)  ... 
Do.   6%  cum.  pref  


3-  8 
2-  9 
1-  7 
U-10 
U-10 
1-  7 


9^4 
95 
73J2 

lis 
96 


-  \0U 


74J2 

1316 


91 
10^ 
9U 


93 
11 

934 
84 


Yieldl 
%P.a. 
on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 
of 


5rfe 

54 
41 


51 
5t^t 
41 
4i% 


March 


Sept 


April 
Sept, 


2*16 
1516 

h 

3a 


2316 
1*16 
58 

1 


Nil 
6 


pf.  ord. 


Maypole  Dairy  20%  c. 

Do.   def.  ord  

Do.   5%  cum.  pref  

Mazawattee  Tea  (See  Note  ). 

Do.  54%  cum.  pref  

Do.   4i%  debs  


1-  7 
1-  7 
1-  7 

3 
2- 
6-12 


Mecca  (Ye)  (Refreshment  Shops)  ... 
Mellin's  Food  6%  cum.  pref.  ... 

Meters  ord.  (Meter  Makers)  

Do.   54%  cum.  pref  

Do.  44%  debs,  red.  co.'s  opt.. 


Met.  As.  for  Dwell.  Ind.  Classes 

Do.   34%  1st  mort.  debs  

Met.  Car,  Wagon  &  Finance   

Do.   5%  "A"  cum.  pref.  

Do.   "B"  6%  cum.  pref.   


6-12 
5-11 
5-11 
U-10 


20 
1624 
5 

Nil 
54 
H 


2 

2732 
1732 
l"l6 
1 

99 

7s 


2J2XC 
2!132 
1"32 
11316 

lis 
102 
1 


91 

58 
1316 


94 


5l6 
?8 
1% 


n 

61 

4^ 

54 

4^r 
6 


April 
June 

Feb, 


44 
Nil 


2716 

11 


932 
3d 


2916 
11 12 

916 


78 
114 
1 

116 
2516 


1516 
1% 
118 

316 

2^6  xd 
75 


6-12 
6-12 
6-11 
6-11 
6-12 


Met.  Indust.  Dwell.  4?  cum.  pref. 
Met.  Properties  5%  cum.  pref. .. 

Do.  4j%  1st  mort.  deb.  red.  .. 
Mexican  Cotton  Est.  6%  1st  dbs. 


Midland  Rly.  Carr.  &  Wagon  ... 
Millar  and  Lang  6%  cum.  pref. 
Millars' Timber  and  Trading 

Do.   6%  cum.  pref.   

Do.   44%  debs.  red.  1923  


Milne  (J.)  &  Son  5%  cm. 
Milner's  Safe  shares  . 
Mint,  Birmingham   


prf. 


Moir  (John)  &  Son  shares 


Molassine  Co.  7%  cm.  pf.  (See  Note) 

Mond  Nickel  

Do.   7%  cum.  pref  

Do.  5%  1st  mort.  deb  

Montreal  Cotton  5%  1st  dbs  


U-10 

u-10 


u-10 


u-10 

S-  9 
1-  7 
1-  7 


Nil 
6 

5 
6 
44 


3l6 
?8 
i%3& 
lhe 

98 


516 

1 

1316 
118 


51 
71 

1116 
114 


54 
75 

3716 
1316 
138 


5i 
4t% 
8| 
64 
61 


11H 

Nil 


Oct. 
* 

Nov. 


March 


Nov. 


March 


May  13 


61 

6 

6 

4tV 
4t% 


THIS  ISSUE 

Sept. 
July 


8t% 

if 

w 


July 


3U 
314 
80 


334 

334  xd 
83 
70 


8I2  - 

18  - 

"16  - 
78  - 

98i2  - 


834 

3a 

1316 

1 

100  h 


7-12 
6-12 
3-  9 


1-  7 
7 

U-10 
5-11 
5-11 


Morgan  Crucible  6%  cum.  pref. 
Do.  5%  cum.  2nd  pref  .(See  Note) 
Do.  7%  non-cum,  prefd.  ord.  ., 

Morris  (B.)  &  Sons  ord  

Morrison  &  Fleet's  Dairies   

Morton  (C.  &  E.)6%cm.  ptco.  pf. 
Moss'  Empires  (Variety  Theatres)  .. 

Do.   5%  cum.  pref.   

Do.   6%  debs,  red  


U-10 

u-10 

9-  S 
19 

2~  8 
1-  7 
6-12 


54 


1U 

78 
1114 

358 


134. 
1116 

12 

43s 


38 
612 

105 
95 


5i2 
7 

107 
97 


5^ 

fit* 
54 


Nil 

64 

6 

44 


Nil 
4fJ 
6i 
3ji 


31 
5 


Dec. 


Oct. 
Sept. 


March 

Oct. 

Aug. 
May '13 

Sept. 

Aug. 


Aug. 


11 
9i2 
10 

1932 

34 
ls16  ■ 
4U 
3^2 

102 


12 

10J2 
11 

23- 


'32 
78 

-  1716 

-  434 

-  4 

-  107 


H 
45 
104 

64 
51 


Juiy 


April 

THIS  ISSUE 
THIS  ISSUE 

March 


T0T^r^ariiT^GfSS^  &  £0-~Yv?h  s£ares  formerly  of  £5;  £1  p.s.  returned  and  resulting  £4  shares 
sub-divided,  July  11.    Mazawattee  Tea.-Capital  rearranged  Sept.  '10  :  pref.  shares  formerly  £5  cum 

J&t^to^inotle.'JttSlS51  '  '12'    M°rgan  CrUCibLe-°ra-  div9'  not  made  ^ 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom 
amt. 
1000's 
om- 
itted 


£ 

83 
349 
107 

91 
350 
170 

98 
100 


425 
300 
150 
50 
167 
420 
200 


234 
304 
126 
110 


31 
150 
150 
281 
500 


70 
70 
60 
450 
175 
2,285 
1.000 


500 
125 
100 

300 


200 
200 
200 
100 
160 


200 
155 
125 
100 
411 


Nom- 
inal 

amt. 
of 

share 


£ 
Stk. 
Bds 
5 
5 
5 
1 
4 

100 


1 
1 
1 
1 

Stk, 
10 
10 


5 

Stk. 
1 
1 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


100   )  H6 
97%\  18 
8    )  1 

6%}  a 


103  5 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Moss  Hall  Coal  5%  mort.  debs. 
Mun.  of  Para  Impp.  6%  Istdbs, 

Muntz's  Metal  ord  

Do.  5%  cum.  pref.  (See  Note)  ... 
Murray  (D.&  W.)  5k%  cum.  pref. 
National  Electric  Construe.  ... 

National  Safe  Deposit  ord  

National  Transport  5%  1st  debs. 


1-  7 
1-  7 
3-  9 
S-  9 
U-10 
5 
5-10 
1-  7 


Last 
ann 
Div 
7. 


5 
6 

Nil 
10 

5* 
Nil 
3 
5 


Quotation, 
April  18, 
1914. 


95 
25 

134 

3 

4's 
l8 

Ve 
93 


100 

35 

2*4 
3*2 

53s  xd 

38 
238 


m 

s%\ 

102  ) 


% 

% 

9U 
6% 


36   )  10 
2   (  % 


i 
i 
i 

100 

1 


1 
1 

5 
1 

Stk. 
10 
10 


1%\  If 
110   I  91 


4  l 
h  S 

102  '  94 
104  9| 

104  !  9| 


re;  ti 

"i  '"i 

iJ  § 


Nelson  Bros,  ord  

Nelson  (James)  &  Sons  ord.  .. 

Do.   G%+\%  cum.  1st.  pref  

Do.   e%+l%  cum.  2nd  pref  

Do.   5%  1st  deb  

Neuchatel  Asphalte  ord  

Do.   5%  cum.  pref  


2-  8 
5-11 
U-10 
h-10 
1-  7 

5-  10 

6-  12 


New  Colonial  5%  non-cum,  pf.... I  - 

Do.   4%  1st  mort.  deb   1-  7 

New  Darvel  Bay  Tob.,  18/ pd.  ...  S-  7 
New  London  Borneo  Tobacco  1-  7 


Nil 
4 

24 
Nil 


ll 
1 

108 

I 


105 


Stk. 

10, 
1 

Stk. 
5 


20 


Stk. 
10 
10 
10 

Stk. 


1M 

h\\ 

5%>  5ff 
At*  1% 
107  99 
19%  \  lVk 

m\  9h 

103    )  9 
1%: 

%>  0 
106   )  6U 
5%l  1 


12 


9% 

m 
u%\  6% 


u%\ 

3 


100 


10rt 


76 

r  ?% 

29%)  21 
16   \  11% 
97 %{  60 


m  n 

31  \  24 
102   {  99 
18*  )  16| 
12   >  10 


New  Pegamoid  (Wall-Paper  Makers) 

New  Transvaal  Chem.  Co  

Do.  6%  cum.  prtg.  pref. 
N.  Trinidad  Lake  Asph.  6%  dbs 
Newnes  (Geo.)  5%  cm.  pref  


Nicholson's  ord.  (Chy  Drapers).. 

Do.   5%  cum.  pref  

Nickson  (G.  &  J.)  5%  cum.  pref. 
Niger  Co.  (West  Africa)  

Do.   5%  red.  deb.  stk  

Nobel  Dynamite  Trust  ord. 

Do.    5%  cum.  pref  


80  )  76 
94  84 
24  214 
123  114 
70   {  60 


Nobel's  Explos.4%  1st  m.db.stk. 

North  Borneo  Trading  Co  

N'th  Brazilian  Sugar  Fac  

N'th  British  Rubber  4-4%  deb.  ... 
Northcote  (S.)  5%  cm.  pf.  (5 
North  Central  Wagon  £5  paid 

Do.   3rd  Issue,  £2  paid  

Do.   5th  Issue,  £1  paid   

North  of  Ireland  Paper  Mill   

North  Shore  Mi II  (Flour  Mill)   

Northern  Corpn.  44%  "A"  debs. 

Novello  44%  cm.  pref.   

Oakey  (John)  &  Sons  ord.  .. 

Do.   6%  cum.  pref  

Ocean  Falls  G%  1st  mt.  bds.  .. 


5-12 
12 
1-  7 
1-  7 
1-  7 


U-  9 
A-  9 

Q 

2-  8 
1- 


6-12 
U-10 


Ogilvie  Flour  Mills  com.  stk. 
Olive  &  Partington  6%  c.  pref. 
Olympic  Portland  Cement  ... 

Do.   6%  1st  mort.  deb  

Orchestrelle  Co.  6%  cum.  pref. 

Owen  (Jos.)  5%  cum.pf.  part  

Do.   4%  1st  mort.  deb.  stk.  .., 

Owen  Owen  4'.%  "A"pf  

Do.   6%  "B"  pref.  shares   

Owen  (Thos.)  &  Co.  5%  dbs  

Owen  (Wm.)  5.',-%  cum.  pref.... 

Do   4.1%  debs.  (See  Note)   

Pacific  Phosphate,  ord  

Do.  Do.      10/-  pd  

Do.  Do.     7%  cum,  prof. 

Palace  Hotel  Ord.  (K'nt'ngt'n)  (See 
Do.  4  1 70  cum.  ptcp.prof.  Note) 
Do.  4%  perp.  1st  mort.dcbs. 
Palace  Theatre  (London)  9  -  pd. 

Paquin  ord.  (Ladles'  Tailor)  

Do.    G%  cum.  pref  

Parent  Tyre  Co.  8%  cum.  ordT 

Do.   deferred   (See  Note) 

Do.   5%  cum.  pref.  

,;,  Patent  Victoria  Stone   


8 
5 
5 
20 
5 
10 
5 
4 

7  Nil 
7  Nil 

5-  ll\  44 

6-  if|  34 

~2  -  SI  12  4 
2-  8  12* 
2-  81  124 

2-  7\  10* 
2   I  Nil 

U-lo\  44 
U-10]  44 

3-  9  15 
5-11 


2^ 
58 
"16 
"16 

38 
912 
934 


II32 
34 

13ie 
1316 

101 
10 
10U 


316 

'"3s 
58 
1516 
?8 
1316 

105 
34 


'16 


Yield 
%P-a. 
on 
last 
ann. 
div. 


5 

Nil 

5£ 
Nil 

Ws 
54 
7| 
8 

m 

P 


Nil 

"38 


1916 

lis 

1516 

108 


61 
U 

at 


1>32 
?8 
4316 
2'8 

100 
1634 

11  

97 

he 

0 

7a 

j  

10 

418 

2 

8 '4 

s8 


1^32 
1 

4716 

23a 
102 

1712 

12  

99 

316 
18 

74 
2 


10^ 
43a 
2 '4 

834 

34 


1-  7 


6-12 

1-  7 
1 

U-10 

u-10 
1 

u-10 
u-10 

5-11 

5-  11 

6-  n 


A 

2-  9 

3-  9 
3-  9 
3-  8 
1-  7 


6 


8 
5 

Nil 
6 
6 
53 
4 

44 

6 

5 

2J 

44 
85 
25 

7 


11  8 

11  5 

6-121  5 

5-  7  7 


76 
8 

21 J2  - 
1134  - 

60  - 

120  - 

538  - 
1516  - 
100  - 

2'32  - 

3^  - 
77i2  - 

1516  - 
1316  - 

87  - 

14  - 

67  - 

4*8  - 

218  - 

lis  - 

3e  - 
i2  _ 

67  - 

27j2  _ 

n2  - 
434  - 

2732  r 

1316  - 
"16  - 
916  - 


78 
9 

23  h 
1234 
70 


125 
512 
Hie 

102 

3132 

4 

J2il 
1 

iu 

89 

38 

71 

458 

258 
138 


5fi 
H 

NU 
Nil 

53 


51 
Nil 


For 
Last 
Report 

see 
Review 
of 


March 
April 

Dec. 

Dec. 
Nov. 


April 
July 


July 


SeeNote 

Sept. 
Sept. 


Jan. 
Feb. 


Sept. 


Nov. 
July 


5 

61 

4fi 


58 
34 

72 

3132 

134 

6U 

2932 
78 
34 
"16 


6g 

nS 

55 

i 

41* 
51 

6 
53 
« 
5tV 


Nov. 

Nov. 
Marchj 
Oct. 


March 
March 
March 
Feb. 
April 


Dec. 
* 

Oct. 
Feb. 


THIS  ISSUE 

Tins  issuS 


74 

5r% 

» 

■  H 

8  » 

P 


Aug. 


May  '13 


Oct. 


Notb.  Muntz's  Metal.—  The  above  Pref.  div.  clears  all  arroars.  New  Colonial  Co.— Receiver  and  Manager 
appointed ;  no  further  reports.  Northcote  (Stafford)  &  Co.— Pref.  div.  124%  in  arrears.  Ou>en  (Wm.)  — 
Pref.  div.  2$%  in  arrears.  Palace  Hotel— In  1912  £2  per  Pref.  and  £8  per  Ord.  sharo  was  written  off 
as  lost ;  arrears  of  Pref.  div.  cancelled  and  rato  reduced  from  54  to  44%.  Parent  Tyre  CD.— Formerly 
Dunlop  Pneumatic  Tyre  Co.,  Ltd. 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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"fom.  Nom 
stmt,  inal 


000's 

om- 

tted. 


amt 
of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18. 
1914. 


Yield 
%  P-a 

on 
last 
ann. 

div 


For 
Last 
Report 

see 
Review 
of 


£250 
350 
150 
460 
250 


£1 

5 

Stk. 
10 
1 


1%[  % 
103    (  SI 
ft?  % 


Paterson,  Laing  &  Bruce  ord, 

Do.  6%  cum.  pref  , 

Do.  41%  debs,  (raised  from  U%'/„  '13) 

Pawsons&  Leafs  £6  p  

Pearks  6%  cum,  pref.   (See  Note)... 


320 
200 
200 
250 
50 
302 


1 
10 
Stk. 
5 
1 

100 


if! 

ls\ 

13% 

11% 

m 

109 

5% 

2% 

1% 

% 

106 

93 

U?  12 
12|  I  12± 
113  109 
4i  3| 

101   \  98 


100 
100 

99 
300 
300 
200 


5 
5 

Stk. 

5 
5 

Stk. 


m  i% 

103%')  50 
1%)  rfe 

93%  )  62 


n  5 

3± 

94  I 
II  > 


67   )  62 


Pears  (A.  &  F.)  ord.  (Soap  Makers) 

Do.   6%  cum.  pref  

Do.  5%  debs,  irred  

Pearson  (C.  A.)  5i%  cum.  pref.  .. 

P'ars'n,H'ggins &  Co. (Ml),  6% c.p, 

Pearson  (S.)  &  Son5%dbs  


Peebles  (A.  M.)  &  Son  ord. 

Do.   5%  cum.  pref  

Do.  44%  mort.  deb.  red.  ... 
Peek  Brothers  and  Winch 

Do.    5 .' %  cum.  pref  

Do.   3i%  1st  mort.  debs  


300 
300 
100 
2,000 
160 
108 
192 


1 

Stk. 
5 

Bds. 
1 
1 
1 


1%(  % 
105  86 
S%\  U% 


92 

94  I 

y 


Peek,  Frean  5%  cum.  pref  

Do.  4%  1st  mort.  debs  

Pelling,  Stanley  6%  cum.  pf  

Penmans  5%  1st  mt.  g.  cpn.  bds. 
Perry  &  Co.  (Pen  and  Pencil  Makers) 

Do.   5%  pref.  "A":  

Do.   5%  pref.  "B»  


U-10 
U-10 
U-10 
2-  8 
1-  7 


U-10 
U-10 
1-  7 
6-12 
6- It 
1-  7 


%-  i> 
2-  8 
2-  8 
9 
1-  7 
U-10 


1 

94 

2^8 

932 


li4xd 
5*8 
97 

278 


53 


1-  7 
1-  7 
1-  7 
5-11 
3-  9 
3-  9 
3- 


134 

12U 
110 

3?8 

98* 


Nov. 


Mar. 
Sept. 


-  1?8 

-  1234 

-  113 

-  43s 

-  101 


5fV 

4ft 
6ft 


Nov. 

Aug. 

Nov. 


88 

516 
P8 

62 


1 

234 
92 

?16 
158 

67 


H 

Nil 

Nil 

6* 


1 

87  - 

47s  - 

92  - 

234  - 

1U6  - 
1 


[he 
92 

5% 
94 

3 

1316 

lhe 


41 
51 

Jit 


Oct. 


50 
64 
200 
428 
428 
875 


1 

Stk. 
1 

10 
10 
100 


1t% 
102 

n 

13 

112%) 


99. 


93 


1A 

92 

k 
k 

2 
91 


pref 


Pettiqrew  &  Steph.  c. 

Do."  5%  dbs  

Phillips  (Godfrey)  6%  c.  pref.  .. 
Pillsbury-Washburn  Flour  ord 

Do.   8%  cum.  pref  

Do.   6%  1st,  mt.  debs  


5 

Stk. 
10 
1 
5 

10/- 
Stk. 


6 

102 
10 

5%\ 


51 
100 

H 

41 


41 
97 

2 

4 


97%)  63 


71    )  68 


Pirn  Brothers  (Irish  Drapers)  ... 
Pinners'  Hall  5%  1st  mort.  ... 

Pirie  (A.)  4£%  cum.  pref  

Plummer  Roddis   

Do.   5%  cum.  pref  

Portman  Estate  Mans.  ord. 

Do.   4%  1st.  mtg.  deb.  1982 


6-12 
6-12 
1-  7 

11 

11 
5-11 


64 

5 

6 

Nil 
Nil 


1U6  -  1316 

92  -  93 
i4  _  i2 

h  -  1 

2  -  2h 

93  -  98 


5ft 
51 
12 
Nil 
Nil 


3-  9 
1-  7 
U-10 
3-  9 
3-  0 
5-11 
5-11 


5M    -  5*2 

97      -  100 

778     -  8^ 

13l6  -  1*16 

418     -  458 


68 


71 


5ft 
5 

5ft 

64- 

51 

51 


1 

£ 

Bds. 
16 

Stk. 


* 

90  80 
33%)  29 
110  (101 


83  80 
38^  )  35 
110  (101 


Power  Gas  Corporation   

Premier  CycleCo.  7h%  cum.  pref. 

Price  Bros.  &  Co.  5%  1st  mt  

Price's  Patent  Candle  shares.. 
Do.   5%  deb.  stock  


12 
3-  9 
5-11 
3-  9 
1-  7 


5 

Nil 

5 
40/- 

5 


36  h 
105 


&16 

83 

38*2  xd 
110 


51 

Nil 

6 

5ft 
4ft 


1 

Bds. 
1 

Stk. 
1 


1%)  % 
9U%  87 

m  § 

90  73 


91  I  87 
2&  1 


Priest  Marians  6%cm.pf  

Priv.  Co.  (Currants)  5%  stg  

Prop.  Fletcher's  6%  cum.  pt.  pf. 

Do.      4£%  1st  mt.  debs  

Provincial  Cin'm'tg ph. Theatres 


2- 

1-  7 

u-io 

1-  6 


87 

89 

2!32  - 

2532 

73  - 

78 

13132  ~ 

2132 

4l2  _ 

5xd 

90  - 

95 

i4  _ 

34 

86  - 

91 

916  - 

"16 

4  - 

4U 

Stk. 
1 

Stk. 
1 

5 


uu%\  90 
*ft)  % 

10U%  ]  86 
ft)  ft 
k%)  3% 


Pryce  Jones  6%  cum.  pref  

Do.   5%  perp.  debs  

Pryce  Jones  (Can.)  6%  cm.pt.  pf 

Do.  6%  1st  mt.  debs  

Pub.  Ben.  Boot  8%  prf.  ord  

Do.    6%  cum.  pref  


U-10 
1-  7 


5-11 

2 
3-  9 


6 
6± 
Mil 
6ft 
HI 
6ft 


Stk. 
Stk. 
Stk. 


t*b(  o 

m  -16 

230  Y120 
120  98 
102   S  9U 


k  ) 

A 


114 

104 

102 

94 

2 

n 

66 

60 

n  \ 

65  ( 

51 

9 
H 

81 
Irk 

Pullman  (R.  &  J.)  ord...  

Do.   5%  cum.  pref  (See  Note) 

Quaker  Oats  common   

Do.   prefd.  cap.  stk  

Queen  Anne  Resid.  5%  1st  mt. 


u-io 
Q 
Q 

6-12 


18  - 


114 

102 


Nil 
Nil 

5{- 
42 


5 

Stk. 

10 
Stk. 
5 
1 


3%  I  1 
91  60 

7  % 
8U  51 

9%)  U% 

m  i 


i 
i 
i 
i 

Stk. 


Queen's  Club  Gdns.  5^%  c.p  

Do.   4%  perp.  debs  

Queen's  Hotel  5%  cm.  prf  

Do.   31%  1st  mort.  debs  

Ramsbottom  Paper  Mill  £3  p... 

Do.   5%  cum,  pref.  (nr.  Manch.).. 


mi  % 


99    \  8U 


ffi  h 

n  \  if 

95  89 


Randall  (H.  E.)  ord.  (Boot  Makers) 
Do.   6%  cum.  pref  

Read  Bros.  ord.  (Export  Bottlers)  ... 

Do.   5%  cum.  pref  

Do.  4%  irred.  1st  mt.  debs.  ... 


1-  7 

3-  9 
3-  9 
3-  9 


10 
10 

Stk. 
10 


u%> 


102 
10%\ 


6% 


4 

n 

100 

8i 


31 
6i 
96 
7 


Reddaway  (F.)  and  Co.  ord. 

Do.   6%  pref.  (Machine  Belting)  ... 

Do.   4-1%  1st  mort.  debs  

Redfern  6%  cum.  pref.  (Tailors) 


u-io 

5 
1-  7 
3-  9 


Stk. 
1 
1 
1 


150  Stk. 
198  1 


101%)  88 
*2A 

107  97 


90   J  83 

m  ft 

]M  ft 
U  >  l 

101    >  98 

T5^  1% 


Reed  (A.  E.)  4^%  1st  mt.  debs.  .. 
Reeves  &  Sons,  5  -  cum.  1st  pref 

Do.    6%  cum.  2nd  pref..  

Reid  (R.)  SWa  cum.  pref.  

Do.  4|%  1st  debs  

Rich  (E.)  and  Co.  shares  


U-10 

5-  11 
1-  7 
1-  7 
1-  7 

6-  12 


4 
4 
Nil 

31 
20 
5 


lh  - 
62 

1^2  - 

55  - 

833  - 

lhe  - 


2 
66 

2h 
65 

8% 

lis 


10 

6i 

Nil 

51 

6ft 

4tV 


Nil 

3 

6 


"16  - 
2332  _ 

1*16  - 
1532  - 

89 


1516 
3132 
11316 
1^32 

93 


61 

61 

5t^ 

4A 


338  -  358 

6U  -  634 

96  -  100 
7-8 


Nil 
4^- 
44 

74 


1516  - 
1516  - 


11.16 
1116 

-  lie 

-  101 

16    -  "16 


54 

51 
5 

m 


JIotes.— Pmrte. -Pref.  div.  paid  to  30  June  '12.    Pullman  (R.  &  J.).— In  1911  the  capital  was  reduced- 
by  writing  19s.  off  each  £1  Ord.  share.  The  arrears  of  Pref.  div.  were  cancelled  to  Dec.  31,  1911. 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


50     RI-SE]        COMMERCIAL  &   I NDUSTRIAL-^wW. 


Nom. 

amt. 
1000', 

om 
itted. 


Extreme  Quota- 
tions. 


£82 
104 
361 
1,193 
37 
383 
239 


Since  Dec 

1902. 
Hst.  Lst 


98 


148 

226 
300 
200 
200 


Jtk. 


During 
1914. 
Hst.  Lst 


)  98 


90   )  75 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Richmond  Gas  Stove  &  Meter 

Do.   6%  cum.  pref  

Ridgways  5%  cm.  pref  

Rio  de  Janeiro  City  Impr  

Do.   5%  red.  debs.  1878-80  

Do.   5%  red.  debs.  1882-1901.. 

Do.   5%  debs.  red.  1908  


3-  7 
1-  7 
h-10 
k-10 

u-io 

6-12 
6-12 


Last 
ann. 
Div. 
7. 

Quotation, 
April  18, 
1914. 

1 11, y            4  n,. 

6 

5U    -  534 

5 

4i4    -  434 

5 

334    -  414 

5 

97      -  99 

5 

98      -  100 

5 

98      -  100 

Yield 
%P-a. 
on 
last 
ann. 
div. 


Rio  de  Janeiro  Flour  Malls 
Do.   5%  1st  mort.  debs 

Riordon  Pulp  &  Paper  7%cm.pf. 
Do.   6%  1st  mt.  30  yr.  S.F.  dbs 


61 

II 

5 


For 
Last 

Repor 
see 

Reviei 
of 


April 

Feb. 
May  Ti 


River  Plate  Fresh  Meat  ord 

Do.    IO%  non-cum.  pref. 
Riverside  O.  Co.  17/- pd.  (SeeNote) 
Roberts'  (J.  R.)  Stores  (See  Note) 
Do.   4%  cum.  pref. 
Do.   1st  mt.  debs. 


I* 

102%\ 
33  ) 


90 


70 

<210 


23 


Roberts  (T.  R.)  ord 

Do.    5%  cum.  pref. 
Robinson  &  Cleaver  5%  c.  p 

Do.   4%  1st  debs  

Rodgers  (J.)  &  Sons 

Do.   5%  cum.  pref. 


90 


100 
783 

1,217 

_300 
239 
70 
140 
150 
250 
200 

__500 
800 
600 

1,000 
200 
90 
150 


Rogers  (R.  H.  &  S.)  (Shirt  Makers) 
Rolls-Royce  shares 
Roneo,  6%  cum.  pref. 
Rosario  Drainage,  ord. 

Do.   4%  1st  debs  

Do.   4%  2nd  debs, 
Rotherham  (Jeremiah)  ord. 

Do.   5%  cum.  pref.  (Drapers) 

Do.   4%  1st  debs  


lOS&i 


31 ;  3i 

27*  >  26^ 
31  >  30 
98  96 


i  & 

103*100* 
514  49* 
2tV 


X8 

90 
i  96* 


Round  (John)  &  Son  16/-  pd 
Rover  Company  ord.  (Cycle) 
Rowntree  &  Co.  5%  cm.  pf, 
Rowton  Houses,  ord. 

Do.   4%  oon-cum.  pref 
Rudge-Whitworth  G^cum.  pref. 
Rylands  &  Sons,  £15  paid 
Do.    5%  on  £5;  ord.  div.  on  £15 


Do.   4%  morf.  debs  I  1 

r  &  Co, 


Sadler  &  Co.  I4,>s.  pd 
Sage  (Frederick)  &  Co.  ord 
Do.  6%  cum.  pref.  (See  Note) 
St.  James's  Bldgs.  e%  cum.  pref 

Do.   44%  1st  mort.  deb  

Salinas  of  Mexico  5%  prtg.  debs. 
Salmon  &  Glucks.  lO%  cum.  pref. 


61% 


8%\ 


Stk. 
Stk. 


-VIS' 


18%)ll% 
0 

W18/6 


Salt  Union  ord, 
Do.    non-cum.  7%  pref, 
Do.  4i%  1st  debs 

Do.   44%  "B"  mort.  deb  

San  Paulo  Match  6%  1st  debs 
Sandow's  Cocoa  7%  cm.  prtg.  pf . 
Sanitas  ordinary  shares 
Sansinena  Frozen  Meat 

Do.    5%  1st  moft.  red.  debs 
Savoy  Hotel  ord, 
Do.   7%  non.-cum.  pref. 
Do.   4%  1st  mt.  perp.  debs 
Do, 
Do 
Do 


5%  debs 

5%  Strand  debs. 
5456  debs  


NOTES. — Riverside  Orange 
Pref.  div.  formerly  6% 


Savoy  Hotel,  Foreign  6%  debs 

Sawcrs  (Glasnow)  ord  

Schill,  Sccbohm  ord   U 

Do.  5%  cum,  pref. 
Schwcppc's  7%  cum. 

Do.  def  

Do.    5%  cum.  pref. 

Do.   4%  perp.  debs, 

Do.  43%  "A"  debs. 
Scott,  Son  &  Co.  5%  cum.  prof, 
Scottish  Wagon  Nos.  1-18,000 

Do.  18,001-36,000,  £4  paid. 
Searcy,  Tanslcy  6%  prof,  ord 
Sears  (J.)  &  Co.  7%  cum.  pref. 


Jan. 
Mar. 


-Co. 


Bb»^2f«  rUCtiCdr.i,n  l91?'  Robert*  <•>.  R-)  .SYf»r*.-Cn.pit.al  reduced.  Mar.  11; 
Dec. '10.  Pref  div'  jCTn fSESS?*  KSfSfffc  Ro&grte(7\  A).- 10s.  written  off  each  ord.  share  as  lost 
jgftBSgly  Uj  Sn^ff^^S^'^9' r6dUOed'  Jun°  'U;  M4lb««fcn««F*»l1 
— — —  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — — — ^ 


COMMERCIAL  &  INDUSTRIAL— 


Contd.     [SE-TH  51 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Self  ridge  5%  1st  mt.  debs,  red 
Sena  Sugar  Factory  7%  cum.  pf 
Shannon  (J.    5*  cum. ,  pref.  ... 
Shields  (Jn.)  s%  cm<  pf" 


Short's  6%  non  cum.  pref!  orcL 
Do.   def.  ord  


k-10 

1- 

1- 

3-  9 
3-  9 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Simpson  (Rbt.)  Co.  6%cum.  pref. 
e.  Dp«  5%  1st  mt.  s.f.g.  bds 

Singleton  &  Cole  ord  

Slaters  ord  

Do.   6%  cum.  pretT 
Do.  44%  1st  debs.  red.  aft.  1930 

Slazengers   

Do.   §  cum.  pref 


37  - 
7 

"16  - 
678  - 

8 

7  - 


100 


1316 
718 

9xd 


100  ; 
102%  < 


%<  0 

115  67 
107  k2 
106  }  U5 
99%  \  57 


55   <  40 
91 i  \  79 
5i  5^ 
5£  4| 

91  J  8| 


l«?*u*ey.5Hyc,ro-  Matlock)   

Smithfield  and  Argentine  Meat 
S.  Amer.Sts.(Gath&Chaves)ord. 

Do.  Deferred  

Do.     6%  cum.  partic.  pref. 

Do.      5$%  1st  mort.  debs  

5.  of  England  Dairies  6%  cm.  of 
South  Staffs.  Mond.  Gas  ord. 
Southall  &  Barclay_5%  cum,  prf. 


5-11 
1-  7 
k-  9 
5-11 
1-  7 
1-  7 
k 
1-  7 


6 
5 
6 
7 
6 

H 
m 

6 


85i2  - 

94 12  - 

the  - 

1316  - 

78  - 

86  - 

1»32  - 
1 


Yield 

For  I 

%  p.a. 

Last 

on 

Rpnnrf  1 

last 

ann. 

Hewiew  1 

div. 

nf  1 

OI 

5 

April 

03 

p 

April  I 

*  1 

July  I 

64 


1U  1 

5%\  k% 
103%\  91 


l*k\  ft 

m  % 
m  % 

100%  <  76 
101  92 

101%  >  68 


Do.  6%  1st  mort.  S.F.  gld.  bds. 
bpencer,  Turner  &  Boldero 

Do.   5%  cum.  pref  

SPJic^r^ro^S^cum.  pref.  .'ZZ. 


5-11 
2-  8 

V 

l-7\ 


15 
10 

iii 

6d. 
10 

5* 
6 

6* 


8»x2 

96!2 

1316 
1516 

lis 
89 

1«32 

lis 


Spiers  &  Pond  ord 
Do.   6%  cum.  pref.  ... 
Do*   f *  'st  debs-  (See  Note) 


5-ii 


Do. 
Do. 
Do. 


5%  "A"  mort  . 

5%  "B  "  series  

4%  freehold  1st  mort.  "c'» 


Spillers  &  Bakers  ord. 

Do.  e%  cum.  pref.  , 
Spratt's  Patent  ord. 

Do.   4&  cum.  pref. . 

Do.  4%  debs  


i 

2-  7 
2-  7 
1-  7 
1-  7 
1-  7 


27 

la 


1116 
316 
1732 


6| 
5,i 

ft 
1% 


June 

July 
Jan. 


1^16 

14 
1^32 

38      -  100 

^32  -  1J32 

5  -  512 
liie  -  ii8 


50  - 

87  - 

5316  - 

434  _ 

m  - 


55 

90 

5716 

5 

9  is 


51 

w 

m 

4^ 


s* 

54 


Oct. 
July 
Feb. 


Oct. 
July 

THIS  ISSUEl 


he 


Feb 
April 
Aug 


85 

-  89 

60 

-  65 

65 

-  69 

64 

-  68 

Spratt's  Patent  (America) 


5-11 
3- 
3- 
1-  7 
1 


9%, 


10k 


5  I  5* 
90  94 

9%\  11 
7*  9 
81  88 


Stagg  &  Mantle  ord 

«P°V6i*  cum'  Pr«* 
Std.  Chem.  I.  &  u.  7%  Cum.  ppef 

Do.      5%  1st  mort.  deb... 

n«  n2?cT?  *  News  cum.  prf, 
Do.   44%  1st  mort.  deb. 


StarPaper  MllForcC  

S«  i?$  Cum:  pTef'»  *3  Paid 
Do.  44%  mort.  debs  


100   l  78 
10%)  7% 
% 


m  % 

^  Hs 

U8%)100 


Star  Tea  Co.  6^  cum.  pref... 
Steel  Bros.  &  Co.  6%  cum.  pref 
Steinot- CO  5%  cum.  pref.  ZZ. 
po»   4%  1st  mort.  debs  


3-  9 
k-10 
h-10 

6-12 
2-  8 
1-  7 


2is 
12i4 

12332 

43s 
96 


-  238 

-  12i2 

-  12732 

-  478 

- 101 


?8 
13s 


Ixd 

15s 
ll32Xd 

80 
95 

134 

73 


Nil 
Nil 

51 

J** 

n 


6t% 
41 


Aug 


June 
Mar. 


5-ll\  Hi 


^  ^leyLtnson  &^owe^T5%Tc^m7pf: 
74  (Stoddard  (A.  F.)5%  cum.  pref. 
II  (Strand  Hotel  7%  at.  nf.  onrt 


6   lSD°^  **l8tmt£dSb.°rSi:" 
Sunbeam  Motor  Car  


13 


1     Swan  &  Edgar  ord.. 


h%  Swift  Cycle  ord. 


U-10\ 
3-  9 
1-  7 
1-  7 


?i  ft 
«*  10? 
1044  (100 


^tV 
204   ?  &5 


3- 

5-  9 

6-  12 
h-10 

11 
3-  9 


Do.   Gi%  cum.  pref.  Z.Z. 5-ii\  2. 

oDp.   5%  debs.    I  S  ff  f4 

Sw.tzer  &  Co.  4%  1st  mt.  debs.  »-  8  4 

S^ngton^^ujn^prf  aeDS'|  J_  |  4 

Ta7i^T(ET~W0~&~C^rol»d  


Do        cum.  pref.  .. 
DO!_*4%Jst  mort.  (Sugar  Refiners) 


Tedcastle,  McCormick  &  CoT 

Do.  5%  cum.  pref.  .. 
Teetgen  Si%  cum.  pref 


'To£9  4*PS  ^strMC  &  Mai»te» 


23  , 
2|  < 

lt|I!?ompso"  (»■■  A.1  Scenic  RlysV 


ZA  Thorn  (A.)  54%  cum.  pf.  (See  Note) 
Ift  Thompscn  (H.)  5%  cm.  prf. 


2-  71 
1-  7 
6-1* 
1-  7 


5is 
90 

78 

10i2 
8i2 
87 


834 

514 
94 

lis 
11 

9 


74 

6^ 

81 
54 

6* 


7s  -  i 

712    -  8 

lu16  -  11516 

96      -  100 

134    -  2 

134     -  2J4 


67^ 
5ff 

I 

5t% 
4* 


THIS  ISSUE 

Aug. 
Sept 

Oct. 


Feb 

June 

Oct, 


1916  -  llli6 

90  -  92 

8i4  -  834 

78  -  1 


"16  -  13] 
Ul6  -  78 

Hi?    -  12 
102i2    -  10412 


6-12\ 
6-12\ 
1-  7\ 
3-  7 
1-  7 


-Spiers  &  Pond.— Pref.  div 
1«)  08. 


3- 
U-10 
2-  8 
lrrg. 


5 

H 
«j 
44 
16H 

61 


m 

it 
I* 


10 

2| 
5 

Nil 
5 
44 


458  -  478 

434  _  5 

234  -  314 

36  -  38 

98  -  100 


91 
61 

4* 


May  '13 
Oct. 
Jan. 

Dec. 
April 


Jan. 


THIS  ISSUE 
* 


25 


32 


29, 


2U  - 

2  - 
lie  - 

7o  _ 


23s 

214 

316 

-  1 

-  91 


5 

84 


81 

Hi 
Nil 
5 

4H 


Feb. 
June 
July" 
Oct. 

THIS  ISSUE 


Dec, 

HIS  ISSUE 

April 


Thorley  (J.^^s^d^h^^i 

isin  arrears  from  Sept.  '07.   Tkom  UU^^nU^^^^ 
*  For  Obtaining  Latest  .nformatlon  use  the  Information  C.upon.  ;   


52  TI-WA]        COMMERCIAL  &  INDUSTRIAL 


Nom.  Nom- 


amt. 
1000's 
om- 
itted. 


inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Decl  During 

1902.     |  1914. 
Hst.  Lst.  I  Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim 
Div 
% 


Quotation, 
April  18, 
1914. 


Yield 
%P-a. 
on 

last 
ann. 

div. 


Fo 
La: 

Rep 
se< 

Revt 
ol 


£ 
157 

300 
75 
200 
180 


400 
300 


100 


£ 

100 
5 
20 
Stk. 
100 


105%)  98 

2 

101  (  65 
99  SU 
IDS   X  97 


101  99 

78  75 

96  85 

103  5  97 


Tierra  del  Fuego  Dev.,  6%  debs. 
Tilling  (Thos.)  S\%  cum.pref  

Do.   4%  1st  debs.  

Do.  5 ;:;Cum.ptcp.conv.inc.db, 
Tolteca  Portland  Cement  6%db. 


10 
Stk. 
1 

5 


11%  I  10 
10k%\  93 

m  -/« 

5   \  1 


105%  93 

mi  7% 

101%]  SO 


10*  \  10 
964  \  93 

ft) 

n >  i 


10  I  T%\ 
l\i)  %\ 
6%)  U%\ 


I  \  I 
97  94 

9i  \  8 
86   I  81 

81  |  84 


H  I  41 
95    (  92 


Tootal  Broadhurst  Lee 5%  c.  pf 
Do.    4%  1st  mort  

Tower  Tea  ord.   

Do.    5%  cum.  pref.  (See  Note)  ... 


Trafford  Pk.  Estates  ord  

Do.   4  c  1st  reg.  debs  

Travers  (Joseph)  &  Sons  ord. 

Do.   5%  cum.  pref  , 

Do.   A-%  1st  mort.  debs.  

Triumph  Cycle  5%  particip.  pf. 


5,000 
57 
1,806 
1,273 
6,136 
500 
217 
576 


10 

V- 


stk. 

"l 
1 

Stk. 


5* 


1% 

7/6 
102   I  73 
118  (108 
96%)  18 
ifk  i? 

m  i% 

101   )  87 


34)  3 
*  >  1 
102  98 
118  112 
964  88 

98   )  93 


Trollope  &  Colls  &Ss.,54%c.p... 

Tuck  (Raphael)  &  Sons  ord  

Do.   5X%  cum.  pref  

Tucuman  Sugar  5%  1st  m.  dbs. 


Und.  Elec.  Rlys.  Co.  of  London... 

Do.   "A"  ord.   

Do.   44%  bonds  red.  1933  

Do.  6%  1st  cum.  inc.  deb.  stk. 

Do.    6%  Income  Bds.,  1948   

Union  Cold  Storage,  6%  cum.  pf. 

Do.    IO#  cum.  "A"  pref  

Do.   44%  1st  mort.  deb.  stock. 


2,993 
2,825 
2,785 
200 
150 
84,250 


20 
75 
110 
240 

 90 

$3,458 
«2,000 
300 
196 
138 
142 


80 
60 
625 
450 
600 
130 
210 
200 
66 
100 
100 
75 
200 
312 
996 
9% 
200 
150 
_150 
60 
60 
750 
320 


270 
540 
540 
100 
100 
200 


10 
10 
Stk. 
1 
1 

Bds. 


6% 
llh  90 
irk  A 
I*  * 

105   \  95 4 


3/4 
126 
5 
1 
1 


sico 

Bds. 
1 
1 

Stk. 
100 


€M  1% 

2%)  U 


fi>     T^ltlnitcd  Alkali  Co.  ord  , 

Si  (  61      Do.   1%  cum.  pref  

96     90       Do.   5%  mort.  deb.  stk.  red. ... 

t%      rl  United  Gatti  &  Slaters  ord  

t%)     1  United  Electric  Car. ord  

1014  i  974  lUnt.  Fruit  Co.  44,  S.F.  gld.  dbs, 


5-11 
1-  7 
1-  7 

5-  11 

6-  12 


6-12 
3-  9 
6 

h-10 


o 
4 

Nil 
Nil 


99 
378 

75 

90 

J00  

I  10U 

■  93 
I  »32 

!  1 


101 

78 
95 
102 


5» 


Dec. 
Ju 


10»2 

93  !2 


H 
4i 
Nil 
Nil 


11 

1-  7 

3 

2 

2-  S 
5-10 


6-12 
2-  7 
1-  7 
5-11 


1-  7 

3-  9 
U-10 
U-10 

IS 
1-  7 


S-  8 
1-  7 
2- 

9 

1-  7 


89  )  65 
95    (  82 

ml  i 
m  h 

107  91% 

98  86 


ft  rfc 

i 

21  13 

51  {  m 


United  Indigo  &  Chemical   

Do.   5%  cum.  part,  pref  

Unt.  King.  Tea  5%  c.p.  (See  Note)... 

Unt.  Lankat  (Tobacco)  

U.  Limmer  &  Vorwohle  Rk  


8 
6-12 
6-12 
1-  7 
3-  7 


1316 
8*4 


78 

97 

914 


1332    -  tSs, 


Nil 
Nil 

6* 

6 

6 

44 


8U 

478 

3U 

716 

99^ 
113 
91 
\he 

li932 
95 


-  8^4 

-  2%? 

-  518 

-  95 

-  3j2 

-  101 4 

-  115 

-  92 

-  lie 

-  12132 


1332 
6?8 

90 

h 
93^2_ 

332 

3e 

134 
41316 

H16 


733 

94 

«w 

916 

101 12 


532 

he 
2U 

1516 


1 

Stk. 
1 
5 
1 
1 
1 
1 

Stk. 


1 
1 

Stk. 
10 
100 


1 

Stk. 
1 
5 
1 


Isi 

m  : 

6*' 


88 
ir% 
U% 
% 


2fe  Pk 


97  \ 


SI 


84     74    U.  States  Lum.  &  Cot.  shares 
914  ^82       Do.    5  'olstmt.  20-yr.s.f.g.bds. 
I  V   1^  United  Tobacco  6?Q  cum.  pref. 

Val  de  Travers  Asph.  Paving.. 

Do.   5%  deb.  stk.  red.   

Valparaiso  Drainage  5%  debs 

Van  den  Bcrgh  (Arnold  J.)   

Do.   5%  dobs  

Van  den  Bcrghs  ord  

Do.   6%  cum.  pref  

Do.    C     "  B  "  cum.  pref.  


6ft 

54 
_5±_ 
Nil 
Nil 
4rV 
54 
64 

Nil 

i 

85 

4rV 

8 

104* 
114 
105 
73 


Nov 
2s  ov 
Nov 

THIS  isl 
"  I 

Detl 

*  I 

Sep| 

*  I 

ApJ 

Sep 


THIS  IS 

Oct 

Fol 
Ocl 

Nov 
Mar 


m\  14 
101  95 

90   <  86 

m  m 

103  97 
8H  2f4 
64  5g 
1A  1 


.in 


h\\  % 

100  87 
5%{  2% 
96  65 


6 

Stk. 
1 
1 


m  rl 

102%  )  8U 

%%\  1 

8%) 

1%\  % 

100    )  88 

m  ft 


SO  )  18 
1U%\  11 

9    )  % 
H%\  3 
*  % 


91  )  88 
54 


M 

69 

88  \ 


Variety  Theatres  Cons.  (London) 

Vencsta  ord.   

Do.         6;o  cum.  pref  

83    Verity's  G%  mort.  debs  

?fV         Vysc,  Sons  &  Co.  ord  

Do.    6%  cum.  prof  

Do.   4%  1st    mort.  debs.  rod. 
Walkers,  Parkcr&Co.  "A"  ord. 
Do.  44%  1st  debs.  (Lead  Manufac.) 
5  iWall  Paper  Mnfrs.  G%  cm.  prf. 

Do.   4%  1st  mort.  debs.  

I-'  Wallis  (Thomas)  &  Co.  ord  

6   \   bk  '    Do.    6%  cum.  pref  

ItV?     ft  I  Ward  (T.  W.)  5%  cum.  pref  

bi      4^   Wardlc        Davenport  5\%  c.  pf. 
2     88    I    Do.   4i%  debs.  (Silk  Manufac.)  ... 
4  )     '•'  Warinq  &  Gillovw  6%cum.  pref.  .. 
1*J     14   Waste  Heat  &  Gcncrat.  Stns. 

Watorlow  &  S.  G%  n.-c.  dof.  ord. 
Do.    G%  non-cum.  pref.  ord.... 
Do.   34%  cum.  prof.  (Stationers) 
Watorlow  Bros.  &  Layton  ord. 

Do.    5%  non-cum.  prof  

Watford  M'nuf.6%  c.  pf.  (See  Note) 


s-  y\  7 

5 
6 

8| 

5 
5 


1-  7 
3-  9 
3-  9 
1-  7 
3-  9 


78 
89  >2 

1^32 

97 


91  h 
lis 

11J32 

101 


8i 

5rV 

5r^ 

64 

41* 


274  <  254 
124  114 
84  74 
64  >  54 
74  \  6J 
i  4 


1-  7 
1-  7 

5-  10 

6-  9 
1-  7 
U-12 
3-  9 
U-10 

1-  7 

2-  8 
2-  8 

2-  8 

3-  9 
6-12 

6-1  i 

3-  9 
3-  9 
2-  8 
Q 
1-  7 
1-  7 

siA 
1-10 
u-10 
u-10 
1 

1-  6 
6 


124 

5 
25 
6 
6 

Nil 
10 

6 

5 
10 

64 

4 

5 

44 

5 

4 

8 

6 

b 

44 

8 
17 
6 

6* 

5 

Nil 


117J2  . 

12132 

7A 

99  - 

103 

45 

22732  - 

23132 

534  " 

i 

1 

lis 

332  - 

732 

Nil 

11316  - 

11516 

61% 

1132  " 

1532 

84 

86 

_5rJ_ 

11332  - 

11732 

64 

1116  - 

1316 

88  - 

91 

49 

414  - 

434 

104 

76  - 

80 

78  - 

1 

84  - 

86 

48 

II32  - 

1532 

6[$ 

514  - 

5'4 

54 

1516- 

Hiexd 

5  - 

5»4 

6i 

90  - 

92 

1132  - 

1532 

ll£>  - 

\U 

k 

25 '2  - 

27  h. 

6.1 

11 U  - 

1214 

45 

738  - 

838 

4A 

512  - 

6'2 

7f4 

614  - 

7U 

64 

Ifl  - 

14 

Nil 

Fej 

HIS  I  SI 


Nov, 
Nov! 

Juni 

Feb 
Not. 


April 

No\ 
Nov, 

Fob 

HIS  lB» 


Notes.- Tower  Tea.-Pref.  div.  24  years  In  arrears.    United  Kingdom  Tea. 
May  '10.    Watford  Manufacturing.— YvcL  div.  is  26  months  in  ai  rears. 


Pref.  div.  In  arroars  from 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &  INDUSTRIAL 


Contd. 


[WA-YO  53 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


100 


Watson  (Joseph)  10%  pf.  ord. 

Do.  5%cum.ppef.  

Waygood  (R.)  &  Co.  ord. 
Do.   6%  cum.  pref. 


Webley  &  Scott  ord.  ~~ 

°P",  ,6*  CiM£L"  Pref  (See  Note) 

Weir  (J.  A.)  5%  cm.  pref  

£  do2s  ora-  fashion  Publishers) 
Do<   5%  cum.  pref  


Welford  &  Sons  (MihTPiir^eyorsy 
Do.   44%  deb.  red. 


h-io 

h-10 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 
XP-a. 
on 
last 
ann. 
div. 


2-  7 
9 

2-  8 
1-  7 


1 

100  109    )  9L.1L 
6|    100  100  81 
10     6%i  1% 
100  |  8ffi\  78 


Welford's  Surrey  Dairies,'  ord 
Welsbach  Light  Co. 

Do.  4±fc  deb.  stk.  ZZ" 
West  End  Clothiers  G%  cum.  pf. 

Do.   *4%  1st  mt.  deb.    (See  Note) 


sT;  West  London  Dairy  Co. 


West.Can.  Flour  Mills  6%lstbds. 

'Western  Mail"  44%  debs  

Western  Mansions  (Resid.  Fiats) ... 
Do.   44%  mort.  debs  


1-  7 

2-  7 
10 

h-10 
2-  8 
1-  7 


Nil 

6 

5 
10 

5 


1«32  - 

2932  - 

1  - 

1116  «- 


1%2 
1 

lis 

1316 


2i2  - 

738  - 

1%6  - 

1S16  - 


58 

3 

758 

<"16 

1116 


6M- 
5 
6i 
5^ 


For 
Last 
Report 
see 

Review 
of 


June 


Nil 

43 


Wharncliffe  Dwell.  44%  n.-cm.  pf.  % 

";?d'Jroopt  <*ebs 
White  (A.  J.)  ord 


5-iii 

3-  9 


3-  9 
1-  71 


2i 

6 

44 

3 

44 


138 

94 

1316 

316 

78 

116 

74 


158 

97 

1716 
*6 

82 

Sl6 

78 


"32 

-  101 

-  87 

-  2i2 

-  77 


9% 


White  (R.)  &  S.  5%  c.  pf.  Ata^ 

SS:  ^'l^  d%b.(Mi.nsral  Waters) 

White,  Tonkins  &  Courage 
Do.   5%  cum.  pref  .  ... 


1-  7 
h-11 
1-  7 


64 
12 


578  - 
60  - 

«»  - 

14!2  - 


638 


1512 


4lf 

4| 

5,% 
Nil 

54 
Nil 

5| 


April 
Sept, 


March 
Nov, 


Feb 


ft 

51 


Whiteaway,  Laidlaw  &  Co.  ord. 
Do.   e%  cum.  pref. 


White  ley  (W.)  ord.  (Drapers,  Sc.) 

Do.   44%  cum.  pref  

Do.   A.%  1st  mtg 


irred.  debs. 


5-11 


5-11 
1-  7 
h 

h-10 
3-10 


Nil 
5 


„7^ 

S* 
71 


Aug, 
Jau 


100  101   >  33 


in?     of  w!S     ?,si  ^case  (Bone  Crushers)  ..  .  5 
?!  ?f ^  ted"e,,0&JStewart5%cum.  pref.  8-9, 
?1      I        fVe  &  Soames  6%  cum.  pref. 
nl*     *  IWi  hams,  Foster  5%  cum.  pref. 
95   (93    Williams  (S.)  &  S.4  ^  Istmt.dbs. 


99 

84 
734 
73* 


134 

104 


8*4 

814 


April 

July 
Sept 


iFiw-!!-iamSOn  (,G'        5^o  cm.  pref 
14  Williamson  (H.),  ord.. 
2?      Do.    5%  cum.  pref. 

0  Do.   44%  deb  

1  Williamsons  (Provision  Merchants)  '..'. 
1    I    Do.    6%  cum,  pref  


0-  12 

1-  7 
1-  7 


102   >  8/,% 
37    (  17 
15  11% 

m  ft 

97  81 


Wilson  Bros.  Bobbin  ord. 

Do.   44%  1st  mort.  debs.  ... 
Winterbottom  Book  Cloth  ord. 

Do.   6%  cum.  pref.   

Wolseley  Sheep  Shrng.  . 
Woolcombers  7%  cum.  pref 

Do.   44%  1st  mort.  debs  

Woolley,  Sand'rs,  5%  cum.  pref 


1- 

3-  7 

1-  7 

2-  8 
1-  7 
6-12 


1U16  -  11316 
118     -  114 

ls16  -  lll6xd 

2532  -  2932Xd 


Nil 

4ft 
6ft 
7i 
6tV 


953  - 
412  - 


93 


lis 
978 

512 
1 

95 


54 
4ff 

4& 


April 


Aug 


Aug 


"16  - 

li2  - 
234  - 
80  - 
1 
1 


51k 


3t%)  3 
64  }  5| 

h%\  ft 


jWouldham  Cements;  cum.  pref. 

L  ■°'u*plP-p"  ,st  deb-  stk-  • 
Wright,  Bindley  &  Gell 

I    Do.    5%  cum.  pref  

Do.   e%  cum.  pref. 


"I: 
3U 

85 
114 
lis 


1-  7 
3-  9 
h-10 


3-  9 
1-  7 
1-  7 


Wright  (J.)  &  Eagle  Range 
Do.    6%  cum.  pref. 


Wright,Layman&Um.('09)6^c.p. 
Wyhe  &  Lochh'd  4%  deb.  (See  Note) 
Wyman  &  Sons  G%  cm.  prf. 

Yorks.  Dyew'e  &  Chem  

Do.   44%  debs  

Yorkshire  Raily.  Wag'n.  £2  pd 


h-10 
5-11 
1-  7 
1-  7 

1-  7 

2-  8 


Nil 

5 


9 
87 
35 
1234 

316 
1116 
9412 

%6 


912 


35i2Xd 
13 

14 

1316 

95 12 

1316 


5rfe 
5 

63 
4 

m 

5A 

61 

6r% 


Oct. 
Nov. 


If 
5 

H 

a* 


March 


Oct. 


8I4  -  834 

75  -  80 

1U6  -  the 

3  -  312 

3  -  312 


Oct. 

Oct. 

Oct. 
April 

Sept. 


3H«  - 
57s  - 
isie  - 

90 


83 
434 


3516 

63s 

1116 


84 
5i4 


5| 
Nil 

74 

8t% 


5 

Stk. 
10 
10 
10 

Stk. 


ELECTRIC  LIGHTING  AND  POWER. 


6 

109 

$  hi 

51 

I  54 

101 

106 

102 

U 

7% 

m 

9 

11 

8% 

10 

84 

9% 

103 

98  { 

93 

108  < 

93 

93 

Adelaide  Elec.  Sup.  6%cum.  pref 

Do.   5%  deb.  stk.  red.  ... 
Bournemouth  &  Poole  Elec 

Do.   44%  cum.  pref. 

Do.   B%  cum.  2nd  pref. 

Do.   44%  deb.  stk.  red.  ." 


.  2-  8 

6 

6-12 

5 

3-  8 

7 

2-  8 

44 

2-  8 

6 

1-  7 

44 

518 

104 
10 
9 


-  538 

-  106 

-  11 

-  10 


10!4    -  1Q34 


95 


98 


transactions  have  taken  p&e  below  iar.  SmCe  19°9-    Wylie  &  L°ehhead.-Qo. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  == 


tf 

5rk 
6 
51 
5fi 


5^" 

4f4 
61 
44 
5rV 


Sept. 
Oct. 


April 

Sept. 
May  '13 
Mar.  '13 
Oct. 

March 


Feb. 
April 


ears  from 
states  no 


54 


ELECTRIC  LIGHTING  &  POWER-c<mt<z. 


Nora. 

amt. 
1000's 

om- 
itted 


157 
43 

200 
95 

115 

118 


500 
500 
$1,850 
460 
$7,540 
$2,000 
$285 


Nona 
inal 
amt. 

of 
share 


5 
5 
1 

Stk. 
Stk. 
Stk. 


o 
5 

$100 
100 
$100 
$100 
S500 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


9%\  5 
5%\  4% 
62  52% 

yy%)  88% 

U6%\  87% 
128  1.106%, 
92  86%, 


During 
1914. 
Hst.  Lst. 


9| 
% 
I 

85 
50 
32 


8| 
8± 
0 

75 
39 
23 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
anu. 
Div. 
% 


Quotation. 
April  18, 
1914. 


Brmptn  &  Kensngtn  El.  Sup.  Co. 

Do.    7%  cum.  prf  

Brush  Elec.  Engin.  7%  n.-c.  pref. 

Do.   5%  prior  lien  deb  

Do.   44%  perp.  1st  deb.  stock... 

Do.   44%  perp.  2nd  deb.  stock 


Yield 
%P-a. 
on 
last 
ann. 
div. 


8 
51 
62 
92 
117 
128 
I  91 


<  7| 

U" 

;103 
(119 


Calcutta  Elec.  Supply  Co.  ord... 

Do.   5%  cum.  pref  

Calgary  Power  Co  

Do.   5%  30  yr.  1st.  mt.  bds  

Canadian  G'n'ral  Eiec.  com.  stk. 

Do.   7%  cum.  pref.  stock  

Cascade  W.,  P.& L.  44%  1st  mt.  bd 


Central  Elec.  Supply  4%  deb.... 
Charing  X.,  W.  E.  &  City  El.  Sup. 

Do.   44%  cum.  pref  

Do.   4%  deb.  stk.  red  

Do.   44%  deb.  red  

Do.   (City)  44%  cum.  pref  


Chelsea  Elec.  Supply  Co.  ord.... 

Do.   44%  deb.  stk.  red  

Chiswick  Elec.  Sup.  44%  1st  deb. 
Cities  Service  Co.  6%  cum.  pref. 

City  of  London  Elec.  Ltg.  Co  

Do.   6%  cum.  pref.   

Do.   5%  deb.  stk.  red  

Do.   44%  2nd  deb.  stk.  red  

Comp.  Hidro  Elec.  Tucu.  5%  1st 
Consol  Cities  L.,  P.  &  T.  5%  1st  li. 


Cons.  Gas,  Elec.  L.  &  P.  of  Bait. 

Do.   6%  cum.  pref  

Do.   44%  mt.  30  yr.  g.  bds  

Cordoba  Light,  Power  &  Tract. 

Do.  5%  deb.  red  

County  of  London  El.  Sup.  Co 

Do.   6%  cum.  pref  

Do.  44%  deb.  stk.  red  

Do.  44%  2nd  deb.  stk.  red. 


2801  Tids. 


$2,0001  $100 
$1,576  Bds. 
105  5 
90  Stk. 
200  Stk. 
75  Stk. 
1,124  Bds. 


3331  i 
450  5 
487  Stk. 
300  5 
300  Stk. 
150  5 
243  Stk. 
1001  Stk. 


Crompton  &  Co.  5%  1st  mi  dbs. 
Edmundson's  Elec.  Corpn.  ord. 

Do.   6%  cum.  pref  

Do,   6%  non-cum.  pref  

Do.  44%  1st  mort.  deb.  stk.  ... 
Elec.  L.  &  P.  of  Cochabamba  6% 


153   I  87 

108%  hs&% 

105%)  88 
105%\  87 
92  7U 
100%)  89 


1,0001  5 
381  5 
250  Stk. 
291  Stk. 
$5,719  ... 


102%\  87 

** 

192    >  28 

6%]  5% 
1C7  89 
10U  I  98$, 


143  (132 

104  Q00A 

92  \  89 

93  88 
80  74 

94  89 


Elec.  Supp.  of  Victoria,  5%  deb. 
Elec.  Dev.  of  Ontario,  5%  gold... 
Empire  Dist.  Elec.  5%  1st.  m.g.  b. 
Folkestone  Electricity  Supply 

Do.   5%  cum.  pref  

Do.   44%  1st  debs  

Georgia  L.,  P.  &  Rlys.  common... 

Do.    1st  lien  5%  3Q-yr.  g.  b  

Hove  Elect.  Light  ord  

Indian  Elect.  Sup.  &  Tract  

I.  of  Wight  Elec.  Lgt.  &  P.  44%  db 
Kalqoorlic  Elect.  Pwr.  &  Lghtg 
ill    Do.    6%  non-cum.  pref  


53  43 

94   )  90 

13  H 

192  155 
6i  6j 
1064  <101 
104   i  984 


Mk\  a*  4j 
&%)  k  5 

ll!4%\  9fi  100 
100* J  7S%  \  86 
98%  )  63%  I  72 


Kaministiquia  Power,  cap.  stk. 

Do.  30yr.  5%  gold  bonds  red. 
Kensgtn.  &  Knightsb'dge  Elec 

Do.   4%  debs  

Kensington  &  Nott.  Hill  4%deb. 
Kent.  Electric  Pwr.  4  \%  debs.  ... 
Lima  Lgt.,  Pwr.  54%  1st  rn.bdt.rd. 
London.  Elect.  Supply  Corpn. 

Do.   6%  non  cum.  pref  

Do.   4%  1st  debs.   

Madras  Elec.  Supply  ord  

M'lbrnc.  Elec.  Sup.  cons.  ord. . 

Do.    7%  1st  cum.  pref  

Do.    1st  mort.  5%  deb.  stk  

Do.   5%  consld.  deb.  red  


ictropolitan  Elect.  Supply  ord 

Do.   44%  cum.  pref  

Do.   44%  1st  deb  

Do.   34%  debs  

Mexican  Elec.  Ltq. 


gld.  bds. 


N07ea7e%M^  *■*■»  *■*«■  I**-*0  separate  a/c.  published] 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


ELECTRIC  LIGHTING  &  POWER-Omt* 


55 


Nom 
inal 
amt. 
of 

share 


$100 
Stk. 


Bds. 
Bds. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


iou  ; 

115%  i 

102 


38 
69 
70% 
90%)  58 
77%  {  30 


Stk. 
Bds. 
Stk. 
$100 
Stk. 
Bds. 


5 
5 

Stk. 
Stk. 
Stk. 
100 
Bds. 
10 
5 

c 

Stk. 


108%) 
97 

9S%\ 

m%\ 

105 

97  S 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


1Q3£ 
894 

63 

235 


97 


100 
864 
50 
!219 
85 
91 


8*; 

6%] 
103%$ 
103 


8% 
8% 
98% 

97 


U0%(105 


10U 
87% 

7  ! 
101  < 


95 

lot 

9% 
5 

U% 

88 


Bds. 
$1,000 
Bds, 
$1,000 
Stk. 
Stk, 
Stk, 


97%  ( 


105%  < 
262  < 
116%\ 
107  < 


92 
91% 
98 
907 
99 
93% 


5 
5 

Stk. 


)|  Bds, 


$100 

Stk. 
100 
4 

Stk. 


1 
1 
1 

Stk. 


9%>, 
100%\ 
97%) 


85% 


160%  >  55% 
118m  97% 
106    J  86 


IWex.  Light  &  Power  com.  stock 

Do.   7%  cum.  pref  

Do.   B%  1st  mort.  gold  bds. 
Do.   5%  2nd  mort.  50-yr.  bds. 

Mex.  Northern  Power  5%  1st  mt. 


Midland  Elect.  5%  1st  mt.  deb.  .. 
Mississippi  River  P.  5%  I  m.g.  ... 
Monterey  Rly.  L. &  P. 5%  1st. deb. 
Montreal  L.  H.  &  Power,  cap. 
Newc'stle&Dist.Elec.L.  44%m.d. 
Do.  6%  2nd  mort.  debs  


Q 

5-  11 
2-  8 

6-  12 
1-  7 


78 

974 

99 
105 
255 
108 
103 


>  64 
92 
93 
>100 
!207 
,101 


104 

u 

86 
95 


854 


101 

m 


91 
1% 

96 


m 

110  ( 


93 


Stk. 

Stk. 
3 
5 

Stk. 


Stk. 
Stk. 
Bds. 
1 

Bds. 
100 
100 
5 
5 


1 

100 
Stk. 
1 


W8%{ 
102 

* 

108  ) 


95 
92% 
% 
1% 

n% 


103  96 
100%\  85 
96%\  87 
1&\  ft 
97%  \  86 
110%)  100 
93   <  86% 
13U>  7t* 
6%\  U% 


148 
109 
1034 
97 
31 
101 


;i34 

)1034 
1  96 
!  91 

2f 
97 


Newcastle  Elect.  Supply  ord. 

Do.   5%  pref  

Do.  44%  cons.  1st  m.  debs.  

Do.   5%  2nd  mt.  debs  

Nth.  Met.  Elec.  Pwr.  Sup.  6%  c.p. 

Do.   S%  mortgages  red  

Northern  L.  P.  5%  1st  mt.  (See  Note) 
NottingHill  Elect.6%  non-cm. pf. 
Oxford  Electric  Company  

Do.   5%  cum.  pref  

Do.  4%  debs,  red.  1930   


1-  7 

1-  7 

2-  8 

Q 

1-  7 

3-  9 


Last 

ann, 
Div 
% 


Pachuca  L.  &  p.  5%  1st  mt  

Pacific  Pwr.  &  L.  5%  1st  &  r.g.b. 
Pennsylvania  W.  &  P.  5%  g .  bds. 
Philadelphia  Co.  5%  con.  g.  dfos, 
River  Plate  Electric  ord  

Do.   6%  non-cum.  pref.   

Do-   5%  deb.  stock   


3-  7 
8 

1-  7 
3-  9 
U-10 
U-10 
5-11 


3-  9 
1-  7 


Quotation, 
April  18, 
1914. 


-  42 

-  77 

-  82 

-  69 

-  30 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


9rW 

u 


5 
5 
5 
9 

H 
6  91 


101*2 
87  h 
53 
223 


103*2 
89 12 


-  94 


St.  James  &  Pall  Mall  Elec.  ord, 

Do.   7%  non-cum.  pref  

Do.   31%  debs  


Sao  Paulo  Electric  5%  50-y  I  m, 


U-10 

3-  9 
1-  7 
k-U 
5 
5-11 
1-  7 


Shawinigan  Wat.  &  Power  cap, 

Do.   5%  cons.  1st  mt.  bds  

Do.  44%  perp.  cons.  mt.  debs. 

South  American  L.  &  P.  5%  debs. 

South  London  Elect.  Supply 
Do.   5%  1st  mtg.  deb.  red.  .. 


2- 
%- 
1-  7 
1-  7 


101 

99 

i 

89 


95 
924 

24 
84 


South  Metrop.  Elect,  ord. 

Do.   7%  cum.  1st  pref  

Do.   6%  cum.  2nd  pref  

Do»   44%  1st  debs.  red.  1931 


103 
91 
90 


Toronto  Power  4A%  |db.  rd.  '18 
Do.  44%  cons.  gtd.  debs  

Urban  Electric  Supply  Co.  ord. 

Do.   5%  cum.  pref  (See  Note) 

Do-  44%  1st  mt.  deb.  stk  


Q 

1-  7 
6-12 
U-10 
3 
1-  7 


4i8  - 

414  - 

97.  - 

100  - 

108*2  - 

98  - 

10  - 

9*4  - 

51316  - 

434  - 

83  - 


45s 

412 

100 
103 

110*2 

lOlxd 
20 

10*2 

6516 

5*4 

87 


4fi 

81 

5* 
61 


5}f 
44 

H 

4jf 
5& 

41 
41 


Oct. 


Nov. 
Aug, 

THIS  ISSU 


64 
92 
97 
103 
245 
103 
101 


-  95 

-  99 

-  105 

-  255 

-  108 

-  103 


9i4 

65s 


90*2 


934 
7*8 

86 

92*2 


U-10 


934  )  86 

105  uoo 


5^5 


5 

Stk. 
Stk. 
5 

10/0 
Stk. 
1C0 
1 


1 

Stk. 
1 
4 

Stk. 
1 
1 

5 


FINANCIAL 


1% 

98 
78 


79 

i 


73 


Uxbridge  &  Dist.  Sply.  5%  db. ... 
Vancouver  Power  4|%  pref.  deb. 
Vera  Cruz  Elec.  5%  1st  nit.  debs 
Vict.Fal  Is&T'vaal  Power  6%  c.pf. 

Do.   54%  2nd  mt.  debs  

West  Kootcnay  Power  e%  1st... 
Western  Canada  Pwr.  5%  1st  mt. 
W'stminst'r  Elec.  Supply  ord.... 
Do.   44%  cum.  pref  


1-  7 
U-ll 

u-10 
u-10 
u-10 


u-10 


111  > 

105  5 
102  5 

1%< 


98% 

92 


1M 

102%)  100 


101  \ 

7%\ 


1% 
58 
% 
* 


99 

H 
4 

105 
39 
1* 


Irtr 
99 
93 

4 

9f 
96 
1 


if  u 

hoo 
1 


100 
u 
li 

H 


LAND  AND 

Aboukir  Co.  ord  

Do.   5%  1st  debs  

Alberta  Land  5%  deb.  stk.  red. 
Alto  Parana  Dev.  6%  non-cm.  pf. 
Amer.  Freeh'ld  Land,  £  I  pd  

Do  6%  cum.  pref  

Do.   44%  deb  Z' 

Anglo-Belgian  Co.  of  Egypt  

Anglo-Canadian  Finance  

Anglo-Newfd.  Devel. 5%  1st dbs. 
Anglo-Sth.Am.Real  Prop.44%db. 
Argentine  Eastern  Land  shares 


44 
Nil 
4 


134 
107 
101  h 
93 

2*4 


138 
109 
103*2 
97 
3*8 
101 


n 

5i 

m 

m 


6h 
4  If 
4tV 
51 


41 

4ii 

41 

4|f 


July 

Nov, 
April 


THIS  ISSI 

Nov. 
Aug. 


Mar. 


Dec. 

THIS  ISSI 


1^16  - 
^32  ~ 
9412  - 


58 
1516 

97!2 


99 
95*2 

38 
2*2 

85 


101 
97 12 

s8 

3xd 


Nil 

m 

4| 


4t% 

4| 

Nil 


97 12  - 

88  h  - 

87  - 

2332  - 

86  - 

102  - 

86  h  - 

SU  - 

She  - 


100*2 

90*2 
89 

2532 

89 
104 
88^ 
834 

5516 


INVESTMENT. 

6-12    6       li8  -  li4 

6-12    5  99  -  102 

1-15  73  -  77 

6-12\    6         i4  _  i2 


5 

51 

61% 

53 

51 

5f* 

4| 


64 
12 


SeeNote 


Oct. 
Oct. 

Jan. 

HIS  ISSUE 


July 


6-12 
1-  7 
1- 

2 
U-10 
1-  7 


Argent.  Ests.  of  Bovril  6%cm.pf. 

Do.   5%  red.  deb.  stk  

Argentine  Land  &  Inv.,  10/-  pd 

Do.   5%  cum.  pref  

Do.   4%  Inc.  stk  

Argen.  Northern  Land  ord.  .. 

Argentine  Southern  Land  , 

Assets  Realisation   


1- 
11 

5-11 
5-11 

1 

1-  7 


124 
6 

Nil 


1^16 

102 
95 

h 
3a 

99 
97 
1 


-  1"16 

-  106 

-  99 

-  1 

-  103 

-  99 

-  114 


32 


100 

1 

6 
98 

78 
1*16 
434 


2^32 

102 

1*4 
6*4 

100 

1% 

H3J6 

5 


71 

5f± 

4t^ 

Nil 

8 

H 

4r^ 


Aug. 


Mar. 
June 
Jan. 
Dec. 


m 

25§ 

J* 
Nil 
3g 
6 


Sept. 
Dec. 


Nov. 

Dec, 
Feb. 


*  For  Obtaining  Latest  Informatlan  use  the  Information  Coupon. 
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FINANCIAL  LAND  &  INVESTMEN T—Contd. 


Nora. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec!  During 

1902.  1914. 
Hst.  Lst.  |Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


Yield 
X  p.  a. 
on 
last 
ann. 
div. 


458 


427 


5 

Stk. 
Stk. 
Stk. 
Stk. 


9  7% 

87  50 
101  60% 

95  20 

88  65 


9  (  7| 

87  72 

98  \  93 

91  83 

84  >  78 


Australian  Agricultural   

Aust.  Estates  &  Mort.cons.ord. 

Do.   4i%  1st  deb  

Do.    5%  "A"  mopt.  deb  

Do.   "B"  int.  deb.  red  


2-  7 
6 
h-10 
1-  7 
1-  7 


8i4 
82 
94- 
88 
81 


87 
97 
91 
84 


5t% 

61 

41 

54 

4! 


£2,000 
1,000 
1,900 
100 
£E250 
100 
800 
240 
500 


£25 
25 

Stk. 

Stk. 

£E5 
5 
10 
10 

Stk. 


S*  1 
54  1% 

10h  87 
86  68 
18%)  8% 

h%>  1 

m\  9% 

10g   5  88 


Aust.  Merc.  Land  &  Fin.,  £5  pd 

Do.   new  £3  paid  (See  Note)  

Do.  4%  debs,  perp  

Do.  3%  debs,  perp  

Behera  (Societe  Anonyme  du) 

Do.   5%  cum.  pref  

Brit.  &  Amer.  Mortgage,  £2  pd. 

Do.   5%  pref  

Do.   4%  debs  


5-10 
5-10 
1-  7 
1-  7 
h 
1-  7 
3-  9 
S-  9 
1-  7 


4 
93 
76 

«i4 

4% 
4*8 
9*2 

91 


734 
412 

96 

78 

9»4 

478 
438 

10 
93 


9+* 
10 

U 

ok 
65 

4* 


2,000 
190 
250 
180 
150 
43 


25 
Stk. 
10 
1 

Stk. 

9/- 


1% 

100  <  80 
12%)  7 

1%\ 
90%S  80 


H  {  3± 
100  95 
10  )  7 

H  I 

88  80 


British  &  Aust.  Trust,  £2£  paid. 

Do.   3±%  debs  

Brit.  &  Chinese  Corp.,  £5  paid 
British  Columbia   Fruit  Lands 

Do.   6%  1st  mort.  deb  

Brit.  Empire  Land  Mort.  &  Loan 


5-11 
1-  7 

IS 

9 
8-  9 

12 


7 

3* 
5 

Nil 

6 

Nil 


3*2 

97 


632  _ 


4 
100 
10 

1 

84 


*16 

1 

932 


33 

24 
Nil 
74 
Nil 


1,845 
500 
8,937 
1,250 
155 
$25,000 
12 


1 

Bds. 
1 

100 
Stk. 
Bds. 

1/- 


1%)  u 

96%)  88 

109  86 
103%\  98 

ior/.\  6u% 

m  * 


3?$  il 
92  88 

ia  n 

105  aooi 

100   S  98 
71  (£64 

I  f  I 


British  North  Borneo  fully  paid 
Do.  4£%  1st  mort.  deb  

British  South  Af  rica(Ch'rtered) 
Do.   5%  debs  

Bromboro  Port  Est.  4(aDdeb.  rd. 

Caja  de  Prestamos  44%  gld.  bds 

Calgary  &  Edmonton  Land  


$1,500 
350 
729 
124 
§775 
2,000 
160 
878 
659 
335 

 382 

1,000 
1,000 
1,2501 
300 
331 
287 
2101 
105! 


$5 
1 

Bds. 
Stk. 

9$ 
Bds. 
Bds. 

1 

Stk. 
1 

Stk. 


Stk. 

Stk. 

Stk. 
3 
1 

Bds. 
Stk. 
Stk. 


2871 
200 
324 

2, 101 1 
991 
500 
750 
850 
850 

1,056 1 


Bds. 
1 
1 

100 
5 

Stk. 
1 
1 
1 

Bds. 


«H5  2% 


uo 

99 

1M  1 

99%  60 
91&S  80 

1M  f 

100  96 

101  \  53 


2l^l  2k 

19*  12* 

84  }  82 

u  1  1 

74  60 
87  80 
1*  ft 
100   (  96 
rtr>  0 
74±  >  71 


Canadian  North  Prairie  Lands 

Canadian  Wheat  Lands   

Car  Trust  Real  5%  income  bds. 

Do.  4%  debs,  red  

City  Est.  of  Canada  6%  cm.  pfd. 
C.  of  San  Paulo  Impts.  6%  debs. 
Columbia  Vail.  Orchards  6%  1st 
Cordova  Land  Co  

Do.   5%  1st  mort.  deb  

Corp.  of  West.  Egyptsh'res(rg.) 
Credit  Fonc.  Mauritius*  ;;  dbs. 


7 

1-  7 
S 

2-  8 
1-  7 
5-11 
h-  8 


5 

H 
Nil 
5 

<4 
H 
200 


1316  - 

88  - 

2932  - 
100  h  - 


78 

91 

3132 
102  h 
100 
71% 


h-10 

S-  9 
1-  7 


h-10 
11 

S-  9 


95 
110 
107 

il 

100 

90%)  66 
60    <  85 


Of; 


U8 


60 
1 

5% 
106 

5%)  Z% 
109  75 

m  t\ 

10U%{  97 


96  100 
4| 


Debenture  Corporation  ord.  ... 

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  perp.  debs  

Deb.  Corp.  Founders'  Share  Co. 
Development  Co.  of  Santa  Fe... 
Domingo  Tomba's  Ests.  6%  1st 
East.  Mort.  &  Agen.  4.1%  1st  dbs. 

Do.   4X%  2nd  debs  


1101 
150 
£E400 
160 
234 
234 


10 
Stk. 
£E4 
Stk. 
Stk. 
Stk. 


52   |  48    Egyptian  Agric.  Co.5%  1st  mtdb 

Egyptian  &  Foreign  Trust   h 

ni  Egyptian  Delta  Land  &  invest.  6* 
97    Egyptian  Gov.  4%  trust   certs.  1-  7 
4    Elec.  &  Gen.  Invest.  6%  cm.  pf.  1-  7 
83    Equitable  Reversion.  Int.  Soc.  h-10 

Exploration  Co  

2,v,  Forestal  Land,  Timber  &  Rly.  2-  7 

lf4    Do.   pref  2-7-10 

97       Do.   5%  1st  mort.  refdg.  debs.  1-  7 


m 

ift 

100  s 


1,000 
1,000 

258 
672 
500 
500 
182 
125 
187 
187 
200 
200 
250 
30C 
450 
err 
301 


1 
5 
1 
3 
1 
1 

Stk. 
Stk. 


9%\  h% 
101%)  73 

103  <  87 
53  S  Uh 
59   {  51 


43 
77 

2k 
92 
53 
59 


H 
73 

12 
88 
46 
51 


1-  7 
1-  7 
1-  7 
1 


1-  7 
5-11 
1-  7 


5 

Nil 

4.1 


2732 

12 
82 
1 

60 


29, 


2»32 
716 

17 
84 

lis 
63 
84 

II32 
98 

he 

74 


5tt 

Nil 
41 

44 
6^ 
13A 


51 
10 
Nil 
42 

4 

74 

54 

Nil 

54 


"16  - 


Nil 
Nil 
4 
6 
4 

7i 
24 
14 

5 


48  - 

735,  - 

716  - 

98  - 

4U  - 

83  - 

716  - 

238  - 

158  - 


52 

«w 

916 

100 

434 

87 

916 

2i2 
134 
100 


Freehold  &  Leasehold  Invest. 

Do.   4%  1st  mort.  debs  

Gharbieh  Land  Co.  ord  

Holborn  Viaduct  Ld.  3.1%  mt.  db. 
House  Property  &  Invest  

Do.   4%  non-cum.  pref  stk. 


2-  8 
5-11 
6 
2-  8 
5-10 
5-10 


Hudson's  Bay  shares   

Do.    5%  cum.  pref  , 

Hudsons'  Consolidated   , 

Hyderabad  (Deccan)  Co  

li'<,  Impl.  &  Foreign  Corp.  Ord  , 

2      Do.   4J.%  cum.  pref  

61  Impl.  Prop.  Invest.  4%  "A"  dobs. 
52    I    Do.    5%  "  B  "  debs  


1-  7 
1-  7 


6-11 
1-  7 
6-12 


2-  8 


1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
1 


1%<  ft 
10U   )  96 
109   ?  97 
95   (  88 
97   $  87 
917%  1111% 
U6&\  99% 
t01A\  91 


m  ft 

98  96 

106  102 

87  83 

90  \  87 

217i  J199 

109  103 

96J  91 


International  Find.  Soc  I  h-10 

Do.  5%  debs,  red   1-  7 

Investment  Corpn.  of  Canada  7-11 

Do.    4A%  cum.  pref    5-11 

Do.   4J%  deb.  stk  I  h-ll 

Investors'  Mort.  Security  ord.l  5-12 

Do.    5%  prof.  (orig.  4-5%)   

Do.   4%  dob.  stk   6-11 

Java  Invent.  Loan  ^  Aq.,  15s  pd.l  8 


Nil 

34 

5 

4 


4»4 

74 

134 

89 
48 
56 


434 
76 

2i4 
92 
53 
59 


938 
5>2 

2716 

1116 

78 

63 
55 


9lz 
534 

36 
2"16 
1316 
1 


-  57 


7^  Ma^ 

6* 


Nil 

64 
5  ft 
9ft 


Nil 
Nil 
4 

6& 
41 

13* 
91 
8 
5 

8re 
51 
Nil 
3ft  I' 
9X 

62  I 


51 
48 

7re 

6r^ 
44 
64 
82 


is* 


96 
102 

83 

87 
2151? 
107 

94'2 

38 


1316 

98 
106 

86 

90 
217»2 
109 

96»2 


AUg 


NOTE.— Australian  Mercantile  Land  and  Financc-Nov.,  1913.   A  Jubiloo  bonus  of  2s.  6d.  per  £5  paid  share 

aod  Is.  60.  )>er  £3  share  paid. 


*  For  Obtaining  Latest  Information  use  the  Information  Ceuoon. 
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Extreme  Quota- 
tions. 


I  96   I  90 

J%\  ** 
10k  94 

104*  j  90 

102  84 

_JlL  * 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


m\  % 

2  1 

10  A  9% 

IS  9% 

5%  5  4% 


H»!#i?t5y  Farm  La"«*s  6%  ist 

Land  &  House  Property  Corp 

^ss.       ««•*«•  -5 

Do.  4£fc  debs.  .!.'!.".'"."! 

Do.  4%  debs,   

LandJJo.  of  Chiapas  (Mexico)  ' 


Last 
arm, 
Div 
% 


Quotation, 
April  18, 
1914. 


**  1% 
11  8% 

6*}  s 


Land.  Corp.  of  Canada  . 
Do  Debenture  Corp.,  £2  paid 
°o.   5%  cum  pref. 

do.  4-m  debs  

Law  Land  ord. 

po-  **%  cum,  prefi"*.";.".;;;:,"  •  •••  j: 

LawRev'r^io^rVTiirK^^^^^f^ 


S-  8 
9 
5-11 
5-11 
5-11 
5-11 
5 


5 
1 

1-  7 

6-12 

3- 

7 


Yield 
%P.a. 
on 
last 
ann. 
div. 


For 
Last 
Report| 
see 

Review  I 
of 


716 


92 
1 

3*2 

99 
96 
88 

916 


rf™u,  *s,°r- ry  ,ntsoc.4%dbsTri^7 

Leach's  Arg'tine  Estates  6%  of.  3-11 
Do.         1st  mort.  debs.  I  '  " 

Liverpool  Exchange... 
yv^TPP^L^eversion,  £5  paid" 


k-10 
k-10 


112%]  99  (no" 


Lond. &  Brit.  N  America  Ord. 

Do.  cum.  Pref. 

Lond.  Prop.  Invest.  Trust""A' 
Malayan  Rubber  Loan  &  Aqcy. 
Manitoba  &  N.W.  Land  Corpn 
Mashonaland  Agency... 
Melbourne  Trust 


Mr?«t9f  tle  A°eb'  6* "'cum';' pref; 
Do.   4£%  1st  debs  


5-U 
4-16 
1- 

4 


-12 


8%)  5%\  6 
*t$  1% 


Mort.  Co.  of  Costa  Rica  6%  1st  . 
M°"9»f  CO.  Of  Egypt  £H  pd. 

Do.   5%  cum.  pref. 

D°-  1st  chge.  deb's.' ZZ. 

Mort.  Co.  of  River  Plate,  £2  pd 

Do.    5%  cum.  pref.  P 

Do.   4i%  debs.  red. 


2i8  - 

1U  - 

934  - 

93  - 

10*2  - 

4%  - 


2^8 

lh 
10 
95 
11 

4916 


6i 

I* 
Ore 

Nil 


85      -  87 

"16  -  I 

91      -  93 
129i6  M2"i6xd 
3i8    -  35s 


I* 

5 
4i 

61 

m 


Feb. 
Sept. 


March 


4rV  lj| 
91  77 

2%\  2% 


280    I  77 
101  88% 
105  96% 
**  1% 

99%)  87 
90%>  80 


J 


Natal  Land  &  Colonization- 
Do.   8%  cum.  pref. 


1-  7 
1- 
1- 
5-11 
1-  7 


3i  Nfw°cn"  MrJ-  &Ag-of  n.£;£2  pd; 

I?  New  Egyptian  (Bearer  Warr'nt) 
3|  New.  S.  Wales  Land  &  Agency  V. 

L  «.Do"   4%  deb-  stk  "... 

25  ^^Cjty^ho^d^stC^r^ 


Stk. 

I  26 

}  2k 
I  6k 

Stk. 

77 

$5 

1% 

3ds. 

9S% 

80 

100 

100 

I  79 

10 

5f 

100 

105 

92 

ids. 

101 

70 

100 

2% 

1 

101 

91 

10 

3% 

88 

Itk. 

101%\ 

10 

&%\ 

5 

tk. 

210 

91 

t 

% 

*%< 

1*1 

93 


NewZealand  &  Australian  Land 
Do.   4%  cum.  "A"  pref. 
Do.   4%  deb.  stock 


N.2.  &  River  Plate  Land  Mort. 
N.  z.  Loan  &  Merc.  4%  Ist  mtdeb. 
Do.   4%  2nd  mort.  debs,  irred 


North  British  Australasian  ord 

Do.   5%  mort.  debs.  perp. 
North  Coast  Land  Co. 

Do.  5%  1st  chge.  dbs.  ZZ.ZZ 
N.  Queenslnd  Mrt.4^%db. 


4-10 
4-10 


6 
7 
5 

H 

18 

5 

u 


97 
80 
458 

516 

1 

38 
J4 

81 


-  100 

-  83 


478 
916 
1*2 

h 

516 
714 

83 


4| 
8 

5tf 
5m 
61 


91 


5re 
Nil 

i 

5£ 


May '13 
Feb. 


THIS  ISSUE 
THIS  ISSUE 


Aug. 
Feb. 


June 
Sept. 


93 


9 

95  h 

5*2 

102 


6-12 
6-12 
5-11 
1-  7 
k-10 
k-10 


5±  North  of  Scot.  Can.  Mort.',  £2  "p. 


31 


^8 

94 

145  ,(137 


Do.  4%  debs. 
Nth.  Saskatchewan  Land  e% 
Oregon  Mort.  ord. 
Do. 


4%  debs. 


1-  7 
9 
6-12 
k-10 


7 
8 

5 

6 
4 

Nil 


-  9i2 

-  97*2 

-  6 

-  1034 

-  105 
334    -  4*4  xd 
5h    -  6xd 

3J2     -  334 


6r^ 


July 


March 


4316 

83 

2% 


4716 

85 


91 

96 '2 
2 
90 
83 


-  206 

-  93 

-  98  h 

-  2316 

-  92 

-  87 


Nil  I  24 
5  73 


5 

4£ 

6-12\  17£ 
5-11  4 
5-11  6 
1-  7  12 
5-11  4 


93 

5J2 

94  h 
70 

2516 

94^ 


75 

82 
96 

534 

96i2 
80 

2?16 

95^ 


84 
6^ 

7rk 
6i 

NU 


4? 
4g 


March 
Sept. 


July 
l»ec. 


19t% 

^   **|  9 

15 

452 

no* 

>  76%  106 

>  % 

1  14 

102 

95 

I  97 

84 

47 

76 

96 

>  81 

96 

3% 

1t% 

31 

108 

100 

107 

113  ( 

96 

103 

% 

1 

s% 

9 

6% 

2% 

6* 

108 

101% 

108 

105  ) 

95 

99 

■95%  > 

37  | 

55  \ 

Pacific  Trust  Association  .""'j  5 

3  IB6^'-  RLver  ^and  &  Min'  Cons.,  j  1- 

a  Pekin  Syndicate  ord  

1    I    Do.   Shansi  shares  _ 


7   JPeruvian  Corporation  ord.  ~  \~~12 
Do.   4%  cum.  pref.  {arrears  711%)  j  1 

4-  10 
11 

1-  7 
11 
7 

5-  11 

5-  11 

6-  12 


J101       Do.   6%  Ist  mort.  debs.  . 
S     I  Port  Madryn  (Argent.)  ord. 
»    Quebrachales  Fuendos  5%  1st" 
Queensland  Inv.  Ld.  Mort.  ord. 

Do.   3h%  deb.  stK.  red.  .. 
Real.  & Deb.  of  Scotland,  £1  pd. 

Do.   4i%  deb.  stock  „ 

Re^rsjo2iaj«iMnterest  Society 


Rio  Negro  (Argentina)  Land 
River  Plate  Tn'ct  I  «™  a  _ 


ver  Plate  Tr'st  Loan  A  £2i  pd. 

Do.   def.  "  b  "    ^ 

Do.    5%  cum.  pref.  prov.  certs. 
Do.  4i%  debs,  (increased  from  k7) 
San  Antonio  Ld.  &  Irri  6%  1st.  mt. 


Nil 
34 
6 
4 
5 

Nil 
3£ 

21 
4£ 
5 


12  I  Nil 
3-  9  20 
3-  9  7 

1-  7  4i 

5-ll\  6 


338  -  358 

91  -  94 

7i2  -  734 

140  -  145 

38  -  5g 

1*16  -  lSjg 


Nil 
6tt 


4|i 
4* 


Feb. 
Jan. 


March 


Feb. 


Sept. 


7 

-  714 

40 

-  40^2 

101 

-  102 

34 

-  1 

95 

-  97 

71 

-  76 

93 

-  96 

3!4 

-  33s 

105 

-  107 

98 

-  103 

8h 

-  9 

6 

-  6*2 

106 

-  108 

97 

-  99 

37 

-  42 

6t% 

H 

71 

6| 

Nil 

Nil 


Nil 

4^ 

Si- 
Nil 
31 
61 

4i 


March 
Feb. 


5t% 

51 


Jan. 

M 

Dec. 

-X- 

Dec. 
Dec. 


Dec. 
April 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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FINANCIAL  LAND  &  INVESTMENT— CWd. 


Nom 
amt. 
1000's 
om- 
itted. 


£1,005 
250 
600 
1,200 
793 
285 
217 
100 


Nom- 
inal 
amt. 

of 
share 


£1 
Debs 
2 

Stk. 
Stk. 
10 
100 
10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


108  < 

105  < 
100&) 

u%\ 

106  I 
8%] 


100 
h 
85 
80 

m 

92 
2% 


During 
1914. 
Hst.  Lst. 


2*?  Its 
105  ^03 

m 


95 
87 

H 

94 

3ft 


85 
81 

92 
3 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

% 


Santa  Fe  Land   

Do.   5%  debs,  red  

Scottish  American  Invest.  . 

Do.   4%  cum.  pref.   

Do.  3  l  cons.  debs.  1902  . 
Scottish  Ameri.  M'tgage,  £2 

Do.   4%  perp.  debs  

Scottish  Assets,  £3  paid  .... 


Quotation, 
April  18, 
1914. 


pref. 


Scottish  Austral.  Im 

Do.   6%  guar.  cum. 

Do.   5%  do  

Do.  4%  perp.  debs  

Scottish  Reversionary   

Do.  4%  deb.  stk  

Do.   34%  perp.  deb.  stock. 


Sth.  Ame.  Cattle  Farms,  5%  dbs, 

South  Australian  Co  

Sth.  Austl.  Ld.  Mg.  &  Ag.,  £1  pd. 

Do.         debs,  red  

South  Winnipeg  5%  deb.  stk  

Southern  Alberta  Land   

Do.   5%  debs,  red  

Do.   6%  "A"  deb.  red.   


Stock  Exchange  3%  debs  

Swan  Land  &  Cattle  5%  cm.  prf. 
Tecka  (Argentina)  Land,  ord.  .. 
Texas  Land  &  Wort.  £,1k  pd.  . 
Do.   4%  red.  debs  


124 

5 

103 

-  105 

18 

6a16 

6 1316 

.  5-11 

4 

93  h 

-  94  h 

.  5-11 

3i 

86 

-  87 

.  7-12 

12 

43s 

-  4*2 

.  5-11 

4 

92 

-  94 

.  2-  S 

7 

3»16 

-  3316 

.  5-11 

74 

104 

-  106 

1-  7 

6 

114 

-  117 

1  7 

5 

96 

-  Q# 

.  1-  7 

4 

88 

-  90 

2-  8 

5 

4*16 

-  4"l6 

5-11 

4 

89 

-  91 

5-11 

34 

74 

-  76 

5 

103 

-  105 

1-  7 

80/- 

62 

67 

4-11 

5 

-  5g 

u-io 

4* 

88 

-  90 

1-  7 

73 

-  78 

5 

Nil 

932 

1332 

1-  7 

5 

63 

-  68 

1  5-11 

6 

60 

-  65 

Yield 
%P-a 
on 
last 
ann. 
div. 


41 

H 
4 

5f% 

H 


7ft 

5* 

4ft 
51 
41 
4| 


Transvaal  Estates  &  Develt. ... 
Trust  &  Agency  Assets,  m.  d.  sk. 

Tr'st&  Agency  of  Aust.,  £1  p  

Do.  (paid  up  under  1863  opt.) 
Do.   (paid  up  under  1885  opt.) 

Do.  6%  cum.  pref  (See  Note) 

Do.  4%  debs  


1-  7 
1-  7 


5-  11 

6-  12 


12 

5-11 
5-11 
5-11 
1-  7 
U-10 


i 

Nil 
Nil 
16 
4 


79 

738 
34 
4»2 

90 


81 

7=8 

1 
5 


Nil 

lif 
13/7 
9  11 

5 

4 


he 
he 

\he 

934 
7 
102 


£5  p. 


Trust  &  Loan  of  Canada 

Do.   new,  £3  paid  

Do.    new,  £|  paid   

Do.  4%  deb.  stk  

Trust  &  Mort.  of  Iowa,  4A%  dbs. 


h 

ls16 
10»4 
7»2 

105 
93 


41 
53 
8 
5 

6ft 
Nil 
71 

9J 


3ft 
Nil 
Nil 

n 


Nil 

10* 
Si 
8ft 

4* 


Corp. 


deb 
red.l 


Trustees,  Exors.  &  Sec 
Do.   44%  cum.  pref.  .. 
Do.   4i%  Irred.  1st  mort. 
Do.   4|?D  cons.  deb.  stk. 

Union  Fonciere  d'Egypte   

Un't'd  States  Deb.  Corp.,  £lpd 

Do.   54%  cum.  pref  

Do.   4A%  cum.  pref  

Do.   4A%  Irred.  deb.  stock  


6-1 
6-12 
6-1 
k-10 


3 
1 

1-  7 
1-  7 
5 
1-  7 


Q 
U-10 


5001  Stk 


220 
125 
200 
800 
200 
303 
140 
500 
600 
600 
352 
350 
413 
595 
1,000 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
1 


I 

i& 

l  % 

1 

I  it 

107% 

8U% 

100 

i94* 

100 

79 

90 

87 

110% 

21 

1174 

1114 
88 

103 

88 

91 

!H 

78 

82 

80 

12s  ; 

102 

1084 

104 

1U9  < 

102 

1454 

138 

109 

92% 

97 

924 

102  5 

9S 

98  ! 

94 

IU7  \ 

102 

138  ) 

136 

102 

8U 

83 

86 

106 

87 

93 

88 

m 

ft 

I 

? 

United  States  Inv.  Corp. 

Do.   5%  cum.  pref   

Utd.  States  Mt.  of  Scot,44%  c.  pf. 

Do.  deferred  

Van  Diemen's  Land  Co.  (See  Note) 
Walker  (P.)  (No.  I)  4%  gua.  deb. 
Walker  (P.)  (No.  2)4-%  m.  d.  sk.  .. 
Warner  Estate  5%  cum.  pref.  ... 
Wembley  Pk.  Est.  5%  cm.  pt.  ord. 
West.Canada  Invest.  5%cum.  pf.  1-7 

Western  Canada  Land  Co   10 

Do.   5%  dobs,  red   5-  9 

FINANCIAL  TRUSTS 

African  City  Properties  T 

Do.   6%  cum.  pref  

Do.   5%  1st.  mort.  debs. 
Alliance  Inv.  Co.  44%  pref. 

Do.  def  

Do.  4%  debs  


1-  7 
6-12 
U-10 

u-10 

7 

2-  8 
2-  8 
2-  8 
2-  8 


618 

3 
1 

93 
84 


6S8 

\U 
95 
87 


4,% 

5ft 


95 
93 '2 
93 


H  91 


6 
6 

44 
10 

5/- 
4 
4 
5 

Nil 

5 
5 
5 


1* 
lis 
10S 
86 
99 


97 
95  h 
95 
93 

138 

110 
88 
101 


5ft 

It* 
44 

4ft 

Nil 

n 

5 

5s 
4* 


102 

92' 
172 
40 
77 


103 

93 12 
174 

43 

80 


74 
83« 


84 12  - 


76 

9'4 

he 

2972 
34 


4* 
4|| 
5f 
ft 


Alliance  Mort.  &  Inv.  4 debs. 
American  Inv.  Trust  5%  pref. 

Do.  def  

Do.   4%  debs.  red.  1987  

Do.   4|%  2nd  debs.  1987   


Anglo-American  Deb.  Corp. 

Do.   4J%  cum.  pref.  

Do.   4%  deb.  stk.  rd  

Anglo-French  Merc.  &  Fin. 


Notes. 
int. 


4i 
4* 

■  1   1  w ■  via..  <x   r-in.   :>- 1  I      O  ...     —       ...  — 

-Stock  Exchange.— A/cs  issued  to  proprietors  only.  Trust  &  Agency  Asset*. — Deb.  stk.  carri 
red.  at  par  by  distrib.  of  assets.    Trust  A  Agency  Co.  of  4?i*<.-Sharohold<>rs  receive,  und< 


u 

5 

Sa 

34 

1-  7 

6 

-  1 

1-  7 

5 

97 

-  100 

5-11 

44 

88 

-  90 

5-11 

6 

115 

-  117 

6-12 

4 

89 

-  91 

1-  7 

44 

80 

-  82 

3-  9 

5 

105!2 

- 107*2  xd 

3-  9 

8 

138'2 

-HO^xd 

6-12 

4 

95 

-  97 

6-12 

41 

95 

-  98 

5-11 

7 

136 

-  138 

3-  9 

4* 

85 

-  87 

1-  7 

4 

91 

-  93 

5-11 

5 

51 
Nil 

m 

5ft 


5 
5 

5is 

43 


54 

41 

5ft 

41 

4ft 


Vem^Ai^P^    In^ni^  under  1H85  option,  div.  on  £l,nd  4^  intmvsl.  on 

remaimng  £9.  Van  Diemen  s  Land.— Formerly  £25  shares  ;  £1  per  sharo  roturnod  1912  and  £1  in  1913 
■'■  —  ■  ♦  For  Obtaining  Latest 


Information  use  the  Information  Coupon. 
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Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst, 


W 

,30 

DO  Stk 
50  Stk 
)0  Stk 
>0|  Stk 


During 

1914. 
Hst.  Lst. 


1  I  1&( 

95  \ 
us 

179  { 
106%) 


Stk. 

Stk. 

Stk. 

Stk. 

Stk. 
1 
1 
1 
1 


lMftj 

111%\ 

110 

aft 

100%) 

%) 

| 


Q1U! 

85% 

91  ) 

83 

95  ( 

99 

108  < 

82 
88 

179  5 
94  ( 

9k 

100*  > 

51 

lll£ 

90 

95  S 

61 

80  I 

58 

96  j 

o 

S 

1  6"' 

i 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Anglo-Russian  Trust  ord.   .        I  g. 

Do.    5%  non.cum,  pref.   /,-// 

Do.   44%  1st  deb.  red   1 

Army  &  Navy  In  v.  Tst.  5%  cm.  pf. 
Do.   def.  stk 
Do 


Last 
ann 
Div 
% 


y4 

103* 

90 
78 
91 

T76 


4%  perp.  debs. 


01  Stk. 
0  Stk. 

2  Stk. 
3|  100 

3  Stk. 
3  Stk. 
3  Stk. 
)|  Stk. 


123  1102  (110 
278  <lk2%  272 
206'  5  93  98 
93  (  86  I  93 
1*4  <1W£|118 
151  \  6k  135 
113ft  <  97  99£ 
IQAft)  99&[1Q4^ 


>105 
J260 
93 
86 
1110 
>120 
97 
101 


Bankers'  Inv.  Tst.  44%  cum.  pf... 
uOi  def.   


°o.  4%  perp.  debs. 
Brewery  &  Com.  Inv.  pref.  ord, 
Do.  def  


Erst.  &  For.  Gen.  Secur,  &  in  v. 
Brit.  Eastern  Inv.  Trust  5/-  pd. 
Brit.  Empire  Trust  pref.  ord. 
Do.   5%  cum,  perp.  pref.  . 


k-io 

6-12 
6-12 
1-  7 


4%  cum.  pref. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 


97  ?  7k 
105  I  8k 
90  }  70 
30  \  19 
106%  8k 
103%)  85 
107  (101 


11 
86 
74 
24 
90 
95 
104 


74 
84 
70 
19 
86 
90 
£01 


Brit.  Inv.  Tst. 
Do.  def  

Do.  4%  debs   J  1_ 

Rni'J"  o.a£itim.e  Trust  5°o  debs.".:.  1 
Brit.  S'ship.  Inv.  Tst.  6%  cm.  pf. 

oo.  def  

Do.  perp.  debsi 

Callenders  Share  &  Inv.  5%  dbsi 


5-11 
5-11 

1-  7 

2-  8 
2-  8 


7-12 
k-10 


Quotation, 
April  18, 
1914. 


4* 
5i 
4 
4 
6 
5 
Nil 
6 
5 


Canadian  &  Empire  Inv.  Tst. 
Do.   5%  cum.  pref. 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk.  \880 
Stk.  \109 


1%\ 
10k 
112  \ 
100 
107  X 


69% 

79 

SI 


Cent.  Bahia  Ry.  Tst.  "A  "'cents. 

Do.    "  B  " 

Charter  Trust" &  Agency 'ZZ'.'.Z 

Do.   5%  cum.  pref. 
Chinese  Gov.  7%  Peking-Hank 


<  88 
<103 
5  79 
99 
245 
5  92 


Stk.  \115%)  77 
Stk.  \101%  \  77 

aJ  79l~  * 
Stk.  \107   >  95 

Stk.  \108  X  98 


Stk 
Stk. 
Stk. 
Stk. 
Stk. 


113 


(106 
<>  85 


k  Cold  Storage  Trust  ord. 

£      Do.   7%  cum.  pref  

Colonial  Sec.  Trust  4%  pref."".' 

Do.  def.   

Console?.  Trust  4%  cum.  pref. " 

B%  cum.  2nd  pref  

<*cf   {See  Note).'. 

4i%  perp.  debs. 


1-  7 
1-  7 
1-  7 
3-  9 


7 
7 

2-  8 
1-  7 
1-  7 


'8 

1 

87 

-  89 

90 

-  92xd 

106 

-  108 

176 

-  179 

92 

-  94 

98*2 

-  100*2 

109*2 

-  111*2 

93 

-  95 

78 

-  80 

94 

-  96 

s8 

-  H 

- 

"16 

-  1516Xd 

Yield 
%p.a 
on 
last 
ann. 
div. 


6 

51 

5it> 
4i 


44 

4ff 

6* 
6i 

m 

h 


For 
Last 
Report  | 
see 

Review  \ 
of 


Feb. 


108 
267 

96 

87 
116 
125 

97*2 

101*2 


4 
5 
4 

¥> 

5 


-  110 

-  272 

-  98 

-  92 

-  118 

-  130 

-  99*2 

-  103*2 


5-ll\  162/9!  101*2 


78 


-  73 

-  21 


-  93 

-  103*2 


5^ 

103 
44 
4ft 


July 

Feb. 
Feb. 
Nov. 


March 


Sept. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 

10 

10 
Stk. 
Stk. 

Stk.  lioo 
Stk 


12k  1102    109  )103 

120  73     110  a06 

HO  92%   97  $  92i 

131  1107    (ill  >107 

152  \103   (142  137 


Do. 
Do. 
Do. 


9 
1- 
3-  8 
3-  8 
5-11 
5-11 
5-11 


Debenture  Securities  Inv.  Co... J  5-n 


-/5| 

7 

4 

6 

4 

54 
15 

H 


5i 
51 
54 

51 


* 

March  1 


March 


Do 

East 


4%  cum.  pref. 
Int.  Rub.  &  Prod.  Trust . 


Edinburgh  Inv.  Trust  4%  debsi  . 
Electl.  &  Indstl  l„v.  Co.  4i%  db. 


Foreign  Amer.  & G.  I.  Trust  5%  pf 
Do.  def 


91  J 
55  I 

101  ( 
57  I 

117-& 

1*5 


Do.  4%  perp.  debs  

Foreign  &  Col.  Inv.  Tst.  5%  pref^ 
Do.  def.   


105%)  83 


12 
6 

75 

52 
10; 
125 

34 


I  10 
4 
70 
\  40 

aoo 

109 

)  88 


k-10 
7 

1-  7 
1 


117    J  97 
85 

95%(  83 
15 


186 


7k 
65 


116 

90 
89 

us 

13 

81 


>109 
!  85 
1  83 
»  11 

;  12 

764 


186  (181 

85   5  82 


1-  7 
1-  7 


G^S  Wa.*-„&  Gen-  ,nv-  4^  cm.  pf.l  S 
Do.  def   « 

Do.  4%  ist  deb.  red.".::;;:::  ? 

Do.  5%  "B"  deb.  red  ...,'|  3 

3- 
3-  9 
5-11 


90 
103 

84 
105 
245 

96 


-  5j6 

-  1*8 

-  92 

-  105 

-  86 

-  107 

-  255 

-  98 


-  113 

-  92 


-  98 

-  100 


w 

41 

H 
54 

51 
4& 


41 

4t% 

44 


Dec. 
Api!'13| 
July 


Aug. 

Sept. 
May  131 


Gen.  &  Com.  Inv.  Tst.  5%  prefi 

Do.  def  

Do-   4%  perp.  debs. 


Stk. 
Stk. 
Stk. 
3tk. 
Stk. 
Stk. 
3tk. 


Stk. 
Stk. 
Stk. 
Stk. 
Jtk. 
Stk. 
Stk. 


112  (  93 

123  39 

10k  89 

115  {  97 


10k 
101 
105 
119 
106 
Ilk 
109%' 


89 
32% 
88 
111 
92 

31%  106 

95    I  99 


94£  (  90 
101  ^95 
93  )  88 
115  111 

954  >  92 
"  (103 

'i  95 


Gen.  Inv.  &  Trustees  

Do.   44%  cum.  pref  

Do,  4%  deb.  stk  

Globe  Teleg.  &  Trust  ord. 

Do.   6%  cum.  pref  

rT^'  w  ^Cnlm  lnv-  Co-4%  cm.  pf. 
00.  def  

_j>o.  4%  debs.  .":;"":::::::;::;;;;;;;';" 

Govt.  Stk.  &  Sec 
Do.   def.  ord. 
Do.   4%  perp.  debs 
Pp.   4A%  2nd  debs. 


k-10 
1-  7 

5-  11 

Q 
Q 

6-  12 


Nil 
Nil 


105 
108 
95 
108 
139 


-  107xd 

-  108xd 

-  97 

-  110 

-  141 


10 
4 

70 

40 
102 
122 

92 


-  12 

-  5 

-  72 

-  42xd 

-  104xd 

-  124 

-  94 


4f*  I  May  13| 
6 
44 

4t%-  I  March  I 

Nil  July 
Nil 

&i% 
41 
4ff 
5t^ 
41 


pref.  ord. 


186 
HI  \ 

98% ; 
105  \ 

97 

88  ; 

MSft  > 


Guardian  lnv^rs^T4^^efr^r: 
Do.  def  

do.  4%  perP;  debs;:::::::::::: 

imperial  Colon.  Fince.  &  Ag. "" 
Indian  &  Gen.  Inv.  Tst.  5%  cm.  p£ 

do.  def  

Do, 


118 
95 


180  1160 

1024  99 

83  80 

97  92 

89  85 

824  76 

91  \  85 


*4%  perp.  debs. 


1-  7 

2-  7 
1-  7 
k-10 


112*2 

88 
87 
11 

12*2 

79 
181 


-  114*2 

-  90 

-  89 

-  11*2 

-  13 

-  81 

-  186 

-  85 


100 
117 
89 
97 


-  102 

-  120 

-  91 

-  99 


64 

5 

44 

5t% 

4| 

4ff 

67% 


Industr.  &  Gen.  Trust  ord. 

Do.   4-J>%  cum.  pref  

Do.   34%,  deb.  stk  

Do.  4%  deb.  red. 


2-  8 
1-  7 
1 
6-12 
6-12 
5-11 


Intern.  Invest.  Trust  44%  c.  pf, 
Do.   def.  stk...  M 
Do. 


Notes. - 


'Consolidated  Trust,  Deferred 


4%  perp.  deb.  stk. 


5-11 
5-11 
5-11 
5-11 
3-  9 
S-  9 
1-  7\ 


90*2 

99 

91 
113 

93*2 
104 

97 


5ff 

41 

4,% 


Aug. 
Jan. 


March 


-  92*2 

-  101 

-  93 

-  115 

-  95*2 

-  106 

-  99 


176 

100*2 

81 
94 
85 
77 


180 


-  97 

-  87 

-  79 
91 


4* 

H 
6| 
4fc 


5l% 
41 

4t% 

44 

41 


March 


Dec. 
Ausr. 


Juue 


April 


0 


60 


FINANCIAL  TRUSTS-« 


Norn.  Nom- 
amt.  inal 
1000's  amt. 
ora-  of 
itted.  shave 


£1,2001  Stk. 
800  Stk. 
1,300  Stk. 
700  Stk. 


2991  100 
100  Stk. 
217  Stk. 
217  Stk. 
150  Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


(5  85% 
<  91% 


91 
234 

96 
96 


80 

12% 

85 
85 
87 


681  Stk.  6U 

68  Stk, 

50  Stk 
165  Stk 
165  Stk 


500 
500 
632 
450 
200 
826 
112 
$41,380 
$50,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
$100 
8100 


437 
150 
193 
1,500 
1,500 
1,250 
JL250 
625 
625 
1,037 
300 
300 
_600 
2,541 
1,750 
1,328 
2,119 
230 
134 
100 
100 
184 
200 
250 
138 
125 
799 
400 
350 
350 
450 
150 
300 
450 
500 
500 
600 
61 
1,041 
1,700 
1,700 
400 
377 
200 
849 
1,972 
600 
250 
250 
250 
121 
119 


m 
i 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


51 

93  >  76 
100%)  8U 
109  81 

128   )  75 


I  86 
(209 
<■  92 
$  92 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Investment  Trust  Corp.  4-3=  pref, 

Do.  def  

Do.  4%  debs  

Do.    do.  1907  &  I9IO  Issues.. 


86  <  82 

138  <130 

101  95 

97  <  92 

92  5  87 


60 


I  5t> 
76 


101 

103 


Lanes.  &  Yorks.  Revers4%debs. 
London  &  New  York  inv.  ord.  . 

Do.    5%  1st  cum.  pf  

Do.   64%  non-cum.  2nd  pf  

Do.   4%  perp.  deb,  stk  


Lond.  &  Provincial  Trust  ord. 

Do.  44%  cum.  pref  

Do.  4i%  debs  

Lond.  Gen.  Inv.  Trust  5%cm.prf, 

Do.  def  


97 
126 
93 
105 
109 
924 
74 
89 
73 


90 
>  994 
(100 
j  884 
<  72 

77 
I  66 


Lond.Scot.Amer.Trust44%cm.pf 

Do.  def  

Do.  4%  perp.  debs  

Lond.  Trust  5%  cum.  pref'd  

Do.  def  

4%  debs,  red  

34%  debs,  red  

Mackay  Companies,  common... 
Do.   4%  cum.  pref  


Do. 
Do. 


l%{  % 
4?)  % 
87  70 
181  161% 

tti  inot 

10S%  \  91 

106   (  93 


U6  V9U 
105  8U 
111W)  9% 
thO  Y116 
106%\  95 
106%')  91 


1  I  tt 
ft 

87  <  80 

128  il21 

1114  <1054 

99  J  924 

100  }  93 


Manchester  Trust,  £12  paid 
Melbourne  City  Prop.  Trust 

Do.  44%  debs  

Merc.  Invest.  &  Gen.  Trust  .. 

Do.  5%  cum.  pref  

Do.   4%  perp.  debs  

Do.   4i%  perp.  2nd  debs.  ... 


138 
89 
99 
236 
100 


129 

84 
<  924 
(223 
95 
94 


Merchants'  Trust  ord  

Do.   4%  cum.  pref  

Do.   4%  perp.  debs  

Metropolitan  Trust  ord.. 

Do.   44%  cum.  prefd  

Do.   4%  debs  


Stk. 

Stk. 
100 
100 

Stk. 

Stk. 


Stk. 


Stk. 
1 

Stk. 
Stk. 
8 

Stk. 


Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
100 
Stk. 
Stk. 
jJtk. 
Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 


97  <  58 
86  US 
98%  58 
86%  \  U8 


10  1 

115 

tog 
ws 

101 


i  58 
43 
58 
43 
!  91 
(108 
98 
94 


Mex.  Cent.  Rly.  Sec.  4%  "A"  deb. 

Do.   4%  "  B  "  do.  

Do.   4%  "A"  deb.  red  

Do.   4%  "B"  do.  

Municipal  Trust  5%  cum.  pref 

Do.  def  

Do.  44%  deb.  perp  

Do.  4.1%  "B"  perp.  debs  

Do.   44%  "C"  perp.  deb  


105    >  8U% 
113  28% 
102   S  90% 
%  % 

us  \m% 

102  95 
102%  (  98% 


il25 

711* 
83 
6| 
79 


101 
112 
102 


106 
984 


118   )  97% 

102  <  91 
115  )105% 
101,%)  91 

103  <  71 
20% )  10 


Stk. 
Stk. 
Stk- 
Stk. 
Stk. 
235  Stk. 


1,350 
250 
250 
250 


1 

Stk. 
Stk. 
Stk. 


1154  (1084 

101  <  98 

102  )  99 
>107 

91 
108 
91 
74 
j  15 
(  78  " 
123 


114i 

964 
110 
944 
80 
18 


83 
131 
103 
1 

95 
112 


193 
97 
63 
91 
85 

i 

102 
116 
94 


87 
h09_ 

>  93 
186 

91 
57 
81 

>  80 

<100 
105 
<  904 


5-11 
5-11 
1-  7 
1-  7\ 


Last 
ann. 
Div. 

% 


4 

124 
4 
4 


6-12 
12 

5-  11 

6-  12 
h-10 


u-io 

h-10 
U-10 
5-11 
5-11 


Quotation, 
April  18, 
1914. 


|  Yield 
%P-a. 
on 

last 
ann. 
div. 


227 
94 
9-1 


-  91 

-  232 

-  95 

-  9S 


-  86 

-  138 

-  101 

-  97 

-  91xd 


5S 
78 
84 
104 
112 


-  60 

-  80 

-  86xd 

-  106 

-  114 


6-12 
6-12 
1-  7 
U-10 
U-10 

u-io 

U-10 
Q 
Q 


8 
U 

U-10 
2-  8 
2-  8 
U-10 
5-11 


2-  9 
2-  9 
5-11 
1-  7 
1-  7 
U-10 


95 

123^ 

91 
102 
107 

90!2 

72 

85 

70 


-  97 

-  125*2 

-  93 

-  104 

-  109 

-  92^ 

-  74 

-  88 

-  73 


1516 
716 


-  85 

-  128 

-  109 

-  99 

-  100 


9*6 


130 
84 
96 

231 
98 
95 


New  Investment  Co.  ord  

New  Oil  Properties   

N.Y.  Penn.&  Ohiolst  Mt.Tst.  ord. 

Do.  4%  1st  mort.  deb.  perp.  .., 
N.of  Eng.Trustee,Dcb.&As  £24p. 

Do.   34%  deb.  perp.   


Omnium  Inv.  5%  non-cum.  pref. 

Do.  def  

Do.  44%  deb.  red.  (See  Note)  

Orient  Trust  12/6  pd  

Premier  Investment  ord  

Do.   R%  oum.  pref  

Do.  44%  deb.  stk.  red  


Railway  Deb.  &  Gen.  Trust   

Do.   44%  cum.  prof  

Do.   6%  debs  

Do.   4%  debs.  1927   

Railway  Investment  4%  pref.  .. 

Do.  def  

RailwayShareTrust&Agcy."A" 

Do.    74%  "B"  cum.  prof  

Do.   44%  1st  deb.  stk  

Rhodesia  Rlys.  Trust   

RioClaro  Rly.  &  Invest.  Co  

Do.   5%  debs.  Irred.   

River  Plate  &  Gen.  Inv.  Tst.  4,  /oP 

Do.   do.  def.  

Do.   4%  deb.  irred  

Rock  Investment  Co.  ord  

Do.   5%  cum.  pref,   

Do.   4%  dob.  stk  

Rubber  Plant.  Inv.  Tst.  10/-  pd. 
Scottish  Inv.  Tst.  5%  n.-cum.  prf 

Do.  def  

Do.   4%  perp.  debs  


5-11 
5-11 
1-  7 
1-  7 
1-  7 


1-  7 
7 

1-  7 
1-  7 
5-11 


1-  7 
1 

u-io 

1 

3-  7 
1-  7 
6-12 


2-  8 

2-  S 
2-  8 
8- 
_S 
2-  8 
1 

u-io 

9 
5-11 
I-  7 


64 
6i 
4 
4 

28 
3i 


2-  8 
2-  3 
1-  7 

1-  7 
1-  7 
6-12 
5-11 

5-  11 

6-  11 


7 

4 
4 

24/3 

5 

74 

44 
Nil 

5 

6 

!?* 
4 

3 
6 
4 

10 

5 
6 
4 


-  132 

-  86 

-  99 

-  236 

-  100 

-  97 


-  48 

-  69 

-  48 

-  99 

-  115 

-  100 

-  96 

-  93 


132 

'0 

73 
84 
7U 


134 
li 
75 


7^8 


106 
98*2 

J2 

108*2 
99 
99 


108 

94  *2 
109 

92*2 

76 

15*2 

78 
128 

93 

89 
110 


-  100 

-  108 

-  100*2 

-  110*2 

-  101 

-  102 

-  110 

-  96  *2 

-  110 

-  94*2 

-  78 

-  16*2 

-  80 

-  131 

-  101 

-  1 

-  92 

-  112 


191 

95 
58 


-  97 

-  63 

-  91 

-  85 

2 

-  102 

-  116 

-  94 


Note. — Omnium  Investment.    Consolidation  of  tlio  4%  perp.  MM!  44%  2nd  Dob.  stocks. 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon 


FINANCIAL  TRUSTS-CWd. 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Scottish  Tea  &  Rubber  Trust 
Second  Edin.  Inv.  Trst.  44%,  prf. 

Do.   4%  deb.  stk.  

econd  Industrial  Trust  

Do.  44%  cum.  pref.  

Second  Scottish  lnv.Tst.44%c.p. 

Do.  def  

Do.   4%  perp.  debs. """""" 
SjOuthAfrican  &  Gen.  Inv.  &  Tst. 


Stock  Conv.  &  Invest.  Tst.  ord. 
Do.   ord.  shares,  8/-  paid  ... 

Do.  cum.  pref  

Do.   Annuity  shares  

Do.    L.&N.-W.3^lstch.  pref 

Do.   do.  4%  2nd  pref  

Do.   do.  def.  charge  

Do.  N. Eastern  3;^  1st  chge.  pf, 
Do.   do.  def.  charge 


V£  jlgrSu^bmarine  Cables  Trst.  certsi 
101    !q£  To™>PaJ?&Tidewtr.4470lstm.d. 


Do.   5%  stg.  bds.  red." 

Trust  Union  ord  

Do.  44%  cum.  pref. 
Do.  4%  deb,  stk.  red.'. 


31  Stk 
i|  Stk 
Stk. 
10 
10 
5 


Stk. 
Stk. 
Stk. 
Stk. 


99   J  83 
90  51% 
109  77 
22  17% 
17%)  13% 
6   (  1% 


90  <  83 
68  56 
81  78 
204  19* 
144  13i 


7%\  5% 

so%\  27 

18  U% 
16%  {  13% 


6*  J  6 
30  27| 
15i  144 
14   )  13± 


U.S.  &  S.  Amer.  Inv.  Tst.  ord. 
Do.   B%  cum.  pref.  (See  Note)'".'., 

Do.  4%  perp.  debs  

Do.  4i£  perp.  2nd.  debs.  .".'.'., 
U.S.  Trust  Corp.  5%  cum.  pref. 

□o.  def.   

Wt.  Canada  Tst.  £%  c.  partg.  pfi 

GAS. 

Aldershot  Gas  &  W.,4%  cons.  pf. 
Alliance  &  Dublin  Cons.  ord. 

Do.  4%  debs,  perp  

Altrincham  orig  

Do.  new  ord.  max.  7%'"""" 
Bahia-Blanca  Gas  ord.  "A"  .. 


6-12 
2-  8 
6-12 
1-  7 
1-  7 
h-10 
h-10 
6-12 
h-11 
1 
1 
1- 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


1% 
96»z 


1?8 

96U 
97^2 


978  -  lOis 

878  -  918 

38  -  90 

50  -  165 


Yield 
%P.a. 
on 
last 
ann. 
div. 


-  1 


8 


4& 

I* 

6,% 


For 
Last 
Reportl 
see 

Review 
of 


Nil 
Nil 
44 
Nil 
34 
4 
28/- 
3 

38/- 


k-10 

h-10  44 

3-9  5 

6 -IS  6 

6-12\  44 

1-  7  4 


132  - 
732  - 


73  -  75 

75  -  77 

16  -  18 

59  -  62 

30  -  33 
125 


-  128xd 
92      -  95xd 
97      -  100 
10J2    -  10^4 
9*8    -  9% 
90      -  92 


270  (223%  268  (256 
212  \169% 


Bombay  Gas. 
Bournemouth  G.  &  W.  oria. 

Do.   "  B  »  7%  max  „. 

Do.   6%  pref  


13U  \109 
111%]  91 
Stk.  \239  \195 
Stk.  \172%\U5 


919    909  iB'L®n*foM*  Gas  cons.  (10%  std.) 

I   Do.   new  {7%  std.)   * 


Stk. 

Ill 

<  96 

98 

I  96  1 

Stk. 

106 

92% 

944 

'  924 

20 

h7 

37% 

46 

44  1 

Stk. 

102 

\  85 

92 

85 

10 

18% 

1 

3 

1  C 

10 

10% 

9% 

24 

Stk. 

10k 

70 

78  < 

73 

Stk. 

113  < 

105% 

111  ) 

106i  C 
88 

Stk. 

106  < 

88 

96 

Stk. 

92  { 

76 

85 

76 

Stk. 

120 

100 

108 

105i  C 

Stk. 

115%  < 

97 

1054 

103 

Stk. 

91%) 

70  | 

73  f 

70 

???    !Q«   LR°'*%  perp.  debs   & 

5?  fiM  rD,2.h^0;^oHrdreGas-op,9-opdl? 


1 5-11 

5-  11 

6-  12 
1-  7 

6-  9 
6-  9 
5-11 


3-  9 

1-  7 

2-  8 


h-10 


4 

3i 
4 

94 
7 
Nil 


104 

loiii 
95 
94 

96 

88  -  90 
734    -  Sh 


-  106 

-  1034 

-  97 

-  96 


n 

154 
7 
6 


85 
63 
78 
19 
13U 
2 


-  90 

-  68xd 

-  81 

-  20 

-  1334 

-  3 


G 


-  6*2 

29      -  30 

14^    -  15 

13^    -  14 


Nil 
Nil 

5  ft 
Nil 
4i£ 

5r| 
7|| 

If 

5 

% 

4# 
4£ 

Sf 

ei 


4t% 

4| 
4j* 
4| 
54 
Nil 


Dec. 
Aug. 
Dec. 

Nov. 
March 


Aug. 


June 


March 
Oct. 


March 

THIS  ISSUE 


Sept. 


51 

4+i 
H 


May  13 
Oct. 


14  1260 
11  204 
5  109 


Bristol  Gas  4%  1st  debs. 

Do.   4%  2nd  debs  

iritish  Gas  Light  

Do.  4%  debs,  red  


6-12  4 
9  11 

3-  9\  8 


Do.  44%  cum.  pref.  (See  Note)".'. 
Do-   4-4%  1st  mort.  debs.  1950.. 


6-12 \  4 
4 


i-  7 
5-10 
5-11 
1-  7 


83 


stk.  \m  I 

Stk.  \U9%S115  Il22 
Ann.  I  g9%?  27i 


n«  *  ora-  Stk.  (5%J|  2-  8 

Do.   4%  pref.  stk  

Do.  34%  deb.stk   " 

Commercial  Gne  **—  ■*(V  " 

Do.   34%  cap. 
Do.   3%  debs,  perp. 


124 


Nil 
Nil 


93 
206 
152 


-  265 

-  209 

-  Ill 

-  95 

-  211 

-  157 


96 
93i2 
44 
90 
1 

2*2 


44  I  73 


-  94*2 

-  45 

-  92 

-  2 

-  4J2 

-  78 


5fc 
61 
44 
4t% 

64* 


March 


May  13 


10 

27 

I  16% 

Stk. 

109 

{  80 

Stk. 

95 

7h 

Stk. 

Uh% 

93 

Stk. 

9k 

)  71 

Stk. 

207 

m 

Stk. 

207 

}185 

Stk. 

207 

185 

10 

20 

15 

Stk. 

105 

87 

184  (  I64 
104  (100 
79   )  74 
99  94 
75  j  71 
197  (187 
197  <187 
197  187 
17|  16| 
92   )  87 


Cmp.de Gas y  El>la1iana5% bds. 
Continental  Union  Gas.  ord. 

Do.   7%  pref.  non-cum  

Edinburgh  &  Leith  Corp.  Gas. 

European  Gas   

Gas  Light  &  Coke  ord.   

Do.   34%  max  

Do.   4%  pref  

Do.   3%  debs,  irred.  .. 


6-12 


Great  Grimsby  Gas  "A" 
Do.  »B" 
Do.    "C"  ... 
Do.    1885  "*""""" 


1-  7 
1-  7 
1-  7 
5-11 


3-  9 
3-  9 
3-  9 


5  -  108*2 

4     94  -  96 

34    80  -  85 

109/4  106  -  108 

106/8  103*2  -  105J2 

3   I  71  -  73 


4rk 

U 

5& 

41 

Nil 

Nil 

51 


July 


4| 


10 
97/4 
34 
4 


1-  7\  3 


88  -  92 

80  -  83 

117  -  122 

2634  -  27U 


Oct. 


March 


Jan. 


17*2  -  18*2 

101  -  103 

76  -  79 

96  -  99 

73  -  75 


10  1191 

10  191 

10  191 
10  17U 
5  87 


-  195 

-  195 

-  195 

-  1734 

-  89 


51 

It 

5k 

51 
51 


Dec. 
March 


Hastings  &  St.  Leonards  '34% ... 
.  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ~ 
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GAS—  Contd. 


Nom. 

amt. 
1000's 

om- 
itted. 


Nom-|   Extreme  Quota- 
inal  j  tions. 
amt. 


of 
share 


Since  Dec!  During 


1902. 


1914. 


Hst,  Lst.l  Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div 
% 


Quotation, 
April  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


65 


4,940 
1,235 
200 
561 
718 
306 


63 
75 
250 
542 


£ 

1 

10 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


ft  T* 
21  15% 

160  \m 
m  Xioo 

106   S  87 


in  lea 

153  147 

120  115 

92  R7 


239%^159ti 
102  83 
182  (105% 

no  szou 
m  \m 

115   \  93 


Stk. 

5 
100 
20 


76  So 
**  U 
106   )  96 
18%  I  9 


179  (169 

86  834 

121  118 

212  (209 

147  '142 

101  }  93 


67   J  65 
4|  41 
101  97 
12±  I  113 


Holyhead  &  W.  Wales  Gas  .. 

Hong  Kong  &  China   

Ilford  Gas  5%  ord.  "A"  &  "  C 

Do.    3h%  std.  ord.  M  B  "   

Do.   4%  deb.  perp.   


U-  9 
S-  9 
3 
1 


147 
115 
90 


s8 
17*4 
150 
118 


Imperial  Continental  Gas  cap! 

Do.   34%  debs.  red.   

Lea  Bridge  District  5%  stand.  .. 
Liverpool  United  "A"   

Do.   7%  max.  "  B  "   

Do.  4.%  debs  


5-11 

2-  8 

3-  S 


2-  8 
1-  7 


1/2 
84 
119 

209 
142 


-  177 

-  86 

-  121 

-  211 

-  144 

-  101 


Maidstone  Gas  3%  perp.  deb.  .. 
Malta  &  Mediterranean  ord.  .. 
Met.  Gas  of  Melb'rne  44%  debs... 
Montevideo  Gas  


1-  7 
6-12 
h-10 
5-1S 


65 
43s 


11*  - 


67 
47s 
100 
12U 


1,776! 
250| 
4181 
366| 
56| 
300j 

 601 

001 

100I 

120 

199| 


Stk.  113  )  97 
Stk. \l07  93 

Stk.  Ml  I  82% 

Stk.  >115  <WS 

10    16  <  12 

Stk.  157  '120 
5     5*4)  5% 


104  )  994 
964  !  934 
84    ;  82A 

107  |134" 
134  ;  124 

125  ;120 

84-  i  n 


Newcastle  &  Gateshead  ord. 

Do.   4%  pref.   

Do.   34%  debs  

Newport  (Mon.)  Gas  5%  cons. 
North  Middlesex  add.  ord.  .. 

Oriental  Gas  capital  stock  

Ottoman  Gas  


1 

1-  7 
6-1: 

2-  , 
2-  8 
6-11 
8- 


44 
4 

I1 

10 


99  h 

93^ 

83 
105 

12*2 
120 
7U 


100*2 
94*2 
84 

107 
13*2 

125 

734 


50 
50 

stk. 
Stk. 


1,300 
2,500 
507 
245 
343 
600 


5 
5 
100 

Stk. 

Stk. 

Stk. 


133  5127 

123  118 

206  (200 

160   <W   1158  $152 


m  H22 

135  <116 
216  \200 


Portsea  Island  Gas  10%  "B1 
Do.     9%  "C"   

Preston  Gas  "A"  stand  

Do.   11  B  "  stand,  rate  7%.... 


2-  8 
2-  8 


8«  S* 
5%)  Afc 
101    (  91 

100  {  89 
100%\  so 
95   {  87 


Primitiva  Gas  of  Buenos  Aires 

Do.   5%  cum.  pref  

Do.  4%  1st.  debs  

Do.   4%  (Buenos  Aires)  debs.  ... 

Do.   4%  (River  Plate)  debs  

91   >  87       Do    4%  debs.  1911   


h-10 
2-  8 
6-12 
1-  7 

1-  7 

2-  8 


275 
1501 
125! 
135 1 
210; 
523| 
80! 


Stk 
Stk 
Stk 
Stk 


5  14*  10% 
10  12%)  10% 
50    52%  hh 

250  }2t0 
250  \220 
"450  (220 

m  )tos 


90 
200 
,430 
,895 
210 
605 

60 
117 


10 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


!  50  (47 

225  '220 

225  (220 

224  (220 

105  5103 


17%  j  S 

135  (108 
9U%\  71% 

162  mo% 
lso  his 

1S2  110 

187  (113 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 
100 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


113  \100 

m%mo 

176  <139 
150  )U5% 
U8%\  92% 
107 %{  88 

m\  5 

106    \  9U 


\18U 

list 
mo 


6,000 

20 

450 

1 

2,200 

10 

99 

Stk. 

112 

3 

1,000 

10 

50 

1 

537 

25 

315 

44 

600 

25 

600 

25 

122  1107 

126  (112 

73  66% 

215  (192% 

155  \\2U 


18%  >  9ft 
15   I  10% 

9%  1  h% 
102   \  95 

8%)  2% 

4%  1% 


104  dOO 

198  191 

145  \U9 

140  (135 

117  $114 

91  \  88 

6  5 

97  )  95 

160  J151 

137  <129 

117  <110 

122  3108 

126  <112 

73  I  664 

208  )200 

130  \m 


124  J  114 


San  Paulo  Gas  ord.  (See  Xote) 

Do.   6%  cum.  pref  

Do.    5%  dobs,  (req.)  

Sheffield  United  Gas  "A"  .. 

Do.  "B"   

Do.  "C"  

Do.   4%  debs  


S-  9 
S-  9 
1-  7 
S-  9 
S-  9 
S-  9 
1-  7 


South  African  Lighting  Assoc.... 

South  Barracas  (B.  Aires)   

South  Metropolitan  Gas  ord.  ... 

Do.   3%  perp.  debs  

South  Shields  Gas  cons  

South  Suburban  Gas  5%  ord.  ... 

Do.    6%  prof  

Do.  5%  perp.  debs  

Southampton  Gas  Coke  5%max. 
Sunderland  Gas  original   

Do.    8\%  max  

Tottenh'm  Dist.  L.  H.  &  P.  6% "A' 

Do.   34%  "  B  »»  (See  Note)  

Do.   4%  perp.  debs  

Tuscan  Gas  

Do.   5%  debs.  rod.  awn.  

Wand.,Wim.  &  Eps.  Wand. "A"  5%S, 

Do.   Wands.  "  B  "  34%  Std  

Do.   Wands.  "  C  "  34%  std  

Do.   wimb.  stk.  5%  std.  

Do.    Epsom  stk.  5%  Std  

Do.   3%  deb.  stk.  irred  

Wolverhampton  Gas  cons  

Do.   6%  cum.  pref  


5-10 
h-10 
S-  9 

1-  7 

2-  9 
2-  8 
2-  8 
1-  7 


INSURANCE. 


82fi  \  12 
8%\  2& 
7%>  h 

21%\  17 


44  )  4| 


254  I  22 
3A  3 

214  ?  20 


Alliance  Ass.  £2J  pd  

Do.    new  shares   

Atlas  Ass.  £l{  pd  

Do.  4%  Essex  &  Suffolk  deb... 
Brit.  Dom.  Gcnrl.  6%cum.  pref.  .. 
British  Law  Firo  Ins.  £1  pd  

Do.    new  shares   


5-11 
S-  9 
S-  9 
3-  9 

5-  9 
1-  1 

6-  12 

1-  7 
«-  8 

2-  8 
2-  8 
2-  8 
2-  8 

1-  7 

2-  8 
2-  8 


1-  7 
1-  7 

h-10 

6-12 
6-12 
S-  8 
S-  8 


13 

12 
10 

7 


127 
118 
200 
152 


130 
121 
205 
154 


63a 

5 
93 
89 
87 
89 


67s 
5U 

95 

91 

89 

91 


9 
4 

109/4 
3 
B4 
6 
6 
5 


5 
10 
84 
73 
51 
4 

Nil 

5 


Caledonian  £5  pd  

Century  IO/-  pd  

City  of  Glasgow  Lifo  £21  pd. 
Clerical  Medical  Life  £2  pd. 


5-11 
S 

8- 
1-  7 


sj 

117/3 
6i 
61 
3 

10.1 

6 


12/- 
12/- 

7/6 

4 

20 

20 

24/- 

324 

12 

36 


10*4 


220 
220 


103 


ll»4Xd 

50 

222xd 
222xd 
222xd 
105 


10*2 

"16 

109 
73 
155 
114 
110 
113 


11  lz 

1316 

111 

75 
157 
116 
112 
115 


101 
191 
139 

135 
115 
89 

5 
95 


104 
193 
141 
138 
117 
91 
6 

97 


151 
129 
110 

117 
121 
71 
200 
124 


12 
14 

8»2 

96 

2*4 

3?4 

4]2 


156 
134 
115 
122 
126 
73 
205 


12!? 
14*2 

9xd 
98 

3U 

4 

434 


23 '2 
3  is 


24  »2 
3i4xd 


20*2    -  21 12 


Note.— San  Paulo  Gas  —  Ord.  shares  formerly  £10;  split  Oct.  '11.    Tottenham  District  L.  11.  <fc  P.  Co.—  NH 
changed  Fob.  1914. 

  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


INSURANCE-CWd. 
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Extreme  Quota- 
tions. 


24ft 

95 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


6*  J  SSi* 
9%l  7% 


Com!.  Union  £1  pd  

Do.   4%  (West  of  Eng.)  debs. 

Do.  (Palatine)  4%  deb  

Do.   4%  (Union)  debs  

Do.  4%  (Ocean)  debs  

Eagle  Insurance  IO/-  pd. 


5-  11 

1-  7 

6-  12 
6-12 

1-  7 


J  33f£  Edinburgh  Life  £2Q  paid. 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


(Yield 
%P-a 

I  on 
last 

I  ann. 

i  div. 


100 
4 
4 
4 
4 
5 


206   >  $0ft 


Employers'  Liability  £2  paid 
English  &  Scottish  Law  £3£  pd 

Equity  &  Law  Life  £6  paid  

Fine  Art  &  General  Insur.  £1  pd. 
General  Acci't  F'e  &  Life  £li  pd 
Do.  5%  cum.  pref.   


General  Life  Assurance  £5  pd. 
Gresham  Fire  &  Acci't  IO/-  paid 

Gresham  Life  15/-  paid   

Do.   fully  paid  

Guarantee  Society  

Guardian  Assurance  £5  paid  ... 


4  I 
8- 
2- 

2 

5-11 
4-  9 
4-20 


2-  7 

1-  7 
1-  7 
1-  ? 
1-  7 


31  h 
98 
98 
98 
98 
3a 


-  Z2h 

-  100 

-  100 

4 

-  100 

4 

-  100 

4 

12 

5 

For 
Last 
Report  | 

see 
Review 
of 


10 


10 


23^ 


Indem.  Mutual  Marine  £3  paid 
Law  Union  &  Rock  12/-  pd  

Do.   fully  paid  

Do.   4%  debs.  1942   

Legal  &  General  Life  £8  paid... 


3%)  % 
75ft  $  45 
32  \  9 
«t%?  35% 


Legal  Insurance  £1  paid   

Life  Assoc.  of  Scotland  £8|  pd. 
Liver.  &  London  &  Globe£l  paid 

Do.   4%  perp.  deb  

Do.  4%  ThamesA  Merseydeb. 


k-io 

5-11 
5-11 
5-11 
7 


33*4 

16*4 

878 

27 
7h 
ih 

?8 


-  34U 

-  1734 


-  8 

-  1*4 

-  1 


7*2 
316 

4 

8 

10" 


-  8 

-  % 

-  4U 

-  9 

-  to'4' 


4fi 
4| 

5^ 
P 


64 


4| 


June 


1138  -  H78 

634  -  714 

8%  -  834 

92  -  94 

2234  -  2334 


5-22 

5-  22 

6-  12 
6-12 


38   )  34 


2$  )  21 
56*  51 
18  15 
41  i  36 


Liverpool  Mortgage  £4  paid  .. 
Liverpool  Vic.   Ins.  "A,"  2  6  pd, 

Do.    "B"  5/-  pd  

Do.   "C"  fully  paid   

Lond.  &  Lane.  Fire  Ins.  £2£  pd, 


Lond.  &  Lancashire  Life  £1  pd. 
London  Assurance  £12^  paid  ... 
London  Guar.  &  Acci't  £2  paid 
Marine  Insurance  £15  pd  


2-  7 


h-11 


1-  7 
k-10 


Nil 
23/6 
120 


5i 
4t% 
44 
5rk 


%  -  3, 

22i2  -  23 

25  -  26 

98  -  100 

97  -  99 


Nil 
Nil 
Nil 
Nil 
50 


lie 


37 


lie  - 
i2  - 


Nil 

54 
4| 
4 

4rV 


May '13 


45f|)  35ft 
107  95 
9ft  8 

34ft  26 
105    \  90 


Maritime  Insurance  £2  paid  ... 
Merchants'  Marine  £2 paid  ... 
Motor  Union  Insur.  Co.  £2  paid 

Do.    5£%  cum.  pref  

Nat.  Boiler  &  Gen.  £3i  paid  

Nat.  Guar.  &  Surety.  £2  paid  ... 
Nat.  Ins.  of  Gt.  Britain  £1  paid 


15 
20 
01  12/6 
7 1  45/- 


Nil 
Nil 
Nil 
Nil 


23a  -  2^8 

54  -  56 

15^  -  17J2Xd 

40 12  -   41  h 


1-  71 

2-  7 

3-  9\ 

1-  7 

2-  8 
6-121 


7A 
20~ 

16/- 
12 


5-fi 
4t% 

5^ 


Nov. 


9%)  7 
iou  \  9U 
101  \  92 
V 'ft  J  22ft 
7  \  4ft 
'■26  {175 
3k%\  23 
10C    \  97 


5%\  3 

**  1% 

1  H 

4ft )  2% 


k-10\  15 


North  Brit.  Sc  Merc.  £6£  paid.  .. 

Do.   4%  pref  

Northern  Assur.  £1  paid   

Norwich  Union  Fire  £3  paid  ... 

Do-   4%  Norwich  &  Lond.  deb. 


5-221 
2-  7 
5-22 

1-  7 

2-  7 


6?16  - 

3i8  - 

73s  - 

1516  - 

23 

41516  - 

3?8  - 


6i2 
338 

778 

1116 

23 12 
5116 
4isxd 


Phoenix  Ass.  £1  paid  {See  Note) 

Do.   "Pelican"  shares   

Do.   (Law  Life)  4%  deb.  stk.  ... 

Do.   4%  debs.  1911   

Prov.  Clerks' &  General  £4  paid 

Reliance  Marine  £2  paid   

Royal  Exchange  Assurance   

Royal  Insurance  £1^  pd  

Do.   4<*  deb.  stk.  red  


Scottish  Insurance  £1  pd  

Scottish  Life  Assur.  £1  paid  ... 
Scottish  Temper.  Life  5  -  paid 
Scottish  Union  &  Nat.  "A"  £1  pd. 


4-101  40 
4-20  40 
4-20  4 


5-11 
7- 

1-  7 
5-11 
5-11 
1-  7 


3-  9 
3 


m  \ 

26%\ 
11%' 


m  2^ 
mi  2^ 

ml  10% 


Sea  Insurance  (Marine)  (See  Note)  ...I  2-  7 
Standard  Life  £2;  paid  (See  Note)]  5-11 

Star  Assurance  Is.  pd.  |  12 

State  Assurance  £1  paid  |  4-20 

Sun  Insur.  £2  pd. 
Sun  Life  Assur. 


4 

20 
15 
10 
26/6 
4 


40  h  -   41 12 

98  -  100 

834  -  9U 

32 12  -  33 12 

97 12  -   99 12 


8 

9i8 
98 
96 
13 
6i2 
225 
33 
101 


-  8i2 

-  95a 

-  100 

-  98 

-  14 

-  658 

-  230 

-  34 

-  103 


31 

IS 

4| 
31 


if 

4 


Mar. 


Oct. 


4te 

i* 
I* 

41 

m 

32 


Mar. 


Vulcan  Boiler  &  Gen.  £2A  pd 
West  of  Scotland  (Fire)  £ 


1-  6 

1-  7 

2-  7 


70 

20/- 

25 


334  -  4 

2  -  2is 

13l6  -  1516 

358  -  378 


5 

4ft 
4 

41 


19i2  - 

578  - 

2i4  - 

2i2  - 


20 12 
6i8 
2i2 

258 


1534 

25  h 
11% 


I6I4 

26i2 
III2 


World  Marine  £2  paid 
Yorkshire   Insurance  10/ 
Do.  fully  paid  


paid 
paid 


2    I  15 

5-10  50 
5-20  50 


3516  -  33s 

138  -  158 

5  38  -  558 

11U  -  H34 


Ji 
H 

4 

3 

81 

h 


Mar. 


4^  I  April 
6ft  Apl.'13 
4t%- 

44  * 


*  For  Obtaining  Latest  Information  use  the  Information  n.uDon. 
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IRON,  COAL,  &  STEEL. 


Nom. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
list.  Lst. 


During 
1914." 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
arm. 
Div. 

% 


Quotation, 
April  18, 
1914. 


Yield 
%P-a 
on 
last 
ann. 
div. 


£55 
37 
220 
1,233 


£54 
4/- 
10 

Bds. 


«nj>  1% 
0%]  8% 
95%  'SO 
10%\  9% 
100   }  92 


1501  10 
75  Stk. 
350  1 

334|  Bds.  103%)  92" 


Acidic  (R.)  &  Sons  6%  C.pf.  

Alabama  CI.  I.  L'd.  &  Coloniz,  C. 

Albion  Steam  Coal   

Algoma  Steel  Crp.5%  Ist&ref.s.f. 


10  <  9| 

96  )  94 

1  (  1 

98  (  92 


Andrew  (J.  H.)  5%  cum.  pref  

Do.  4%  1st  mort.  debs  

Argentine  Iron  &  Steel  6?ccm.pf 

Do.   6%  1st  mt.  debs  


2-  8 
5 


k-10 


1-  7 
1-  7 


50 
Nil 

5 


2*8  -  2^4 

1%  -  1?8 

458  -  434 

JO  -  84 


934 

94 


90 


10 


92 


Hi 

Ml 

5tl 


6i 


1 
5 
1 

2,500i  Stk. 
65  10 
150  10 
3121  10 


2  35;  2 

4ft>  H 

i&)  19/9       1A)  1 

10k  \  92%\\QQ  ')  92* 
11%\  5%\  10i  ;  9| 
K>%)  8%  8|  8i 
LI   I  Ik    i  20   \  17 


Armstrong  Whitworth  &  Co  

Do.    4;0cum.  prf.   

Do.   5%  2nd  pref.  (non-cum.)  .. 

Do.   456  mort.  deb.  red  

Arniston  Coal  £8  paid  

Arrol  (Sir  W.)  &  Co.  4456  cm.  pf. .. 
Astley&Ty  Ides  ley  Collieries. 


100 
1,660 
100 
100 

250 
500  Stk 


100 
1 
1 


67o|  H 
225  H 
200  1 
1,300  1 
837  100 


99    )  88 
7   \  2% 
i%$  1 
5%)  3% 

m  ft 

107]  97 


90  > 
359^ 


101  (98 


Aveling  &  Porter  4456  debs. 
Babcock  &  Wilcox  ord  

Do.   6%  cum.  pref  

Baker  (J.)  &  Sons  6%  cm.  pref. 
Baldwins  5±%  cm.  pref.  

Do.  4456,  debs.  red.  aft.  1920 


*rk>  15/6 
5%\  3 
21  -  UIG 
1    >  ft 
107    '  8k 


5001  10 
381  Stk. 
169  1 
142  10 
17l|  Stk. 


18%: 
10U  \ 

m) 

102  ' 


4i  I 


Barrow  Haematite  Steel 


34  I   Do.  6  £56  2nd  pref.  (See  Note)  

ft)      I  Bayliss  Jones  5%  cm.  pf  

1   >     |  J  Beard  more  (Wm.)  6%  cm.  pref. 

99  ;  9U  I    Do.  4456  1st  debs  „.  


3-9 
3-  9\ 
U-10\ 

1-  7 
6-12 
3-  9 

2-  8 


1- 
U-10 

k-io 

k-10 
2-  8 
1-  7 


3-  9 

k 
6-12 

1-  7 


iii 

97 

21 

io| 

98 


11 

94 

94 
91 


2001  1 
100  10 
$15200  Bds. 
200  1 
300  1 
300  Stk. 
345  1 
240|  Stk. 


Bell  Bros.  6%  cum.  prf.  

Do.  4%  debs.  red.  

Bengal  Iron  &  Steel  ord  

Do.   6%  cum.  pref.   (See  Note). 

Do.    5%  debs.  red.  1925   


r-  8 
l- 
2-  8 
2-  8 
1- 


1%<  ft 
10%)  8 
93    ^  82 

{M  % 

lOg   >  79 
9k    )  86%\ 


1,6301  1 

1,861  1 

472  20 

214  15 

171  15 


It^c   l;    Bessemer  (Henry)  &  co  

8&$  81  I    Do.   5%  pref  

93  824  IBethlehem  5%  1st  In.  &  ref.  g. 
1   \    §  iBeyer  Peacock  &  Co.  ord.  .... 

\'u      |  .    Do.   B\%  cum.  pref  

90  ;  79   |   Do.   4-1%  red.  debs  

fti     H  Blacnavon  Co.  ord  

93   :  88   I    Do.   5%  1st  mt.  debs  


1001  10 

1,160  1 

953  1 

1,750  10 

JO  1 


fij  ft 

2k%\  19% 

26%,)  15 
30%' 

m 


M 


32 
22 


1M 


l'J  I  20i  | 
9£  104 


Bolckow  Vaughan  ord.  . 

Do.   do.    12/-  paid   

Do.   5%  cum.  pref  

Briggs  (H.)  Son  &  Co.  "A' 

Do.   "B"  £IO  pd  


1,1481  5 
1,225  5 

500  Stk. 

400  Stk. 

800  Stk. 

600  Bds. 
2,055  Bds. 

5211  Bds. 


ipu 

2% 

4 

3g 

3% 

♦J* 

«i 

107 

102 

107 

102 

107 

8k 

92 

86 

107 

90 

98  < 

90 

107% 

80 

85  < 

80 

9k% 

73% 

80  < 

734 

110 

9<J 

105  < 

99" 

9  (Brown,  Bayleys  Steel  Works  .. 
I.'  Brown  (John)  &  Co.  ord.,  15/- pd, 

lyj,    Do.   fully  paid  

9\      Do.   5%  cum.  pref.  

i  Burnell  &  Co.  (Galvanisers)  6%  c.  p. 


2-  6 
5-11 
3 
1- 
1-  7 
7-12 
1-  7 


3-  9 
8-  9 
2-  8 
2-  8 
t-  8 


Nil 
44 


9^4 
8U 
18 


-  2116 

-  45s 

-  1U6 

-  100 

-  10U 

-  8*4 

-  20 


6i 

iff 
J- 

W 
83 


B8  -  90 

3  -  313 
1%  -  Vie 

4  -  4!2 

^32  -  1532 

J9  -  101 


3'2  - 

%  - 

?8  - 

97  - 


1 

334 


11  - 

95  - 

2»2  - 

9^  - 

96  - 


11  h. 
97 

234xd 

lOxd 

98 


1516 


90 


me 
814 

93 


"16  - 


90 


I6U 


ll16  -  "16 

)      -  93 


5 

5^- 

4ii 


4fk 


Nil 

n 
4^ 


6A 
41 

Ik 


7rk 
6r'd 
51 
8 

55 
43 
H 


1'32  -  1332 

^16  -  58 

19*2  -  20^ 

32  -  34 

22  -  23 


93 
45 
812 


2-  7 
6-/2 
6-li\ 


10 
74 
74 

5 
6 


19      -  19  »2 

3132  -  1*32 
lllS  - 

934    -  iOU 

34     -  ?8 


252 

100 

1,000 

1 

378 

100 

144 

10 

450 

1 

350 

5 

100 

10 

49 

10 

350 

1 

350 

1 

150 

1 

1,000 

500 

1 

730 

1 

701 

1 

135 

1 

65 

1 

1,150 

1 

850 

5 

700 

Stk. 

200 

89   \  76 

Ml  % 
0C*  77 
17   }  12% 

534?  s 


18%  $ 
10 

if] 


88!-)5ltl- 
W/«  i 

m  % 
v«  * 

1%)  % 

33/-  {  2219 
U% 
108  86 
10U   ')  89 


"81    (  76 
si)  s 
91   >  86 

151  ;  i4g 

m  ft 

5i  >  43 


11 

4  > 
H*l 

I 

A 


101  90 


Cammcll,  Laird  &  Co.,  ord  

Do.  5%  cum.  pref.  (.See  Note)  ... 

Do.   5%  1st  mort.  debs  

Do.  4456  mort.  debs  

Do.   556  mort.  debs  

Canada  Iron  6%  1st  mtg.  stg.  bs. 
Can.  Colls.(Duns.)5%lst  m.g.  bds. 
Can.  Steel  Found.  6%  1st  m.  bds. 
Cape  Breton  C,  I.&  Rly.6  Istm.g, 
Cargo  Fleet  Iron  Co.  ord  

Do.  4456  1st  debs  

Carnforth  Hematite  

Clayton  &  Shuttleworth  ord.... 

Do.   5%  cum.  pref  


Ok 

5* 

4* 

6S 


8-10 
3-10 
1 
1 

3-10 
1- 
8- 
3-  .9 


Cleveland  Bridge  &  Eng.  Co 

Do.    5%  cum.  prof  

Coltness  Iron  Ord  

Do.    5%  cum.  prof  

Do.   5456  2nd  cum,  prof.   

Consctt  Iron  ord  

Do.  856  cum.  pref. 


Consolidated  Cambrian  ord.  ... 

Do.  BY  cum.  pref.   

Cooke  (William)  &  Co.  ord  

Do.   5%  prof.  (Bar  Iron.  Steel  Ropes) 

Cory  (William)  &  Son  ord.   

Do.   b%  cum.  pref  

Do.  4%  1st  mort.  debs.  red.  ... 
_Do.  4456  debs,  red  


I-  7 

1-  7 
8-12 

I*  \ 
k-10 


3=8 

4U 
105 

89 

93 

80 

73 '2 
101 


-  37axd 

-  4»2xd 

-  107 

-  92 

-  96 

-  85 

-  75!2 

-  103 


4i 

n 

6S 
5,';! 


6-lt 
6-1: 

k-10 

k-10 
k-W 


2-  >s 


6-12 
3-  9 


Nil 
5 
15 
5 
54 
60 
8 
10 
6 
6 
5 


76 


14  »2 

29J2 

434 


81 

716 

91 

1434 

1!32 

5U  xd 


9»2  -  10 

8*2  -  9 

2h6  -  23i6xd 

1*16  -  13l6Xd 

1116  -  13l6X(l 


6-12 
6-11 

k-10 
k-10 


y*  - 

1»316  - 
7fl  - 

1S16  - 
*  - 

5„  - 


1516 

5 
92 
97 


4 

11516 
1 
1 

»3l6 
13iexd 

-  1*16 

-  5U 

-  94 

-  100 


Nil 
84 
43 


Nil 

6j 

4S 


15 

44 
10 

6 


^ftT^Sfte^  Whitworth-Maj,  1913,  Bonus  of  1  new  £1  share  for  each  4  old  held.   Barnm  HrnnjM 
CammeU  •  an.'?ar/- ..  iron  A:  sicel.-tho  above  Pref.  div.  clears  all  arretft 


Laird  St  Co.— The  above  Pref.  div.  clears  all  arrears. 
—  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


RON,   GOAL  &  STEEL— Contd. 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Davis  (D.)  &  Sons   (See  Note) 

Denaby  &.  Cadeby  6%cm.  pf.  ... 
Dominion  Iron&S.  5%cns.m.  bds 
Dominion  Steel  Corp.  crd.  .. 
Do    6%  cum.  pref  


Dorman,  Long  &  Co  

Do.  A-%  1st  mopt.  debs,  perpi 
Do.  6%  2nd  mort.  debs.  red. 

Dundee  Coal  Co.  (See  Note)  

Dunderland  Iron  6%pr.ln.  bds.r. 
Do.   6%  1st  ch.debs.    (See  Note) 


3-  8 
1-  7 
3-  9 

Q 

Q 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


134 
978 

87 

29J2 

81 


178 
1018 

90 

31*2 

84 


Yield 
%p.a 
on 
last 
ann. 
div. 


5-  12 

1-  7 
1-  7 
k-11 

6-  12 
3-  9 


Dunlop  (J.)  &  Co.  ord  

Do.   G%  cum.  pref  

Ebbw  Vale  Steel,  Iron  &  Coal 
Do.  do.  6%  cum  pref.  (See  Note) 

Edinburgh  Collieries   

Do.   do.  15/-  paid   


Fairbairn  Lawson  ord. 

jf|    Do.    5%  cum.  pref  

7   iFairfield  Shipb'g.  6%  cum.  pref. 

Do.  44%  debs  

Do-  5%  "A"  mt.  db.  (1956)...." 


Ire)  1ft 
8      10|  10i 
8k      98   (  95 
%     1  I 
l%\  3  \  14 
98    103A  (100 


Fife  Coal 

Do.   5%  cum.  pref  

Fleming  &  Ferguson  ord.  . 
_Do.   5%  cum.  pref.  (Shipbuilders) 


&  Co.  ord 

(Gas  Engineers) 


5 
5 
1 
5 

Stk. 
1 


1 

10 

5 

Stk. 

5 
1 


1 

5 

ib 

10 
Stk. 


10%) 

6ft 
108 


6 

m 

5ft 

95 


k%\  m 
m)  9% 

r>%>  s% 

102  89 
6  1 

1    )  ft 


8g  ) 

m  < 

6 
101 


95 
Ire 


Fletcher,  Russe 
Do.   6%  cum.  pf 

Do.   4%,  debs  

Fraser  &  Chalmers  ord. 

Do.   74%  cum.  pf.  partic  ... 
Gray  (Wm.)  &  Co.  44%  1st  debs. 


1-  7 
6 
6 
k 
k 


1-  7 
1-  7 
1-  7 


-  91 

-  107 

-  1 

-  45 


8 

5ft 
12ft 


For 
Last 
Report| 

see 
Review  \ 
of 


April 


It 


2-  8 


k-10 
k-10 


ioi )  n 
54  5 

98  96 
2ft  2ft 

re?  re 


Gt.  Western  Colliery  "  B"  ord. 

Do.  IO%  cm.  and  part.  '  A"  prf 
Guest,  Keen  &  Nettlefolds  ord, 

Do.   5%  cum.  pref  

Do.  4%  irred.  debs  

Gwaun-cae-Gurwen  Colliery 


3ft  Hadfield's  ord.  

Do.  44%  cum.  pref.  .. 
Hall  (J.&E.)  6%  cum.  pref, 


1%\ 
105 

ml 

10k  s 


Hawthorn,  Leslie  4i%  mort  

Head,  Wrightson  &  Co  

Hcnderson  D .&Vi.)5%  c.p.(SV  e  Nole^ 


8% 
91 
9 

k% 

93 


1 

10 
Stk. 
5 
5 
100 
5 
5 


1 
1 

$100 
$1000 
Bds. 
Bds. 
1 
5 


2%(  ire 
lk  S  11% 
101   \  92% 
6%]  3H 

7  su 

105%  97 
lk  7ft 
7ft  5% 


ifti 

re 

36 

100%  j 

S8 

97ft  < 

ift| 


i7% 

AO 

ft 

-5ft 


re)  * 
44  \  31 
98  91 
141  12| 

1024  (101 


2i|5  2^ 
12|  )  12 
97   <  94 

61  i  6 

7    5  6& 
100   )  98 
14  124 

63  (  6i 


Hill  (R.)  ord.  (Steel  Wire  Drawers).. 
Do.    3%  cum.  pref. 


HokkaidoCol.&  Rly.5%  bds 

Horden  Collieries   

Hornsby  (R.)  &  Sons  

Do-   6%  cum.  pref  


Howard  &  Bullough  ...(See  Note) 
Do.   6%  non-cum.  pref, 
Do.  4%  debs  


5-  8 


7-11 
11 
1-  7 


8-  3 
1- 

2- 


1-  7 
6-12 


1-  7 
1-  7 
1-  7 
6 
1-  7 


»32  -        2332  | 

V8  -  1  I 
1516  -  1 

4^4-5  I 

"he  -  13iexd! 
lz    -  9i6xd! 


Jan. 


Feb.  '13| 
March 


April 
July 


34 


-  lxd 

-  Hiexd 

-  8 

-  87 

-  77 


74 

5ft 

64 


3U16  - 

Hie  - 
14U  - 

10^8  - 


31316 

1434 

1038 


10 

6 

4 
Nil 

74  I  II2 

44  Il01i2 


1316 
lOU 

96 


-  1516 

-  10i2 

-  98 

5g 

-  2i2 

-  103*2 


2-  8 
2-  8 
1-  7 

5-  11 
12 

6-  12 


5 
12 

H 


758 
934 
333 

99 

Tie 


778 

10*4 

3i2 

578 

101 

19W 


3116 

10% 
5 
96 

2*16 

he 


3316 
1038 
5^2 

98 

2916 
%6 


4ft 


n 

Sre 
4ft 
Nil 
9 
41 


May  13 1 
March 


Nov. 


94 

If 
4ft 

H 

_6J_ 
8* 
4ft 
511 
4ft 
7ft 


9l6 
3^8 

95 
1438 

838 
101  !2 


438 

97 

1458 
858 

102!2 


i 
k 

25 
94 
75 
45 

5i  ) 


Ibbotson  Bros.  &  Co.  £4  p. 
Jessop  (W.)  &  Sons  £4  paid.. 

Do.   44%  debs  

Kayser,  Ellison  &  Co  

Do.    G%  pref  


10 
1 
1 

50 

.$1000 


10    10%)  fift 
'  5ft 


10 


53%)  k8 
117%(103 


63  I  5i 
51  51 

Jft  if 

52  50 
110  jl04 


Kerr,  Stuart  6%  cum.  pref.  . 

Knowles  (And.)  16s.  pd.  (See  Note) 

Lake  Superior  Corp.  cap.  Stk 
Do.  5%  1st  mt.  coll.  tst.g.  bds 
Do.   5%  income  bonds  

Lake  Superior  Iron  &  C.  6%  bds 

Lambert  Bros.  ord. 
Do.   5-1%  cum.  pref.  .....'.'."""! 


Q 
1- 
l- 

k-10 
3-  9 
1-  7 
1-  7 
1-  7 


k-10 

2 

1-  7 
6-12 
10 
1-  7 
9 

1-  7 


Lanarkshire  Steel  5%  c.  pref. 

Do.   5%  cum.  pref.  1899   

Leeds  Forge  ord.  (Ironworks)  

Do.    7%  cum.  pref  

Do.   5%  debs  


Lehigh  Valley  Coal  1st  5%  tods. 


3-  9 
3-  9 
3 
3-  9 
k-10 
1-  7 


2516 

12 
94 
6 

633 

98 
13i2 


-  2'iexd 

-  12*2 

-  97 

-  6U 

-  6i2 

-  100 

-  14 

-  634 


n 

6| 

5i 

8ft 

7i 

51 


Jan. 
Nov. 


Oct. 


Oct. 
Aug. 
JSept 

Oct. 


Jan. 
Jan. 


6 
5 

Nil 

5 

5 

6 
15 

5^ 


38 

20 

89i2 

68 

40 
liie 
434 


78 
l2 

22 
91 12 
73 
45 

1316 
514 


64 
4ff 

H 

61 
9i 
44 
7^ 
4ft 


Aug. 


Dec. 

THIS  ISSUEl 


Nov. 


538 

1516 
118 

50i2 
107 


-  6!2 

-  5% 

-  the 

-  m 
--  51 12 

-  110 


6| 
8 

Nil 

5ft 
61 

12| 

_5i_ 

w 

H 

4ft 


Dec 
March 
Nov, 


Feb. 
Nov. 


March 
July 

Dec.  12 


ncludes  bonus  of  if/,  from  CoAlngencJr  Fund.'  K^V^^^Lf^^r0^  d'r- 
"~  *  For  ""lalnlng  Latest  Information  use  the  Information  Coupon.  — 
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IRON    COAL  &  STEEL-Contd. 


Norn, 
am  r . 
1000' s 
om- 
itted. 


Nom- 
inal 
ami 

of 
share 


6mce  Dec 

1902 
Hst.  Lst. 


210  10 

140  10 

75  4 

146  10 


60 
5Q 
300 
500 
300 


1 

100 

1 
1 

Stk. 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


»6% 

U%\ 
5ft 
11%) 


lo% 

9 

*ft 


91    i  50 
1ft  It* 

112  ilOl 


21   <  19 
104  S  91 
44  31 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Lochgelly  Iron  &  Coal   

Do.   5%cum.  pref.  .   ..... 

Lofthouse  Colliery  £3  paid 
Lothian  Coal  5%  cum,  pref. 


Last 
ann. 
Div. 
% 


1-  7 
7-12 
1-  8 
5-11 


30 
5 

16S 

5 


74  64 
1§  1t% 

106  $101 


rVlLowood  (J.  Grayson)  16/-  pd. 


Do.   44%  debs 
Lysaght  (J.)  6%  cm.  pref.  (Ironworks) 

Do.   6%  2nd  cum.  pref  

Do.   4A%  debs  


150 1  10 

150  10 

150!  100 

lOOi  10 


300 
200 
75 
125_ 
1501 

150; 

98' 
250 
100 
312 

75 


1 

3 

16 
1 
1 

100 
1 
5 
624 
1 


lift' 
1S%\ 


5 

8% 
91 


17%;  6% 


2ft;  Hi 
5%\  h% 
3%) 

U%\  11% 


2    |  ft 
lf%>  ft 
101    I  78 
lft  >  1 
43f>  2% 

ir¥  i 


7r| 
91 
93 


S  91 
}  73 


24 
54 
3 

124 


MacLellan  (P.  &  W.)  ord. . 

Do.   6%  cum.pf.ptcp  

Do.  4A%  1st  mort.  debs.. 

Main  Colliery  ord  

Manvers  Main  Collieries. 

Do.   54%  cum.  pref  

Marbella  Iron  Ore 


111  Merry  &  Cunn'hame  7%  cum,  pf 


8 

1-  7 
5-11 
k-U 
1-  7 


k-10 
k-10 
1- 

* 


8-12 
3-  8 
5-11 


Quotation, 
April  18, 
1914. 


Yield 
%P-a. 
on 
last 
auu. 
div. 


20 '2 
10U 

378 
8*8 


-  21^ 

-  10  *2 

-  4^ 

-  8^8 


716  ~  X2 

64  -  74 

1U  -  1% 

1316  -  1516 

104  -  106 


13  ft 

41 
124 
.6rV 

91 

6* 

4g 

J™ 


224 

10 

7 


2  < 

u 

100 
14 

ef\ 

lr%i 


lft 
H 
97 
1 

21 
62 
1 


Mil  lorn  &  Askam  Hematite  Ord. 

Do.   7%  cum.  pref  

Do.   5%  debs  .....  ••• 

Monk  Bridge  Iron  &  S.  6%  cm.  pt. 
Monks,  Hall  5%c.  pf.  ^eeJSote)... 
Nant-y-glo  &  Bla.  8%  pf.  (-See  Note) 
Newport  Abercarn  Coal  ord 


588 
231 
159 
147 
71 
200 


125 
125 
60 
60 
1,000 
750 


100 
20 
20 
20 

Stk. 
U 


10U   I  95% 
19ft  13% 
tU   J  13 
2k  18% 

101  87 
II?)  % 


104 
19 
24 
24 

99 


36/0  I  13/9 
20/6  (  15/0 
ItM  ft 
lft  ft 
22%(  12% 
IS    )  ' 


994 

174 

224 

22 

97 

I 


New  Russia  6%  1st  mort.  debs.  .. 
New  Sharlston  Colls,  pref.  ..... 

Newton,  Chambers  &  Co.  ord 

Do.   6%  part  pref  

Do.   4%  debs 


Niddrie  and  Benhar  Coajl^ 


6-12 
1-  7 
1-  7 
1-  7 
1-  7 
k-U 
11 


k-10 
2-  7 
k-10 
k-10 
6-12 
6-12 


12 
7 

5 
6 
5 
120/ 
7 


738 

91 

7 


-  7%xd 

-  934  xd 

-  93 

-  7J2 


218 

11* 


134 
118 

99 
1 

2^4 
63 

1'4 


-  2U 

-  5^ 

-  3 

-  12*4 

-  2 

-  \U 

-  101 

-  118 

-  278 

-  65 

-  1516 


9ft 
7ft 
4ft 
8 


53 
4f| 

5ft 


6 

u 
u 

4 
10 


99*2 

\7h 

23 

23 

97 


-  101  J2 

-  18!2 

-  24 

-  24 

-  99 


the 


6« 
4rfe 
64 
6| 
4rk 
131 


li% 

m 

1 

H 

17t*< 
111 


1.6 

ft 

tS 

145 

10* 


250  Stk. 

200!  10 

600)  5 
50  5 
514i  Bds. 
|$4,409  S100 
.765  8100 


104 
394 

200 
3d0 
300 
250 


1 
1 
1 

Stk. 
1 
1 


ft  ft 
1ft  ft 

102  69 
3ft  fi 
1ft)  1A 


85  8| 
6§  55 
9  8i 

96  904 
27  18 

97  )  87 
3/9  )  2/9 
3/9  )  2/9 

U  i 

734  69 

24  n 

liiU 


Nimmo  (James)  &  Co.  ord. 

Do.   5%  cum.  pref  .... 

Normanby  Ironworks  ord. 

Do.   6%  cum.  pref.   

North  Brit.  Loco,  ord  

Do.   5%  cum.  pref  


Worth-East.  Steel  44%  1st  mort. 
North  Lonsdale  Iron  £84  paicl .. 
North's  Navigation  Colls.,  1889 

Do.    IO%  cum.  pref  ■«  

Nova  Scotia  Steel  5%lstm.g.b.  ... 
OtisSteol  Co.com.  (Lond. Certs.) 
Do.     pref.  red.  (Lond.  Certs.) 

&  Iron  "A 


11 
5-12 
2-  8 

2-  8 
S 

3-  9 


\he  - 

1316  - 

78  - 

1 

15l2  - 

10^  - 


1316 
1S16 

1 

lis 
16 
11 


1-  7 
12 
3-  7 

1-  7 
k 

k-10 


Palmer's  Ship. 

Do.   "B"  (Shipbuilding)  (See  bote). 

Do.   5%  min.  cum.  pref  

Do.   5%  debs.  (1908)  .. 
Parkgate  Iron  &  Steel  ord.  .... 
Partington  S.  &  I.  6%  cum,  pref.. 


610 
250 
140 
1,000 
300 
400 
121 
150 
200 
825 
156 
200 
250|  Stk. 


5 
5 
5 

10 
10 
Stk. 
Stk. 
10 
10 
1 
5 
1 


6ft  m 

6ft  >  5ft 

6  >  k% 
15%)  7ft 
12  )  7% 
10k  86% 

105    )  95 


m  si 

6  5i 
54  43 
134  124 
104  94 
93  864 
100   >  97 


is* ; 
nft< 

6%\ 
1ft; 
103 


0% 
7 

1% 
5% 

hi 

96 


131 
114 
2| 
64 
14 
101 


124 
104 

2,- 

6 

96 


Pearson  &.  Knowlcs  ord, 

Do.   6%  cum.  pref.  (Coal  and  Iron) 

Do.   6%  cum.  2nd  pref  

Pease  &  Partners  ord  

Do.  deferred   

Do.   4%  perp.  debs  

Do.   5%  2nd  debs,  red  

Penrikyber  Navlg  Coll.  ord  

Do.   5  to  74%  pref.  •• 

Powoll-Duffryn  Steam  Coal  ord, 

Do.   6%  pref  ■• 

Ransomcs,  Sims  &  Jef.5A%cm.pf. 

Do.   44%  1st  mort. 


S-  9 
S-  9 
S-  9 
1-  7 
5-12 


8*8 
618 

8i4 
20 


878 
658 
834 

93 12 

22 

93 


121 

5& 
64 


Nil 
Nil 
Nil 

5 
25 


6-12]  6 


2/9  -  3/3 

2  9  -  3/3 

3$  -  '16 

71 12  -  72i2 

2  -  2ia 

lis  -  li4 


9^r 

q 

Nil 
Nil 
Nil 
65 
113 

m 


3-  9 
3-  9 
3-  9 
6-12 
6-12 
5-U 
5-11 


S 
S-  9 
3-  9 
3-  9 
3-  9 
1-  7 


124 
74 

20 
6 
54 
44 


155 
381 
219 
294 
197 
350 
350 
350 
450 
275 
221 
71 
125 


1 
1 
1 

stic. 


ft  A 

10k  92 

107    \  90% 


1 
1 

Stk. 
5 

10 
10 
10 
100 


1ft 


A 

tot  {  56 
5  fa  2% 
lOHtl  7% 
8ft  ]  3% 
9  >  3% 
98    \  8k 


59  \  56 
33  3 

10   >  9 
44  33 
44  33 

86   ?  84 


Rodpath,  Brown  6%  cm.  prf  

Rhymncy  Iron  ord  

Do.    New  (Set  Note)  

Do.   5%  mort.  debs  

Do.  5%  New  Pits  1st  dobs  ..  ... 
Richardsons  Wcstgarth  ord.  .. 

Do.   6%  cum.  prof.  (See  Note)   

Do.   44%  perp.  debs  • 

Rickctt,  Cockorell  44%  cum.  pf 
Rivet,  Bolt  &  Nut  5%  cum.  prof 

Robey  &  Co.  (Enolneers)  

Do.   (capital)  prof  

Do.   41%  1st  mt.  dobs  


6-11 
1-  7 
1-  7 
1-  7 
6-11 
10 
10 
1-  7 

k-10 
;;-// 

3 

3 

1-  7 


4i8 
5U 
412 

1234 

10 

91 

98 

12'2 

10i2 

2516 

6 

II32 


43e 
534 
5 
13U 
10i2 
93 
100 

n 
1034 

2716 

6U 

1332 
101 


1 

12  - 

716  " 

97  h  ~ 

94  - 


Nil 
Nil 
44 
44 
6 
24 
24 
44 


332 
732 

56 
3ie 
934 
312 

3>2 

84 


lis 

«16 

4 
99 12 
97 

S32 
9j2 

59 

350 

10 

.l\d 
4xd 
86 


11  rx 
4,^ 


r 

9 

5 


5T% 

74 

8 

5 

54 

Nil 

Nil 

78 

6\ 

5 

64 

61 

41* 


Pref.  div.  in  arrears  from  July '12.   Nanly-fjlo  *  W**UI«W!± 

"re I .  ( 1 1  v  111 

)ntinp;ont  1 

Share" Capital  reorganised  and  subdivided  in  1914.    Richardsons,  WtelQi 


Notks. — Monks,  Halt  &  Co. 

of  pref.  div.  amount  to  £528,958 


Palme,-,  SMp.  *  /.  o».-Vrof.  div.  in  arrcan.  '';»^0,-S,»b,0Si 


shar««  in  arrears  from  April  1908 


♦PFoSr  Obtaining  Latest  Information  use  the  Information  C.upon. 
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:>m. 

pl- 
ed. 


e 

ep!  500 
350 
250 


Nora 
inal 
amt. 
of 

sliare 


Extreme  Quota- 
tions. 


£ 

1 
1 

100 


5 
5 

100 
10 


1 
1 

Stk. 
1 

Stk. 
1 
1 
1 
1 


Since  Decl  During 

1902.  1914. 
Hst.  Lst.lHst.  Lst. 


lft> 
100  ( 


91 


4%  2% 

m  u 

95    <  80 
16    J  % 


1 

100 
100 

1 

10 
7 

10 
10 
100 


1 
1 

Stk. 
10 
10 


J%  ft 
Jft  % 
98%,]  77 

1&  1% 
9U%  78 
2ft  1& 
*ft  h\ 
ft  ft 

m  i 


3  2  < 

101  ( 
103  < 
Jft 

m< 

10  ( 
10  \ 

n%\ 

105  < 


90 

ft 
9\ 
7% 
5% 
9% 
99 


H  (  1 
95  92 


34  <  3 
H  H 
91    <  86 
I  i 


is? 

83* 

1«* 

ii 

ifi 

ft 

u 

n 

§ 

'ooo 

94 
93 

1ft 

ft 

91 

13  > 

12 

71 
Hi 

65 

9| 

105 

99 

NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Ruston,  Proctor  &  Co. 

Do.    5%  cum. .pref  

Do.   4%  debs  


(See  Note) 


6- 
6-1% 
1-  7 


Sanderson,  Bros.  &  Newbould 

Do.      5%  cum.  pref  

Do.      41%  debs  

San  dwell  Park  Colliery  


Last 
ann. 
Div. 
% 


Quotation. 
April  18, 
1914. 


118     -  1*4 

3132  -  1*32 

94      -  95 


Scott  (Walter)  ord  

Do.   e%  cum.  pref  

Do.   4%  perp.  debs  

Scottish  0.  &  S.  6%  cm.  ptcp.  pf 

Do.  5%  1st  mort.  debs  

Sheepbridge  Coal  &  Iron  Co 

Do.   cum.  pref  

Do.   do.   do.    8/-  paid   

Sheffield  Forge  (RoliinaJVlills) 


SheSton  Iron,  Steel  &  Coal  shares 

Do.  5%  1st  charge  debs  

Do.    6%  2nd  mort.  debs  

Shotts  Iron  5%  cum.  pref  

Simons  (W.)  5%  cum.  prf  

Skinner  &  Holford  

Smith  &  McLean  5%  cum.  pf 

Sneyd  Coll.  6%  cm.  partic.  pf 
Do.  5%  debs  


5-11 

1-  7 
5-11 

2-  8 


44 
Nil 


2 

4l4 


3 

4i2 
91 


Yield 
X  P-a. 
on 
last 
ann. 
div. 


61 
H 
4ft 


4fi 


s- 

1-  7 
U-10 
6-12 

2-  9 
2-  9 
2-  9 


35/3  <  % 
1%)  % 
96  69 

2U  <  12  % 

m)  s% 


17 

3 
1 
1 

20 
8100 
Bds. 


856 
723 
167 
00 
100 


10 
Stk. 
Stk. 
1 
1 

Stk. 


13 
U% 

2% 

l%i 

2S%\ 
92%\ 

10  W) 


10% 

3% 

22 

82 
90 


1ft!  U 
1ft  f 
94  91 
144  134 
9   \  8k 


4  $  34 
2ft  2 

23   >  22 


94   f  90 


South  Durham  Steel  &  Iron. 

Do.   6%  cum.  pref  

Do.   4..;,%  perp.  debs  

South  Hetton  Coal  ord  

Do   5%  non-cum.  pref  


South  Wales  Coll. 
Do.   "B"  pref  


ord. 


Staveley  Coal  &  Iron  (See  Note) 

Do.   New  15/-  paid   

Do.  5%  cum.  pref  

Steel  Co.  of  Canada  7%  cm.  pf 
Do.   6%  1st,  mort.  &  coll.tst 


12%\  S% 
111%)102 
111%(  97% 

6%]  0/3 

86    $  38 


10 
10 
Stk. 
1 

10 
10 
Stk. 


1 
1 

Stk. 
1 

100 


348 

;m 

160 
100 

380 

m 


1 
1 

100 
100 
1 
1 


13% 
13 
90 
is  1% 
10M  8 

100   (  88 


25%  ( 
15  < 
97  ) 
Si 


10 
106 

108 


8± 
104 
106 


58   )  49 


Steel  Co.  of  Scotland  ord. 

Do.   5%  1st  mort.  debs.  ... 

Do.  6%  2nd  mort.  debs. 
Stephenson  (Robert)  ord. 

Do.  cum.  pref.  (See Note)  ... 

Do.   4%  perp.  debs  


2- 

1-  7 
11 
5-11 
5-12 
U-10 
3-10 

u-m 


5 
5 
6 
5 
5 
27/6 
5 
6 
5 


"16  - 
34  - 

81 

316  - 

79  - 
H%  - 

11516  - 
34  - 

158  - 


1316 
?8 

82 

sie 
84 
2ii6 
2ii6 

1316 
134 


12ft 
6| 

H 

19ft 
9ft 

n 


For 
Last 
Report 
see 

Review 
of 


July 


July 


H  -  9l6 

95  -  100 

93  -  98 

isie  -  liie 

10U  -  IQI2 

12  -  13 

7!4  -  7isxd 

10i4  -  lti4 

101  -  103 


41 
10t% 
6^ 

43 


U-9-11  25 


2-  9 
2-  9 
2-  9 

Q 

1-  7 


6 
44 
133 
5 


1^32  - 
1 

9212  - 

13J2  - 

812  - 


1"32  17ft 
1116 


94  h 
14i2 
9 


214  )  194 
14|  }  13 
93   I  92 
2ft$  2| 
93  )  83 
9ft;  8f| 
92   \  90 


1 

ift 
101 

ft 
111% 


94   )  91 
ft  0 
11114  >104 


106%\ 
98 

iM 


ft 


10 
1 
1 

50 
50 
?100 
„  S100 
1  546  $1000 


1001 
150 

300 
154 
166 
602 

i:l 


Vk 

0 

HI  0 

U0    (  30 
31    \  10 
93%}  Sff 
ISt  51% 
115%)  78 


3  I  T 
III  I 
95  ~\  90 
89   >  85 
1^  1 
14  \  1§ 
6   {  5A 
-/3  0" 

-M  0 

40   >  364 
27  23 
69i  594 
1144  )1114 
109  '105 


Stewarts  &  Lloyds  pref.  ord... 

Do.  6%  cum.  pref  

Do.  3i%  debs  

Do.  deferred   

Stone  (J.)  5%  cum.  prf  

Summerlee  Iron  4%  cum.  pref. 
Summers  (J.)  ,  4j%  debs  


Swan,  Hunter  &  W.Richardson 
Do.   5%  cum.  pref 
Do.  4i%  debs  


Thames  Iron  Works  5%  cm.  pf. 
Do.   4%  Irred.  debs  


Thornycroft  (John  I.)  ord. 

Do.   6%  cum.  pref  

Do    5%  1st  mort.  debs.  .. 

Do.  54%  2nd  mort.  debs. 
Tredegar  Iron  "A"  14/-  pd. 

Do.  ' 


"  (Iron  and  Steel) 


9 
5-11 
5-11 

h 
8- 
1-  7 


3-  9 
S-  9 
1-  7 
3-  9 
1 
3-  9 
1-  7 


10 
5 
6 

Nil 
Nil 
Nil 


1134 
3^4 
218 
112 

22 
84 
90i2 


12i4 
4 

2316 
1916 


-  9212 


m 
94 

5ft 


4ft 

7f§ 
64 


Oct. 


Sept. 
Nov. 


Oct. 


Jan. 


Nov. 

Dec. 


Jan. 


Oct. 


May '13 

Oct. 
11 

Oct. 


8i4 
104 
106 


-  106 

-  108 


2 
2-  8 
1-  7 
U-10 

u-10 


5-11 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 


10 
5 

H 

Nil 
Nil 


5 

6 

5 

54 
11 
11 


1 
1 

Stk. 

Stk. 
100 
100 
1 


mi  1% 
h\l  ft 

125    )  98 
107    I  90% 
108%(  99%  1106  !103 
109   \100    1107  il04 

l  (    ft)    4f  i 


2 

14 
110 
100 


13 

1A 

103 
94 


Tylor  (J.)  &  Sons5%cum.  pref. 
United  Collieries  ord.  .  .. 

Do.   6%  cum.  pref  

Do.   5%  "  A  "  debs  

Do.  5%  14  B  "  debs.  (See  Note)  ... 
United  States  Steel  com.  stk. 

Do.   7%  cum.  pref  

Do.    5%  S.F.  gold  bonds.   


49 

-  53 

20 

-  21xd 

11316 

-  13?i6  xd 

92 

-  93 

2316 

9 

-  27i6 

9Si6 

-  912 

-  9716 

90 

-  92 

932  ~  3132 
332  ~  3!32 

-  94 

lie 

-  109 


lift 
5ft 


Nil 


43 

4  ft 

33 

5^- 

H 

4i 

4ft 


10ft 
5ft 
44 
Nil 


Oct. 


July 


Oct. 


April 


'16  - 
2332  _ 

91 

85  - 
liie  - 

1*16  " 


"16 
2^32 


95 


lis 
li2 


Vickers  ord  

Do.   5%  non-cum.  prefi............ 

Do.   5%  non-cum.  pref.  stock 

Do.   4%  1st  mort.  debs  

Do.   44%  2nd  mort.  debs.  .. 

Do.   5%  3rd  mort.  debs  

Vryheid  Ry.  C.  &  I.  74%  c.  pc.  pf. 


1-  7 

S 


Q 
Q 

U-10 


3- 

8- 

3- 

6-12 

6-12 

6-12 


5 

Nil 
Nil 

5 
5 
5 
7 
5 


n 
n 

6-1 


124 

5 

5 

4 

44 

5 

Nil 


5i2 
0 
0 
36  h 
23 
59  h 
IIII2 
105 


-  6 

-  -/3 

132 

-  38i2 

-  25 

-  60 

-  112i2 

-  107xd 


134 

-  11316  Xd 

1116 

-  lisxd 

105 

-  108xd 

98 

-  100 

104 

-  106 

105 

-  107 

8ft 
Nil 
Nil 

64 
10 

8  ft 

6i 


61 
4ft 
4| 
4 
44 
4ft 
Nil 


Juae 


Aug 


Sept. 


Nov. 


^'™lT  Pr0C<0r-"JOrd-  shares  formerly  £10;  subdivided  Oct.  '12.  Staveley  Coal  &  Iron  -Carnal" 
I  Pref.  div.  since  Dec.  '03. 


Arrears  of  int.  cancelled  and  Debs,  divided  Mar.  '11.  No 
*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  - 
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RON,   COAL  &  STEEL 


■Contd. 


Nom- 
amt. 
lOQO's 
om- 
itted. 


£ 

275 
100 
149 
83 
137 


Nom 
inal 
amt. 
of 

share 


300  st.k. 


250  j 
50 
150 

250! 


154|  100 


2001  Bds. 

93  100 
660 '  10 
,533|  10 


142 
209 
180 


1,097 
1,000 
120 
150 


Stk. 
Stk. 
1 


1 
1 
1 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


1  rs; 


sn<>  t% 
hV}  ft 

96  65 


k%\  W 

9  )  5 
lt%\  10 
11%)  9 

100    >  87 


97  <  65 
97    J  63 

8%\  4rt 


10U    $  53 
W  2ft 


During 

1914. 
Hst.  Lst. 


lit 
1ft 
14 

Irk 

21 

14 


NAM  IE. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 

aun. 
Div. 
%• 


Vulcan  Foundry  (Loco.  Builders). 

Do.   5%  cum.  pref  

Walisend  Slipway  (Engineers)  • 

Do.   5%  cum.  pref  

Wath  Main  Colliery  ord  

Do.   54%  cum,  pref.  


10 

u-io 

2-  9 

0-  9 
S-  8 

1-  7 


10 

5 
10 

5 

81 

54 


Quotation, 
April  13, 
1914. 


Yield 
7.  P-a. 
on 
]ast 
ann. 
div 


l"l6 

1 

1% 

1*16 

2 
1 


134 
lh6 

lla 

1116 
218 

lis 


5ft 

4ft 

6ft 

4ft 

4^ 

45 


Fo 
La] 

Rep* 
se< 
Revn 
6 


No> 


*  J 


ft 

79 


2i  jWatson  (John)   {See  Note)   

ft  Weardale  Steel  def.  ord  

Do.  6%  cum.  partic.  pref.  ord. 
Do.  4%  perp.  debs  


74 


2i 
HI 

Hi 

89 


2 

6i 
11 
104 


6-101  27*  | 
11  iOtf 
5-ll\  8" 
5-ll\    4  I 


3132 

78 


2^8 

1516 
1*32 

79 


lift  i  Aia 
lift-  Jan 

n 

5ft 


Wells  (J.  &  G.)  £9  paid............  

Do.   6%  cum.  pref.  (SeeJSote)  

Wemyss  Coal  6%  cum.  pref.  ...... 

Wemyss  Coll.  Trust  54%  cm.  pf. 

Do.   33%  red,  debs  


West  Can.  Colls.  6%  1st  mt.  debs. 
Western  Dom.  Colls.  6%  1st  mt. 

Wigan  Coal  &  Iron  ord  

Do.   do.  £74  paid  


56 
69 

2fi 


50 
64 

25 


N  H 
1%  ft 

m  % 

\  92   \  61 


ft  T 

80  68 


Willans  &  Robinson  4%  "  B"  cm.  pf. 
Do.  4%  1st.  mort  debs.  {See  Note) 

Wilsons  &  Clyde  Coal  

Workington  Iron  &  Steel  ord.... 

Do.   6%  cum.  pref  •  

Yorkshire  I.  &  C.  6%  cm.  pf  

Do.  44%  debs.  (See  Note)  


S-  81 
1-  7 
5-11 1 
Wl 
5-ll\ 


Nil 
6 
6 

54 
33 


2 

6*2 

11 
11 
87 


634 

11U 

11*2 


2-  S 


u-io 

6-H 
5-11 


h-10 
S- 
1- 
1- 


6 
6 

Nil 
44 


74 

63 
734 
57s 


618 


50 
64 

25s 


55 
68 
234  xd 


78 


^32 
3132 
316 


:oj2 
1*3! 
516 


Nil 

81 
5ft 
4ft 
4i 


m 

8ft 

83 

8ft 


H 
9ft 


83 

5}| 

Nil 

5a 


Jul 


Jui 

De< 


Oc 
May 


NITRATE  COMPANIES. 


Agua  Santa  5%  mt.  debs 
Aguas  blancas,  ord 
Do.     6%  debs,  red 

Alianza  Co.  ord  

Angela   


6751 
350 
325 
_465| 
1,6001 
400 


20 
100 
10 
Stk. 


716  Bds. 
247  Stk. 
150  10 
50  50 
400  Stk. 


21%l 
101 
10%) 

105  \ 


15 

90 
7% 

95 


m]  1 

W8   :>  98% 
93  79 
5%)  2& 
51  M 

105%\  95% 


Anglo-Chilian,  ord  

Do.   7%  part.  cum.  pref 
Do.   44%  mort.  bds. 

Colorado,  ord  

Lagunas  Nitrate,  ord 
Lagunas  Syndicate,  ord 
Do.   5%  debs.  red.  (bearer) 
Do.   do.  (registered) 

Lautaro,  ord  

Lilita,  6%  debs.  red. 

Liverpool,  ord.   

Loa,  5%  1st  mt.  debs 
D o.  (PampaAlta),6%  1st  mt 

24  I  London,  ord.  (See  Note) 
44  New  Paccha  &  Jazpampa 
1JL  New  Tamarugal,  ord 

70  "     Do.   4%  inc.  bds  

99        Do.    G„  1st  mt.  bearer  dbs 

7±  I  Pan  de  Azucar  

8§  Rosario  (Chili)  

2g  Salar  del  Carmen   ........ 

2A  I  San  Lorenzo  (Chi  11)  {See  Note) 
San  Sebastian  (Chili) 

Santa  Catalina   

Santa  Rita  (Chili)   

Santiago  (See  Note)   

Tarapaca  &  Tocopilla  ord 
Do.  5%  debs.  reg.  red. 

SHIPPING- 

African  Steamship  Co 

Allan  Lino  4%  debs  

Anchor  Lino  54%  cum.  prof 
Do.   4  ,%  debs.  (U.  S.  A.  &  India) 


20   J  18 
95±  90 
10g  10 
105  101 

8 

u 

1A 

102 

99 

83 

80 

54 

H 

51 

47 

93 

!  954 

Argentine  Navig.  Co.,  ord 
Do.   C%  cum.  prtcptg.  pref 
Do.    6%  1st  mort.  dobs.  red.  ... 

Austral.  United  S.  Nav.  4%  dbs. 

Belfast  Steam.  "A"  £5  pd. 
Do.   fully  paid  

Booth  S.  S.  Co.  44%  1st  dobs 


Watson  (J.).-Formerly  £10  shares,  £84  paid,  sub  divided  Nov.  11  Wells  (J.  ds  Q.)  Div in  arreij 
June  11.    Willans  <fc  Robinem.-C&v.  Rearranged  1913 ;  arrears o  div.  cancelled  ^»do»£4'™ 


Notes. - 

from  June '11.    Willans  &  Robinson, — Cap.  iv  .,.  .. 

-Shares  sub-divided  Feb.  12.  San  Lorenzo  Nitrate. -Vovn^vly  £5  shares  May 1913,  £2  L  ol  1 11  no 
-£1  cash  £1  Deb.  Stock.  Santiago  Nitrate.-Vormerly  £5  shares  ;  £1  p.s.  returned.  1  orkshve  I. <* 
—Pref.  div.  in  arrears  from  June  '03. 


41  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Extreme  Quota- 
tions. 


Stk. 


9% 
100 
102 

8U%1  U9% 


stk.  102&  91^ 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


British  &  African  44%  1st.  mt.db 

Brit.  &  Irish  Packet  

British  India  Steam  Nav  

Do.  44%  deb.  stk.  red  


J-  7 


6-12 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


44 
Nil 
10 


-  100 

-  14 


IU%\  6% 
103  90 
87%]  60% 

mmih 
m  9k 

105    (  98 


Bucknall  Steam.  5  4%  1st  cm.  prf 
Do.  44%  debs.  (Africa  &  India)   

Cairn  Line  of  Steam.  5%  debs.  .. 

City  of  Dublin  Steam  Packet  .. 
Do.   34%  deb.  stk.  red.  1916  .. 


4*  101 12    -  103  h 


U%\  2% 

105   <  99 
102   )  93% 


106    >  97 
10%  10% 
10  7% 

io%\  10% 

5  U% 

m  }  95% 


104 
10| 


100 
100 


Ml  40 

X)  1 

)4  Bds. 

)0  1 

X)  5 

.8  100 

10  10 


)0|  1 

)0  Stk. 

i0  1 

5  10 

16  100 

9  100 


9%S 


5%  3% 
1 

100  88 
15%\  2% 

'  10% 


39 


44  I  4 
34  )  3 
97  )  92 
H  I  24 
15   f  104 


Clan  Line  Steamers  ord  

Do.  44%  deb.  stk  

Colombia  Nav.  6%  1st  mt  

Cunard  Steamship  Co.  ord.   

Do.   5%  cum.  pref.   (See  Note)  ... 

Do-   4-4%  mtg.  deb.  stk.  red.  ... 


Dundalk  &  Newry  Steam   

Eagle  Oil  Transport  Co.  6%  pref. 
Elder,  Dempster  54%  cm.  pref. 

Do.  5%  deb.  stk.  red  

Do.   5%  "A"  deb.  red  


5-10 
1-  7 
5-11 

5-  11 

6-  12 


U-10 
1-  7 
1-  7 
U 
6-12 
6-12 


9Zh  - 
49^  - 
97 


94  h 
50*2 
98 


Yield 

%P-a. 
on 
last 
ann. 
div. 


44 

Nil 

6i 

41 


5* 

5fl 
3* 


For 
Last 
Report 

see 
Review 

of 


Dec. 
Oct. 


May  '13 
Jan 


Elder  Line  44%  1st  mort.  debs. 
Ellerman  Lines  6i%  prefd.  ord. 

Do.  44%  cum.  pref.  (See  Note)... 

Do.   54%  non.  cum.  pref  

France  (W.),  Fenwick  cum.  pref. 

Do.  44%  red.  debs  


3-  9 

1-  7 
1-  7 
1-  7 


Furness,  Withy  &  Co.  ord  

Do.   5%  cum.  pref  

General  Steam  Navigation   

Do.  6%  pref.  (Lond.  &  Continent).. 

Do.  4%  deb  


Moulder  Line  54%  cum.  pref.  .. 

Do.  44%  debs.  red.  (See  Note) 
Imp.  Direct  Line  44%  deb.  red. 
India  General  Navigation   

Do.   5%  cum,  pref  


136    {  87 

m 

101  91 

*  * 

5  0* 

98    {  83 
10%S  U% 


Indo-China  St'm  Nav.cm.pf.ord 

Do.   def.  ord  

Do.   5%  1st  debs.  (See  Note)  

Int.  Mercant.  Marine  com  

Do.   6%  cum,  pref.   


3-  9 

3-  9 
6-12 


U-10 
U-10 
U 

1-  7 
1-  7 


10*2 

97 


-  11 12 

-  99 


1916   -  1"16 

101  -  103 
101      -  104 


25s 
5 

isi6 

103 
100 


-  27sxd 

-  5*4 

-  1116 

-  105 

-  102 


100 

1038 
938 
1018 

434 
98 


-  104 

-  107s 

-  978 

-  1058 

-  5 

-  100 


13* 

4* 

5ft 

4| 

4* 


10* 

5* 
5* 
42 
4£ 


4* 

4* 

54 
44 


1-  7 
1-  7 
3-  9 
5-11 
5-11 


Nil 

4| 
44 
7 

5 


-Z*< 
103   <  96 
1%) 

11   )  1% 
102   j  82 
10U  91 


20%  5% 
99    )  90 
9  U% 
5%i  U% 
102%)  9h 
101    X  93 

m>  5 

100    >  93 


\121   jlrrawaddy  Flotilla  (Burma)  

U  Isle  of  Man  Steam  Packet  . 

98       Do.   4%  debs,  red  

\     *  Khedivial  Mail  S.S.  ord  

34     Do.   54%  cum.  pref.  (Egypt)   

83  Do.  44%  1st.  mt.  debs.  bds. 
S   8£  King  Line  (Trades  to  any  Port)  


1* 

103 

n 

92 
101 
104 

<  H 

>  98 

(  1* 
8| 
$  98 

>  93 

n 
1 

103  ( 

6 

s 

100? 

Lamport  &  Holt  6%  cum.  pref. 
Do.   5%  deb.  red.  


Lancashire  Shipping  (Antwerp)  .. 
Leyland  (Fredk.)  5%  cum.  pref. 

Do.   4%  debs.  (See  Note)  

Manchester  Liners 4;%,  debs. 


Mercantile  Steam  Ship   , 

Do.    5%  non-cum.  pref  

Moor  Line  (General  Cargo  Trade)   

Nat.  Stmship.  pf.  £,5  pd.  (See  Note) 
Nelson  Steam  Nav.  5%  1st  debs! 


U-  9 

2 
1-  7 

12 
6-12 
6-12 
9-  3 


1-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 


12 
Nil 

5 

Nil 
Nil 


13s  - 

B58  - 

5!2  - 

714  - 

84 


1*2 
1018 

6 

734 
87 


6fi 

4ff 

74 

6* 

41 


Nov. 


May '13 


April 
July 


THIS  ISSUE 


Sept. 
Aug. 


238  -  278 

76  -  81 

98  -  101 

9  -  10 

8U  - 


4 
3 
94 

2*2 
1034 


-  412 

-  3i2 

-  97 

-  3 

-  11 14 


124      -  126xd 

1516   -  13s 


716  - 

312  - 

87  - 

834  - 


916 

4xd 


9*4 


2-  8 
2-  8 
2-  1 

I-  7 


31  Stk. 
)  Stk. 
)  Stk. 
)  Stk. 


1  1 

2  100 
)  Stk. 
>  Stk. 
)  Stk. 
)|  Stk. 


102   \  81 


\107  1118  <H0 
)195  315  <270 
S3     87   5  83 


1%(  % 

105  )  93 
155  \  US 
10U  <  87 
105%)  97 
105%\  97% 


New  Zealand  Shipping 

Do.   4%  red.  debs   !.."*.' 

Nitrate  Producers' Steam,  ord 

Do.   5%  cum.  pref  

Oceanic  Stm.  Nav.  44%  1st  acb.  .. 

Do.   do.  registered... 
Orient  Stm.  Nav.  5% cum.  onf... 

Do.   44%  1st  mt.  debs.  red. 


Pen.  &  Oriental  Steam  cm.  prf 

Do.  def  

Do.   34%  debs,  porp. 


Do.    34%  2nd  debs,  perp. 


•in co  Line 
Richelieu  &  Ontario  5%lstm.dsi 
Royal  Mail  Steam  Packet 


Do.  pref.  stk.  5%  non-cum.  ... 
Do.  44%  1st  deb.  red.  after  1918 
Do.   5%  deb.  red.  after  1918  ... 


U-lo 
1-  7 

5-  11 
U-10 

6-  12 

1-  7 

3-  9 


6-12 
6-12 
3-  9 
3-  9 


124 

5% 

44 

44 

5 

44 


isi6  -  Hie 

100!2      -  10212 
118     -  P4 

9      -  912 
99      -  101 
100      -  104 


Nil 
5* 
4* 
7 

e* 


13* 
Nil 
5^ 
Nil 
Nil 


March 


June 


Nov. 


Oct. 


42 
5* 


8* 


51 
H 
10 

in 
4* 


6 


a4  - 


6*2 
1 


101 


isie 


103 


lii6 


14i2 
93 


434 
99 


9i2 
95 


-  15J2Xd 

-  95 

-  9 

-  5i4 

-  101 

-  100 

-  10 

-  97 


151 
5 


Nil 

4£ 


Nov. 
April 

Feb. 


April 

April 
Aug. 

Nov. 


March 

May  '13 
April 


3-  9 
3-  9 
5-11 
5-11 
1-  7 
1-  7, 


S.— Cunard  SS.—C&v.  re-arranged,  March  1912 
rd.  shares  ;  changed  1913 


112 

200 


81 


5* 
4* 

w 
if 

5 
41 


-  116 

-  300 

-  85 

-  84 


1 

101 
105 
100 
103 
101 12 


-  lis 

-  103 

-  110 

-  103 

-  105 

-  10312 


H 

4* 


13* 
41 
5* 

4* 

4f| 


Nov. 
* 

July 
Feb. 


Jan. 


Nov. 
Apl.  '13 
June 


Ellerman  Lines.- -6*%  Prefd.  Ord.  shares  formerly 
Boulder  Ltne.-Pref.  div.  in  arrears  from  June  '04.   Indo-China  Steam  Sav.l 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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SHIPPING-?™^ 


Nom. 

Nom- 

a int. 

inal 

1UUU  s 

a  nit. 

om- 

of 

itted. 

share 

195 

5 

134 

1 

240 

10 

1,009!  Stk. 

162 

Stk. 

200 

10 

53 

100 

Extreme  Quota- 
tions. 


GiriPP  OPf* 

1902. 
Hst.  list. 

During 

1914. 
Hst.  Lst 

5£ 

U 

9i 

9 

105    \  92 

96 

92 

103  91 

"k 

"3 

95   1  62 

84 

78 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Shaw,  Savill  &  Alb.  5%.cm,  "A  "  ... 

Sutherland  Steamship  Co  

Union-Castle  Mail  SS.  44%  c.  pf. 

Do.   A.%  deb.  stk.  red  

Union  S.S.  of  N.Zealand, 4%  debs. 
W.  Hrtlepl.  5i%  cm.  prf.  (See  Note) 

Do.   4£%  debs  


U-U 
U-10 
6-11 
1-  7 

5-  11 

6-  12 
6-12 


Last 
aim. 
Div. 
% 


5 

3/- 

4 

4 

Nil 
H 


Quotation, 
April  18, 
1914. 


TEA    COFFEE  &  RUBBER. 


478 

10 

420 

10 

250 

1 

110 

Stk. 

150 

2'- 

200 

20 

10%)  UH 
5*  £ 
105  97 
2  4/0 

50    (  2h% 


10*  {  9|  Amal.  Tea  Estates   

94  \   8|  j    Do.  5%cum.pf  

3£  •    2§  Anglo-Ceylon  &  Gen.  Ests  

103  <  99   I  Do.   5%  mort.  debs.  (6,486  acres 
ii)     ra  Anglo-Malay  Rubber  (6,547  acres) 
f  47    Assam  Co.  (Tea.  (11,165  acres)  .. 


50 


5 

6-12 
1-  7 
U-10 

Q 

6-12 


478 

1 

9 
94 


10 

9 
3 

99 

1! 

48 


-  51s 

-  lis 

-  9J2 

-  96 

-  *4 

-  84 


10*2 

9!2 
3U 
lOlxd 

1732 

50 


Yield 
%P-a. 
on 
last 
ann. 
div. 


13ft 
43 
4ft 

Nil 

51 


5ft 

5i 

7fi 

4f| 

8i 

6 


Assoc.  Tea  Est.  of  Ceylon  . 

Do.  6%  cum.  prf.  (See  .Vote). 
Bengal  United  Tea  ord  

Do.    5%  cum.  pref.   


S-10 

11 

5-11 
5-11 


7*2 

2034 
9% 


8*2 

12 
21% 

10*8 


Nil 

9ft 
♦ft 


British  Indian  Tea  ord. 

Bukit  Rajah  Rubber  

Cachar  &  Dooars  ord... 

Do.   6%  cum.  pref  

Ceylon  (Para)  Rubber. 


6 
7 

6-12 

6-1 

5-10 


Ceylon  Tea  Plant  ord. 

Do.    7%  cum.  pref  

Chargola  Tea  ord  

Do.    7%  cum.  pref  

Chubwa  Tea  Co.  ord.  . 

Do.   7%  cum.  pref  


Consolidated  Estates  ord.  . 
Consolidated  Tea  &  Lds.  ord. 

Do.   5%  cum.  1st  pref  

Do.   7%  cum.  2nd  pref  

Do.   4-',%  1st  mort.  debs  


Darjeeling  Co.   (See  Note)   

Darjeeling  Consolidated  Tea. 

Do.   5%  cum.  pref  

Dimbula  Val.  Tea.  (See  Note)  

Do.   0%  cum.  pref  


u-10 
1 

6-11 
6-11 
5-11 
5-11 


u-10 

6-1 
6-12 
6-12 
5-11 


5-11 
U-10 
U-10 


Dooars  Tea  ord.  (.See  Note)  

Do.   7%  cum.  pref  

Doom  DoomaTea  ord  

Dumont  Coffee  ord  

Do.   7\%  cum.  pref  

Do.   84%  1st  mort.  debs  

East  India  &  Ceylon  (See  Note) 

Do.   6%  cum.  pref  

East  Indian  Tea  &  Prod 

Eastern  Assam   

East'rn  Prod.  &  Est.  (See  Note) 

Do.  5%  cum,  pf  

Emp.  Ind.  &  Ceylon  (See  Note), 
Do.  5%  cum.  pref  


ord. 


Galang  Besar  Rubber  Plant. 
Gen.  Ceylon  Rubber  &  Tea.... 

Highlands  &  Lowlands   

Imperial  Tea  ord.  (.See  Note)  .... 

Do.   5%  cum.  pref  

Jctinga  Valley  Tea  ord.  

Do.   5>j%  cum.  pref  

Jhanzie  Tea  (Assam)  


Jokai  (Assam)  Tea  ord  

Do.   6%  cum.  pref  

Jorehaut  Tea  (Assam)  

Kcpitigalla  Rubber  Ests  

Kuala  Lumpur  Rubber  

Lanadron  Rubber  Estates 
Lanka  Plantations  (See  Note) 

Lebong  Tea  (See  Note)  

Linggi  Plantations  

Lungla  (Sylhet)  Tea  ord.  

Do.   6%  cum.  pref.   


1-  7 
1-  7 
5-11 
7 

1-  7 
1-  7 


10 
125 
13 

6 

22* 


6U 
6 

15^ 
10% 

38 


6i2 

6iaxd 
16i2 

1058 

i2 


6»4 

1716 

1*32 

16i2 
6U 


6i2 
l?w 
27a 
11132 
17i2 

6^4  I 


7ft 
19i 
8k 
5$ 
44 
6f* 

H 

8ft 

5ft 

8ft 

5ft 


5 

15% 

934 

11 
101 


b'2 
16i4 
10U 
11i2 
103 


S* 

9 

6ft 
4| 


5 
5 
5 

20 
6 

20 
7 

11 

15 
7A 
54 


6i2 


2% 
534 


338 
1358 

17 

eh 

9!2 
101 


7 

5-  11 

6-  12 
5 

U-ll 
6-12 


10 
6 

Nil 

12* 

22' 
5 


7-  1 
7-  1 
6-11 
S-10 

Q 


6-12 

5-  11 

6-  12 
6-12 
6-12 


7-12 
7-12 
1-  7 
1-  7 
U-10 
5 
11 

5-11 

Q 

6 
1-  7 


m 

6 
If 

20 
25 


15 

6 
20 

6 
40 
20 

6 

12* 
70 

20 


1916 
3132 
»M 

934 

23a 
J  

2ii6 


111 

238 

1*1 
?8 
11132 
434 
718 


17 

1158 

278 

2132 

J  38 

P5 

B8 
12132 

"16 
218 
1 


2532 

7 

8i2 

278 

6 

358 
1418 

1712 

7l2 

10 

103 
IU16 
1332 

58 
10»4 

2^8 
_Jl8_ 
2316 
1018 
lp 

25fixd 

P5 
1 

11532 
5 

758_ 
17*2 
1218 

318 

2532 

4% 
Pi 
h 

12532 
238 

lis 


638 

u 

5.5 

eft 


54 

4+£ 

6ft 

20 
74 
5ft 
5tf 
5ft 

Nil 
6£ 
81 
4ft 
8 

4H 

5.? 
7§ 
_8 

6g 

5 

6» 
54 
7ft 
8ft 

6fi 

m 

8S_ 
13ft 

u 

7 

8 

8ft 
5ft 


lon'T  soc'  Zea  EsL  °l  CeVlon— pref.  shares  div.  is  in  arrears  from  Juno  '12.  Darjeeling  Co.— Former! 
tAJ  snares.  Dimbula  Valley  Tea;  Eastern  Produce  &  Estates—  Formerly  £5  shares.  Dooars  Tea  ;  Email 
of  Indm  <fc  Ceylon  Te,a  ;  Imperial  Tea  ;  Lanka  Plantations  :  Formerly  £10  shares.  East.  India  it  Co/to 
i en. -Ord  shares  formerly  £6;  pref.  shares  formerly  £10;  split  Auk.  H.  Lcbonq  Tea.  Formorly  £j 
snares ;  split  Sept.  12.    West  Hartlepool  Steam.— The  Prof,  share  div.  has  been  paid  to  1  July  '07. 


*  For  Obtaining  Latest  Information  use  the  Information  Ceupon. 
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1. 
t. 

No  ur- 
inal 
amt. 
of 

share 

Extreme  Quota- 
tions. 

NAM  E. 

DIVIDEND  MONTHS  SHOWN  NUMEnlCALLY^|>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
April  18, 
1914. 

Yield 
%P-a. 
on 

last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

's 

a. 

Since  Dec 

1902. 
Hst.  Lst. 

During 
1914. 
Hst.  Lst. 

L20 
50 
>39 
115 

\ 

T 

1 

S% 
1ft 
18% 

m 

166 

1% 

* 
* 

89 

% 

1% 

6 
103 
1 

? 

89 

)  1 

Mabara  Forest  (Uganda)  Rub. 
Makum  (Assam)  (1,924  acres)  ... 
Malacca  Rubber  Plant  ord.  ... 

6-12 
1-  7 
6-12 

1-  7 

2-  10 

Nil 
174 

75 

75 

6 

5 

Il6    -  316 
1^16  -  11X6 
5U     -  534 
412     -  512 

96      -  101 

58     -  7g 

Nil 

13ft 
13| 

5j| 

m 

Aug. 

Nov. 

i» 
Feb. 

512  Stk. 
LOO)  1 

Do.  6%  1st  mt.  debs.  red. 
Membakut  Rubber  guar  sh'r's 

1351  1 
270  1 
100  1 
220  10 
136  1 
85|  1 

3% 
1* 

13% 

2% 
% 

ft 

% 

34 
1 

1 
13| 
U 

n 

$  3^ 

>  1 

luf 
11 

Nedeem  Tea  ord.  (Bengal)  

1-  71  20 

3%     -  314 
?8     -  1 

34      _  7g 

1318    -  135a 
is8    -  Va 

78     -  118 

p 

5ft 
61 

Aug. 

* 

July 
* 

Aug. 

Do.   5%  cum.  pref.  (See  Note)  ... 
North  Borneo  State  R'bber  gr. 
Nuwara  Eliya  Tea  (2,852  acres)... 
OuvahEst't's(2,308Tea,234Coffee) 
P.P.K.  (Ceylon)  Rubber   

5-11 
1-  7 
U-10 
5-11 
5-11 

5 

5 

9 
124 
15 

89!  2/- 
79  10/- 
152  1 
188|  Stk. 

tt 

1G0  \ 

ft 

0 

3 

69 

1* 

95  : 

* 

Perak  Rub.  Plantati'ns  (See  IVote) 
Rajawella  Prod.  ord.    (See  Note) 

11-  7 
12 
1-  7 
1-  7 

35 
Nil 

6 

5 

316    -  14 
732    -  932 
?8     -  1516 

93      -  95 

14 
Nil 

61 
5i 

Oct. 
Feb. 
•1 

Do.   5%  deb  

1201  5 
67  100 
75  1 
.05  10 
05  10 
iOO  2/- 
25  21- 
00|  21- 

7%( 
106 

3%< 
14*  < 

io%\ 

*< 
2+ 

3% 
86 
1% 
% 
«* 

A 
% 

i 

7 

103 
2ft 
144 

101 

*  5 

i 

64 
101 
2rs 
13i 
10 

9 

32 
1% 

S.  Paulo  Coffee  7%  cm.  p'rtic.  pf. 
Do.   5^%  1st  mort.  debs.   

6 
1-  7 
5-12 
1-  7 
1-  7 
3-  9 

10 
5-11 

181 
54 

15 
8 
64 
74 

25 

33£ 

6J2    -  7 
101      -  103 

218     -  238 

13 14    -  1334 

1038     -  1078 

=32    -  732 
932    _  1132 
732    -  932 

1H 

5ft 
6ft 

S* 

3ft 

7i 

* 
* 
* 

Sept. 

Nov. 
Jan. 
Jan.  '13 

Sialang  Rubber  Estates   

Singlo  Tea  Co.  ord.  (5,473acres) 

Do.    64%  non-cum.  pref  

Straits  Settlements  Rub.  shs. 
Sumatra  Para  Rubber  Plant. 
Untd.Sumatra  Rub.Est.(S'eeAoie) 

TELEGRAPHS  AND  TELEPHONES. 


'.50 1 


10 

100 
$100 
1000 
1000 
Bds. 


Stk. 
Stk. 
Stk. 
Stk. 
$500 
$100 
Stk. 
5 


103  (  93 
158  {105 
100*  Sit 
119%  91% 

lOh    >  98 


73  <  U5 
118%)  89 

29%\  6% 
106   <  98 

111  hos 

112  hos 

99%<  91 

10%)  m 


stk 
£T5.50 
10 
10 
$100 
Bds. 
5 
5 


200  ' 

n*< 

18%\ 
97%\ 
99  < 

9%\ 


78 


4ft 
14* 


6|  5| 
97  93 
127  123 
95  88 
100  97 
104   )  99 


Amer. 
Do. 
Do. 
Do. 


Amazon  Telegraph  Company.. 

Do.  5%  debs  

Tel.  &  Telegr.  cap.  stk 

4%  collat.  tst.  bds  

4%  conv.  gold  bds.  1936 
4-4%  conv.  gold  bds.  .. 


68 
1104 

25i 
105 
107 
108 

99 
71 


>  62 
10.32 
22* 
102 
(1024 
5103 
?  92 

<  n 


Anglo-American  Telegr'ph  ord. 

Do.   6%  pref.  ord.  non-cum. 

Do.   def.  ord  

Anglo-Portuguese  Tel.  5%  1st  m 
Bell  Telep.  Co.  of  Canada  5%  b 
British  Columbia  Tel. 6%  cm.  pf. 

Do.    4.4%  1st  mort.  deb  

Chili  Telephone  ord  


834 
5i 
9| 

16| 

94 

92 
4 
8 


78 

H 

8 
14| 
86 
82 

34 


Commercial  Cable  4%  debs.... 
Constantinople  T'I'phone  ord. 
Cuba  Submarine  ord.   

Do.    IO%  cum.  pref  

Cuban  Telephone, 6%c.conv.pf. 

Do.   5%  1st  mt.  conv.  bds  

Direct  Spanish  Telegraph  ord. 

Do.    10%  cum.  oref  


11 

6-12 

Q 

1-  7 


Q 
Q 

3-  9 

u-10 
Q 

U-U 
1-  7 


Q 

1-  7 

u-10 
u-10 
Q 

1-  7 
3-10 
3-10 


10 
100 
10 
Stk. 


103  < 
15*  < 
109 


96 
10 
91 


71 
99 
134 


6* 
96 
12 
94 


Direct  U.S.  Cable  ord.  (See  Note) 
Direct  W.  India  Cable  44%dbs. 
Eastern  Exten.  Aust.  &  China 
Do.   4%  perp.  debs  


534 

94 
123 

92 

97 
101 


6I4 

97 
126 

95 
100 
104 


64 

10912 
2334 

102 

103 

103 
96 

738 


67 

110i2 
24U 

104 

105 

107 
99 
758 


813*2 
412 
834 

1534 

89 

89*2 

3U 

712 


82  h 
5 

934 
1634 
92 

9^2 

4 


97 
121? 

94!2 


71s 
99 
13 
96 12 


7ft 

5* 
61 

i* 

4r% 


51 

5ft 

6* 

4ft 

4| 

51 

5i 


H 
5 

? 

64 

6i 


51 
4ft 
51 
H 


Stk. 
Stk. 
Stk. 
10 


152 
9U 

109*  < 

US  i 


112 
73% 
89 
22 


34 


(124 
744 
94 

(  31 


Eastern  Telegraph  ord  

Do.   34%  cum.  pref  

Do.   4%  debs  

Gt.  North. Tele,  of  Denmark  ord 


5-11 
l-U-7 


61  < 


35 

i% 
1% 


Bds.  10U 


3ff< 

ioi1; 


564 
3^ 
2ft 

I 
§ 

98i 


Indo-European  Tel.  ord.   

Marconi's  Wireless  Tel.  ord. 

Do.  7%  cum.  pref.  partic... 
Monte  Video  Telephone  ord. 

Do.   5%  cum.  pref  

New  York  Tel.  44%  1st  mt.  bds 


4-  11 
1-  7 
1-  7 

5-  11 
5-11 
5-11 


133 
77i2 
96 
32 


136 
79  h 
98 
34 


58 

3516 
2"16 


100 


60 

3716 
21516 
1516 

78 

101 


54 
41 
4rk 
5S 


5rk 

5,'f 

5f| 

6f 

5ft 


1 
1 

Stk. 
100 
1C 


Stk. 
5 
5 

Stk. 


1* 

101 

104 


+1 

1 

85% 
95 
6% 


u 
1ft 

864 


Oriental  Telephone  &  Elec.ord 

Do.   6%  cum.  pref  

Do.   4%  red.  deb.  stock   

Pacific  &  Europ'anTcle.4.%g.d. 

Reuter's  Tele.  ord.  


4-11 

4-  11 
1-  7 
1-  7 

5-  10 


2i8 

1316 
8712 

98 
8 


238 

ls16 

8912 
100 
9 


4ft 

J* 
44 
4 
1U- 


5%^ 
106%) 


34* 
5ft 

98 


Tel.  Co.  cf  Egypt  44%  debs. 
United  River  Plate  Tel.  ord. 

Do.   5%  cum.  pt*ef  

Do.  44%  debs  


1-  71 
4-10 
1-  7 
1-  7 


H 

8 
5 
44 


63a 
5i8 
99 


100 

678 

558 
101 


44 

m 

4ft 
4ft 


es.— Nedeem  Tea—  Formerly  £10  shares,  pref.  and  ord. ;  split  Oct.  '11.  Perak  Rubier  Plantations.— ^  Formerly 
El  shares  ;  split  July  '10.  Rajawella  Produce— ^Cap.  re-arranged  May  '10  :  div.  on  Pref.  shares  to  June  '11 
said  in  funded  income  certificates.  United  Sumatra  Rubber  Estates— The  above  div.  is  for  18  months' 
Commercial  Cable  Co.— Owned  by  Mackay  Co. ;  no  separate  a/cs  published.  Direct  United  Stales  Cable  — 
Formerly  £20  shares ;  divided  Feb.  11. 


*  For  Obtaining  Latest  Information  usa  the  Information  Coupon. 
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TELEGRAPHS  &  TELEPHONES-^***. 


Nom. 

amt 
1000's 

om- 
itted. 

Nom- 
inal 
amt. 

share 

Extreme  Quota- 
tions. 

Since  Dec 

1902. 
Hst.  Lst. 

During 

1914. 
Hst.  Lst. 

£ 

75 
150 
883 
346 
47 
80 

£ 

24 
100 
10 
10 
10 
100 

103 

m 

10% 
105 

'  i 
\  92 
S  % 

s 

96 

It* 
97  94 

2|  I  2 
10i  >  9§ 
94  9 
99   )  96 

9  IY7Q 

819 
$20,000 

Stk. 
$1000 

u$ 

107 
105 

10 

90% 

90 

13|  j  12| 
974  \  91 
98  92 

NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Do.  4%dbs.  Gua.byW.Tele.Co 
West.  Ind.  &  Panama  Tele 

Do.   6%  cum.  1st  pref.  

Do.  6%  cum.  2nd  pref.  .. 
Do.   5%  debs.  red.  1916  .. 


1-  7 
OPd.l  5-11 
5-11 
5-11 
I  1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
April  18, 
1914. 


1316 

96 

2*4 


-  1^16 

-  99 

-  2h 


9%    -  lOia 


-  9^2 


Do.   4%  debs,  red  

Western  Union  44%  50  yr. 


g.b. 


WATER  WORKS. 


600 
300 
80 
157 


90 


25 
20 
5 

Stk. 
Stk. 
Stk. 
Stk. 


16%}  10 

U0   \  23 
26   <  23 
9   <,  7% 


121 
59 
24 
8| 


5  12 
36 

<  23 
Si 


Alexandria  Water   

Antwerp  Waterworks  

B.  of  Portsmouth  W.W.  (10%  mx  ) 
Do.   new  (7%  max.)   


61% {  Ul%  43 
UU%\  32%  34i 
Wk\  3%  H 
275  (251  1267 
186  )159  /167 
255  \210  '220 
122  (  93%  I  99 
15 


(  411 
33± 
>  3i 
;257 
;159 
(210 
L?34 
144" 

Hi 

89 
97 

14.; 

95 


Bristol  Waterworks  original  ... 

Do.   ord.  (1872)  

C.  of  St.  P'burg  Water  (See  Note) 
Colne  Valley  Water  "A"  10%  ord. 

Do.  do.  "B"  7%or4.  (Sec Note) 

Do.   do.   "C"  10%  ord. 1885  

Do.   4.%  perp.  deb,  stk  

Cons.  Waterworks  of  Rosario 

Do.   6%  non.-cum.  pref  

Do.   4-%  1st  debs,  red  

Do.   5%  2nd  debs,  red  

E.  Surrey  Wtr.  Co.  ord.  "  B  "  

Do.   4%  cons,  deb,  perp  


10 
10 
Stk. 
Stk. 
225!  Stk. 
464  Stk. 


169 
262 
250 
60 
157 


240 
365 
500 
106 
100 
120 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


6 

Stk. 
Stk. 
Stk. 

10 
Stk. 


Genoa  &  District  5%  1st  mort... 
Kimberley  Waterworks  £7  pd 
Monte  Video  Waterworks  

Do.   5%  1st  debs,  irred.  

Do.  5%  2nd  debs.  Irred  

Montr'l  W.  &  P.  4.4%  p.  In.  gd 
Newcastle  &  Gateshead  ... 

Do.    (Act  1876)   

Do.   5%  pref  

Do.   4%  deb.  stk  


bs. 


11  ( 

11  )  H% 

91,6  \m% 

118  S  9U 
vntt  (h!8 

181  \127 

m  (in 

125  I  95 

21,9  \200 

265  (229 

135  <108 


m\  u% 

169  \lltS 
167  (U3 
107   )  97 
10%\  7% 
85   <,  63 


9 
9i 
240 
99 
134 
132 
121 
99 
205 
242 
112 


)  8i 
84 

232 

\  94 

J128 

(l27 

$117 

95 

(200 

<235 

H08 


167 
103 
9i 
65 


<  44 
165 
164 

99 

)  8 
?  63 


Pcrnambuco  6%  1st  debs  

Do.   6%  2nd  debs  

Province  of  Buenos  Aires  

Do.   6%  cum.  pref  

Rckmnswrth  &  Uxbridgo  V.  ord 

Do.   ord.  (7%  max.)  

Seville  Waterworks   

Southend  Water,  new.  ord  

Do.   add.  ord.  shares, 


Sth.  Essex  Water,  ord.  (10%  max.) 

Do.  4%  perp,  dobSt   

South  Staffordshire  "A"  

Do.   "B"  ord.  (7%  max.)  .... 

Do.    6%  pref.  A.  B.  C.  D  

Do.   4%  deb.  stk  

Sunderland  &  S.  Shields  

Sutton  District  Water  ord.  .. 

Do.   44%  pref  

Tarapaca  Waterworks  (See  Note) 
Wcardalc&Consett  IO%mx.ord. 

Do.   7%  max.  ord.  stk  

Do.   4%  pref.  stock   

West  Cheshire  Water.  £9  paid 
Do.   3i%  mort.  debs  


6-12 
5-11 


6-12 
1,-10 
6-12 
6-12 


S-  9 
S-  9 


1-  7 


U-10 

5-  11 
1-  7 
1-  7 

6-  12 
S-  9 


S- 

u-io 

U-10 
6-12 
6-12 


6-12 
S-  8 

8- 
t- 


1-  7 
1-  7 
5-11 
5-11 


U-10 
U-10 

5-  9 

6-  12 


S 
3-  9 
1-  7 
1-  7 


t- 


5-  9 
2-  7 
2-  7 
2-  8 
2-  8 
1-  7 


12J 
12 
10 
7 


1338     -  137P 

95*2  -  97*2 
95      -  98xd 


7| 

n 
5 

12 

9 

12 
4 
8 
6 
4 
5 
7 
4 


8*4 


W2 

38xd 

24 

8^4 


42  h 
33U 

257 
159 
210 

!_97_ 
14*2 

11*2 

89 
98 
15 
97 


43 

33  h 
4 
262 
162 
220 


15 
12 
91 
100 

151 
99 


44 
8i 
113/9 
5 
4 


6 
6 
5 
14/- 

34 


44 
44 
15 
4 


6*4  - 


93 
7U 
29 
105 


97 

55s 

5 
16 

9^ 

9»2 


8*4 


97 


64  1 128 


6* 
4 
9 
11 
4  A 
8 
8 
7 
4 
6 
3* 


12/ 
118 
97 
201 

235 
108_ 

4*2 

167 
164^ 
100 
8U 
63 


97 
191 
125 
129 
100*2 
102 
100 

6^8 

5U 
17 
10U 

_iq^ 

8^4 

9 

240 

_99_ 
ISO 
130 
121 
99 
203 
240 
110 

5 
169 
165'2 
102 

9U 


2,439 

Stk. 

126  | 

96 

104 

97 

200 

Stk. 

81 

831 

81 

200 

Stk. 

8«*j 

75% 

764 

754 

1.047 

Stk. 

82%) 

70 

73 

704 

$10,000 

Stk. 

f >'■>:•,',] 

7 

48 

25 

$6,000 

Bds. 

Wl%\ 

60 

91 

82 

333 

10 

toX\ 

7 

73 

U 

333 

10 

8%< 

6 

6i? 

6A 

CANALS  AND  DOCKS. 

Birmingham  Canal  gtd.  4%   

Clyde  Navig.  3V%  funded  debt. 

Do.   31%  funded  dobt  

Do.   3%  funded  dobt  

Cuban  Ports  Co  common   

Do.  5%  1st  rat.  25  yr.  gd.  bds... 
Grand  Canal  (Irish)  ord  

Do.    3%  pref  


2-  8 

4 

99 

-  101 

* 

5-11 

34 

81 U 

-  83 14 

it 

5-11 

75'2 

-  76*2 

* 

5-11 

r 

72 

-  73 

H 

* 

25 

-  29 

3-  9 

5 

82 

-  87 

61 

2-  S 

34 

7*8 

-  73o 

43 

Ma; 

3-  9 

3 

6»8 

-  63e 

es.— TrvMee  Stocks.— Colne  Valley  4%  deb..  Ncwcastlo  and  Gntoshcad  5}J  prof,  and  4%  dob.,  Sout 
Staffordshire  5%  pref.  and  4%  dob.,  Sutton  District  44%  prof.,  and  Woardalo  <fe  Consett  4%  pref.  Onj 
St  Petersburg.— Formerly  £13  sbaros ;  £2  per  share  returned  March,  '09,  £3  por  sharo  June.Jll,  a 


£3  por  share  Doc.  '13.  Cohie  Valley  Water.  — Mv.  includes  1%  (act.)  on  a/c  of  arrears.  Tarap< 
Waterworks.— Formerly  £10  shares. 

m   *  For  Obtaining  Latest  Information  uso  the  Information  Caupon.  m 
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Nom- 
inal 

3  aunt, 
of 
share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

a  Quota- 
ns. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^)  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
April  18, 
1914. 

Yield 
%  P-a. 
on 
last 
ann. 
div. 

For 
Last 
Report 

see 
Review 
of 

£ 

)  100 
\  10 
)  20 
)  10 
1  Stk. 

125  % 

17 

12% 

10 
10*% 

\  76 

\'i 

(  6 

u 

82 

134 

12" 

10 

66 

,  76 
13 
102 

(  9 
63 

Grand  Junction  Canal  shs  

Hills'  Dry  Dock.  £18  pd  

Humber  Graving  Dock  &  Engnr. 
King's  Lynn  Dks.  &  Kly.41%  cJbs. 

6-12 
1-  7 
8 

S-  9 
1-  7 

3 
6 

1  44 

80      -  82 
13       -  iVz 
103*    -    11  *4 
9      -  10 
64      -  66 

3fs 
12 

m 

Feb. 

Oct. 
* 
* 

>  Stk. 
5  Stk. 
)  Stk. 
)  10 
)  100 

SI 

so 

90 
11 

109 

7% 
50 
59 
\  9% 
92 

12* 
53 
70 
11 

96 

12 

50 
68 

io± 

92 

Do.   3k%  pref.  stk  

Do.   3h%  deb.  stk  

Manchester  Dock  Ext.  ord.   

Do.  4%  1st  mort  debs  

k-io 

k-10 
1-  7 
1-  7 
1-  7 

Nil 
34 
34 
54 
4 

12      -  12*2 
50      -  51 
68      -  70 
10^    -  11 
94      -  96 

Nil 
61 
5 
6 

4* 

May 
Nov. 

10 
)  10 
100 
100 
)  100 
)  Stk. 

2 
2 

102% 
107% 
106 

93 

>  % 

>  Vh 
81 
95 
95 

\  82 

12  I  14 
83  ;  81 

:::  :;: 

85  S  82 

Manchester  5.  Canal  {See  Note) ... 
Do.   5%  perp.  pref  

Do.   4%  1st  mort.  debs.  1914  ... 
Do.  4%  2nd  mort.  debs.  1914 
Do.   31%  perp.  deb.  stk  

2-  8 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

Nil 
Nil 

31 

4 

4 

31 

1*16  -  Vb 
\h    -  1'4 
81      -  83 

83      -  85 

Nil 
Nil 
4* 

44 

Apl.  '13 

t» 

Stk. 
100 
.  Stk. 
Bds. 
100 

kl% 
101, 
120% 

96% 

102 

\  17 

:  98 

9h 
70 
60 

25 
102 
97 
83 
80 

(  17 
,  98 

>  94 

>  70 
60 

Milford  Docks  6%  deb.  "A"  

Mountstuart  Docks,  5%  debs.... 

Newhaven  Hrb.  4%  gd  

Port  of  Bahia  5%  deb.  bds  

Pt.  of  Para  5%  1st  mt.  gd.  bds.... 

2-  8 
1-  7 
1-  7 

3-  9 
1-  7 

20/6 
5 
4 
5 
5 

17      -  20 
100      -  102 
95      -  97 
70      -  75 
60      -  70 

54. 
4| 
44 
6U 
74 

May 
Sept. 
June 

April 

Stk. 
Stk. 
Stk. 
!  Stk. 

6U 

88 
27 
93 

[  26 
65 
13% 
7k 

32 
68 
16 
744 

26 
65 
14 
74 

Regent's  Canal  &  Dock  cap.  ... 

Rochdale  Canal   

Do.   34%  deb.  stk  

2-  8 

1-  7 

2-  8 
1-  7 

n 

3 

i 

34 

26      -  29 
65      -  68 
15*2    -  16 
74      -   74  h 

3i 

4^ 
4jf 
41 

Sept. 
June 

Stk. 

Stk. 
i  Stk. 
i  Stk. 

,  StK. 

21 

107% 

107 
82% 
99% 

8% 
76 

)57 
>  36 
72 

10 

83 
62 
40 
78 

84 
77 
57 
36 
73 

Do.   5%  "A"  pref  

Do.   51%  "B"  pref  

Do.   5%  "  C  »  pref  

Do.  4%  debs  

5-11 
5-11 
5-11 
5-11 

k-io 

Nil 
5 
4 

Nil 
4 

8h    -  9h 
80      -  83 
57      -  61 
35      -  39 
72      -  73  h 

Nil 
6& 
6A 
Nil 

54 

* 
* 

Stk. 
i  Stk. 
Stk. 
f500 

I  Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

7h    (  39% 
56   )  36 
120  9k 
£262\£150\ 

PUBL 

10k   \  76 
8U%\  71 

100  89 
89%)  67% 
61    \  57 

44    >  424 
51  48 
100  $  95 
£203)  £187 

IC  B< 

80   (  76 
754  S  734 
94   >  89 
70  <  681 
61   )  57 

Sheff.  &  S.  Yorks.  44%  pref  

Staffordshire  &  Worcester   

DARDS    ETC* -UNIT 

Belfast  Harb.  3X%  rd.  con.  stk. 
Chesterfield  G.&W.  Bd.  2|%  red. 
Dover  Harb.  Bd.  32%  debs.  red. 
Greenock  Harbour  deb."A"  34% 

k-10 
3-  9 
1-  7 
1-  7 

ED 

k-io 

6-12 
k-10 
5-11 
5-11 

3 
3 

44 
314 

K 

31 
22 
32 
34 
4 

43      -  44xd 
48      -  50 
95      -  100 
197      -  202 

INGDOIV 

76      -  78 
73i2    -  75*2 
91      -  93 
68^4    -  69^4 
59      -  60 

V* 

44 
34 

fl. 

44 

31 

July 
* 

Mai*'13 
Dec.  '12 

ann. 
ann. 
ann. 
ann. 

8k% 
83 
93 
91% 

70 
6-i% 
7k% 
73% 

704 
701 
751 
754 

70 

68| 
741 
731 

Mersey  Docks.  &  Harb.  Bd.  3% 
Do.   3i%  ann  

1-  7 

k-io 

1-  7 
k-10 

3 
3 
3i 

3i 

70      -  70!2 
6834    -  69U 

7438     -  7538 

733s    -  7378 

H 
4t% 

4rk 

4§ 

Dec.  '12 
•1 

ann. 
ann. 
ann. 
ann. 
Stk. 

98 

97 
101% 
103 

99 

80% 
80% 
83% 
83% 
8k 

814 
841 
854 
90 

80i 
802 
834 
83* 
84 

Do.   3|%  ann  

Do.   3|%  ann  

Do.   34%  deb.  stk.  1935-65   

1  7 
k-10 
1-  7 

k-io 

1-  7 

34 
34 
31 
31 
34 

80U    -  8034 
8034    -  81 H 
83 12    -  84 
83  U    -  8334 
87      -  87!4 

4T 
4T 

tl 

4 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
100 
99% 

90 
103 
96 
98 
99 

7k 

7k 

73 

7k 

82% 
I  73 
>  73 

72 

85 

87 

80 

79 

91 

79 

804 

79 

74 
79 

>73 

>  74 
!  85 

73 

>  73 

>  72 

Metro.  Water  Brd.((A"  stk.  3%... 

Do.   E.  Lond.  Water.  3%  deb.  ... 
Do.   Grnd.  June.  Water.  3%   

Do.   Kent  Waterw'ks  3%  debs. 
Do.   Lambeth  Wtr.  3%  dbs.  .„ 
Do.    New  River  Wtr.  3%  "C"  ... 

2-  8 

3-  9 

1-  7 

k-io 
k-io 

6-12 
k-10 

2-  8 

3 
3 
3 
3 

34 
3 
3 
3 

80      -  83 
80      -  81 
78      -  80 
77      -  79 
87      -  89 
77      -  79 
77      -  79 
77      -  79 

31 
3U 

31 

3ft 

3ft 

3ft 

3ft 

3ft 

* 
* 
* 

4c 
* 

* 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

98% 

91 

98% 

97% 

97% 

98  < 

72 
7k 
7k 
73 
72 

79 

79 

804 

804  < 

80 

79 

72 
72 
75 
75 
73 
72 

Do.      do.    3%  "  D  "  debs.  1922 
Do.      do.   3%  Intercom,  deb. 
Do.   Sthwk.  &Vaux.  3%"B" 
Do.      do.   3%  Intercom,  debs. 
Do.   Staines  Reser.  3%  gr.  db. 

2-  8 
2-  8 
k-10 

k-io 

1-  7 
k-10 

3 
3 
3 
3 
3 
3 

77      -  79 
77      -  79 
77      -  79 

77  -  79 

78  -  80 
77      -  79 

3ft 

IB 
P 

3ft 

* 

* 
* 
* 

Stk. 
Stk. 
Stk. 

Stk. 
Stk. 
Stk 

87 
10k 
91 
81 
106 
106 

m 

70 
91 

67 
96 
91 

90 

774 
100 
91 
70 

99 
96 
95 

72 

924 

83 

67 

96 

91 

90 

Port  of  London  3%  "A"  red. 
Do.   4%  "  B  "  red  

South'mpton  Harb.  Brd.4%  red. 
Swansea  Harbour  Trst.  Stk.  ... 
Do.    4%  "A,"  1926-65   

1-  7 

2-  8 
k-10 
1-  7 
1-  7 
1-  7 
1-  7 

3 
4 

34 

3 

4 

4 

4 

74!2    -  76!2 
97      -  99 
87      -  89 
67      -  70 
97      -  99 
94      -  96 
93      -  95 

3ft 
4tV 

n 

4t% 

Jan.  '13 

* 
* 

* 

t  Stk. 
i  Stk. 
]  Stk. 
(  Stk. 

90  j 
97 

95  I 
100%S 

7k% 

83% 
71 

83 

78  < 
87  < 
77  < 
87  } 

744 
834 
71 
83 

Tees  Conservancy  Comm.  3%  d. 

Do.   3£%  debs.  1947  

Thames  Conservancy"  B  "  deb. 

k-io 

k-10 
1-  7 
1-  7 

3 

34 

3 

34 

74 12    -  76i2 
83*2    -  85 12 
75      -  77 
85      -  87 

3ft 

it 

4 

* 

Nov. 
* 

',  is.  —  Manchester  Ship  Canal—  The  highest  price  at  which  transactions  have  taken  place  is  31s. 
fet.ro.  Water  Board.—  These  are  Trustee  stocks.     Scottish  Trustee  Stocks.—  Metro.  Water  Board  "A" 
nd  "  B." 
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The  following  SPE 

have  appeared  in  the  Financial 

past  twelv 

APRIL,  1914. 

THE  MEXICAN  CRISIS.    By  Dr.  R.  de  Zayas 
Enrlquez. 

THE  FIGHT  FOR  LONDON  TRAFFIC.    By  Arnold 
Wright. 

THE  RAILWAY  LABOUR  PROBLEM.  By  T.  Good. 

THE    PANAMA    CANAL   AS   A  COMMERCIAL 
PROPOSITION.   By  Henry  A.  Watt,  M.P.,  and 
T.  Hynes,  LL.B. 

:CIAL  ARTICLES 

Review  of  Reviews  during  tl 
e  months  : 

OCTOBER,  1913. 

COMMER<                   CTS  OF  INTERNATION 
EXHIBI'i.               Percy  F.  Martin,  F.R.G.S 

AUSTRALIA'S  FINANCIAL  POSITION.  Byllei 
Stead,  Editor  Australian  "Review  of  Reviews. 

SOME  SHAREHOLDING  HAZARDS.   By  T.  Go 

SEPTEMBER,  1913. 

NEW   BANKRUPTCY  LEGISLATION.  By 
Edward  W.  Fithian,  Barrister-at-Law,  Member 
Departmental  Committee  on  Bankruptcy  L 
Amendment. 

THE   CHANGING   CHARACTER    OF  BRITI 
TRADE.   By  Arnold  Wright. 

HOW  THE  PUBLIC  FORMS  AN  OPINION  < 
STOCKS.   By  W.  Durran. 

MARCH,  1914. 

NAVAL  EXPENDITURE  AND  THE  INVESTOR. 
By    P.     J.    Hannon,   Secretary  of  the  Navy 
League. 

THE    NEW    RAILWAY    REGIME.     By  W.  R. 
Lawson. 

THE    INCOME  -  TAX    SYSTEM.     By  William 
Sanders, 

FEBRUARY,  1914. 

NAVAL  EXPENDITURE  AND  THE  INVESTOR. 
By  Sir  William  P.  Byles,  M  P. 

THE  BREWERY  REVIVAL— Will  it  be  Sustained  ? 
By  Arnold  Wright. 

LABOUR  TROUBLES  AND  QUACK  REMEDIES. 
Bv  T  ftnnd 

HOW    THE     PRIVATE    INVESTOR  SHOULD 
KEEP  HIS  ACCOUNTS.    By  C.  R.  Stiles,  F.S.S. 

AUGUST,  1913. 

SCOTS  AND  OTHER   HOME  RULE  FANCI] 

By  His  Grace  the  Duke  of  Argyll,  K.G. 
THE  DEVELOPMENT  OF  EGYPT.   By  Sir  Char 

W.  Macara,  Bt. 
LOUISIANA'S  REPUDIATED  DEBT.  Ex-Goverr 

Heard's  Statement  and  the  Council  of  Forei 

Bondholders'  Reply. 
THE  TOPIC  OF  THE  MONTH  :  Why  Public  Ci 

tracts  go  Abroad. 

JULY,  1913. 

THE   FINANCE   OF   SCOTTISH   HOME  RUI 

By  Henry  A.  Watt,  M!A.,  M.P.  (Glasgow),  a. 

T.  Hvncs,  LL.B. 
A  LOCAL    APPRECIATION    OF  ARGENTIN 

By  H.  F.  Gordon  Ross,  late  Financial  Edit 

Buenos  Aires  Standard. 
INVESTORS  WHO  LIVE  ON  THEIR  CAPITA 

By  the  Investment  Critic. 
THE  TOPIC  OF  THE  MONTH:    The  Cost 

Education— Does  the  Nation  get  Value  for  t 

Outlay  ? 

JANUARY,  1914. 

RURAL  COTTAGES  AND  PUBLIC  MONEY.  By 
His  Grace  the  Duke  of  Marlborough,  KM. 

LONDON  HOTELS  AS  INVESTMENTS.    By  the 
Investment  Critic. 

THE    INVESTMENT   ASPECT  OF  FINANCIAL 
STRINGENCY.   By  J.  Gardner,  M.  A. 

DECEMBER,  1913. 

AN  IDEAL  BALANCE  SHEET.   By  Lawrence  R. 
Dicksee,  M.Com.,  F.C.A.,  Professor  of  Accounting, 
London  University, 

THE  VALUE  OF  STATISTICS  TO  THE  INVESTOR. 
By  the  Investment  Critic. 

LAND    PURCHASE     DANGERS:    A  Suggested 
Solution.   By  Arnold  Wright. 

JUNE,  1913. 

THE    PROGRESS    OF   PROFIT-SHARING  All 
CO-PARTNERSHIP.    Witli  preface  by  the  Rig 
Hon.  the  Viscount  Hill,  L.C.C. 

THE  BRITISH  STEEL  TRADE  AND  THE  NEI 
OF  ORGANISATION.   By  T.  Good. 

GEOGRAPHICAL  DISTRIBUTION  OF  CAPITJ 
AND  THE  INTERDEPENDENCE  OF  NATIOij 
A  Criticism  and  a  Rejoinder  by  Norman  Angel 

THE  TOPIC  OF  THE  MONTH  :  The  Citizen's  B 
den— How  it  Grows  and  Where  its  Weight  Fall! 

NOVEMBER,  1913. 

THE  LAND.    By  Sir  John  F.  L.  Rolleston,  M.P., 
D.L. 

THE  COLONISATION  OF  HOKKAIDO.    By  11.  V. 

Straus. 

DANGERS  OF  COLLIERY  INVESTMENTS.  By 

J  J-  1VJ.-  iricloUU, 

THE   COST   OF  LIVING  AND  INVESTMENTS. 
By  Arnold  Wright. 

MAY,  1913. 

THE  BANK  OF  ENGLAND.   By  Sir  R.  H.  Iugi 

Palgravc,  F.R.S. 
THE    "BOOM"   IN   SHIPPING.     By  E.  Keb 

Chattorton,  B.A. 
A    NON-POLITICAL    EXPLANATION    OF  TH 

FALL  IN  CONSOLS.    By  Philip  Rossi. 
THE  DEVELOPMENT  OF  CALIFORNIA.   By  t! 

Investment  Critic. 
THE  TOPIC  OF  THE  MONTH  :  Our  Increasil 

National  Expenditure.— 11. 

A  limited  number  of  copies  of  the  foregoing  issues  of  the  Review  arc  obtainab 
from  the  Publisher,  price  6d.  nett,  2,  Waterloo  Place,  Pall  Mall,  S.W. 
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THE   OBJECT   OF   THIS  REVIEW. 

Scientific  investigation  borne  out  by  practical  exnerienre 
proves  conclusively  that  it  is  impossible  to  ele  Si  v 
of  capital  and  regularity  of  income  without aaontini I 
systematic  plan  of  investment.  Such  I  t  i 
formulated  by  the  Proprietors  of  this  fevi^-Clnye  tment 
S30  000y000of;See  FT  6387,and  P^ically  tested  on "ver 
customers     ThX*  °apit,al  belonSing  to  thousands  of  their 

lan  y  „  due  to  the  fact  that  whenever  it  has  been  fX 
applied  the  aggregate  realisable  value  of  he  caS 
invested  has  remained  stable,  and  a  high  average  vieTd  hai 
been .  obtained.  _  A  number  of  publications  (seSert  s  2nt 
mset)  explain  its  theory  and  this  REVIEw  supplies  m^nth 

ityinr^ecutnUp-t0-date  bta™fl"  ^ 

universal  y  followed  One  good  investment  was  considered 
as  suitable  as  another  provided  that  it  afforded  amX  safetv 
and  returned  a  reasonable  yield  The  scientific  H??t,\  +-  y 
"lihed  T  negl^ted;   A  P-dominttS  hoW  J  ofloSed 

p    Scientific  research  has  elucidated  the  reasons  whv 
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The  theory  of  Geographical  Distribution  of  Capital 
is  so  clear  to  understand,  its  action  is  so  certain,  and  its 
application  in  the  investment  of  both  large  and  small  sums 
is  so  easy,  that  tne  plan  became  popular  with  thousands 
of  investors  fiom  its  first  inception,  especially  asthe  most 
eminent  financiers  of  the  day  testify  to  its  effectiveness  in 
producing  good  results. 

The  question  has  lately  arisen  whether  the  recent  changes 
which  have  taken  place  throughout  the  world  have 
neutralised  to  any  extent  the  advantages  accruing  to  inves- 
tors from  adopting  Geographical  Distribution.  With  this 
point  in  view  we  invited  Mr.  J.  A.  Hobson,  M.A.,  the  dis- 
tinguished economist,  to  consider  the  effect  of  the  new  de- 
velopments. His  article  entitled  "  Investment  Safeguards 
Under  Changing  Conditions  "  shows  that  the  application  of 
the  principle  is  still  advisable  and,  in  fact,  necessary  for 
those  who  seek  to  obtain  the  best  possible  results  from  their 
investments  in  the  way  of  capital  security  and  income  yield. 
Although  some  of  the  older  nations  become  yearly  more 
interdependent,  new  countries  are  continually  coming  to 
the  fore,  and  these  constitute  fresh  fields  for  investment  in 
accordance  with  the  system  of  Geographical  Distribution. 
As  the  writer  points  out,  better  results  can  be  obtained  from 
a  list  of  investments  containing  a  preponderance  of  foreign 
securities  than  from  a  purely  British  list.  The  recent  Budget 
proposals  are  considered  in  a  new  light  by  the  Review's  In- 
vestment Critic  in  the  second  article,  entitled  "  The  Budget 
Dilemma."  In  this  article  the  position  of  the  professional 
man  and  the  investor  of  moderate  means  receives  particular 
attention,  it  being  recommended  that  in  the  absence  of  the 
exemption  of  his  savings  from  income-tax  his  capital  should 
be  invested  abroad,  so  that  he  may  recover  in  the  form  of  in- 
creased income  the  amount  deducted  by  way  of  tax.  The  dis- 
couragement of  foreign  investment,  which  is  in  itself  a 
national  safeguard,  is  carefully  considered,  and  the  Chan- 
cellor's action  in  taxing  such  investment  is  shown  to  be  im- 
politic. In  the  article  on  "Panama  Problems  and  Possi- 
bilities," Mr.  T.  Good  expresses  the  opinion  that  an  attempt 
will  be  made  to  resuscitate  American  shipping,  which  has 
hitherto  been  handicapped  by  heavy  construction  costs  and 
high  working  expenses.  He  also  explains  how  the  opening 
of  the  new  route  will  have  a  serious  effect  on  the  British  coal 
industry. 

Under  "  International  Financial  Information  "  are  in- 
cluded extracts  from  the  world's  Press,  with  our  own  com- 
ments on  the  events  of  the  past  month  in  the  financial  world 
most  likely  to  interest  or  affect  Investors.  "  Recent  New 
Issues"  and  "Digest  of  Company  Reports  and  Balance- 
vSheets  "  provide  the  latest  information  regarding  companies. 

The  information  given  in  this  Review  and  the  Statistical 
Records  are  compiled  mainly  for  the  purpose  of  superintend- 
ing the  £80,000,000  of  invested  capital  mentioned,  and  is 
published  here  for  the  use  of  other  investors. 


THE  OBJECT  OF  THIS  REVIEW  637 


The  Editor  personally  supervises  the  replies  to  questions 
asked  on  the  Information  Coupon,  which  are  included  in  the 
Review  subscription,  but  he  cannot  undertake  to  initiate 
investment  of  capital  for  subscribers,  nor  advise  uponlists  of 
investments.  The  latter  should  be  submitted  on  the  form 
bound  up  in  this  copy  of  the  Review  to  the  Proprietors,  who" 
will  then  state  how  far  the  investments  specitied  ca'n""be~ 
improved  upon  and  what  fee  would  be  charged  for  under- 
taking the  work.  No  fee  is  payable  in  any  event  befo7e~th!i 
estimate  submitted  lias  been  approved.   

The  Proprietors  of  the  Review  maintain  for  the  benefit 
of  its  readers  files  of  the  official  lists  of  every  Stock  Exchange 
of  importance  in  the  world,  and  of  the  financial  handbooks 
of  every  country-together  with    data  relating  to  every 
important  investment    in  existence,  the  laws  governing 
investments  m  each  country,  and  the  terms  upon   wh  ch 
investment    business    is    transacted    on    foreign  Stock 
Exchanges.    The  Proprietors  also  have  accredited  corres- 
pondents  in    Paris,  Berlin,  Frankfort,  Brussels  Amster- 
dam, Vienna,  Madrid,  Rome,  New  York,    Ch  c'ago  San 
Francisco,  Toronto,  Buenos  Ayres,  Rio  de  Janeiro,  Bombay 
Melbourne,  Sydney,  Tokio,  Cape  Town,  and  Cairo,  and  are' 
therefore,  in  an  exceptional  position  for  giving  correct, 
information  on  financial  questions  of  every  kind  Private 
investors,  trustees,  and  public  institutions  are  advised  <m 
their  investments  by  a  large  staff  of  financial  experts 
schemes  are  prepared  for  reconstructing  lists  of  investments 
on  the  basis  of  Geographical  Distribution  of  Cahtal 
reports    on    the    progress     of    investments    held are 
scientific  ly  worked  out  and  submitted  from  time  to  time 
investors'  interests  are  represented  in  capital  re-organ  sat  ™nS' 
reconstructions  and  liquidations,  and  the  generalS~ess  of 
investments  superintended.    The  fee    charged    for  these 
services  vanes  according  to  the  amount  of  work  involved 
^lia  pi  Reviews  subscribers  cover  Great  Britain,  India 
the  Colonies,  and  many  other  countries.    The  publication 
has  now  appeared  for   many  years,  and  its  chcula  on 
is  gradually  but  steadily  increasing.    It  is  filed  regularly  by 
Bankers  Fmanciers,  Financial  Institutions,  and  Government 
Offices  all  over  the  world.     Subscriptions  can  commence 
with  any  issue  (see  order  form  on  the  Inquiry  Coupon)  and 
back  numbers  can  be  obtained  on  application  ' 

the  special  attention  of  subscribers  is  directed  to  the 
mportant  announcement  appearing  on  the  first  page  of 
the  Index  to  the  Statistical  Record.  New  readers  are  advised 
to  consult  the  list  of  publications  contained  on  the  leaflet 
inserted  m  each  issue,  and  to  take  advantage  of  one  or  more 
sne,ieiSPff'al  offei?,of  fi^ncial  books  detailed  therein  There 
special  offers  enable  him  to  become  a  subscriber  on  the  most 
advantageous  terms  and  admit  him  to  the  unique  pS 
referred  to  m  the  foregoing  note.  H  privileges 
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Established  1880. 
The  largest  Combine  of  Private  Investors  in  the  World. 

'  The 

Investment  Registry,  Ltd., 

Proprietors  of  this  "Review," 

2,  WATERLOO  PLAGE,  LONDON,  S.W. 
Over  9,500  Shareholders  and  Customers. 

DIRECTORS : 
Chairman  : 

The  Right  Hon.  W.  HAYES  FISHER,  M.P. 

Deputy  Chairman  : 
Sir  JOHN  ROLLESTON,  M.P. 

The  DUKE  OF  ARGYLL.  The  LORD  ELCHO. 

The  Right  Hon.  VISCOUNT  HILL. 
The  Right  Hon.  VISCOUNT  KNOLLYS,  G.C.B. 
FREDERICK  LAST. 

ARTHUR  G.  COUSINS,  Managing  Director. 

Secretary :  A  ccountant : 

W.  W.  SMITH  WALTER  G.  BELL. 

Bankers : 

LLOYDS  BANK  Ltd.  COUTTS  &  CO. 

Auditors  : 

Messrs.   WHINNEY,   SMITH    &    WHINNEY,  4b,   Frederick's  Place, 

Old  Jewry,  E.C. 

Extracts  from  an  Independent  Report  on  the  Company's  Business. 

The  Registry  superintends  over  ^"30,000,000  of  invested 
Capital,  three-eighths  of  which  is  owned  by  the  Registry's 
shareholders,  and  live-eighths  by  its  customers.  The  invest- 
ments it  has  recommended  are  sound,  stable  in  realisable  value, 
command  a  normal  market,  and  produce  an  average  yield  of 
about  5  per  cent,  per  annum.  Great  care  and  discrimination 
has  been  exercised  in  their  selection,  every  precaution  has  been 
taken  to  secure  their  legal  validity,  and  independent  expert 
advice  has  been  obtained  where  necessary. 
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THE   LATE  DUKE   OF  ARGYLL: 
A  MEMOIR. 

The  Empire  lias  lost  an  illustrious  son  and  this  Review  an 
eminent  contributor  by  the  death  of  the  ninth  Duke  of 
Argyll. 

Although  ripe  in  years,  he  was  still  in  full  mental  and 
physical  activity,  and  his  death,  which  occurred  with  com- 
parative suddenness  was  a  shock  not  only  to  his  family  and 

»W*S  lUt  V°  t0  inhabita^  °*  that  larger  area  of  tht 
planet  where  Ins  name  was  so  well  known  and  his  character 
so  much  appreciated.  ^udiaciei 

A  peerage  of  the  United  Kingdom  is  but  an  insignificant 
distinction  to  the  chief  of  one  of  the  great  Highland 1  clans 
but  even  that  was  of  late  years  added  to  the  score  of  Mes 
and  honours  borne  by  the  father  of  the  late  Duke.  Governor 
Admnral  Marshal,  Colonel,  Keeper,  Constable,  Chancellor,' 
Doctor  Hereditary  Master,  are  all  titles  added  to  Knight  of 
the  Garter  and  Thistle  and  Grand  Commander  of  other  orders 
which  make  up  the  sum  of  this  welter  of  honours. 

of  ho^V^a\lhe  }efZS  PJub,lic  scWs  and  diversities 
of  both  England  and  Scotland,  later  in  the  House  of  Com- 

GZ'J\  Iatf  StlU,  in  the  inc^bency  of  the  Governor- 
M'P  one  nf  our  vast  over-sea  dominions,  the  late 
Duke  had  accumulated  such  a  store  of  knowledge  and  experi- 
ence as  rendered  him  one  of  the  most  accomplished  men  of 
his  time  and  made  his  acquaintance  an  honourable  and 
pleasurable  mterest,  and  his  friendship  a  high  privilege 

h  J ^ lltlcVhe,CbiefsT°.f  th!  CamPb<^  tad  for  centuries 
been  adherents  of  the  Liberal  cause,  and  the  Marquis  of 
Lome  naturally  entered  Parliament  as  Member  for  Argyll- 
shire m  that  interest  m  1868,  and  it  was  while  he  occupied 
hat  seat  m  the  House  of  Commons  that  he  was  married  to 

Sol  XTwT86'  t*6,  fTth  Claughter  0f  Q«ee»  Victoria 
Soon  after  that  time  Ireland  came  very  much  into  the  public 
eye  and  since  Mr  Disraeli  wrote  to  his  dear  Marlborough 
the  famous  letter  describing  Ireland  as  in  a  state  of  veiled 
rebellion  it  has  occupied  a  leading  place  in  the  memory  of 
hying  men.  The  Land  Acts  of  1881  brought  in  by  Mr 
Gladstone  s  Government  roused  tne  opposition  of  the  bate 
Duke  s  father  and  caused  him  to  resign  office,  and  on  the 
mtroduction  of  the  first  Home  Rule  Bill,  he,  in  company 
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with   the    Marquis    of  Hartington,    Mr.    John  Bright, 
Mr     Chamberlain,    and    many    others     seceded  from 
the  Liberal  Party  and  joined  what  for  a  generation 
has    been    described    as    the    Liberal-Unionist  party. 
The  first  Home  Eule  Bill  provided  that  no  Members 
for  Ireland  should  sit  in  the  British    Parliament,  but 
that   was   thought   to   savour  too   much   of  separation, 
and  the  nest  Bill  retained  eighty  Irish  Members,  while  the 
Bill  now  before  the  country  provides  for  forty-two.  ]None  of 
these  changes,  however,  affected  the  position  of  parties,  and 
of  late  years  complete  fusion  has  taken  place,  leaving  tor- 
merlv  great  Liberal  families  and  many  notable  people  m 
what  now  may  be  again  described,    though  with  much 
changed  ideals,  as  the  Conservative  Party.    In  this,  which 
is  one  of  the  great  changes  in  political  parties  that  have  taken 
place,    it    is    noteworthy  that   the   late   head    of  the 
Campbells  was  included.     There  was  reason  indeed  tor 
the  change  and  justification  for  its  continuance  Ihe 
grievances  of  Ireland  have  received   due  consideration 
at  the  hands  of  the  Government  of  the  United  King- 
dom     The  Roman  Catholic  majority  obtained  the  Dis- 
establishment of  the  Irish  Church    Local  government  in  the 
counties  of  England  and  the  establishment  of  county  coun- 
cils was  soon  followed  by  a  ^milar  measure  in  Ireland  and 
agrarian  troubles  have  been  remedied  by  the  Land  Act  at 
1903,  which  abolishes  dual  ownership  and  has  helped,  and 
is  helping,  occupiers  to  assume  the  position  of  owners.  In 
these  later  days  there  does  not  appear  to  remain  any  real 
grievance  on  the  part  of  Ireland  against  the  Government  of 
the  United  Kingdom,  and  it  must  be  admitted  that  some  ot 
the  finest  intellects  of  our  time  foresaw  that,  without  legisla- 
tive separation,  Ireland  would  enjoy  security,  prosperity, 
and  the  hopeful  prospect  of  a  happy  future    as  has  been 
admitted  is  now  the  case  by  the  Chief  Secretary  for  Ireland 
himself.    It  must  therefore  be  accounted  to  the  credit  oi 
those  who  changed  parties  on  account  of  Ireland  that  they 
made  no  mistake,  but  that  history  will  accord  them  the  gift 
of  statesmanship  and  foresight,  and  amongst  them  we  are 
glad  to  record  that  the  family  of  the  subject  of  this  memon 
took  a  prominent  place ;  to  them  and  those  who  thought  with 
them  this  country  owes  to-day  a  deep  debt  ot  gratitude. 

The  success  of  his  administration  therefore  of  the  vast 
Dominion  of  Canada  and  the  part  he  took  m  the  public  life 
of  this  country  places  the  ninth  Duke  of  Argyll  amongst  the 
most  eminent  men  of  our  time.  While  possessing  the  experi- 
ence, the  qualities,  and  the  knowledge  of  those  who  are  great, 
no  one  who  knew  the  late  Duke  could  help  feeling  that  he 
possessed  a  kind  and  sympathetic  personality.  A  man  or 
simple  life  and  quiet  tastes,  his  character  was  one  which  in- 
spired both  respect  and  affection. 
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The  writer  can  remember  with,  pleasure  various  visits  of 
the  Duke  to  the  offices  in  which  is  conducted  the  business 
of  the  proprietors  of  this  Review,  and  his  contributions  to 
this  magazine  have  doubtless  been  enjoyed  by  its  readers. 

Possessing  large  estates  and  various  mansions  in  Scotland, 
he  nevertheless  had  a  liking  for  our  nearest  Continental 
neighbour,  France,,  and  was  decorated  with  the  Legion  of 
Honour  by  President  Fallieres.  He  was  one  of  the  first  pur- 
chasers of  land  in  the  sunny  domain  of  Hardelot,  on  the  coast 
of  Picardy,  and  on  it  he  built  a  chalet  amongst  the  pines 
which  fringe  the  State  forest  of  that  name,  and  in  which  the 
wild  boar  still  breeds  and  multiplies  in  his  native  haunts. 
It  had  been  the  habit  of  the  Duke  of  late  years  to  spend 
several  months  annually  in  the  invigorating  and  recuperative 
air,  and  quiet  seclusion,  of  this  sylvan  retreat,  in  which  he 
pursued  his  literary  avocations ;  but  recreations,  too,  attracted 
him,  and  almost  daily  he  might  be  seen  wending  his  way, 
with  his  clubs  on  his  shoulder,  to  golf  links  about  half  a  mile 
from  his  house,  where  the  writer  has  frequently  taken  part 
with  him  in  that  game  in  which  as  a  Scotchman 
the  late  duke  was  proficient.  Seated  at  a  little  tea  table 
in  the  grounds  of  the  old  chateau  of  Hardelot  no 
one  would  have  surmised  that  one  of  Britain's  great  per- 
sonages participated  in  that  simple  entertainment  with  pro- 
bably as  much  enjoyment  as  when  surrounded  by  the  pomp 
of  British  and  vice-regal  courts.  Charming  as  a  host, 
delightful  as  a  guest,  the  resources  of  his  mind  were  open  to 
those  around  him,  and  there  will  be  many,  not  famous  in  the 
world,  who  will  regard  with  affectionate  remembrance  the 
kindly  courtesy  and  gentle  dignity  of  this  great  Highland 
chieftain,  who  will  be  mourned  by  many  more  humble  per- 
sons as  sincerely  as  by  the  exalted  "  entourage  "  in  which  his 
life  was  cast.  The  events  of  that  life  will  be  recorded  more 
fully  and  with  greater  grandiloquence  and  accuracy  by  the 
historian,  but  the  writer  is  glad  to  be  able  to  impart,  he  hopes 
without  presumption,  a  personal  touch  to  this  memoir,  and 
is  grateful  to  be  able  to  recount,  with  the  deepest  sorrow 
that  it  is  ended,  a  personal  intercourse  with  grateful  and 
respectful  remembrance. 

It  may  be  merely  coincidence,  but  it  often  happens  that 
when  the  Great  Reaper  visits  a  family  he  does  not  stay  his 
hand  at  one  member.  The  old  belief  is  that  three  are  often 
taken  together.  In  this  family  three,  two  brothers  and  a 
sister,  ended  their  lives  within  the  compass  of  months. 

The  heir  presumptive  of  the  late  Duke,  his  next  brother, 
the  late  Lord  Archibald  Campbell,  predeceased  him  by  only 
a  short  interval. 

Lord  Archibald  had  taken  a  part  in  the  business  life  of 
this  country,  and  was  at  one  time  a  partner  in  the  great  bank- 
ing house  of  Coutts  and  Co.,  and  took  a  part  in  its  most  sue- 
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cessful  management.  To  him  succeeded  as  heir  to  the  duke- 
dom his  only  son,  Mr.  Niall  Diarmid  Campbell,  whom  the 
proprietors  of  this  Review  have  the  honour  to  include  among 
their  colleagues  on  the  board  of  management,  to  all  of  whom 
the  death  of  his  uncle  is  a  matter  of  especial  and  sincere 
sorrow.  Of  Mr.  Campbell  it  is  enough  to  say  that  those  who 
knew  them  both  fully  recognise  that  he  inherits  the  qualities 
of  his  predecessor. 

The  degree  of  association  that  exists,  therefore,  between 
the  proprietors  and  subscribers  to  this  Review  and  the 
Clan  of  the  Campbells  may,  we  hope,  justify,  without  pre- 
sumption, an  expression  of  their  deep  grief  at  the  loss  which 
they  have  sustained,  and  also  the  hope  that  the  present  chief 
may  enjoy  a  long  and  prosperous  incumbency  of  the  family 
honours. 

This  memoir  does  not  pretend  to  a  full  exposition  of  the 
events  of  the  lifetime  of  the  late  Duke,  it  may  even  inadvert- 
ently omit  some  of  the  most  important;  nor  does  it  profess 
complete  chronological  accuracy.  That  is  not  its  intention, 
which  may  be  left  to  the  practised  biographer;  but  its  pur- 
pose is  fulfilled  if  it  records  an  event  of  such  deep  interest 
and  of  such  great  sorrow  to  those  who  are  associated  with  this 
Review  ;  a  sorrow  which  is  shared  and  an  interest  that  is 
felt  by  far  greater  and  far  wider  circles  of  our  countrymen. 


J.  F.  L.  Rolleston. 
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IN  VES  TMEN  7    SAFEGUARDS  UNDER 
CHANGING  CONDITIONS. 

It  would  be  a  waste  of  time  to  argue  the  general  prin- 
ciples of  the  economy  of  Geographical  Distribution  of  In- 
vestments  in  the  pages   of  The    Financial  Review  of 
Reviews.    The  foundation  of  that  policy,  as  expressed  by 
its  inventor  in  the  statement!  that  "  the  realisable  value 
of  all  securities  whose  market  lies  chiefly  in  any  one  country 
are  under  the  dominating  influence  of  the  trading  conditions 
of  that  country,"  is  even  less  liable  to  serious  dispute  than 
when  it  was  first  propounded.    For  though  the  fluctuations 
of  values  within  recent  years  have  shown  the  operation  of 
certain  world-wide  tendencies,  rooted  in  facts  of  cosmopoli- 
tan significance,  such  as  the  expansion  of  the  gold  supply, 
the  rapid  extension  of  banking  facilities  and  of  joint-stock 
enterprise,  and  the  great  increase  of  expenditure  on  arma- 
ments, the  price-movements  of  securities  within  the  several 
national  and  geographical  areas  have   exhibited  in  pace, 
direction  and  simultaneity  a  far  closer  measure  of  sympathy. 
Putting  the  matter  concretely,  an  investor  who  twenty  years 
ago  placed  all  his  savings,  say  £10,000,  in  a  selection  of 
first-class  British  securities,  has  sustained  a  far  heavier  loss 
of  value  than  another  investor  who  distributed  the  same 
amount  of  savings  over  an  equally  well-chosen  list  of  British, 
Colonial  and  mixed  foreign  securities.    Moreover,  if  at  any 
time   during   the  period   in   question   the   two  investors 
had   been   forced   to   realise  all   t'heir  investments,  the 
loss  of  the   former  would  have  been   far  greater  than 
that  of  the  latter.    The  general  recognition  of  this  truth  is, 
of  course,  the  main  source  of  that  rapid  growth  of  over-seas 
investment  which  in  this,  as  in  certain  Continental  coun- 
tries, is  causing  alarm  to  certain  short-sighted  patriots  who 
see  in  this  diversion  of  a  growing  proportion  of  national 
savings  from  home  investment  an  injury  to  home  industries. 
To  the  entire  baselessness  of  this  alarm  I  will  presently  re- 
vert.   For  the  moment  it  is  more  relevant  to  recognise  in  the 
rapid  spread  of  new  capital  from  the  saving  countries  of 

t  Investment  an  Exact  Science,  p.  33. 
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industrial  Europe  over  the  new  and  backward  countries  of 
America,  Australasia,  Asia  and  Africa  the  striking  and 
spontaneous  testimony  to  the  law  of  Geographical  Distribu- 
tion. Whether  investors  are  primarily  motived  by  a  desire 
to  reap  gains  through  a  rise  of  capital  values,  or  by  a  desire 
for  safe  moderate  returns  upon  their  savings,  or  by  a  more 
speculative  ambition  to  make  high  profits  on  more  risky 
ventures,  territorial  distribution  is  becoming  more  and  more 
a  recognised  practice. 

In  the  spreading  of  capital  Great  Britain  has,  of  course, 
long  held  the  lead.  Her  widespread  Empire,  her  vast  ship- 
ping, and  her  large  export  and  import  trade  with  all  parts 
of  the  world  afforded  her  more  numerous  and  reliable  oppor- 
tunities for  profitable  over-seas  investments  than  were  open 
to  other  European  nations,  while  her  more  rapid  growth  of 
income  and  of  savings  furnished  a  far  larger  surplus  of 
capital  over  and  above  her  pressing  home  needs.  The  result 
has  been  a  fairly  continuous  increase,  both  in  the  amount 
and  in  the  proportion  of  new  savings  which  went  abroad,  and 
a  constant  increase  in  the  number  of  over-seas  countries  par- 
ticipating in  the  flow.  In  a  remarkable  paper  read  some 
years  ago  to  the  Royal  Statistical  Society,  Sir  G.  Paish 
calculated  that,  at  the  end  of  1907,  British  investments  in 
Colonial  and  Foreign  bonds  in  the  shape  of  publicly-issued 
securities  amounted  to  £2,700,000,000.  Since  1907  the 
current  has  flowed  far  stronger,  and  the  same  authority  esti- 
matest  that  the  great  investments  of  the  last  six  years  bring 
up  the  sum  supplied  to  the  great  total  of  £3,700,000,000. 
"  Inclusive  of  capital  invested  privately,  the  total  is  not  less 
than  £4,000,000,000.  Of  this  sum  nearly  one-half  has  been 
supplied  to  our  own  over-seas  dominions,  while  the  other  half 
has  been  sent  mainly  to  the  United  States,  to  the  young 
countries  of  North  and  South  America,  and  the  other  lands 
which  produce  our  food  and  raw  materials. "  It  is  worth 
while  here  to  cite  the  striking  estimate  which  Sir_G.  Paish 
has  made  of  the  distribution  of  the  exported  caprtal  of  the 
last  seven  years  among  the  participants,  distinguishing  the 
investments  made  within  the  Empire  from  those  in  foreign 


lands. 

India  and  Colonies.  1907-1913. 

£ 

Canada  and  Newfoundland    250,087,585 

Other   American    3,438,802 

New  South  Wales   18,668,967 

New  Zealand    12,810,616 

Queensland    9,101,985 

South  Australia    2,134,894 

Tasmania    1,099,249 

Victoria    4,234,299 

W.  Australia    13,725,465 


t  The  Extent  of  Capital  and  the  Cost  of  Living.   A  paper  read  to  the 

Manchester  Statistical  Society,  February  11,  1914. 
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India  and  Colonies  (continued).  1907^1913. 

£ 

Other  Australasian    3,020,485 

British  West  Africa    15,631,427 

Rhodesia    13,369,517 

Transvaal    23,241,457 

Other  African   18,641,645 

India  and  Ceylon    64,702,975 

Straits  Settlements    23,135,538 

British  North  Borneo    3,069,021 

Unenumerated    1,406,000 


Total    481,529,927 


Foreign  Countries.  1907-1913. 

£ 

Argentina    118,339,585 

Brazil    88,227,036 

Chili    27,563,340 

Cuba    14,563,385 

Mexico    33,822,322 

Peru    6,989,691 

United  States    164,201,850 

Other  American   11,128,188 

Austria    6,247,896 

Bulgaria    3,819,499 

Denmark    6,844,700 

Egypt    6,427,577 

Finland    3,441,450 

Greece   3,301,644 

Hungary    2,077,240 

Norway    4,833,250 

Roumania    4,429,875 

Russia    46,214,906 

Sweden    4,556,000 

Turkey    4,745,869 

Other  European    9,280,176 

China    27,805,737 

Dutch  Indies    12,236,971 

Japan    22,447,240 

Persia    2,706,250 

Philippines    2,238,283 

Siam    1,102,500 

Siberia    994,993 

Other  Asian    175,000 

Africa    2,702,603 

Unenumerated    2,436,146 


Total    645,901,202 


A  closer  study  of  the  available  statistics  shows  that 
during  recent  years,  after  allowance  is  made  for  the  excep- 
tional demands  of  Canada,  the  tendency  has  been  for  the 
number  of  considerable  borrowers  to  increase  and  for  the 
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flow  of  new  capital  to  spread  itself  more  equably  over  the 
world  in  accordance  with  the  magnitude  and  needs  of  the 
various  countries. 

Though  recent  and  equally  reliable  statistics  are  not 
available  for  France,  Germany,  and  Belgium,  or  for  the 
United  States,  the  other  principal  capital-exporting 
countries,  there  is  good  reason  to  believe  that,  partly  through 
issues  raised  on  their  own  bourses,  partly  through  participa- 
tion in  issues  raised  elsewhere,  especially  in  London,  the 
investing  classes  in  each  of  these  realms  are  spreading  more 
widely  along  geographical  lines  the  net  of  tneir  investments. 

But  my  object  in  this  paper  is  not  to  reaffirm  the  finan- 
cial virtues  of  the  present  policy,  but  rather  to  consider  how 
far  the  leading  new  economic  tendencies  are  likely  to  sustain 
or  to  diminish  its  validity  in  the  early  future.  In  other 
words,  how  far  are  the  "  trading,"  or,  as  I  should  say,  the 
"  economic,"  conditions  of  the  various  countries  open  to  in- 
vestments tending  to  assimilate  to  one  another,  or  how  far 
can  we  discover  permanent  and  important  bases  of  financial 
independence  or  divergence?  Though  to  some  the  question 
may  appear  vaguely  speculative,  it  is  not  without  practical 
importance  for  those  who  are  planning  their  investments 
with  an  eye  to  gains  extending  over  a  long  period  ahead. 
For  it  might  be  the  case  that  the  policy  of  Geographical 
Distribution  had  only  a  brief  temporary  validity,  being  the 
fruit  of  a  transition  period  of  capitalism  during  which  wide 
divergencies  of  values  in  different  countries  arose  from  con- 
ditions that  were  bound  to  disappear  when  cosmopolitan 
finance  advanced  towards  greater  perfection.  Or,  on  the 
contrary,  do  there  exist  certain  geographical  factors  of  a 
virtually  permanent  character  which  must  continue  to 
differentiate  the  economic  life  of  one  country  from  another, 
and  to  exercise  a  corresponding  influence  upon  the  values  of 
investments  in  these  several  geographical  areas? 

If  we  consider  the  chief  influences  which  within  each 
country  exercise  a  general  effect  upon  the  trade  and  the 
capital  values  as  a  whole,  they  may  conveniently  be  brought 
under  three  heads.  (1)  The  Natural,  i.e.,  the  influences  pro- 
ceeding from  position,  shape,  soil,  climate,  and  other  fixed 
physical  qualities.  (2)  Social  and  political,  i.e.,  the  security 
of  government,  condition  of  industrial  arts,  size,  race,  and 
economic  aptitudes  of  population,  and  other  human  condi- 
tions favourable  to  capitalistic  operations.  (3)  The  develop- 
ment of  finance,  currency,  banking,  and  insurance,  both  as 
regards  internal  trade,  and  especially  for  easy  and  reliable 
contacts  through  international  finance. 

Now,  as  regards  the  second  and  third  of  these  groups  of 
influences,  it  looks  as  if  the  differences  between  countries, 
old  and  new,  backward  and  advanced,  crowded  ami  sparsely 
occupied,  were  constantly  tending  to  diminish.    The  neces- 
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sary  result  of  the  world-flow  of  capital  is  to  reduce  these 
differences,  to  equip  new  or  backward  territories  with  the 
roads,  railways,  harbours,  cities,  of  the  civilised  countries,  to 
develop  their  agriculture,  mines,  and  industries  along 
similar  lines,  and  to  educate  similar  tastes  and  standards  of 
consumption,  in  a  word  to  standardise  the  world 
by  furnishing  it  with  a  common  apparatus  of  in- 
dustrial arts  and  wants.  Nor  is  that  all.  Accom- 
panying the  flow  of  capital  from  creditor  to  borrow- 
ing countries  is  a  corresponding  flow  of  labour,  the 
tide  of  immigration  which,  by  distributing  and  blending  the 
populations  of  the  world,  is  constantly  reducing  the  earlier 
differences  of  races,  and,  within  certain  limitations  of 
"  colour  "  is  rapidly  imposing  on  the  world  a  single  standard 
of  inter-national  civilisation  through  common  acts  of  produc- 
tion and  consumption  and  a  general  world-wide  commerce. 
Nor  is  this  standardising  process  economic  only.  It  is  also 
political.  For  though  the  widest  discrepancies  in  modes  of 
government  still  exist,  the  enormous  differences  in  financial 
stability,  whether  for  Government  loans  or  for  other  in- 
vestments, which  were  common  a  few  decades  ago  between 
States  upon  different  levels  of  civilised  arrangements,  have 
mostly  disappeared.  The  lesson  of  repudiation  has  been  so 
thoroughly  learned  that  the  total  loss  of  capital  entrusted  to 
the  keeping,  or  the  guarantee,  even  of  a  changeful  South 
American  Republic,  is  no  longer  regarded  as  a  serious  risk. 

All  this,  of  course,  implies  that  along  with  the  political 
economic  standardisation  of  the  world,  a  financial  stan- 
dardisation is  taking  place.  Banking  and  the  whole  credit 
system,  with  cheques,  bills  of  exchange,  and  other  forms  of 
negotiable  securities,  is  spreading  rapidly  over  new  terri- 
tories and  linking  up  the  whole  business  world  into  a  closer 
single  financial  system.  Joint  stock  companies,  operating 
under  the  direct  control  and  management  of  the  representa- 
tives of  foreign  investors,  are  continually  penetrating  new 
areas  of  profitable  exploitation.  Not  a  few  of  them  are  in- 
ternational, not  only  in  the  origins  of  their  capital,  but  in 
the  business  propositions  which  they  furnish  with  capital. 
I  briefly  recite  these  familiar  facts  and  tendencies  which  on 
their  first  reading  appear  to  diminish  the  validity  or  im- 
portance for  the  future  of  a  Geographical  Distribution  of 
investments.  For  if  the  different  countries  of  the  world  are 
being  brought  up  to  a  similar  standard  of  industry,  popula- 
tion, consumption,  and  soundness  of  government,  and  are 
more  and  more  slowly  connected  by  world  finance,  it  might 
seem  to  follow  that  geographical  areas  will  no  longer  pre- 
sent that  measure  of  separateness  required  for  the  financial 
policy  we  are  considering. 

But,  before  accepting  this  plausible  conclusion,  it  is 
well  to  apply  a  somewhat  deeper  and  further-sighted  analysis. 
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Accepting  the  view  that  this  political,  economic  and  finan- 
cial intercourse  and  standardisation  tend  to  reduce  the  inde- 
pendence of  different  countries  from  the  standpoint  of  risks 
and  fluctuations,  does  this  consideration  seriously  impugn 
the  validity  of  the  principle  of  Geographical  Distribution? 
I  think  the  answer  is  in  the  negative,  and  for  the  following 
reasons. 

In  the  first  place,  the  standardisation  is  a  matter  of 
degree.  Though  the  political  and  financial  stability,  as  well 
as  the  arts  of  industry  and  standards  of  consumption,  are  far 
less  divergent  in  the  different  civilised  countries  of  the 
Western  world  than  they  were  a  generation  ago,  this  is  by 
no  means  true  of  the  financial  world  taken  as  a  whole,  using 
that  term  to  cover  the  entire  body  of  countries  open  to  the 
cosmopolitan  flow  of  capital.  For  fresh  countries,  more 
remote  in  their  position  and  more  diverse  in  their  national, 
social  and  economic  conditions,  are  continually  coming  from 
outside  into  the  "  financial  world  "  or  are  assuming  an  in- 
creasing importance  in  that  world  as  borrowers.  Con- 
spicuous examples  in  the  last  few  years  are  Hussia,  China, 
Brazil  and  the  Dutch  Indies,  which  have  sprung  swiftly 
into  the  forefront  of  the  second  rank  of  borrowers.  These 
countries,  together  with  the  pressure  of  the  secondary  States 
of  Central  and  South  America  and  of  the  thinly-populated 
Australian  colonies,  are  directing  an  increasing  share  of  the 
savings  of  the  more  adventurous  investors  into  relatively  un- 
standardised  areas  of  the  world.  A  large  part  of  such  in- 
vestments go,  indeed,  to  laying  the  economic  and  financial 
foundations  of  civilisation  in  these  backward  countries,  in 
the  shape  of  railways,  harbours,  mines,  banks,  etc.  But  at 
present,  and  for  some  time  to  come,  there  will  remain  many 
areas  of  investment  upon  widely  different  levels  of  security 
and  largely  independent  in  their  economic,  political  and 
financial  conditions. 

This  continual  arrival  of  new  backward  countries  into 
the  market  for  investments  imposes  upon  the  policy  ol 
Geographical  Distribution  the  necessity  of  constant  recon- 
struction in  detail,  especially  in  the  case  of  investors  seeking 
either  high  yields  of  income  or  large  increases  in  capital 
value.  For  it  will  generally  be  necessary  to  introduce  into 
an  Investment  Scheme  of  the  more  speculative  character  a 
due  proportion  of  investments  in  these  new  unstandardised 
areas  with  their  high  independent  chances  and  risks. 

But  there  is  a  second  consideration  which  constantly 
militates  against  the  standardising  tendency,  as  it  expresses 
itself  in  the  approximation  of  safety  and  yield  of  gilt-edged 
securities,  and  the  diminishing  differences  of  risk  and  in- 
terest on  Government  and  strongly  guaranteed  bonds  in  civi- 
lised countries. 

Though  the  great  bulk  of  our  over-seas  investments  takes 


INVESTMENT  SAFEGUARDS 


649 


shape  in  the  supply  of  capital  to  Governments,  municipali- 
ties and  Bailways  (mostly  publicly  owned  or  guaranteed),  a 
very  large  and  constantly  increasing  quantity  of  money  is 
supplied  to  private  financial,  industrial  and  development 
enterprises  of  various  orders,  dependent  for  their  success,  not 
upon  the  general  conditions  of  the  country  but  upon  the  par- 
ticular circumstances  of  some  single  locality  or  trade  or 
market. 

According  to  Sir  Gr.  Paish's  estimate,  during  the  last 
seven  years,  while  we  have  furnished  to  Indian,  Colonial 
and  Foreign  Governments  fresh  capital  amounting  to 
£264,070,755,  to  Municipalities  the  sum  of  £86,149,413,  to 
Railways  no  less  a  sum  than  £396,735,950,  an  aggregate 
amount  of  £380,475,011  has  been  subscribed  to  mixed  enter- 
prises under  private  control.  The  list  of  these  enterprises 
under  these  chief  heads  will  serve  to  indicate  the  importance 
of  this  class  of  investments  and  the  character  of  a  finance  in 
which  in  a  single  year— 1910— two  highly  speculative 
markets,  oil  and  rubber,  can  attract  between  them  no  less 
than  £30,000,000  of  the  money  of  our  investing  public. 

Capital  Subscribed. 


1907-1913. 

Class  of  Security.  £ 

Banks    22,651,959 

Breweries    1,041,360 

Canals  and  Docks    1,321  500 

Commercial,  Industrial,  etc   68,840,108 

Electric  Light  and  Power    20,809^916 

Financial,  Land,  Investment  and  Trust...  57,560^819 

Gas  and  Water    8  137  239 

Insurance    246*000 

Iron,  Coal,  Steel  and  Engineering    18,787,319 

Mines    46W,H6 

Motor  Traction    1,43Q  149 

Nitrate    1,4)00/750 

Oil    30,676,693 

Rubber    37,150,783 

Shipping    1,471,500 

Tea  and  Coffee    1,350,692 

Telegraph  and  Telephone   19^150,754 

Tramways    42,722,354 


Total    380,475,011 


Now  it  is  evident  that,  with  the  increase  of  political 
security  and  the  improvement  of  financial  intercourse,  the 
natural  factor  comes  to  play  an  ever  increasingly  deter- 
minant part  in  the  success  of  a  business  enterprise.  This  is 
by  far  the  most  convincing  reply  to  those  who  question  the 
future  validity  of  Geographical  Distribution.  As  the  factors 
of  political  security,  social  development,  and  financial 
apparatus  become  relatively  less  important,  owing  to  the 
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spread  of  common  civilisation,  the  immutable,  uncon- 
trollable, and  incalculable  natural  factors,  soil,  climate, 
situation,  and  the  other  physical  phenomena  affecting  the 
life  and  growth  of  the  flora  and  fauna  which  underlie  the 
success  or  failure  of  so  many  business  enterprises,  become 
relatively  niore  important.  The  soil  and  the  mineral  re- 
sources, the  climate  and  weather,  the  vegetation  and  the 
animal  life,  inclusive  of  man,  differ  widely  and  variously  in 
any  two  neighbouring  countries,  and  widely  sundered 
portions  of  the  earth  are  thus  made  fundamentally  distinct 
in  the  roots  of  their  economic  system.  This  being  so,  each 
country  has  its  own  special  natural  risks,  diseases,  irregu- 
larities, and  accidents,  the  failure  of  its  crops  from  drought 
or  flood,  the  diseases  of  its  animal  or  vegetable  life,  the 
faults  in  its  mineral  formations,  and  many  other  elements 
of  the  incalculable  which  affect  the  working  and  yield  of  its 
natural  resources.  Though,  by  afforestation,  irrigation, 
and  other  human  devices,  something  can  be  done  to  improve 
and  to  standardise  the  economic  character  of  different 
countries,  their  main  qualities  are  immutable.  It  is  these 
anomalies  and  natural  irregularities  and  fluctuations  that 
form  the  chief  elements  of  risk  in  most  industrial  and  finan- 
cial operations  involving  the  loss  of  capital.  Everybody  is 
familiar  with  the  vagaries  of  weather  and  climate  and  the 
enormous  influence  they  exercise  upon  the  wheat  and  cotton 
crops  in  different  countries,  or  in  the  wool  supply  for  the 
world's  market.!  Capital  invested  in  agricultural  develop- 
ment is  recognised  to  be  exposed  to  enormous  risks.  So  is 
capital  sunk  in  most  mining  propositions,  especially  in  new 
countries  where  the  geological  surveys  are  very  incomplete. 
Cut  investors  do  not  always  realise  as  clearly  as  they  should 
that  the  capital  they  put  into  railroads,  electric  lighting,  and 
other  branches  of  city  development,  banking,  insurance,  or 
manufacturing  companies,  ultimately  rests  for  its  yield  and 

t^Though  the  wheat  crop  of  the  world  shows  a  fairly  continuous  advance, 
the  countries  contributing  to  this  supply  exhibit  wide  fluctuations  from 
year  to  year.  Confining  our  attention  to  the  output  of  the  great  wheat- 
growing  countries  during  the  last  three  years,  we  shall  realise  how  large 
is  the  irregularity  in  this  important  source  of  wealth : — 


1913.  1912.  1911. 

Qrs.  Qrs.  Qrs. 

Prance    40,000,000  ...  41,746,000  ...  38,060,000 

Russia  in  Europe    98,000,000  ...  78,090,000  ...  55,964.000 

Russia  in   Asia    24,000,000  ...  22.220,000  ...  14,577,000 

Hungary    18,000,000  ...  21,200,000  ...  21,913,000 

Italy    25,000,000  ...  20,425,000  ...  24,042,000 

Germany    18  50U.000  ...  20,589,000  ...  18,671,000 

Spain    14,000,000  ...  13,744,000  ...  18.557,000 

Turkey    10.000.000  ...  17,000,000  ...  17,000.000 

U.S. A   91,000,000  ...  91,287,000  ...  77,667,000 

Canada    27,000,000  ...  24,905,000  ...  26,981,000 

Argentina    25,000,000  ...  24,900,000  ...  20,806,000 

India    44,785,000  ...  45,797,000  ...  47,064.000 

Africa    9,000,000  ...     8,101,000  ...  10,655,000 

Australia   11,100,000  ...  10,800,000  ...  8,993,000 
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its  security  upon  these  same  irregularities  and  incalculable 
tactors  of  natural  resources.    Take,  for  example,  the  fifteen 
hundred  millions  or  so  which  the  investing  public  of  Great 
Britain  has  furnished  to   railway  development— Colonial 
Indian,  American,  and  foreign.    Upon  what  does  the  failure 
or  success  of  these  investments  depend  in  the  last  resort  ? 
lo  some  extent,  no  doubt,  upon  the  skill  and  economy  of  the 
engineers,  financiers,  and  business  men  who  have  planned 
carried  through,  and  direct  the  enterprise,  but  mainly  upon 
tne  amount  of  profitable  business  to  be  done  in  the  transport 
oi  goods  and  passengers.    The  amount  and  value  of  this 
business  m  its  turn  depend  upon  the  population  and  industry 
attracted  to  the  area  for  the  successful  exploitation  and  sub- 
sequent transport  of  its  natural  resources,  and,  in  a  later 
stage  of  national  development,  for  the  manufacturing  pro- 
cesses to  which  these   materials   of   wealth  are  subjected 
This  is,  of  course,  most  obvious  in  the  cases  of  the  recent 
floods  of  capital  that  have  poured  into  Canada  and  Argen- 
tina   It  is  the  yield,  immediate  and  prospective,  of  the  vast 
tracts  of  fertile  wheat  and  cattle  lands  in  these  countries 
that  chiefly  constitutes  the  security  and  the  risks   for  this 
capital.    So  with  all  these  new  and   backward  countries 
that   are   being   opened   up    by   European  capital.  The 
capital  invested  m  the  shipping  companies  that  trade  with 
them,  the  railway  companies  that  make  their  roads,  the 
banking,  land,    investment,    and    trust    companies,  etc., 
depends  for  its  fruitfulness  in  the   last  resort  upon  the 
hazards  of  harvests,  the  panning  out  of  coal,  iron,  copper,  or 
gold  mines,  the  quantities  and  qualities  of  oil,  rubber,  and 
other  raw  materials  of  which  the  world  has  need.  One  must 
not   however,  exaggerate.    Though  such  investments  stand 

at1t^eimerCy  °f  a11  SOrts  of  natural  irregularities  and  incal- 
culabilities,  they  are  not  utterly  defenceless.  Taking  one 
year  with  another,  a  farmer  can  count  upon  a  living.  A  chief 
advantage  of  capital  is  that  it  enables  a  man  to  tide  over  bad 
times  and  to  pool  the  results  of  good  and  bad  seasons.  So  the 
capital,  invested  even  in  those  forms  of  agriculture  that  are 
exposed  to  the  widest  fluctuations  of  harvest,  may  yield  a 
fairly  reliable  return  to  those  who  provide  it.  Moreover,  if 
m  a  particular  year  the  crop  turns  out  badly,  another  may 
do  well,  or  one  locality  may  thrive  while  another  fails.  Tho 
entire  agricultural  yield  of  a  particular  country  will  not  flue- 
tuate  so  greatly  as  its  yield  of  wheat  or  maize  or  cattle.  More- 
over through  the  operations  of  the  world  market,  the  loss  of 
a  deficient  world  harvest  in  wheat,  maize,  or  cotton  does  not 
wholly,  or  always  in  the  main,  fall  upon  the  countries  or  the 
industries  immediately  concerned.  For  the  rise  of  prices 
obtained  for  their  shorter  crops  enables  the  producers  in  part 
to  throw  off  their  loss  on  to  the  broader  shoulders  of  the 
world-consumers. 
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Finally,  there  is  an  important  consideration  favourable 
to  the  investor,  arising  from  the  fact  that  the  constantly 
growing  population  of  the  world  and  its  increasing  demand 
for  f oodstuifs  and  other  material  forms  of  wealth  continually 
enhance  the  value  of  the  national  resources  and  of  the 
capital  based  upon  their  exploitation. 

While,  however,  these  considerations  reduce  the  net 
risks  which  capital  would  incur  if  its  security  and  yield  re- 
flected closely  the  hazards  and  fluctuations  of  particular 
harvests  or  mining  enterprises,  they  do  not  impair  the 
validity  of  our  general  contention  that  the  capital  invested 
in  each  country  is  subject  to  separate  conditions  of  security 
and  yield  mainly  determined  by  the  natural  characteristics 
of  that  country.  This  means,  of  course,  that,  upon  the 
whole,  the  various  investments  in  the  same  country,  all  being 
subjected  to  the  dominant  force  of  these  natural  charac- 
teristics, will  tend  to  vary  in  the  same  direction  and  even 
at  a  similar  pace.  In  other  words,  a  mixed  assortment  of 
stocks,  all  belonging  to  Great  Britain,  or  Canada,  or  South 
Africa,  tend  to  move  together,  so  that  a  dwindling  in  value 
or  in  dividends  of  some  of  these  stocks  cannot  be  expected 
to  be  counterbalanced  by  the  increased  prosperity  of  others. 
This  tendency  is  ultimately  based,  as  we  see,  upon  natural 
facts  and  occurrences,  affecting  agriculture,  mining,  and 
other  fundamental  industries.  The  only  sound  way  of 
hedging  against  such  risks  is  the  proper  distribution  of 
investments  among  areas  subject  to  different  natural  con- 
ditions— i.e.,  a  geographical  distribution. 

This  economy  appears  to  be  applicable  not  only  to  the 
case  of  investors  seeking  safety  for  their  capital  and  reliable 
returns,  but  to  those  more  speculative  persons  who  are 
willing  to  undertake  more  risky  enterprises  in  the  hope  oi 
larger  gains.  For  it  is  upon  the  inherently  incalculable 
development  of  rich  natural  resources  that  rapidly  advanc- 
ing capital  values  and  high  yields  depend.  Though  it  would, 
of  course,  be  useless  for  persons  animated  by  these  ambitious 
motives  to  adopt  the  same  schemes  of  distribution  for  their 
investments  as  were  employed  by  conservative  investors, 
sound  discretion  will  lead  them  to  a  distribution  which  will 
still  bo  geographical.  If  I  decide  to  speculate  in  oil  or  in 
rubber  I  shall  certainly  do  well  not  to  be  guided  merely  by 
the  ostensible  merits  of  each  proposition  as  set  out  by  its  pro- 
spectus or  boomed  by  its  friends,  but  to  have  regard  to  influ- 
ences exercised  upon  the  values  of  each  rubber  estate  or  oil- 
area  by  the  general  development  and  prosperity  of  the 
country  in  which  it  stands.  This,  like  the  other  applications 
of  the  theory,  is  a  simple  dictate  of  common-sense. 

The  individual  investor  in  following  a  scheme  of  geo- 
graphical distribution  is,  of  course,  only  doing  on  a  small 
scale  what  the  impersonal  supply  of  capital  is  doing  on  a 
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large  scale.    As  the  world  and  its  resources  are  more  fully 
explored  and  made  more  accessible,  capital  and  labour  flow 
more  freely  over  its  whole  surface,  disposing  themselves  for 
the  most  effective  working  of  the  natural  wealth.  This 
freedom   in  distribution   of  productive  energy  evidently 
conduces  to   the  increase   of   the  wealth   of   the  world. 
By  its  means  the  natural  treasures   of  each  country  are 
placed  at  the  disposal  first  of  its  inhabitants  and  next  of 
the  world  at  large.    In  this  enlarged  wealth  of  the  world 
everybody  possessed  of  spending  power  has  some  share.  This 
economical  apportionment  of  capital  (with  its  attendant  flow 
of  management  and  labour)  is,  of  course,  the  aggregate  of  a 
huge  number  of  private  policies   of  individual  investors. 
Though  each  of  these  investors  is  not  at  all  consciously 
concerned  with  making  wealth  for  the  rest  of  the  world,  but 
simply  follows  some  line  which  he  deems  advantageous  for 
himself,  the  operation  of  his  intelligent  and  informed  self- 
interest  does  lead  him  to  co-operate  in  a  policy  of  world-wide 
utility.    He  is  doing  his  little  towards  the  development  of 
the  world  on  sound  lines  of  finance.    Ultimately  they  are 
sound  for  him  by  virtue  of  the  same  reasoning  that  make 
them  sound  for  the  world.    For,  by  distributing  his  savings 
geographically,  he  is  converting  them  into  somewhat  more 
productive  instruments  than  if  he  had  put  them  all  into  one 
country.    If  all  investors  in  this  and  other  countries  fully 
realised  this  rational  economy  of  distribution  the  growth  of 
world-wealth  would  be  considerably  faster  than  it  is,  and 
the  average  investor  would  find  his  investments  a  little  more 
secure  and  a  little  more  remunerative  in  their  yield.  But 
the  failure  of   most  investors    adequately   to   apply  this 
economy  redounds  to  the  advantage  of  those  who  do  apply 
it.    They  profit  to  some  considerable  degree  by  the  folly 
or  excessive  timidity  of  those  who  even  now  like  to  have  all 
their  savings  in  their  own  country,  or  who  at  any  rate  prefer 
to  keep  them  within  the  limits  of  the  British  Empire.  The 
extent  of  this  profit  is  indicated  by  comparing  the  actual  rate 
™  yield  in  Home,  Colonial,  and  Foreign  Bonds  respectively. 
Mr.  Lehfe  dt,  analysing  the  yield  during  the  subsequent  ten 
years  of  the  larger  issues  of  bonds  in  1902,  presents  the 
results  m  the  following  instructive  table  :— 

Amount  in     Rate  Rate 
Number.     £1000,s.     Promised,  yielded 

Home    15    54,040    3.12   .  ..."   3  07 

Colonial    12    20,587    3.21    ...      3  21 

Foreign    8    20,974    4.94    4.71 

35    95,611    3.54    3^47 

Even  allowing  for  some  measure  of  reasonable  apprehension 
or  greater  risk  m  foreign  than  in  home  or  in  Colonial  in- 
vestments, it  is  very  evident  that  such  risk  is  heavily  over- 
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rated  in  the  mind  of  the  ordinary  investor.  This  is  proved 
by  the  actual  result  of  ten  years'  experience.  Though  Mr. 
Lehfeldt's  analysis  of  medium-sized  issues  shows  a  smaller 
advantage  in  favour  of  foreign  investments  than  in  the  case 
of  large  bond  issues  the  difference  still  remains  consider- 
able. This  in  itself  should  dispose  the  intelligent 
minority  of  investors  to  put  a  large  proportion  of  their  new 
savings  in  foreign  securities  so  as  to  reap  the  advantage  of 
this  relatively  large  return,  due  to  the  very  fact  that  they 
are  at  present  a  minority.  If  once  the  full  rational  economy 
of  the  Geographical  Distribution  of  investments  becomes 
generally  accepted,  though  its  essential  validity  will  re- 
main unimpaired,  the  gains  at  present  made  by  the  pioneers 
in  that  policy  will  be  considerably  reduced. 


J.  A.  Hobson. 
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THE   BUDGE!    DILEMMA:  HOW 
INVESTORS   SHOULD  ACT 

One  need  pursue  no  very  searching  inquiry  into  the  details 
of  Mr.  Lloyd  George's  sixth  Budget  to  discover  a  truly 
weighty  objection,  on  the  score  of  national  economy,  to  his 
new  income-tax  proposals. 

Of  course  we  always  expect  a  Chancellor  of  the 
Exchequer,  even  in  prosperous  times,  to  appear  somewhat 
grasping  in  his  demands ;  and  we  know  that  when  faced  with 
a  heavy  deficit  he  may  be  relied  upon  to  impose  still  more 
rigid  and  burdensome  exactions.  So  to  act  is,  indeed,  a 
Chancellor's  recognised  prerogative,  his  raison  d'etre ;  but  at 
least  his  victims  expect  to  find  his  doubtful  favours  distri- 
buted with  an  equal  hand  to  all.  And  it  is  by  reason  of  Mr. 
Lloyd  George's  failure  in  this  last  respect  that  the  present 
Budget  must  prove,  even  to  the  most  ardent  Liberals,  a  mis- 
take and  a  disappointment. 

The  point  which  is  naturally  most  prominent  is  the  some- 
what severe  treatment  accorded  to  the  ultra-rich  in  the  form 
of  a  still  heavier  super-tax  than  had  previously  been  imposed, 
and  it  is  this  tax  which  will  doubtless  give  rise  to  most  discus- 
sion It  is  not,  however,  our  object  to  criticise  this  point 
of  the  Budget,  for  we  recognise  that  it  is  the  outcome  of  a 
definite  policy  concerning  which  many  serious  arguments 
for  and  against  may  be  adduced.  On  the  contrary,  our 
object  is  to  discuss  in  the  following  pages  the  case  of  the  man 
of  moderate  means,  who  apparently  will  come  in  for  more 
than  his  share  of  harsh  treatment— treatment  which  we  sug- 
gest is  entirely  at  variance  with  the  avowed  policy  of  the 
Government. 

By  the  provisions  of  the  new  Budget  the  man  of  moderate 
means,  instead  of  paying  Is.  2d.,  is  to  pay  Is.  4d.  on  un- 
earned income.  "  Well,"  the  defenders  of  this  latest  Budget 
say,  after  all,  2d.  m  the  £  extra  is  not  much  to  pay  for 
helping  forward  the  Chancellor's  super-excellent  schemes  of 
social  reform."  There  exists  in  the  minds  of  many  sincere 
thinkers  a  grave  doubt  regarding  the  practical  beneficence 
ot  those  schemes ;  but  apart  from  that  very  debatable  aspect 
ot  the  question  we  will  consider  briefly  whether,  in  point  of 
tact  the  exaction  of  a  further  2d.  in  the  £  from  the  income 
ot  the  already  harassed  man  of  only  limited  means  does  not 
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constitute  a  serious  mistake  in  statesmanship — a  mistake 
likely  to  bring  in  its  train  graver  evil  to  the  national  re- 
sources than  the  mere  restriction  of  some  personal  luxuries 
under  which  the  individuals  so  taxed  will  suffer. 

Now  the  recognised  object  of  the  present  Government  is 
to  tax,  and  go  on  taxing  to  the  extremest  limit  possible,  the 
property  and  incomes  enjoyed  by  persons  of  great  wealth  in 
this  country.  The  disadvantages  attaching  to  this  practice 
of  gradually  strangling  to  extinction  the  wealthiest  class 
have  already  been  expounded  from  a  hundred  political  pul- 
pits and  need  not  further  engage  our  attention  here ;  for 
signs  are  not  wanting  that  the  British  Croesus  is  losing 
patience  under  the  strain  and  will,  unless  the  tension  is  re- 
laxed, take  both  himself  and  his  riches  out  of  the  country 
to  other  parts  of  the  world,  where  both  will  be  welcomed  with 
open  hands. 

But  the  case  of  the  man  of  moderate  means  is  different. 
The  Government  has  not  declared  a  "holy  war"  upon  him 
and  his  possessions,  but  presumably  is  anxious  to  cultivate 
the  class  to  which  he  belongs,  to  add  to  its  numbers  by  bring- 
ing always  fresh  recruits  out  of  the  proletariat  to  the  small 
capital-owning  stage.  By  such  means  only,  indeed,  can  the 
Government  hope  to  balance  the  "taxation-to-extinction-of- 
the  very-rich  "  policy  above  mentioned  ;  for  it  needs  urgently 
to  build  up  a  reserve  of  wealth  in  the  new,  more  widely  dis- 
tributed form  of  small  capitalists'  savings  if  the  nation  is  to 
remain  equipped  with  resources  at  all  adequate  to  meet 
adverse  contingencies,  which  must  from  time  to  time  arise. 

To  secure  this  object,  this  building  up  of  a  new  reserve  of 
wealth  to  replace  the  nation's  financial  tissues  that  are  being 
deliberately  wasted  by  Socialistic  legislation,  necessitates  the 
adoption  of  a  constructive  policy;  and  the  basis  of  such  a 
policy,  apart  from  the  social  regeneration  of  the  masses  in 
other  respects,  must  obviously  lie  in  the  encouragement  of 
thrift.  Nor  can  thrift,  if  encouraged  in  and  practised  by  the 
artisan  class  alone,  be  relied  upon  to  provide  the  requisite 
support  whereon  the  nation  must  lean  in  times  of  danger 
and  difficulty.  It  must  be  stimulated  also,  and  constantly, 
in  the  professional  class,  in  whose  ranks  at  the  present  time 
we  believe  the  majority  of  small  capitalists  are  to  be  found. 

This  is  a  most  pressing  need  upon  which  a  fair-minded 
and  prudent  Government  should  have  concentrated  its  best 
attention.  But  the  tendency  of  recent  Budgets  has  been  to 
show  scant  consideration  of  the  professional  man's  position, 
and  Mr.  Lloyd  George's  latest  proposals  are  certainly  not 
designed  to  promote  the  practice  of  thrift  among  the  pro- 
fessional class.  The  Is.  4d.  on  unearned  incomes,  i.e.,  on 
income  from  invested  savings,  is  indeed  a  positive  dis- 
couragement. Instead  of  increasing  the  proportion  of 
income  tax  payable  by  persons  of  moderate  moans  during 
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the  past  few  years  the  Chancellor  should  have  been  gradu- 
ally diminishing  it,  thereby  inducing  more  and  more  people 
with  a  small  surplus  over  their  annual  expenditure  to  save 
that  surplus  and  add  to  it  from  time  to  time  as  occasion 
offered.  In  this  way  there  would  now  be  growing  up  an 
accretion  of  capital,  composed  of  relatively  small  sums,  but 
which  in  the  aggregate  would  form  a  very  considerable  re- 
serve of  wealth  as  financial  support  for  the  nation  to  tide 
over  any  political  or  financial  difficulties  which  might  arise 
during  the  anxious  period  of  social  metamorphosis  upon 
which  our  country  is  now  entering. 

And  as  no  steps  have  been  taken  to  encourage  the  in- 
dividual of  moderate  means  to  preserve  and  add  to  his 
surplus  from  earnings,  but  instead  the  tendency  has  been, 
by  increasing  taxation,  to  discourage  that  wholesome  prac- 
tice, so  the  professional  man  and  others  of  similarly  modest 
financial  standing  become  daily  more  inclined  to  expend 
their  moderate  surplus  on  luxuries  which  they  would  other- 
wise have  denied  themselves.  All  this  tends  to  sap  the  finan- 
cial strength  of  the  country  and  to  diminish  the  supply  of 
capital  for  productive  enterprise  within  its  boundaries  at  a 
time  when  it  is  vitally  necessary  for  that  strength  to  be  main- 
tained and  augmented. 

We  have  said,  and  again  repeat,  that  although  in  his 
previous  Budgets  Mr.  Lloyd  George  has  taken  no  real  pains 
to  encourage  thrift  among  men  of  moderate  means,  he  has 
never  been  so  unkind  to  that  class  as  now.  For  his  latest  and 
most  desperate  move  is  not  confined  to  the  misguided  pro- 
posal to  impose  an  extra  2d.  in  the  £  income  tax.  He  goes 
further  than  that,  and  declares  his  intention  of  trying  to 
make  practically  a  uno  thoroughfare "  of  the  avenue  of 
foreign  investment  by  taxing  capital  invested  abroad. 

Let  us  examine  the  significance  of  this  second  false  step 
in  the  Chancellor's  treatment  of  the  small  capitalists.  We 
have  seen  how  his  policy  has  in  effect  penalised,  with  con- 
stantly increasing  rigour,  the  man  who  had  a  modest  but 
growing  surplus  of  savings  which  he  was  willing  to  invest  in 
this  country.  This  willingness  of  the  small  investor  to  place 
his  savings  in  British  securities  has  naturally  dwindled  in 
proportion  as  the  disabilities  imposed  upon  him  for  doing 
so  have  increased.  Consequently,  he  has  come  to  look  upon 
investing  abroad  with  a  more  than  tolerant  eye.  Weaned 
at  last  from  the  insular  prejudice  which  caused  the  un- 
ravelled Englishman  of  former  years  to  declare  every 
foreigner  filthy,  obnoxious,  and  dishonest,  and  to  regard 
every  Government  save  that  of  his  own  country  as  Anarchy 
masquerading  in  pseudo-constitutional  garb,  the  middle- 
class  investor  of  to-day  has  learned  to  grasp  one  fact  and 
profit  by  it :  that  if  he  exercise  due  care  in  the  selection  of 
foreign  investments  he  can  secure  a  return  of  about  1%  or 
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1£%  more  on  his  capital  placed  abroad  than  his  money  would 
yield  him  if  invested  iu  home  securites,  while  the  safety  of 
that  capital  will  not  be  diminished. 

This  truth,  when  first  enunciated  to  our  small  capitalists, 
seemed  to  them  a  hard  saying  prompted  either  by  "Little 
England "  feelings,  interested  motives  of  dishonesty,  or  a 
pure  taste  for  lying  on  tne  part  of  its  heralds;  but,  as  we 
have  noticed,  experience  has  by  now  transformed  it  into  a 
known  fact.  So,  when  the  professional  man  and  other  small 
investors  heard  this  year  that  the  Chancellor  was  going  to 
increase  the  amount  of  tax  they  must  pay  on  their  incomes 
from  invested  savings,  their  first  thought,  born  of  the  re- 
signation peculiar  to  unfortunates  who  have  still  a  card  left  to 
play,  was,  "  It  will  mean  that  we  must  invest  more  abroad." 
But  the  Chancellor,  with  that  limited  foresight  which  just 
fails  to  see  far  enough  ahead,  anticipated  their  decision  and 
countered  it  with  the  proposal  we  are  now  criticising.  He 
fancied  he  could  prevent  any  further  egress  of  capital  from 
Great  Britain  to  other  countries  by  taxing  foreign  invest- 
ments, as  he  now  proposes  to  do. 

We  have  no  hope  that  the  present  Government  will  be 
persuaded  to  abstain  from  this  step,  though  it  appears  to  us 
not  only  unwise  but  in  the  last  degree  unlikely  to  effect  its 
intended  purpose.  And  here  it  may  be  as  well  to  put  forward 
our  view  of  the  advantages  a  nation  derives  from  its  people 
investing  their  savings  abroad. 

The  investor  well  versed  in  company  matters  knows  that 
there  is  a  preponderance  of  expert  opinion  in  favour  of  every 
industrial  enterprise  maintaining  a  reserve  separately  in- 
vested outside  its  own  business.  The  reason  underlying  this 
prudent  practice  is  not  difficult  to  understand.  With  the 
rise  and  fall  of  the  general  trade  prosperity  of  any  country, 
with  changes  of  fashion  and  habits,  or  variations  in  local 
conditions,  certain  companies'  profits  decline  whilst  others 
are  waxing  more  prosperous,  and  vice  versa.  The  reserve  of 
a  company  is  set  aside  with  the  deliberate  intention  of  pro- 
viding against  unforeseen  adverse  contingencies.  Now  it  is 
clear  that  any  trading  company  which,  at  a  given  time,  finds 
itself  in  low  water  and  cannot  conveniently  raise  fresh 
capital  for  its  immediate  needs,  cannot  at  that  time  avail 
itself  of  its  reserve  fund,  if  this  is  invested  in  the  business. 
On  the  other  hand,  if  its  directors  have  carefully  chosen  in- 
vestments outside  the  business  with  a  view  to  capital  safety 
and  ease  of  realisation  and  have  placed  their  reserve  fund 
therein,  they  are  not  likely  in  times  of  stress  to  experience 
much  difficulty  in  realising  sufficient  capital  to  meet  their 
pressing  needs,  and  thus  are  enabled  to  carry  on  (lie 
concern's  operations  and  maintain  its  credit  unimpaired. 

In  the  respect  above  described,  as  in  many  other  ways, 
the  finances  of  a  nation  resemble  those  of  an  industrial 


THE  BUDGET  DILEMMA 


659 


undertaking.  Times  of  prosperity  will  alternate  with 
periods  of  depression.  Monetary  stringency  in  some  of  the 
principal  capitals  of  the  world  consequent  upon  international 
diplomatic  difficulties — the  outbreak  of  war,  revolution, 
famine  or  pestilence — the  hasty  or  gradual  inception  of 
costly  social  reforms — these  are  among  the  various  causes 
which  involve  a  nation  in  huge  expenditure  beyond  the 
normal.  It  is  to  meet  the  difficulties  attendant  upon  such 
sudden  needs  that  every  country,  no  matter  how  prosperous 
and  important  it  may  be  normally,  should  possess  an  ample 
reserve  of  available  capital.  We  have  shown  above  how  a 
trading  company  finds  the  most  prudent  course  is  to  invest 
its  surplus  funds  outside  its  own  business  for  use  in  emer- 
gencies. Just  in  the  same  manner,  we  hold,  a  nation  best 
cor  serves  its  financial  strength  by  allowing  a  great  part  of 
its  people's  savings  to  be  invested  abroad,  whereby  is  ensured 
that  a  considerable  portion  of  the  capital  so  invested  can  be 
realised  at  will  and  probably  without  loss ;  whereas  any  exist- 
ing domestic  stringency  would  prevent  the  nation  from 
realising  that  reserve  if  it  were  invested  entirely  at  home. 

Consequently,  the  reserve  of  national  wealth  composed 
of  the  surplus  savings  of  investors  of  moderate  means,  the 
building  up  of  which  we  have  shown  is  so  essential  to  the 
welfare  of  this  country,  should  be  preserved  in  as  liquid  a 
form  as  possible,  its  depreciation  guarded  against,  and  a  fair 
possibility  of  its  appreciation  in  value  secured.  The  only 
effective  manner  in  which  this  can  be  done  is  by  stimulating, 
or  at  least  allowing,  people  of  moderate  resources  to  invest 
a  considerable  part  of  their  savings  abroad.  And  the  attempt 
to  contract  this  potential  stream  of  investment  within 
narrower  limits  and,  as  it  were,  ultimately  to  dam  it  by  plac- 
ing new  obstacles  in  its  course,  which  is  the  second  point  we 
condemn  in  the  1914  Budget,  is  ill-advised  and  should  be 
strenuously  opposed. 

We  have  insisted  upon  this  point  in  detail  at  the  risk  of 
wearying  the  reader,  because  it  is  a  matter  of  primary 
importance  which  needs  especial  emphasis  in  view  of  the 
latest  Budget  proposals.  The  fact  that  Great  Britain  has 
hitherto  enjoyed  the  good  fortune  to  maintain  so  high  a  place 
among  the  Powers  does  not  mean  that  our  Ministers  can  dis- 
pense with  ordinary  measures  of  precaution,  nor  that  Pro- 
vidence will  accord  our  country  a  special  degree  of  protection 
notwithstanding  their  recklessness.  The  duty  of  our  Minis- 
ters is  not  to  evolve  schemes  to  attract  the  masses  as  a  candle 
attracts  moths,  by  dazzling  them ;  otherwise  the  effect  will  be 
as  disastrous  for  the  masses  as  for  the  moths.  The  task  our 
leaders  have  undertaken  is  to  ensure,  as  far  as  is  humanly 
possible,  the  progressive  development  of.  the  nation  ;  and  Mr. 
Lloyd  George's  proposals  discussed  above  are,  we  believe, 
positively  inimical  to  that  development. 
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The  operation  of  our  system  of  Party  politics  to-day 
renders  it  unlikely  that  the  most  cogent  criticism  of  any  pro- 
posal devised  by  the  representative  of  a  Government  enjoy- 
ing a  large  majority  in  the  House,  even  if  not  in  the  country, 
will  avail  much  to  secure  the  elimination  or  amendment  of 
the  objectionable  details.  The  assumption  is  that  xVlr.  Lloyd 
George  has  made  up  his  mind,  and  that  the  Government 
generally  has  made  up  its  mind ;  it  therefore  only  remains 
for  the  poor  tax-payer  to  make  up  his  mind  also.  The  taxes 
will  have  to  be  paid,  and  the  only  course  left  open  to  the 
investor,  and  especially  the  professional  man,  is  to  consider 
how  he  shall  manage  to  pay  his  Is.  4d.  in  the  £  and  at  the 
same  time  to  create  a  reserve  fund  whereon  he  may  draw 
when  he  reaches  the  age  for  retiring  from  business  activity. 

Clearly  the  best  way  out  of  the  difficulty  is  to  invest  his 
savings  so  that  they  may  produce  the  highest  possible  income 
and  be  exposed  to  the  lowest  possible  risk.  Let  him  con- 
sider whether  it  will  be  better  to  invest  these  savings  at  home 
or  to  place  them  abroad.  In  regard  to  Home  securities  he 
will  observe  that,  on  average,  Government  and  Trustee 
Stocks  yield  from  3i%  to  4%,  while  sound  Industrial  Deben- 
tures return  about  5%,  whereas  if  he  turns  to  foreign  coun- 
tries he  will  find  that  the  rate  on  the  best  Government  and 
trustee  Securities  ranges  from  4%  to  5%,  and  on  sound 
Industrial  Debentures*  from  5J%  to  GJ%.  He  will,  therefore, 
reaJise  that  by  investing  abroad  he  can  obtain  by  way  of 
income  about  £125  per  annum  from  stock  of  the  same  value 
and  affording  the  same  degree  of  security  as  would  yield  only 
AIUU  per  annum  at  home.  He  will  also  remember  that  the 
rate  of  taxation  at  home  and  the  cost  of  living  is  increasing 
year  by  year,  and  that  such  low-yielding  stocks  as  Home 
securities  are  less  likely  to  be  popular  investments  than  the 
iiigner-yieldmg  Foreign  Stocks  and  are  more  likely  to  fall 
than  to  appreciate  in  value. 

A  consideration  of  all  these  points  will  probably,  there- 
tore,  satisfy  (and,  we  think,  justly  satisfy)  the  investor  of 
moderate  means  that  the  only  way  to  make  up  for  Mr.  Lloyd 
George  s  mistake  is  to  overhaul  his  own  list  of  investments 
and  substitute  for  the  low-yielding  home  stocks  it  contains 
loreign  investments  returning  a  more  adequate  income.* 

The  Investment  Critic. 


in™J?JT  *  J£n  Ve  Was  written  i*  has  been  announced  that  unearned 
incomes  of  £500  are  to  be  entitled  to  exemption.  This  is  a  step  in  the  right 
mrecuon,  but  it  appears  that  the  concession  is  insufficient.  The  new  body 
cr  capitalists  will  be  recruited  chiefly  from  the  ranks  of  men  of  moderate 
means,  and  not  from  among  the  comparatively  poor.  Experience  will  show 
Wnn™01,6  thrift  ta  ,atent  o-mo-nsr  those  with  incomes  of  between  £500  and 
*,i,U00  per  annum  than  among  those  with  incomes  of  under  £500,  and  it  is 
therefore  essential  that  some  consideration  bo  shown  to  the  former,  if  the 
policy  of  creating  a  new  capitalist  hotly  is  to  be  pursued  to  its  logical  con- 
clusion. 
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PA  NAM  A    PROBLEMS  AND 
POSSIBILITIES. 

A   NEW   FACTOE   IN   THE   WOELD'S  COALING 
SITUATION. 

Innumerable  side  issues  of  considerable  importance  to  the  various  indus- 
tries and  trading  peoples  concerned  will  be  raised  by  the  opening  of  the 
Panama  Canal.  A  fresh  problem — the  effect  on  American  shipping  on  the 
one  hand,  and  on  the  British  coal  industry  on  the  other  — is  discussed  by 
Mr.  T. .Good,  the  expert  on  industrial  questions,  in  the  following  pages. 

Although  a  great  deal  is  being  said  and  written  about  the 
prospective  opening  of  the  Panama  Canal,  its  alterations  of 
trading  routes  and  so  forth,  besides  the  vexed  question  of 
the  tolls,  at  least  two  important  points  in  the  general  pro- 
blem have  so  far  received  little  attention  in  this  country. 
One  of  these  is  the  possibility  of  a  great  revival  of  United 
States  shipping  and  shipbuilding  industries.  President 
Wilson's  recent  announcement  that  measures  for  the  revival 
of  the  United  States  Merchant  Marine  will  shortly  be  con- 
sidered is  more  significant  than  surprising  in  this  connection. 
The  other  point  relates  to  the  comparative  prices  of  British 
and  American  coal  at  various  coaling  stations  on  the  old  Suez 
and  the  new  Panama  routes  respectively.  As  a  matter  of 
fact,  a  great  avenue  of  possibilities  is  opened  out,  or  will  be 
opened  out,  if  the  new  canal  proves  safe  and  successful,  and 
some  of  those  possibilities  are  by  no  means  promising  when 
viewed  from  a  British  standpoint. 

How  far,  for  instance,  will  the  United  States  Government 
go  m  granting  special  favours,  such  as  subsidies,  to  the  ship- 
ping trade?  Will  there  be  discriminating  tariffs  against 
goods  carried  in  foreign  vessels  in  order  to  favour  American 
ships  ?  Will  the  American  Merchant  Marine  be  resuscitated 
after  two  generations  of  decay?  If  so,  will  the  new  ships  be 
built  in  the  States,  or  will  American  owners  buy  second-hand 
British  vessels  not  less  than  five  years  old,  as  provided  for 
in  one  of  the  measures  under  discussion  ?  At  one  time  the 
Americans  were  our  chief  competitors  in  both  shipbuilding 
and  ship  owning,  and  it  is  highly  probable  that  history  will 
to  some  extent  repeat  itself. 

It  is  interesting  to  recall  that  in  the  sixty  years  that 
elapsed  from  1790  to  the  middle  of  the  nineteenth  century, 
United  States  shipping  was  raised  from  a  very  low  to  a  very 
high  status.  In  the  sixty  years  or  thereabouts  that  have 
passed  since  the  middle  of  the  nineteenth  century,  the  trade 
has  receded  to  a  low  level.  American  shipping,  it  may  be 
said,  has  had  two  generations  of  progress  followed  by"  two 
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generations  of  retrogression.    Sow  it  is  more  than  probable 
that  the  opening  of  the  new  Panama  Canal  will  mark  another 
turning  point.  When  the  first  Federal  Government  was  estab- 
lished m  1789,  the  American  Merchant  Marine  was  in  just 
as  weak  a  condition,  relatively,  as  it  is  now.    Its  total  cross 
tonnage  was  a  paltry  123,000  tons.   Nine-tenths  of  America's 
imports  and  exports  were  carried  in  ships  which  were  not 
American;  about  seven-eighths  of  them  were  carried  in 
British  ships.    But  the  new  Government  in  its  first  Act  for 
the  protection  and  encouragement  of  native  industries  laid 
down  a  set  of  laws,  dues  and  customs  tariffs,  specially 
designed  to  transfer  American  trade  from  foreign  to  home 
vessels.   Foreigners  were  squeezed  o  ut  of  the  American  trade 
as  fast  as  American  yards  could  launch  ships  to  take  their 
?r    \    I*  tw?*ty  years  the  gross  tonnage  of  America's 
Merchant  Marine  rose  to  nearly  a  million  tons,  and  the  pro- 
portion of  the  country's  commerce  carried  in  home  owned 
vessels  rose  from  10%  to  90%  of  the  whole.    That  was  under 
Protection.    Protection  in  one  form  or  another,  mainly  in 
the  shape  of  bounties  and  subsidies  for  home  ships,  and  high 
duties  against  foreign  ships,  or  goods   carried  in  foreign 
ships,  continued  down  to  the  late  'fifties,  and  the  twin  in- 
dustries of  shipbuilding  and  ship  owning  prospered.  About 
18oo  the  ocean  going  tonnage  of  the  United  otates  reached 
4  million  tons.   Ihe  lake,  river  and  coastal  trade  also  grew 
In  those  days  the  United  States  built  more  ships  than  the 
United  Kingdom     In  1855,  for  example,  American  builders 
launched  583,000  tons  of  new  shipping,  a  tonnage  not 
attained  by  British  builders  until  1874.    Down  to  the  'fifties 
bounties  were  paid  even  to  fishermen  and  in  respect  of  the 
building  of  fishing  vessels  in  the  United  States,  for  the  fish- 
ing industry  was  regarded  as  the  nursery  of  the  Navy  The 
shipping  fraternity  generally  in  America  was  as  highly  pro- 
tected and,  it  may  be  added,  as  progressive  then,  as  the  iron 
t  lndustry  has  been  in  more  recent  years.    In  the 
nrties,  however,  the  agricultural  interests  set  up  a  vigorous 
agitation  for  the  withdrawal  of  the  State  favours  enjoyed  by 
shipping.    As  a  result,  first  one  and  then  another  of  the 
lavours  were  withdrawn  between  1855  and  1861,  and  finally 
the i  ocean  shipping  trade  was  pushed  clean  out  of  the  scope 
oi  the  country's  protective  laws,  and  from  that  time  the 
industry  has  withered  under  conditions  of  Free  Trade  In 
spite  of  the  great  growth  of  the  country's  commerce,  the 
tonnage  at  the  American  ocean  shipping  has  declined  until 
it  is  now  httle  more  than  half  what  it  was  sixty  years  ago 

JJeprived  of  a  share  of  the  protect  ion  afforded  to  the 
general  industries  of  the  United  States,  shipping  has  been 
unable  to  withstand  the  competition  of  Britain  and  some 
other  countries.  The  change  from  wood  bo  iron  and  steel 
was  also  a  factor  against  our  rivals.    Burdened  with  oostly 
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building  when  that  change  came  about,  the  Americans  were 
at  a  marked  disadvantage.  With  their  iron  and  steel  works 
hundreds  of  miles  inland,  and  their  coal  supplies  also  at  long 
distances  from  seaboard,  and  with  costly  labour  both  in  the 
building  and  sailing  of  vessels,  as  well  as  dear  stores  and  pro- 
visions due  to  the  very  high  standard  of  living  adopted  in 
America,  the  ships  of  that  country  have  not  been  able  to 
compete  with  ours  on  a  Free  Trade  basis.  Here  in  Britain 
we  have  the  coal  and  iron  and  ports  all  practically  side  by 
side,  and  our  labour  is  both  cheaper  and  more  highly  skilled 
than  that  of  the  newer  America.  Then,  again,  some  other 
countries  which  have  not  possessed  the  natural  advantages 
of  Britain  have  specially  subsidised  their  ships.  Thus,  the 
United  States,  enjoying  neither  natural  advantages  nor  arti- 
ficial assistance  in  the  shape  of  subsidies,  have  been  beaten 
easily  m  the  race.  That,  in  a  nutshell,  is  the  truth  about  the 
decline  of  American  ocean  shipping. 

Now,  what  of  the  future?  Patriotic  Americans  have 
long  regretted  the  decay  of  their  shipping,  and  for  more 
than  twenty  years  a  persistent  agitation  for  more  ships  has 
been  conducted.  The  United  States  Merchant  Marine 
League  has  been  very  active,  both  on  the  platform  and  in 
the  Press,  whilst  many  influential  American  Statesmen  have 
suggested  various  schemes  for  the  revival  of  shipping. 
Practically  all  parties  that  count  are  agreed  that  something 
must  be  done,  the  only  really  debatable  point  being  that  of 
ways  and  means. 

One  school  of  thought  advocates  discriminating  tariffs 
on  goods  carried  in  foreign  vessels,  just  as  preferential 
Panama  Canal  tolls  are  advocated.  Others  favour  direct 
subsidies,  and  the  international  opposition  to  discriminatory 
canal  tolls,  coupled  with  the  growth  of  shipping  in  other 
countries  under  various  subvention  policies,  has  strengthened 
the  advocacy  of  the  direct  subsidy  idea.  The  ordinary  pro- 
tectionist argument,  that  all  American  industries  subject  to 
foreign  competition  should  be  fiscally  encouraged  up  to  an 
extent  equal  to  the  difference  between  the  cost  of  labour  and 
production  in  America  and  in  other  countries,  is  being 
pushed  in  favour  of  the  shipping  interests,  while  the  con- 
tention that  the  great  expenditure  upon  the  construction  of 
the  Panama  Canal  will  have  been  incurred  mainly  for  the 
benefit  of  foreigners,  if  America  does  not  get  more  ships  of 
her  own,  is  being  forcibly  advanced.  Leading  men  in  the 
United  States  are  determined  that  in  some  way  or  other  the 
Panama  Canal  shall  be  made  the  basis  of  a  new  lease  of  life 
for  American  shipping. 

It  will  not,  of  course,  be  an  easy  task  for  our  American 
contemporaries  to  raise  and  maintain  an  ocean  fleet  com- 
mensurate with  their  great  volume  of  imports  and  exports. 
Their  blast  furnaces  and  steelworks  are  far  inland.  Their 
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labour  is  abnormally  costly.  Ton  for  ton,  they  cannot  build 
ships  so  cheaply  as  we  can,  and  in  addition  to  more  expensive 
building  they  have  to  pay  and  provision  their  sailors  on  a 
higher  scale  than  we  or  any  other  nation  have.  The  internal 
industries  of  the  United  States  oifer  such  scope  for  both 
capital  and  labour  that  shipping  will  have  to  be  made 
specially  profitable  before  it  can  grow  to  any  respectable 
dimensions.  Obviously  it  cannot  be  made  specially  profit- 
able in  the  face  of  British,  German,  and  Japanese  competi- 
tion without  special  State  favours,  such  as  discriminatory 
tariffs,  preferential  tolls,  or  direct  subsidies. 

But  an  effort  to  revive  American  shipping  is  bound  to  be 
made,  and  after  the  way  our  rivals  have  built  up  some  of 
their  manufacturing  industries  against  the  cheap  produc- 
tions of  Europe  we  have  little  ground  for  doubting  their 
abilities  in  the  shipping  line,  in  spite  of  natural  drawbacks, 
which,  of  course,  are  materially  modified  by  the  Panama 
Canal.  If  the  United  States  Government,  the  present  or  a 
future  Government,  does  decide  amply  to  protect  and  foster 
ocean  shipping,  as  it  does  coastwise  shipping,  we  shall 
indeed  again  see  the  Americans  our  greatest  competitors  in 
the  ocean  carrying  trade. 

With  regard  to  the  coal  supplies  question,  it  may  be 
observed  that  the  price  of  coal  will  attain  a  new  international 
significance  upon  the  opening  of  the  new  waterway.  The 
coal  prices  at  the  various  stations  on  the  new  Panama  route, 
compared  with  those  on  the  old  Suez  route,  will  have  to  be 
considered.  In  cases  where  the  distance  between  Western 
European  and  Eastern  American  ports  and  those  of  the 
Orient,  Australia,  etc.,  varies  by  only  a  few  hundreds  of 
miles,  coal  prices  will  often  decide  which  route  is  taken, 
and,  of  course,  whether  British  or  American  coal  is  used. 
More  attention  is  being  focussed  on  the  point  by  America 
than  by  Britain,  though  we  have  at  least  as  much  at  stake. 
The  United  States  Government  has  had  the  matter 
thoroughly  investigated,  and  will,  it  seems  likely,  set  up  in 
the  coal  supply  business. 

Various  classes  of  British  and  American  coal  have  been 
tested  for  their  steam  raising  powers,  results  of  which  are 
given  in  the  following  table.  The  American  New  River  coal, 
here  quoted,  was  found  by  the  States  Bureau  of  Mines  to  be 
only  5%  inferior  in  steaming  qualities  to  the  Welsh.  This 
and  other  varieties  are  returned  in  British  thermal  unils, 
as  follows — "  run  of  the  mine,"  as  offered  for  sale  to  the 
United  States  Government  at  Atlantic  and  Gulf  ports:  — 


Brit.  Ther.  Units. 


New  River,  Newport  News 

Pocahontas,  Norfolk   

Georges  Creek,  Baltimore 
Pardee,  Boston   


14.985 
14.600 
14.300 
14.200 
13.318 


Alabama,  Mobile 


PANAMA  PROBLEMS  AND  POSSIBILITIES  665 


The  1912  contract  prices  of  various  classes  of  coal  at 
various  stations  were  given  as  follows :  — 


Station. 


Southampton 

Havre   

Gibralta   

Algiers  

Port  Said  


Colombo 


Singapore 


Moji   

Yokohama  

Durban  [[ 

Sydney,  N.S.K.   (ior  U.S.A. 

JNavy)   

Melbourne  

Coronel,  Chile  

Valparaiso  (for  U.S.A.  Navy) 

Montevideo   

St.  Lucia,  Windward  Islands 
Newport  News  and  Norfolk  ... 
New  York   


Comax  or  Union  B.C. 
Seattle  


Kind  of  Coal. 


Welsh. 


Bengal. 
Natal. 
Welsh. 
Australian. 
Japanese. 
Good  Japan  Lump 
Yubari  Lump 
Natal. 

Southern  Screened 
Newcastle. 
Chilean. 
WtKh  (Admir'ty) 

New  River 

Marrisdal'e  and 

Clearfield 
Best  Comax  Lump 
Carbon  Hill  Steam 


Per  Ton. 


25s.  3d. 
21*.  to  24s. 
22a.  to  24s. 

22s.  6d. 
25s.6d.  to  26s. 
34s. 
21s.  6d. 
25s  6d. 
35s. 
24*.  to  25a. 
22s.  6d. 

14s. 
18s.  6d. 
12s.  to  14s.6d 

16s. 
19s.  6d. 
24s.  6d. 
61s.  9d. 

43s. 

23s. 
$3.00 

$3.00  to  $3.25 
$5.00 
$4.15 


How  Delivered. 


Trimmed. 
F.o.b. 

F.o.b.  and'Trimmed 


F.o.b. 


Trimmed. 
F.a.s. 

Trimmed. 

F.a.s. 
Trimmed. 

F.o.b. 

Trimmed. 
F.o.b. 

F.a.s, 
Trimmed. 


Bunker  spaces  required,  prices  at  the  various  stations  on 
both  the  Panama  and  Suez  routes,  the  costs  to  vessels  of 
various  sizes  and  speeds  and  on  various  trades  are  among 
the  questions  that  have  been  gone  into.  The  results 
are  set  out  in  Senate  documents,  and  are  being  keenly 
discussed  in  America.  Along  with  other  data,  these 
results  show  that  British  coal  at  Suez  costs  from  21s. 
a  ton  for  Durham,  to  26s.  for  Welsh,  and  beyond  Suez  the 
price  advances  up  to  35s.  at  stations  where  Japanese  compe- 
tition is  met,  whereas  New  Biver  coal  is  only  23s.  at  St 
Lucia,  Windward  Islands,  and  19s.  at  some  Panama  stations! 
As  a  matter  of  fact,  current  prices  on  the  Suez  route  are 
higher  than  stated  in  the  Senate  Documents,  for  there  have 
been  advances  on  account  of  the  national  strike,  the  Mini- 
mum Wage  Act,  the  rise  in  freights,  etc.,  since  the  1912 
contract  figures,  upon  which  the  calculations  are  based,  were 
quoted. 

The  probability  is  mentioned  that  the  United  States 
Government  will  make  its  naval  coaling  stations  large  enough 
to  supply  merchant  vessels  using  the  canal,  and  as  an  in- 
ducement will  sell  coal  at  about  cost  price.  It  is  anticipated 
that  the  Government  will  be  able  to  make  contracts  for  New 
Biver  coal  on  the  basis  of  10s.  OJd.  a  ton,  Norfolk  (the  con- 
tract now  running  is  at  lis.  3d.),  and  with  cost  of  transport 
to  the  canal  at  about  5s.  10d.,  and  another  2s.  Id.  to  cover- 
storage,  labour,  depreciation,  etc.,  the  coal  can  be  sold  to 
ships  at  the  Atlantic  end  of  the  canal  for  about  J  8s.,  and  a+ 
the  Pacific  end  for  a  little  over  20s.  a  ton. 
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It  is  pointed  out  in  one  of  the  Senate  documents  that 
coaling-  stations  at  San  Francisco,  Seattle,  and  Vancouver 
will  bear  about  the  same  relationship  to  the  Panama  route 
to  the  Orient  as  various  stations  beyond  the  Red  Sea  bear  to 
the  Suez  route.  In  other  words,  it  is  hoped  that  some  vessels 
now  trading  via  Suez,  and  taking  British  coal  at  Mediter- 
ranean stations,  at  Suez,  Colombo,  Sebang,  and  Singapore, 
will  in  future  go  by  the  Panama,  taking  American  coal  at 
Caribbean  and  Panama  stations,  and  at  'Frisco,  completing* 
the  voyage  with  British  Colombian  coal.  On  the  return 
voyage  a  cheap  supply  of  Japanese  coal  can  be  got  to  serve 
across  the  North  Pacific,  smaller  quantities  can  be  obtained 
at  Vancouver,  'Frisco,  or  Puget  Sound  to  last  until  the 
Panama  Canal  is  reached,  and  then  bunkers  can  be  filled  for 
the  Atlantic  stage  of  the  voyage.  "  If  the  price  of  coal  is 
kept  low  at  Christobel  and  Balboa,"  states  one  of  the  Senate 
documents,  "the  Panama  Canal  will  have  a  decided  advan- 
tage over  the  Suez  .  .  .  especially  for  vessels  trading  to  the 
Orient."  It  is  observed  in  another  passage  of  the  document 
that  cheap  coal  at  Panama  will  accomplish  as  much  as  might 
low  tolls.  It  is  patent  then,  that  shipowners  will  be  involved 
in  some  abstruse  calculations,  and  that  sharp  and  widespread 
competition  will  obtain  between  the  world's  coal  merchants. 


T.  Good. 
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INTERNATIONAL  FINANCIAL 
INFORM  A  TION. 

T  N  .the  following  pages  the  most  interesting  notes  and  comments  on 
1  investment  questions,  culled  from  the  world's  Press  during  the 
month,  are  given.  They  are  arranged  on  the  principle  of 
Geographical  Distribution  of  Capital  in  ten  main  investment  areas. 
For  want  of  space  only  a  very  small  proportion  of  the  information 
which  has  actually  been  collected  is  printed  in  this  Review.  A  file 
of  the  unpublished  part  is  at  the  service  of  subscribers,  the  number 
which  follows  the  name  of  the  company  referred  to,  indicating  the 
number  of  the  Newspaper  Book.  A  complete  index  to  the  contents  of 
the  Review,  and  the  rules  governing  the  loan  of  Newspaper  Books 
to  subscribers  will  be  found  on  page  740.  The  investment  areas 
above  mentioned  are  referred  to  as  follows: 


British  

PAGE 

..  667 

Africa  

PAGE 

..  690 
..  692 

British  Colonies 

..  675 

North  America 

North  Europe 

..  681 

Central  America 

..  697 

South  Europe 

684 

South  America 

..  699 

Asia   

..  687 

International... 

..  705 

The  aim  and  object  of  Geographical  Distribution  of  Capital  are 
explained  on  pages  635  to  638  of  this  issue,  and  a  map  illustrating 
the  various  divisions  of  the  earth's  surface  will  be  forwarded  free  of 
charge  to  any  reader  upon  application  to  the  Publisher. 


GEOGRAPHICAL  DIVISION  I. — British  Stocks 
Comprises  the  Stocks  of  the  United  Kingdom,  and  all  British 
Securities,  irrespective  of  their  Geographical  Situation. 

The  most  prominent  feature  of  this  year's 


d  fh  Bud2et  is>  of  course>  tne  Income  Tax,  and 

ana  the  throughout  the  discussion  comparatively  little 

Sinking  Fund,  attention  on  the  part  of  the  Press  has  been 
devoted  to  other  details.  From  a  purely  invest- 
ment point  of  view  the  question  of  the  Sinking  Fund  is  of 
special  interest,  and  2  he  Times  Financial  Supplement  of  May  7  aptly 
remarks:  "Mr.  Lloyd  George's  light-hearted  way  of  raiding  the 
Sinking  Fund  for  a  million  this  year,  and  proposing  to  reduce  it  still 
further  m  1915-16,  is  being  severely  criticised  in  financial  circles 
It  may  be  pointed  out  that  he  made  an  entirely  erroneous  statement 
m  justification  of  it  in  his  Budget  speech,  when  he  said  that  the 
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present  Government  had  paid  off  104  millions  "  in  respect  of  the  in- 
debtedness of  the  country"  since  they  came  into  office.  This  figure, 
as  a  matter  of  fact,  represents  the  reduction  (£103,802,018)  in  the 
'  dead-weight '  debt  since  April  1,  1905,  and  includes  the  last  year 
for  which  Mr.  Austen  Chamberlain  was  really  responsible;  so  that, 
strictly  speaking,  it  should  be  reduced  by  £11,852,132  if  there  is  any 
question  of  the  responsibility  of  the  party  now  in  power.  But,  apart 
from  that,  Mr.  Lloyd  George  failed  to  take  into  account  the  '  other 
capital  liabilities '  which  are  equally  part  of  the  national  indebted- 
ness. If  we  take  April  1,  1905,  as  our  starting-point,  they  have  in- 
creased by  £14,719,637,  while  since  April  1,  1906,  they  have  increased 
by  £10,613,809.  The  correct  figure  for  the  reduction  of  national  in- 
debtedness under  the  present  Government,  namely,  since,  April  1, 
1906,  is  £81,336,077,  as  shown  by  the  Treasury  paper  issued  on  Tues- 
day. This  is  a  very  good  amount  for  eight  years,  but  there  is  no 
reason  why  it  should  be  exaggerated." 

The  Budget  was  subject  to  some  criticism  in 
The  Budget  the  financial  columns  of  the  Observer  of  May  10. 
and  Our  contemporary  remarks,  "  The  Budget  dis- 

investments,   sipated    what    few  hopes  remained  of  good 

markets  during  the  week.  .  .  .  The  tendency 
of  our  national  finance  is  unfortunately  to  depress  our  better 
class  securities.  By  dissipating  national  capital,  by  reducing  the 
yield  on  high-grade  investments,  by  the  continuing  uncertainty  and 
fear  of  Socialistic  legislation,  investors  are  deterred  from  buying,  are 
demanding  higher  yields,  or  driven  to  make  those  bad  mistakes  of 
looking  abroad  for  them  and  avoiding  home  markets.  The  lessons 
of  the  past  few  years  are  bringing  them  home  again.  But  the 
financial  policy  of  the  Government  still  discourages  them.  And  it 
tends  to  depress  the  values  of  our  securities  at  a  time  when  they 
should  be  advancing.  The  increased  death  duties  dissipate  capital. 
The  Sinking  Fund  raids  do  likewise.  The  tendency  is  all  in  the 
direction  of  reducing  the  capital  resources  of  the  populace.  And  the 
effect  anybody  can  gauge."  With  much  of  this  we  agree.  As  to 
the  effect,  it  seems  likely  that  more  capital  will  be  driven  abroad, 
owing  to  the  higher  yield  which  can  be  derived  from  foreign  invest- 
ments. As  the  Observer  says,  the  general  level  of  price  to-day  is  a 
low  one;  trade  is  declining,  and  there  is  money  awaiting  investment 
Consequently  the  outlook  for  really  sound  investments  returning 
yields  which  will  compensate  for  the  increased  taxation  is  far  from 
unsatisfactory. 

The  Government's  administration  and  finance 
The  0f  the  telephone  service  is  the  subject  of  tren- 

Covernment  chant  criticism  on  the  part  of  Mr.  Harold  Cox 
and  the  in    a  letter   appearing    in   the  Westminster 

Telephone  Gazette  of  May  15.  The  writer  contends  that  it 
Service.  is  bad  finance  for  the  Government  of  a  great 

country  to  borrow  for  such  a  purpose  as  tele- 
phone extensions,  and  that  such  a  proceeding  is  entirely  on 
a  par  with  borrowing  for  naval  works,  which  Liberals  have  ftlwaya 
condemned,  and  that  the  telephones  will  shortly  go  the  way  of  the 
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telegraphs,  and  become  a  burden  upon  the  Exchequer  "There  is 
indeed,  already  a  loss;  for  the  whole  system  of  State  telephones 
now  yields  less  net  revenue  to  the  Exchequer  than  the  National 
.telephone  Company  alone  paid  by  way  of  royalties.  But  even  if 
there  were  a  reasonable  prospect  of  profit  on  the  State  telephone 
service,  I  still  feel  that  the  method  of  finance  adopted  by  Mr  Glad- 
stone when  the  country  was  much  poorer  was  based  on  sounder 
principles.  The  telegraphs  were  purchased  for  a  capital  sum  of 
£10,868,000.  That  sum  was  added  to  the  National  Debt.  All  further 
extensions  were  paid  for  year  by  year  out  of  revenue,  Mr  Gladstone 
arguing  that  a  great  country  did  not  require  a  capital  account  The 
estimated  expenditure  for  1913-14  on  telephone  capital  account  is 
put  at  £3,000,000;  but  even  if  we  take  this  as  the  normal  figure  I 
still  think  that  it  would  be  better  finance  to  increase  the  charge  on  the 
revenue  by  that  amount  rather  than  to  borrow  and  to  set  up  the 
intricate  machinery  of  terminable  annuities  charged  upon  the  Post 
Office  Vote."  All  this  constitutes  another  argument  against  State- 
owned  railways,  and,  in  fact,  State-owned  anything.  It  is  a  crying 
shame  that  the  Government  should  pay  a  high  price  for  a  highly 
profitable  business,  and  immediately  set  about  to  turn  it  into  a 
dram  for  the  nation's  resources.  If  the  Government  cannot  manage 
the  telephones  or  the  telegraphs,  is  it  likely  they  will  be  able  to 
carry  on  the  railways  with  any  degree  of  success? 

Hnmo  £V^n    article    entitled    "Higher  Railway 

Home  Politics,"  appearing  in  the  Financial  Times 

Ka.iways         0f  May  4j  the  wHter  strongly  supports  the  idea 

l  a  of  a  co-operation  among  our  leading  railways 

Co-operat.on.    [H31],  and  suggests  that  the  different  com! 

,    o.        Pames  sh-0\ild  take  advantage  of  the  encourage- 
ment afforded  to  the  idea  by  those  politicians  whose  ultimate 
aim  is  nationalisation.   "Formerly  it  was  the  first  principle  of  Par- 
liamentary Committees  on    Railway    Bills    and    of  the  House  of 
Commons  itself  to  encourage  competition  among  the  companies  in 
all  directions,  even  to  the  point  of  recklessness.   As  the  companies 
themselves  are  well  aware,  the  attitude  of  our  legislators  is  now 
entirely  reversed,  and  the  greatest  possible  encouragement  has  been 
given  of  late  years  to  methods  of  unification  and  consolidation 
Up  to  the  present  the  policy  of  co-operation  has  gone  far  enough  to 
show  how  efficient  it  may  be  as  a  means  of.  economising,  but  it  has 
certainly  not  gone  so  far  as  it  ought  to  go.   The  case  of  the  Southern 
lines,  for  example,  and  of  the  Scottish  group  occur  to  us,  the  finan- 
cial results  m  both  cases  being  surely  capable  of  great  improvement 
if  these  systems  were  worked  more  in  the  common  interest  of  their 
respective  shareholders  and  existing  wasteful  expenditure  devoted 
to  the  cultivation  of  new  sources  of  traffic.  Even  among  those  com- 
panies which  have  entered  into  more  or  less  formal  working  agree- 
ments is  it  not  possible  that  the  scope  of  existing  arrangements  can 
be  profitably  extended?  For  obvious  reasons,  it  was  understood  that 
when  this  policy  was  initiated  it  would  gradually  develop  with  in- 
creasing advantage  to  the   public  and  the  companies  concerned 
Certainly  m  its  early  stages  no  policy  was  more  energetically  or 
more  successfuly  adopted  by  its  adherents,  and  there  is  less  reason 
for  hesitation  now  in  extending  it." 
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The  lack  of  enterprise  displayed  by  the  direc- 
Railway  tors  of  some  of  our  leading  railways  is  the 

Directors'  subject  of  somewhat  caustic  comment  on  the 
Lack  of  part  of    the    Financial  Editor  of  the  New 

Enterprise.       Witness.    In  explaining  the   neglect  of  the 

Home  Eailway  market  by  the  British  investor 
in  the  issue  of  May  1,  he  asks  "If  it  only  costs  St.  Paul 
eight  million  dollars  to  electrify  440  miles  of  road,  why  do  our 
English  railways  boggle  at  the  job.  There  is  a  fortune  in  the  game. 
But  railway  directors  don't  like  work  or  worry,  and  railway 
managers  are  afraid.  Electrify  Great  Western  at  a  cost  of  20 
millions  and  the  stock  would  stand  at  220.  If  the  South-Western  had 
electrified  fifteen  years  ago  the  District  would  never  have  gone  to 
Wimbledon.  There  is  a  vast  fortune  in  transportation  in  this 
country,  and  not  a  road,  except  the  District,  has  attempted  to 
handle  the  problem  in  a  proper  manner.  Our  big  finance  houses 
seem  afraid.  If  Jacob  Schiff  lived  here  he  would  have  had  control 
of  the  Great  Western  ten  years  ago,  and  have  doubled  his  money  to- 
day and  incidentally  doubled  the  dividend. "  Although  we  regard  the 
criticism  by  our  contemporary  as  somewhat  severe,  we  agree  that 
there  is  much  in  what  he  says.  The  conservatism  of  our  railways 
has  been  pitiable,  and  although  they  are  now  waking  up  to  the 
value  and  possibilities  of  suburban  traffic  and  to  the  necessity  of 
electrification,  it  will  take  them  years  to  make  up  the  ground 
already  lost  in  the  fight  for  the  London  traffic  against  the  bus  com- 
panies. 

The  speech  recently  delivered  by  Mr.  J.  H. 
Railway  Thomas  at  Eastleigh  has  created  a  considerable 

Employees'  fitir  in  the  Home  Eailway  market,  and  the 
New  Financial  Times  of  May  20  devotes  a  leading- 

Demands,        article  to  the  question  of  Eailwaymen's  Unrest. 

Our  contemporary  says :  "  Any  stick  is  good 
enough  to  beat  a  dog  with,  and  Home  Eails  are  not  at  pre- 
sent in  a  position  to  resist  attack,  and  we  have  consequently  had  the 
spectacle  of  a  quite  considerable  set-back  in  quotations  upon  a 
pretext  which  closer  examination  shows  to  be  of  a  rather  flimsy 
character.  Possibly  this  was  owing  to  the  fact  that  Mr.  J.  H. 
Thomas  has  been  counted  hitherto  as  one  of  the  more  moderate 
trade  unionists,  while  the  programme  which  he  stood  forward  to 
advocate  was  more  extreme  than  anything  hitherto  suggested. 
Briefly,  it  comprised  a  demand  for  an  immediate  increase  of  5s.  per 
week  in  every  grade  in  the  railway  service,  an  eight  hours  day,  or  a 
forty-eight  hours  week,  and,  of  course,  recognition  of  the  Union.  This 
is  a  fairly  comprehensive  scheme,  and  its  cost  to  the  railway  com- 
panies would  be  enormous  if  it  were  actually  carried  out.  It  savours, 
however,  too  much  of  one  of  those  Utopian  plans  for  providing  a  new 
heaven  and  a  new  earth,  regardless  of  practical  considerations,  for 
it  to  be  considered  seriously  as  it  stands."  These  new  demands  are 
certainly  somewhat  stiff,  but  experience  has  shown  what  enormous 
concessions  trade  unionists  have  gained  in  the  past,  and  it  is  reason- 
able to  expect  that  their  successes  will  be  no  less  in  the  future  The 
tendency  of  modern  politics  is  to  place  the  working  man  first,  the 
general  public  second,  and  the  employer— i.e.,  in  this  case  the  rail- 
way shareholder— a  bad  third. 
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Mr.  W.  J.  Stevens,  in  the  sixth  of  his  series 
Prospects  0f  interesting  articles  on  "Home  Eailway 
cVr6  Stocks  as  Investments"  now  appearing  in  the 

C.E.R.  Financial  News,  deals  with  the  position  and 

prospects  of  the  Great  Eastern  Eailway  [687]. 
This  railway,  he  says,  "  has  certainly  not  been  one  of  the 
most  fortunate  of  our  railways,  but  until  a  few  years  ago  it  had 
managed  to  acquire  some  reputation  for  progress.  It  is  still  to  a  large 
extent  worked  as  a  single-line  railway,  as  may  be  gathered  from  the 
fact  that  more  than  half  of  its  mileage  is  made  up  in  that  way 
.  .  .  The  immediate  outlook  is  somewhat  confused,  but  by  no 
means  hopeless.   The  dividend  of  this  company  has  never  shown 

fft  /e7ul0pment'  the  highest  P^ent  ever  made  having  been 
3¥%  for  the  year  1899.  In  that  year  the  Ordinary  stock  of  the  line 
rose  to  138  Latterly,  of  course,  it  sank  to  more  than  50%  discount 
and  this  fall  in  the  quotation  of  over  88%  seems  fully  to  discount  the 
adverse  change  in  the  fortunes  of  the  company.  Though  the 
undertaking  has  suffered  severely  in  respect  of  its  short  distance 
suburban  traffic,  the  other  branches  of  the  company's  business 
appear  to  be  in  a  healthy  condition,  and  in  particular  the  longer 
distance  passenger  traffic  ia  undergoing  development.  For  some 
years  past  credit  is  due  to  the  Board  of  the  company  for  the  fact 
that  it  has  refrained  from  capital  expenditure  on  *  patching-up ' 
and  extending  the  old  line.  If  it  now  decides  to  embark  on  further 
capital  expenditure  for  the  purpose  of  electrification,  it  is  to  be 
feared  the  terms  will  be  somewhat  onerous,  unless,  indeed,  some 
comparatively  short-dated  redeemable  stock  is  issued." 

THE  effect  °f  ihe  recent  strike  of  ihe  Yorkshire 
Qtl ?a  coalmmers  is  noticed  in  the  Financial  Times 

?ork8h^        f^y!2>  .m  which  it  is   pointed  ont  that 
smre.  owing  mainly  to  the  labour  troubles  in  York- 

shire,  and  possibly  to  some  slackening  in  trade 
as  well,  the  amount  of  coal  exported  from  this  country  last 
month  showed  a  serious  decline,  namely,  of  1,094,600  tons  to  5,049  500 
tons.  It  is  necessary  to  bear  in  mind  that  the  figures  for  April  1913 
were  exceptionally  heavy,  and  to  that  extent  do  not  offer  t^ether  a 

^re°n  ^  VneIerthfef '  ^  all°Wing  f°r  this>  the  declinf L  s  iU 
severe,  and  affords  a  striking  indication  of  the  severity  of  the  recent 
crisis  among  the  Yorkshire  coalminers.  An  analysis  of  the  fibres 
now  available  shows  that  the  Yorkshire  district  was  responsiblTfor 

month    ?outhw*;alf  lhQ  d6Cline  in  °Ur  °Verseas  coal  trade 

Sofk  ^ales,  however,  was  in  no  wise  behindhand  in  this 

ruble  in  \ ^aVdlt1Ctn!laVing  been  ^P^etically  by  the 

trouble  in  the  North.   There  was  some  falling  off  in  other  parts  of 
the  country  but  the  two  centres  referred  to  may  be  regarded  as 
accounting  or  almost  the  whole  of  the  severe  set-back  experienced 
t^11  m  °ne  °f  the  m°8t  imP<^ant  branches  of  our  overseas 

to t Li."  my  °f  thG  deCline  in  business  was  not  80  much due 
to  absence  of  stocks  arising  out  of  restricted  operations  at  the  pits 

tiStT/nrf         +ln  aS  reflectin2  the  d^ire  of  coalowners  to  keep  a 
tight  hand  over  their  resources  pending  developments. 
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Criticising  the  report  of  the  British  Cotton  and 
Slubbers'  Wool  Dyers'  Company  [315],  The  Times  of 
Poor  May  15  says :  "  Considering  the  heavy  reduc- 

Results.  tion  of  its  capital  early  last  year,  when  15s.  was 

written  off  the  issued  shares,  the  5%  dividend 
of  the  British  Cotton  and  Wool  Dyers'  Association  for  1913 
is  distinctly  disappointing.  For  1912-13  7%  was  paid  on  the  5s. 
shares,  so  that  the  distribution  this  time  will  require  £6,358  less.  It 
was  hoped  that  when  this  greatly  over-capitalised  concern  had  been 
brought  to  more  manageable  dimensions  the  shareholders  would 
reap  some  belated  benefit.  For  the  four  years  immediately  preced- 
ing the  reduction  the  dividends  were  respectively  2%,  nil,  2£%,  and 
2%,  averaging  1|%.  For  the  two  subsequent  years  the  average  is 
6%  on  one-fourth  of  the  amount,  which  is  equivalent  to  l\%  on  the 
old  shares.  And  the  1913  dividend  taken  by  itself  makes  the  contrast 
even  worse.  It  looks  as  if  the  amalgamation  of  a  number  of  busi- 
nesses without  a  very  effective  system  of  concentration  were  too- 
cumbrous  for  practical  results." 

In  criticising  the  balance  sheet  of  A.  W. 
Carnage's  Gamage  [453],  the  New  Witness  of  May  1  sug- 
Incautious  gests  that  "  no  one  denies  that  Mr.  Gamage 
Finance.  possesses  remarkable  energy.    It  seems  to  me 

that  he  does  not  finance  very  cautiously.  Dur- 
ing the  past  year  the  London  County  Council  has  insisted 
upon  his  building  new  staircases  and  fire  exits.  Hence  the  profits 
have  tumbled  from  £30,186  to  £19,029.  £2,500  is  placed  to  deprecia- 
tion of  fixtures,  but  against  this  £10,000  is  taken  from  the  general 
reserve  and  extraordinary  expenditure  account.  How  much  the 
activities  of  the  London  County  Council  have  cost  Gamage,  Limited, 
we  are  not  told.  Gamage  does  a  very  fine  business,  and  it  is  pleasant 
to  observe  that  the  turnover  shows  an  increase,  but  whether  the 
holders  of  the  Ordinary  shares  will  be  as  pleased  as  I  am  is  perhaps 
doubtful.  They  are  looking  for  dividends,  not  turnover.  I  shall  be 
glad  to  see  the  goodwill  item  of  £43,300  wiped  out,  and  it  would  be 
satisfactory  to  find  the  reserve  fund  separately  invested.  Also  it 
seems  to  me  that  it  will  be  a  good  thing  when  creditors  have  been 
reduced.  Last  year  they  totalled  £70,543,  this  year  £76,993.  Gamage 
Debentures  are  reasonably  well  secured  and  the  Preference  are  a 
fair  commercial  risk,  but  the  Ordinary  are  certainly  very  much  on 
the  speculative  side."  For  ourselves,  we  incline  to  the  opinion  that 
all  the  securities  of  companies  of  this  description  are  best  left  alone. 
Gamage's  is  essentially  a  "one-man  show,"  and  purchasers  of  the 
shares  will  be  staking  on  the  indefinite  continuance  of  his  activities. 

Some  idea  of  the  risks  involved  in  the  holding 
Thornycroft's  0f  Ordinary  shares  is  afforded  by  the  repori  oJ 
Reduced  j()]m  j  Thornycroft  and  Co.,  the  well-known 
Profits.  engineering  firm.    This  report,  which  is  criti- 

cised in  the  Investors'  Guardian  of  May  2 
shows  that  the  trading  profit  for  1913  amounted  to  £47,168 
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against  £64,971  in  1912  and  £87,190  in  1911.  Our  contemporary  re- 
marks :  "  The  past  year  was  not  a  successful  one,  and  the 
directors  complain  of  the  unremunerative  prices  received  for  some 
of  the  British  Admiralty  work.  Sales  of  motor  vehicles  and  marine 
motors  increased  substantially,  but  the  profit  of  £47,158  is  a  decrease 
of  nearly  £18,000  compared  with  1912.  Three  good  years  preceded 
1913,  but  in  two  of  these  years  the  company  had  to  pay  off  Prefer- 
ence dividend  arrears.  No  dividend  on  the  Ordinary  shares  was  paid 
in  1910,  but  both  in  1911  and  1912  the  Ordinary  shareholders  received 
5%.  From  the  1911  profit  issue  expenses  amounting  to  £16,993  were 
written  off  and  in  the  next  year  £10,000  was  transferred  to  reserve, 
over  £2,000  being  added  to  the  balance  at  profit  and  loss.  It  will  be 
readily  admitted  that  the  directors  were  conservative  in  their  use 
of  profit  in  1911  and  1912,  and  no  one  will  be  surprised  that  they 
have  decided  to  overspend  the  past  year's  profits,  but,  having  regard 
to  the  low  profits  of  the  years  1906-8  and  the  financial  position  as 
disclosed  by  the  balance-sheet,  the  payment  of  the  dividend  to  the 
Ordinary  shareholders  may  arouse  criticism.  .  .  .  The  position  of 
the  junior  capital  is  weak,  and  although  the  dividend  now  being 
paid  is  small,  the  payment  detracts  from  the  intrinsic  value  of  the 
Ordinary  shares.  As  the  Ordinary  share  capital  is  less  than  25% 
of  the  total  Debenture  and  share  capital,  it  requires  the  support  of 
a  substantial  reserve,  more  especially  as  goodwill,  after  deducting 
the  reserve,  represents  about  half  the  Ordinary  share  capital." 

This  item  of  goodwill  is  the  subject  of  corn- 
Goodwill's  ment  in  Fairplay  of  May  7.  The  editor  of 
Exact  that  periodical  remarks:  "When  I  see  in  the 

Valuation.       balance-sheet   of  a  company  the    '  goodwill ' 

looming  large,  notwithstanding  that  even  the 
Preference  dividend  has  been  passed,  and  so  meticulously 
calculated  that,  as  in  the  case  of  John  I.  Thornycroft  and  Co.,  it  is 
worked  out  even  to  10d.,  I  am  reminded  of  the  description  of 
that  little  incident  in  the  career  of  Mr.  Mantalini  when  the  brokers 
came  to  take  possession.  'What's  the  demd  total?'  was  the  first 
question  he  asked.  'Fifteen  hundred  and  twenty-seven  pounds, 
four  and  ninepence  ha'penny/  replied  Mr.  Scaley,  without  moving 
a  limb.  'The  ha'penny  be  demd,'  said  Mr* Mantalini  impatiently. 
'  By  all  means,  if  you  wish  it,'  retorted  Mr.  Scaley,  *  and  the  nine- 
pence/  '  It  doesn't  matter  to  us  if  the  fifteen  hundred  and  twenty- 
seven  pounds  went  along  with  it,  that  I  know  on,'  observed  Mr.  Tix. 
'  Not  a  button,'  said  Mr.  Scaley.  '  Wot's  the  good  of  the  lady 
a-f retting  herself?'  continued  Mr.  Scaley,  as  Madame  Mantalini 
sobbed.  '  A  good  'arf  of  wot's  'ere  isn't  paid  for,  I  des-say,  and  wot 
a  consolation  oughtn't  that  to  be  to  her  feelings.'  With  shareholders 
contrariwise,  for  in  their  case  the  goodwill  not  only  has  been  paid 
for,  but  also,  if  the  company  happens  to  be  one  which  has  gone  to 
public  issue,  has  been  starred  in  the  prospectus.  It  is,  of  course, 
the  first  duty  of  a  balance-sheet  to  balance,  but  surely  it  is  not 
necessary  to  carry  out  that  operation  on  a  tight-rope,  and  I  should 
dearly  love  to  know  what  virtue,  other  than  academic,  lies  in  com- 
puting the  personal  credit  of  a  company's  business  not  only  in  tens 
of  thousands  of  pounds  but  in  ten  pence." 
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Brit*nnin  ThB  rep0rt  of  the  Britaiinic  Assurance  Com- 
rssurance  ***J  ™  in  a  recent  issue  of  the 
Assurance  Investors  Guardian.  "  Very  satisfactory  pro- 
Report.  gress>    says  ihe  Quardianj  -was  made  in  t]ie 

development  of  the  business  of  this  company 
last  year,  both  departments  showing  a  greater  degree  of  ex- 
pansion than  in  previous  years.  The  new  business  in  the  industrial 
branch  not  only  replaced  the  loss  in  premium  income  resulting 
PoTJn  ?  lty  ClaimS  and  matured  endowment  policies,  but  added 
£21,000  to  the  record  of  1912,  which  about  maintains  the  precious 
rate  of  expansion.  Equally  good  results  were  secured  in  the  ordi- 
nary branch,  the  premium  income  actually  received  during  the  vear 
being  £6,726  (3%)  in  advance  of  that  of  1912.  The  return  of  new 
business  policies  is  even  better  than  this  increase  in  premium  in- 
come indicates  The  figures  for  new  business  are  the  largest  for 
four  years  both  in  respect  of  number  of  policies  and  amount 
HT^o  '  n6W  Premiuma  P^able  under  these  policies  is 

£26,609  per  annum  against  an  average  of  £23,078  in  the  previous 

l  'eie/ea^  A  I*"  year'S  Payment  of  this  new  Premium  income 
would  not  have  been  actually  received  during  the  year;  therefore 
the  actual  premium  income  does  not  reflect  the  full  value  of  the 
business  extant.  The  business  of  the  company  is  subjected  to 
annual  valuation,  and  the  oonsulting  actuary  (Mr.  Thos.  Ackland) 
S  tha''  Wlth  the  basis  of  valuation  strengthened  in  both 
branches  there  was  a  surplus  of  £89,258-after  setting  aside  £50  000 
firt deprec|ation  and  for  a  donation  to  the  staff  penslZ 

Sfnoo  A«f/TC8p°ndmg.figUre  last  year  was  £80>343>  after  ^tting 
£15,000  aside  for  depreciation  and  staff  pensions." 

Cable  Owing  to  the  new  uses  to  which  electricty  is 

Construction    ^  T?  ^         the  extensive  development 
companies'      1  ^  telephone  system  and  the  electrification 
Prospects        .    8°me  °f  °Ur  leadin^  railways,  the  construc- 
tion companies  seem  likely  to  find  plenty  to  do 

rW«  PoKi  ,n  ?6Xt  few  years'  The  reP°rt  of  Callen- 
der  s  Cable  and  Construction  Company  [137],  which  shows 
that  the  company  has  again  done  an  extensive  business,  is  the  sub- 
"  Tn, L?T?    0U*e  PaH  °f  the  ^Chester  Guardian  of  May  6 

trldLr™  tt  ^  ^  m°St  Satisfacto^  ~pect  of  the  year's 
trading  was  the  regular  increase  in  general  business  in  all  classes 
of  cables  manufactured  at  Erith.  The  increased  use  of  electric  W 
urJZZ  1R*miU<  andulfactories  ™*  on  railways  has  brought 
eXsions  in  5?  £  ^  ■»?  appearB  Ukely  that  ^siderable 
tracts 7™  £  /reC,  °n  WlH  tak€  Place  in  the  near  future-  Con- 
^nnl  e?tered  mt°  With  the  General  P°st  Office,  by  which 

"  placed  in  W°lk  in  the  South  «  England 

^L^efore  vprv  h    COm^l  8  hands-    The  telephone  department  is 

Sff  thG^1S  6Very  pr°Spect  of  continued  activity 

during  the  present  year.    The  Anchor  Cable  Company   of  Leigh 

Send  ol liw  W^reV1°^S  y6ar'  th?  directors  have  declared  ISyU 
TMs  is  all  vpr^r  o  ? %a  +  ^  con81derably  to  the  undivided  profits  " 
ihis  is  all  very  satisfactory,  but  we  note  that  while  the  grow  profit 
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is  higher  than  in  1912,  the  net  is  lower.  Working  expenses  are 
therefore  increasing,  and  it  is  unfortunate  that  there  is  a  certain 
amount  of  "unrest"  among  electrical  engineers.  This  is  likely  to 
increase  if  business  becomes  more  active,  and  investors  should 
exercise  caution  in  taking  up  electric  securities,  or  they  may  receive 
an  expected  shock. 

We  have  always  regarded  the  securities  of 
Taxation  motor  omnibus  companies  as  being  dangerous 
°f  the  to  handle,  for  in  spite  of  the  excellent  services 

Motor-Bus.       maintained   and   projected   by  the  General 

Omnibus  Company  and  a  few  smaller  con- 
cerns the  working  expenses  are  so  great,  and  the  gross  earn- 
ings so  dependent  on  climatic  conditions,  that  the  net  profits  will 
always  be  an  exceedingly  doubtful  factor.  Hitherto  the  'bus  com- 
panies have  enjoyed  a  great  advantage  over  the  railways  with  which 
they  compete  in  the  fact  that  they  have  incurred  no  charge  for 
upkeep  of  permanent  way,  but  have  been  allowed  to  roam  at  will 
on  practically  every  road  in  the  country.  The  injustice  of  this  is 
now  being  recognised  by  some  of  the  county  councils,  and  in  this 
connection  the  Outlook  of  May  16  remarks:  "Some  commotion  has 
been  caused  by  the  growing  fears  of  motor-bus  taxation  with  a  view 
to  making  these  heavy  users  of  the  roads  pay  their  fair  share  of  the 
wear  and  tear.  The  insertion  of  the  clause  in  the  Bill  for  the  new 
road  in  the  western  suburbs,  at  the  instance  of  the  Middlesex  County 
Council,  has  aroused  interest,  and  the  London  County  Council 
authorities  have  been  discussing  the  matter.  The  taxation  will  come, 
no  doubt,  even  though  there  may  be  no  present  intentions.  And 
the  public  who  may  be  lured  into  the  motor  securities  should 
note  it." 


GEOGRAPHICAL  DIVISION  II.— Beitish  Colonies. 

Comprises  Australia,  Canada,  Ceylon,  India,  Newfoundland,  and 
New  Zealand. 

The  relations  existing  between  the  Indian 
Indian  Eailway  Companies  and  the  Indian  Govern- 

Railway  Government  [1070]  are  discussed  in  The  Times 

Problems.        Financial  Supplement  of  May  2.  Evidently 

the  path  of  the  railway  directors  is  not  an  easy- 
one,  for  they  say  "  that  they  have  about  come  to  the  end  of 
their  resources  of  energy  and  ingenuity  in  regard  to  finding  fresh 
methods  of  pressing  upon  the  Secretary  of  State  and  the  Govern- 
ment of  India  their  views  with  regard  to  the  necessity  of  reforms,  par- 
ticularly in  trie  matter  of  the  authorisation  and  the  means  of  raising 
new  money  for  capital  expenditure  on  improvements  and  extension. 
It  is  impossible  to  study  the  subject  without  being  impressed  with 
this  pervading  feeling  of  weariness— almost  of  despair— and  especi- 
ally because  it  is  no  mere  case  of  Oity  opinion  against  bureaucracy, 
officialdom,  or  the  traditions  of  a  Government  Department.  .  .  . 
Commissions  have  sat,  conferences  have  discussed,  deputations  have 
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expounded  and  declaimed,  and  at  last  directors  declare  that  the 
proved  needs  of  the  country  and  the  companies  are  unsatisfied  and 
themselves  are  exhausted;  and  in  the  meantime  so  acute  had 
become  the  relations  between  the  companies  at  large  and  the  Rail- 
way Board  of  the  Government  in  India  that  at  a  conference  in  Cal- 
cutta two  years  ago  .  .  .  it  was  agreed  that  both  the  Railwav  Board 
and  the  companies'  representatives  should  in  future  refrain  from 
attack  on  each  other  in  public,  at  any  rate  until  all  recognised 
methods  of  settling  differences  had  been  exhausted."  Clearly  a  case 
of  honour  among  thieves,  but  sooner  or  later  the  public  may  have 
something  to  say  about  freights  and  passenger  fares. 

The  Government  continues  to  spend  large 
™e  sums    annually    upon    the    extensions  and 

Government's    improvement  of  the  railway  systems  in  India 
Railway  According  to  the  Railway  Gazette  of  May  15, 

expenditure.     "  the  capital  expenditure  on  State  railways  in 

India  during  the  financial  year  1914-15  is  put 
at  just  under  1,571  lakhs,  and  of  this  no  less  than 
l,373i  lakhs  is  to  be  devoted  to  open  lines.  The  policy  of  increas- 
ing the  rolling-stock  and  effecting  improvements  in  the  permanent 
way  and  at  stations  on  the  older  lines  is  being  steadily  followed 
The  big  sum  of  706*  lakhs  is  earmarked  for  rolling-stock 
and  666}  lakhs  for  "other  items,"  which  include  works  that 
are  urgently  needed.  One  cannot  double  the  tracks,  strengthen 
bridges  and  remodel  station  yards  without  spending  money  freely. 
To  lmes  actually  under  construction  only  187.65  lakhs  is  assigned, 
of  which  47  lakhs  goes  to  the  Lower  Ganges  bridge;  39*  lakhs  to 
the  Burdwan  Howrah  line,  on  the  East  Indian  system;  and  35  lakhs 
to  the  Itarsi-Nagpur  line  For  actual  new  lines  the  small  sum  of 
10  lakhs  is  assigned,  but  it  is  better  to  have  the  arterial  railways 
properly  equipped  and  to  proceed  steadily  with  those  under  con- 
struction than  to  embark  on  fresh  railways  altogether.  The  capital 
outlay  of  Indian  railway  companies  for  which  the  State  takes  respon- 
sibility is  to  be  229  lakhs,  of  which  nearly  126  lakhs  will  go  for 
rolling-stock.  The  Bengal-Nagpur  Railway  takes  the  lion's  share 
o  the  whole  total,  its  outlay  being  put  at  nearly  137  lakhs.  The 
above  combined  figures  amount  to  18  crores,  and  show  in  general 
terms  how  the  £12,000,000  programme  will  be  carried  out  in  the  forth- 
coming financial  year." 

The  May  issue  of  the  United  Empire  gives  an 
™e  account  of  the  Budget  speech  of  the  Hon. 

Canadian        W.  T.  AVhite,  Canadian  Minister  of  Finance, 
rniaget.  wn0  stated  that  the  pagt  year  ^  been  (>h.|r.u, 

terised  by  the  greatest  expansion  Canada  had 
yet  known.  The  revenue  of  that  year,  which  exceeded  thai 
of  the  preceding  year  by  $32,000,000,  had  enabled  the  Government  to 
pay  current  expenditure  and  all  capital  and  special  outlays  and  to 
reduce  the  net  debt  of  Canada  by  over  $25,000,000.  He  estimated 
the  revenue  for  the  year  at  $163,000,000  or  about  $5,000,000  less  than 
that  of  the  previous  year,  the  falling  off  being  in  the  Customs 
receipts.  The  revenue  for  the  present  year  would  show  a  surplus  ol 
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$36,500,000  above  the  amount  required  for  the  ordinary  expenditure. 
The  capital  and  special  outlay,  including  $19,000,000  for  the  Cana- 
dian Northern  and  other  railway  subsidies,  would  amount  to 
857,000,000,  leaving  a  debit  balance  of  $20,500,000.  After  deducting 
$1,500,000  invested  in  the  sinking  funds,  the  increase  in  the  net  debt 
would  be  $19,000,000.  The  revenue  had  been  sufficient  to  meet  all 
current  and  capital  expenditure,  and  the  debt  had  been  increased 
only  by  reason  of  the  unusual  and  abnormal  expenditures  upon  rail- 
way subsidies.  The  Minister  believed  he  was  justified  in  saying 
that  in  the  trying  financial  conditions  of  last  year  the  action  of  the 
Government  in  granting  the  Canadian  Northern  Subsidies  and  in 
making  a  loan  of  $15,000,000  to  the  Grand  Trunk  Pacific  alone  ren- 
dered possible  the  continuation  of  these  enterprises,  at  all  events  for 
the  year  in  question. 

Canada's  financial  institutions,  said  Mr. 
The  White,  had  stood  the  strain  of  the  severe 

Financial  financial  crisis  well  and,  so  far  as  financial 
Outlook  stringency  was  concerned,  the  worst  was  over. 

Good.  Despite  much  criticism  Canada   had  on  the 

whole  received  generous  treatment  at  the  hands 
of  British  capital.  Last  year  more  money  had  been  bor- 
rowed than  in  any  previous  year,  but  a  substantial  portion  had  been 
devoted  to  the  liquidation  of  floating  indebtedness  and  Treasury 
bills.  Having  regard  to  the  vast  public  works  and  especially  rail- 
ways, the  National  Debt  had  been  kept  within  very  moderate  bounds. 
With  regard  to  the  coming  fiscal  year  (1914-1915)  Mr.  White  said  that 
while  it  was  a  time  for  prudence  and  caution  it  was  also  one  for  con- 
fidence and  courage.  Canada's  strength  lay  in  her  vast  natural 
resources  and  any  depression  could  only  be  of  a  temporary  character. 
Still  they  must  not  close  their  eyes  to  the  fact  that  Canada  had 
been  passing  through  a  period  of  considerable  inflation.  There  had 
been  a  long-expected  set-back  in  values  in  speculative  suburban  real 
estate.  The  values  of  farm  and  central  business  and  residential  city 
properties  were,  generally  speaking,  being  maintained  and  would, 
with  the  growth  of  the  Dominion,  tend  to  appreciation.  The 
readjustment  now  going  on  in  real  estate  conditions  was  recognised 
as  inevitable  and  salutary.  The  outlook  was  most  favourable. 

The  Yorkshire  Post  of  May  11  states  that  "  the 
Canada  vast  amount  of  British   capital  invested  in 

and  the  Canada  makes  the  Companies  Bill  now  before 

British  the  Dominion  House  of  Commons  one  of  imme- 

investor.         diate  interest  to  investors  here.   On  Friday  last 

an  important  amendment  was  moved  to  permit 
the  issue  of  Debentures  in  lots  of  less  than  f  100,  in  order  to 
appeal  to  small  investors  in  Great  Britain.  It  is  explained  that  this 
is  due  to  adverse  criticism  respecting  the  unfavourable  reception  in 
London  of  recent  Dominion  loans.  Of  the  last  three  loans  issued  by 
Canada,  50,  82,  and  78%  respectively  went  to  the  underwriters.  Of 
last  two  Western  Australian  issues  the  proportions  were  54£  and  70%. 
The  percentages  in  the  cases  of  the  other  Dominions  are — Queens- 
land, 89  and  90% ;  New  Zealand,  85  and  92% ;  New  South  Wales,  52, 
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84,  and  90% ;  South  Africa,  94% ;  Tasmania,  85%  ;  Victoria,  40  and 
53%;  Government  of  India,  87%.  On  the  other  hand,  there  were 
several  issues  made  in  January  last  which  were  almost  immediately 
over-subscribed,  due  to  a  loosening  of  money  and  the  expectation 
of  easier  conditions  in  the  near  future.  Owing  to  the  stringency  of 
arrangements  demanded  Canada  has  been  paying  high  rates,  but 
in  regard  to  the  prices  of  her  securities  on  the  London  market  she 
still  retains  the  premier  place  among  the  self-governing  Dominions." 
The  idea  of  appealing  to  the  small  capitalist  by  the  issue  of  bonds 
in  small  denominations  is  a  good  one,  and  has  been  adopted  with 
considerable  success  on  the  Continent,  but  we  doubt  very  much 
whether  the  issues  mentioned  by  the  Post  would  have  been  much 
more  successful  had  the  denominations  been  smaller.  The  real 
difficulty  was  that  the  issues  were  made  at  a  time  when  investors 
could  obtain  good  security  coupled  with  a  far  better  return  than 
that  afforded  by  the  stocks  in  question. 

The  Canadian  Gazette  of  May  14  publishes  an 
Vancouver  interview  with  Mr.  D.  E.  Brown,  a  prominent 
and  the  Canadian  financier,  on  the  position  and  pro- 

investment  spects  of  Yanoouver.  In  the  course  of  his 
Outlook.  remarks  Mr.  Brown  declared  that  Vancouver 

was  in  a  perfectly  healthy  condition,  and  that 
the  recent  financial  stringency,  through  which  the  city 
passed  in  common  with  other  Canadian  centres,  did  Vancouver  more 
good  than  harm,  as  it  cleared  out  the  gambling  element — an  element 
which  every  town  is  really  best  without.  Real  estate  "boosters" 
and  others  of  that  ilk  are  suffering  from  the  beneficial  effects  of  the 
enforced  reaction  against  wild-cat  speculation,  and  most  of  them 
have  made  themselves  scarce.  Legitimate  business  men,  therefore, 
now  breathe  more  freely.  The  opening  of  the  Panama  Canal  will 
prove  a  factor  of  tremendous  importance  in  the  future  of  Vancouver. 
One  of  the  immediate  results  will  be  its  making  as  the  emporium 
of  the  wheat  traffic  of  the  Middle  West,  which  will  pour  into  and 
through  it  to  the  markets  of  the  world.  In  this  connection  let  me 
remind  you  of  the  words  of  Mr.  George  A.  Carruthers,  the  great 
Canadian  grain  authority.  Mr.  Carruthers  said :  "  I  have  been  con- 
vinced for  years  that  the  opening  of  the  Panama  Canal  will  lead  to 
the  diversion  of  a  considerable  portion  of  the  export  wheat  crop  of 
the  Prairie  Provinces  via  Vancouver.  If  Vancouver  handled  even 
a  fair  percentage  of  the  export  crop  a  steamer  would  have  to  clear 
from  there  daily  for  the  United  Kingdom.  If  the  prairie  country 
ever  succeeds  in  importing  its  foreign  merchandise  from  Europe 
via  the  Panama  Canal  its  export  wheat  will  flow  that  way  in  enor- 
mous quantities."  Asked  what  effect  the  financial  stringency  in 
Canada  had  had  on  the  investment  of  British  capital  in  the  city,  of 
which  a  considerable  amount  has  been  placed  within  recent  years, 
Mr.  Brown  said :  "  In  real  estate,  of  course,  the  curtailment  has  been 
very  evident  indeed,  and  both  British  investors  and  Vancouver  are 
all  the  better  for  it.  In  the  placing  of  British  capital  in  first  mort- 
gages; however,  the  slackening  off  has  not  been  nearly  so  notice- 
able. This  is  owing  to  the  fact  that  money  placed  in  first  mortgagei 
in  city  pioperties  is  absolutely  safe  with  a  highly  satisfactory 
interest  in  bearing." 
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Railway  The         tery  Times  (Toronto)  of  April  24, 

DeveTopment  a  Wlth  ^  de/eloPme»t  «f  Saskatchewan 
Development    and  the  necesslty  for  furtter  progress  in  ^ 

saskatehewan         constru?tion>  remarks:  << Tke  three  rail- 
Katenewan.  way  companies  seem  to  be  alive  to  tke  necessi- 

r.  f ,  he  *ltuati°n,  and  besides  doing  con- 
siderable branch  line  work  are  devoting  special  attention  to 
mcreasing  facilities  along  their  main  lines  and  at  terminal  points 
The  Canadian  Pacific  Railway  Company  is  pushing  double  ?rack 
cott  nThe0cLn°;0T        S^'  but  mountains6 to  he 

dLn  NoH^rn  EaillTv  p  PaClfiC  ******  °0mpany  and  the  Cana- 
rd eLn  Z it  K™l™*y  Company  are  also  concentrating  on  com- 
pletion of  their  trunk  lines  through  to  the  coast,  apparently  in  ™ 

producTs  mavb  0peDia!  ^  of  ™  world  trade  ^ouTs  alon^  which 
Ttood  ft r  y  be,carrled  t0  new  delivery  points.  When  it  is  under 
W°?  t«  t  reportfves  onIy  »™  15%  of  the  arable  land  of  the 
West  as  being  under  cultivation  the  concern  nf  iu  „ 
actively  pushing  these  main  Iin;^t~can  b  ov 
all  who  would  wish  to  see  progress  maintained  and ^accelerated  in 
the  development  of  these  western  plains.  accelerated  in 

Saskatoon's     THE,  ^  autll01%.  in  its  issue  of  May  1, 

Credit.  ^f.f  T     *     fil»^oial  world.    "  When  the 
city  of  Saskatoon  goes  to  the  London  market 

atle^n^ 

expo^on 7 tht  munlcStT-s  C  t0\~^n,  gives  'a  frank 

^ep^av^  - 
factory,  showing  as  it  does  the  ^5^^^"^ JJ* 

Superiority      £™  j^ft?  "m?  "2 ^"eged  in  their  own 
of  Canadian    ZZllJl  „     P   6  ^°  7  *   creation,"  but 
Railways.        oKtSr  T  Canadi1M.  frie^  are  able  to  go 
one  better,  at  any  rate  m  respect  to  railways 

it  is  stated  tha^tle6  of  tW  £  ^  6'  ^ 

not  the  only  boast  Can  JZ  7  ,         1  banklnJ?  system  is 

sons  with  their  Zttlrf^Z^^^  "f"***  int°  comPa»- 
the  Canadian  railways  is  r nft^Z\  1  d£m 'or  the  suPeriority  of 
the  President  of  h?Ca  adt  Z      ^       Th°maS  Shaashnessy, 

w  the  ^^r^m^rsg  nrr^Tow 

No-  in  -ck,,^  ^  m*^.™*  „  subscrrbert 
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privately-owned  a  railway  company  may  be,  it  owes  its  existence  to 
the  public  through  its  charter,  and  therefore  owes  its  first  duty  to 
the  public.  Shareholders  who  constitute  the  company  have  under- 
taken in  consideration  of  the  charter  to  perform  certain  services  for 
the  public  for  which  they  are  to  receive  compensation,  but  the 
public  by  legislation  has  reserved  the  right  to  determine  what  the 
compensation  shall  be/'  An  honest  service  on  one  side  and  honest 
compensation  on  the  other  are  what  Sir  Thomas  advances  as  the 
fundamentals.  With  that  the  Canadian  people  will  no  doubt  be 
perfectly  satisfied." 

According  to  the  Railway  Gazette  of  May  1, 
Railway  the  question  of  Government  ownership  of  rail- 

Nationalisa-  ways  in  America  is  discussed  by  Sir  T.  Shaugh- 
tion  nessy,  President  of  the  Canadian  Pacific  Rail- 

in  Canada.  way,  in  an  American  contemporary.  His  objec- 
tions to  Government  ownership  are  that  in  rail- 
way developments  a  Government  moves  with  less  promptness 
and  enterprise  than  a  private  concern,  and  does  not  show  the  same 
economy  and  efficiency,  and  that  rates  would  probably  rise  and  tend 
to  remain  fixed  with  too  great  rigidity.  Another  disadvantage  is  the 
political  danger  arising  from  a  large  and  sudden  increase  in  Govern- 
ment employees.  On  the  other  hand,  he  is  of  opinion  that  under 
Government  ownership  railway  investment  would  lose  its  specula- 
tive character  by  the  substitution  of  bonds  bottomed  on  the  Govern- 
ment's credit  for  bonds  bottomed  on  the  credit  of  a  private  company. 
Unfair  discrimination  would  also  disappear,  and  under  Government 
ownership  rates  could  be  adjusted  with  reference  to  the  maximum 
development  of  the  country  as  a  whole.  So  far  as  the  railway  situa- 
tion in  Canada  may  show  any  advantage  over  that  in  the  United 
States  Sir  T.  Shaughnessy  considers  that  it  is  only  because  almost 
from  the  beginning  Canadians  have  held  to  the  theory  that  however 
privately  owned  a  company  may  be  it  owes  its  existence  to  the 
public  through  its  charter,  and  therefore  owes  its  first  duty  to  the 
public.  The  very  fact  that  the  public  accepting  service  is  also  to  be 
the  final  authority  in  the  matter  of  compensation  would  make  it 
unfair  and  improper  to  have  that  compensation  fixed  at  a  figure 
below  its  value  to  the  detriment  of  shareholders.  The  fundamental 
thing  is  an  honest  service  on  one  side,  and  honest  compensation  on 
the  other. 

It  has  already  been  pointed  out  in  these 
Speculative  columns  that  the  securities  most  liable  to  be 
Canadians  affected  by  a  period  of  financial  depression  are 
Depressed.       the  more  speculative  stocks  and  shares,  and 

Debentures  which  have  not  a  sufficient  margin 
of  security  to  tide  them  over  bad  times.  Further  light  is 
thrown  on  this  subject  by  the  Daily  Telegraph  of  May  2,  which 
remarks :  "  In  Canada  it  is  obvious  that  the  natural  reaction  after 
a  land  boom  has  not  yet  run  its  course,  and  the  decision  that  rates 
in  the  West  must  be  reduced  came  at  an  awkward  moment  for  the 
railway  companies.  Whether  the  fall  in  Canadian  Pacific  and  Grand 
Trunks  has  reached  its  limit  remains  to  be  seen,  but  things  are  not 
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too  good  m  the  Dominion.  It  will  not  cause  much  surprise  to  the 
holders  of  the  6%  Bonds  of  the  North  Saskatchewan  Land  Company 
[1124]  to  learn  that  the  payment  of  the  interest,  due  yesterday  has 
again  to  be  postponed  owing,  the  trustees  say,  to  extensions  of 'time 
STiven  to  settlers  on  the  company's  lands.  In  November  last  the 
interest  was  deferred  for  a  similar  reason,  so  that  there  is  now  a  full 
year's  payment  in  arrear.  The  outstanding  amount  of  the  bonds  is 
£475,000,  and  the  interest  being  cumulative,  the  trustees  announce 
that  a  meeting  of  bondholders  will  be  called  at  an  early  date  after 
the  arrival  of  the  general  manager,  who  is  expected  in  England 
within  the  next  few  days."  Another  company  where  securities  have 
been  similarly  affected  is  the  Hudson's  Bay  Company  [542J  Accord- 
ing to  the  Daily  News  and  Leader  of  May  4,  the  shares  of  this  com- 
pany have  been  suffering  from  the  depression  in  Canadian  Railway 
securities,  and  are  about  the  lowest  level  for  several  years  It 
will  be  remembered  that  the  final  statement  of  land  sales  provided 

little  scope  for  enthusiasm  There  seems  to  be  some  uncertainty 

about  the  forthcoming  dividend." 

»ran»Hian  Mu£H  useless  Pi1;y  seems  to  have  been  wasted 
inwMtmpntc  0n  £anada  in  regard  to  Radian  investments 
"vestments  ^  Mexico.  In  this  connection  the  Monetary 
Mexico  »  ZTS  (Toront°)  of  May  1,  says  :  "  As  a  young 

*,co-  and  strenuous  borrowing  country,  the  wish  is 

father  to  the  thought  when  we  mourn  over 
those  millions  of  Canadian  investments  in  Mexico.  The 
funds  m  question  are  practically  all  British,  directed  to  Mexico 
largely  by  Canadians  and  through  Canadian  chartered  companies. 
Ihe  London  Pall  Mall  Gazette  takes  a  smile  out  of  a  Toronto  Renter 
message  telling  of  the  anxiety  of  Canadian  investors  over  Mexican 
enterprises.  "This  appeal  to  sentiment/'  it  says,  "is  really  touch- 
ing. We  were  under  the  impression  that  Canadian  groups  had 
placed  their  scrip  rather  widely  among  British  investors.  We  will 
1G  1°  sa>\that  if  there  is  any  sympathy  to  be  wasted  it 

should  be  directed  towards  the  British  Isles,  not  towards  Toronto  " 
After  we  have  fully  realised  that  we  are  still  a  heavy  borrowing 
country,  we  may  take,  however,  a  little  pat  on  the  back  for  having 
magnetised  those  British  funds."  g 


The 

German 


GEOGRAPHICAL  DIVISION  III.-Euhope,  North. 

Comprises  Belgium,  Denmark,  Germany,  Holland,  Norway,  Russia, 
Sweden,  and  Switzerland. 

It  has  been  confidently  expected  in  some 
quarters  that  the  heavy  taxation  imposed  in 
Germany  [433]  in  consequence  of  the  new  Armv 

levv  }  Z        yieW  more  than  the  required  sum, 

and  that  some  remission  would  be  practicable 
•    rii  According  to  the  Statist  of  May  9  no  remission 

is  likely.  Our  contemporary  remarks:  "In  the  Budget 
Committee  of  the  German  Eeichstag  on  Wednesday,  speaking  of 
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the  assessments  for  the  great  levy  on  property  which  is  to  pay  for 
the  Army  Bill,  the  Secretary  of  State  for  the  Imperial  Treasury 
said  that  the  predictions  that  there  would  he  a  surplus  were  not 
official.  On  the  contrary,  he  pointed  out  that  it  is  more  likely  that 
the  levy  would  not  yield  more  than  60  millions  sterling.  If  so, 
he  concluded,  there  would  be  no  reduction  of  the  third  instalment. 
Herr  Kuhn  added  that  he  was  not  aware  that  representations  had 
been  made  by  foreign  States  against  the  provision  of  the  law  which 
makes  foreigners  living  in  Germany  liable  to  the  assessment.  Of 
course,  if  any  foreign  State  has  a  treaty  with  Germany  which 
exempts  its  nationals  from  the  assessment,  that  would  be  an  un- 
questionable objection  to  assessing  those  nationals.  In  that  case, 
other  countries  having  most-favoured-nation  treaties  with  Germany 
would,  no  doubt,  also  put  in  their  claims  for  exemption.  But  on 
the  broad  principle  we  do  not  see  on  what  just  ground  foreigners 
enjoying  the  protection  of  German  law  can  claim  exemption  from 
the  levy."  It  looks  like  a  case  of  the  wish  being  father  to  the 
thought,  and  that  there  will  be  no  exemption  and  no  remission. 

The  May  issue  of  the  International  Review  of 
Improving  Commerce  and  Industry  devotes  an  article  to 
Situation  the  situation  in  Germany,  as  viewed  by  its 
in  Special  Commissioner.      Discussing  the  iron 

Westphalia.      industry  in  Germany  he  says:  "I  have  made 

a  close  investigation  of  the  whole  Rhenish- 
Westphalian  industrial  district,  and  spoken  to  the  heads  and 
leading  officials  of  about  sixty  of  the  largest  German  industrial 
enterprises  representative  of  many  classes,  such  as  electrical  firms, 
mining  machinery  manufacturers,  locomotive  works,  collieries, 
waterworks  contractors,  civil  engineers,  and  so  on.  The  keynote  of 
the  answers  I  obtained  to  my  inquiries  was  that  the  individual 
firms  had  good  financial  results  in  1913,  but  these  were  chiefly  due 
to  good  trade  in  the  early  months  of  last  year.  Take  away  those 
boom  months,  and  considerable  loss  would  have  to  be  reported 
owing  to  slack  trade  in  the  second  half  of  the  year.  This  unsatis- 
factory state  of  affairs  was  contributed  to  by  a  good  many  causes, 
amongst  which  may  be  mentioned  lack  of  funds  in  the  hands  of 
various  Governments,  and  the  uncertain  political  situation  in  dif- 
ferent parts  of  the  world.  The  present  slackness,  however,  does  not 
seem  to  be  really  serious.  The  different  reasons  which  have  contri- 
buted to  it  are  such  that  they  can  be  removed,  and  undoubtedly  will 
be  removed  in  a  very  short  time.  In  fact,  the  swing  of  the  pen- 
dulum has  already  begun,  and  the  situation  is  steadily  improving." 

The  financial  position  of  Norway  [2517]  is 
Financial  the  subject  of  an  article  appearing  in  The 
Position  Times  Norwegian  Supplement  of  May  18.  In 

of  general,  it  is  stated,  it  may  be  said  that  Nor- 

Norway.  wegian  finances  have  been  managed  with  fore- 

sight and  care.  During  the  period  1870  to  1913 
twenty-seven  Budgets  produced  a  surplus  of  approximately 
$\  millions  of  the  ordinary  revenue,  and  seventeen  Budgets  gave  a 
total  deficit  of  about  \\  millions.    The  past  seven  financial  years 
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have  shown  a  surplus  of  some  2\  millions  sterling.  Nevertheless 
this  surplus  has  not  sufficed  to  prevent  the  growth  of  the  National 
Debt,  for  the  steady  progress  of  railway  construction  has  necessi- 
tated constant  subsidies  in  the  form  of  loans.  In  fact,  the  National 
Debt  has  grown  in  proportion  to  the  railway  system.  Previous  to 
the  year  1<570  the  Debt  never  exceeded  1*  millions,  and  in  1847  it 
was  as  low  as  £400,000  at  4%  interest.  As  the  demands  of  railway 
construction  grew  the  National  Debt  increased,  until  in  1913  it 
amounted  to  some  £20,000,000,  or  £8  per  head  of  population. 

The  Nation'*  "  Agai*st  the  debt  of  £20,000,000,"  continues 
The  Nation  s    0ur  contemporary,  "  we  must  set  the  following 

Fund  aSS?t8I  (J™e  30>  1913>:   W  Railways-Esti- 

mated value,  three  millions  (funds  fifteen 
millions);  (2)  invested  capital  and  funds  (all 
bearing  interest,  5  1-3  millions;  (3)  fund  for  invalid  and  old- 
age  insurance  system,  nearly  two  millions;  (4)  reserve,  2  2-3  millions 
This  gives  a  total  of  just  over  thirteen  millions,  and  with  the  addi- 
tion of  various  funds  amounting  to  £2,800,000,  the  proceeds  of  which 
are  mainly  devoted  to  educational  purposes  and  certain  increments 
to  civil,  clerical,  and  military  officials,  we  have  a  sum  of  nearly 

^f-  TSt  alS°  include  the  value  of  the  national 
forests  (over  one  million),  waterfalls  (740,000  effective  h.p.),  various 
buildings  (valued  at  2»  millions),  and  other  real  estates  of  which  we 

SEL  ?  ^'ff^  t0  giYe  any  colIe^ive  valuation.  Amongst 
these  assets  should  be  specially  mentioned  the  Norwegian  National 
Reserve  Fund  (about  4J  millions)  invested  mainly  in  British  Con- 
sols  and  French  and  German  Government  stock.  In  conformity 
2  u  USe  J*  ?e  Connstitution,  dated  August  15,  1911,  the  reserve 
fund  shall  only  be  employed  'in  warding  off  dangers  to  the  king- 
^orImfitunflS  of  ?ati0nal  cal^%/»  The  arrangements  of  thfs 
country  s  finances  afford  evidence  of  capable  management,  and  in 
fact  are  similar  to  those  adopted  by  sound  business  concerns  The 
assets  and  liabilities"  are  clearly  set  out,  the  funds  are  geographic! 

naW I         '  ^  TeSerVe  13  6Vidently  inVested  outside  the 

nation  s  business    We  commend  a  study  of  Norway's  accounts  to 
our  own  Chancellor  of  the  Exchequer.  ^™ 


cotton  Eussiai}    cotton-growing    industry  is 

crowing  rapidly  assuming  importance,    according  to  a 

crowng  t  f  the  New  York  Commer^ 

Rossi*  tna?mal  Chronicle,  "  Eussia  is  about  to  enter 

upon  a  scheme  to  increase  largely  its  produc- 


m«nt  «f  th.  T  °  ■0n'  0ther  words'  further  develop- 
^  t  h  T,  .  °n_gr0Wmg  ,ndu8try  in  Turke9tan  is  contem- 
plated this  being  part  of  the  plan  of  the  Ministry  of  Agriculture 
for  colomsmg  ana  cultivating  new  areas  in  the  country?!"  aUc 
territory.   Specifically,  the  reports  at  hand  state  that  the  MinUterial 

of  L   CoZ::    tf~a  ?  the  BiU  regardinS  the  oolonisat  on 
il  L  „«  rfnaja  StfWe  m  Sam«kand  Province.  The  proposition 
«  to  p„sh  v.gorously  irrigation  work  in  various  districts  of  Tur 
kes  an  over  an  area  of  3;CO0,000  dessiatines  (8,106,000  acres)  at  an 
outlay  of  over  700  million  roubles  ($360,500,000),  with  the  ultimate 
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object  of  devoting  much  of  the  land  to  cotton,  and  thus  render  the 
Empire  independent  of  outside  sources  for  its  supply  of  the  raw 
material  At  the  present  time  Turkestan  produces  annually  some 
800  000  bales  of  500  lb.  each,  but  this  is  sufficient  to  meet  only  about 
half  of  the  Russian  requirements.  It  is  to  be  presumed  that  from 
the  success  attained  in  the  past  in  that  locality,  the  carrying  through 
of  the  scheme  will  more  surely  add  to  the  world's  new  supply  than 
have  the  various  efforts  made  in  Africa  and  elsewhere  by  Great 
Britain,  France  and  Germany.  It  is  to  be  said,  moreover,  that 
with  the  constantly  increasing  demand  for  cotton  any  help  that 
Russia  can  offer  will  be  welcomed,  even  though  its  plan  take  some 
time  in  developing." 


GEOGRAPHICAL  DIVISION  IV.— Europe,  South. 

Comprises  Albania,  Austria,  Bulgaria,  France,  Greece,  Hungary,  Italy, 
Montenegro,  Portugal,  Roumania,  Servia,  Spain  and  Turkey  m 
Europe. 

The  possibilities  of  a  French  Government 
Possibilities  [1698]  loan  are  discussed  by  the  Pans  corre- 
of  a  spondent  of   the   Financial    Times,  writing 

French  Loan.    under  date  of  May  9.    "  There  has  been  some 

recent  talk  of  a  French  loan  to  be  issued  in  the 
autumn,  if  not  sooner,  and  partially  on  the  strength  of  such 
talk  French  Rentes  have  been  very  firm.    It  is  very  probable  that 
ail  these  rumours  are  premature  and  should  have  no  immediate 
influence  on  the  market  in  Rentes.   Nevertheless   there  is  some 
foundation  for  the  report.    Undoubtedly  there  is  a  desire  m  official 
quarters   to  issue  such  a   loan    for    a  large  amount  probably 
£60  000  000,  but  no  decision  has  as  yet  been  come  to  on  the  subject, 
nor'  is  it  likely  that  the  project  will  be  carried  out  by  the  Dou- 
mergue  Cabinet,  for  there  is  little  likelihood  of  its  being  able  to 
remain  long  in  office  after  the  new  Parliament  meets.    Certain  in- 
genious politicians  consider  that  a  way  out  of  the  loan  difficulty 
would  be  to  authorise  the  maximum  limit  of  Post  Office  Savings 
Bank  deposits  to  be  raised  from  1,500  francs,  which  is  the  present 
limit  to  3,000  francs.    It  is  estimated  that  this  would  place  at  the 
disposal  of  the  Government,  within  ten  months,  a  sum  of  between 
£60  000  000  and  £70,000,000,  and  thus  do  away  with  the  necessity  tor 
an  early  loan  issue  under  existing  unfavourable  conditions  Pre- 
cisely because  it  is  feared  Government  would  utilise  the  Post  Office 
deposits  in  the  way  indicated  there  is  strong  opposition  to  the  pro- 
posal to  raise  the  limit.    A  big  public  loan  is  more  than  ever  in- 
dispensable, but  after  all  that  has  happened  the  difficulties  sur- 
rounding such  an  issue  have  increased  rather  than  diminished. 

It  is  notable,  however,  that  when  the  question 
Who  is  arises,  who  is  to  bear  the  burden,  lurkey  s 

to  Bear  pride  immediately  disappears;  m  fact,  she  is 

the  Burden?     more  than  ready  to  share  the  pnyileg©  with 

her  neighbours.  We  learn  from  the  Daily 
Telegraph  of  May  G  that  "  though  nothing  has  been  heard 
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of  late  regarding  the  International  Financial  r„mmi«d™     u-  u 

rently  steadily  at  work.  At  any  raL,  according  o  the'fo pTst 
he  Porte  has  asked  the  French  Government  to  transmft  to  the 
In  eonitThT  ,erS  °f  Finmcial  Commission  what  it  considers 
of  Z  oh  T"  °f  the  puWic  debt  and  the  «*er  obli°a  fons 
of  the  Ottoman  Empire.   According  to  this  table  Greece  i T  to T 

assured  for  the  administration  of  tte  debt'         C°UDCl1   ™y  be 

Deveropment    s^ni^l11688  °f  ^  ^  °f  Frauce  is 
ol  French        n  T  °  fr  Para?raP*  111  a  recent  issue  of  the 
Oiscoun  4t7\  <ff?w   York),   which  re- 

Buslness  The  Bank  of  France  handled  far 

smess.        ^re  commercial  paper  during  the  year  1913 
„™  t  «  *  ?  ln.any  Previous  year  of  its  history.  The 

!  h  1  ITk  °f  ltS  ilsc™^~™  the  central  office  in  Paris 
and  the  582  branch*,  scattered  throughout  France-were  30  (X 
bills,   drafts,   warrants  and  other  pieces   of  commercial  panfr 
representing   a   face    value    of   20,005,642,400   francs      hat  t 
more    than    four    thousand  .  million    (four    American  hi SiioS 
dollars      This    was     nearly     2,000,000     more    pieces    of  naner 

nlTZm  inT   dUring  PreCeding   ^    and   ™-  than 

W37,O0O,00O  increase  in  money  value.    The  bank  authorities  attri 

^7*?  Par»y  to  *e  year's  particular  needs  of  credi 
but  chiefly  to  the  general  development  of  discount  business  n 

BanTo,  £anT  yea''S  bef°re*  ?  1898'  the  ^  °  the 

years  wm  Z  wit,?'       M  "^"^  or^  15  W  to  last 
years  30,000,000,  with  a  money  value  of  only  $2,200  000  000  as  pom 

pared  with  $4,000,000,000  in  1913."    This  remarkabl development. 

affords  a  good  indication  of  the  progress  of  industrial  France  du  W 

d^edT;  XrF-r  n=eS  m°St  — ^  ^ 

The  New  7TLVhe  Tui'kish  l0an    [827]  recently 

Turkish  fl°ated  m  Pans  was  not  ^ch  an  unqualified 

Loan.  SUCC6SS  as  was  at  first  sported.     In  this  con- 

nection    a     correspondent     writes    in  the 
I  manual  Times  of  May  4  that  "  though  it  has 
been   positively  asserted  hy  the  banks  taking  part  in  the 

Ind  thoulhni         T  iSSUS         WHh  a  ™*  satisfa^  esponse 
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taken  up  for  investment,    the   banks   having  to  shoulder  the  re- 

date  of  issue  the  new  loan  was  quoted  on  the  market  at  a  slight 
Hi  also  considered  in  some  quarters  that  the  price  of 
£  Hn  view  of  a  l  the  circumstances  surrounding  Turkish  finances 
"waThigher  than  it  ought  to  have  been,  even  for  a  5%  loan.  The 
Turks,  however,  entertain  an  exceedingly  bitter  feeling  at  the  P  e- 
,en it  me  towards  Greece,  and  the  price  of  issue  was  fixed  at  93i  / 
more  as  a  salve  to  Turkish  'amour  propre  than  for  any  other 
Reason  Djavid  Bev  very  strongly  insisting  that  the  issue  should  not 
be  made  at  a  loweV  price  than  the  recent  Greek  issue .  Presumably 
It  was  a  cas.  of  "pocket  your  pride,"  or  pocket  nothing,  and  the 
naught?  Turk  preferred  the  latter. 

The   securities   of  tramway  companies  are 
Carthagena     generally  regarded  as  possessing  good  stability 
Herrerias        on  account  of  the  steadiness  of  the  several  corn- 
Tramways       panies'  earnings.  A  notable  exception  is,  how- 
Report,  ever,  furnished  by  the  latest  report  of  the  Car- 
thagena and  Herrerias  Steam  Tramways  Com- 
pany rilTCl.      In  referring  to  this  the  Money  Market 
Review  of  May  2  remarks:  "During  the  past  decade  the  profits  of 
the  Carthagena  and  Herrerias  Steam   Tramways  Company  have 
fluctuated  in  a  remarkable  manner,  and  not  since  !906  has  ^com- 
pany been  able  to  pay  a  dividend  for  two  years  running  Payments 
have  varied  in  accordance  with  the  profits,  the  highest  rate  m  recent 
years  being  7%,  which  was  paid  for  1906.    Commencing  with  fee 
vear  1900.  the  company  has  distributed  in  all  no  more  than  29 /o 
during  these  fourteen  years."   The  inconsistency  of  this  company  s 
retnrns  is  explained  in  the  next  few  lines  of  our  contemporary  s 
review    «  The  greater  part  of  the  revenue  is  derived  from  mineral 
I  Iffic,  mainly  iron  ore,  so  that  earnings  depend  to  a  great  extent 
upon  conditions  in  that  industry,  and  these  in  recent  years  have 
been  none  too  favourable.    More  satisfactory  conditions  prevailed 
in  1913   and  the  consequence  is  that  there  was  a  much  heavier 
volume  of   mineral    traffic    sent    over   the    company  s  system 
Although  this  concern.is  nominally  a  tramway  company  the  nature 
of  its  business  renders  it  subject  rather  to  the  classification  of  a 
railway  and  to  the  disadvantages  generally  attendant  on  railways. 
Last  year  there  was  a  considerable  increase  in  the  <=°mPan/  s  earn- 
ings, but,  even  so,  the  position  of  this  company  appeared  too  un- 
liable to  warrant  a  purchase  of  its  issues. 

According  to  the  Birmingham  Daily  Post  of 
Lisbon  May  5,  "  more  normal  results  were  secured  last 

Electric  year  by  the  Lisbon  Electric  Tramways  [11WJ> 

Trams.  earnings  not  being  affected  by  the  labour  diffi- 

culties of  the  preceding  year,  but  the  improve- 
ment is  slight,  owing  to  the  full  in  exchange,  the  net  profit 
lounting  to  £103,086,  as  compared  with  £102.745.  The  payment  ot 
the  final  dividend  of  3%  makes  6%  for  the  year,  and  this  is  now  the 
third  year  in  succession  in  which  such  a  distribution  has  been  made. 
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but  anything  more  than  maintenance  of  this  rate  can  scarcely  be 
expected,  for  the  company's  allocations  to  reserve  do  not  bulk  large 
against  the  capitalisation  of  the  property,  while  if  the  company's 
business  expands  the  present  proportion  of  allocation  will  have  to 
be  increased,  as  the  track  and  plant  require  increased  attention 
Inat  this  is  being  realised  is  evident  from  the  extensions  now  being 
earned  out  at  the  power  house,  and  the  reconstruction  of  the  lines 
of  a  subsidiary  company,  but  much  yet  remains  to  be  done.  Mean- 
while holders  of  the  Ordinary  capital  are  only  getting  a  yield  equi- 
valent to  £4  16s.%,  a  rate  much  below  that  which  can  be  secured  on 
Home  Railway  stock,  which,  with  all  their  disabilities,  do  not  suffer 
from  the  troubles  the  Lisbon  Tramway  Company  has  endured  in  the 
past,  and  probably  will  again." 


GEOGRAPHICAL  DIVISION  V.  Asia. 

Comprises  Arabia,  China,  Japan,  Persia,  Siam,  Turkey  in  Asia,  Malay 
States,  the  Philippines,  and  East  Indies. 

The  Lo^do^  a™d  China  Telegraph  of  May  11 

Chin 

Budget.  chinV  (july  lrWls/t^  JunrSOrTgi^has 


*tat/*  *  V4a  'Summary  of  the  Revised 
Budget  for  the  second  year  of  the  Eepublic  of 


been  issued  by  the  Director  of  the  Bureau  of 
Audit.  As  the  result  of  revision,  and  the  reduction  of  expen- 

fj^w  9oh^!rr  P,°S+lible'  thG  estimated  re^ipts  are  now  put  down 
nf\f  ofn  ti  ;  t  tht  expenditure  at  «&42,236,876,  leaving  a  deficit 
oi  *84,940  731  to  be  made  up  in  some  manner  not  yet  determined  The 
estimated  revenue  of  the  State  for  1911  was  Tls.  301,910,296,  or  a  little 
^    ^  ™ditoe    was     estimated  at 

Ti  Tu  i  ^  w  TaTng  a  lmaH  SUrplus  of  revenue  over  expenditure 
of  Tls.  3,461,931.   In  1912,  the  first  year  of  the  ^public,  the  revenue 

was  budgeted  us  Tls.  397,000,000,  and  the  estimated  expenditure  had 
risen  to  Tls.  576,520,000.  Of  the  estimated  expenditure  for  the  cur- 
rent year  no  less  than  $173,000,000  is  for  naval  and  military  pur- 
poses, and  over  $300,000,000  is  required  for  external  and  internal 
loans.  On  the  other  hand,  the  receipts  from  foreign  and  domestic 
loans  are  puV down  at  $223,370,000.  The  Peking  Gazette,  analysing  the 
figures,  thinks  that  the  deficit  of  $84,940,731  is  underestimated  and 
I^mj    .       UnlelS,  aV  unexPected  reduction  in  expenditure  is 

Ctso^^  deficit  °n  the         fiscal  *™  '«* 

The  first  issue  of  the  Chinese  Review  contains 
the  text  of  two  speeches  recently  delivered  in 
London  by  Dr.  Chintao  Chen,  the  new  Finan- 
cial Agent  of  the  Chinese  Government  Dis- 
cussing Great  Britain's  share  m  Chinese  trade 
•  i .  ,  ,  he  remarked:  "The  British  nation  possess 
the  hon's  share  of  China's  foreign  trade,  and  froZ/eZ  n 

oi  Z Ha?  i°nv/l,eXPert'  y°U  haVe  als°  the  *reatest  ^ourit 
of   capital   invested    m   my    country.     In    round   figures,  you 
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have    about   £40,000,000    invested    in    the    Republic    of  China 
to-dav     almost    hree   times    as    much    as    the   French,  who 
Ire  reputed  to   have  the   greatest  amount  of  surplus  capital 
to •  Sn  investment.    If  China  is  prosperous,  British  trade 
2    to     nourish;     British    manufacturers    busy,  and 
holder:  of  Cheese  bonds  happy.  Thus  the  interests  of  Great  Britain 
and  China  are  common."   Regarding  the  general  situation  in  China, 
both  politically  and  financially,  Dr.  Chen,  in  the  second  speech 
saW-  P°  Since  the  suppression  of  the  so-called  revolt  during  last 
Jnlv'and  August  the  Central  Government  has  exercised  a  firm  con- 
Ed    411  the  important  officers,  both  military  and  civil,  throughout 
all  the  province's  are  appointed  by  the  Central  Government  and 
therefore  are  directly  responsible  to  and  will  co-operate  with  the 
central  authorities  at  Peking.    From  the  financial  point  of  view 
„t  u  »i™  on  the  highway  of  improvement.   Revenues  from  the 
are°  SiSSW^tSl  to  Peki ■*  I receiv ed  a  very 
encoura-ino-  wire  from  my  Government   to  the  effect   that  the 
r^ennelrom  the  provinces,  especially  Kiangsu  and  Shantung  are 
ncreastng,  and  that  the  income  from  the  Salt  Gabelle  amounts  to 
annrox  mately  five  million  dollars,  from  January  1  to  date.  The 
Gov™nt  expects,  moreover,  that  the  total  yield  for  the  entire 
veTr  will  be  largely  augmented  during  the  coming  months,  when 
remand \n/ sal  of  salt  are  greatest.  From  this  yon  will  see 
that  the  Chinese  situation  is  improving  very  rapidly. 

The  Pekin  correspondent  of  The  Times 
The  Chinese  (May  1)  writes,  "  The  Salt  Administration  has 
salt  handed  over  2,700,000  taels  to   the  Chinese 

Tax.  Government  [776],  out  of  collections  accumu- 

lated  by   the   foreign   banks.     A  sum  of 
$10,000,000  has  been  retained  as  being  sufficient  to  meet  all 
charges  upon  revenues  of  the  Gabelle  for  a  considerable  P«j£ 
ahead    Provided  that  collections  continue  to  be  maintained  at  the 
present  figure  further  surpluses   will   soon    be    available  for  the 
Government.  Upon  the  existence  of  such  surpluses  of  course,  will 
£pend  the  prospects  of  the  loan  now  under  consideration  by  he 
Five-Power  Group.    The  Chinese  are  to  be  congratulated  on  the 
satisfactory  revenue  proceeding   from  the  Salt  Administration 
Although  Pressure  by  the  foreign  Legations  and  the  valuable  work 
c^  Sir  Richard  Dane^  the  Administrator  of  the  Gabelle,  are ^mainly 
responsible,  it  is  recognised   that   the     oyal   «>*P«atao„  of  the 
Chinese  themselves,  at  many  points,  has  largely  contr  bated  to  the 
result    The  payment  of  the  present  surplus,  which  is  the  first  fruit 
ofThe  reorganisation  under  expert  foreign  advice,  should  ^ourage 
ihe  Chinese  to  give  the  fullest  trial  to  the  reforms  proposed  by  Sir 
Richarf Dane.  Nothing  will  go  further  to  rehabilitate  Chinese ,  credit 
fhan  evidence  that  the  revenues  of  the  country  are  susceptibte  to 
Mansion  under  efficient  direction.  While  noting  ^mprovemen 
in  the  salt  situation  it  is  necessary  to  remember  that  the  most 

sffi  SK^JiSBWS  vssss  s 

financial  system  has  been  revolutionised. 
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v  o  »,  LaST  year's  financial  stringency  had  a  marked 

Yokohama       effect  on  the  leading  banks  of  the  world,  and 
specie  Bank's  Wlth  British  banks  it  was  especially  notable 
that,    although    gross    profits  had  in  many 
iroaress.         cases^  expail(ied,  this  was  counterbalanced  by 
a  serious  decline  in  the  value  of  investments, 
due  mainly  to  the  fall  in  value  of  British  Trustee  securities 
From  the  report  of  the  Yokohama  Specie  Bank.  [74],  it  would  appear 
that  certain  foreign  banks  may  have  been  more  fortunate  in  this 
respect.    This  report  is  noticed  in  the  Financial  Times  of  May  6 
which  states:  "The  Yokohama  Specie  Bank,  which  has  important 
.London  connections,  shows  all-round  progress  in  its  report  for  the 
six  months  ended  December  31.    The  net  profit  (including  1,229  700 
IZa ™«g     f?rWf  dl  amounts  t0  3,417,500  yen.   This  compares  with 
3,369,000  yen   including    1,198,700    yen    brought    forward)  for  the 
December  half  of  1912.   The  board  is  thus  in  a  position  to  maintain 
the  dividend  of  12%  per  annum,  after  placing  350,000  yen  to  reserve 
a K-ii  ep0Slts  have  exPanded  from  167,467,900  yen  to  189,719,200 
and  bills  payable  have  grown  from  144,508,000  to  172  760  500  yen 
On  the  assets  side  all  the  leading  figures  have  grown.    The  cash 
9??ilZ\UV^?  30'976'300  t0  37,313,000  yen,  investments  from 
21,412,300  to  23,526,800  yen,  loans  and  advances  from  111,284  400  to 
115,468,900  yen,  and  bills  receivable  from  202,634,100  to  243  618  900 
yen.   The  bank  now  has  a  reserve  fund  of  18,200,000  yen,  which  goes 
with  a  paid-up  capital  of  30,000,000  yen." 

Eeferiiing  to  the  fall  in  the  price  of  rubber  a 
Remm-scences.  recent  issue  of  Capital  quotes^he  statement 

Rubber  B„ftm  f  Frank  Swettenkm  t0  effect  that  the 
Boom,  plantation  companies  were  all  prepared  to 
adhere  to  any  combination  to  raise  the  price 
over  two  shillings  per  pound,  but  the  difficulty  was  that  they 
had  also  to  count  on  brokers,  shippers,  etc.,  who  had  conflicting 
interests  To  us  it  seems  that  an  industry  must  be  in  a  pretty 
rotten  state  for  it  to  become  necessary  to  resort  to  artificial  means 
to  support  the  price.  Moreover,  as  our  contemporary  points  out 
the  success  of  the  scheme  depends  on  the  co-operation  of  conflicting 
interests,  and  the  spirit  of  the  age  is  more  inclined  to  competition 
than  co-operation.  Our  contemporary  continues:  "The  rubber 
boom  of  a  few  years  ago  spoilt  rubber  shareholders,  who  are  crying 
out  now,  not  because  they  cannot  get  decent  dividends,  but  because 
they  cannot  soak  m  the  enormous  profits  of  that  mania." 

Lingers  ALL  thf.  abT  \sr(luite  true,  and  in  the  same 

Reduced  action  the  New  Witness  of  May  7,  refer- 

red        rmg  t0  the  L         reportj  sayg  ;  „  ^  .nteregt_ 

mg  to  turn  back  to  the  'A.B.C.  Handbook/ 
k  whlT  made  such  a  stir  during-  the  rubber 

boom    The  second  edition  of  that  book,  published  in  April 

T  V8gfoVOO^bngT,PJanted  5'°°0  aCreS'  and  the  output  for  1913 

;lllm*b-  T1Je  eminent  authors  anticipated  2s.  a  pound  profit 
on  the  rubber  and  a  dividend  of  178%.    Alas  for  the  Xtistidan ! 
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Although  Linggi  costs  have  fallen  from  Is.  lOd.  to  Is.  4d.,  the  profit 
per  lb  is  only  Is.  2d.,  and  the  total  dividend  for  the  year  only  70%, 
the  profit  having  fallen  no  less  than  £64,068  to  £83,746."  Then,  again, 
how  many  shareholders  are  there  "crying  out,"  because  they  get 
no  dividend  at  all,  and  have  not  the  slightest  chance  of  ever  getting 
one?  The  truth  is  that  in  the  time  of  the  boom  the  general  public 
bought  anything  that  was  called  a  rubber  estate,  and  believed  every 
statement  which  appeared  in  a  prospectus,  although  in  many  cases 
the  facts  in  question  were  supplied  by  the  seller  of  the  property. 
Recent  cases  in  the  country  are  teaching  them  the  meaning  of  the 
words  "  Caveat  emptor." 


GEOGEAPHICAL  DIVISION  VI.— Africa. 

Comprises  Algeria,  Abyssinia,  Bechuanaland,  Cape  of  Good  Hope, 
Belgian  Congo,  Egypt,  Gold  Coast,  Lagos,  Morocco,  Natal,  Orange 
Free  State,  Rhodesia,  Sierra  Leone,  and  Transvaal. 

The  report  of  Lord  Edward  Cecil,  the  Finan- 
Improved  cial  Adviser  to  the  Egyptian  Government 
Conditions  [1676],  is  noticed  in  the  Pioneer  Mail  (Allaha- 
in  bad)  of  April  24,  in  which  we  are  told  that 

Egypt.  "  Egypt  is   gradually  throwing   off  the  bad 

effects  of  the  crisis  of  1907,  which  was  brought 
about  not  only  by  reckless  speculation  but  also  by  accumu- 
lation of  debt  and  improvident  expenditure  on  a  large  scale.  The 
trade  returns  show  that  the  country  is  gradually  reducing  its  bor- 
rowings from  Europe,  for  last  year  the  balance  of  trade  was 
£E1,500,000  in  favour  of  exports.  Moreover,  the  Five  Feddan  or 
Homestead  Law  has  had  the  effect  of  restricting  the  expenditure  of 
the  rural  population.  Opponents  of  this  measure  jumped  at  the 
conclusion  that  it  would  cut  off  from  the  small  cultivator  the  credit 
which  it  was  assumed  was  absolutely  essential  to  him.  But  events 
have  proved  that  the  Government's  view  of  the  matter  was  the 
correct  one— i.e.,  that  the  fellah  does  not  rely  on  credit  absolutely 
for  the  cultivation  of  his  land,  and  that  whatever  loans  he  obtained 
were  purely  for  expenditure  on  luxuries  and  in  an  extravagant  mode 
of  living,  and  were  contracted  because  credit  was  so  easily  given  to 
him.  A  diminished  scale  of  expenditure  is  manifesting  itself  in 
every  direction,  and,  says  the  Financial  Adviser,  *  there  is  reason  to 
believe  that  the  law  is  producing  the  salutary  effects  which  were 
anticipated  and  that  it  will  eventually  restore  the  small  proprietor 
to  that  sound  and  independent  economic  position  which  is  so  nces- 
sary  for  the  welfare  of  the  country.'  " 

The  same  authority  refers  in  enthusiastic 
Irrigation  terms  to  the  success  of  Lord  Kitchener's 
and  scheme  for  the  distribution  and  drainage  of 

Development  land  in  the  Delta.  ik  Mis  idea  is  to  afford 
of  the  1  homesteads  '  to  landless  fellaheen  and  at  the 

Delta.  same  time  to  demonstrate  to  the  cultivating 

element  that  even  the  most  low-lying  and 
apparently  waste  land  can  be  made  to  produce  excellent 
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crops,  if  properly  drained,  irrigated  and  cultivated.  The  first  dis- 
tribution took  place  about  eighteen  months  ago  at  a  place  called 
Biela,  and  the  land  in  question  is  already  one  of  the  show  places 
of  the  northern  Delta.  In  the  distribution  at  Chalma  not  only 
has  the  land  been  drained  and  a  complete  irrigation  system  been 
installed,  but  a  model  village  has  been  erected  for  the  tenants. 
It  is  an  excellent  project,  for  there  are  vast  tracts  of  land  in  the 
Delta  that  have  hitherto  been  uncultivable,  but  that  the  drainage 
schemes  now  being  executed  will  render  cultivable  after  the  expen- 
diture of  a  moderate  sum  on  reclamation.  The  demonstration  in 
this  manner  of  the  potentiality  of  these  tracts  will  undoubtedly 
attract  large  and  small  cultivators  from  the  overcrowded  districts 
and  the  Government's  revenue  will  be  increased  directly  and  in- 
directly as  a  result  thereof/' 


"  We  have  commented  several  times,"  says  the 
Foreign  Railway  News  of  May  16,  "  on  the  fact  that 

Contracts  Continental  firms,  and  particularly  Belgian 
for     .  and  German,  have  been  receiving  contracts  for 

S.  African  British  Colonial  railways,  as  the  result  partly 
Hallways.        0f  the  high  prices  current  in  this  country,  and 

partly    of    the    difficulty    in    making "  early 
delivery.      The  South  African  Union  Parliament  has  been 
discussing  recently  the  matter  of  the  large  order  for  locomotives  and 
coaches  placed  in  Germany,  and  the  Minister  of  Railways  gave 
some  interesting  figures.  It  appears  that  between  the  German  tender 
accepted  and  the  lowest  British  tender  there  was  a  difference  of  no 
less  than  £1,355  per  locomotive,  while  for  thirty-four  coaches  the 
price  worked  out  at  £21,697  in  favour  of  the  German  firms.  In 
face  of  such  figures  it  is  idle  to  deny  that  the  -South  African  Railway 
authorities  have  some  justification  in  favouring  the  German  firms 
The  -Minister  of  Railways,  in  the  course  of  the  debate,  pointed  out 
that  it  always  had  been  their  policy  to  favour  British  work  where 
possible,  but  for  some  time  past,  with  regard  to  the  prices  charged 
by  British  firms,  they  had  been  greatly  dissatisfied  with  the  increas- 
ing prices  charged;  and  there  had  been  some  ground  for  reasonable 
suspicion  that  collaboration  among  various  firms  existed."   Wh^n  a 
foreigner  gets  a  big  contract  there  is  always  a  tremendous  outcry  ~but 
soi-disant  patriots  should  remember  that  it  is  bad  finance  to  "'sup- 
port home  industries  "  when  this  is  only  possible  by  paying  through 
the  nose.   It  is  a  notorious  fact  that  rings  exist  from  time  to  time 
in  many  of  our  industries,  and  it  is  only  by  healthy  competition 
from  abroad  that  these  rings  can  be  broken. 

South  Africa,  says  the  International  Review 
Depression       0f  Commerce  and  Industry,  has  recently  passed 

through  a  very  trying  time,  which  was  bound 
African  to  have  an   effect    Qn  her  tmde.    The  latest 

Mining  returns  now  available  are  those  for  the  two 

industry.         months  ended  February,  which  show  a  falling- 

off  in  exports  from  £11,728,228  in  1913  to 
£10,471,058  this  year.    Imports  of  merchandise  also  show  a 

Na.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 


692     TEE  FINANCIAL  REVIEW  OF  REVIEWS 


falling-off,  but  adding  the  imports  for  the  Government  a  very 
slight  increase  is  shown.  The  largest  decreases  in  exports  are 
naturally  to  be  found  in  gold  and  diamonds,  the  former  of  which 
declined  by  over  £1,300,000  and  the  latter  by  about  £300,000;  the 
two  other  staple  exports  of  the  country— viz.,  wool  and  ostrich 
feathers— also  show  a  decrease.  The  effect  of  the  better  maize  har- 
vest is  seen  in  an  increase  from  £5,241  to  £52,772.  The  most  interest- 
ing decrease  in  imports  is  about  £33,000  in  mining  machinery.  On 
the  whole,  therefore,  the  figures  reflect  very  appreciably  the  depres- 
sion in  the  mining  industry  and  the  results  of  the  labour  unrest 
with  which  that  industry  has  had  to  contend.  The  Government  has 
at  last  introduced  its  proposals  for  the  alteration  of  the  tariff,  about 
the  working  of  which  there  has  been  so  much  discussion  during  the 
last  two  or  three  years. 


GEOGRAPHICAL  DIVISION  VII.-— America,  North. 

Comprises  the  Northern  States  of  the  United  States  of  America  and 
Alaska. 

In  a  recent  issue  of  the  Chicago  Economist  it 
U.S.A.  is  stated  that  "  the  number  of  propositions  and 

and  suggestions  and  Bills  relating  to  the  Govern- 

State-owned  ment  ownership  of  railroads  and  other  utilities 
Railways.        evidences  the  increased  sentiment  in  favour  of 

that  sort  of  thing  in  this  country,  and  it  is  not 
surprising  that  leading  railroad  men  believe  that  will  be  the 
ultimate  destiny  of  their  properties.  Senator  Lewis,  of  Illinois, 
would  have  the  Government  acquire  all  Inter-State  railroads,  build 
100  merchant  vessels  to  be  leased  to  citizens,  and  establish  a  com- 
mission of  twenty-one  members  to  take  the  place  of  the  Inter-State 
Commerce  Commission,  and  be  to  the  country  what  the  proposed 
Trade  Commission  would  be.  E.  D.  Kenna,  formerly  a  vice-presi- 
dent of  the  Santa  Fe  road,  finding  that  it  will  be  impossible  for  the 
railroads  to  raise  the  £25,000,000,000  needed  in  the  next  twenty-five 
years  for  extensions  and  improvements,  sees  Government  owner- 
ship as  the  great  thing  that  is  coming.  He  declares  that  ownership 
of  twenty-five  roads  which  he  names  would  give  the  Government 
control  of  all  the  railroads  of  the  United  States,  would  cost  but 
little  over  $4,000,000,000,  and  would  give  a  return  of  6*%  on  the 
investment.  Then  he  cites  a  possible  market  operation  that  would 
be  astounding  in  its  scope  and  in  its  injustice— the  purchase  of  only 
three  railroads,  one  in  the  east,  one  in  the  south  and  one  in  the 
west,  which  would  enable  the  Government  to  fix  freight  and  pas- 
senger rates  for  the  entire  country  and  force  the  stockholders  of 
other  roads  to  sell.  This  would  be  an  achievement  that  would  put 
the  wildest  speculation  and  manipulation  in  Wall  Street  far  in  the 
shade.  This  dishonour  is  not  likely  to  happen,  but  it  is  by  no  means 
inconceivable  that  the  Government  will  take  over  the  roads  and 
that  '  Jeffersonian  simplicity  '  in  our  affairs  will  become  a  memory." 
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The  management  of   American  railroads  is 
Railway  severely  criticised  by  Mr.  S.  Low,  President 

Management  0f  the  National  Civic  Federation,  in  the  New 
Severely  York  Bankers'  Magazine.      Mr.  Low  declares 

Criticised.       that  "it  is  hard  to  speak  with  moderation  of 

the  financial  abuses  connected  with  railroad 
management  which  have  done  so  much  to  create  and  to 
strengthen  the  demand  for  the  public  ownership  and  operation  of 
railroads.  The  public  has  seen  railroads  loaded  with  charges 
for  the  profit  of  individuals  responsible  for  the  conduct  of  the  roads 
charges  which  add  permanently  to  the  cost  of  transportation.  In- 
creases of  value,  largely  created  by  the  public,  have  been  absorbed 
entirely  for  private  benefit;  and  all  of  this  has  gone  on  upon  so 
great  a  scale  and  for  so  long  a  time  as  to  have  cost  railroad  man- 
agement, to  a  great  extent,  but  often  unjustly,  both  the  respect  and 
the  confidence  of  the  people.  It  is  a  case  where  the  innocent  suffer 
with  and  for  the  guilty.  If  Government  regulation  can  successfully 
put  an  end  to  these  evils  no  doubt  private  ownership  and  operation 
of  railroads  may  long  continue  in  the  United  States ;  but,  if  Govern- 
ment regulation  falls  short  of  being  as  effective  in  these  directions 
as  it  has  fortunately  been  in  the  ending  of  rebates,  the  tendency 
toward  Government  operation,  despite  all  its  difficulties  and  dan- 
gers, is  not  unlikely  to  grow,  unchecked."  Though  personally  we 
are  inclined  to  doubt  the  adoption  of  Eailway  Nationalisation  there 
can  be  no  doubt  that  the  subject  is  rapidly  becoming  one  of  uni- 
versal interest. 

"Our  American  cousins,"  says  the  Railway 
Revision  of  News  of  May  2,  "no  less  than  ourselves  are 
U.S.  Railway  suffering  from  the  effects  of  changes,  actual  or 
Accounts.        pending,  in  the  form   of  railway  accounts. 

The  New  York  Annalist  states  that  '  the  Inter- 
state Commerce  Commission  is  revising  the  rules  on  account- 
ing prescribed  for  the  railroads  in  a  manner  so  radical  that  under 
the  new  forms  it  will  be  very  difficult,  if  not  impossible,  to  make 
exact  comparisons  with  the  past— unless,  of  course,  two  sets  of 
figures  be  carried  on,  the  old  and  the  new.  The  rules  have  been 
changed  so  often  that  the  statistician  now  cannot  go  back  through 
the  accounts  of  a  railroad  for  ten  years  without  having  several  times 
to  set  off,  like  a  surveyor,  for  a  new  base,  with  a  footnote  to  show 
that  "  m  this  year  the  method  of  accounting  was  changed  to  con- 
form," etc.  "'Poor's  Manual'  for  many  years  produced  the  most 
comparable  set  of  railroad  statistics  available.  Two  years  ago  the  work 
was  discontinued,  because  the  Interstate  Commerce  Commission 
was  covering  the  same  ground,  and  it  seemed  a  waste  for  so  expen- 
sive a  work  to  be  duplicated,  but  the  statistics  of  the  Interstate 
Commerce  Commission  are  not  nearly  so  comparable  as  were  those 
of  Poor's,  and,  besides,  they  are  always  very  stale  when  they  appear 
The  conditions  of  railroad  statistics  in  this  country  is  a  reflection 
upon  our  statistical  science.  The  railroads  make  up  two  sets  of 
figures  monthly.  One  is  for  the  Interstate  Commerce  Commission  • 
the  other  is  for  direct  publication.  The  railroads'  own  figures  reach 
the  public  first;  ten  days  later  those  from  the  Interstate  Commerce 
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Commission  follow.  Many  of  them  do  not  agree,  because  the  rail- 
roads, for  purpose  of  direct  publication,  hold  to  the  old  compari- 
sons, which  are  valuable,  whereas  the  reports  of  the  Commission 
conform  to  the  latest  rules.   The  result  is  confusion." 


The  report  and  recommendations  of  the  Inter- 
The  U.S.  State  Commerce  Commission  in  regard  to  the 

Jnter-State  working  of  American  railways  is  awaited  with 
Commission  considerable  anxiety,  of  which  some  indication 
on  Railways.    is  afforded  by  the  following  extract  from  the 

Railway  Gazette  of  May  8.  "  The  evidence 
given  recently  on  behalf  of  the  Pennsylvania  Railroad  before 
the  Inter-State  Commerce  Commission  with  reference  to  the  position 
of  that  company  is  of  importance,  not  only  in  itself  but  because 
of  the  general  principles  laid  down  and  their  bearing  on  the  railway 
situation.  An  increase  of  rates  was  claimed  to  be  required  for  the 
Pennsylvania  system.  First,  because  the  existing  rates  did  not 
yield  a  fair  return  on  the  amount  invested  in  the  railway  and 
equipment,  and  were  not  an  adequate  return  for  the  services  ren- 
dered and  facilities  provided  for  public  use.  Secondly,  because, 
despite  the  company's  utmost  efforts  to  offset  increasing  costs  by 
the  application  of  the  most  modern  operating  methods,  the  return 
on  its  investment  had  been  continually  falling,  and  unless  this 
decline  were  arrested  it  would  undermine  the  company's  resources 
and  cripple  its  power  to  satisfactorily  serve  the  public.  A  third 
point  insisted  on  was  that  the  investing  public,  on  whom  the  com- 
pany depended  for  securing  capital  on  reasonable  terms,  seeing  the 
decline  in  profits,  and  in  the  return  on  the  capital  already  invested, 
and  being  aware  of  the  increase  in  wages,  taxes  and  other  items, 
and  of  expenditures  of  various  kinds  forced  upon  the  railways  by 
legislative  action,  and  the  interest  commanded  by  the  new  capital, 
regarded  the  situation  with  some  concern." 


"The  investing  public,"  our  contemporary 
The  Position  continues,  4t  needed  to  be  reassured  that  not 
of  the  only  would  the  Pennsylvania  Company,  but 

Pennsylvania  f]ie  railway  companies  generally  in  the  United 
Company.  States,  obtain  reasonable  compensation  to  off- 
set the  increase  in  expenses  and  the  higher 
interest  charges,  and  enable  them  at  least  to  maintain  their 
current  rates  of  dividend  Another  reason  urged  was  that,  at  a  time 
when  capital  everywhere  was  commanding  a  higher  return  than  for 
many  years  past,  it  was  necessary  to  earn  expanding,  not  diminish- 
ing profits,  in  order  to  obtain  adequate  capital  at  fair  interest 
rates  as  needed  for  new  lines,  equipment  and  facilities,  so  as  not  to 
stop  the  expansion  of  traffic  in  the  United  States,  which  nearly 
doubled  itself  every  decade.  Looking  at  the  question  broadly,  it  is 
contended  that  without  higher  rates  the  Pennsylvania  system  can- 
not afford  to  continue  as  heretofore  the  policy  of  improvement  in- 
volving non-revenue  earning,  or  deferred  revenue  earning  facilities 
and  accommodations.  If  the  security  of  the  dividend  is  to  be  im- 
perilled the  company  will  be  forced  seriously  to  consider  the  pro- 
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priety  of  insuring  against  a  reduction  of  dividends  in  bad  years 
by  devoting  in  good  years  its  additional  earnings,  not  to  the  im- 
provement of  property  devoted  irrevocably  to  public  service,  but  to 
a  reserve  dividend  fund  for  shareholders/' 

The  ways  of  the  American  financier  are  mani- 
Southern  fold,  and  among  his  many  devices  for  raising 
Pacific's  money  the  issue  of  Convertible  Bonds  is  promi- 

Convertible  nent.  Investors  in  America,  however,  are  be- 
Bonds.  ginning  to  question  the  advantages  of  invest- 

ing in  such  issues.  A  good  illustration  of  this 
is  afforded  by  the  case  of  the  Southern  Pacific's  [731]  issue, 
On  which  Mr.  Franklin  Escher  in  the  May  issue  of  Investment  com- 
ments as  follows :  "  There  is  no  mistaking  the  feeling  against  Con- 
vertible bonds  created  by  the  (Southern  Pacific's  issuing  of  a  lot  of 
bonds  convertible  into  stock  at  a  much  lower  price  than  the  previous 
issue.  The  original  convertible  issue  is  exchangeable  for  stock  on 
the  basis  of  $100  in  bonds  against  $130  in  stock.  The  new  issue  is 
convertible  dollar  for  dollar.  That  means  that  if  the  stock  ever 
gets  back  to  par,  these  new  bonds  will  be  converted  and  a  corres- 
ponding amount  of  stock  issued  against  them.  How  that  hurts  the 
chances  of  the  stock  getting  back  to  130  {the  conversion  price  of  the 
old  issue),  is  plain  enough.  It  doesn't  prove  that  the  stock  will 
never  get  back  to  130,  but  it  does  mean  that,  in  the  way  of  that 
happening,  there  is  this  new  obstruction  of  thirty  million  dollars 
of  new  stock  which  will  come  into  existence  as  a  result  of  the  con- 
version of  the  new  issue." 

"To  the  holders  not  only  of  the  old  Southern 
Insecurity  Pacific  bonds  convertible  at  130,  but  to  the 
01  holders  of  many  other  securities,"  our  contem- 

Similar  porary  continues,  ' '  this  action  on  the  part  of  the 

issues.  Southern  Pacific  has  come  as  an  unpleasant 

revelation.  If,  reason  those  holders,  such  a 
thing  happened  in  this  case,  why  cannot  it  happen  in  a  good 
many  other  cases?  Here  we  are,  holders  of  bonds  convertible  into 
various  stocks  at  various  prices.  How  do  we  know  that  the  same 
thing  as  happened  in  the  case  of  Southern  Pacific  won't  happen  in 
our  case,  and  some  fresh  issue  of  convertibles  be  stuck  in  ahead  of 
ours?  Of  what  use,  in  other  words,  is  the  privilege  of  converting 
your  bonds  at  a  fixed  price,  when  the  railroad  is  likely  at  any  time 
to  geUhard  up  and  to  offer  bonds  convertible  at  a  lower  price  than 
yours?  It  is  several  months  now  since  the  new  issue  was  announced, 
but  the  feeling  of  unsettlement  caused  thereby,  instead  of  wearing 
away,  is  only  becoming  stronger  than  at  first.  iSuch  things  as  this 
do  a  lot  of  harm.  If  the  railroads  are  having  trouble  raising  money, 
to  a  large  degree  they  have  only  themselves  to  blame."  Convertible 
Bonds  at  first  sight  seem  very  attractive  investments,  but  the  pur- 
chaser of  such  Bonds  should  remember  that  the  stockholders  are 
not  likely  to  give  them  the  option  of  exchanging  into  Common  Stock, 
if  they  think  it  will  be  profitable  to  the  bondholders  to  do  so,  unless 
they  charge  the  latter  more  for  their  bonds  than  they  are  intrinsically 
worth. 
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The  position  and  prospects  of  the  United 
U.S.  Steel  States  Steel  Corporation  [341],  are  criticised 
Corporation's  in  a  leading  article  in  the  Financial  Times  of 
Revenue.         May  2,  in  which  the  writer  explains  that  "  a 

distribution  not  earned  in  a  particular  quarter 
does  not  necessarily  debar  the  Board  from  declaring  the 
-usual  dividend.  This  was,  indeed,  established  two  years  ago,  when 
the  first  quarter  of  1912  showed  net  earnings  on  just  about  the  same 
level  as  those  of  this  year.  The  Steel  Trust  Board  could  argue,  with 
some  show  of  reason,  that  it  would  be  justified  in  paying  the  5% 
dividend  on  the  Common  right  through  the  year  with  no  better 
results  than  those  in  the  March  quarter,  for  did  not  the  stock  earn 
12%  last  year  and  receive  only  5%?  Nevertheless,  it  may  be  taken 
as  probable,  as  we  intimated  when  dealing  with  the  annual  report  a 
month  ago,  that  a  second  quarter  yielding  as  poor  results  as  the 
first  would  involve  the  reduction  of  the  dividend.  It  would  certainly 
be  a  novel  policy  for  the  Steel  Trust  to  pay,  or  run  any  risk  of 
having  paid,  any  part  of  the  dividend  for  the  year  out  of  the  accumu- 
lated surplus.  ...  So  far  as  the  policy  of  the  board  may  be  inter- 
preted from  twelve  years'  history,  therefore,  there  is  abundant 
ground  for  the  contention  that  the  Trust  will  cut  the  dividend  unless 
business  takes  a  turn  for  the  better  in  the  second  quarter  of  the 
year." 


"  That  quarter,"  our  contemporary  continues, 
The  Outlook  "has  already  run  one-third  of  its  course,  and 
for  the  it  cannot  be  said  that  the   outlook   for  the 

Present  remaining  two  months  of   it  is  inspiriting, 

Quarter.  although  we  do  not  deny  that  there  are  some 

very  hopeful  possibilities  of  revival.  At  the 
<md  of  March  the  Trust's  unfilled  orders  totalled  4,654,000 
tons  This  was  a  small  increase  on  the  total  when  the  quarter 
opened,  but  compares  with  7,469,000  tons  a  year  before.  The  passage 
of  a  month  has  brought  news  of  the  closing  of  a  number  of  American 
steel  plants,  largely  in  consequence  of  the  dearth  of  orders  from  the 
railroads.  Speaking  generally,  falling  traffics,  increasing  expenses 
—that  is,  increasing  ratio,  if  not  actually  increasing  expenses— and 
no  certainty  of  the  permission  to  increase  rates  has  brought  the 
railroads  down  to  a  pitch  of  caution  in  regard  to  new  expenditure 
which  they  have  not  reached  for  several  years.  The  outcome  of  the 
hearing  of  the  Interstate  Commerce  Commission  on  the  Eastern  rail- 
roads' rate  case  has  a  very  distinct  bearing  on  the  immediate  future 
of  the  Steel  Trust."  What  the  result  of  this  inquiry  will  be  is  at 
present  impossible  to  forecast,  in  view  of  the  important  interests  at 
stake.  It  is  clear,  however,  that  the  railways  will  have  some 
difficulty  in  maintaining  their  position,  and  meanwhile  the  Common 
stock  of  the  Steel  Corporation  seems  likely  to  be  subject  to  severe 
fluctuation  in  the  future,  and  is  a  security  to  be  avoided  by  the 
•archil  investor. 
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GEOGEAPHICAL  DIVISION  VIII.—  America,  Central. 

Comprises  British  Honduras,  Costa  Rica,  Guatemala,  Honduras, 
Mexico,  Nicaragua,  Panama,  the  Southern  States  of  the  US* 
Salvador,  West  Indies.  '  *' 

ThE  Monetary   Times  (Toronto)  of  April  24 
e  Fos,t,on    devotes  an,. interesting  article  to  the  position  of 
"»  Mexico,  which  testifies  to  the  accuracy  of  the 

Mexico.  information  contained  in  the  authoritative  com- 

munication from  Dr.  Enriquez  which  we 
printed  m  our  April  issue.  Dealing  with  the  resources  of 
the  country  our  contemporary  says:  "In  Mexico  are  the  makings 
of  a  splendid  nation.  Diaz,  as  president,  was  unbalanced.  De  la 
Barm,  provisional  president,  stood  in  the  background,  an  enigma 
Madero,  the  former  president,  did  not  possess  the  iron  hand  or  the 
resourcefulness  necessary  to  govern.  Huerta,  the  United  States 
refuses  to  recognise.  Mexico's  need  is  a  well-balanced,  strong  man 
as  head  of  the  country,  working  in  partnership  with  an  able  cabinet 
and  a  powerful  military  body.  The  object  in  view  should  be  the 
raising  of  the  living  standard  in  Mexico;  the  education  of  the 
people;  the  encouragement  of  arts,  manufacture,  and  commerce  -  the 
maintenance  of  order;  the  attraction  of  capital.  Well-informed  men 
assert  that  such  a  government  for  Mexico  cannot  be  found  It 
should  not  be  impossible.   The  hour  should  find  the  men." 

THE  dePreciation  which  has  overtaken  Mexi- 
©utsook  can  mvestments  [1664]  is  dealt  with  in  The 

7  -  Times  of  May  13.    "  Badly  as  the  private  in- 

Mexican  vestor  has  been  hit,  some  of  the  Trust  corn- 

securities,       panies  have  suffered  even  worse,  and  have  had 

to  write  off  considerable  sums  on  account  of 
Mexican  depreciation.  No  blame  is  to  be  attached  to  them, 
because  these  particular  investments  have  turned  out  so  disap- 
pointingly. Nor  is  there  any  need,  black  though  the  outlook  is,  to 
assume  that  these  losses  are  irrecoverable.  It  takes  little 
where  there  is  a  large  *  bear '  account,  to  make  the  market 
turn  round  and  put  prices  up  as  rapidly  as  they  have 
ceen  put  down.  This  will  not  happen  until  some  guarantee 
of  peace  and  permanent  order  is  forthcoming.  It  is  a  somewhat 
negative  comfort,  but  it  is  a  comfort  nevertheless,  to  know  that 
prices  cannot  go  much  lower.  There  is  an  irreducible  minimum 
even  in  the  case  of  defaulting  States  of  far  lower  standing  than 
Mexico,  and  Mexico's  natural  wealth  and  great  possibilities  will 
always  encourage  speculative  investors  to  discover  the  silver  linin^ 
to  the  cloud.  Much  of  the  damage  already  done,  and  still  to  be 
done,  to  holders  of  bonds  and  shares  cannot  be  repaired ;  from  the 
check  given  to  trade  it  will  take  the  country  time  to  recover  •  but 
nothing  is  more  certain  than  that  some  time  or  other— it  may  be 
sooner  or  it  may  be  later-the  pendulum  will  swing  over,  and  Mexi- 
can securities  will  present  an  agreeable  contrast  to  their  discredit- 
able condition  to-day." 
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The  Stock  Exchange  Gazette  of  May  7  devoted 
Mexican  a  paragraph  to  the  position  of  the  Mexican 

Northern  Northern  Power  Company  [1,87],  which 
Power's  stated:  "With  reference  to  the  remarks  re- 

Difficulty,  garding  the  desire  of  the  directors  of  this  com- 
pany to  create  $3,000,000  of  6%  prior  hen 
thirty-year  gold  honds,  for  which  purpose  a  meeting  of 
5%  bondholders  will  be  held  on  the  12th  inst.,  a  cable  has  since 
been  received  in  London  announcing  that  the  entire  staff  has  re- 
turned U LaBoquilla  to  work, '  and  the  only  danger  now  is  shortage 
,  £?nH  •    There  can  be  no  doubt  that  the  company's  continued 

£££  aeSS  upon  ^.»^.^tttoIi,lss5irs 

d7al  they  can  to  support  the  board.  If  the  money  now  required 
f forthcoming,  and  the  present  political  crisis  in  Mexico  a  to- 
minted  the  company  should  be  able  to  give  a  good  account  of  itself 
wmnn  a  comparatively  short  time.  If,  on  the  other  hand,  the ^rec- 
tors fail  to  raise  additional  funds  and  floods  occur  during  the  com- 
u/ season  the  works,  which  have  cost  a  huge  sum,  will  probably 
be  destroy;""  It  is  particularly  unfortunate  that  capital  is  needed 
at  this  critical  stage,  for  no  matter  how  sound  a  company's  position 
ly  L!  the  geuer4l  public  are  seldom  inclined  to  come  forward 
when  revolution  exists. 

The  case  of  the  Cuban  Ports  has  attracted  con- 
Cuban  siderable  attention  on  account  of  its  indirect 
Finances         bearing  on  the  general  credit  of  the  Cuban 
and  credit.     Government  [1705].    This  State  hitherto  en- 
joyed good  repute  in  the  financial  world,  but 
recent  events  in  connection  with  the  Cuban  Ports  Company 
hive  done  much  to  discredit  it.    In  other  respects  the  country 
annearf  to  be  in  a  very  satisfactory  position.    According  to  the 
PeZ  of  May  1.  Jan  official  report  Just  sued  by  to*  Cuban 
Government  gives  a  rosy  account  of  its  condition  in  1913.  The 
&  trade  of  the  island,  which  has  a  P^ono^ne^mm 
»»t  war  was  over  £64,000,000,  an  increase  of  more  than  1.2  000,000  on 
fie  feu re*  to   ll  2     The  bulk  of  this  trade  is  with  the  United 
State,    but  British  trade  with  the  island  amounted  last  year  to 
£7  187  280   almost  equally  divided  between  imports  and  exports. 
The  tobaLo  ndu  try,  after  a  long  run  of  bad  luck,  is  producing  one 
of  the  ttt  crops  in  the  history  of  the  island.   The  sugar  crop  pro- 
mi  es  to  surpass  considerably  the  output  of  1913  winch  was  in  itself 
a  'record.'  and  it  is  expected  that  coffee  will  show  a  rise  of  30*. 
The  revenue  collected  during  February  amounted  to  £1,622,000,  and 
In  March"  ,  aiter  all  the  obligations  of  the  Budget had Ibeen  pro- 
vided  for  there  was  a  balance  in  the  Treasury  o  £834,000    A  com 
miTsion  has  been  appointed  by  Congress  to  i^sUgate  a  scham ,  * 
a  national  coinage  system  with  a  central  bM*  of  issue.  There  is 
some  £40,000,000  of  British  capital  invested  in  Cuba.  It 
tunate  that  by  its  failure  to  satisfy  the  just  claims  of  the  Cuban 
Ports  C«mp-iv  the  Government  should  be  preventing  itself  and  it. 
country  from  obtaining  fresh  supplies  of  our  capital. 
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P„,„mhio„  ^he  opening  of  the  Panama  Canal  is  expected 
no  the™  «  *S  d°  mUCh  lOT  tte  de™lopment  and  progress 
Concern      ?  ^  °\  ^.States  on  the  west  coaft  of 

oZiceted  ATTT*  In  thlS  C0Mecti011  the  following 
Dupnoaced.      extract  from  a  recent  issue    of  the  South 

American  Journal  will  not  be  without  interest 

IN  one  of  the  many  Governments  of  those  countries  can 

attord  to  have  their  good  name  called  into  question,  and  least  of 

all  the  lesser  Republics,  whose  development  up  to  date  has  been 

slow  but  Promising -of  better  things  in  the  future.   In  particular 

he  Republic  of  Colombia,  only  just  recovering  from  the  revolu-' 

aeahnLawnh0tfher-tr0Uble^(0f  y6arS  ag°<  "eeds  to  be  careM  ^ 
fh.  P  !  •  J  ^  t^!lg^f edlt0rs'  and  we  wouId  Particularly  warn 

whieh  th.  Ifttbe  C0UDtry  is  t0  meet  with  that  development 

which  the  approximate  opening  of  the  Panama  Canal  leads  people 
to  anticipate,  it  is  absolutely  essential  that  there  shall  be  no  fear 

kept."6  P  itiSh  inVeStOTS  that  COntracts  made  w«]  "e 

The  credit  "  We  ar?-led  to  tllese  remarks,"  our  contempo- 
of  the  Mry  contmues>  ' '  by  information  which  reaches 

Country  q+  concerning  a  departmental    order  of  the 

ktate  of  Cundmamarca,  known  as  No.  44  of 
,        1913'    whlch  order  approves  a  contract  with 
respect  to  the  construction  of  a  railway  from  Bogota  to  a 

Boyaca011      Th^      °'  ^  of  Cnndinamarca  and 

i  Vu„  ,  °,d  glven  t0  the  concessionaire,  which  includes  a 
privileged  belt  of  seven  kilometres  on  either  side  of  the  line,  mfnnget 
the  privileged  zone  of  the  Colombian  Northern  Railway  [3451  a 
concern  built  under  a  concession  obtained  from  the  Federal  Govern 
ment  many  years  ago,  and  which  has  actually  been  constructed 
ff'D  P^1C.fervice-  Natura"y-  a  strong  protest  has  been  made 
Col  l  ^  concerning  all  this,  and  the   Government  of 

Colombia  is  urged  to  annul  the  concession  given  by  the  Deoart 

meFulCUndinamarCa-  the  Nati°nal  Con^  values  its  rd  t" 
n  European  money  markets  it  will  give  careful  consideration  to 

mTt  ed  snoh  10Tv,-  ^  '°  p6rmit  ^  in^tice  '°  be  com- 
miUed,  such  as  is  threatened  under  the  concession  above  referred 
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^^V1!',  Xt/eatiae<  Brazil-  B«"via,  British  Guiana,  Colombia, 
Chile,  Dutch  Guiana,  Ecuador,  French  Guiana,  Peru,  Paraguay 
Uruguay,  and  Venezuela.  S  y' 

British  ovS0ME  reCe/t,  re»arks  by  Mr.  David  Simson, 

Ra  ways  in     ^ha,lrman  °/       Buenos  Ayres  Great  Southern 

TreZlL       Ma    ?y'  5*  a  ±ar?We11  ban1uet  t0  the  British 
gemma.       Minister  deserve,"  says  the  Railway  Gazette 

™i        «.  •  y  &!    more  than  a  passing  mention,  not 

only  on  their  own  merits,  but  also  because  of  the  interest 
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The  services  more  used  by  the  public  thau  any  other. 

Me  Simson  continued  that  he  thought  the 
The  General     British  railway  companies  in  the  Argentine 
Pub.ic  un-       Republic  were  entitled  to  receive  more ,  syni- 
sympathetic.    pathy  than  any  other  railways  m  the  world, 
because  there  was  hardly  a  man  of  any  standing 
...     ;„  tLt  country  whose  wealth  was  not  mainly  due 

by  the  experience  of  ^^teen  the  rates  of  the  Ann- 
long  ago,  made  a  comparison  oe  Argentine,  and  in 
Ualian  State  Railw ays  and  thos  m  the  g  ^  ^ 
every  single  case  it  turnea  ou  Simson's  re- 
were  the  lower  and  the  service  was  better.  m 
marks  deserve  carefu  conside^ r« t  n  on  the  part^o^ 

majority  of  cases  the  earlier  years  o  the ^ral™ays  ^  reWrn  over 
T^T^tlf^,  if  ^g,  ^  than  the  yie.d  of 
Government  Bonds. 

At  the  present  moment  the  uncertain  prospects 
Argentine  in  regard  to  theArgentine  maize  crop  are  gmng 
Kirn  rise  to  much  anxiety,  as  the  success  or  failure 
Land  of  this  crop  has  considerable  beaimg  on  the 

Company.        position  of  the  greater  proportion  of  the >  rail 

... m^m^gW»J^at M  sub,or""r* 
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achieved  by  this  concern;  but  some  demand  arose  last  year  for  land 
in  the  districts  where  this  company's  properties  are  situated  and 
taking  advantage  of  this,  the  management  held  sales  in  April  and 
September,  when  forty-six  acres  of  land 'were  sold  at  the  townships 
of  Santa  Lucia  and  La  Violeta. 

n  "The  price  obtained,"  continues  our  contem- 

uncenamty  porary,  "which  is  payable  in  equal  monthly 
*S  instalments  spread  over  five  years,  represents 

crln  ?  pri°fit  to  the  comPany  of  £6,358,  while  a 

vrop.  further  small  sale  at  Munro,  which  is  nearer 

Buenos  Ayres,  gave  a  profit  of  £540.  The 
report  mentions  that  the  maize  crop  in  the  districts  served 
by   the   Cordoba   Central    Railway   is   reported   to   be  satisfac- 
tory   although    we    know,    by    the    announcement    made  last 
week,  that  recent  rains   are   estimated  to    have   damaged  the 
crops   by   about   10%;    but   even    allowing   for   this   the  crop 
should    be    much    better    than    the    last    one,    and  the  board 
°^  •    t-rl  ge^R?,.  Northern    Land    Company    anticipate  the 
advisability  of  holding  further  sales  of  township  lots  in  the  near 
future.  As  the  work  of  improvement  and  the  laying  out  of  a  number 
of  this  company  s  properties  have  been  continued  during  the  year 
if  a  demand  for  such  land  should  arise,  as  is  expected  as  soon  as  the 
land  and  trade  conditions  in  Argentina  improve,  the  company  would 
be  ready  to  take  advantage  of  such  a  development,  and,  given  a 
good  maize  crop,  this  opportunity  ought  to  be  in  the  not  far  distant 
future. 

Imoroved  T™°*Ta  current,"  says  the  Financier  of 

iZditions  Utl 4' ,  m1the  C°Urse  0f  last  ^ar  as  t0  *e  Leo- 
conaitions       poldma's  relations  with  the  Brazilian  Govern- 

Brawi  ment  are  to  some  extent  confirmed  by  the 

ra*"-  statement  that  these  relations  have  materially 

n    *    i  t,   i  imProved-    During  the  year  the  rates  of  the 
central  Railway  have  been  increased,  and  this  has  helped  to 
raise  the  receipts  between  Rio  de  Janeiro  and  the  State  of  Minas 
(xeraes.  The  president  of  the  local  committee  attributes  the  set-back 
in  Brazilian  prosperity  to  the  precarious  state  of  international  rela- 
tions in  Europe,  which  put  a  stop  to  the  flow  of  capital  This 
coincided  with  serious  disorganisation  in  the  commerce  of  the  two 
principal  products  of  export,  and  the  result  was  a  severe  restriction 
of  credit,  creating  an  intense  commercial  crisis,  which  could  not 
help  affecting  the  revenue  of  the  railways.  Improvements  in  methods 
of  cultivation  and  experiments  towards  the  introduction  of  fresh 
branches  of  agriculture  are  being  continued,  and  more  attention  is 
being  paid  to  the  raising  of  live  stock.    Unfortunately,  however 
owing  to  the  sparse  population,  banking  and  credit  establishments 
such  as  exist  in  other  countries  and  serve  to  give  an  impulse  to 
agricultural  undertakings  have  not  yet  been  established.  The  result 
of  these  improvements,  therefore,  do  not  show  themselves  as  rapidly 
as  might  be  expected,  in  spite  of  the  fertility  of  the  soil  and  the 
cheapness  of  land."  It  was  particularly  unfortunate  that  the  period 
of  the  greatest  financial  stringency  should  have  come  at  a  time  when 
Brazil  was  specially  m  need  of  cash  for  development  purpwls 
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Deling  with  Bio's  municipal  progress,  the 
B.o  C.tys  Financial  Times  of  May  1  quotes  from  the 
Hea.thy  Message  of  the  Prefect  of  the  Federal  District 

Finances.  of  Rio  de  Janeiro  [2064],  just  presented  to  the 
Municipal  Council  which,  it  explains,  points 
to  a  healthy  state  of  affairs  in  the  Bra^ian  eapifah 
The  ordinary  revenue  of  the  city  last  year  was  Rs41,108. 167*600  a 
The  ordinary  reve  estimate,  and  sundry  credits 

"i/te totafncome toRs50°194 : 780*600.  The  aggregate  expendi- 
raised  the  total  »c°™e  10       Rs50  172 : 770*500,  giving  a  surplus  ot 
rS-OIOUoV  TTe  surpl'us  at  thfend  of  1912  wa/seSO .747*200  and 
a7a  tTtw  left  at  the  close  of  1913,  makes  a  total  amount  in  hand 

is  steadily  pressing  on  with  its  scheme 
o  pfbhc  'mpfovements,  but  does  not  appear  to  have j  unduly _added 
Tr,  liabilities  For  a  city  of  its  status  the  consolidated  debt  of 
B,1W001™100  is  not  excessive,  and  the  credit  of  the  mumci- 
S  ity  "ns so  good  that  it  is  only  awaiting  a  better  condit ion 
of  the  international  market  to  finish  the  project  of  replacing  the 
balance  of  ts  higher  interest-bearing  loans,  which,  however,  do  not 
carry  for  the  most  part  more  than  5%,  by,  say,  Four  and  a-Half  per 
C^nt  issues  An  Indirect  testimony  to  the  efficiency  of  civic  ad- 
Snist  ation  in  more  essential  details  is,  perhaps,  supplied  by  the 
Sc  s  earnest  exhortations  to  the  Council  to  draft  a  new  code  o 

tsxttz^x^ftF®* il  really  96110,18 

matters  were  pressing  for  solution. 

The  report  of  the  City  of  Santos  Improve- 
Successtul  ments  Company,  which  receives  notice  in  a 
Brazilian  recent  issue  of  the  South  American  Journal 
company.        affords  indication  that,  m  certain  P«**  ™ 

Brazil,  enterprise  was  successful  m  spite  ot  the 
degression  in  1913.  Our  contemporary  points  out  that  the 
Zs  revenue  at  £108,352  was  some  £15,000  more  than  in  the  pre- 
y tons  yeaTwhile  the  'not  profit  at  £98,557  gave  ^^^12 

yLtb^i^o  —  shares  --  last  year  made 
^heTmZ  ^nt    hHoard  ZTJf*  make  this  distributton, 

same  £8,000  was  placed  to  renewals  account  but  only  £o,000  to  re 
ser^e   with  about  £2,000  additional  carry-forward,  so  that,  while 

3SSKWW  -      «• »  

more  speculative  enterprises. 
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The  report  of  the  City  of  San  Paulo  Improve- 
San  Paulo  ments  and  Freehold  Land  Company  [2026]  is 
improvements  noticed  in  the  Stock  Exchange  Gazette  of 
—Good  7     This  report,  says  our  contemporary, 

Prospects.        "shows   that   during    last   year   a    sum  of 

£146,600  was  expended,  mainly  in  respect  of 
interest  on  the  6%  first  mortgage  debentures,  this  item,  to- 
gether with  taxes,  absorbing  £139,900.   Under  an  agreement  entered 
into  when  the  company  was  formed,  the  vendors  are  providing  the 
funds  for  Debenture  interest,   and  will   continue  to   do  so  until 
September  30,  1916,  taking  second  mortgage  bonds  against  their 
advances.    The  chief  feature  of  the  past  year's  operations  was  the 
completion  of  a  considerable  number  of  sales  on  terms  which  are 
described  as  satisfactory,  while  the  directors  add  that  "  the  monthly 
returns  for  the  current  year  show  marked  progressive  increases." 
Until  the  existing  depression  in  Brazil  has  passed  away  the  board 
will  do  nothing  to  force  the  realisation  of  their  assets,  but  the  fact 
that  they  have  been  able  to  make  a  commencement  with  sales  is 
satisfactory,  and  inspires  hope  of  better  things  hereafter.  Mean- 
while, the  property  is  being  developed  by  the  construction  of  roads, 
together  with  the  introduction  of  water,  light  and  other  adjuncts  of 
civilisation,  all  of  which  should  tend  to  facilitate  the  eventual  settle- 
ment of  the  area  owned.   The  company  has  powerful  financial  influ- 
ences at  its  back  who  are  in  a  position  to  protect  its  interests,  and 
this  circumstance  has  been  of  particular  importance  at  a  time  when 
trade  in  Brazil  was  almost  at  a  standstill.  There  is  a  disposition  in 
well-informed  quarters  to  regard  the  outlook  for  Brazil  as  having 
undergone  some  improvement  of  late,  if  only  for  the  reason  that 
whatever  weak  spots  existed  a  little  while  ago  among  the  commer- 
cial community  in  that  country,  they  have  been  brought  to  light  by 
the  adverse  trade  conditions  which  have  since  operated,  and,  with 
the  elimination  of  the  more  feeble  interests,  the  well-established 
firms  and  companies  are  better  able  to  look  after  themselves,  while 
real  estate  values  are  tending  to  improve." 


A  leading  article  in  the  Financier  of  May  4 
Leopold.na  deals  with  the  Leopoldina  Eailway  Report 
ITfT  FT]'  remarki*S  that  -the  most  interesting 
Rpm.i!LM*.  feature  of  the  Leopoldina  Eailway  report  is  the 
Requirements,  proposal  to  increase  the  capital  to  £9,845,000 
x>in      i  the  nation  of  118,000  Ordinary  shares  of 

£10  each.  Obviously,  in  the  present  state  of  the  market  (the 
price  of  Leopoldina  Ordinary  stock  being  66),  it  was  impossible  to 
place  the  new  shares  at  par,  and,  in  order  to  avoid  issuing  them  at 
a  discount,  it  is  proposed  to  pay  to  subscribers  for  the  shares  a  com- 
mission, not  exceeding  50%,  on  the  nominal  amount  of  the  shares 
subscribed  for.  No  definite  date  is  assigned  for  the  issue  and  the 
directors  will  naturally  choose  the  time  when  the  Brazilian  outlook 
appears  most  favourable,  as  would  be  the  case,  for  instance  after 
the  definite  flotation  of  the  new  Government  loan  in  course  of 
negotiation.  The  new  capital  is  required  to  complete  the  various 
works  now  in  progress  and  carry  out  sundry  further  capital  works 
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to  which  the  company  is  committed.  These  new  works  mc  ude  the 
SarTta  Luzia  to  Manhuassu  extension,  which  is  expected  to  be  in 
working  by  June,  1915,  and  there  are  other  lines  in  course  of  con- 
rtmction  to  which  it  is  unnecessary  to  refer  in  detail.  The  capital 
fxpendtoe  in  the  past  year  was  £428,500,  or  about  £35,000  less  than 
in  1912  The  available  balance  of  capital  has  been  reduced  from 
£430  700  to  £89,700,  the  debit  balance  in  London  has  increased  by 
S  £50,000,  wd  the  cash  and  bills  receivable  show  a  reduction  of 
a  similar  amount." 

The  South  American  Journal  of  May  2  devotes 
Conversion  an  article  to  the  question  of  the  Chilian  J58"  J 
of  Conversion,  discussing  to  respective  rates  at 

Chilian  which  it  has  been  proposed  that  the  conversion 

currency.        shall  be  carried  into  effect.       Chili  has  funds 
in  hand  to  redeem  her  currency  immediately 
at  something  over  lOd.  per  peso,  but  inasmuch  as  there  is 
an  implied  obligation  to  undertake  this  process  at  an  equivalent  of 
18d.  the  wide  difference  between  these  two  rates  constitutes  the 
delicate  question  of  deciding  how  far  the  expediency  of  effecting  an 
nnmetaU  operative  system  of  redemption,  ^th  to  ^^  com- 
mercial and  economic  advantages,  can  be  made  consonant  with  the 
national  honour.   The  question  is  complex  in  all  its  bearings,  and 
many conflicting  interests  are  involved  i».«^^y^t 
comparatively  high.    No  doubt  the  commission  find  ><<  incumbent 
upon  them  to  carefully  weigh  all  the  issues  before  them  For 
the  moment,  the  probability  of  a  redemption  of  the  paper  money  at 
Ine  nominal  value  is  sufficiently  remote  not  to  interfere  greatly  with 
he  prospect  of  a  steady  exchange  for  a  long  time,  i  facilities  w  e 
provided  for  converting  the  peso  readily  at   a  rate  effectively 
guaranteed  by  the  hypothecated  deposits  held  in  Europe  and  else- 
where  abroad." 

"There  is,"  continues  the  Journal,  "  a  strong 
The  I0d.  feeling  in  Chili  that  the  rate  of  conversion 
Rate  should  be  fixed  round  about  10d.,  which  may 

Generally  inspire  the  confidence  necessary  to  keep  the 
Favoured.        gold  in  the  country,  and  it  is  gradually  put 

into  circulation.  On  the  other  hand,  there  are 
certain  members  of  the  commission  who  support  the  figure  of 
12d.  favoured  by  the  Senate,  either  from  a  desire  to  conciliate  as  far 
as  possible  the  working  classes,  or  with  the  more  laudable  motive  of 
bringing  down  the  value  of  the  peso  as  little  as  possible.  It  is  stated 
that  the  forcing  up  of  exchange  from  its  present  quotation  to  a  fixed 
shilling  rate  Would  place  many  credit  institutions  in  a  difficult,  it 
not  critical,  position,  and  would  be  injurious  to  vested  interests  in 
many  respects.  All  things  considered,  it  seems  to  us  that  the  wisest 
course  would  be  to  fix  the  rate  nearest  to  the  actual  resources  in  the 
hands  of  the  Government,  and  the  one  which  approximates  to  the 
quotation  of  exchange  existing  at  present.  It  is  significant  to  note 
in  this  connection  the  liberation  of  part  of  Chilian  funds  in  German 
banks,  said  to  be  ordered  for  the  end  of  April,  and  the  remittance  of 
these  funds  to  England.  This  operation  is  supposed  to  be  in  associa- 
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tion  with  currency  rearrangements  of  the  west  coast  Republic,  and 
certainly  gives  colour  to  the  hope  that  oft-delayed  Chilian  conver- 
sion is  at  last  within  measurable  distance  of  achievement." 

One  of  the  chief  difficulties  encountered  by 
Peruvian  investors  in  certain  countries  is  the  un- 
Corporation  certainly  felt  as  to  the  attitude  of  the  Govern- 
and  the  ment  to  the  foreigner  who  invests  capital  in 

Government,  the  country.  In  several  countries  the  anti- 
foreign  attitude  is  non-existent,  as  it  is  re- 
cognised that  the  development  of  local  resources  is  largely 
dependent  on  foreign  capital.  It  appears,  however,  that  this  view  is 
not  held  in  Peru,  for,  according  to  the  Outlook  of  May  16,  "the 
Peruvian  Government  has  treated  the  Peruvian  Corporation  [1059] 
very  scurvily.  The  latter  concern,  beloved  of  Continental  market 
operators,  is  a  serious  loser  by  the  closing  of  the  Ballesta  Islands. 
It  will  be  recalled  that  the  Ballesta  Islands  are  noted  for  their 
guano  deposits,  and  that  some  months  ago  the  Government  closed 
them  and  prevented  the  Corporation  from  exercising  their  conces- 
sion, on  the  ground  that  the  birds  were  being  scared  away  and  that 
a  valuable  commercial  asset  was  being  lost.  This  raised  the  perfectly 
fair  question  as  to  whether  the  Corporation  was  working  the  con- 
cession in  the  best  way.  It  was  a  matter  that  demanded  considera- 
tion, and  could  have  been  settled  amicably.  But  the  Government, 
listening  tc  the  clamour  of  the  anti-foreign  element  and  fearful  for 
its  own  existence,  is  apparently  determined  on  a  policy  of  spolia- 
tion, with  a  view  to  taking  the  concern  over  itself.  During  the  week 
it  has  notified  its*  intention  not  to  modify  its  decree,  by  which  it 
closed  the  islands  to  the  Corporation/'  Whether  such  action  on  the 
part  of  the  Government  is  likely  to  increase  or  diminish  its  credit 
remains  to  be  seen. 


GEOGRAPHICAL    DIVISION    X.— General,  Inter- 
national Stocks. 

Comprises  International  Trading  Interests  such  as  International 
Trusts,  Shipping,  Telegraph,  Marine  Insurance,  International 
Electric  and  Gas  Concerns. 

The  Canadian  Gazette  of  May  7  refers  to  the 
Atlantic  articles  in  The  Times  on  the  Atlantic  Shipping 

Shipping  Conference  explaining  that  the  position  taken 
conference.      up  by  the  Canadian  lines  was  that  terms  based 

upon  the  recent  period  of  depression  would  be 
inequitable.  That  depression,  it  was  contended,  is  more 
apparent  than  real.  There  is  certainly  little  indication  of  it  in 
Canada.  Although  the  immigration  figures  have  been  low  for  some 
time  that  has  been  due  entirely  to  the  considered  action  of  the 
Canadian  Government;  and  recently  there  has  been  a  considerable 
improvement  in  the  figures.  Moreover,  the  Canadian  banks,  by 
adopting  a  wise  policy  in  discouraging  speculative  transactions  in 
land,  have  consolidated  and  strengthened  their  position,  and  it  is 
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said  there  never  was  a  time  when  more  money  was  available  in 
Canada  for  the  development  of  the  commercial  interests  of  the 
country.  It  is,  therefore,  confidently  anticipated  that  a  period  of 
Canadian  prosperity  is  at  hand  by  which  the  Canadian  lines  may 
reasonably  expect  to  profit. 

On  the  same  subject  The   Times  of  May  8 
German  suggests  that  the  shipping  lines  which  have 

Lines  gained  most  from  the  meeting  at  Cologne  are 

Cain  the  Hamburg- Amerika  and  the  Norddeutscher- 

Most.  Lloyd,  for  an  opportunity  has  been  provided 

for  perfecting  the  agreement  made  in  London 
in  February.  The  arrangement  made  then  went  far  and 
marked  the  end  of  the  feud  which  had  continued  between 
the  two  companies  for  many  years.  The  German  Emperor 
is  known  to  have  taken  an  important  part  in  bringing  the 
companies  together,  and  they  are  now  undoubtedly  in  a  better  posi- 
tion to  negotiate  with  the  other  lines.  The  chief  stumbling-block 
at  present  in  the  way  of  a  general  agreement  between  the  British 
and  German  lines  is  the  proportion  of  the  traffic  earnings  to  be 
allotted  to  the  Canadian  lines,  and  the  more  the  problems  are 
examined  apparently  the  more  difficult  they  seem.  Still,  between 
now  and  August  5,  when  the  conference  meets  again,  there  will  be 
ample  time  for  the  new  proposals  to  be  examined  in  detail  by  the 
companies,  and  the  issues  will  be  very  big  if  no  agreement  is 
reached  at  the  end  of  the  period. 

The  purchase  of  Ordinary  shares  is  a  practice 
r.m.s.P.'s  to  be  avoided  by  the  prudent  investor,  and  this 
Disappointing  is  still  more  the  case  when  the  shares  are  offered 
Report.  at  a  premium.    Purchasers  of  such  shares  have 

their  attention  focussed  chiefly  on  the  success 
of  the  company  in  the  past,  but  it  frequently  happens  that 
subsequent  results  fall  short  of  the  standard  anticipated.  This  point 
is  aptly  illustrated  by  the  report  of  the  Royal  Mail  Steam  Packet 
Company  [1275],  which  is  the  subject  of  an  article  in  the  Financial 
Times  of  May  5.  As  the  writer  explains,  when  the  final  dividend  on 
the  Ordinary  stock  of  the  Royal  Mail  Steam  Packet  Company  for 
1913  was  announced,  the  market  was  disappointed  because  it  was 
found  that  the  rate  for  the  whole  year  was  the  same  as  in  1912— 
6%— and  there  had  been  considerable  hopes  of  an  increase  to  7%. 
The  basis  of  the  disappointment,  however,  was  not  that  an  extra 
distribution  had  not  been  earned,  but  that  it  had  not  been  declared. 
In  view  of  the  very  prosperous  state  of  the  shipping  trade  it  does 
not  appear  to  have  entered  into  anyone's  head  that  revenue  would 
exhibit  a  decline,  and  it  was  explicitly  stated  in  the  Debenture 
stock  prospectus  issued  last  February :  "  The  accounts  for  the  year 
1913  are  not  yet  available,  but  the  directors  are  satisfied  that  the 
profits  have  been  well  maintained."  It  is  understandable,  therefore, 
that  now  the  annual  report  itself  has  appeared  it  is  somewhat  of  a 
shock  to  discover  that  there  is  an  actual  decrease  in  profits.  The 
trading  surplus  in  1912  was  £481,500;  this  time  it  is  £431.000,  a  drop 
of  £50,500,  or  over  10%,  and  this  is  in  spite  of  the  augmented  fleet. 
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''It  is  perhaps  probable,1'  continues  our  con- 
is  there  temporary,    "that  gross    earnings   have  in- 
a  Secret         creased  both  actually  and  relatively,  but  from 
Reserve?  whatever  cause  profits  have  certainly  slumped, 
and  those  who  bought  the  new  Ordinary  stock 
at  a  premium  of  12J%  last  May  on  the  expectation  of  a  pro- 
gressive increase  in  the  dividend  are  not  likely  to  be  consoled  by  a 
rise  in  revenue  which  is  not  reflected  in  net.  Some  advance  in  work- 
ing expenses  was  to  be  expected,  and  the  allowance  for  deprecia- 
tion is  bound  to  have  been  liberal  if  it  is  in  accordance  with  the 
recognised  traditions  of  the  Philipps  policy,  but  these  factors  are 
not  necessarily  hostile  to  improved  net  results.    One  is  inclined  to 
wonder,  indeed,  if  the  depreciation  provision  has  not  been  generous 
enough   to  become  in  the   nature  of  a  secret  reserve   and  to 
prevent  the  accounts  from  accurately  representing  the  profitable 
character  of  the  year's  operations.    The  report  does  not  assist  the 
shareholders  much  in  arriving  at  a  conclusion  as  to  what  has 
adversely  affected  profits.   The  directors  state  that,  notwithstanding 
the  increasing  competition  of  foreign  lines,  the  company's  position 
m  the  numerous  trades  in  which  its  vessels  are  engaged  has  been 
well  sustained,  but  this  obviously   is    a  very  carefully  qualified 
statement.  .  .  .  Altogether,  the  management  will  have  its  hands  full 
in  meeting  the  obligations  of  the  current  season,  and  the  Chairman's 
statement  at  the  annual  meeting  will  be  looked  forward  to  with 
unusual  interest,  not  to  "say  curiosity  and  anxiety.  Fundamentally, 
no  doubt,  the  position  of  the  company  is  sound  enough,  but  it  has 
been  acquiring  interests  at  a  great  pace  lately,  and  the  task  of  con- 
solidating them  is,  possibly,  proving  more  onerous  and  lengthy  than 
was  imagined.    Nor  can  there  be    any  question  that  Sir  Owen 
Philipp's  ambitions  are  far  from  being  satisfied,  and  that  he  desires 
to  make  the  secret  reserves  of  the  company  and  its  associated  con- 
cerns as  strong  as  possible,  in  order  to  assist  him  in  taking  advan- 
tage of  any  opportunities  that  may  arise  for  carrying  out  his  pro- 
gramme."   This  may  be  all  right  in  the  end,  but  we  assume  that 
shareholders  would  prefer  something  more  tangible  in  the  way  of 
dividends  in  the  meantime. 

The  probability  of  the  cable  companies  meet- 
came  mg  Wltn  severe  competition  from  the  side  of 

companies  "  wireless  "  grows  stronger  every  year,  and 
»"d  holders  of  the  securities  of  the  former  would 

wireless.         do  well  to  consider  the  desirability  of  "  getting 

out,"  now  that  it  is  possible  to  do  so.  In  this 
connection  the  following  extract  from  Electrical  Industries 
of  May  6  will  not  be  without  interest:  "The  long  road 
which  lies  between  a  promising  invention  and  a  commercial 
success  was  very  clearly  indicated  by  Mr.  Tritton's  remarks 
about  the  Galletti  system  to  the  shareholders  of  the  Indo- 
European  Telegraph  Company  last  week.  It  will  be  remem- 
bered that  the  Indo-European  Company  formed  a  private 
company  (under  its  full  control)  to  give  a  thorough  trial  to 
the  Galletti  system,  particularly  in  relation  to  automatic  trans- 
mission across  the  Atlantic.     'This  is,'  said  Mr.  Tritton,  ca  very 
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arduous  task,  and  you  will  bear  in  mind  that,  however  promising 
and  even  perfect  a  system  may  be,  its  adaptation  to  commercial 
purposes  is  necessarily  a  lengthy  process.' 

"The  system,"  continues  our  contemporary, 
The  "  lias  already  been  successfully  tested  up  to  500 

Technical        miles,  but  '  we  have  not  yet  thoroughly  satis- 
Difficulty.        fied  ourselves  that,  with  the  means  at  our  dis- 
posal, we  are  justified  in  saying  that  we  have 
absolutely  solved  the  problem  of  automatic  wireless  trans- 
mission and  reception  by  the  system  on  a  commercial  basis  over  so 
Tng  a  distance  as  4,000  miles/   The  main  technical  diffi culty  is  the 
reception  on  slip  of  a  current  which,  as  ~ceiJ?d»  "  ^f1^81^" 
compared  with  that  put  into  the  aerial.    This  difficulty  has  been 
attacked  by  the  employment  of  the  Orling  relay.     We  must  there- 
fore^ and  see  how  far  the  solution  will  meet  the  exacting  con- 
ditions of  4,000-mile  transmission.   The  circumstance  which  imposes 
such  a  heavy  test  upon  the  system  is  that  the  French  Government 
which  for  some  reason  or  another  has  given  active  support  to  the 
Galletti  system,  has  placed  at  Mr.  Galletti's  disposal  a  ^.  titha 
large  aerial  and  facilities  for  current  supply,  on  the  eastern  frontier 
of  France.  Experiments  are  also  being  made  m  wirele^sj^ePth°nnpyp; 
and  good  results  have  already  been  obtained  over  short  distances 
with  a  special  form  of  microphone.    Perhaps  the  most  impressive 
feature  of  this  enterprise  is  that  a  cable  company  shou  d  be  pre- 
pared to  spend  indefinitely  large  sums  in  developing  wireless  trans- 
mission over  both  long  and  short  ranges. 

The  Financial  Times  of  May  6  states  that  "  So 
Marconi  many  people  are  interested  in  the  forthcoming 

Telegraph  report  of  Marconi's  Wireless  Telegraph  Corn- 
Prospects,       pany  [617]  for  1913,  which,  however,  is  not 

due  to  make  its  appearance  until  July,  that  it 
may  perhaps  be  as  well  to  place  on  record  the  fact  that  the 
market  anticipates  a  repetition  of  the  1912  d;strKibutio ^Id  Z 
the  Ordinary  shares,  of  which  10%  has  already  been  announced  in 
the  form  of  an  interim  divdend,  while  the  Preference  shareholders 
will,  if  this  anticipation  be  correct,  receive  17%    ™e  <^ 
of  the  £1  Ordinary  shares  is  3  5-32,  as  against  3f  when  the  19  2 
report  was  published,  so  that  on  the  basis  of  the  figure  now  rui  ng 
hey  would 'appear  to  offer  a  yield  of  about  6*%.   The  drop  in  the 
£0Uon  seems  to  have  been  due  to  generally  adverse  conditions 
in  the  Stock  Exchange  rather  than  to  any  set-back  m  the  com- 
nanv's  affairs."   It  is,  however,  not  so  much  as  an  investment  that 
these  shares  have  become  famous,  as  a  medium  of  peculation  in 
connection  with  which  certain  politicians  were  brought  into  un- 
comfortable prominence.    In  fact,  in  spite  of  the  6J%  return  they 
should  be  avoided  by  all  investors  on  account  of  the  wide  fluctua- 
tions to  which  they  may  be  subject.   It  may  so  happen  that  in  the 
course  of  a  few  years  wireless  telegraphy  will  be  established  on  a 
better  working  basis  than  at  present,  but  at  the  moment  it  is  not 
sufficiently  reliable  to  attract  anything  but  purely  marine  business. 
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State  or  municipal  acquisition  of  the  proper- 
Western  Union  ties  of  Joint  Stock  Corporations  are  for  the 
Telegraph        most  part  anticipated  with  somewhat  extrava- 
and  State       gant  ideas.     It  is  argued  that  when  the  State 
Acquisition.     is  the  purchaser  the  question  of  price  is  a  minor 
consideration  and  the  stockholders  will  receive 
a  satisfactory  price  for  their  holding.    There  are,  however, 
on  record  several  instances  where  results  in  this  respect  have  not 
come  up  to  anticipations.    Quite  recently  the  National  Telephone 
stockholders  received  a  nasty  shock,  and  probably  there  will  be 
many  other  similar  shocks  to  follow.   We  mention  this  matter  with 
particular  reference  to  the  Western  Union  Telegraph  Company  [175] 
whose  report,  recently  issued,  refers  to  the  question  of  State  acquisi- 
tion. Dealing  with  this  report  the  Financial  1  imes  of  May  1  remarks : 
"The   gross   telegraph   and    cable   earnings   have   amounted  to 
$44,847,800,    while    miscellaneous    revenue    produced    a  further 
$935,700,  giving  a  total  of  $45,783,500,  of  which  $3,234,900  remains 
as  net  revenue  after  allowing  for  operating  expenses  and  interest 
charges.   The  earnings  show  an  increase  of  $1,720,300,  or  3.9%,  while 
operating  charges  advanced  by  $1,738,000,  or  4.2%.     After  paying 
dividends  at  the  rate  of  3%  per  annum  there  remains  a  surplus  of 
$242,700.   The  report  discusses  at  length  the  prospects  of  the  under- 
taking in  connection  with  the  possible  purchase  by  the  Government, 
or  alternatively  in  competition  with  a  State  department,  and  in 
either  event  the  directors  indicate  that  the  company  occupies  a 
strong  position."   We  would  remind  our  readers  of  the  old  adage  re 
unhatched  chickens. 


The    .    .  . 

Three-Hundred  Investment 
Terms  Explained 

Which  appeared  in  previous  issues 
of  this  REVIEW  have  now 
been  re-published  in  one  volume. 
Printed  in  large  type,  on  good 
paper,  and  bound  in  cloth,  ]/- 

"A  Marvellous  Shillingsworth." 

Publisher  : 

2,   Waterloo   Place,   Pall  Mall,  S.W. 
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RE V IE  W S    OF  BOOKS. 

Publishers  are  invited  to  forward  books  dealing  with  financial  subjects, 
so  that  they  may  be  brought  to  the  notice  of  private  investors  by  means  ot 
this  Review. 

Copies  of  any  books  on  investment  subjecte  can  be  obtained  from  the 
Publisher,  Financial  Review  op  Reviews,  2,  Waterloo  Place,  8.W..  where  * 
large  selection  of  the  world's  financial  publications  is  available  for  the  use 
of  subscribers. 

The  Railway  Year  Book  for  1914.  (The  Railway  Publishing 
Company,  Limited,  30,  Fetter-lane,  E.C.  2s.  6d.  net.)  This  book, 
which  is  described  as  "the  Whitaker  of  the  Railway  Service,"  more 
than  maintains  the  standard  of  previous  issues.  As  the  name 
implies,  it  is  written  primarily  for  railwaymen,  and  it  is  to  these 
that  the  majority  of  the  new  features  will  be  of  special  value.  To 
the  lay  mind,  however,  the  chronological  precis  of  the  principal 
events  in  railway  history  will  prove  of  interest,  as  will  the  accounts 
of  the  best  railway  runs  and  other  statistics  of  a  similar  character. 
The  investor  will  find  a  wealth  of  matter,  and  the  analysis  of  the 

several  companies'  accounts  should  prove  particularly  useful.  

Audits  By  A.  E.  Cutforth,  A.C.A.  (Messrs.  Gee  and  Co.,  34,  Moor- 
gate-street,  London,  EC.  6s.  6d.  net.)  A  very  useful  book  for 
accountant  students.  The  subject  matter  is  set  forth  concisely  and 
clearly,  brief  notes  being  included  on  the  special  points  to  be 
observed  in  the  various  classes  of  audits,  and  an  explanation  of  the 
clauses  in  the  Companies  Consolidated  Act  of  1908  affecting  auditors, 

to  which  special  attention  should  be  directed.  Nitrate  Facts 

and  Figures,  1914.  By  A.  F.  Brodie  James,  F.8.S.  (F.  C.  Mathieson 
and  Sons,  16,  Copthall-avenue,  EC.  2s.  6d.  net.)  This  little 
brochure,  which  makes  its  eleventh  annual  appearance,  will  be  wel- 
comed by  all  who  are  interested  in  the  nitrate  industry.  The 
contents,  which  are  chiefly  statistical,  are  limited,  but  the  compiler 
has  evidently  laid  himself  out  to  give  his  readers  quality  of  matter 

rather  than  quantity.  The  Town  Tenants'  League  and  Its  Bill. 

(The  Land  Union,  St.  Stephen's  House,  Westminster,  S.W.  3d.) 
This  booklet  is  the  official  pronouncement  of  the  Land  Union  on  the 
"Town  Tenants  Bill"  brought  forward  by  the  Government.  The 
nature  of  the  contents  is  described  in  the  following  paragraph  which 
we  quote  from  the  Introduction.  "While  we  willingly  recognise 
the  excellent  intentions  of  those  who  desire  to  improve  the  social 
conditions  and  the  convenience  of  the  public,  it  is  our  duty  to  point 
out  the  serious  and  dangerous  nature  of  these  proposals,  which,  for 
reasons  set  out  in  this  pamphlet,  are  calculated  not  only  to  injure 
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numerous  investors  in  house  and  shop  property,  but,  even  if  re- 
stricted to  future  contracts,  to  arrest  the  development  of  land  and 
the  supply  of  shops,  render  the  cost  to  municipalities  of  urban  im- 
provements prohibitive,  and  ultimately  harm  the  very  class  in- 
tended to  be  benefited."  The  London  Ceambeb,  of  Commerce 

from  1881-1914.  By  Charles  E.  Musgrave.  (Effingham  Wilson, 
54,  Threadneedle-street,  EC.  2s.  6d.  net.)  The  work  deals  with  the 
history,  functions,  and  achievements  of  the  London  Chamber  of 
Commerce  from  its  inception  in  1881  to  the  present  day.  The 
author  has  been  intimately  connected  with  the  institution  since 
1882,  and  the  enthusiasm  with  which  he  writes  of  its  development 
and  work  is  therefore  pardonable.  The  Chamber  of  Commerce  has 
always  realised  that  war,  whether  of  an  industrial,  political,  or 
international  character,  is  detrimental  to  the  best  interests  of  trade ; 
consequently  its  energies  have  always  been  devoted  to  the  creation 
and  preservation  of  peace.  The  good  work  which  the  London 
Chamber  has  done  in  this  and  other  directions  for  the  benefit  of  our 
trade  and  commerce  is  well  described  in  the  book.  It  might  be  ex- 
pected that  facts  of  this  character  could  only  be  presented  in  an  un- 
interesting form,  but  those  who  read  the  book  will  soon  be  un- 
deceived. Mr.  Musgrave  suggests  that  he  will  give  us  more  on  the 
same  topic  later  in  the  future,  and  we  are  pleased  to  hear  it. 


You  Want  to  Help  Your  Son 

to  obtain  a  good  start  in  life.  Then  you  must  be  prepared 
not  only  to  give  him  a  first-class  education,  but  to  provide  him 
with  the  necessary  funds  to  take  up  a  profitable  profession  or 
business.  These  can  be  secured  most  easily  by  a  Policy  of 
Life  Assurance.  Have  you  seen  the  scheme  of  Children's 
Deferred  Assurance  ?  It  provides  a  cash  sum  on  the  attainment 
of  the  age  of  21,  with  many  valuable  guaranteed  options  in  lieu 
of  cash  payment.  It  guarantees  exceptionally  large  Surrender 
Values,  and  the  return  of  all  premiums  in  the  event  of  the 
child's  death.  It  provides  for  an  assurance  at  the  age  of  21  at 
a  trifling  cost.  This  Policy  is  issued  by  the  LAW  UNION  & 
ROCK  INSURANCE  CO.,  LTD.  Founded  over  a  century 
ago  the  Company's  accumulated  funds  now  amount  to  nearly 
Ten  Million  Pounds  Sterling.  Its  premiums  are  low,  and  it 
has  a  unique  Bonus  paying  record.  Write  for  a  Prospectus 
and  full  particulars  to  its  Head  Office  :— 

Old  Serjeants'  Inn,  Chancery  Lane,  London,  W.C. 


It  will  Pay  You  to  do  so. 
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RECENT  NEW  ISSUES. 


INVESTORS  are  warned  not  to  purchase  stock  solely  on  the  information 
afforded  in  the  summarised  particulars  of  issues  as  they  are  here  given. 
The  publishers  will  furnish  additional  information  on  receiving  the 
Information  Coupon  contained  in  this  number  with  the  inquiry  stated  thereon. 


Date  of 
Issue. 


18  Feb.  '14 
7  Feb.  '14. 

15  Jan.  '14. 
31  Jan.  '14. 
31  Mar.  '14 

5  Dec.  '13. 

19  Jan. '14. 

28  Jan. '14. 

6  Feb.  14. 
6Apiil'14 
5  Feb  '14. 

24  Mar.  '14 
24  Jan.  '14, 

7  Mar. '14. 

20  Mar.  '14 
28  Mar.  14 
23  Feb.  14 
31  Jan.  14. 

3  Feb.  14. 

9  Mar.  14. 
23  Feb.  14. 
15  Dec.  13 
22  Jan.  14, 

3  Dec.  13 
28  Feb.  14 

10  Fob.  14. 

5  Feb.  14. 
2  April  14 
2April'14 


AlgomaSteelCorp. 

Allsopp  (Samuel) 

&  Sons. 
Anchorage  Life 

Association. 
Anglo  -  Argentine 

Tramways  Co. 
Anglo-Cuban  Mer 

cantile  Co. 
Argentine  Naviga 

tion  Co. 
Associated  Pro 
vincial  Picture 
Houses. 
Auckland  (City  of) 

Austin  Motor  Co 

(1914). 
Austrian  (Impe 

rial  Gov.) 
Belgian  Govt  


Name  or  Com- 
pany. 


Belgian  Gov  

Bengal  -  Nagpur 

Railway  Co. 
British  -  American 

Tobacco  Co 
British  Assets 

Trust 
British  Columbia 

(Prov.  of) 
British  Empire 

SteamNavign.Co 
British  North 

Borneo  Co. 
British  Reserve 

Trust  Co. 
Budapest  (City  of). 

Buenos  Aires  (City 
of). 

Calgary  Power  Co 

Calgary  (City  of).. 

Canada  (Gov.  of).. 

Canada  (Govt,  of) 

Canada  Steamship 
Lines. 

CanadianNorth'rn 
Western  Rly.  Co 

Central  Rly.  Co.  of 
Canada 

Ceylon  Gov  


Description. 


Extensions,  etc. 


Repay     Loans  from 

Bankers,  etc. 
Particularly  Life  &  En- 
dowment Assurance. 
Construction    of  Sub- 
ways, etc. 
Work  guano  deposits  in 

Island  of  Cuba 
Four  new  vessels  


Erect  and  operate  high- 
class  Cinematograph 
Theatres. 

Extension  of  Electric 
Power  Undertaking. 

Acquire  business  of  the 
Austin  Motor  Co.,  Ltd. 

State  railways,  etc  

Redemption  of  out- 
standing Treasury 
Bills. 

Redeem  outstanding 

Treasury  Bills 
General  purposes  


Repay  Treasury  Bills 
etc. 

An  off-shoot  of  the  Em 
pire  Transport  Co. 

General  purposes  of 
development. 

Investment  Trust  Co.... 

Repayment  of  floating 

debt,  etc. 
Repayment  of  advances, 

etc. 

Provide  for  payment  of 

advance  made  to  Co, 
Redeem  Treasury  Bills. 

Retire  Treasury  Bills, 

Retire  Treasury  Bills, 
etc. 

To  merge  Canadian 
shipping  in  one 
system. 


Pavmcnt    of  existing 

obligations,  etc. 
Colombo  Harbour  and 

drainage  works,  etc 


Amount  of  Issue, 
etc. 


£500,000  6%  3-yr.  Gold 

£500,000*5%  Prior  Lien 

Deb.  stock. 
107,500  Shares  of  £1  each 

£1,500,000  5%  Deb.  stock 

40,000  7%  cum.  partic. 

Pref.  shares,  £1  each 
£300.000  6%  Mort.  Debs, 

1913. 

370,000  Ord.  and  100,000 
6%  Pref.  shares  of  £1 

each. 

£224,500     44%  Debs., 

Bearer,  £100  each. 
250,000  7%   cum.  Pref 

shares,  £1  each. 
£16,525,000  44%  redeem. 

Treasury  Notes 
£6,000,000    3%  Sterling 

Loan  of  1914. 

£6,000,000    3%  Sterling 

Loan  of  1914 
£2,000,000  4%  Reg.  Deb. 

1,400,000  cum.  5%  Pref. 

shares,  £1  each. 
100,000   5%    "A"  Pref. 

shares  of  £1  each 
£1,500,000  44%  stock 

£250,000  54%  1st  Mort. 

Debs. 

£500,000  44%   1st  Mort. 

Debs. 

400,000  Shares  of  £1  each. 

£1,000,000  44%  Loan  of 
1914. 

£2,460,300  5%  Loan  1914... 

£156,400   5%   1st  Mort. 

Bonds. 
£719,600  5%  Debs.,  £100 

each. 

£4,000,000  4%  stock,  1940 

60. 

£5,000,000  4%  stock  


£1,300,000  5%  Consol.  1st 
Mort.  Deb.  stock. 

£1,320,000  44%  (Alberta) 
Guar.  1st  Mt.  Deb.  stk. 

£2,600.000  5%  1st  Mort 
Bonds 

£1,000,000  4%  Inscribed 
Stock.  1939-59 


Price 

of 
Issue. 


964% 
95% 
Par 
95% 
Par 
98% 
Par 

£100 
Par 

£95i% 
77% 

80% 
£974% 

20/9 
share 
Par 

£99% 

97% 

88% 

Par 

89% 

954% 

£90% 

£97% 

£97% 

99% 

93% 

93% 
90% 
£99% 
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RECENT  NEW  ISSUES— Continued. 


Date  of 
Issue 


27  Jan.  '14 
21  April'14 
12  Jan.  '14 
2  May  '14 

18  Feb.  '14 
6  Feb.  '14 


11  Feb.  '14. 
5  Dec.  '13. 

54  Jan.  '14. 
18  Feb.  '14. 
27  Feb.  '14. 
4  April  '14 

9  May  '14 

20  Feb.  14. 

13  Feb.  14. 

18  April'14 
2  Feb.  14. 

31  Mar.  14 


Name  of  Com- 
pany. 


Charron 


Charter  Trust  and 

Agency. 
Chesham  Supply 

Co. 

Chicoutimi  Free- 
hold Estates. 

Chilean  Govt  

Chinese  Imperial 
Gov.  Honan  Rly 


Description. 


Provide  additional 
Working  Capital,  etc 


Amount  of  issue  jPfiiCE 
etc.  OF 
Issue. 


Meet  requirements  of 
increasing  business. 

Acquire  freehold  lands 
in  Quebec. 

Repay  sums  expended 
on  Railway. 


Christchurch  (City 
of), 

Comp.  de  Electric 
de  la  Prov.  de 
Buenos  Aires. 

Concepcion  (City 
of),  Chile. 

Constantinople 
Telephone  Co 

Cordoba  Central 
Railway. 

Dairymaids,  Ltd.. 


Electric  Power  Distri- 
bution. 

Electr  ic  Light  and  Pow- 
er Co. 


General  purposes 
Extensions   


De  Trey  &  Co. 


6  Jan.  14. 
17  Jan.  14. 
3  April  14 

10  Feb.  14 
24  April'14 
26  Mar.  14 
21  Jan.  14 

17  Dec.  13 
3  April  14 
10  Dec.  13. 


Dunedin  (City  of). 


31  Mar.  14 
5  Feb.  14 

9  Mar.  14 
7  Feb.  14. 

19  Feb.  14. 

15  Dec.  13. 

20Aprill4 


Gothenburg  (City 
of). 

Grand  Trunk  Pa- 
cific Rly.  Co. 
Grand  Trunk  Rly 

Co.  of  Canada 
Greater  Omnibus 
Services. 

Greek  Gov  


Eagle  Oil  Trans- 
port Co. 
Edmonton  (Cityof) 
Elder  Dempster  & 
Co. 

Electro  Bleach.  & 
By-Products 

Empire  Transport 
Co. 

Forestal  Land, 

Timber  &  Rlys. 
General  Electric 
I  Co. 

General  Scottish 

Trust. 
Gi*borne  Harbour 

Board. 
Glasgow  Corp 


Repay  advances,  new 

Rolling  Stock,  etc. 
Wholesale    and  retail 
margarine,  butter,  etc. 
distributors 
Wholesale    dealers  in 
artificial  teeth,  etc. 

Extensions  of  Electric 
Light  and  Power  Un- 
dertaking. 

Acquire  Tank  Steamers 
for  transport  of  oil. 

Various  public  works 


Acquire  properties  and 
assets  of  the  Electro 
lytic  Alkali  Co.,  Ltd. 

Extinction  of  existing 
Debs.,  etc. 

Pay  off  liabilities,  etc. 

Erection  of  building  in 
Kingsway,  extension 
etc. 

Investment  and  Finan 

cial  Trust  Co. 
Repay  loan,  extension 


),C00   7%   cum.  Pref 
shares.  £1  each. 
£300,000  44%  Deb.  stock. 

150,000  6%  cum.  Pref. 

shares  of  £1  each. 
£246,550  6%   1st  mort. 
guar.  S.F.  15  yr.  Ster. 
Bds. 

£1,500,088  5%  Annuities, 

Series  C. 
£800,000     5%  Sterling 
Bonds,   Bearer,  £100 

£100,000     44%  Debs., 

Bearer,  £100  each. 
175,000  7%  cum.  partic. 
Pref.  shares,  £1  each 

£50,000     54%  Sterling 
Bonds,  Bearer,£100ea. 
£200,000  6%  Obligation 

Bonds. 
£1,250,000  44%  2nd  Deb. 
stock. 

231,000  10%  cum.  partic 
Pref.,£l  each,  &  23,100 
Def.  shares,  is.  each 
75,000   7%    cum.  Pref 

shares,  £1  each, 
and  60,000  Ord.  shares 

£1  each. 
£150,000     4*%  Debs., 
Bearer,  £100  each. 

£200,000  cum.  6%  parte 
Pref.  shares,  £5  each 
£368,800  5%  Ster.  Debs 
250,000  6%   cum.  Pref. 

shares,  £1  each, 
£60,000  6%  1st  Mort.  Debs 
100,000  7%  partic.  Pref 

shares,  £1  each 
£500,000  54%  1st  Mort 
Debs. 

£1,200,000  5fcM.ort.Debs 
1914. 

30,000  6%  cum.  Pref.  and 
10,000  Ord.  shares  of 
£10  each 

25,000  Shares  of  £10 
each. 

£200,000  5%  Debs.,  1913. 


General  purposes 


Repayment  of  floating 
debts,  railway  exten- 
sion, etc. 

General  purposes  


Guardian  Realty 
Co.  of  Canada 


General  purposes 

Secure  to  Co.  certain 
Paying  Omnibus  Ser 
vices,  etc. 

Repay  temporary  loans 
etc. 

Own  and  operate  Royal 
Bank  Building 
Toronto. 
Extensions. 


Harrods  (Buenos 
Aires). 

Hudsons'  Consoli- 
dated. 

Hungarian  Royal 
Government. 

Illinois  Central 
Railroad  Co. 

Kansas  City  Ter- Construction,  etc. 
mmal  Rly.  Co.  I 


Additional  working 

capital. 
Rep  >y  Treasury  Bonds, 
extension  of  State  Rlys 
General  purposes  


£700  000  34%  Stock  red. 
1934 

£495,860  44%  Loan  of  1914, 
£100  bonds. 

£2,000,000  7-yr.  5%  Se 

cured  Notes. 
£1,500,000  perp.  4%  Con- 
sol.  Deb.  stock. 
200,000  Guar.Ord.  shares 
£1  each. 

£1,687,250  5%  Loan  of 
1914 

$500,000  7%  cum.  Pref 
shares,  $100  each. 

300  000  10%  Ord.  shares 

of  £1  each. 
£100,000  74%  cum.  partic 
Pref.  shares,  £1  each. 
£1,500,000  44%  Loan  of 

£1,000,000  Joint  1st  Re 
fundingMort.5%Debs 
$3,000,000  4%  1st  Mort 
I   Gold  Bonds 


Par 
98% 
Par 
93% 

94% 
£874% 

Par 
Par 

Par 
97% 
81% 
Par 


21/- 
share 

25/- 
share 
£100 


Par 


Par 

974% 
Par 

97% 


Par 


Par 
Par 
Par 
£984% 

£97% 
90% 
Par 

92i% 
$96 

Par 

Par 
£90|% 

100 
934% 
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OF  REVIEWS 


RECENT  NEW  ISS VES— Continued. 


Date  of 
Issue. 


29  Jan.  '14 
2  Mar.  14 

2  May  '14 

11  Feb.  14 

14  Mar.  14. 

12  Feb.  14 
16  Feb.  14 

3  Feb.  14 
8  Jan.  14 

29  Jan.  14 
22  Jan.  14 

16  Feb.  14 

2  Feb.  14 

15April'14 

15  Aprill4 

3  Feb.  14. 


Kieff(Cityof) 
Lever  Bros  


Name  of  Com- 
pany. 


Leyland  Motors 

(1914). 
Liver.  Ice  &  Cold 

Storage  Co. 
London  &  Subur- 
ban Traction  Co 
London  (Corpor 
of). 

London  Maritime 
Investment  Co 

Mais  o  n  n  euve 


General  purposes   

Provide  further  Capital 
generally. 


1  Jan. 14 
10  Feb.  14 

6  April' 14 
29  Jan.  14 
27  Jan.  14 
17April'14 
16  Feb.  14 

7  April  14 

31  Jan.  14 
-April  14 
22  Jan.  14 

6  Mar.  14 
19  Mar.  14 
19  Mar.  14 
22  Jan.  14 
25  Feb.  14 

6  April  14 

17  Dec.  13. 

28  Feb.  14 
12  Feb.  14 
14  Feb.  14 


(City  of). 
Manchester  Royal 

Exchange. 
Medicine  Hat  (City 
of). 

Melbourne  Elec 
trie  Supply  Co. 

Mogyana  Rlys.  <! 

Navigation  Co. 
Montana  Power 

Co. 

Montreal  (City  of) 

Motor  Fuel  Corp 

Newcastle  -  upon 
Tyne  and  Gates 
head  Gas  Co. 
New  South  Wales 


Ice  Factory  and  Cold 

Storage  Warehouse. 
Repay  temporary  loans 

New    Bridge  over 

Thames,  etc. 
Favourable  opportunity 
for    employment  of 
further  Capital 
unicipal  improve 
ments. 
Extensions,  etc  


New  Westminster 

(City  of). 
New  York  City 

New  Zealand  Gov 


Description. 


£530,000  5%  Gold  Loan  of 
1914. 

1,000.000  6%  cum.  "C 
Pref.  shares,  £1  each. 

200,000  6%  cum.  Pref 
shares,  £1  each. 

53,493  Shares  of  £1  each 

"A"  Deb 


Gas,   Waterworks  and 

Sewers. 
Further  capital  to  cope 
with  increasing  de- 
mand. 
Construction  of 

Branches,  etc. 
Pay   existing  floating 
debt,  etc. 

Public  works,  etc.... 


Acquire   and  develop 

oil  properties. 
Increase  of  plant,  etc. 


North  Vancouvei 

(City  of) 
Nova  Scotia  (Prov 
of). 

Oak  Deposits  (1914) 

Oil-Nut  Develop 
ment  and  Trad 
ing  Co. 
Oklahoma  -  Pacific 

Railroad  Co. 
OttomanImp.Gov 

Pacific  Gt.  Eastern 

Railway  Co. 
Pacific  Phosphate 
Co. 

Papua  Company 

People's  Trust  Co 

PhiladelphiaCo... 

Point  Grey  (Corp 
of) 

Portland  Rly 
Light  and  Power 
Co. 

Port  of  London 
Authority 

Port  Talbot  Steel 

Co. 

Premier  Invest 

ment  Co. 
Pretoria  (City  of) 


Railways  

General  purposes  ... 

Water  supply,  etc. 

Redeem  Debs.;  Railw'ys 

Roads,  etc. 
Water  service  &  general 

purposes. 
Pay  off  floating  debt.etc. 


Amount  of  Issue, 
etc. 


Pkice 

of 
Issue. 


£350,000  5% 
stock. 

£1,000,000    34%  Loan, 

Bearer  bonds. 
25,000    shares  of  £10 

each. 

£92,500  5%  Debs.,  Bearer 

£100  each. 
£408,900  4^  1st  Mort 

Deb.  Stock. 
£162,900  5%  Debs.,  £100 

£150,000  5%  Consol.  Deb 
stock. 

£1,500,000  5%  1st  mort. 

Sterling  Bonds, 
§10,000,000  5%  1st  and  re 

fund  Mort.  S.  F.  Gld. 

Bds. 

£1,5CO,000  44%  Ster.  Reg 

Stock 

£100,000  Shares   


£95% 

21/- 
share 
i  ar 

Par 
92% 
95% 
Par- 
Par 
Par- 


Recover  Old  Oak,  bed  of 
River  Moksha,  Russia 
Cultivate  and  deal  in 
oil-yielding  nuts 

Construction   


£100,000  New  Ordinary 

Stock, 

£3.000.000  4%  Stock.  1942 
62. 

£188,000  Ster.  5%  Debs., 

Bearer,  £100  each. 
$65,000,000     4*7.  Gold 

Bonds 
£4,500,000  4%  10-yr.  Con 

vert.  Debs. 
£76,700  5%  Ster.  Debs., 

Bearer,  £50  each. 
£760,000  44%  Consol  Stk 


Construction 


Further  improvement 

and  extensron. 
Acquire  timber  and  saw 

mill  business 
For  advantage  of  small 

capitalists 
General  purposes 

Redeem  Treasury 

Notes,  etc. 
Reimburse  company  for 

expenditures 

Provide  funds  to  meet 
cost  of  improvements 

New  works,  additional 
working  capital. 


Tramways,  Water  and 
Electric  supplies,  etc 


61,493  shares  of  £1  each. 

75,000    shares    of  £1 
ach 

$2,000,000  5%  30-yr.  Gold 

Bonds. 
Frs  500,000,000  5%  Loan, 

£1,500,000  1st  mort.  44% 

Guar.  Deb.  stock. 
100,000  6%  cum.  2nd  Pref 

shares,  £1  each. 
60,000  shares  of  £1  eacl 

£1,000,000  4%  partic.  Ir 
red.  Debs.,  Series  'A 
$2,000,000  6%  cum.  PTttQ 

£m!bO0  5%  Debs..  £100 

each. 

$1,064,000  1st   and  re 
fundg.  5%  Mort.  S.  F 
G«ld  Bonds 
£1.000,000  4%  Inscribed 

stock. 

£300,000   5%  1st  mort 

Deb.  stock. 
£175,288  44%  Deb.  stock. 

£750,000  44%  Inscribed 
Stock,  1940-60  


974% 
96% 


£100% 

Par 

By 
Tcud'r 

£96% 

95% 

By 
ten.i'r 
1004% 

£93% 

99% 

Par 

Par 


85% 
93i% 
£95% 

Par 
Par 

101% 
894% 

90% 

93% 

£92% 

97% 
Par 
101% 
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RECENT  NEW  ISSUES-Continncd. 


Date  of 
Issue. 


11  Dec. '13. 
2  April  '14 

26  Feb.  '14 
21  Feb.  '14 

9  Mar.  '14. 

16  Feb.  14 
29  Jan.  '14 

27  Jan.  '14. 

6  Jan.  '14 

25  Feb.  '14 

7  Feb.  14 

26  Mar.  14 

2  April  14 
19  Dec.  13 
10  Feb.  14. 

17  Feb.  14. 
31  Jan.  14. 

6  Jan.  14. 

27  April'14 
24Aprill4 

3  Dec,  13 

18  Mar.  14 
17  Jan.  13. 

4  Mar.  14 
13  Dec.  13 


Name  of  Com- 
pany. 


Prince  Albert(Cit> 

of),  Sask'wan. 
Queensland  Gov... 

Riga  (City  of)  , 

Royal  Mail  Steam 
Packet  Co. 

Russian  Corpora- 
tion 

St.  Louis  Brew- 
eries 

San  Paulo  (State 
of). 

Santa  RosaMilling 
Co. 

Saskatchewan 

(Prov.  of) 
Scottish  &  Foreign 

Trust 
Selfridge  &  Co.  ... 


Description. 


Electric  Lighting,  Sew 

ers,  etc. 
Construction    of  rail 

ways.  etc. 
Extension  of  Electrical 

Works,  etc. 


[n  vestment  an  d  Finan ce 
Co.,  primarily  Russian 
securities. 


13  Feb.  14. 
6  Feb.  14. 

26  Jan.  14 
31  Jan.  14. 
9  Mar.  14. 

14  Feb.  14 
3  Feb.  14 

17  Jan.  14 
28  Mar.  14 
25  Aprill4 
28  Jan.  14. 
30  Mar.  14 

25  Mar.  14 


Selfridge  and  Co. 

Singapore  (City  of) 

Sierra  Leone  Gov. 

South  Africa 

(Union  of). 
South  Amer.  St'res 
(Gath  &  Chaves) 
South  Australian 

Govt. 
South  Vancouver 

(Municip.  of) 
Spratt's  Patent  ... 

Stocal  Enamelled 

Tile  &  Iron  Co 
Stockholm  (City 
of). 

Tas u,anian  Gov... 
Toronto  Power.... 
Toronto  Power  Co 


Repay  outstanding 
Treasury  Bills,  etc. 

Repay  existing  Debs., 
etc. 

Repay  outstanding 

Treasury  Bills,  etc. 
Investment  Trust,  etc.... 


£300,000  6%  cum.  Pref 
shares.  £1  each. 
Secure  addition  al|300, 000  6%   cum.  Pref 


Tramways  Light  & 
Power  Co. 

Tramways  (M.E.T) 

Omnibus  Co. 
Trinidad  


Q  n  ionCommercial 
Investment  Co. 

Uruguay(Kepubli( 
of). 

Vancouver  (City 
Of) 

Venezuela  Central 
Raiiwav  Co. 

Victoria  Falls  an„ 
Transvaal  Power 

Victorian  Gov.. 


premises,  etc. 
Sewerage,  gasworks,  etc 

Redeem  outstanding 

Bonds,  etc. 
Railways  and  Harbours 
etc. 

General  purposes. 

New  Railways,  etc  

Redeem  Treasury  Bills 
etc. 

Redeem  existing  Debs  . 
etc. 

Manuf. Enamelled  Steel, 

Tiles,  etc. 
Provide  funds  for  the 

Harbour,  etc. 
Redeem    Gov.  Debs. 

loans  to  Local  Bodies 
General  purposes;  ex 

tensions. 
Extensions. 


Amount  of  Issue, 
etc. 


£200,000  5%  Debs.,  £10C 
each. 

4%    Inscribed  Stock 
1940-50  ' 
£1,322,700  44%  Lean. 

£700,000  5%  Deb.  Stock. 

1,000.000  Shares  of  £1 
each. 

£450,000  6%    1st  mort. 

12-yr.  Debs. 
£4,k00,000  5%  2-yr.  Trea 

sury  Notes. 
£200  000  6%  1st.  mort 

Debs.,  £100  bonds. 
£1,000,000  44%  5-yr.  Debs 

150,000  shares  of  £2  each. 


Price 

of 
Issue. 


shares,  °£1  each 

£300. 000 4%  sterling  Deb 
stock 

£l,0C0,O0O  4%  Inscribed 

Stock.  1938-63. 
£4.000.000    4%  Consol. 
.   Stock,  1943-63. 
240,000  Ord.  shares  of  £1 
each. 

£2,000,000  4%  Inscribed 

Stock,  1940-60. 
£200,000  5%  Consolidated 

Stock. 
£105,000  44%  Debs 


Complete  all  construe 

tion     works  undei 

contract,  etc. 
Repay  bills   and  tern 

porary  loans. 
Harbour  Improve 

ments,  etc. 
Investment  Company.... 


51,000  Shares  of  £1  each. 

£500, 00044%  Loan  of  1913. 

£1,500,000  4%  Inscribed 

stock.  1940-50 
£616,43844%consol.guar 

Deb.  stock. 
£523,655     44%  consol 

guar.  Deb.  stock. 
£200,000  5%  Deb.  stock. 


Walker    &  Co.'s 

Stores. 
West  Penn  Trac 

tion  Co. 
Western  Australia 

Gov. 

Whitewall  (Med- 
way)  Portland 
Cement  Co. 

Winnipeg  (City  of) 


Repay  Floating 
etc. 

Street  improvements.... 


£100,000  44%  Guar.  Deb 
stock. 

£550,000    4%  Inscribed 

Stock,  1917-42. 
25,000  Shares,  £10  each 


Debt,  £1,000,000  5%  Gold  Bonds 
of  1914. 
£425,700  44%  Debs  


Construction  of  Section 

Extensions,  etc. 

Construction  of  Rail 
ways. 

Grocery  and  Provisions 
etc. 

Improvements,  con- 
struction, etc. 

Construction  of  Rail 
ways,  etc. 

Acquire  Formby's  Ce- 
ment Works  Co.,  Ltd. 

Public  works   


£85,000   6%   1st  Debs., 

Bearer,  £10  each. 
£650.000  54%  2nd  Mort 

Debs.,  Series  ,,B  " 
£1.000,000  s%  Consol.  In 

scribed  Stk.,  1940-60. 
26,667  Pref.  &  53.334  Ord 

shares  of  £1  each. 

3,000,0006%  3-jr.  Second 

Gold  Notes. 
£?,000.000  4%  Inscribed 

Stock,  1942-62. 
65,000  74%  cum.  partic 

Pref.  shares,  £1  each 

£1,150,000    44%  Consol 
Reg.  Stock,  1943-63 


£90% 

£99% 

914% 

101% 

21/- 
share 

£97% 

£97% 

984% 

£964% 

Par 

Far 

Par 

92% 

£97% 

984% 

share 
Par 

£91% 
rat- 
Par 
97% 
£99% 
97% 
96% 
98% 

£92% 
£99% 
Par 
91% 
£984% 
80% 
92% 
£97% 
Par 
99% 
984%. 
Par 


£98% 


G 
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DIGEST  OF  COMPANY  REPORTS  AND  BALANCE  SHEETS. 

EVERY  Report  and  Balance  sheet  published  by  the  Companies  quoted 
in  the  Tables  of  this  Review  is,  immediately  on  its  appearance, 
abstracted  by  financial  experts.  The  Abstracts  relating  to  those 
Compares  of great  public  interest  are  then  submitted  to  the  respective 
Pomnanies  for  verification,  and  are  subsequently  printed  here.  1  he 
ASa^tTof  Companies  whose  securities  are  only  held  by  a  comparatively 
fma  1  moportion  0Pf  the  public  are  forwarded  to  any  reader  who  cares  to  send 
She  Coupon  contained  in  each  issue  with  a  request  tor  the  information. 

The  last  right-hand  column  of  the  Statistical  Record  of  Price,m0^ra.e"^ 
of  stocks  given  in  this  issue  indicates  in  which  monthly  issue  the  Abstract 
relating  tog  every  investment  has  appeared,  so  that  the  last  twelve  eonsecutave 
numbe?s  of  the  Review  give  a  compact  file  of  the  essential  points  which 
Set'rmin^  the relative  safety  and  desirability  of  all  the  investments  quoted  io 

tbeAdeVtanTd  explanation  of  the  method  upon  which  the  coinPan|esRa^°1;^ 
aretnalVsed  is  given  in  the  Investors'  Four  Shilling  Year  Book  (tor 
p^uto -see Advertisement)  as  it  is  too  \^y.^^^^°n^ 
in  this  Review.  Readers  who  do  not  wish  to  buy  the  Year  Book :  can 
obtain  one  of  these  Explanatory  Statements  on  application  to  the  Publisher. 
The  following  short  "  Key  to  the  Digests"  must  here  suffice. - 

Key  to  Digests. 
I  The  page  of  the  Table  giving  the  "^tisticri  word  of  the e  stock :  i. 
indited  P  Ad  Xeratrorsbnu°Cap  Ul  ^unt^fMnsglStlon6  (i?  auy> 
Company         in  present  prolits  are  compared  with  those  of  previous 

mmmmmm 

WSSSSSgaahmmlm 

io^clfw  Where  the  Company's  figures  do  not  admit  of  being  treated 
upon  the  above  principle  this  iaPCt  is  indicated  by  an  asterisk. 
Annual  subscribers  to  the  Review  can  obtain,  free  of  charge,  an  opm.cn 
nn  (l=n7RcportB  and  Balance  Sheets  prior  to  Shareholders'  Meetings  ,_t 
forward  t~Ueport  to  the  Editor  three  clear  days  before  the  meeting. 


AB0UK1R  CO.,  tables  p.  55.— 27th 
ami.  rep.  to  31  Bee  '13.  Interest: 
Dbb  Bonds,  on  .£125,000  redeem.  5%, 
in  full,  absorbing  £6,250.  P»okit: 
After  paying  Bond  int.,  nett  profit 
t  £18,334,  (£15,184  Bee.  '12 ;  £25  020 
Bee.  'ID;  bt.  ford.  £3,179;  total 
available  £21,513.  Biv.  declared: 
Shares,  on  £300,000.  6%  absorbing 
£18  000.  Carried  ford.  £3,513  ke- 
servb:  There  is  no  Reserve  fund.  De- 
precn.  £172  has  been  allowed  on 
machy.,  etc.  E«beh  Insurance  fund 
stande  at  £517,  separately  l™tjd. 
ASSETS  :  Balance  sheet  shows  £483,674 
assets  of  tangible  property,  of  which 
£18  160  ie  liquid.  Current  liaos., 
apart,  from  Anal  rliv.  declared,  and 
incl.  bank  loan  and  overdraft  £31,39* , 


amount  to  £41,132.    Meeting  21  Apl 

'14-  ^ 

Year.  Highest.   Lowest.  Biv.  % 

Debs.    (Int.  due  May  Bee.) 

1908    105     ...       99  ...  5 

1909    106     -       99  ...  5 

{910    108     ...     100  ...  5 

1911    106     ...     100  ...  5 

Wl«    104     ...     100  ...  5 

1913    103     ...       98  ^  » 

£1  Shares.   (Divs.  due  June  Bee.) 

1908    15    -       J*  8 

1909    2     •••        18    ...  8 

1910    1JJ  .»        jf    -  I 

1911    1+8  -        J*    -  f 

1912    11  }A  -  | 

1913    1A  •••        i»    •  •    ■  , 

For  prev.alc*  see  'InveitoW  4/-  Year  Book 


^lOMS^JJF   THE  MONTH'S  REPORTS 


AGRICULTURAL  BANK  OF  ECYPT 

T^,laV'  2?Tntl1  ann-  r«P-  to  31 
Jan.   14.     Interest:  Debentures  on 
£6,570,000,      (£4,220,000     guar  by" 
Egyptian   Govt.)  redeem.  3|%,  in  full 
absorbing  £239,550.     Profit  ':  After 

SeJ-  mti         £10-623  commis- 
sion to  National  Bank  of  Egypt  nett 

i™\£  f3°2'^6o'  <*220.093  Ja£*13; 
£324  485  Jan   '12) ;  bt.  lord.  £1,907 
total  available  £304,283.      Div  de- 
clared:   Pref.   sharbs,  on  £1,250.000 
cum.  4%,  m  full,  absorbing  £50,000 
Ord    shares,  on  £2,480,000,  6%,  ab- 

£10'°^°A  „ £ 20  P«r  share  absorb- 
mg  £40,000    (£2|  per  share  jSS  '15  ; 

Per  share  Jan.  '12).  Reservb: 
•  ?eE;*??6erve  fund  £38.085,  mak- 
1Jle2t  £T469'557-  Carried  ford.  £27.398 
ft,,>,Pro7iden,t  f™d  appears  at 
%iiA ih  Amoil&  the  assets  appears 
•£614,303,  being  discount  and  issue 
exs.  not  yet  written  off.  "Assets  • 
The  amount  of  tangible  assets  is  not 
clear  as  the  bank's  own  Debentures 
purchased  are  included  with  Govt 
securities  for  £E1,410,209.  Bank's 
holding  in  Ord.  shares  of  the  M.ort- 
1^09^?'  ?f  E^Pt  appears  at 
£E392  697  (cost).  Other  assets 
(mainly  liquid)  amount  to  £6,917,684 
vko^ac  quired  by  foreclosure 
£59,146.  Current  liabs.,  apart 
r^mn£?aJ  dlve-  declared,  amount  to 
£128,022.    Meeting  Cairo  31  Mar.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Dbbs.   (Guar.)  (Int.  due  Apl 
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1908 

1909   

1910   

1911   

1912   

1913   

Dbbs 

1908   

1909   

1910  : 

1911   

1912   

1913   

£10  Pref. 

1908   

1909   

1910   

1911   

1912   

1913   

£5  Ord. 

1908   

1909   

1910   

1911   

1912   

1913   


93 

93* 

93 

93| 

90 

89 


Oct.) 

...  3£ 

...  Zh 

...  H 

...  3^ 

...  3i 

...  3| 


(Int.  due  Apl.  Oct.) 

••■     99  ...  83  .. 

89|  ...  85 

88  ...  83  .. 

••     91  ...  84  .. 

•■     87  ...  83  ... 

••     m  •••  76  .. 

(Divs.  due  Jan.  July.) 


91 

91  . 
91 
9i 
9 

8i  . 
(Divs. 
8J  . 
81  . 
73  . 

eft  . 

6 


7|  .. 
due  Mar.) 
6i  .. 
6h  ... 
€?  ... 
5g  ... 
5|  ... 
4U 


4 
4 
4 
4 
4 
4 

5J 
5 

? 

H 

6 


For  prev.  a/cs  see  'Investors  4/.  Year  Book' 

™ASVANCE  'NVESTMENT,  tables  p. 
58.— 25th  ann.  rep.  to  15  Apl.  '14  In- 

nto^  /1o/D?B-^?CKv°11  £302,695  re- 
deem. 4%,  m  full,  absorbing  £11  401 
Profit:  After  paying  Deb.  int.!  nett 
profit   is  £48,230,  (£45,484    AdI  '13. 
£42,208  Apl    '12)';  V  ford    £3,6  ;' 
total  available  £51,835.  Div 
clared:    Pref.  stock,     on  £600.000 
cum.  4i%,  in  full,  absorbing  £25,425 
Dbf.  stock,  on  £200,000,  6%,  absorb 
mg  £11,300.     EesbrVb:  To  Cap  Re- 
serve a/o  £11,000,  making  it  (after 
year  s  adjustments)  £99,315.  Pension 


fund  appears  at  £200.  Carried  ford. 
£i'?i\ ?noASSET!:  ?alan<>e  sheet  shows 
£1,231,094  assets  of  tangible  property 

apart  from  final  divs.  declared 
amount  to  £4,527.    Meeting  30  Apl! 

Year  Highest.   Lowest.   Div.  % 

Dbbs.   (Int.  due  June  Dec.) 


1908 
1909 
1910 
1911 
1912 
1913 


1908 
1909 
1910 
1911 
1912 
1913 

1908 
1909 
1910 
1911 
1912 
1913 


Pref. 


Def. 


  103  ...  97 

  102  ...  97  '■' 

  ioi  ...  95  ::: 

  99  -  95  ... 

  97  ...  93  ... 

-•  95  ...  88  ... 
(Divs.  due  May  Nov.) 

  92  ...  81  ... 

••••     95  ...  85  ... 

95  ...  86  ... 

94J  ...  90  ... 

•••     95  ...  88  ... 

-•  92  ...  86  ... 
(Divs.  due  May  Nov.) 

....     55  ...  46  ... 

...     69  ...  49  ... 

•••     82  ...  64 

...  95  ...  74  ::: 

■••    109|  ...  944  .. 

1191  ...  105J 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

mA«MAERi£2N  JMELTINC  &  REFINING 

U  S  A.  and   Mexico),  tables  p.  36.- 
15th  ann.  rep.  to  31  Dec.  '13  In- 
terest- Deb.  bonds,  on  $13,534,500,  6% 
in  full.    Profit:  After  paying  Bond 
int.,  writing  $50,000  off  issue  e?s  £nd 
allowing  $1,525,517  for  deprecn.,  nett 
^?filA$9/5f'54fl'  ($11,079,675  Dec 
12);  bt.  ford.  $16,759,402;  total  avail- 
able $26,515  942.  Div.'  declared  :  Pref 
stocks,  on  $50,000  7%.  in  full  absorb 
ing  $3,500  000;  on  $17,000,000  Ame?" 
bmelters  Securities  Co.  "A"  6%  in 
lull,      absorbing      $1.020  000-  on 
$30,000  000  Amer'  Smelters'  SecuritS 

S%nn?nn  5/0'„ m  full»  absorbing 
*1.5P0,000.        Common      stock,  on 

f?o^°°Wl'  absorbing  $2,000,000 
(4%  Dec.  12).  Carried  ford.  $18,495  942 

serve  fund.  Employees'  Benefit  Pen- 
sion Reserve  appears  at  $510,394  and 
4irej  ^"rance  Reserve  at  $349  197 
Bond  discount  not  yet  written  off'  ai> 
pears  at  $604  166.  Assets:  Balance 
sheet  shows  $189,239,616  assets  of 
tangible  property,  of  whiVb 
$43,082  092  is  liquid.'  Current  Ti^be 
amount  to  $9,505,551. 

ANGLO-ARGENTINE  TRAMWAYS,* 

tables  v.  35.  30th  ann.  rep.  to  31 
fee.  13.  Alteration  in  Cap  a/c 
150,000  Ord  shares  of  £5  each  have 
been  issued,  and  £505,759   paid  up 

JdX^nA    lDiereSt:    D«B.    STOCK.  oS 

£4  351,504  redeem.  4%,  in  full  ah- 
4i°/bmfn£J 71i°60  l°n  ^ ^719,978  redee^ 
i§A'nn  nJ UlK  abwrbm?  £77,480;  on 
£4  500,000  redeem.  5%,  in  full  ab- 
sorbing £215  303.  Profit:  After  my- 
ing  Deb.  int.,  placing  £31,887  to 
Sinking  funds,  and  £150,000  to  D«£ 
preen,  and  Renewals  Reserve  nett 

SSSSlKn  (£511,859^c.^ 
£493  850  Dec    'll):  bt.  ford.  £9,254 
total  available  £546.295.      Div  de^ 
clared  :    Pref.  shares,   on  £3,200  000 
cum  5|%,  in  full,  absorbing  £176  0*00 
on  £2  500.000  2nd  cum.  51%   in  full 
absorbing  £137,500.    Ord.  shares,  on 


0 KTMOD  O,  ANALYSIS  WOULB  NOT  „V«,  THIS  COM^Y-. 
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£3,250,000,  63%,  absorbing  £219,375 
ffiiV  "riftn  '12-  75%  Dec.  11).  Carried 
ford.  £13,420.  %h  Reserve:  Reserve 
fund  stands  at  £75,145;  Paving  De- 
Tvrfirn  Reserve  at  £44,139;  Renewals 
Reterve  at  £m,456,  'and  Sinking 
fund  for  redemp.  of  share  capital  ;u 
£46  379  Assets  :  Balance  sheet  does 
fot'show  Position  as  cost  of  Conees- 
eions  is  lumped  with  property, 
construction,  .and  equipment  for 
£18  554  214.  Dis.  and  commission  on 
Deb  stock  issues  appears  among  the 
assets  at  £784,397.  Co.  holds  invest- 
ments £329,004  (market  value 
£291,525)  and  there  are  other  liquid 
assets  £795,282.  Current  liabs., 
SSart  from  final  divs  declared 
Sunt  to  £726,973.  Meeting  27 
Apl.  '14.  . 
Year.  Highest.   Lowest.   Div  /o 

4%  Debs.  (Int.  due  Jan.  July.) 
1908    |5*    -      «*    -  i 

\l%  ■=  |  i 

SS  ::::::::::::      -    *  :::  J 

1913    95i    ...       89  i 

4i%  Debs.   (Int.  due  Jan.  July-) 

8  =  it  =  I  =  I 

I  =  S  :::  S,  r  8 

5%  Debs.    (Int.  due  June  Dec.) 

8?  •••=•  ill ::;  I 

1912    JOJi    ...  9'4 

1913    ioi    -     95*  ••;  "  . 

£5  1st  Pbbf.  (Divs.  due  Jan-  July.) 

1911    51  ^  ...  a 

1912    MS  4.4  -  % 

1913    5&  -      48  _°3, 

£5  2nd  Pbep.    (Divs.  due  Jan.  July.) 

S=  tf'z  *=,\ 

For  prev.  ales  see  'Investors  4/-  Year  Book 


ANGLO-AUSTRIAN  BANK  tobies  p. 
97  <^nth  ann.  rep.  to  31  Dec.  io. 
SsS?mSt  altowins  £7  267  for  de- 
nrecn  nett  profit  is  ^5Z1j°°?' 
UB485.964  Dec.  '12;  £408,918  Dec  '11  > ; 
Lt  ford  £20,936;  total  available 
£542f8T9d-  Div  declared I:  Shares ,  on 
fe^C  7S°Decg'lf)347S 

^To  Reserve  fund  £41  667  and 
to  Special  Reserve .fund  mak 

sheei  shows  £31,279,235  assets  of  tan- 

fnSf  aPp«c  raT86^nSUlt 
^inPdPerarbelfng    liquid.  Current 

F^^f-le/'L^to^  4/-  Year  Boot 

ANCLO-  CONTINENTAL  SUPPLY 

tables  P  37.— 3rd  ann.  rep.  to  31  Deo. 
^  Profit:  After  allow  ng ^£22  254 
for  deprecn.,  nett  profit  is  £158.180, 
947  Dec  '12;  £124,549  for  18  mos. 
to  Dec  'in';  bt.  ford.  £3,303;  total 
available  £161.483.  (No  Debs 0  Div 
declared:   Pbbf.  shakes,  on  £800,000 


cum.  8%,  in  full,  absorbing  £64,000. 
Ord.  shares,  on  £800,000,  8%,  absorb- 
ing £64,000  (nil  Dec.  '12;  7%  Dec.  11). 
To  Directors'  commission  £2,701.  re- 
serve :  To  Pref .  Div.  Special  Reserve 
£16,000.  Carried  ford  £14,782 .  As- 
sets :  Balance  sheet  shows  £1,460,100 
assets  of  tangible  property  ,  and 
Goodwill  valued  at  £468,727.  Liquid 
assets  amount  to  £739,296  and  cur- 
rent liabs.,  apart  from  .  divs.  de- 
clared, to  £191,406.  Meeting  23  Apl. 
'14. 

ANGLO-MALAY  RUBBER,  tables  p. 
70.— 8th  ann.  rep.  to  31  Dec.  13.  Pro- 
fit :  After  writing  £21,3.46  off  cap. 
expend.,  nett  profit  is  £83,Z5b, 
(£92  074  Dec.  '12;  £101,545  Dec.  11) ; 
bt  ford.  £3,768;  total  available 
£87  004.  (No  Debs.)  Div.  declared  : 
Shares,  on  £150,000,  44%,  absorbing 
£66,000  (60%  Dec.  '12;  70%  Dec.  '11). 
Reserve  :  To  create  a  Reserve  a/c 
£12,500.  Carried  ford.  £8.504.  As- 
sists :  Balance  sheet  shows  £253,889 
assets  of  tangible  property,  of  whicb 
£103,494  is  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  £37,331.  Meeting  7  May 
'14. 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

ARDINC  &  HOBBS  (Drapers),  table? 
p.  37.— 2nd  ann.  rep.  to  19  Feb.  14. 
Profit:  After  allowing ,£2.593  for  de- 
precn.. nett  profit  is  £11.790,  (£14 ,596 
for  18  mos.  to  Feb.  '13);  bt.  ford. 
£1001;  total  available  £12,791.  (No 
Debs.)  Div.  declared :  Pref.  shares,  on 
£75.000  cum.  6%,  in  full,  absorbing 
£4,237.  Ord.  shares,  on  £70,007,  7  ,, 
absorbing  £4,615  (7%  p.a.  Feb.  13). 
Reserve:  To  General  Reserve  £2,500, 
making  it  £6,00.0  employed  in  the 
business.  Carried  ford.  fl.4^- 
Assets:  After  deducting  mortgagee 
£75,000,  balance  sheet  shows  £159,90/ 
assets  of  tangible  property,  and 
Goodwill  valued  (as  before)  at 
£23  115.  Liquid  assets  amount  to 
£81,676  and  current  liabs.,  apart 
from  Ord.  div.  declared,  to  £25,961. 
Meeting  17  Apl.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book 


BABCOCK  &  WILCOX*  (Water-tube 
Boiler  Mfrs.),  tables  p.  64.— 14th  ann. 
rep    to  31   Dec.  '13.   Alteration  in 

CUP.  a/?.    £176.616  2nd  Pref.  5%  cum 
shares  have  been  issued,  and  paid 
up    Profit:  Nett  profit  is  , £446,073 
(£426,147  Dec.  '12;  £379,224  Dec  11; 
bt    ford.    £64,014;    total  available 
£510  087     (No  Debs.)    Div.  declared  : 
Pref.  shares,  on  £100,000  1st  cum 
6%,  in  full,  absorbing  £6,000  and 
on  £176,616  2nd  cum.  5%,  paid  5% 
P  a.,  absorbing  £4,652    Ord  shares 
n  '    £1,660,000,      16%.  absorbing 
£265,600.   Reserve:  To  Reserve  fund 
£150  000,    making   it    £300,000.  .10 
elaff  pension  fund  £10,000.  Carried 
Ford      £73.835.       Div.  equalisation 
fund  remains   at  £245,000,  and  re- 
JSSi  Sr  further  expend   on  inv est- 
mente    appears    at    £206,OUU.  ^o. 
hold?  unparticularised  investment* 
(at  cost)  £559,749.    Deprecn.  allowed 
e  not  shown  in  a/cs.   Assets:  Bal- 
ance sheet  does  not  show  posit  on 
owing  to  Patents  being  lumped  with 
propirties,    plant     building*  and 
Bhares  in  associated  cos. .for  £  698,791. 
Liquid  assets  amount  to  £2.560,^8, 
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<and  current  liabs.,  apart  from  final 
-appropriations,  to  £224,526.  Meet- 
ing 23  Apl.  '14. 

Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Divs.  due  Apl.  Oct.) 

1908    1|    ...        ijl  6 

§=:  It.::  izt 

1911    li    ...        lg  6 

1912    il         if  ;-  I 

1913    if  ...     if  ;;;  6 

£1  Ord.    (Divs.  due  Apl.  Oct.) 
}908    4^  ...        31    ...  20 

1909    4U  ...        3|    ...  24 

1910    5g    ...        4*    ...  26 

1911    6^  ...        5|    ...  28 

1912    7     ...        2U  ..  16 

1913    3rfe  ...        zfl  ...  16 

for  preo.  ales  see  'Investors  4/-  Year  Book' 

BANK  OF  AUSTRALASIA,  tables  p. 
27.— Half-yearly  rep.  to  13  Oct.  '13. 
Alteration  in  Cap.  a/c.  £400,000  more 
share  capital  has  been  issued  and 
fully  paid.  Profit:  Nett  profit  is 
£220,976,  (£206,643  Apl.  '13;  £216,304 
Oct.  '12).  Div.  declared:  Shares,  on 
£2,000,000,  17%  p,a.  (incl.  3%  p.a. 
bonus),  absorbing  £170,000  (17%  p.a. 
Apl.  '13;  17%  p.a.  Oct.  12).  Eeserve  : 
To  Reserve  fund  £30,000,  making  it 
(with  £600,000  premiums  on  new 
shares)  £2,690,000.  To  writing  down 
bank  premises  £20,000.  Carried  ford. 
£30,168.  Assets:  Balance  sheet 
shows  £25,916,789  assets  of  tangible 
property,  bank  premises  appearing 
at  £2,241,  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £21,026,620. 
tor  prev.  ales  see  'Investors  4/-  Year  hook 

BATH      ELECTRIC  TRAMWAYS, 

tables  p.  35.— 11th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Deb.  stock,  on 
£131,768  redeem.  4J%  1st  mort.,  in 
full,  absorbing  £5,908.  Profit: 
After  paying  Deb.  and  loan  int.  and 
placing  £1,000  to  sinking  fund,  nett 
profit  is  £8,944,  (£6,590  Dec.  '12; 
£7,191  Dec.  '11);  bt.  ford.  £1,430; 
total  available  £10,374.  Div.  de- 
clared :  Pref.  shares,  on  £75,000  cum. 
5%,  in  full,  absorbing  £3,750.  Pref. 
Ord.  shares,  on  £75,606,  nil.  Def. 
Ord.  shares,  on  £30,000,  nil.  Re- 
serve :  To  Contingencies  and  Re- 
newals Reserve  £4,000,  making  it 
£14,000.  Carried  ford.  £2,624.  Audi- 
tors again  report  that  no  direct  pro- 
vision has  been  made  for  deprecn. 
of  fixed  assets.  Assets  :  Balance 
sheet  shows  cap.  expend.  £356,083, 
liquid  assets  £7,932,  and  other  assets 
£5,888.  Current  liabs.  amount  to 
£12,664,  in  addition  to  secured  loan.* 
£21,150.    Meeting  4  Mar.  '14. 

Year.  Highest.  Lowest.  Div.% 

Deb.  stock.  (Int.  due  Apl.  Oct.) 

1908    96     ...  82  ...  4i 

1909    94     ...  82  ...  4i 

1910    89     ...  81  ...  Al 

1911    85     ...  77  ...  4i 

1912    85     ...  76  ...  A\ 

1913    81     ...  70  ...  A% 

£1  Pref.    (Dive,  due  Jan.  July.) 

HI  ::::::::::::  8 :::  f  :::  1 
&1? ::::::::::::  J* :::  f  ™  55 
S8 If:::  I 

•  OUB  USUAL  METHOD  or  ANALVWO  WOUlt  I 


Year.  Highest.  Lowest.  Div.  % 

£1  Pref.  Ord. 

tI  ...         &    ...  Nil 
I    -         ife  ...  Nil 
i    -         I    ...  Nil 
-         t's  ...  Nil 

  1  •••         b    .-.  Nil 

t%  -         ffc  ...  Nil 
for  prev.alcs  see  'Investors'  4/-  Year  Book. 


1908 
1909 
1910 
1911 
1912 
1913 


BEARDMORE  (WM.)  &  CO.*  (En- 
gineers &  Shipbuilders),  tables  p.  64 
—12th  ann.  rep.  to  31  Dec.  '13.  Alte- 
ration in  Cap.  a/c.  The  authorised 
share  capital  has  been  increased  to 
£3,000,000,  divided  into  1,700,000  Ord 
shares  of  £1  each  and  1,300,000  6% 
cum.  Pref.  shares  of  £1  each,  all 
issued  and  fully  paid.  All  the  5%  2nd 
Debs,  and  £32,500  more  A\%  1st  Debs, 
have  been  redeemed.  Interest :  De- 
bentures, on  £804,100  redeem.  4|% 
1st  mort.,  in  full.  Profit  :  After  pav- 
ing Deb.  and  other  int.  and  allowing 
for  deprecn.,  nett  profit  is  £164,236. 
(£201,582  Dec.  '12;  £188,132  Dec.  '11) 
bt.  ford.  £204,460;  total  available 
£368,696.  Div.  declared :  Pref. 
shares,  on  £500,000,  5%  p.a.  for  5  mos 
to  May  31,  1913;  on  £300,000  6%  p.a. 
for  1  mon.  to  June  30,  1913;  and  on 
£1,300,000  cum.  6%  for  6  mos.  to 
Dec.  31,  1913,  together  absorbing 
£50,916.  Ord.  shares,  on  £1,700,000, 
5%  p.a.,  absorbing  £80.833  (5%  Dec. 
'12;  5%  Dec.  '11).  To  Special  Pref. 
Div.  Reserve  £50,000.  Carried  ford. 
£186.947.  Reserve  :  There  is  no  Gene- 
ral Reserve  fund.  Amount  allowed 
for  deprecn.  is  not  stated.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion as  Goodwill  and  Patents  are 
lumped  with  land,  buildings,  plant, 
etc.,  for  £3,181,440.  Liquid  assets, 
incl.  investments  £139,917,  amount 
to  £1,288,915.  Current  liabs.,  apart 
from  loans  £136,500  and  final  divs. 
declared,  amount  to  £424,471.  Pref. 
share  issue  exe.  not  yet  written  off 
£72,856.  Meeting  23  Mar.  '14. 
Year.  Highest.  Lowest.  In,t.% 

1st  Debs.    (Int.  due  Jan.  July.) 

1908    10U    ...       84     ...  4i 

1909    100     ...       88     ...  Ah 

1910    99     ...       89     ...  4| 

1911    103     ...       93     ...  Ah 

1912    101     ...       92     ...  Ah 

1913    97*    ...       91     ...  4J 

£1  Pref.  shares.    (Div.  Mar.  Sep.) 

1913    I    ...         if  ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

B7EoLL£  UN,TED  ASBESTOS,  tables 
p.  38.— 26th  ann.  rep.  to  31  Dec.  '13 
Alteration  in  Cap.  a/c.  £4,600  Debs' 
have  been  redeemed.  Interest:  De- 
bentures, on  £68,300  redeem.  5%  in 
full,  absorbing  .£3,475.  Profit- 
After  paying  Deb.  int.  and  allowing 
£4,599  for  deprecn.,  nett  profit  is 
£29,441,  (£24,495  Dec.  '12;  £20,750  Dec 
H!;„<b>  f£rcL  £9,273;  total  available 
£38,714.  Div.  declared  :  Pref.  shares, 
on  £60,000  cum.  6%,  in  full,  absorb- 
ing £3,600.  Ord.  shares,  on  £139,373 
12h%,  absorbing  £17,421.  Reserve- 
To  General  Reserve  fund  £5,000, 
making  it  £30,000.  Div.  equaliza- 
tion fund  remains  at  £48,636. 
Against  these  funds  are  investments 
in  rly.  stocks,  etc.,  £54,315.  Carried 
ford.  £12,693.  Assets.-  After  deduct- 
ing mortgages  £30,838,  balance  sheet 
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shows  £413,484  assets  of  tangible  pro- 
perty. Liquid  assets,  incl.  invest- 
ments, amount  to  £293,970,  and  cur- 
rent, liabs.,  apart  from  final  divs. 
declared,  to  £42,229.  Meeting  20 
Apl.  '14. 

Tear.  Highest.  Lowest.  Div.% 

Debs.   (Int.  due  Jan.  July.) 

1911    99     ...      78     ...  5 

1912    100     ...      93     ...  5 

1913    100     ...       93     ...  5 

£1  Prbf.    (Divs.  due  Feb.  Aug.) 

1913    -        1     •■•  6 

£1  Ord.    (Divs.  due  May  Aug.) 

1908    2&  ...        1?    -  15 

1909    2ffe  ...        ltt  -  121 

1910    2     ...        Irs  •••  12s 

1911    1|  J*  -  J!* 

1912    15    ...        Irfe  •••  124 

1913   is  ...     n  -  124 

For  prev.  a/cs  see  'Investors  4/-  Year  Book 

BERCVIK  CO.,  tables  p.  38.— 25th 
ann.  rep.  to  31  Dec.  '13.— Alteration 
in  Cap.  a/c.  £12,000  more  Debs,  have 
been  redeemed.  Laterest:  Deben- 
tures, on  £153,000  redeem.  44%,  m 
full,  absorbing  £6,889.  Profit  : 
After  paying  Deb.  int.,  n ett  Profit 
is  £47,210,  (£48,424  Dec.  '12;  £39,98? 
Dec!  11);  bt.  ford.  £1.099;  total 
available  £48,309.  Div.  declared: 
Prbf.  shares,  on  £291,730  cum.  6%,  in 
full,  absorbing  £17,504.  Def.  shares, 
on  £200,000,  15%,  absorbing  £30,000. 
Carried  ford.  £805.  Reserve:  Re- 
serve a/o  remains  at  £8.804,  and  Deb. 
Sinking  fund  now  amounts  to 
£159,500,  both  employed  in  the  busi- 
ness. Assets:  Balance  sheet  shows 
cap.  expend.  £461,400,  and  other 
assets  (mainly  liquid)  £482,513.  Cur- 
rent liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £97.221.  Meeting 
25  Mar.  '14. 

Year.  Highest.  Lowest.  Div.% 

Dbbs.    (Int.  due  Jan.  July.) 

1908    104     ...       99     ...  4| 

1909    104     ...       98     ...  44 

1910    103     ...       98     ...  4} 

1911    102     ...       98     ...  44 

1912    102     ...       99     ...  44 

1913    101     ...      98     ...  4| 

£10  Pref.  sharbs.    (Dive.  Feb.  Aug.) 

1908    13*    ...      114  6 

1909    125    ...      12     ...  6 

1910    13     ...      Ill  J 

1911    13     ...       Ha    •-.  6 

1912    123     ..       113    -  6 

1913    124    -       10}    •••  6 


£10  Dbf.  shares.  (Dive.  Apl.  Oct.) 

1908    31  ...      26     ...  15 

1909    36  ...       27     ...  10 

1910    30  ...       25     ...  15 

1911    35  ...       26     ...  15 

1912    32  ...       24     ...  15 

1913    34     ...       28  ...15 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BOBBY  &  CO.  (Drapers,  Margate, 
Eastbourne,  etc.),  tables  p.  38.— 14th 
ann.  rep.  to  10  Feb.  '14.— Alteration 
in  Cap.  a/c.  £1,315  more  Ord.  shares 
have  been  issued.  Profit:  After 
allowing  for  deprecn ,  nett  profit  is 
£19,456,  (£15,928  Feb.  '13;  £14,597 
Feb  '12);  bt.  ford.  £3,048;  total 
available  £22,504.  (No  Debs.) I  Div. 
declared:  Prbf.  sharks,  on  £125,000 
cum.  6%,  in  full,  absorbing  £7,500. 


Ord.  shares,  on  £72,312,  10%,  absorb- 
ing £7,207,  (10%  Feb.  '13;  10%  Feb. 
'12).  Reserve:  To  General  Reserve 
a/c  £4,000,  making  it  £11,000;  Pref. 
Reserve  a/c  remains  at  £12,000 ;  both 
employed  in  the  business.  To  staff 
bonus  £500.  Carried  ford.  £3,297. 
Amount  allowed  f  or  deprecn.  is  not 
separately  stated.  Mortgages  and 
loans  £126,252  appear  among  liabs. 
Assets  :  Balance  sheet  shows 
£351,199  assets  of  tangible  property, 
and  leaseholds  and  Goodwill  valued 
at  £45,350.  Liquid  assets  amount  to 
£123,211,  and  current  liabs.,  apart 
from  final  diV6.  deolared.  to  £35,232. 
Meeting  London  6  Apl.  '14. 

BOMBAY  CAS,  tables  p.  61.— 52nd 
ann.  rep.  to  31  Dec.  '13.  Profit: 
Nett  profit  is  £24,116.  (£21,436  Dec. 
'12;  £19,695  Dec.  '11);  bt.  ford. 
£5,745;  total  available  £29,861.  (No 
Debs.)  Div.  deolared :  Shares,  on 
£280,000,  74%,  absorbing  £21,000.  RB- 
serve:  To  Reserve  fund  £760,  mak- 
ing it  £22,480 ;  insurance  fund  stands 
at  £2,698;  both  funds  are  employed 
in  the  business.  Carried  ford. 
£8  101.  During  the  year  £12,375  has 
been  expended  on  repairs  and  main- 
tenance of  works,  mains,  etc.  Assets  : 
Balance  sheet  shows  cap.  W»nd. 
£302,001  and  liquid  assets  £50, ,5 4b. 
Current  liabs.,  apart  from  final  diy. 
declared,  amount  to  £20,027.  Meet, 
ing  23  Apl.  '14. 

Year.  Highest.  Lowest.  Div.% 

£5  Shares.   (Divs.  due  Apl.  Oct.) 

1908    fi  |f  - 

1909    6|    ...        6*    ...  ' 

1910    H    ...        J*    •••  ' 

1911    J.  ».      L  -  1A 

1912    65    -        ^    -  ijl 

1913    7     ...        6     ...    it  ^ 

for  prev.  ales  see  'Investors  4/-  Year  Book' 

BRAZILIAN  WARRANT  CO-,  tables 
p.  39._2nd  ann.  rep.  to  31  Deo.  ia. 
Alteration  in  Cap  a/c.  "is  proposed 
to  increase  the  capital  by  the  crea- 
tion of  £250,000  7%  Pref.  shares. 
Profit:  Nett  profit  is  £95 i,40J >.  (£8M66 
Dec.  '12);  bt.  ford.  £23,073;  total 
nv«  lable  £118  473.  Div.  declared  : 
Share*  on  £600,000,  7J%,  absorbing 
£45.000  (74%  Dec  '12).  Bm-bvh  :  To 
create  a  General  Reserve  a/c  £25,000. 
To  create  a  Special  Eeeerre  a/o 
£25,000.  Carried  ford 
Assets  :  Balance  sheet  shows 
£1  66U.339  assets  of  tangible  pro- 
perty, the  bulk  of  which  is  liquid 
and  Goodwill  valued  (as  before)  at 
£20,000.  Current  liabs.,  apart  fiom 
loans  £622,422  and  final  div.  de- 
clared, amount  to  £604,423,  Meet- 
ing 17  April  '14. 

For  prev.  ales  see  'Investors  4/-  1  ear  Book 

BREAR  &  BROWN*  (Brewers,  Hall- 
fax*  tables  i)  29. — 20th  ann.  rep.  to 
^ian  '14  P  Interest  :  Debenture^ 
on  £110,000  redeem.  44%,  in  full,  ab- 
eorbins  £4.950.  Deb.  stock  on 
£44,000  redeem.  4*%.  in  full.,  absorb- 
ing £1.980.  Loss  :  After  paying  Deb 
and  loan  int.,  loss  is  £1.886.  (loss 
£3.185  Jan.  '13;  loss  £1.513  Jan.  12 )  . 
debit  bt.  ford.  £5,080;  total  debit 
carried  ford.  £6,966  Div.  declared- 
Pref.  shares,  on  £50.000  ciui>.51m1 
(in  arrears  from  July.  1910).  Ord. 
shares,    on     £60,240,    ml  (nothing 
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since  1907).  Rbservb  :  Reserve  fund 
appears  at  £26,091,  employed  in  the 
business.  Auditors  report  that  no 
provision  has  been  made  this  year 
tor  deprecn.  of  brewery  and  plant, 
and  nothing  has  been  written  off 
Goodwill.  Assets:  Balance  sheet 
does  not  show  position  as  Goodwill 
^i/vo  mped  with  Properties,  etc ^  foT 
£408,280.  Liquid  assets,  apart  from 
stocks,  amount  to  £16,013.  Deb.  issue 
exs.  £215  remain  to  be  written  off  the 
assets.  Liabs.  include  mortgage 
Joans  and  accrued  int.  £281,070. 
Current  liabs.  amount  to  £35,517 
Meeting  Halifax  16  Apl.  '14. 
Forprev.alcs  see  'Investors-  4/-  Year  Book.' 

*  ?2!TJ.Si,«&  AUSTRALASIAN  TRUST 
&  LOAN  CO.,  LIMITED  AND  REDUCED, 

tables  p.  56.— 36th  ann.  rep.  to  31  Dec 
13.  Alteration  in  Cap.  a/c.  £172  870 
more  Deb.  stock  and  £28,346  more 
lerm.  Debs,  have  been  redeemed 
Application  has  been  made  to  the 
Court  for  authority  to  reduce  the 
snare  capital  to  £40,000  by  return- 
ing £2  per  share  and  the  amounts 
paid  in  advance  of  oalls,  and  to 
<jancel  the  uncalled  capital.  Inter- 
est: Deb.  stock,  on  £16,912  redeem. 
34%,  and  on  £6,965  Term.  Debs,  at 
various  rates,  both  in  full,  together 
absorbing  £3,325.  Profit:  After 
paying  Deb.  int.  and  writing  £2,3*u 

?Silno^t^ntB,iallett  profit  is  £12,973, 
(£12,917  Dec.  '12;  £17,259  Dec.  '11)- 

£29  tv  16'566  i    t0,taJ  o  mailable 

von'nnnh  rPly'  declared :  Shares,  on 
£200,000,  5%  and  2%  bonus  (as  usual) 
absorbing  £14,000  Carried  ford! 
£15,239.  Reserve:  Reserve  fund  an- 
P^ar8o^  £146,746,  but  since  date  of 
\/GS  £4<k000  has  be«n  distributed  to 
shareholders,  being  at  the  rate  of 
10s.  per  share,  and  debited  to  this 
*mo'a*£SB™8  :  Balance  sheet  shows 
£402,467  assets  of  tangible  property 
loans  on  mortgage,  and  properties 

S-rsn?^  o^U8t+lalia  aPP^ring  at 
^-18U,759  and  the  remainder  beinp 
hquid.   Current  liabs.,  apart  from 

l\ ftn"/.andrbo,nue  declared,  amount 
to  £1,504.    Meeting  28  April  '14. 
Forprev.  ales  see  'Investors  4J-  Year  Booh- 


in  full  absorbing  £4,710;  on  £51,039 
prior  lien  2nd  6%,  in  full,  absorb- 
ing £2,943 ;  on  £113,583  perp.  1st  44%, 
in  full,  absorbing  £5,132 ;  on  £116,199 
^/P™  2nd  4J%,  in  full,  absorbing 
£5,230.  Profit:  After  paying  Deb. 
int.  and  allowing  £12,351  for  de- 
precn., nett  profit  is  £7,710  (loss 
£7,710  Dec.  '12);  debit  bt.  ford. 
£243,442;  debit.  carried  ford. 
£235,732.  Div.  declared :  Prhf.  shares, 
on  £200,000  non-cum.  7%,  nil  (nothing 
since  '06).  Ord.  shares,  on  £140,976, 
nil  (nothing  sinoe  '06).  Reserve: 
There  is  no  Reserve  fund.  Assets: 
Balance  sheet  shows  £515,249  assets 
of  tangible  property,  and  Patents 
and  Goodwill  valued  (as  before)  at 
£25,000.  Liquid  assets  amount  to 
£241,946,  and  current  liabs.  (apart 
from  secured  loan  £12,500)  to  £48,231. 
Meeting  20  Apl.  '14. 

Year.  Highest.   Lowest.   Div.  % 

1st  Debs.    (Int.  due  May  Sep.) 


1908   

1909   

1910   

1911   

1912   

1913   

2nd  Debs. 

1908   

1909   

1910   

1911   

1912   

1913   

£1  Pref. 

1909   

1910   

1911   

1912   

1913   


86 
674 
46 
64 
61 
45 

(Int. 
66 
42 
29 
A6 
42 
32 


65 
40 
37 
37 
47 
354 

due  Jan. 
49 
27 
12 

21 
10 
23 

(Divs.  due  Mar.) 
1    ...        0  .. 

i  ...  0  .. 
g  ...  0  ... 
1  ...  0  .., 
i    ...        0  ... 


...  4i 

...  4* 

...  44 

...  4J 

...  44 

...  44 

July.) 
...  44 
...  44 
...  44 

...  44 

...  44 
...  44 

Nil 
Nil 
Nil 

Nil 
Nil 


Forprev.  ales  see  'Investors  il-  Year  Book' 


rhB^?=VN+  (J1H0MAf,i  *  S0NS  (Mer- 
chants), tables  p.  39.— 16th  ann.  rep. 
to  19  Jan.  '14.  Interest:  Deb.  stock, 
on  £130,000  redeem.  44%,  in  full  a£ 
»orbing  £5,850.  Profit  :  After  pay- 
ing Deb.  int.  and  allowing  £2,250  for 

ftoo^-r  net£,  profit  m  £28,248, 
(£22  194  Jan,  '13;  £24,379  Jan.  '12)' 

fes  J«7d-  t,  -£8'536  i  total  available 
6 i&TP  „£1V'  declared  :  Pref.  shares, 
?n  ££5;29°  °Xm-  5^%-  ^  fvU,  absorb 
ing  £7,425  Ord.  shares,  on  £135,000, 
5%,  absorbing  £6,750  (5%  Jan.  '13;  5% 
Jan.  12)  Reserve:  To  Special  Re- 
serve fund  £15,000.  making  it  £45  000 
Carried  ford.  £7,109.  Assets  :  Balance 
sheet  shows  £543,321  assets  of  tangi- 
ble property  and  Goodwill  valued  (as 
before)  at  £64,894.  Liquid  assets 
amount  to  £351,364  and  current 
liabs.,  apart  from  final  div.  de- 
clared, to  £152,731.  Meeting  7  May 
14. 

BRUSH  ELECTRICAL  ENGINEERING 

tables  p.  54.— 25th  ann.  rep.  to  31 
Dec.  '13.  Alteration  in  Cap.  a/c.  A 
scheme  for  reduction  of  capital  ie 
under  consideration.  Interest  •  Deb 
stock,  on  £93,453  prior  lien  1st  5%, 

*  ©U»  USUAL  MtTHOD 


CANADIAN     WESTERN  LUMBER, 

tables  p.  40.— 4th  ann.  rep.  to  31  Dec. 
'13.  Alteration  in  Cap.  a/c.  $2,000,000 
more  Pref.  shares,  $8,000,000  more 
Ord.  shares,  and  $5,572,528  more  Deb. 
stock  have  been  issued.  Interest: 
Deb.  stock,  on  $8,447,755  redeem.  5% 
1st  mort.,  in  full,  absorbing  $420,170. 
Profit:  After  paying  Deb.  int.,  pro- 
viding $187,903  for  Deb.  Stock  Sink- 
ing fund  and  allowing  $178,293  for 
deprecn.,  nett  profit  is  $13,288, 
($489,947  Dec.  '12;  $183,356  Dec.  }11); 
bt.  ford.  $683,425;  total  available 
$696,713,  which  is  carried  ford.  Div. 
declared  :  Pref.  shares,  on  $5,000,000,, 
oum.  6%,  nil  (nothing  yet  paid).  Ord. 
shares,  on  $5,000,000,  nil  (nothing  yet 
paid).  Reserve:  There  is  no  Reserve 
fund.  Assets  :  Balance  sheet  shows 
$27,501,169  assets  of  tangible  pro- 
perty. Liquid  assets,  apart  from 
$6,970,603  investments  in  subsidiary 
cos.,  amount  to  $2,021,851.  and  cur- 
rent liabs.,  incl.  $1,262,000  due  to 
bank,  to  $2,877,726.  Under  trust 
deed,  Co.  has  also  to  provide  $192,834 
for  further  redemption  of  Deb.  stock 
on  2  Apl.  '14.  Meeting  Toronto  16 
Apl.  '14. 

Year.  Highest.   Lowest.  Int.% 

Debs.   (Int.  due  Apl.  Oct.) 

1910    853    ...       84*    ...  5 

1911    921    ...       824    ...  5 

1912    914    ...       84g    ...  5 

1913   9t4    ...       65     ...  5 

For  prev.  a/cs  see  'Investor*  4/-  Year  Book' 

ANALYSIS  WOVLB  NOT  RKVCAL  THIS  COMPANY'S  ACTUAL 
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CANADIAN  WESTERN  NATURAL 
CAS,  LIGHT,  HEAT  &  POWER*,  tables 
p.  40.— 2nd  aim,  rep.  to  30  Sep.  15. 
Interest:  Deb.  stock,  on  $4,500,000  re- 
deem. 5%  1st  mort.,  in  full  (int.  on 
$1,000,000  of  this  is  paid  by  sub- 
sidiary co.  under  agreement).  Pro- 
fit: After  paying  Deb.  int.  and 
allowing  $146,961  tor  deprecn.,  nett 
profit  is  $2,274,  which  is  carried  ford. 
Div.  declared:  Ord.  shares,  on 
$8,000,000,  nil  (nothing  yet  paid).  Re- 
serve :  There  is  no  Reserve  fund. 
Assets  :  Balance  sheet  does  not  show 
position,  as  Goodwill,  franchises, 
rights,  etc.,  are  lumped  with  build- 
ings, plant,  etc.,  for  $9,576,508.  Co. 
has  investment  ($3,000,000)  in  the 
Canadian  Western  Natural  Gas, 
Light,  Heat  and  Power  Co.  of  Cal- 
gary Ltd.,  which  has  assumed  the 
liability  on  $1,000,000  of  the  above 
Deb.  stock.  Liquid  assets  amount  to 
$326,184  and  current  liabs.  to 
$466,704.  ,  „  -  , 

for  prev.a/cs  see  'Investors'  4/-  Year  Book. 

CARTHACENA  &  HERRER1AS  STEAM 
TRAMWAYS,  tables  p.  35.— 41st  ami. 
rep.  to  31  Dec.  '13.  Interest:  Deben- 
tures, on  £90,400,  5%,  in  full,  absorb- 
ing £4,600.  Profit  :  After  paying  Deb. 
int.,  providing  sinking  fund  contri- 
bution, and  placing  £1,000  to  im- 
provement and  renewal  a/c,  nett 
profit  is  £5,608,  (£1,607  Dec.  12; 
£1,853  Dec.  '11);  bt.  ford.  £2,492; 
total  available  £8,100.  Div.  de- 
clared: Shares,  on  £150,000,  2%,  ab- 
sorbing £3,000  (2%  Dec.  '12;  nil  Dec. 
'11).  Carried  ford.  £5,100.  Reserve: 
There  is  no  Reserve  fund.  Improve- 
meat  and  renewal  a/c  now  amounts 
to  £18,000.  Assets  :  Balance  sheet 
shows  cap.  expend.  £262,963  and 
other  assets  (mainly  liquid)  £18,445. 
Current  liabs.,  apart  from  div.  de- 
clared, amount  to  £4,348.  Meeting  5 
May  '14. 

CEYLON  TEA  PLANTATIONS,  tables 
p.  70.— 27th  ann.  rep.  to  31  Dec.  '13. 
Profit  :  After  allowing  £1,568  for  de- 
precn. and  writing  £6,500  off  ad- 
vances to  coolies,  nett  profit  is 
£86,400,  (£99,607  Dec.  '12;  £83,495 
Dec  11)  bt.  ford.  £10,998;  total 
available  £97,398.  (No  Debs.)  Div 
declared:  Pref.  shares,  on  £88  000 
cum.  7%,  in  full,  absorbing  £6,160. 
Ord.  shares,  on  £176,000.  45%,  ab- 
sorbing £79,200.  .To  staff  V^eion 
fund  £1,000.  Carried  ford.  £11,038. 
Reserve  :  Reserve  fund  remains  at 
£110  200.  Assets  :  Balance  sheet 
shows  £543,149  assets  of  tangible  pro- 
perty, of  which  £139.913  is  liquid. 
Current  liabs.,  apart  from  final  di vs. 
declared,  amount  to  £96,610.  Meet- 
ing 27  Apl.  '14. 

Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Divs.  due  Jan.  July.) 

1909                     1|    -  J!    -  I 

1910                      13    -  13    -  7 

1911                      }\l  -  li>  -  \ 

1912                      18    -  }*  -  1 

1913                       1ft  -  1t7s  •••  7 

£1  Ord.    (Divs.  due  April  Oct.) 

1909    5*  ...        43    ...  30 

::::::::::::   7  ...    fj  -  50 

1913    7g    ...        5J    ...  45 

For  prev.  alas  see  'Investors  4/-  Year  Book 


CITIES  SERVICE  CO.  (U.S.A.),  tables 
p.  54. — 4th  ann  rep.  to  28  Feb.  '14. 
Interest:  Notes,  on  $5,000,000,  7% 
p. a.,  in  full,  absorbing  $181,396.  Pro- 
fit :  After  paying  int.,  nett  profit  is 
$2,389,845;  bt.  ford.  $1,672,520;  total 
available  $4,062,365.  Div.  declared: 
Pref.  stock,  on  $27,368,426  cum.  6% 
p.a.,  in  full,  absorbing  $1,055,510. 
Common  stock,  on  $15,718,380,  5%  p.a., 
absorbing  $556,408.  Carried  ford. 
$2,450,447.  Reserve  :  There  is  no  Re- 
serve fund.  Allowance  (if  any)  for 
deprecn.  is  not  stated.  Assets  :~Bal- 
ance  sheet  shows  $55,773,262  assets  of 
tangible  property,  of  which 
^0,0.54,466  is  liquid.  Current  liabs. 
amount  to  $954,389.  Meeting  Dover, 
U.S.A.,  7  Apl.  '14. 

CLAY   (HENRY)  &  BOCK  &  CO.* 

tables  p.  40  — 26th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Debentures,  on 
£170,000  perp.  6%,  in  full,  absorbing 
£10,200.  Profit:  After  paying  Deb. 
int.,  and  allowing  £374  for  deprecn., 
nett  profit  is  £57,126,  (£56,605  Dec. '12  ; 
£43,438  Dec.  '11);  debit  bt.  ford. 
£72,229;  debit  carried  ford.  £15,103. 
Div.  declared:  Pref.  shares,  on 
£169,500  cum.  8%,  nil  (nothing  since 
1907).  Ord.  shares,  on  £159,900,  nil 
(nothing  since  1906).  Reserve: 
There  is  no  Reserve  fund.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion, as  brands  and  Goodwill  aro 
lumped  with  properties,  plant,  etc.. 
for  £375,249.  Liquid  assets  amount 
to  £594,274  and  current  liabs.  to 
£488,606  (incl.  £246,406  owing  to 
Havana  Cigar  and  Tobacco  Fac- 
tories, Ltd.).  Meeting  New  York  28 
Apl.  '14. 

for  prev.  a/cs  see  'Investors  4/-  Year  Book 

COLONIAL     SECURITIES  TRUST 

tables  p.  59.— 25th  ann.  rep.  to  31 
Jan.  '14.  Profit  :  Nett  profit  » 
£24  872,  (£24,799  Jan,  '13 ;  £24,338 
Jan.  '12);  bt.  ford.  £3,576;  total 
available  £28,448.  Div.  declared. 
Prep  stock,  on  £296,724  cum.  4%,  m 
full,  absorbing  £11,176.  Ord  stock, 
on  £197,816,  6%,  absorbing  £ll,lvb. 
Founders'  shares,  on  £300,  nil  (no- 
thing yet  paid).  Reserve:  To  con- 
tingent fund  £2,500.  making  lt.aiter 
writing  down  investments,  £57,ue(. 
Carried  ford.  £3,596  -Assets  :  Bal- 
ance sheet  shows  £590,828  assets  of 
tangible  property,  practically  all  of 
which  is  liquid.  Current  hobs., 
apart  from  final  divs.  declared 
amount  to  £22,267  and  contingent 
liabs.  to  £3,900.    Meeting  3  Mar.  14. 


Year. 

Pref.  stock. 

1908   

1909   

1910   

1911   

1912   

1915   


Highest.  Lowest.  Div.% 

(Divs.  due  Mar.  Aug.) 

97  ...  89  ...  4 
101     -  95     ...  4 

98  -  l\  -  2 
97     ...  92     ...  4 

96     ...  91     ...  4 

94     ...  87i    ...  4 


Ord.  stock 

1908   

1909    99 

1910    JOl 

1911    1J5 

1912    112 

1913    H2 


(Divs.  due  Mar.  Aug.) 
96     —      90     ...  5 


90 
94 
99 
103? 
104 


For  prev.  ales  see  'Investors  4/-  Year  Book' 


DIGEST  OF  TEE  MONTH'S  REPORTS  72: 


COLUMBIA    RIVER    LUMBER  CO., 

tables  p.  41.— 3rd  aim.  rep.  to  31  Dec. 
'13  Alteration  in  Cap.  a/c.  $57,855 
more  Deb.  stock  has  been  redeemed. 
Interest:  Deb.  stock,  on  $2,817,372 
redeem.  5%  1st  mort.,  in  full,  absorb- 
ing $142,074.  Profit:  After  paying 
Deb.  int.,  providing  $51,253  for  sink- 
ing fund,  and  allowing  $10,000  for 
deprecn.,  nett  profit  is  $94,391, 
($131,694  Dec.  '12),  which  is  trans- 
ferred to  the  Canadian  Western 
Lumber  Co.,  Ltd.,  which  holds  all 
the  Pref .  and  Ord.  shares  of  this  Co., 
viz. :  Pref.  shares,  6%  cum. 
$2,500,000,  and  Ord.  shares  $3,000,000. 
Reserve  :  Gen.  Reserve  stands  at 
$90,462.  Assets  :  Balance  sheet  shows 
$10,748,184  assets  of  tangible  pro- 
perty. Liquid  assets,  apart  from 
$2,583,221  investments  in  Columbia 
Western  Lumber  Yards,  Ltd., 
amount  to  $495,272.  Current  liabs. 
amount  to  $1,985,445.  Under  trust 
deed,  Co.  has  also  to  provide  $51,253 
for  redemption  of  Deb.  stock.  Meet- 
ing Toronto  16  Apl.  '14. 
Year.  Highest.  Lowest.  Int.% 

Debs.    (Int.  due  June  Dec.) 

1912    9U    ...      83     ...  5 

1913    891    •••       70     ...  5 

CONSOLIDATED  WATERWORKS 
CO.  OF  ROSARiO,  tables  p.  72.— 19th 
ann.  rep.  tc  31  Dec.  '13.  Interest: 
Deb.  stock,  on  £184,583  redeem,  4% 
1st,  in  full,  absorbing  £7,383;  on 
£100,000  redeem.  5%  2nd,  in  full,  ab- 
sorbing £3,622.  Profit:  After  pay- 
ing Deb.  int.  and  providing  for  de- 
precn.  and  income  tax,  nett  profit  is 
£57,849,  (£52,900  Dec.  '12;  £53,235  Dec. 
'11);  bt.  ford.  £6,132;  total  available 
£63,981.  Div.  declared  :  Pref.  shares, 
on  £140,000  cum.  6%,  in  full,  absorb- 
ing £8,400.  Ord.  shares,  on  £300,000, 
8%,  absorbing  £24,000.  Reserve:  To 
General  Reserve  and  contingency 
fund  £10,000,  making  it  £72,500  em- 
ployed in  the  undertaking.  To  cap. 
red  em  p.  reserve  £6,336,  making  it 
£55,759,  against  which  are  invest- 
ments £49,576.  To  staff  provident 
fund  £2,000,  making  it  £13,661, 
against  which  are  investments 
£10,029.  To  write  down  investments 
£2,000.  Carried  ford.  £11,245.  De- 
precn. £3,000  has  been  allowed  for 
the  year,  making  balance  at  credit 
of  a/c  £15,954.  Assets  :  Balance 
sheet  show3  total  assets  £937,066 
(subject  to  deprecn.  a/c  £15,954),  cap. 
expend,  appearing  at  £779,106  and 
the  remainder  being  liquid.  Current 
liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £S4,163.  Meeting 
16  Apl.  '14. 

for  prev.  a'cs  see  'Investors  4/-  Year  Book' 

CUBA    SUBMARINE  TELEGRAPH, 

tables  p.  71. — Ann  rep.  to  31  Dec. 
'13.  (No  Debs.)  Profit:  Nett  profit 
£23,017,  (£27,875  Dec.  '12;  £26,511  Dec. 
'11);  bt.  ford.  £7,931;  total  available 
£30,948.  Div.  declared  :  Prbf.  shares,  on 
£60,000  cum.  10%,  in  full,  absorbing 
£6,000.  Ord.  shares,  on  £160,000,  6%, 
absorbing  £9,600  (6%  Dec.  '12 ;  6%  Dec. 
'11).  Reserve  :  To  Gen.  Reserve  fund 
£4,000,  making  it  £98,000,  against 
which  are  investments  (at  cost,  less 
reserve)  £95,652.  To  pension  fund 
£3,500,  making  it  £7,912.  Carried 
ford.  £7,848.  assets  :  Balance  sheet 
shows    £350,061    assets    of  tangible 


property,  of  which  £125,960  is  liquid. 
Current  liabs.  and  final  divs.  de- 
clared, amount  to  £16,300.  Meeting 
6  May  '14. 

For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

CUNARD  STEAMSHIP  CO.,  tables  p. 
69.— 37th  ann.  rep.  to  31  Dec.  '13. 
Alteration  in  Cap.  a/c.  £80,000  4^% 
and  £130,000  2|%  Deb.  stocks  have 
been  redeemed.  Interest :  Deb.  stock, 
on  £1,820,000  redeem.  21%  (held  by 
Govt.),  in  full,  absorbing  £53,189;  on 
£1,360,000  redeem.  4|%,  in  full,  ab- 
sorbing £51,877.  Profit  :  After  pay- 
ing Deb.  int.,  allowing  £443,637  for 
deprecn.,  and  placing  £300,000  to  Re- 
pair and  Renewal  fund,  nett  profit  is 
£321,900,  (£264,700  Dec.  '12;  £269,954 
Dec.  '11);  bt.  ford.  £88,964;  total 
available  £410,864.  Div.  declared : 
Pref.  stock,  on  £1,135,000  cum.  5%, 
in  full,  absorbing  £56,750.  Ord 
shares,  on  £640,020,  10%,  absorbing 
£64,002.  Reserve:  To  Reserve  fund 
£100,000,  making  it  £1,000,000,  em- 
ployed in  the  business.  To  Insurance 
fund  £59.735,  making  it  £111,777.  Car- 
ried ford.  £130,377.  Balance  at  cre- 
dit of  Repair  and  Renewal  fund  is 
£55.778.  Assets:  Balance  sheet  shows 
£7,767,761  assets  of  tangible  propertv 
and  £207,164  of  its  own  4|% 
Deb.  stock  held  by  Co.  Liquid  assets 
amount  to  £323,155,  and  current 
liabs.  (incl.  final  Pref.  div.  and 
£136,382  bank  overdraft)  to  £1,643,020. 
Meeting  Liverpool  16  Apl.  '14. 

Year.  Highest.   Lowest.  Div.  % 

Debs.     (Int.  due  June  Dec.) 

1909    102     ...       99  ...  45 

1910    102|    ...       98  ...  4§ 

1911    105     ...       99  ...  45 

1912    104|    ...     100  ...  45 

1913    103     ...       98  ... 

Pref.    (Divs.  due  June  Dec.) 

1912    104     ...       94     ...  5 

1913    103     ...       975  5 

£1  Ord.    (Divs.  due  Apl.) 

1912    IP  ...        1^  ...  10 

1913    m  -  -  10 

for  prev.  ales  see  'Investors  4/-  V  ear  Book' 

DEBENHAMS  (Wholesale  Ware- 
housemen), tables  p.  41.— 9th  ann, 
rep.  to  31  Jan.  '14.  Profit:  Nett  pro- 
fit is  £165,708,  (£135,054  Jan.  '13; 
£113,992  Jan.  '12).  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £250,000 
cum.  5%,  in  full,  absorbing  £12,500. 
Pref.  Ord.  shares,  on  £650,000  cum. 
6%,  in  full,  absorbing  £39,000.  Def. 
Ord.  shares,  on  £100,000,  6%,  absorb- 
ing £6,000,  and  interest  in  surplus  as 
stated  below.  Reserve  :  Reserve  fund 
appears  at  £12,500.  The  surplus 
£108,208  is  (subject  to  an  amount  to 
be  placed  to  Reserve)  in  accordance 
with  Articles  of  Co.,  divisible  be- 
tween the  Def.  Ord.  shareholders  and 
the  Participation  fund.  Investments 
in  subsid.  cos.,  etc..  amount  to 
£291,853.  Deprecn.  allowed  (if  any) 
is  not  shown  in  a/cs.  Assets  :  Bal- 
ance sheet  shows  £1,712,204  assets  of 
tangible  property  and  Goodwill 
valued  at  £100,000.  Liquid  assets 
amount  to  £965,786,  and  current 
liabs.,  apart  from  final  ap- 
propriations, to  £662,746.  There  is 
contingent  liab.  £46,868.  Meeting  28 
Feb.  '14. 


♦  OUH  USUAL  METHOD   OF  ANALYSIS  WOULD   NOT  REVEAL  THIS  COMPANY'S   ACTUAL  POSITION 
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Year.  Highest.   Lowest.  Div.  % 

£10  Prep.    (Divs.  due  Feb.  Aug.) 

1908    101    -        91  ...  5 

1909    10     ...        8i  ...  5 

1910    10     .-        8|  ...  5 

1911    10*  9|  ...  5 

1912    106    ...        9|  ...  5 

1913    10i     .•        81    ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

DICK  (W.  B.)  &  CO.  (Oil  Refiners), 

tables  p.  41.— 18th  ann.  rep.  to  31 
Dec.  '13.  Profit  :  After  allowing 
£2,548  for  deprecn.,  nett  profit  is 
£11,722.  (£8,354  for  6  mos.  to  Dec.  12; 
£17  084  for  vear  ended  June  '12);  bt. 
ford.  £16,755;  total  available  £28,477. 
(No  Debs.)  Div.  declared:  Pref. 
shares,  on  £100,000  cum.  5%,  an  full, 
absorbing  £5,000.  Ord.  shares,  on 
£100,000,  5%,  absorbing  £5,000  (5% 
1912-  5%  1911).  Reserve:  To  Gen.  Re- 
serve fund  £1,000,  making  it  £23,500. 
Special  Reserve  fund  remains  at 
£10,000.  Carried  ford.  £17,477 .  As- 
sets :  Balance  sheet  shows  £227,511 
assets  of  tangible  property  and  Good- 
will valued  (as  before)  at  £53,875. 
Liquid  assets  amount  to  £170,111,  and 
current  liabs.,  apart  from  final  div. 
declared,  to  £27,408.  Meeting  12  May 

'14-  ~.  o 

Year.  Highest,   Lowest.   Div.  f, 

£10  Prep.  Shares.  (Div.  Jan.  July.) 

1908    73  ...        6i    ...  5 

1909   7ft  ...        6|    ...  5 

1910    7fc  ...        61    ...  5 

"1911    J  ..•        6|    ...  5 

1912    7|    ...        5|    ...  5 

1913    71    ...        6g    ...  5 

DUNDEE     COAL     (South  Africa), 

tables  p.  65.— 15th  rep.  for  15  mos.  to 
13  Dec.  '13.  Alteration  in  Cap.  a/c. 
Paid-up  share  capital  has  been  in- 
creased by  the  issue  of  62.500  shares 
to  the  shareholders  of  St.  George's 
Coal  and  Estate  Co..  Ltd.,  whose 
business  has  been  taken  over.  In- 
terest: Deb.  stock,  on  £83,075  redeem. 
6%  p. a.,  in  full,  absorbing  £6,230. 
Profit:  After  paying  Deb.  int.  and 
allowing  £17,037  for  deprecn.,  nett 
profit  for  15  mos.  is  £24,147;  bt.  ford. 
£168;  total  available  '£24,315.  Div. 
declared :  Shares,  on  £153,500,  10% 
p.a.,  absorbing  £19,900.  Carried 
ford.  £4,415.  Reserve:  Reserve  a/c 
remains  at  £28.175,  against  which  are 
deposits  and  mortgages  £14,250.  As- 
shts:  Balance  sheet  shows  total  as- 
sets £298,722  (including  mining 
rights).  Liquid  assets,  apart  from 
deposits,  amount  to  £26,326.  and 
current  liabs..  apart  from  final  div. 
declared,  to  £21,882.  Meeting  Dur- 
ban 17  Feb.  '14. 

For  prcv.a/ci  see  'Investors'  4/-  Year  Booh. 

EASTMAN  KODAK,  tables  p.  41.— 
12th  ann.  rep.  to  31  Dec.  '13.  Profit: 
After  allowing  $544,800  for  depron 
nett  profit  is  $14,162,436.  ($13,999,047 
Dec.  '12;  $11,649,263  Dec.  '11);  bt. 
ford  $17,507,435;  total  available 
$31,669,871.  (No  Debs.)  Div.  de- 
clared: Prep,  stock,  $6,165,700  cum. 
6%.  in  full,  absorbing  $369,942.  Com- 
mon STOCK,  on  $19,532,800,  40%,  absorb- 
inp:  $7  810,620.  Reserve:  To  Reserve 
for  contingencies  $1 ,000,000,  making  it 
$5,096,623.   Welfare  fund  reserve  now 


amounts  to  $1,042,746,  separately  in- 
vested. Total  surplus  carried  ford. 
$22,489,309.  Assets  :  Balance  sheet 
does  not  show  position  as  Goodwill 
and  Patents  are  lumped  with  proper- 
ties, plant,  investments  in  sub.  oos., 
etc  for  $34,982,988.  Liquid  assets 
amount  to  $23,643,551.  and  ourrent. 
liabs.  to  $2,149,511.  Meeting  Jersey 
City,  U.S.A.,  7  Apl.  '14. 
Year.  Highest.    Lowest.   Div.  % 

$100  Pref.    (Divs.  due  Qrly.) 

1908    124     ...     109     ...  6 

1909    132     ...     117     ...  6 

1910    128     ...     120     ...  6 

1911    127     ...     117     ...  6 

1912    130     ...     120     ...  6 

1913    130     ...     115     ...  6 

$100  Common.    (Divs.  due  Qrly.) 

1908    278     ...     245     ...  20 

1909    406     ...     270     ...  30 

1910    445     ...     395     ...  40 

1911    530     ...    424     ...  40 

1912    740     ...     495     ...  40 

1913  ..."   730     ...     470     ...  40 

For  prev. ales  tee  ' Investors'  4/-  V  ear  book.' 

EDINBURGH  INVESTMENT  TRUST 

tables  p.  59.— 25th  ann.  rep.  to  15 
Mar.  '14.  Interest :  Dkb.  stock,  on 
£336,000  redeem.  4%,  in  full,  absorb- 
ing £12,656.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £52,793, 
(£48,577  Mar.  '13;  £45.983  Mar.  '12); 
bt.  ford.  £35,163;  total  available 
£87,956.  Div.  declared:  Pref.  stock, 
on  £302,400  cum.  4J%,  in  full,  absorb- 
ing £12,814.  DBF.  stock,  on  £201,600, 
17%  (incl.  2%  bonus),  absorbing 
£32,273  (17%  Mar.  '13;  16%  Mar.  '12). 
Surplus  carried  ford.  £42,869.  Re- 
serve :  Reserve  fund  remains  at 
£150,000.  Sales  of  securities  realised 
a  profit  of  £7,317,  which  has  been 
applied  in  writing  down  cost  of  in- 
vestments. Assets  :  Balance  sheet 
shows  £1,069,840  assets  of  tangible 
property,  &U  of  which  is  liquid. 
Valuation  at  date  of  a/os  shows  in- 
vestments to  be  worth  £125,000  more 
than  balance  sheet  amount.  Current 
liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £9,681.  Meeting 
Edinburgh  22  Apl.  '14. 
Tear.  Highest.   Lowest.   Div.  % 

Debs.    (Int.  due  Jan.  July.) 

1908    1063    ...       99h    ■■■  4 

1909    104?    ...     103i    ...  4 

1910    104*    ...     101*    ...  4 

1911    1035    ...     100*    ...  4 

1912    103     ...       98%    ...  4 

1913    100     ...       9T     ...  4 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ELDRIDCE,  POPE  &  CO.*  (Brewers). 

tables  p.  31.— 17th  ann.  rep.  to  30 
Sep.  '13.  Interest:  Deb.  stock,  on 
£300,000  redeem.  4%,  in  full,  absorb- 
ing £11,300.  Profit:  After  paying 
Deb.  int.  and  allowing  £5.305  for 
deprecn.,  nett  profit  is  £20,772, 
(£25,948  Sept.  '12;  £29,569  Sep.  '11); 
bt  ford.  £5,576;  total  available 
£26,348.  Div.  declared  s  Prbf.  shares, 
on  £150,000  oum.  5%,  in  full,  and  on 
£50,000  cum.  5%  2nd,  also  in  full, 
together  absorbing  £9,417.  Ord. 
shares,  on  £180,000,  8%,  (9%  p.a.  Sep. 
'12  and  '11),  absorbing  £13,560,  Car- 
ried ford.  £3,371.  Reserve:  Reserve 
fund  remains  at  £75.000,  employed  in 
the  business.    Among  the  liabs  arc 


DIGEST  OF  THE  MONTH'S  REPORTS  725 


Joans  and  mortgagee  £40,294.  Assets  : 
Balance  sheet  does  not  enow  position 
owing  to  Goodwill  being  lumped  with 
estates  for  £729,000.  Of  the  remain- 
ing assets  £73,393  are  liquid.  Cur- 
rent liabs.,  apart  from  final  divs. 
declared,  amount  to  £20,959.  Meet- 
ing Dorchester  22  Jan.  '14. 
For  prec.  ales  see  'Investors  4/-  Year  Book 

ELECTRICAL  &  INDUSTRIAL  IN- 
VESTMENT, tables  p.  59.— 2nd  ann. 
rep.  to  31  Dec.  '13.  Interest:  Deb. 
stock,  on  £99,999  redeem.  4£%,  in 
full,  absorbing  £2,746 ;  on  £99,999  re- 
deem. b\%,  in  full,  absorbing  £4,946. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £13,702;  bt.  ford.  £3,314; 
total  available  £17,016.  Div.  de- 
clared :  Prbf.  shares,  on  £100,000 
cum.  6%,  in  full,  absorbing  £6,000. 
Ord.  shares,  on  £180,000,  nil  (nothing 
yet  paid).  To  Income-tax  £643.  Deb. 
issue  exe.  written  off  £3,091.  Carried 
ford.  £7,282.  For  deprecn.  of  invest- 
ments £24,223  has  been  allowed  to 
date,  but  auditors  report  that  the 
quoted  investments  show  a  deprecia- 
tion of  £36,374,  and  that  they  are 
unable  to  form  an  opinion  of  those 
which  are  not  quoted.  Reserve  : 
There  is  no  General  Reserve  fund. 
Assets  :  Balance  sheet  shows  total 
assets  £576,032,  consisting  of  invest- 
ments and  loans  £564,206  and  other 
assets  (liquid)  £11,826.  Current  liabs., 
apart  from  final  Pref.  div.,  amount 
to  £85,751.  Meeting  26  Feb.  '14. 
For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

ELECTROLYTIC  ALKALI  CO.,  tables 
p.  42. — This  co.  is  now  in  voluntary 
liquidation.  The  works  and  estate 
have  been  acquired  by  the  Electro 
Bleach  and  By-Products,  Ltd. 

EVANS  (BEN)  &  CO.*  (Drapers, 
Swansea),  tables  p.  42.— 19th  ann.  rep. 
to  28  Feb.  '14.  Interest:  Deb.  stock, 
on  £85,000  redeem.  5%,  in  full,  ab- 
sorbing £4,250.  Profit:  After  pay- 
ing Deb.  int.  and  allowing  £1,480  for 
deDrecn.,  nett  profit  is  £9,665,  (£8,708 
Feb.  '13:  £4,226  Feb.  '12);  bt.  ford. 
£1,350;  total  available  £11,015.  Div. 
declared :  Pref.  shares,  on  £20,000 
cum.  6%,  in  full,  absorbing  £1,200. 
Ord.  shares,  on  £100,000  6%,  absorb- 
ing £6,000.  Founders'  shares,  on 
£3.000,  nil  (nothing  since  '10).  To 
write  off  Deb.  issue  exs.  £1,500,  leav- 
ing £3,000  still  to  be  written  off.  Car- 
ried ford.  £2,315  to  credit  of  Ord. 
div.  a/c.  Reserve  :  Reserve  a/c  re- 
mains at  £621,  employed  in  the  busi- 
ness. Out  of  revenue  £101  has  been 
transferred  to  Deb.  premium  redemp. 
sinking  fund  a/c,  making  it  £387, 
not  separately  invested.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion, as  Goodwill  is  lumped  with  pro- 
perty, plant,  etc..  for  £126,894. 
Liquid  assets  amount  to  £99,363,  and 
current  liabs.,  apart  from  final  divs. 
declared,  to  £14,854.  Meeting  Swan- 
sea 24  Apl.  '14. 

Year.  Highest.  Lowest.  Div.% 

Debs.   (Int.  due  Jan.  July.) 

1908    110     ...     102     ...  5 

1909    109     ...     104     ...  5 

1910    108     ...     104     ...  5 

1911    105     ...     102     ...  5 

1912    105     ...       99     ...  5 

1913    104     ...       97     ...  5 


Year. 
£1  Ord. 

1908   

1909   

1910   

1911   

1912   

1913   


Highest.  Lowest.  Div.% 
(Divs.  due  Apl.  Oct.) 
1*  ...  1  ...  7 
H  -  1|  ...  7 
U  ...  lh  ...  7 
if  ...  1  ...  5 
li    ...  I    ...  5 

1     ...  I    ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

FAIRBAIRN,  LAWSON,  COMBE, 
BARBOUR*  (Engineers),  tables  p.  65. 
—14th  ann.  rep.  to  31  Dec.  '13.  Inte- 
rest :  Deb.  stock,  on  £300,000  redeem. 
4%,  in  full,  absorbing  £12,000.  Pro- 
fit: After  paying  Deb.  int.  and 
allowing  £15,304  for  deprecn.,  nett 
profit  is  £29,387,  (£15,609  Dec.  '12; 
£40,368  Dec.  '11);  bt.  ford.  £22,745; 
total  available  £52,132.  Div.  de- 
clared :  Pref.  shares,  on  £300,000 
cum.  5%,  in  full,  absorbing  £15,000. 
Ord.  shares,  on  £500,000,  5%,  absorb- 
ing £25,000.  Carried  ford.  £12,132. 
Reserve  :  Reserve  fund  remains  at 
£250,000,  against  which  are  invest- 
ments £250,000  (market  value 
£209,652).  Extension  Reserve  a/c  re- 
mains at  £65,000,  employed  in  the 
business.  Assets  :  Balance  sheet 
does  not  show  position,  as  Goodwill 
is  lumped  with  freehold  and  lease- 
hold properties^,  plant,  etc.,  for 
£882,773.  Liquid  assets,  including 
investments,  amount  to  £626,149,  and 
current  liabs.,  apart  from  final  divs. 
declared,  to  £64,507.  There  are  con- 
tingent liabs.  £21,335  on  bills  not  yet 
matured.  Meeting  7  Apl.  '14. 
Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Divs.  due  Mar.  Sept.) 

1908    n    -         t§  ...  5 

1909    1T3S  ...        1     ...  5 

1910    H    ...        1     ...  5 

1911    lh   ...        H  ...  5 

1912    n  ...      H  ...  5 

1913    Ue  ...  1    ...  5 

£1  Ord.    (Divs.  due  Mar.  Sept.) 

1908    1T^  ...  U  ...  1U 

1909    lh    .-         It's  ...  m 

1910    1|   ...       1     ...  m 

1911    m ...     i   ...  7* 

1912    lg    ...  ff  ...  5 

1913    H    •••  I    ••■  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

FOREICN.  AMERICAN  &  GENERAL 
INVESTMENTS  TRUST,  tables  p.  59  — 
31st  ann.  rep.  to  15  Mar.  '14.  Inte- 
rest :  Deb.  stock,  on  £500,000  perp. 
4%,  in  full,  absorbing  £18,833.  Pro- 
fit :  After  paying  Deb.  int.,  nett  pro- 
fit is  £91,300,  (£88,057  Mar.  '13: 
£85,137  Mar.  '12);  bt.  ford.  £7,961; 
total  available  £99,261.  Div.  de- 
clared :  Pref.  stock,  on  £750,000  non- 
cum.  5%,  in  full,  absorbing  £35,312. 
Def.  stock,  on  £750,000,  6h%,  absorb- 
ing £45,906.  Reserve  :  To  Capital  Re- 
servo  a/c  £10,000,  making  it,  with 
£5,238  profit  on  sales  and  redemp- 
tions, £122,903.  Carried  ford.  £8,043. 
Assets  :  Balance  sheet  shows 
£2,183,990  assets  of  tangible  property, 
practically  all  liquid.  Current  liabs.. 
apart  from  final  divs.  declared, 
amount  to  £6,738.    Meeting  3  Apl. 

Year.  Highest.    Lowest.  Div.% 

Debs.     (Int.  due  June  Dec.) 

1908    106     ...       99  ...  4 

1909    104     ...     100|  ...  4 

1910    103     ...       99  ...  4 

1911    104     ...       99  ...  4 

1912    103     ...       98  ...  4 

1913    99     ...       92i    ...  4 


«  OUR  USUAL  METHOD  or   ANALYSIS  WOULD  NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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Year.  Highest.  Lowest.  Div.  % 

Prep.    (Divs.  due  Mar.  Sep.) 

1908    117     ...     109  ...  5 

1909    116     ...     Ill  •-■  5 

1910    113     ...     1081  ...  5 

1911    114     ...     107i  •••  5 

1912    113     ...     106  ...  5 

1913    107     ...     102  ...  5 

Def.    (Divs.  due  Mar.  Sep.) 

1908    108     ...       96     ...  6 

1909    Ill     •••     103     ...  6 

1910    107     ...     102     ...  6 

1911    Ill     ...     102^    ...  6h 

1912    1131    ...     106     ...  6| 

1913    120     ...     105^    ...  6h 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

FOSTER  (M.  B.)&SONS  (Bottlers), 

tables  p.  42— 17th  ann.  rep  to  31  Dec. 
'13.  Profit  :  After  providing  for  de- 
precn., etc.,  nett  profit  is  £13,193, 
(£12,035  Dec.  '12;  £7,064  Dec.  '11):  bt. 
ford.  £5,288;  total  available  £18,481. 
(No  Debs.)  Div.  declared :  Pref. 
shares,  on  £80,000  cum.  5%  let,  in 
full,  absorbing  £4,000;  on  £48,000 
non-cum.  5%  2nd,  in  full,  absorbing 
£2,400.  Ord.  shares,  on  £25,000,  10% 
(10%  Dec.  '12;  nil  previously  since 
'03),  absorbing  £9,581.  Reserve  :  There 
is  no  General  Reserve  fund. 
Carried  ford.  £9,581.  Co.  has  unpar- 
ticularised  investments  £18,670.  As- 
sets :  Balance  sheet  shows  £209,182 
assets  of  tangible  property,  of  which 
£136,906  is  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £40,901.  Meeting  24  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

GROVES  &  WHITNALL  (Brewers, 
Salford),  tables  p.  31.— 15th  ann.  rep. 
to  31  Dec  13.  Interest:  Deb.  stock, 
on  £844,000  perp.  4%,  in  full,  and  on 

£200,000  perp.  4|%,  in  full,  together 
absorbing  £42,760.  Profit:  After 
paying  Deb.  int.,  nett  profit  ia 
£44,226,  (£40,167  Dec.  '12;  £49,001  Dec. 
'11);  bt.  ford.  £9,219;  total  available 
£53,445.  Div.  declared  :  Pref.  shares, 
on  £500,000  cum.  5%,  in  full,  absorb- 
ing £25,000.  Ord.  shares,  on  £360,000, 
3%  (3%  p.a.  Dec.  '12  and  '11),  absorb- 
ing £10,800.  Reserve  :  To  General  Re- 
serve fund  £10,000,  making  it 
£102,970;  Gap.  Reserve  a/c  remains  at 
£27,030.  Both  funds  are  employed 
in  the  business.  Carried  ford.  £7,645. 
Due  to  Bank  for  properties  pur- 
chased £85,000.  Cash  held  by  Deb. 
trustees  £34,151.  Assets:  Balance 
sheet  shows  £2,208,025  assets  of  tan- 
gible property,  of  which,  apart  from 
stocks,  £109,963  is  liquid.  Current 
liabs.,  apart  from  final  divs.  declared, 
amount  to  £70,580.  Meeting  Salford 
31  Mar.  '14. 

For  prev.  ales  tee  'Investors  4/-  Year  Pnok' 

HARDY'S    KIMBERLEY  BREWERY 

(Nr.  Nottingham),  tables  p.  31.— A/es 
not  published;  the  following  is  taken 
from  statement  filed  at  Somerset 
House :— 16th  ann.  rep.  to  30  Sep.  '13. 
Interest:  Deb.  stock,  on  £200,000  ir- 
rerieom.  1st  mort.  4%,  in  full.  Bal- 
ance: Balance  at  credit  of  P.  &  L. 
a/c  is  £14,618,  (£11,734  Sep.  '12)  P£. 
declared :  Pref.  sharks,  on  £125,000 
cum.  5%,  in  full.     Ord.  shabbs.  on 


£125,000,  divs.  not  published.  Re- 
serve: Reserve  a/c  appears  at 
£27,000,  employed  in  the  business 
Assets  :  Statement  shows  £427,166  as- 
sets of  tangible  property  and  Good- 
will valued  (as  before)  at  £85,534. 
Liquid  assets  amount  to  £46,537  and 
current  liabs.  to  £21,082. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

HARTLEPOOLS    PULP    &  PAPER. 

tables  p.  43.— 39th  half-yearly  rep. 
to  31  Jan.  '14.  Interest:  Debentures, 
on  £15,uu0  redeem.  4%  1st,  in  fuU, 
and  on  £25,000  redeem.  6%  2nd,  in 
full,  together  absorbing  £1,050.  Loss  : 
After  paying  Deb.  int.  and  allowing 
£2,000  for  deprecn.,  loss  is  £1.46u. 
(loss  £1,197  July  '13;  profit  £2,229 
Jan.  '13);  bt.  ford.  £1,527;  carried 
ford.  £67.  Div.  declared:  Shares,  on 
£62,500,  nil  (nil  July  '13;  6%  p.a. 
Jan.  '13).  Reserve:  There  is  no  Re- 
serve fund.  Auditors'  Certificate  is 
subject  to  the  accuracy  of  the  stocks. 
Stock  of  raw  materials,  stores  and 
paper  appear  at  £27,504.  Assets: 
Balance  sheet  shows  £130,580  assets 
of  tangible  property,  of  which 
£41,288  is  liquid.  Current  liabs., 
incl.  loan  a/cs  £5,241  and  bank  over- 
draft £4,084,  amount  to  £28,013. 
Meeting  Manchester  17  Mar.  '14. 

HILDESHEIMER  (S.)  &  CO.,*  table* 

E44. — 27tJa  ann.  rep.  to  31  Dec.  13. 
OSS :  Loss  for  year  £899,  (loss  £1,245 
Dec.  '12;  profit  £2,791  Dec.  '11);  bt. 
ford.  £278  ;  transferred  from  Reserve 
£1,750-  total  available  £1,128.  (No 
Debs.)  Div.  declared:  Pref.  sharbs, 
on  £14,640  cum.  6%  partic,  paid  6%. 
absorbing  £878.  Ord.  shares,  on 
£48,000,  nil  (nil  Dec.  '12;  4%  Dec.  11). 
Reserve  :  Reserve  fund,  after  above 
transfer,  appears  at  £1,750,  employed 
in  the  business.  Among  the  liabs. 
is  mortgage  £9,000.  No  provision  ap- 
pears to  have  been  made  for  deprecn. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  and  Copy- 
rights being  lumped  with  plant, 
machy.,  etc.,  for  £9  000  and  new 
Copyrights  with  stock  for  £38,256. 
For  the  same  reason  the  amount  of 
liquid  assets  is  not  ascertainable 
Current  liabs.  amount  to  £13,895. 
Meeting  10  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

HILL  (W.)  &SON  (Wholesale  Bakers. 

etc.),  tables  p.  44.— 13th  ann. 
rep.  to  31  Dec.  '13.  Profit: 
After  paying  loan  int.  and  allow- 
ing £752  for  deprecn..  nett  pro- 
fit ia  £10.038',  (£10.208  Dec.  '12;  £10.003 
Dec.  'ID:  bt,  ford.  £5,017;  total  avail- 
able £15.055.  Div.  declared:.  Pref. 
shares,  on  £60.000  cum.  61%,  m  lull, 
absorbing  £3,900.  Ord.  shares,  on 
£21,250,  20%,  absorbing  £4.250.  KH- 
SHRVE:  To  Reserve  a/c  £1,000,  mak- 
ing it  £10.000.  against  which  are  un- 
narticularised  investments  £9,Z6U. 
Carried  ford.  £5.905.  Deprecn.  of 
leases  is  provided  for  by  redemption 
policies.  Assets  :  Balance  sheet  shows 
£111,618  assets  of  tangible  property 
and  Goodwill  valued  (as  before)  at 
£22,703.  Liquid  assets,  incl.  invest- 
ments, amount  to  £30.480.  Current, 
liabs..  apart  from  mortgage  loans 
C22  500  and  final  div.  "f^1";^' 
amount  to  £8,256.  Meeting  11  Mar. 
•14. 
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Year.  Highest.   Lowest.   Div.  % 

15s.  Prep.    (Divs.  due  Mar.  Sep.) 

1911    |    ...         i    ...  6| 

1912    f|  ...         I    ...  6h 

1913    |f  ...         £  ...  6* 

5s.  Obd.  (Divs.  due  Mar.) 

1911    re  ...         |    ...  16 

1912    g  ...         &  ...  15 

1913    £  ...  J    ...  20 

For  prev.aics  see  'Investors'  4/-  Year  BooS.' 

INTERNATIONAL  LINOTYPE,  tables 
p.  45. — 5th  anii.  rep.  to  31  Mar.  '14. 
Profit:  Nett  profit  £43,966,  (£43,831 
Mar.  '13;  £43,721  Mar.  '12);  bt.  ford. 
£3,099;  total  available  £47,065.  Div. 
declared :  Stock,  on  ±-555,512,  8%,  ab- 
sorbing £44,437.  Carried  ford.  £2,628. 
Reserve  :  There  is  no  Reserve  fund. 
Assets  :  Balance  sheet  shows  £588,119 
assets  of  tangible  property,  shares 
in  subsid  co.  appearing  at  £555.386, 
and  the  remainder  being  liquid.  Cur- 
rent liabs.,  apart  from  final  div.  de- 
clared, amount  to  £256.  Meeting  28 
Apl.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Stock.    (Divs.  due  May  Nov,) 

1909    78     ...      61     ...  7 

1910    85     ...      65     ...  7h 

1911    911  75     ...  8 

1912    91     ...       77     ...  8 

1913    86     ...       70     ...  8 

Forprev.  ales  see  'Investors  4/-  Year  Book' 

JONES  &  HICCINS  (Drapers,  Peck- 
ham),  tables  p.  45.— 18th  ann.  rep.  to 
20  Feb.  '14.  Interest:  Deb.  stock,  on 
£100,000  redeem.  4J%,  in  full,  absorb- 
ing £4,500.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £19,063, 
(£21,311  Feb.  '13;  £23,176  Feb.  '12);  bt. 
ford.  £3,544;  total  available  £22,607. 
Div.  declared :  Shares,  on  £130,000, 
13%,  absorbing  £16,900.  Reserve  : 
Reserve  a/c  remains  at  £71,200,  em- 
ployed in  the  business.  To  directors' 
extra  remuneration  £3,900.  Carried 
ford.  £1,807.  Deb.  Stock  Premium  a/o 
appears  at  £5,000.  Deprecn.  allowed 
is  not  shown  in  a/cs.  Assets:  Bal- 
ance sheet  shows  £305,495  assets  of 
tangible  property  and  Goodwill 
valued  at  £36,614.  Liquid  assets 
amount  to  £73,063  and  current  liabs. 
(incl.  temporary  loan  £15,000,  but 
apart  from  final  appropriations)  to 
£17,852.  Meeting  31  Mar.  '14. 

Year.  Highest.    Lowest.  Div.  % 

Debs.    (Int.  due  May  Nov.) 

1908    110     ...     105  ...  Ah 

1909    109     ...     104  ...  44 

1910    108     ...     103  ...  Ah 

1911    107     ...     101  ...  Ah 

1912    106     ...     101  ...  Ah 

1913    104     ...       96£  ...  4* 

£1  Ord.    (Divs.  due  Apl.  Oct.) 

1908    2S    ...        2ft  ...  13 

1909    21    ...        2     ...  13 

1910    2i    ...        1|    ...  13 

1911    2i    ...        1|    ...  13 

1912    2ft  ...        1+3  ...  13 

1913    2ft  ...        1?    ...  13 

Forprev.  ales  see  'Investors  il-  Year  Book' 

LAMSON  PARAGON  SUPPLY,  tables 
P.  45. — 11th  ann.  rep.  to  31  Jan.  '14. 
Profit:  Nett  profit  is  £27,626,  (£26,236 
Jan.  '13;  £20,841  Jan.  '12);  bt.  ford. 
£3,693;  total  available  £31,319.  Div. 


declared :  Pref.  shares,  on  £179,800 
cum.  5i%,  in  full,  absorbing  £9,889. 
Ord.  shares,  on  £196,459,  75%,  ab- 
sorbing £14,734.  Reserve:  General 
Reserve  a/c  remains  at  £22,000  and 
Purchase  a/c  at  £1,170.  To  Invest- 
ment Reserve  a/c  £2,561,  making  it 
£19,000.  All  these  funds  are  em- 
ployed in  the  business.  Investments 
in  and  loans  to  subsid.  cos.  appear 
at  £135,322.  For  the  year  £6,401  has 
been  allowed  for  deprecn.  of  lease- 
holds, plant,  and  machy.,  etc.  As- 
sets :  Balance  sheet  shows  £421,648 
assets  of  tangible  property,  and 
Goodwill,  patents,  and  trade  marks 
valued  at  £50,000.  Liquid  assets 
amount  to  £104,944,  and  current 
liabs.,  incl.  Bank  loan  £11,500,  but 
apart  from  final  divs.  declared,  to 
£35,141.    Meeting  15  Apl.  '14. 

Year.  Highest.    Lowest.  Div.  % 

£1  Pref.    (Divs.  due  Mar.  Sep.) 

1908                       lft  ...  |  ...  5§ 

1909                       1|    ...  ||  ...  5h 

1910                       1&  ...  1  ...  5£ 

1911                        In;  ...  m  ...  5& 

1912                        Ins  ...  1  ...  5| 

1913                       1ft  ...  M  ...  Si 

£1  Ord.  (Div.  due  Apl.) 

1908    i§    ...  +|  ...  7J 

1909    U    ...  I    ...  7h 

1910    1ft  ...  f|  ...  7i 

1911    1ft  ...  1     ...  74 

1912    H    ...  +f  ...  7i 

1913    1&  ...  M  ...  7J 

For  prev.aics  see  'Investors'  ij-  Year  Book.' 

LAW    REVERSIONARY  INTEREST 

SOCIETY,  tables  p.  57.— 61st  ann.  rep. 
to  31  Dec.  '13.  Interest :  Deb.  stock, 
on  £303,000  redeem.  4%  and  on  £28,130 
redeem.  3%,  both  in  full.  Profit: 
After  paying  Deb.  int.,  nett  profit 
is  £14,902,  (£7,373  Dec.  '12;  £11,180 
Dec.  '11);  bt.  ford.  £42,693;  total 
available  £57,595.  Div.  declared : 
Shares,  on  £400,000,  4%,  absorbing 
£15,066  (4%  Dec.  '12;  5%  Dec.  '11). 
Carried  ford.  £42,529.  Reserve:  Re- 
serve fund  remains  at  £20,000.  An- 
nuity fund  a/c  is  £6,225.  Assets  : 
Balance  sheet  shows  Reversions, 
mortgages,  etc.,  £807,292,  and  other 
assets  (liquid)  £15,690.  Current  liabs,. 
apart  from  div.  declared,  amount  to 
£8,032.  Meeting  11  Mar.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

LLOYD  (EDWARD)  (Paper  and  Wood 
Pulp  Mfrs.),  tables  p.  46.— 24th  ann. 
rep.  to  31  Dec.  '13.  Profit:  After 
allowing  £22,119  for  deprecn.,  nett 
profit  is  £142,494,  (£130.362  Dec.  '12; 
£127,645  Dec.  '11);  bt.  ford.  £23,629; 
total  available  £166,123.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£675,000  cum.  5J%,  in  full,  absorbing 
£37,125.  Ord.  shares,  on  £600.000, 
111%,  absorbing  £67,500  (10%  Dec. 
'12;  10%  Dec.  '11).  Reserve:  To  Re- 
serve a/c  £20,000,  making  it 
£60,000.  Capital  Reserve  a/c  (after 
transfer  of  £14,746  to  Deprecn.  a/c) 
now  stands  at  £176,137.  Carried  ford. 
£41,498.  Deprecn.  a/c  now  amounts 
to  £104,766,  and  Pension  a/c  to 
£33,155.  Assets:  Balance  sheet  shows 
£1,739,756  assets  of  tangible  property 
(after  deducting  Deprecn.  a/c)  and 
Goodwill  valued  (as  before)  at 
£140,500.    Liquid    assets,  including 
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Colonial  Govt,  and  Ely.  Bonds 
£70  499,  amount  to  £725,758,  and  cur- 
rent liabs.,  apart  from  final  Ord. 
div.,  to  £255,965. 

Year.  Highest.   Lowest.   Div.  % 

£1  Pref.    (Dive,  due  Apl.  Oct.) 

1911         a  .-■   *  -  a 

1912    152  -        \  ,   -  If 

1913    —        lsa  •••  02 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

LONDON    &    BRAZILIAN  BANK, 

tables  p.  28.-43rd  ann.  rep.  to .31  Jan. 
'14.  Profit:  Nett  profit  is  £341,562, 
(£378,615  Jan.  '13;  £309,219  Jan.  '12); 
bt  ford.  £273,593;  total  available 
£615  155.  Div.  declared:  Shares,  on 
£1  250,000,  20%,  of  which  8%  is  bonus, 
tteorbing  £250,000.  Reserve-  Re- 
serve fund  remains  at  £1,400,000.  To 
Staff  Bonus  £15,000 ;  to  Staff  Pension 
2nd  Benevolent  fund  £20,000,  mak- 
ing it  £140,000.  Written  off  bank  pre- 
mies £40,000.  Carried  ford.  £290,155. 
TssSrs :  Balance  sheet  shows 
£22,312,585  assets  of  tangible  pro- 
perty, bank  promises  and  furniture 
appearing  at  £298,543  and  the  re- 
mainder being  liquid.  Current  liabs  , 
apart  from  final  appropriations 
amount  to  £19,002,430.  Contingent 
liabs  amount  to  £551,097.  Meeting 
21  Apl.  '14. 

Year.  Highest.   Lowest.   Div.  % 

£20  Sharbs,  £10  pd.  (Divs.  Apl.  Oot.) 

1908   -     251    -       22|    -  15 

1909    28|    ...       Hi    -  17 

41     ...      3H    •  ••  20 

1913  ::::::::::::  ^  -  28*  -20 

t  Incl.  5%  Jubilee  Bonus. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LONDON  COMMERCIAL  SALE  ROOMS 

tables  p.  46.— 24th  ann.  rep.  to  31 
Dec  '13.  Interest:  Deb.  stock,  on 
£100,000  redeem.  3%,  in  full,  absorb- 
ing £2,825.  Profit:  After  pay«« 
Deb.  int.,  nett  profit  is  £11,771, 
(£11,985  Dec.  '12;  £10,464  Dec.  11) ; 
bt  ford.  £574;  total  available 
£12,345.  Div.  declared:  Shares,  on 
£162,470.  6%,  absorbing  £9,748  (6% 
Dec.  '12;  6%  ^  '11).  Reserve  :  To 
Reserve  a/c  £2,000,  making  it  £9,000, 
not  separately  invested.  Carried 
ford.  £597.  Allowance  (if  any)  for 
deprecn.  is  not  stated.  Assets  :  Bal- 
ance sheet  shows  £279,937 .assets  of 
tangible  property,  of  which  £6^38 
is  liquid.  Current  liabs.,  apart  from 
final  div.  declared,  amount  to  £2,995. 
Meeting  20  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book 

LONDON  TRUST  CO..  tables  p.  60. 
25th  ann.  rep.  to  31  Mar.  '14.  Alte- 
ration in  Cap.  a/c.  During  the  year 
22,450  £10  shares  have  been  converted 
into  £67,350  Pref.  stock  and  £157.150 
Def.  stock.  Interest :  Deb  stock  on 
£826,149  redeem.  4%  and  £111J07  re- 
deem. 3i%,  both  in  full,  absorbing 
with  int.  on  temporary  loans, 
£36,680.  Profit:  After  paying  Deb. 
int.  nett  profit  is  £57  283  (£45,164 
Mar  '13;  £39.473  Mar.  '12);  bt.  ford. 
£10.634;  total  available  £67.917  Div 
declared:  Pref.  shares,  on  £517.350 
rum.  5%  Pa,  in  full,  absorbing 
£23,649.    DBF.  SHARBS,  on  £357,150,  6% 


p. a.,  absorbing  £18,651.  Rbsep.ve  :  To 
Reserve  fund  £10,000,  making  it 
£100,000.  Carried  ford.  £15,617.  As- 
sets :  Balance  6heet  shows  £2,021,925 
assets  of  tangible  property,  practi- 
cally all  of  which  is  liquid.  Current 
liabs.,  apart  from  bank  loan  £43,000 
and  from  final  divs.  declared,  to 
£26,773.  Meeting  28  Apl.  '14. 
Year.  Highest.   Lowest.   Div.  % 

4%  Debs.    (Int.  due  Apl.  Oct.) 

1908    92     ...      81     ...  4 

1909    94     ...       88     ...  4 

1910    98     ...       90     ...  4 

1911    98     ...       92|    ...  4 

1912    99     ...       93£    ...  4 

1913    95     ...       87     ...  4 

3£%  Debs.    (Int.  due  Apl.  Oct.) 

1908    75     ...       64     ...  3| 

1909    76     ...       70     ...  3* 

1910    81     ...      76     ...  3| 

1911    81     ...       75     ...  3| 

1912    80     ...       75     ...  ih 

1913    77     ...       72     ...  3£ 

Pref.    (Divs.  due  Apl.  Oct.) 

1912    100&    ...      98     ...  S 

1913    103     ...      96|    ...  S 

Def.   (Divs.  due  Apl.  Oot.) 

1908    64     ...       52     ...  3i 

1909    60     ...       46|    ...  * 

1910    80     ...       68     ...  5 

1911    96     ...      79     ...  5 

1912    106     ...       94     ...  6 

1913    110£    ...       98     ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

LONDON  UNITED  TRAMWAYS,  tables 

p.  36.— 12th  ann.  rep.  to  31  Dec.  '13. 
Interest:  Deb.  stock,  on  £1.649,930  re- 
deem. 1st  mort.  4%.  in  full,  absorb- 
ing, with  int.  on  loans.  £68,126.  PRO 
fit:  After  paying  above  int.  and 
placing  £20,000  to  Reconstruction  and 
Renewals  Reserve,  nett  profit  is 
£13,372,  (£14.796  Dec.  '12;  £30;618  Dec. 
'11)  •  bt.  ford.  £1,228 ;  total  available 
£14,600.  Div.  declared  :  Prbf.  shares. 
on  £1,250,000  cum.  5%.  paid  1%,  ab- 
sorbing £12.500  (leaving  arrears 
£315  625).  Ord.  shares,  on  £1,000,000, 
nil  (nothing  since  '07).  Reservb  : 
Nothing  is  placed  to  Gen.  Reserve, 
which,  after  deducting  £2,637  for  ex- 
pend, in  1913,  remains  at  £42,363. 
Carried  ford.  £2,100.  Reserve  for 
Reconstruction  and  Renewals  now 
stands  at  £100.144.  Assets  :  Cap.  ex- 
pend. £3,996,840;  reconstruction  of 
lines  in  Hammersmith  £44.337;  loan 
and  deposits  £62,970;  liquid  assets 
£95.663;  Deb.  issue  exs.  not  yet 
written  off  £73,321.  Auditors  certi- 
ficate is  given  subject  to  the  sum- 
ciency  of  the  Reserve  for  Recon- 
struction and  Renewals.  Current 
liabs.,  apart  from  secured  temporary 
loans  £110,000.  amount  to  £106,0*5. 
Meeting  25  Mar  '14. 
Year  Highest.   Lowest.   Div.  % 

Debs.    (Int.  due  Jan.  July.) 

1908    86     ...      67     ...  4 

1909    79     ...       62      ...  * 

1910  ::::       w  ...  70  ...  4 

1Q11  80     ...       65     ...  * 

ilii  ::::::::::::  72  ...   543  4 

For  prev.  ales  see  'Investors  4/-  Year  Book 

MAPPIN  &  WEBB,  tables  p.  47.— 6tJh 
ann.  rep.  to  31  Dec.  'J3.  Altbration 
in   Cap.  a/c.      £150,000   more  Pref. 
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shares  have  been  issued  upon  which 
£72,931  has  been  received  to  date  of 
a/cs  and  a  further  £3,078  paid  in 
advance  of  calls.  Interest :  Dbb. 
stock,  on  £249,991  redeem.  45%  1st, 
in  full,  absorbing  £10,593.  Profit: 
After  paying  Deb.  and  other  int.  and 
providing  for  deprecn.,  etc.,  nett  pro- 
fit is  £54,250,  (£56,115  Dec.  '12; 
£47,204  Dec.  '11);  bt.  ford.  £18.491; 
total  available  £72,741.  Div.  de- 
clared: Prbf.  shares,  on  £372,917 
cum.  55%  p.a.,  in  full,  and  from 
dates  of  payment,  absorbing  £15,537. 
Ord.  shares,  on  £200,000,  10%,  absorb- 
ing £18,833.  Reserve  :  To  General  Re- 
serve £10,000,  making  it  £46,000..  To 
Special  Reserve  for  Foreign  Risks 
and  Guarantees  £5,000.  Written  off 
Goodwill  £5,000.  To  write  off  Pref. 
share  issue  expenses  £1.528.  Carried 
ford.  £16,843.  Assets  :  Balance  sheet 
shows  £953,204  assets  of  tangible  pro- 
perty (of  which  £599,235  is  liquid), 
Goodwill,  trade  marks,  and  designs 
valued  at  £164,311,  and  own  Deb. 
stock  held  by  Oo.  £12,607.  Cur- 
rent liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £180,481.  Meet- 
ing 30  Apl.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Dhbs.    (Int.  due  Jan.  July.) 

1909    103     ...     100     ...  4* 

1910    104     ...       99     ...  45 

1911    104     ...     100     ..  45 

1912    1035    ...     100     ...  44 

1913   102     ...       98     ...  4| 

£1  Prbf.    (Divs.  due  Apl.  Oct.) 

1910    1*  ...     i    ...  5f 

1911    n  ...     i    ...  55 

1912    1ft    ...        1     ...  5| 

1913    H    ...  ...  55 

£1  Ord.  (Divs.  due  Apl.  Oct.) 

1909    1|    ...        i  71 

1910    4  ...     }A  ;;;  87i 

1911    iU  ...     i%  ...  9 

1912    lf§  ...        1^  ...  io 

1913    Ill  ...        lj  ...  io 

For  prev.  ales  see  'Investors  4/-  Year  Booh' 

MAZAWATTEE  TEA.  tables  p.  47  — 
18th  ann.  rep.  to  31  Dec.  '13.  In- 
terest: Dbb.  stock,  on  £200,000  re- 
deem. 4£%,  in  full,  absorbing  £8,004. 
Profit:  After  paying  Deb.  int.  and 
allowing  £6,128  for  deprecn.  and  in- 
come tax,  nett  profit  is  £21,608, 
(£24,870  Dec.  '12;  £24,580  Dec  '11)  • 
bi  jor<i-  £3,874;  total  available 
£25.482.  Div.  declared :  Prbf.  shares, 
on  £320,000,  cum.  55%,  in  full,  absorb- 
ing £16,573.  Ord.  shares,  on  £116,667. 
nil.  Reserve  :  To  Reserve  a/c  £5,000, 
^ankn^ng  **  £2°.O0O.  Carried  ford. 
£3,909.  Guarantors  of  lease  Indem n it y 
fund  appears  at  £2,000,  against  which 
are  investments  £1,598  (market 
value  £1,467).  Shops  Contingency  Re- 
serve now  stands  at  £2,003.  Assets  : 
Balance  sheet  shows  £508,238  assets 
of  tangible  property  and  Trade 
Marks  and  Goodwill  valued  (as  bef  ore) 
at  £263,858.  Liquid  assets  amount  to 
£355,483,  including  investments 
£62,615  (market  value  £55,317).  Cur- 
rent liabs.,  apart  from  final  Pref. 
div.,  appear  at  £43,545.  Co.  owes 
£55,685  for  loans  against  securities. 
Meeting  30  Mar.  '14. 


Year.  Highest.   Lowest.   Dir.  % 

Dbbs.    (Int.  due  June  Dec.) 

1908    86     ...       78     ...  41 

1909    83     ...       75     .  41 

1910    82     ...       75  41 

1911    83     ...       74     ...  41 

1912    85     ...       75     ..  41 

1913    78     ...       69     ..:  41 

£4  Pref.    (Divs.  due  Feb.  Aug.) 

1910    35    ...        2|    ..  55 

1911    3|    ...        2H  ...  s| 

1912    3|    ...        25    ...  5i 

1913    3^  ...        25    ...  5| 

6s.  8d.  Ord.    (Divs.  due  .Mar.) 

1910    i  ...         %  ...  4 

88  ::::::::::::    t :::     * :::  ¥ 

"13    J    ...         S    ...  Nil 

f  or  prev.  a/cs  see  'Investors  4/-  Year  Book' 

MELBOURNE  CITY  PROPERTIES 
TRUST,  tables  p.  60.— 7th  ann.  rep.  to 
31  Dec.  '13.  Alteration  in  Cap.  a/c. 
£11,160  Deb.  stock  has  been  re- 
deemed. Interest :  Deb.  stock,  on 
£181,630  redeem.  45%.  in  full,  absorb- 
ing, with  other  int.,  £9,151.  Profit  : 
After  paying  above  int.,  nett  profit  is 
£5,553,  (£6,217  Dec.  '12;  £5,094  Dec 
11);  bt.  ford.  £2,238;  total  available 
£7,791.  Div.  declared :  Sharbs,  on 
£150,000,  3?%  (3|%  Dec.  '12;  25%  Dec. 
11),  absorbing  £5,625.  Carried  ford 
£2,166.  Reserve  :  There  is  no  Reserve 
fund.  Discount  earned  on  redemp. 
of  Deb.  stock  appears  among  liabs. 
at  £1,208,  after  writing  off  £749  loss 
on  realisation  of  book  debts,  costs, 
etc.  Co.  is  liable  for  £32,500  loan  on 
mortgage,  and  among  assets  is  loan 
against  security  £9,000.  Assets  :  Bal- 
ance sheet  shows  total  assets  £377,742, 
including  freehold  properties  and 
shares  of  Carlton  and  United  Brewe- 
ries at  £358,085.  Liquid  assets 
amount  to  £8,378,  and  current  liabs  , 
apart  from  div.  declared,  to  £3,687. 
Meeting  21  Apl.  '14. 
For  prev.  ales  see  'Investors  41-  Year  Book' 

MELBOURNE  TRUST,  tables  p.  57. 
—11th  ann.  rep.  to  31  Dec.  '^.Alte- 
ration in  Cap.  a/c.  During  the  year 
£912  Deb.  stock  has  been  redeemed. 
Since  date  of  a/cs  further  shares, 
bringing  Cap.  up  to  £300,000,  have 
been  issued  at  a  premium  of  25%. 
It  is  proposed  to  increase  the 
authorised  cap.  to  £500,000  and  to 
create  new  Deb.  stock.  Interest : 
Deb.  stock,  on  £92,970  redeem.  4%,  in 
full,  absorbing  £3,722.  Profit  :  After 
paying  Deb.  int.,  nett  profit  is 
£26,990,  (£24,922  Dec.  '12;  £29,446  Dec. 
'11);  bt.  ford.  £5,430;  total  available 
£32,420.  Div.  declared:  Shares,  on 
£295,871,  85%,  absorbing  £24,656.  Re- 
serve :  To  Reserve  fund  £2,274,  mak- 
ing it,  with  profit  on  realisations, 
etc.,  £85,000.  Carried  ford.  £5,490. 
Assets  :  Balance  sheet  shows  £511,263 
assets  of  tangible  property,  of  which 
£184,937  (incl.  purchasers'  balances 
£124,761)  may  be  considered  liquid. 
Current  liabs.,  apart  from  div.  de- 
clared, amount  to  £7,276.  Meeting 
27  Apl.  '14. 

Year.  Highest,   Lowest.   Div.  % 

4s.  Shares.    (Div.  due  May.) 

1908    A  ...         \    ...  8£ 

1909    m  ...    .     |   ...  8f 

1910    4§  ...         }   ...  eft 

1911    i    ...        %  ...  8§ 

1912    *  ...         f  ...  Sk 

1913  .............        t%  ...  &  -  8i 

T  in  addition  to  bonus  distribution. 


»  Olid  USUAL  METHOD  Of  ANALYSIS 


WOULD  NOT  RCVCAL  THIS  COMPANY'S  ACTUAL  POSITION 


730  THE   FINANCIAL   REVIEW    OF  KMVlEWS 


METROPOLITAN  ELEC.  TRAMWAYS 

tables  p.  36.-19th  ann.  rep.  to  31 
Dec  '13.  Alteration  in  Cap.  c/c.  £4,74U 
more  4i%  Deb.  stock  has  been 
redeemed  and  £47,500  more  5%  Deb. 
stock  issued.  Interest  :  .Deb.  stock 
on  £560,979  redeem.  4i%,  in  full,  and 
on  £295,000  redeem.  5%,  in  lull,  to- 
cher absorbing  £38,781.  Profit  : 
After  paying  Deb.  mt  and  placmg 
£18,500  for  Reconstruction  and  Re- 
newals Reserve,  nett  profit  is  £51,678 
(£55,448  Dec.  '12 ;  £57,855  . Dec.  11), 
bt  ford.  £604;  total  available  £52,^8Z 
Div  declared:  Pmf.  shares  on 
£500,000  cum.  5%,  in  full,  aborting 
f  95  000  ORD.  SHARES,  on  £474,336, 
fof'absorbing  £14,230  (5ft%  Dec.  '12; 

£12  000,  making  it  £57,000.  ^aJr^ 
ford  £1,052.  Reconstruction  and  Re- 
newals Reserve  now  stands  at 
£144*776.  against  which  are  invest- 
ments in  the  joint  names  o  the 
Middlesex  County  Council  and  the 
Co  at  cost  £108,371  (market  value 
V>qo  ^43^  assets  :  Cap.  exPern:°;- 
fl  966 %L  l&ehold  property £22,549 

^SS^^SS-  1is8ue3>^nodt 
yft  written' off' £4,414,  and  Suspense 
a/c  £20,229  in  connection  with  the 
abandonment  of  the  County  of  Hert, 
ford  Light  Railway  Orders.  Current 
liabs  apart  from  final  divs.  declared, 
^bou'n??or£l85,406.  Auditors'  certi- 
ficate is  given  subject  to  the  eutnci 
S;  of  the  Reconstruction  -and  Re- 
Bewail  Reserve.  Meeting  25  Mar  14. 
Year.  Highest.   Lowest.   Div.  % 

4i°/o  Debs.    (Int.  due  Jan.  July.) 


1908 
1909 
1910 
1911 
1912 
1913 

1910 
1911 
1912 
1913 


5%  Debs. 


100 
101 
101 
105 
102 
92 

(Int 
100 
104* 
1031 
97 


91 
93 
92 
99 
90 
82 

due  Apl. 
95 
99i 
94 
85 


4* 
4i 
4i 
4* 
4i 
4i 


Oct.) 


For  prev.'aics'see  'Investors'  4/-  Year  Book/ 
MILFORD    DOCKS,  If*1"  jjL  7?j7 

£45  000  4i%  P-a..  in  full,  .absorbing 
p i  012  Profit:  After  paying  int.  on 
geclal  Mortgagee  and  allowing  £195 
fSr   deprecn    of   plants    etc  nett 

-»ll^Sa^:« 

?|^Kh^0^  SBOg 

•  J.  £i9\  *iQ?  1st  non-cum.  5%, 
stock,  on  £223,5yz,  im  nu 

for  loans    Reserve.  Therg^ n 
serve  fund.     Assets  .  697  of 

^  ^aiteTSSd.  Current  Itos.. 
^se^ed  ToiX  £5,000,  amount  to 


£8,367    (apart   from   int.  declared). 

Meeting  26  Feb.  '14. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

MOIR  (JOHN)  &  SON,  tables  p.  47. 
—33rd  ann.  rep.  to  31  Dec.  '13.  In- 
terest: Deb.  stock,  on  £28,375  redeem. 
5%  in  full,  absorbing  £1,418.  Loss : 
After  paving  Deb.  int.  and  allowing 
£500  for  deprecn.,  loss  is  £5,825,  (pro- 
fit £3,978  Dec.  '12;  profit  £5,270  Dec. 
'11)  •  bt.  ford.  £3,609;  transferred 
from  Reserve  fund  £5,000 ;  total  avail- 
able £2,784.  Div.  declared :  Shares, 
on  £50,000,  2i%,  absorbing  £1,177  (6% 
Dec.  '12;  7-|%  Dec.  '11).  Carried  ford. 
£1  607.  Reserve  :  By  the  above  trans- 
fer, Reserve  fund  is  reduced  to 
£22,000,  employed  in  the  business 
Assets  :  Balance  sheet  shows  £126,798 
assets  of  tangible  property,  of  which 
£77  974  is  liquid.  Current  liabs. 
amount  to  £24,815.  Meeting  14  Apl. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

MONK  BRIDGE  IRON  &  STEEL  CO. 

(Leeds),  tables  p.  66.— 2nd  ann.  rep. 
to  31  Dec.  '13.  Profit:  After  allow- 
ing £6,236  for  deprecn.,  nett  profit 
is  £29,378;  bt  ford.  £2,046;  total 
available  £31,424.  (No  Debs  )  Div 
declared:  Pref.  shares,  on  £250,000 
cum.  6%  in  full,  absorbing  £15,000. 
Ord.  shares,  on  £250,000,  4%,  absorb- 
ing £10,000  (4%  Dec.  '12).  Rbservb: 
To  Reserve  a/c  £5,000,  making  it 
£12,500.  Carried  ford  £1,424 -  As- 
sets :  Balance  sheet  shows  £511,50^ 
assets  of  tangible  property  and  Good- 
will valued  (as  before)  at  £50,000. 
Apart  from  movable  stocks  ±,B6,yi6 
and  investments  £190,869,  there  are 
liquid  assets  £62,811.  Current  liabs.. 
apart  from  divs.  declared,  amount  to 
£30,078. 

MORGAN  CRUCIBLE,  tables  p.  47  — 
23rd  ann.  rep.  to  31  Dec.  13 .  Alte- 
ration in  Cap.  a/c.  In  July  13  Ord. 
shares  were  converted  into  Pref -Ord 
and  Def.  Ord.  shares  and  further 
Pref.  Ord.  shares  were  issued,  ine 
cap.  now  stands  as  stated  below,  .fro- 
fit  :  Nett  profit  is  not  shown,  but 
credit  balance  of  P.  &  L.  a/c  tocher 
with  Reserve  amounts  to  £165, 5 
(£150.405  Dec.  '12;  £146  497  Dec  11  . 
w«  Debs )  Div.  declared :  Pref. 
scares  on  £300,000  cum.  6%  let.  in 
full;  on  £300,000  cum.  sH  2nd  « 
full  Pref.  Ord.  shares,  on  £294,987 
non-cum  7%  p.a..  in  full  from  dates 
of  issue  Def.  Ord.  shares.  on 
£100.000  'divs.  not  shown  but  report 
states  that  profit  available  was .not 
less  than  20%.  Bmhrvb  is  included 
with  balance  of  P.  &  L.  a/c.  as 
seated  above.  0°.  has  investments  in 
anvt  etc..  securities  (at  or  beiow 
market value)  £292  503  Assets  : 
Balance  sheet  shows  £1.113.501  asset* 
nf  taneiblo  property  (of  wmcn 
£707  974  is  liquid)  and  Goodwill, 
pl?ents,  and  trade  marks  valued  at 
£93,760.  Current  liabs -.  apart  from 
loans  £20,000  amount  £  £28,7l«. 
Year  Highest.    Lowest.   Div.  ^ 

£10  1st  Pref.  (Divs.  due  Apl.  Oct.) 

1908    \\\    -      }i*    -  ? 

1909    13i    -       \lh    ;  g 

IS?!         lh  :::       ::  \ 

1912  ..   \ll  ■        *  ;;; 

1913    12*    ■•  11 
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Year.  Highest.  Lowest.  Div.  % 

£10  2nd  Pref.    (Dive,  due  Apl.  Oct.) 


1908 
1909 
1910 
1911 
1912 
1913 


HI 

10| 
101 
10| 


10 

93 

9£ 


5i 

n 

n 

5J 

5£ 


Forprev.alcs  see  'Investors'  4/-  lear  Boon. 

NATIONAL  BANK  OF  EGYPT,  tables 
p.  28.— 14th  anil.  rep.  to  31 
Dec.  '13.  Profit  :  Nett  profit  £225,651, 
(£236,441  Dec.  '12;  £258,806  Dec.  '10); 
bt.  ford.  £17,002;  total  available 
£242,653.  Div.  declared :  Shares,  on 
£3,000,000,  75%,  absorbing  £225,000. 
Carried  ford.  £17,653.  Reserve  :  Re- 
serve funds  remain  at  £1,525,000. 
Staff  Provident  fund  amounts  to 
£41,111.  Assets  :  Balance  sheet  shows 
£12,153,228  assets  of  tangible  property, 
buildings,  furniture,  etc.,  appearing 
at  £282,453,  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
final  div.  declared,  amount  to 
£7,434,464.  Meeting  Cairo  21  Mar. 
'14. 

Year.  Highest.   Lowest.   Div.  % 

£10  Shares.  (Div.  due  Apl.  Sep.) 

1908    22h    ...      18*    ...  9 

1909    221    -       19*    ...  9 

1910    21|    ...       193    ...  9 

1911    21ft  ...       17§    ...  8 

1912    19i^  ...       161    ...  8 

1913    18     ...       15     ...  71 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

NEW  PACCHA  &  JAZPAMPA 
NITRATE,  tables  p.  68.— 14th  ann. 
rep.  to  31  Dec.  '13.  Alteration  in 
Cap.  a/c.  £2,000  more  6%  Debs,  have 
been  redeemed  during  the  year.  In- 
terest :  Debentures,  on  £16,000,  in  full, 
absorbing  £1,080.  Profit  :  After  pay- 
ing Deb.  int.,  nett  profit  *'s  £25.364, 
(£28,406  Dec.  '12;  £24,753  Dec.  '11); 
bt.  ford.  £2,733;  total  available 
£28.097.  Div.  declared:  Shares,  on 
£57,250,  35%  (40%  Dec.  '12;  35%  Dec. 
'11),  absorbing  £20,037.  Reserve:  To 
Reserve  a/c  £3,000,  making  it  £27,000, 
employed  in  the  business.  This  a/c 
inoludes  provision  for  deprecn.  of 
machy.,  and  stores.  To  Deb.  redemp- 
tion £2,000.  Carried  ford.  £3,060. 
Assets  :  Balance  sheet  shows  (sub- 
ject to  any  depreciations  not  written 
of!)  £184,513  assets  of  tangible  pro- 
perty, of  which  £108,291  is  liquid. 
Current  liabs.,  apart  from  final  div. 
declared,  amount  to  £66,890.  Meet- 
ing 27  Apl.  '14. 

ORIENTIAL  TELEPHONE  &  ELEC- 
TRIC CO.,  tables  p.  71— 20th  ann. 
rep.  to  31  Dec.  '13.  Alteration  in  Cap. 
a/c.  £1,450  more  Deb.  stock  has  been 
redeemed  during  the  year.  Interest : 
Deb.  stock,  on  £187,055  redeem. 
4%,  in  full,  absorbing  £7,482. 
Profit:  After  paying  Deb.  int. 
and  £2,293  Redemp.  fund  con- 
tribution, nett  profit  is  £40,550. 
(£40,218  Dec.  '12;  £33,960  Dec.  '11): 
bt.  ford.  £33,335;  total  available 
£73,885.  Div.  declared:  Pref.  shares, 
on  £50,000  cum.  6%,  in  full,  absorb- 
ing £3,000.  Ord.  shares,  on  £179,313, 
10%,  absorbing  £17,931.  Reserve  :  To 
Reserve  fund  £5,000,  making  it 
£35,000.  To  Pension  fund  £2,000, 
making  it  £7,221.  Co.  has  invest- 
ments (incl.  £20,000  Consols  at  coat 
£17,349)  amounting  to  £18,049,  and 
further  investments  and  cash  held 

«  »UW  U»W*L  MfTHOB  OF  ■NRIYWIH  WOUttt  ftOT 


by  trustees  on  Pension  fund  a/c 
£5,573.  Holdings  in  subsid.  cos.  ap- 
pear at  £313,761.  Carried  ford. 
£45,954.  Deb.  Redemp.  fund  now 
amounts  to  £2,294,  and  Deb.  Redemp. 
a/o  to  £12,945.  Assets  :  Balance  sheer 
shows  £558,718  assets  of  tangible  pro- 
perty, of  which  £98,377  is  liquid. 
Current  liabs.,  apart  from  final  divs 
declared,  amount  to  £26,678.  Meet- 
ing 27  Apl.  '14. 

Year.  Highest.   Lowest.   Div.  % 

Deb.  Stock.  (Int.  due  Jan.  July.) 

1908    93     ...       88     ...  4 

1909    90     ...       851    ...  4 

1910    901    -       86     ...  4 

1911    901    ...       87     ...  4 

1912    91     ...       »7     ...  4 

1913    90     ...       86     ...  4 

£1  Pref.  (Divs.  due  Apl.  Nov.) 

1908    1*  ...  ...  6 

1909    1ft  ...  ...  6 

1910    1|    ...        1^  ...  6 

1911    1%  ...        if  ...  6 

1912    ll  ...        1%  -  6 

1913    1J    ...  ...  6 

£1  Ord.   (Divs.  due  Apl.  Nov.) 

1908    1|    ...        iA  ...  '8 

1909    Hf  ...        ift  ...  a 

1910    Itt...        iff...  8 

1911    1|    ...        lj   ...  8 

1912    H    ...        ll    ...  lo 

1913    2     ...        1|    ...  10 

Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

OXFORD  ELECTRIC  CO.,  tables  p. 
55.— 23rd  ann.  rep.  to  31  Dec.  '13.  In- 
terest: Deb.  stock,  on  £50,000  redeem. 
4%,  in  full,  absorbing  £2,000.  Pro- 
fit :  After  paying  Deb.  int.  and  plac- 
ing £2,000  to  Reserve  and  Renewal 
a/c,  nett  profit  is  £9,636,  (£9,201  Dec. 
'12;  £9,426  Dec.  '11);  bt.  ford.  £846; 
total  available  £10,482.  Div.  de- 
clared: Pref.  shares,  on  £50,000  cum 
5%,  in  full,  absorbing  £2,500.  Ord! 
shares,  on  £100,000,  7%,  absorbing 
£7,000  (7%  Dec.  '12;  7i%  Dec.  '11). 
Carried  ford.  £982.  Reserve:  There 
is  no  General  Reserve  fund.  Reserve 
for  renewals  now  stands  at  £20,627 
after  deducting  £2,876  for  replace- 
ments during  1913.  Assets:  Balance 
sheet  shows  total  assets  £233,181,  con- 
sisting of  cap.  expend.  £216,817, 
stores  £3,398,  and  liquid  assets 
£12,966.  Current  liabs.,  apart  from 
mortgage  loans  £1,750  and  final  divs. 
declared,  amount  to  £4,571.  Meeting 
6  Mar.  '14. 

PALACE  HOTEL,  tables  p.  48  — 
18th  ann.  rep.  to  31  Dec.  '13.  Inte- 
rest: Deb.  stock,  on  £125,000  perp. 
4%,  in  full,  absorbing  £5,000.  Pro- 
fit: After  paying  Deb.  int.,  nett  pro- 
fit is  £7,439,  (£6,626  Dec.  '12;  £4,957 
Dec.  '11).  Div.  declared :  Pref. 
shares,  on  £80,000  cum.  4J%  partic, 
paid  5h%  (5i%  Dec.  '12;  nil  Dec.  '11), 
absorbing  £4,400.  Ord.  shares,  on 
£20,000,  4%  (4%  Dec.  '12;  nil  Dec. 
'11),  absorbing  £800.  Reserve  : 
There  is  no  Reserve  fund.  Written 
off  special  expend.  £2,039,  leaving 
£1,850  still  to  be  written  off.  To 
extra  directors'  fees  £200.  Auditors 
report  that  no  deprecn.  has  been 
charged  against  the  year's  working. 
Assets  :  Balance  sheet  shows  £231,890 
assets  of  tangible  property,  of  which 
£9,795  is  liquid.  Current  liabs., 
apart  from  final  appropriations, 
amount  to  £5,140.  Meeting  16  Mar. 
'14. 

For  prev.alcs  tee  'Investors'  4/-  Year  Book.' 
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PETTIGREW  &  STEPHENS,  tables 
p.  49  _9th  ann,  rep.  to  19  Feb.  '14.  In- 
terest :  Deb.  stock,  on  £64,000  redeem. 
5%,  in  full,  and  on  Heritable  bonds 
£35,000,  also  in  full,  together  absorb- 
ing   £4,243      Profit:  After  paying 
above  int.,  allowing  £1,071  for  de- 
precn.  and  placing  £400  to  bad  debts 
reserve,     nett     profit     is     £  13,518, 
(£12,108  Feb.  '13 ;   £11,595  Feb    '12 1; 
bt,  ford.  £840 ;  total  available  £14,35&. 
Div.    declared :     Pref.    shares,  on 
£50,000  cum.  6J%,  in  full,  absorbing 
£3,250.   Ord.  shares,  on  £55,000,  10% 
(as  before),  absorbing  £5,500.  Re- 
serve :  To  Reserve  fund  £3,000,  mak- 
ing it  £25,000  employed  in  tbe  busi- 
ness.  Carried  ford.  £2,608.  Assets: 
Balance  sheet  shows  £233,121  assets 
of  tangible  property  and  Goodwill 
valued  at   £28,500.      Liquid  assets 
amount  to  about  £94,000  and  cur- 
rent  liabs.,   apart   from   divs.  de- 
clared, to  £24.184.   There  ia  contin- 
gent liab.  £60,000  in  respect  of  obli- 
gation to  purchase  the  Galleries  of 
the  Art  Institute  before  1923.  Meet- 
ing Glasgow  9  Apl.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

POWELL  DUFFRYN  STEAM  COAL, 

tables  p.  66.— 50th  ann.  rep.  to  31 
Dec.  '13.      Alteration  in  Cap.  a/c. 
£541,407  of  the  Gen.  Reserve  fund 
has  been  capitalised  by  the  allot- 
ment of  541,407  Ord.  shares  of  £1 
each  as  fully  paid.   Profit:  After 
allowing  for  deprecn.,  nett  profit  is 
£364,421,  (£248,472  Dec.  '12;  £224,769 
Dec.  'ID;  bt.   ford.    £105,680;  total 
available  £470,101.    (No  Debs  )  Div 
declared :  Pref.  shares,  on  £i55,795 
non-cum.    6%,    in    full,  absorbing 
£9,343.      Ord.  shares,  on  £1,624,219. 
20%  P-a.,  absorbing  £267,539.   To  In- 
come-tax £16,573.   Reserve:  To  Gen 
Reserve  £66,407,  making  it  £350,000 
which   are  Consols  (at  74) 
Premiums  a/c  stands  at 
fire    insurance    reserve  at 
and    pensions    reserve  at 
Carried     ford.  £110,234 
allowed  for  deprecn.  is  not 
shown  separately.   Among  the  liabs. 
are  mortgage  loans  £84,570.    Assets  : 
Balance  sheet  shows  £2,862,441  assets 
of  tangible  property.   Liquid  assets, 
inch  investments,  amount  to  £849.512. 
and  current  liabs.,  apart  from  final 
dive,  declared,  to  £278,296.  Meeting 
3  Mar.  '14. 

Year.  Highest.  Lowest.  Div.% 

£5  Pref.    (Divs.  due  Mar.  Sept.) 


against 

£203,500. 

£51,243, 

£15,000, 

£10,000. 

Amount 


190a   

1909   

1910   

1911   

1912   

1913   

£1  Ord. 

1908   

1909   

1910   

1911   

1912   

1913 


6g 
6i 
6& 


6h  ...  6 

5g  ...  6 

5§  ...  6 

5i  ...  6 

6i    ...        5g  ...  6 

61  ...  6  ...  6 
(Diva,  due  Mar.  Sept.) 


2* 

2rk 

2^6 

21 

23 

3^ 


1+4 
18 
2,'s 
2i 
2J 


20 
15 
20 
20 
20 
20 


been  redeemed  during  year.  Inte- 
rest: Debentures,  on  £491,600  1st  4%, 
on  £338,732  River  Plate  Deb.  stock 
4%,  on  £241,919  Buenos  Aires  (new) 
Deb.  stock  4%,  and  on  £600,000  (I9li) 
Deb.  stock  4%,  all  in  full,  together 
absorbing  £66,950.      Profit:  After 
paying    Deb.    int.,    nett    profit  is 
£274,425,  (£253,068  Dec.  '12;  £276,386 
Dec.    '11);    bt.    ford.    £40,480;  total 
available  £314,905.     Div.  declared: 
Pref.  shares,  on  £2,499,800  cum.  5%, 
in    full,    absorbing    £125,000,  Ord. 
shares,  on  £1,299,900,  8%,  absorbing 
£104,000.   To  write  off  Deb.  issue  exs. 
£5,000,  leaving    £24,249   still  to  be 
written  off.    To  pension  fund  £2,000, 
making  it  £7,174.      To  write  down 
Retiro     Works     amortisation  a/c 
£35,000,  leaving  £592,153  still  to  be 
written  off.     Carried  ford.  £43,905. 
Reserve:    General   Reserve   a/c  re- 
mains at  £90,000.   Sinking  fund  a/cs 
appear  at  £14,893  for  River  Plate 
Deb.  stock  and  £10,702  for  B.A.  (new) 
Deb.  stock.   Assets  :   Balance  sheet 
shows   £5.288,390  assets  of  tangible 
property,  of  which  £924,064  is  liquid. 
Current  liabs.,  apart  from  final  divs. 
declared,  amount  to  £145,167.  Meet- 
ing 17  Apl.  '14. 


Year. 

1st  Debs 

1908   

1909   

1910   

1911   

1912   

1913   

"  Buenos  Aires 

1908   

1909   

1910   

1911   

1912   

1913   

"  River  Plate  ' 

1908   

1909   

1910   

1911   

1912   

1913   

Debs 

1913   

£5  Pref 

1908   

1909   

1910   

1911   

1912   

1913   

£5  Ord 

1908   

1909   

1910   

1911   

1912   

1913 


Highest.  Lowest.  Int. 
(Int.  due  Jan.  July.) 


98J  ... 

97  ... 
101  ... 

99  ... 

99  ... 

98  ... 
"  Debs. 
94£  ... 

98  ... 
100  .. 

99  ... 
97  ... 
94  .., 


95 

100* 

100 
99 
97 
94 


91  ... 

94  ... 

95  ... 
95  ... 

94  ... 

92  ... 
(Int.  Jan. 

92  ... 
94*  ... 
97 

95  .. 

93  ... 

m  ■■ 

(Int.  Jan 

912s  .. 

95*  .. 

97  .. 
95 
93 


(1911).    (Int.  Feb. 

  91i    ...  87 

(Divs.  due  Feb 
5J 

U 

58 
5i 
5i 
(Divs. 

n 

8 


4 
4 
4 
4 
4 
4 

Jy.) 
4 
4 
4 
4 
4 
4 

Jy.) 

...  4 
...  4 
...  4 
...  4 
...  4 
...  4 
Aug.) 

...  4 
Aug.) 

5 
h 


4i 

5  ... 
5^  ... 

:::    f  ::: 

43  ... 
due  Apl.  Oct.) 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

PRIMITIVA  CAS  OF  BUENOS  AIRES, 

tables  p.  62.— 13th  ann.  rep.  to  31  Dec. 
'13.  Alteration  in  Cap.  a/c.  £223,007 
more  4%  Deb.  stock  (1911)  have  been 
issued.  £10,700  more  let  Debs., 
£4,002  R.P.  4%  Deb.  stock,  and 
£2,824  more  new  B.A.  Deb.  stock  have 


prev.alcs  see  'Invettora'  4/-  Year  Book.' 

PRYCE    JONES*    (Flannel  Mfrs.). 

tables  p.  49.— 22nd  ann.  rep.  to  31 
Jan.  '^.—Interest:  Deb.  stock  on 
£100,000  perp.  5%,  in  full,  absorbing 
£5,000.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £5,984 .  (£7.806  Jan. 
'13;  £7,616  Jan.  '12);  bt.  ford.  £1.658; 
total  available  £7,642  Div.  declared  : 
Pref.  shares,  on  £50,000  cum.  6%.  in 
full,  absorbing  £3,00-0.  Ord.  sharks 
on    £100,000,   3%,   absorbing  £3,000 
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{3J%  Jan.  '13;  3%  Jan.  '12).  Re- 
serve :  There  is  no  Reserve  fund. 
Carried  ford.  £1,642.  For  the  year 
£200  has  been  added  to  de- 
precn.  a/c,  making  total  to  date 
£11,200.  Among  assets  is  loan  to 
Pryce  Jones  (Canada),  Ltd.,  £2,004. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  property,  plant,  etc.,  for 
£197,167.  Liquid  assets  amount  to 
£87,351,  and  current  liabs.  to  £26,900. 
Meeting  Newtown  30  Mar.  '14. 
Year.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 

1908    101     ...      94     ...  5 

1909    100     ...      92     ...  5 

1910    100     ...       93     ...  5 

1911    102     ...       95     ...  5 

1912    101     ...       94     ...  5 

1913    98     ...       92§    ...  5 

£5  Pref.    (Divs.  due  Apl.  Oct.) 

1908    5|  ...        4|    ...  6 

1909    5|  ...        5k    ...  6 

1910    5|  ...        5  k    ...  6 

1911    5|  ...        5k    ...  6 

1912    6  ...        5|    ...  6 

1913    5|  ...        4jf  ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

PULLMAN  (R.  &  J.),  tables  p.  49.— 
19th  ann.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.  £10,000  6%  Deb. 
stock  has  been  issued  and  subscribed. 
Interest:  Deb.  stock,  on  £10,000  re- 
deem. 6%,  paid  6%  p.a.  Loss:  After 
paying  Deb.  int.  and  other  charges, 
loss  is  £25,  (profit  £2,898  Dec.  '12- 
loss  £3,409  Dec.  '11);  bt.  ford.  £1,356  ; 
carried  ford.  £1,331.  Div.  declared: 
Prep,  shares,  on  £70,000  cum.  5%,  nil, 
leaving  two  years'  arrears.  Ord. 
shares,  on  £7,000,  nil  (nothing  since 
2|%  Dec.  '04).  Founders'  shares,  on 
£3,000,  nil  (nothing  since  92|%  Dec. 
'04).  Reserve:  There  is  no  Reserve 
fund.  Auditors  report  that  no  de- 
precn.  has  been  written  off  leasehold 
premises,  plant  and  machy.  Among 
assets  appears  Deb.  issue  expenses, 
etc.,  £245.  Assets  :  Balance  sheet 
shows  £110,819  assets  of  tangible  pro- 
perty, of  which  £47,705  is  liquid.  Cur- 
rent liabs.,  incl.  bank  loan,  £10,600, 
amount  to  £19,734.  Meeting  30  Mar. 
'14. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

RICHARDSONS,      WESTCARTH  & 

CO.*  (Marine,  etc.,  Engineers),  tables 
p.  66.— 13th  ann.  rep.  to  31  Dec.  '13. 
Interest:  Deb.  stock,  on  £350,000 
perp.  4£%,  in  full,  absorbing  £15,750. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £7,928,  (loss  £7,564  16  moe. 
to  Dec.  '12;  loss  £24,725  Aug.  '11); 
debit  balance  bt.  ford.  £62,102;  de- 
bit balance  oarried  ford.  £54,174.  Div. 
declared :  Pref.  shares,  on  £350,000 
cum.  6%,  nil  (in  arrears  since  Apl. 
'08).  Ord.  shares,  on  £350,000,  nil 
(nothing  since  4%  Aug.  '07;.  Re- 
serve :  There  is  no  Reserve  fund.  Co. 
holds  unparticularised  investments 
£1,065  and  investments  in  subsidiary 
oo.  £60,000.  Auditors  report  that 
no  provision  has  been  made  for  de- 
precn.  of  capital  expend,  since  25  Aug. 
'07.  Assets  :  Balance  sheet  does  not 
show  position  owing  to  Goodwill  and 
patents  being  lumped  with  bldgs., 
machy.,  etc.,  for  £749,709.  Liquid 
assets  (apart  from  work  in  progress, 

«f   «U«   USUAL  METHOD   Of  ANALVSIa  WOULD  MOT 


stock,  etc.)  amount  to  £115,414  and 
current  liabs.  (apart  from  secured 
loan  £33,834),  to  £98,604.  There  is 
n^P^t  liat>-  on  biL1s  discounted 
£119,117.   Meeting  Hartlepool  28  Mar. 

Year.  Highest.  Lowest.  Div.% 

Deb.  stock.    (Int.  due  Jan.  July  ) 

95     ...       85  ...  4§ 

86     ...       81  ...  4| 

85     ...       78  ...  4 

82     ...       71  ...  4| 

67  ...  4| 


1908 
1909 
1910 
1911 

1912    72 

1913    70     ...  58     ...  4i 

£1  Pref.  (Div.  due  Oct.) 

  *     -  H  ...  3 

  jf  ...  I    ...  Nil 

  #  -  i|  -  Nil 

  \   •••  i%  ...  Nil 

  fs  -  1  Nil 

  I    •••  t%  ...  Nil 

£1  Ord.  (Div.  due  Oct.) 

  H  •••  &  ...  Nil 

  I.  -  A  ...  Nil 

  if  ...  I    ...  Nil 

  t%  i    ...  Nil 

  ^  ...  i    ...  Nil 

  i   ...  A  ...  Nil 


1908 
1909 
1910 
1911 
1912 
1913 

1908 
1909 
1910 
1911 
1912 
1913 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

RIO  DE  JANEIRO  CITY  IMPROVE- 
MENTS, tables  p.  50.— 52nd  ann.  rep. 
to  31  Dec.  '13.  Alteration  in  Cap.  a/c 
£33,700  more  Debs,  have  been  re- 
deemed. Interest :  Debentures,  on 
£641,100  redeem.  5%,  in  full,  absorb- 
ing £33,079.  Profit:  After  paying 
Deb.  inc.,  nett  profit  is  £111,218 
(£88,559  Dec.  '12;  £79,832  Dec.  '11) 

£?„rd-  ^6>252;  total  available 
£117,470.  Div.  declared:  Shares,  on 
£1,192,775,  5%,  absorbing  £59,639.  Re- 
serve :  To  Reserve  fund  £40,000,  mat 
it  £91,744  employed  in  the  business. 
Oarried  ford.  £17,831.  Assets:  Bal- 
ance sheet  shows  total  assets 
£2,206,432,  of  which  £1,878,684  is  re- 
presented by  capital  expend.  Liquid 
assets  amount  to  £183,365,  and  cur- 
rent liabs.,  incl.  bank  loan  £92,000, 
but  apart  from  final  divs.,  to 
£233,163.    Meeting  15  Apl.  '14. 

Year.  Highest.  Lowest.  Div.% 

Debs.  1878-80.  (Int.  due  Apl.  Oct ) 
1903    103     ...       98     ...  5 

1909    103     ...       99     ..  5 

1910    104     ...     100     ...  5 

1911    103     ...       99     ..  5 

1512    102     ...      98     ...  5 

1913    102     ...       97     ...  5 

Debs.  1882-1901.    (Int.  due  June  Dec  ) 

1908    103  ...  97*  ...  5 

1909    102  ...  98  ...  5 

1910    104  ...  99  5 

1911    103  ...  98  ...  5 

1912    102  ...  98  5 

1913    101  ...  95  ^  5 

Debs.  1908.  (Int.  due  June  Dec.) 

1908    101  ...  96  ...  5 

1909    102  ...  98  5 

1910    104  ...  99  ...  5 

1911    103  ...  98  ...  5 

1912    102  ...  98  .  5 

1913    101  ...  95  ...  5 

£5  Shares.  (Divs.  due  Apl.  Oct.) 

1908    4i    ...        33    ...  5 

1909    4|    ...        3§    ...  5 

1910   ,   4g    ...        Z\    ...  5 

1911    Ah    ...        3i    ...  5 

1912    4|    ...        31    ...  5 

1913   ,..       5*    ...        3}%  ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

nrvcAi  this  company's  actuai  t>«itiok 
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ROBERTS  (T.  R.)  (Drapers,  Isling- 
ton), tables  p.  50.— 19th  ann.  rep.  to 
23  Feb.  '14.  Profit:  Nett  profit  is 
£3,866,  (£4,961  Feb.  '13;  £5,612  Feb. 
'12);  bt.  ford.  £52;  transferred  from 
General  Reserve  a/o  £500 ;  total 
available  £4,418.  Div.  declared: 
Pbef.  shares,  on  £90,000  cum.  5%, 
paid  4|%  (leaving  1%  arrears),  ab- 
sorbing £4,050.  Ord.  shares,  on 
£38,750,  nil  (nil  Feb.  '13;  4%  Feb^l2). 
Carried  ford.  £368.  Reserve:  There 
is  now  no  Reserve  fund,  amount  at 
credit  having  been  transferred  as 
above.  Deprecn.  £500  has  been 
allowed  for  the  year  on  fixtures,  fit- 
tings, etc.  Assets:  Balance  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  free- 
holds, leaseholds,  fittings,  horses, 
etc.,  for  £82,794.  Liquid  assets 
amount  to  £54,327,  and  current  liabs., 
apart  from  final  div.  declared,  to 
£6,204.  Meeting  7  Apl.  '14. 
Year.  Highest.  Lowest,  Div.% 

£1  Prbf.    (Divs.  due  Apl.  Oct.) 


1908 
1909 
1910 
1911 
1912 
1913 


i 

ft 

i 

■ft 


5 
5 
5 
5 
5 

4* 


10s.  Ord.   (Divs.  due  Apl.  Oct.) 

1911    ft  »■         J   -  * 

1912   g  -         ft  -  Nil 

1913    &  -         A  .»  Nil 

For  prev.a/cs  see  'Investors'  4/-  Year  Booh.' 

SAVOY  HOTEL  (Co.  also  owns  Cla- 
rldges,  Berkeley,  etc.),  tables  p.  50.— 
25th  ann.  rep.  to  31  Dec.  '13.  Altera- 
tion in  Cap.  a/c.     During  the  year 
£5,300  5|%  Debs,  and  £3,000  6%  Debs, 
have  been  redeemed.   Interest:  Deb. 
stock,  on  £450,000  perp.  4%,  in  full, 
and  on  £482,000  redeem.  5%  (Strand), 
also  in  full.   Debentures,  on  £125,000 
?1893)  redeem.  5%,  on  £140,000  (1896) 
redeem.  5%,  on  £100,400  redeem.  5*%, 
and  on  £51,000  redeem.  6%,  all  in 
full.     The  above  int.,  with  int.  on 
mortgages  £469,215,  absorbs  £98,503. 
Profit:  After  paying  above  int.,  pro- 
viding £4,649  for  deprecn.  and  £2,300 
for  bad  debts,  nett  profit  is  £77,438, 
(£76,022  Dec.   '12 ;  £74,709  Dec.    11) ; 
bt     ford.    £8,830;    total  available 
£86,268.    Div.  declared:  Pref.  shares, 
on  £250,000  cum.  7%,  in  full,  absorb- 
ing £17,500.   Ord.  shares,  on  £307,800, 
5%,  absorbing  £15,390.   Reserve  :  .To 
General  Reserve  a/c  £15,000,  making 
it  £107,462  employed  in  the  business. 
To  Deb.  and  mortgage  redemp.  a/cs 
£17,830,  making  them  £92,596.  Writ- 
ten off  Simpson's  extension  £11.199. 
Carried  ford.  £9,349      Assets  :  Bal- 
ance sheet  shows  £2,768,809  aneets  of 
tangible  property  of  which  £236,490 
is    liquid.     Current    liabs.,  apart 
from  final  divs.  declared,  amount  to 
£167,541. 

Year.  Highest.  Lowest.  Div.% 

1st  Debs.   (Int.  due  Jan.  July.) 

1908    102     ...       93     ...  4 

1909    102     ...      94     ...  4 

1910    99     ...       85     ...  4 

1911    95     ...       85     ...  4 

1912    90     ...       82     ...  4 

ml    87     ...      79     ...  4 


Tear. 

5%  Debs.  1893. 

1908   

1909   

1910   

1911   

1912   

1913   

Strand  Debs. 

1908   

1909   

1910   

1911   

1912   

1913   

51%  Debs. 

1908   

1909   

1910   

1911   

1912   

1913   

£10  Pref. 

1908   

1909   

1910   

1911   

1912   

1913   

£10  Ord. 

1908   

1909   

1910   

1911   

1912   

1913   

For  prev.  a/cs 


Highest.  Lowest. 
(Int.  due  Jan. 


Div.% 

July.) 


96     ...  89 

...  5 

96     ...  86 

...  5 

95     ...  88 

...  5 

96     ...  88 

...  5 

94     ...  87 

...  5 

96     ...  84 

...  5 

(Int.  due  Feb. 

Aug.) 

90     ...  79 

...  5 

88     ...  79 

...  5 

86     ...  76 

...  5 

87     ...  71 

...  5 

79  70 

...  5 

78     ...  70 

...  5 

(Int.  due  Mar. 

Sep.) 

100     ...  90 

...  51 

101     ...  90 

...  5* 

103     ...  92 

...  51 

99J    ...  91 

...  61 

103     ...  94 

...  51 

105     ...  92 

...  51 

(Divs.  due  Apl.  Oct.) 

n  -  7 

...  7 

9i    ...  7i 

...  7 

81    ...  61 

...  7 

91    ...  7 

...  7 

9     ...  7? 

...  7 

9J    ...  71 

...  7 

(Divs.  due  Apl.  Oct.) 

6|   ...  4i    ...  5 

51    ...  4|    ...  5 

51    ...  Ah    ...  5 

7+8  -  %    -  I 

CI    ...  43    ...  5 

6J    ...  5     ...  5 
see  'Investors  i/-  Year  Book' 


SIMPSON  (ROBERT)  &  CO.  (Depart- 
mental Stores,  Toronto),  tables  p.  51. 
—Ann.  rep.  to  31  Jan.  '14.  Altera- 
tion in  Cap.  a/c.  During  the  year 
$43,119  bonds  have  been  redeemed. 
Interest:  Bonds,  on  $2,207,715  re- 
deem. 5%  1st  gold,  in  full,  absorbing 
$111,413.  Profit:  After  "paying  bond, 
int.,  directors'  fees,  and  allowing 
$50,000  for  deprecn.  nett  profit  is 
$687,777;  bt.  ford.  $219,224;  total 
available  $907,001.  Div.  declared  : 
Prbf.  shares,  on  $2,750,000  cum.  6'  . 
in  full,  absorbing  $165,000.  Common 
shares,  on  $2,744,900,  7J%,  absorbing 
$210,443.  Reserve  :  There  is  no  Gene; 
ral  Reserve  fund.  To  employees 
bonus  $24,800.  Written  off  commis- 
sion on  Pref.  shares  $225,137.  Car- 
ried ford.  $281,621.  Commission 
$112,542  on  bond  issue  still  remains 
to  be  written  off.  Assets  :  Balance 
sheet  shows  $8,241,286  assets i  of j  tan- 
gible property,  of  which  $3,440,459  is 
liquid.  Current  liabs.  amount  to 
$369,592. 

For  prev.  ales  see  'Investors  4/-  Year  Book 

SOUTH  AUSTRALIAN  LAND  MORT- 
GAGE &  ACENCY,  tables  p.  58.-6 
mos.  rep.  to  31  Dec.  '13.  Alteration 
in  Cap.  a/c.  During  the  period  £2,150 
Deb.  stock  has  been  redeemed.  Inte- 
rest: Deb.  stock,  on  £114,950  redeem 
41%  p.a.,  in  full,  absorbing  £2,611. 
Profit:  After  paying  Deb.  int.  and 
providing  £1,564  for  deprecn  of  in- 
vestments nett  profit  is  £3,004:  bt. 
ford.  £5.030;  total  available  £8,034. 
Div.  declared:  Shares,  on  £139.102 
10%  p  a.,  absorbing  £6,955.  Carried 
ford.  "  £1,079.       Reserve:  Reserve 
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fund  appears  at  £35,000.  Co.  has  in- 
vestments in  colonial  and  foreign 
stocks  £65,126.  There  is  properties 
reserve  a/c  £11,651.  Deprecn.  £1,668 
has  been  allowed  on  leases,  plant, 
etc.,  f  or  the  half  year.  Assets  :  Bal- 
ance sheet  shows  £308,166  assets  of 
tangible  property,  of  which  £100,403 
(apart  from  live  stock  £75,061)  is 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £10,777 
Meeting  15  Apl.  '14. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

SOUTH  WALES  COLLIERY,  tables 
p.  67.— 51st  ann.  rep.  to  31  Dec.  '13. 
Profit:  Nett  profit  £10,047,  (£10,036 
Dec.  '12;  £9,649  Dec.  '11);  bt.  ford. 
£1,095;  total  available  £11,142.  (No 
Debs.)  Div.  declared :  Shares,  on 
£24,000  cum.  10%  partic.  "B"  and 
on  £8,436  cum.  10%  partic.  "  New  B," 
paid  14%,  together  absorbing  £4,541. 
On  £71,145  "  A  "  and  on  £64.855  "De- 
ferred A,"  4%,  absorbing  £5,440.  Car- 
ried ford.  £1,161.  Reserve  :  Reserve 
fund  appears  at  £2,505.  Compensa- 
tion received  appears  at  £13,291,  and 
payments  by  lessees  at  £9,650.  Pro- 
vision for  deprecn.  of  investments 
appears  at  £4,239.  Co.  holds  securi- 
ties (at  cost)  £18,946,  and  trustees 
hold  further  investments  £22,941  (at 
cost)  against  compensation  received 
and  payments  by  lessees.  Assets  : 
Balance  sheet  shows  £200,126  assets 
of  tangible  property,  of  which  (sub- 
ject to  deprecn.  of  investments) 
£24,745  is  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £93.  Meeting  5  Feb.  '14. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

SPILLERS  &  BAKERS  (Milters,  Car- 
diff), tables  p.  51.— 27th  ann.  rep.  to 
28  Feb.  '14.  Profit  :  After  providing 
for  deprecn.  and  directors'  fees  nett 
profit  is  £88,889,  (£131,514  Feb.  '13; 
£187,664  Feb.  '12);  bt.  ford.  £174,670; 
total  available  £263,559.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£500,000  cum.  6%,  in  full,  absorbing 
£28,250.  Ord.  shares,  on  £500,000, 
15%,  absorbing  £70,625.  Reserve  : 
Reserve  fund  remains  at  £200,000  and 
insurance  reserve  at  £175,000.  Co. 
has  investments  and  loans  (apart 
from  £485,505  in  allied  cos.)  £93,368, 
the  remainder  of  above  fund  being 
employed  in  the  business.  To 
workmen's  bonus  £5,000.  Car- 
ried ford.  £159,684.  Assets:  Bal- 
ance sheet  shows  £1,951,237  assets 
of  tangible  property,  of  which 
£957,564  is  liquid.  Current  liabs., 
apart  from  final  Ord.  div.  declared, 
amount  to  £352,237  and  contingent 
liabs.  to  £19,298  Meeting  Cardiff 
2  May  '14. 

Year.  Highest.  Lowest.  Div.% 

£10  Pref.    (Divs.  due  Mar.  Sept.) 

1908    13H  ...       12h    ...  6 

1909    13*    ...      12*    ...  6 

19^0    13?    ...       12*    ...  6 

1911    13£   ...      m   ...  6 

1912    13*    ...       12*    ...  6 

1913    13     ...       12*    ...  6 

£1  Ord.   (Divs.  due  May  Nov.) 

1910    21    ...        1|    ...  12 

1911    2S    ...        l|    ...  15 

1912    2|    ...        1|    ...  15 

1913    11    ...        2^  ...  15 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

«  own  usual  method  op  analysis  would  not 


SPRATTS  PATENT*  (Mfrs.  Dog  Bis- 
cuits, etc.),  tables  p,  51.— 28th  ann. 
rep.  to  31  Dec.  '13.  Interest:  De- 
bentures, on  £83,000  redeem.  4%,  in 
full,  absorbing  £3,320.  Co.  holds 
£5,560  of  these  Debs,  (at  cost)  £5,254. 
Profit:  After  paying  Deb.  int.,  etc., 
nett  profit  is  £35,938,  (£33,643  Dec 
'12 ;  £36,779  Dec.  '11) ;  bt.  ford.  £7,567  j 
total  available  £43,505.  Div.  de- 
clared :  Pref.  shares,  on  £50,000  cum 
4£%,  in  full,  absorbing  £2,250.  Ord.' 
shares,  on  £225,000,  11*%,  absorbing 
£25,312.  Reserve  :  General  Reserve 
a/c  remains  at  £96,402.  To  special 
reserve  a/c  £2,000,  making  it  £60,000. 
To  pension  fund  £1,000,  making  it 
£6,965.  All  these  funds  are  employed 
in  the  business.  Written  off  pre- 
mises, plant,  Goodwill,  etc.,  £5,000. 
Carried  ford.  £7,943.  Among'  the 
liabs.  is  bank  loan  £30,000.  Holdings 
in  subsid.  cos.  appear  among  the 
assets  at  £73,177  (cost).  Assets  :  Bal- 
ance sheet  does  not  show  position 
owing  to  Goodwill,  patents  and  trade 
marks  being  lumped  with  premises, 
plant,  etc.,  for  £343,963.  Apart  from 
interests  dn  subsid.  cos.  and  own 
Debs,  held,  the  remaining  assets 
amount  to  £205,843,  and  are  liquid. 
Current  liabs.,  inch  final  Pref.  div., 
amount  to  £49,866.  Meeting  3  Mar 
'14. 

Year.  Highest.  Lowest.  Div.% 

Debs.   (Int.  due  Jan.  July.) 

1908    100     ...       96     ...  4 

1909    98     ...       96     ..  4 

1910    99     ...       95     .  4 

1911    96     ...       91     ...  4 

1912    101     ...       92  4 

1913    99     ...       93     ...  4 

£5  Pref.    (Divs.  due  Jan  July.) 

1908    5*    ...        4|    ...  44 

1909    5*    ...        4|    ...  4 

1910    5§    ...        4    ...  4 

1911    5*    ...        4|    ...  4 

1912    5*    ...        4U  .  .  4 

1913    5*    ...        V*  ...  H 

£1  Ord.    (Divs.  due  Mar.  Aug.) 

1913    II    ...        l^f  ...  ii| 

For  prev.  a/cs  see  'Investors  if.  Year  Book' 

STEEL    BROS.  &   CO.    (East  India 

Merchants),  tables  p.  51.— 23rd  ann 
rep.  to  31  Dec.  '13.  Profit:  After 
writing  £15,000  off  cost  of  additions 
to  Burmah  properties  and  allowing 
for  deprecn.  of  plant,  etc.,  nett  pro- 
fit is  £309,253,  (£131,417  Dec.  '12: 
£102,359  Dec.  '11).  No  bt.  ford.  (No 
Debs.)  Div.  declared :  Pref.  shares. 
on  £800,000  cum.  6%,  in  full,  absorb- 
ing £48,000.  Ord.  shares,  on  £320,000 
50%,  absorbing  £160,000  (15%  Dec. 
'12;  12J%  Dec.  '11).  To  Income  tax 
£3,148.  To  write  off  balance  of  capi- 
tal issue  exs.  £1,530.  To  employees' 
bonus  or  benevolent  fund  £20,000 
Reserve:  To  Reserve  a/c  £69,075^ 
making  it  £119,497,  against  which  Co. 
has  Consols  (at  market  value) 
£14,325,  the  remainder  being  em- 
ployed in  the  business.  To  income 
tax  reserve  a/c  £7,500.  Carried  ford, 
nil.  Assets  :  Balance  sheet  shows 
£1,833,773  assets  of  tangible  pro- 
perty, of  which  £909,454  is  liquid, 
and  £408,782  consists  of  investments 
in  subsidiary  companies.  Current 
liabs.,  apart  from  final  divs.  declared, 
amount  to  £450,776. 
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Year.  Highest.  Lowest.  Div.% 

£10  Pref.  shares.    (Divs.  June  Dec.) 

1911    Hi    .»       10     -  6 

1912    10?    ...        9|    ...  6 

1913    101    -        93  6 

For  prev  a/cs  see  'Investors  4/-  Tear  Book1 

STEVENSON  &  HOWELL  *  tables  p. 
51.— 16th  ann.  rep.  to  31  Dec.  13. 
Alteration  IN  Cap.  a/c.  £14,890  more 
5%  cum.  Pref.  shares  have  been 
issued  and  paid  up  Profit  :  Nett 
profit  is  £28,830,  (£26,058  Dec  12; 
£27,565  Dec.  '11);  bt.  ford  £26,859; 
total  available  £55,689.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£94,890  cum.  5%,  in  full,  absorbing 
£4  366.  ORD.  shares,  on  £83,000, 
20%  (same  Dec.  '12  and  '11),  absorb- 
ing £16  600.  Reserve  :  To  Reserve 
fund  £2,000,  making  it  £35,000.  Car- 
ried ford.  £32,723.  Co.  has  invest- 
ments in  rly.  and  other  securities 
£4,800  (market  price),  the  remainder 
of '  reserve  being  employed  in  the 
business.  Deprecn.  allowed  (if  any) 
is  not  stated  in  a/cs.  Assets:  Bal- 
ance sheet  does  not  show  position 
owing  to  Goodwill  being  lumped 
with  properties,  stock,  plant,  and 
machy.  for  £208,713.  Liquid  assets 
amount  to  £67,838,  and  current  liabs., 
apart  from  final  dive,  declared,  to 
£18,488.    Meeting  26  Feb.  '14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

THORNYCROFT   (JOHN    I.)  &  CO  , 

tables  p.  67.— 13th  ann.  rep.  to  31 
Dec.  '13.  Interest:  Debentures,  on 
£160,000  redeem.  5%  1st,  in  full,  ab- 
sorbing £8,000;  on  £100,000  redeem. 
54%  2nd,  in  full,  absorbing  £5,500 
Profit:  After  paying  Deb.  int.  and 
directors'  fees  and  allowing  £19,526 
deprecn.  nett  profit  is  £12,93Z. 
(£31,435  Dec.  '12;  £54,795  Dec  .11  ; 
bt  ford.  £5,721;  total  available 
£18,653.  Div.  declared :  Pref.  shares, 
on  £198,000  cum.  6%,  in  full,  abeorb- 
ine  £11,880.  Ord.  shares,  on  £148.500, 
24%  absorbing  £3,712.  Carried  ford. 
£3  061.  Reserve:  Reserve  a/c  re- 
mains at  £10,000.  Co.  holds  Deb.  re- 
demp  policies  premiums  paid 
£25,350.  Holdings  in  assoc.  cos.  ap- 
pear at  £9,000.  Assets:  Land 
buildings,  machy.,  plant,  etc.,  am 
patent  rights  appear  at  £278,964  and 
Goodwill  at  £86,672.  Other  assets 
a  mount  to  £428.465,  but  the  Propor- 
tion that  is  liquid  is  not  clear,  as 
loose  plant  and  tools  are  lumped 
with  stocks  and  work  in  progress  for 
£289,678.  Current  liabs.,  apart  from 
dive,  declared,  amount  to  £158,94/. 
Meeting  6  May  '14. 
Year.  Highest.  Lowest.  Div.% 

1st  Debs.    (Int.  due  Jan.  July.) 

1908    92     ...       85     ...  5 

}q09    88     ...       78     ...  5 

910    85     ...       79     ...  5 

1911    97     ...       79     ...  0 

1912  100      ...       89      ...  5 

1913  98  ...  91a  ...  5 

2nd  Debs.  (Int.  due  Jan.  July.) 

1908    87  ...  65  ...  5i 

1909    75  ...  62  ...  5& 

1910    75  ...  66  ...  oi 

1911    92  ...  70  ...  6} 

1912    98  ...  81  ...  6} 

19  3    95  ...  89  ...  If 


Tear.  Highest.  Lowest.  Div.% 

£1  Pref.    (Divs.  due  May  Nov.) 

1908    i    ...         A  ...  Nil 

1909    rfe  ...         i   -  6 

1910    I  A  15 

1911    1|    -         I    -  15 

1912    lt\  3  6 

1913    1     -         I  6 

£1  Ord.    (Divs.  due  May  Nov.) 

1908    I    ...         rs  Nil 

1909    t%  ...         rs  ...  Nil 

1910    I  i    -  Nil 

1911    §§  ...         ft  -  5 

1912    11    -         f    -  5 

1913    H    -  I    ...  2| 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

TILLING  (THOS.)  (Motor  Omnibus 
Proprietors  &  Jobmasters),  tables  p. 
52.— 17th  ann.  rep.  to  31  Dec.  '13.  In- 
terest: Debentures,  on  £75,000  re- 
deem. 4%,  in  full,  absorbing  £3,000. 
Profit:  After  paying  Deb.  int.  and 
other  charges,  nett  profit  is  £36,940, 
(£16,693  Dec.  '12;  £26,661  Dec.  '11); 
bt,  ford.  £16,120;  total  available 
£53,060.  Div.  declared  :  Pref.  shares, 
on  £300,000  cum.  5J%,  in  full,  absorb- 
ing £16,500.  Ord.  shares,  on  £140,000, 
5%  (nil  Dec.  '12;  5%  Dec.  '11),  ab- 
sorbing £7,000.  Incomb  Deb.  stock. 
on  £200,000  cum.  54%,  partic,  paid 
54%,  absorbing  £10,671.  Reserve: 
Reserve  fund  remains  at  £20,500, 
separately  invested  in  govt.,  rly, 
etc.,  securities.  Written  off  Deb. 
issue  expenses  £2,107,  leaving  £9,000 
still  to  be  written  off.  Carried  ford. 
£16,782.  Deprecn.  £1,834  has  been 
allowed  on  machy.,  leases,  etc.,  and 
£1,500  placed  to  reserve  for  obsoles- 
cence. Co.  holds  investments  in 
W.  A  Stevens,  Ltd.,  £50,000.  Assets  : 
Balance  sheet  shows  £755,938  assets 
of  tangible  property  and  Goodwill 
valued  at  £117,001.  Liquid  assets 
amount  to  £215,197,  and  current 
liabs.,  apart  from  final  appropria 
tions,  to  £77,906.     Meeting  16  Apl. 

'14. 

Year.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 

1908    88     ...       65     ...  4 

1909    80     ...       71     ...  4 

1910    86     ...       72     ...  4 

1911    85i    ...       80     ...  4 

1912    84     ...       80     ...  4 

1913    82     ...       77     ...  4 

£5  Pref.    (Divs.  due  Jan.  July.) 

1908    4i    ...        21    ...  5i 

1909    41    ...        3     ...  54 

1910    4     ...        21    ...  54 

1911    5  33    ...  5| 

1912    43    ...        4     ...  H 

1914    4i    ...        3rf;  ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

UNION  BANK  OF  SCOTLAND,  tables 
p.  28— 84th  ann.  rep.  to  2  Apl.  14 
Profit:  Nett  profit  £209,887,  (£206,731 
Apl  '13;  £202,786  Apl.  '12);  bt.  ford. 
£35,123 ;  total  available  £245,010.  Div. 
declared :  Shares,  on  £1,000,000,  15%. 
absorbing  £141,250.  Reserve:  Rest 
a/c  remains  at  £1,000,000  To  income 
tax  £8,750.  To  pension  fund  £25.000. 
Written  off  bank  premises  £15,000; 
written  off  heritable  Properties 
£10  000.  Carried  ford.  £45,010. 
Assets:      Balance     eheet  shows 
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£20,650,455  assets  of  tangible  'pro- 
perty, bank  premises  and  property 
appearing  at  £446,473  and  tbe  re- 
mainder being  liquid.  Current  liabs., 
apart  from  div.  declared,  amount  to 
£18,430,445.  Meeting  Glasgow  22  Apl. 
14. 

Year.  Highest.  Lowest.  Div.% 

£50  Shares,  £10  paid  (Dive.  May  Nov  ) 

1908    3U    ...       28     ...  13 

1909    35*    ...       30|    ...  14 

1910    34|    ...       31|    ...  14 

1911    33*    ...       30     ...  15 

1912    32     ...       29*    ...  15 

1913    3,1     ...       29|    ...  15 

Forprev.afcs  see  'Investors'  4/-  Year  Book.' 

UNITED  STATES  &  SOUTH  AMERI- 
CAN INVESTMENT  TRUST,  tables  p. 
61.— 27th  ann.  rep.  to  4  April  '14. 
Alteration  in  Cap.  a/c.  During  the 
year  25,000  shares  of  £10  each  were 
issued.  Of  these  24,483  have  been 
converted  into  £122,415  Pref.  stock 
and  £122,415  Ord.  stock.  Interest: 
Deb.  stock,  on  £375,000  perp.  4%,  in 
full,  and  on  £375,000  perp.  4*%  2nd, 
also  in  full,  together  absorbing 
£29,132.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £53,482,  (£45,403 
April  '13;  £44,061  April  '12);  bt.  ford. 
£6,558;  total  available  £60,040.  Div. 
declared :  Prbf.  stock,  on  £497,415 
cum.  5%  p.a.,  in  full,  absorbing 
£20,285.  Ord.  stock,  on  £497,415,  6% 
p.a.,  absorbing  £24,342.  Shares,  on 
£2,525,  int.  at  rate  of  5%  p.a.,  absorb- 
ing £188.  Reserve  :  Reserve  fund 
(after  writing  £8,000  off  securities) 
appears  at  £42,000.  To  further  write 
down  securities  £7,000.  Carried  ford. 
£8,225.  Assets  :  Balance  sheet  shows 
£1,833,974  asets  of  tangible  property, 
all  of  which  is  liquid.  Current 
liabs.,  apart  from  final  divs.  de- 
clared, amount  to  £10,998.  Meeting 
24  April  '14. 

Year.  Highest.   Lowest.  Div.% 

1st  Debs.    (Int.  due  June  Dec.) 

1908    103     ...       97     ...  4 

1909    101     ...       97     ...  4 

1910    100     ...       96     ...  4 

1911    100     ...       95     ...  4 

1912    98     ...       90h    ...  4 

1913    93     ...       88|    ...  4 

2nd  Dbbs.   (Int.  due  Jan.  July.) 

1908    99     ...       94     ...  4i 

1909    100     ...       95     ...  4i 

1910    103i    ...       97     ...  4 

1911    101     ...       95     ...  4i 

1912    100     ...      95     ...  4i 

1913    96     ...       92     ...  4 

Prep.   (Dive,  due  Apl.  Oct.) 

1908    105     ...       99     ...  5 

1909    104     ...       99     ...  5 

1910    104     ...       98     ...  5 

1911    105     ...       99     ...  5 

1912    105     ...       98     ...  5 

1913    105|    ...       99     ...  5 

Ord.   (Dive,  due  Apl.  Oct.) 

1908    81     ...      71     ...  4* 

1909    82     ...       73     ...  4| 

1910    90     ...       78     ...  4* 

1911    92     ...       79*    ...  S 

1912    104     ...       91     ...  5i 

1913    1081    ...       98     ...  b 

For  prev.afcs  see  'Investors'  4/-  Year  Book.' 

UNITED  SUMATRA  RUBBER 
ESTATES,  tables  p.  71.— 5th  rep.  for 
18  mos.  to  31  Dec.  '13.  Altbration  in 
Cap.  a/c.   During  the  period  £24,951 

•  OU»  MS"*l   MCTHOO   OF   AHAIY*I«*   WOULD  NOT 


more  shares  have  been  issued  and 
paid  up.  Profit:  Nett  profit  £41,704 
(£24,115  12  mos.  to  June  '12;  £18,370 
12  mos.  to  June  11);  bt.  ford.  £4,097; 
total  available  £45,801.  (No  Deb«.) 
Div.  declared :  Shares,  on  £109,951, 
22|%  p.a.,  absorbing  £31,454.  Re- 
serve :  To  Reserve  a/c  £5,000  making 
it  £13,000  employed  in  the  business. 
Carried  ford.  £9,347.  Share  premium 
a/c  appears  at  £49,303.  Deprecn. 
£2,000  has  been  allowed  on  buildings 
and  machy.  for  the  period.  Assets  : 
Balance  sheet  shows  £201,661  assets 
of  tangible  property,  of  which  about 
£34,000  is  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  £7,534.  Meeting  20  April 
'14. 

Year.  Highest.   Lowest.  Div.% 

2s.  Shares    (Divs.  due  May  Nov.) 

1909    A  ...  tt  ...  10 

1910    IX  ...  |    ...  20 

1911    A  ...  &  ...  20| 

}912    If  ...         S  ...  258 

1913    *  ...         &  ...  22- 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

t  WARING  &  CILLOW,  tables  p.  52.— 
1st  rep.  for  17  mos.  to  31  Jan.  '14. 

Interest:  Debentures,  on  £500,000  re- 
deem. 5%  p.a.,  in  full  for  the  period, 
absorbing  £29,155.  Profit:  After 
paying  Deb.  int.  and  allowing  for  de- 
precn., etc.,  nett  profit  is  £15,150. 
Div.  declared :  Pref.  shares,  on 
£750,000  cum.  6%,  nil.  Ord.  shares, 
on  £250,000,  nil.  Management  shares, 
on  £5,000,  nil.  Reserve  :  There  is  no 
Reserve  fund.  To  write  off  prelim 
expenses  £10,937.  Carried  ford. 
£4,213.  Investments  in  subsid.  cos. 
appear  at  £157,076.  Assets  :  Balance 
sheet  shows  £1,039,302  assets  of  tan- 
gible property  (of  which  £691,458  are 
liquid)  and  Goodwill,  etc.,  £579,2/15. 
Current  liabs.  amount  to  £109,373 
Meeting  30  Mar.  '14. 
Year.  Highest.   Lowest.  Div.% 

£1  Prbf.  Shares. 
1913    -         i    ...  Kil 

WATSON  (JOSEPH)  &  SONS  (Soap 
Mfrs.,  Leeds),  tables  p.  53.— 17th  ann 
rep.  to  31  Mar.  '14.  Alteration  in 
Cap.  a/c  £7,109  more  Pref.,  £120,000 
more  Pref.  Ord.  and  £250,500  more 
Ord.  share  capital  has  been  issued 
and  paid  up.  Profit.-  Nett  profit  ie 
£103,999,  (£84,214  Mar.  '13;  £48,604 
Mar.  '12).  No  bt.  ford.  Div.  de- 
clared :Pref.  shares,  on  £445,609  cum. 
5%  p.a.,  in  full,  and  on  Pref.  Ord. 
shares  £400,000  non-cum  10%  p.a. 
i?r«  nJulU  together  absorbing 
£59,086.  Ord.  shares,  on  £490,500. 
]i%  P.a.,  absorbing  £32,081  (7J%  Mar 
^ar-  'I2)-  To  Pension  fund 
£1,000.  Carried  ford.  £11,832.  Re- 
serve: There  is  no  General  Reserve 
fund.  Advertisement  Reserve  fund 
remains  at  £58,449.  Goodwill,  which 
appeared  in  last  balance  sheet  at 
£34,139,  has  been  written  off  out  of 
premiums  received  on  new  shares 
issued.  Amount  allowed  (if  any)  for 
deprecn.  is  not  stated.  Assets  :  Bal- 
ance sheet  shows  £1,547,775  assets  of 
tangible  property,  of  which 
£1,314,678  is  liquid.  Advt.  advances 
a/o  £73,841  also  appears  among  the 
assets.  Current  liabs.,  apart  from 
final  dive,  declared,  amount  to 
£151,005.   Meeting  Leeds  8  May  '14. 
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Year.  Highest.  Lowest.  Div. 

£1  Pref.    (Dive,  due  Apl.  Oct.) 


1909 
1910 
1911 
1912 
1913 


1A 
Iris 

m 


£1  Pref.  Ord.  (Dive,  due  Apl, 

1910   i|" ...  m 

1911    Ig  - 

1912    m  ...  H 

1913    - 


..  5 
..  5 
..  5 
..  5 
..  5 
Oct.) 
..  10 
..  10 
..  10 
..  10 


For  prev.  a/cs  see  'Investors  4/-  Year  Book' 

WILLANS  &  ROBINSON,  tables  p. 
68.— Ann.  rep.  to  31  Dec.  '13.  Alte- 
r\tion  in  Cap.  a/c.   Since  last  a/es 
the  cap.  of  the  co.  has  been  recon- 
structed and  now  stands  as  stated 
below.      Interest:    Deb.    stock,  on 
£208,758  redeem.  4%,  in  full,  absorh- 
ine  £8,351.      Profit:   After  paying 
Deb.  int.  nett  profit  is  £8,782 ,  Div 
declared :    Pref.   stock    on  £30,000 
cum.    6%    "  A,"    in    full,    and  on 
£141,665  cum.  4%  "  B,    also  m  full. 
Funding   certificates,  on  £7.805,  in 
full.     Ord.  shares,  on  £1,500,  10  /0. 
These    payments    together  absorb 
£7,103.     Carried  ford.  £1,679.  Re- 
serve :    There  is  no   Reserve  fund. 
Auditors  report  that  no  provision 
has  been  made  f  or  deprecn  Among 
the  liabs.  is  bank  loan  £35,000  secured 
by   mortgage    debenture.  Assets: 
Balance   sheet   shows    (subject  to 
arrears  of  deprecn.)  £509,141  assets 
of    tangible    property,    of  which 
£266,944  is  liquid.     Current  hobs., 
apart  from  div.  declared,  amount  to 
£83,436.  and  there  are  contingent 
Liabs.  £9,165.   Meeting  Rugby  30  Apl. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WYLIE    &    LOCHHEAD  (Cabinet 

Makers),  tables  p.  53.-31st  ann.  rep. 
to  31  Dee,  '13.  Interest :  Deb  stock, 
on  £99,900  redeem,  mort.  4%,  m  lull, 
absorbing  £3,996.  Profit:  After  pay- 
ing Deb.  int.  and.  allowing  for  de- 
precn.. nett  profit  is  £16.536,  (£16 ^514 
Dec.  '12;  £15,025  Dec.  11) ;  bt.  ford. 
•  our  usual  wirrwoo  or  analysis  would 


£339;  total  available  £16,875.  Div. 
declared:  Pref.  shares,  on  £50,000 
cum.  partic.  5%,  paid  7%,  absorbing 
£3,500  (7%  Dec.  '12;  6%  Dec.  '11).  Ord. 
shares,  on  £150,000,  7%,  absorbing 
£10,500  (7%  Dec.  '12 ;  6%  Dec.  '11).  Re- 
serve :  To  Gen.  Reserve  fund  £2,000, 
making  it  £42,922.  To  trustees  and 
managers  £700.  Carried  ford.  £175. 
Deb.  sinking  fund  remains  at  £25,000 
and  motor  reserve  insurance  fund  at 
£500.  Amount  allowed  for  deprecn. 
is  not  shown  separately.  Assets  : 
Balance  sheet  shows  £485,241  assets 
of  tangible  property,  of  which 
£153,708  is  liquid.  Current  liabs., 
apart  f  roffi  divs.  declared,  amount  to 
£102,044.  Meeting  Glasgow  3  Mar. 
'14. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


YORKSHIRE  IRON  &  COAL,  tables 
p.  68.— 13th  ann.  rep.  to  31  Dec.  13. 
Interest:  Deb.  stock,  on  £150,000  re- 
deem. 4|%,  in  full,  absorbing  £6,751. 
Int.  on  loans,  etc.,  absorbs  £5,960. 
Profit:  After  paying  Deb.  int.  nett 
profit  is    £14,440,    (£2,284   Dec.    12 ; 
£9  342  Dec  '11) ;  loss  bt.  ford.  £32,259 ; 
transferred  to  Deb.  stock  redemp. 
fund  £3,436;  debit  bal.  carried  ford. 
£21  255.   Div.  declared :  Pref.  shares, 
on  £120,000  cum.  6%,  nil  (in  arreans 
from  30  June  '03).   Ord.  shares,  on 
£149,500,  nil  (nothing  since  3%  Dec. 
'02).   Reserve:  There  is  no  General 
Reserve  fund.     Deb.  redemp.  fund 
appears  at  £36,460,  invested  in  cos. 
own  Deb.  stock.   Insurance  fund  ap- 
pears at  £1,587.   Among  the  liabs. 
are  loans  £55,000,  secured  by .issue 
of  Debs.,  and  other  loans  £51,327.  For 
the  year  £7,933  has  been  provided  for 
repairs  and  renewals,  but  no  Provi- 
sion appears  to  have  been  made  for 
deprecn.      Assets  :    Balance  sheet 
eh  owe  £540,862  assets  of  tangible .pro- 
perty   (of   which  about   £48  000  is 
liquid)   and   own    Deb.   stock  held 
£36,460.     Current  liabs.  amount  to 
about.  £28,000.     Meeting  Tingley  28 
I  Mar.  '14. 

I   For  prev.  ales  see  'Investors  4/-  Year  Book 

HOT  «rV«l  TMIO  COMPANY'S  ACTUAL  POSITION 


ABBREVIATIONS  USED  IN  THIS  REVIEW. 


ac— actual. 

a/cs.— accounts. 

ann.— annual  or  annuity. 

bal— balance. 

bds.  or  bnds.—  bonds. 

bt.—  brought. 

Cap.—  Capital. 

cert.—  certificate. 

ch.  or  chge.— charge. 

Co.— company. 

com. — common. 

cons,  —consolidated. 

conv. — co  n  vcrte  d. 

cpn—  coupon. 

cum—  cumulative. 

debs.—  debentures. 

dc/.— deferred. 


deprecn—  depreciation. 

div—  dividend. 

exel—  excluding. 

expend—  expenditure. 

ext.— external. 

ford.— forward. 

gld  —  gold. 

Govt.—  Government. 

guar.—  guaranteed. 

impr.—  improvement. 

incJ.-including. 

inn.—  inscribed. 

int.— internal  or  interest. 

irred. — ir  redeem  able . 

liabs—  liabilities. 

max.— maximum. 

7/ios.— months. 


nit.  or  mort.—  mortgage. 
ord.— ordinary. 
pd.—  paid. 
perp.— perpetual. 
pref.  or  p}.—  preference. 
prelim—  preliminary. 
rly.—  railway. 

red.ov  redeem.—  redeemable 

re}.— refunding. 

reg—  registered. 

mt  —  rent. 

rep.— report. 

rev.—  revenue. 

stg.  or  ster.— sterling. 

sik.—  stock. 

yr—  year. 
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YIELD  ON 

INVESTMENTS. 

This  Table  shows  at  a  glance  the  actual  yield  per  cent,  on  the  money  invested  in  any 

dividend-paying  security. 

Example.— If  a  stock  costs  £106  J  per  £100  nominal  value  and  pays  3£  per  cent,  per  annum 
dividend,  find  in  the  top  horizontal  column  3£  per  cent. ;  look  down  this  vertically 
for  the  price  (106J),  and  there  will  be  found  in  the  left  hand  corresponding  column 
the  actual  yield  per  cent,  on  the  money  invested,  namely,  £3  5s.  7d.  per  annum. 
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By  kind  permission  of  the  Proprietors  of  «  Whitaker's  Almanack:' 
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Rio  de  Janeiro 
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San  Francisco 
Bogota 
Lima 
Tangier 


HOW  TO  OBTAIN  INFORMATION. 

THE  Financial  Beview  of  Reviews  maintains  an  exhaustive  system  ior  collecting  information 

LSowfng  are  ffewo??he  places  from  which  almost  every  mail  brings  us  news  : 

New  York  Yokohama  St  Petersburg 

Chicago  Osaka  Calcutta 

Paris  Kobe  Bombay 

Berlin  Peking  Allahabad 

Frankfurt  Shanghai  Cairo 

Madrid  Singapore  ^exandria 

Tokyo  Colombo  Madras 

All  this  information  i"^f ^"^SStfSSi  ^S^^SrSS^^cfftyH?  anf  SSSEfc. 

soK^^ 

our  subscribers.  As  the  accounts  o  all  importan  ^^^"Hg  Se  balance-sheets  in  the 
the  Investor's  FOUR  Shilling  Year  Book  it  is  ^A^^eriod  of  many  years,  and  any  points  of 
reference  books  ;  but these ^^^^S^^oi^^rS^  of  subscribers. 

newpapers  during  the  past  two .  yeais •  *  Xch  do  not  excite  much  public  interest  and 

There  are,  ot  course,  a  large  numbei  of  compam^^^  Having  obtained  the  number  ot  the 

reference  is  rarely,  or  never  made  to  them  in  the  r%™^ubscriberto  fill  up  and  post  the  Information 
company  from  the  Index,  all  that  "^easa^  receipt  o£  thia 

Coupon  contained  in  the  Review.    ^  dogsier  ig  sent  a  pr^ted 

Coupon,  or  as  soon  as  it  is  jetui-ned  by  any  otne^  return  ostage.  Three 

addressed  envelope  for       »*»^  it  ghould  be  returned 

Sedfa^o^E^  Waterloo  Place,  Pall  Mall,  S.W. 


INDEX  to  STATISTICS  &  REVIEW. 

The  following  Index  ™K^&tiZ!E&£.  ^^S&SSW^ 

SM^!^^  it  1°46 %SHS* SIMnted  in  a  separate  column,  thus  I  45 1 . 
Practical  example  : 

Grand  Trunk  Railway  of  Canada  [10641  58,  59,  90   I  20  | 

This  means  that  there  is  sufficient  ne^paper^^ 

Railway  to  justify  a  separate  Newspaper  Dossier,  which  is  ""^f^^ilway  on  pages  58,  59,  and  90  iu 

pre9cUeb£lgbS  ™™  °*  ™*  20  °f 

Statistical  Record  of  the  current  issue. 


ALPHABETICAL   INDEX    TO  STOCKS. 


A.  &  F.  Pears  [1263]  ...   

A.  M.  Peebles  &  Sous  [516]   

A.  &  S.  Henry  &  Co.  [807]   

A.  Darracq  and  Co.  [153]   

A.  E.  Reed  

A.  F.  Stoddard  and  Co  

A.  Guinness  [106]   

A.  H.  Smith       ...  •••   

A.  J.  Van  den  rsergh  [834]   

A.  J.  White  [909]  

A.  Pirie  and  Sons  [1382]   

Aarhus  (City  of)  ...   

Abbott  (W.)&  Co.,  75  

Aboukir  Co.  [1424]  560...      ...  ... 

Acadia  Sugar  Refining ,[2355175  ... 
Addie  ( H,.)  &  Sons  [2116]  577^.  ... 

Adelaide  Electric  Supply  [1526]  193 

Adolph  Frankau  &  Co  

Aerated  Hrcad  [552]  ...  -  •>• 
African  Association  Corp.  [1178J  ... 
African  Banking  [314]  193  .  ••• 
African  City  Properties  Trmat  [1985] 
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41 
49 

61 
31 
34 
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53 

49 
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37 
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37 
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African  Steamship  [388]  577  

Agar,  Cross  &  Co.       ...  ...   

Agricultural  Bank  of  Egypt  [692]  

Agric.  Prop.  Bank  of  Norway   

Agua  Santa  Nitrate  [1979]   

Aguas  Blancas  Nitrate  [142]   

Aguas  Blancas  Railway  •  "1- 

Alabama  Coal,  Iron,  Land  and  Colonisation... 
Alabama  Gt.  Southern  Railroad—  [397] 

Ord.  &  Prcf  

Alabama  Midland  (Now*  Atlantic  Coast  Line) 
Alabama,  N.  Or.,  Tex.  &  Pac.  Rly.-  [1150]  439 

Preference  

Stor.  Bonds  ■•  ^   •••    r  •••  ,  •" 

Alabama  Traction,  Light  and  Power  [2354]  ... 

Alagoas  (State  of)  [19491   

Alberta  (Prov.  of)  [2282]   

Alberta  Land    •■  

Alberta  &  Great  Waterways  Ry. 
Albert  Baker  and  Co.  [8241  ... 

"*  455 
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Albion  Steam  Coal  [2515] 
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2,  WATERLOO  PLACE 


LONDON,  S.W. 


EXPERT  REPORT  UPON  IK/VESTMENTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AN  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 

MOST  LISTS  CAN  BE  IMPROVED 

and  the  method  adopted  for  reporting  on  investments  is 
explained  on  pages  635-638  of  this  number  of  the  Review. 
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Alby  United  Carbide  Factories  [147]  194 
jAlcoy  &  Gandia  Rly.  &Harb.  [774] 
lAldershot  Gas  and  Water,  327 

[Alex.  Thom  &  Co.  [2597]   

Alexandria  (C.  of)   

Alex'ndra(N.<fcS.W.)Dks.  &  Ky.—  [149]"' 

Debentures   

Preference  

Alexandria  Water  [608] 

Algoma  Cent,  and  Hudson  Bay  Rly.  [1799] 

Mgoma  Central  Terminals  

Mgoma  Eastern  Railway   

Mgoma  Steel  Corp.  [2146]   

llhambra  Co.  [1810]  455 

Mianza  Co.  [432]  

Ulan  Line  [2268]  

\lldays  &  Onions  [2395]  194  

Mien  (Edgar)  &  Co.,  1085  ... 

Allegheny  Valley  Railway  " 

Uliance  Assurance  [833] 

Uliance  <fe  Dublin  Gas  [2286]  578  ... 

Uliance  Investment  Co  

Uliance  Mort.  and  Invest.  ... 

Ulsopp  &  Sons  [1290]  

Uto  Parana  Development  Co.      ...  ... 

Ultrincham  Gas   , 

Amalgamated  Press  [770]  194  ... 
Amalgamated  Tea  Estates  [2023]  ..." 

Lmazon  Telegraph  Co.  [199]  1086   .' 

American  Freehold  Land  Mort.  [124]  .. 
kmerican  Inv.  Trust  Co.  [2021]  578 
imerican  Smelting  and  Ref.  [1426] 
imerican  Tel.  &  Telegraph  [138]  578  "... 

imerican  Thread  [1502]   

.mes-Holden-McCready,  [2570]  194 

Amsterdam  (City  of)   

nchor  Cable  Co   j" 

■nchor  Line  (Henderson  Bros)  [193] 
nderson's(J.)Rl.  Polytechnic  [2297]  579 
ndrew  (J.  H.)  and  Co.  [2227] 
indrew  Knowles  &  Sons  [1320]  .. 

ngela  Nitrate  [790]   

nglo-American  Deb.  Corp.  [144] 
nglo-American  Telegraph  [98]  ... 
nglo-Argentine  T^*r:ways  [146] 
nglo-Austrian  Bank  [1012]... 
nglo-Belgian  Co.  of  Egypt,  327  ... 
inglo-Canadian  Finance  Co.  [18181 
nglo-Ceylon  &  General  Est.  [802] 
nglo-Chilian  Nitrate  &  Rly  [140] 
nglo-Continental  Supply  [1970]  ... 
nglo-Egyptian  Bank  [491]  1086  ... 
pglo- Japanese  Bank  (now  Commercial  Bank 

I  of  London)   

pglo-Malay  Rubber  [1944] 
agio-Newfoundland  Develop.  [1742]  76" 
Saglo-Portuguese  Telephone  [635] 
agio-Russian  Cotton  [2190] 
jaglo-Russian  Trust  [387]  579  ... 
jaglo-South  American  Bank  [755]  ' 
saglo-South  American  Real  Property  Co  1086 
agostura  Bitters  (Dr.J.G.B.S.&  Sons)  [1411 194 

agus  (Geo.)  &  Co.  [978]  328   J 

isell's  Brewery  [123]  76   

atigua  Government  

itofagasta  &  Bolivia  Rly.  [787] 
itwerp  Waterworks  [1939]  579 
olin  and  Barrett  [1820]  456... 
JOllinaris  &  Johannis  [476] 
•aucoCo.  [1978]        ...  .. 
■broath  and  Forfar  Rly.  . 
•chibald  Arrol  &  Sons  [16971 
.'dath  Tobacco  [2534]... 

t-ding&Hobbs  ...   

.•gentine  Eastern  Land 
.gentine  Estates  of  Bovril  [2152]..'.' 
•  gentine  Gover.  Loans  [1577]  179 
.  gentine  Gt.  Western  Rly.  [7] 
.  gen.  Hardwoods  &  Lands 
(  gentine  Iron  and  Steel  [1078]  566 
1  gentine  Land  &  Invest.  [2356]  1086 
(gentine  Nav.  Co.  [14]  195,  567  ... 

(gentine N.E.  Rly.  [771]   

I  gentine  Northern  Land  [1013]  ".' 
gentine  Southern  Land  [121]  1087 
•gentine  Trans.  Rlv.  [145] 
'gentine  Tobacco  Co.  f93l 
•gylls  [1427]  195        ...  .. 
»iea&TacnaRly.  [574] 
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Armavir-Touapse  Railway  ... 
Armitage  (Sir  Elkanah)  &  Sons  .' 
Armstrong,  Whitworth  &  Co.  [380]  1049  " 
Army  &  Navy  Inv.  Trust  [618]  195... 
Arniston  Coal,  328 
Arnold,  Perrett  &  Co.  [1504]  195 
Aron  Electricity  Meters  [191] 
Arrol  (Archibald)  &  Sons  [1697]  579* 
Arrol(Sir  W.)& Co.  [1489]  580  .. 

Artillery  Mansions   

Art.,  Lab.  &  Gen.  Dwellings  [489]  456 

Asbestos  and  Asbestic  

Ash  (Claudius),  Sons  &  Co.  [2059]  ..  . 
Ashby's  Staines  Brewery  [1394]  76 
Ashley  Gardens  [1425]  76 
Ashton  Bros.  &  Co., 328 
Asprey  &  Co.  [195]       ..  . 
Assam  Bengal  Railway  [466] 

Assam  Co.  [353]  

Assam  Rlys.  and  Trading  [469] 
Assets  Realisation  [1709]  195 
Associated  Cotton  Ginners  77 
Associated  Newspapers  [629] 

Associated  Omnibus  [143]   

Associated  Portland  Cement  [273]  1048  ' 
Associated  Tea  Est.  of  Ceylon  [2288] 
Astley  &  Tyldeslev  Collieries 
Atchison,  Topeka  &  S.  F6  Ry.— [575]  176  " 

Gold  Bonds  

Sterling  Bonds 
Ord.  and  Pref.       ...  ... 

Athenry  &  Tuam  Ext.  Rly.  ... 

Atlantic  and  Danville  Rly  ... 

Atlantic  and  N.-West  Railway 

Atlantic  and  St.  Lawrence  Rly. 

Atlantic  Coast  Rly.  (see  Alabama  Mid.  j '[663]! 

Atlantic  1st  Leased  L.  Trst.— [1835]  456 

Ordinary   

Sterling  Bonds    "'. 

Atlas  Assurance  [134]  ... 

Auckland  (C.  of)  

Auckland  and  Sub.  Drainage 
Auckland  Electric  Trams  [1533]  1087 
Auckland  Harbour  Board  ... 
Australasian  United  Stm.  Nav. 
Australian  Agricultural  [818] 
Australian  Estates  and  Mort  [756] 
Aust.  Merc.  Land  &  Finance  [56]  1051  "l087 
Australian  Pastoral  Company  [50]  196 
Austrian  Government  Loans  [507]  163,  556 
Automatic  Telephone  Manuf.  [1947]  580 
Aux  Classes  Laborieuses  [27] 

Aveling  and  Porter  

Aylesbury  Dairy  Company  [1186]  580  '." 
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B.  Morris  &  Sons  [178]   

Babcock  and  Wilcox  [488]  .' 

Backus  &  Johnston's  Brewery  [185] 
Bahia  Blanca  &  N.W.  Rly.  [188] 
Bahia-Blanca  Gas  [931] 

Bahia  (City  of)  

Bahia  (Port  of)  

Bahia  (State  of)  [2002]  

Baker  (Albert)  &  Co.  [824]  422,  456  ' 
Baker  (Charles)  &  Co.  [927]  580  ... 
Baker (Joseph) &  Sons 

Baku  (C.  of)  [1098]   

Baldwin  (J.  &  J.)  and  Partners 

Baldwins  [1267]  1087   

Ballinascarthy  &  Timolge.  Rly 
Ballinrobe  &  Clarem'ris  Lt.  Ry.  ... 
"taltic  Merc.  &  Ship.  Exchange 
ialtimore  &  Ohio  Rly.- [212]  48,  49* 

Gold  Bonds  

Ordinary  &  Preference  ... 
anco  del  Peru  v  Londres  ... 
anco  Espafiol  del  R.dela  Plata  [855] 
anco  Int.  &  Hip.  de  Mexico 
ankers' Investment  Trust  [779]  " 
ank  of  Abyssinia  [876] 
ank  of  Athens  [1890] 
Bank  of  Australasia  [133]  ... 
Bank  of  Brit.  Nth.  America  [383]  456 
Bank  of  Brit.  W.  Africa  [326] 
Bank  of  England  [2421] 

Bank  of  Ireland  [382]  

~ank  of  Liverpool  [1187]    ...  "'. 
INDEX.-See  page  740. 
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Bank  of  Mauritius  [163]  457 ...  .«  ... 
Bank  of  New  South  Wales  [1303]  196  ... 

Bank  of  New  Zealand  [330]  

Bank  of  Roumania  [391]  580  

Bank  of  Scotland  [23]  581   

Bank  of  Victoria  [845]  457   

Barbados  Govt.  ...   

Barclay  &  Co.  [1591]  ...  

Barclay,  Perkins  &  Co.  [465]   

Barker  (John)  &  Co.  [95]  548,  581   

Barlow  &  Jones  [2512]  457  ...  

Barnagore  Jute  Factory  [16d9]  196 

Barnsley  Brewery   

Barnsley  Corporation    

Barran  (John)  &  Sons  [1369]  196  

Barranquilla  Rly.  and  Pier  [2296]  

Barratt  &  Co.  [2422]  196  ,   

Barrow  Haematite  Steel  [1367]  581  

Barry  Corporation   •  ••■ 

Barry,  Ostlere  &  Shepherd  [184]  546,  581 
Barry  Railway— [390] 

Debentures   

Ordinary   

Preference   

Barsi  Light  Rly.  [256]   ••• 

Bartholomay  Bwy.  (N.Y.)  [1128]  196  ... 

Bass,  Ratcliff  &  Gretton  [480]   

Bath  Corporation       ...  ...   

Bath  Electric  Tramways  [823]  420  

Bath  Stone  Firms,  582  

Batley  Corporation   

Baxter's  Leather  [259]  457  ...   

Bayliss,  Jones  &  Bayliss  [1370]   

Beardmore(Wm.)  &  Co.  [2036]   

Beckett  (T.  W.)  &  Co.  [485]  

Beech  Creek  Railroad  

Beer(G.)  [1220]  300,582   

Beeston  Brewery  [2547]  197  ...      ...  •• 

Behera  (Societe  Anonyme  du  Behera)  ... 
Beira  Railway  [475]  rn  M 

Belding  Paul  &  Corticelli  Silk  [2567] 

Belfast  Banking  Co.  [992]   

Belfast  Corporation  ...  

Belfast  &  County  Down  Rly.— 

Debentures   

Ordinary   

Preference   

Belfast  Harbour  [2521]   

Belfast  Steamship,  1088   

Belfast  Water  Comrs  

Belgian  Govt.  [1753]   

Belgravia  Dairy   

Bell  &  Co.  [1671]  197  

Bell  Bros.  [508]  582   

Bell  (R.)  &  Co..  582   

Bello  Horizonte  (Mun.  of)   

Bell's  United  Asbestos  [207]  ...  • 
Bell  Telephone  Co.  of  Canada  [2568]  bbi> 

Belsize  Motors  [234]  77   

Ben  Evans  &  Co.    ••• 

Bengal  &  North-Western  Kly.  [213] 
Bengal  Dooars  Rly.  [235]  427 
Bengal  Iron  &  Steel  [1201]  583 

Bengal  Nagpur  Rly.  [458]   

Bengal  Presidency  Lou  d   

Bengal  United  Tea  Co  

Benger's  Food    ' 

Benskin's  Watford  Brewery  [1085]  197  . 
Benson  (J.  W.)  [2006]   ...      ••••••  • 

Bontley's  Yorks.  Breweries  [1654]... 

Bent's  Brewery,  457   

Bergen  (City  of)  [1719]  77   

BergvikCo.  [474]...  m  

Berisford(S.&W.)197  

Bernard  (T.  and  J.)     ...      ...  . 

Bessemer  (Henry)  &  Co.  [550]  457 ... 
Bethlehem  Steel  Co.  ...      ...  — 

Beyer,  Peacock  &  Co.  [509]  457  ... 
Bieckert's  Brewery  [2294]  1088 
Bilbao  River  &  Cant.  Rly.  [269]  ... 

Birkenhead  Brewery  77   

Birkenhead  Corporation   

Birkenhead  Rly.   

Birmingham  Canal   

Birmingham  Corporation   ...      ...  , 

Birmingham  Dist.  Pow.  &  Trac  [2048J 

Birmingham  Mint   

Birmingham  Small  Arms  [232]  ... 
Birt,  Potter  &  Hughes 
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Blackburn  Corporation   

Blackpool  Tower  78   

Blackpool  Winter  Gardens  [2368].. 

Black  Sea— Kuban  Rly  

Blaenavon  Company  [1202]  78 
Bleachers'  Association  [221] 

Bloemfontein  (City  of)   

Boake,  Roberts  &  Co  

Boardman's  United  Brewery  [1587]  78 

Bobby  &  Co.  [661]   

Boddington's  Breweries  [1860]  458 

Bodega  Co.  [408]  

Bolands   

Bolckow,  Vaughan  &  Co.  [401] 

Bolivar  Railway  [90]  

Bolton  Corporation   

Bolton  (Thomas)  and  Sons,  198  ... 
Bombay,  Baroda  Railway  [410]  ... 
Bombay  Elect.  Supp.  &  Trams  [660] 

Bombay  Gas  [662]   

Bombay  Improvement  Trust  [2260] 
Bombay  (Trustees  of  Port  of)  [1927] 

Bon  Marche-  [1921]  583  

Booth  Steamship  Co.  [655] 
Boots  Cash  Chemists  (Ej 
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ast)  [389] 

Borax  Consolid.  [89]  328   

Borough  of  Balmain  

Borough  of  Durban   

Borough  of  Gisborne  

Borough  of  Invercargill   

Borough  of  Napier   

Borough  of  Oamaru   

B.  of  Portsmouth  Waterworks  [803] 

Boulton  &  Paul    .  ••• 

Bournomth  &  Poole  Elec.  Sup.  [804]  458... 

Bournemouth  Corporation  

Bournemouth  Gas  &  Water  [411]  

Bovril  [783]  288, 329     ...      ...      ...  ... 

Bradbury,  Greatorex  &  Co.  [1242]  329  ... 

Bradford  Coal  Merchants  

Bradford  Corporation  

Bradford  District  Bank  [995]  329  ...   

Bradford  Dyers' Association  [781]  458   

Bradley's  (Chepstow  Place)  [2337]  1088,  329  ... 

Brakspear  (W.  H.)  &  Sons  [1180]  329   

Brampton  Brewery  [632]  ...   

Brandon's  Putney  Brewery  [1239]  583   

Brandram  Bros.  &  Co.  [1198]  459   

Bray  Township  ...      ....  -•nnl-c..   

Brazil  Gt.  Southern  Railway  [129]  54   

Brazil  North-Eastern  Railway  [223]   

Brazil  Railway  [349]  442      ...      ...  ... 

Brazilian  Government  Loans  [777]  54, 180,  568 

Brazilian  Lloyd  ■  „  ••• 

Brazilian  Traetion,  Light  and  Power  [63]  55  ... 

Brazilian  Warrant  [11]   

Brear  and  Brown   ...   

Brecon  &  Merthyr  Tydfil  Rly.  [1457]   

Brentford  Gas  [128]  330   

Brewers'  Sugar  [1233]  583  ...   

Brewery  &  Commercial  In  v.,  198  

Brickwood  &  Co.,  1088  

Briggs(H.)Son&Co  

Brighouse  Corporation   

Brighton  &  Hove  Gas   

Brighton  Corporation   ...   

Brighton  Railway  (L.B.S.C.)-  1044 

Debentures   

Guaranteed  

Ordinary   

Preference   

Cert.  Cont.  Rates    

Brightside  Foundry  and  Eng.  [2252]   

Brisbane  Elec.  Trams.  Invest.  [190]   

Bristol  Corporation  

Bristol  (Georges & Co.)Brewery  [1222]  330  .. 
Bristol  Tramways  &  Carriage  [2167]  459 

Bristol  United  Breweries  [1116]  1089   

Bristol  Waterworks,  685  ... 

British  and  Africa  S.  Navig.  [25761   

British  and  American  Mort.  [1194]  584   

British  &  Austral.  Trust  &  Loan   

British  and  Boningtons  [639]  79  

British  and  Chinese  Corpn.  [301] ...      ...  • 

British  and  Foreign  General  Securities  ana 

Investment  Trust  [2292]  198  - 
Brit,  and  Irish  Steam  Packet,  1089 
British  Aluminium  [96]  584  
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British-American  Tobacco  [1181]  198 

British  Automatic  [624]  1089   

British  Bank  of  S.  America  [1120]  445,  584 

Brit.  Bank  for  For.  Trade  [820]   

British  Columbia  Breweries  [2577]  459  ... 
British  Columbia  Electric  Kly.  [97137,198 
British  Columbia  Fruit  Lands  [463] 
British  Columbia  Governt.  [1869] 

British  Columbia  Telephone   

British  Cotton  and  Wool  Dyers  [315]  ... 
Brit.  Dominions  General  Insurance  [239] 
British  Eastern  Invest.  Tst.  [2295] 
British  Electric  Traction  [464] 
British  Empire  Land  Mort  [384]  199  ... 

British  Empire  Trust  [189]  

British  Gas  Light,  584  

British  Guiana  Government   

British  India  Steam  N'vigation  [670],  182 

British  Indian  Tea  [2039]   

Brit.  Insulated  &  Helsby  Cable  [468],  584 
British  Investment  Trust  [559]  330 
British  Law  Fire  Insurance  [912] 
British  Linen  Company  Bank  [102]  459... 
British  L.  M.  Ericsson  Mfg.  [497]  459  ... 

British  Maritime  Trust,  161  

British  Moss  Litter  [1241]   

British  North  Borneo  [547]   

British  Oil  &  Cake  Mills  [103]  459  

British  Portland  Cement  Manufacturers,  199. 

British  South  Africa  [10]  1060   

British  Steamship  Inv.  Tst.  [498]  

British  Thomson-Houston  [1249],  1089  ... 
British  Vacuum  Cleaner  [2400]  199 

British  Wagon  Co.,  460   

Brit.  Westinghouse  Elec.  Mfg.  [240]  158... 

Bromboro  Port  Estate   

Brompt'n  &  K'ns'ngt'n  El.  Sup.  Co.  [224]  585  . 

Brooke  Bond  &  Co.  [610]   

Broughton  Copper   

Brown  Bayleys  Steel  Works,  [2557] 

Brown  Bros.     ...   , 

Brown  (Jas.)  and  Co  

Brown  (John)  and  Co.  [61  1049   

Brown  (Thos.)  and  Sons  [1991]   

Browne  &  Eagle  [1903]  330   

Brownlee  and  Co.  [1144]   

Brunner,  Mond  &  Co.  [448]  159   

Brunswick  (City  of)  

Brush  Elec.  Engineering  Co.  [544]   

Bryant  &  May  [1199]  

Buchanan's  Flour  Mills,  460   

Buckley  &  Nunn   

Buckley's  Brewery,  199   

Bucknall  (Henry)  &  Sons  [1586]  79  

Budapest  (City  of)  [492]   

Buenos  Aires  Port  &  C.  Trams  [1862]  53,200, 310 

Buenos  Ayres  &  Pac.  Rly.  [478]   

Buenos  Ayres  Central  Rly.  [2272]  

Buenos  Ayres  (City  of)  [1792]   

Buenos  Ayres  Gt.  Sth.  Rv.  [268]  1064,  53,  179 
Buenos  Ayres  Lacroze  Trams  [455]  1090 

Buenos  Ayres  Midland  Ry.  [477]  

Buenos  Ayres  (Prov.  of)  [2409]  309,  440  ... 

Buenos  Ayres  Western  Rly.  [456]  

Buffalo  and  Lake  Huron  Rly.  [490] 

Bukit  Rajah  Rubber  [2158]  

Bulgarian  Government  Loans  [454]  433 ... 

Bull  (Henry)  &  Co.  [679]  79  

Bullard  and  Sons,  200  

Bulloch,  Lade  &  Co  

Burke  (E.  &  J.)  [1353]  

Burlington  Hotels  Company  [1391]  585  ... 

Burma  Railways  [682]  

Burnaby  (Mun."  of)   

Burnell  &  Co.  [1392]  460   

Burnley  Corporation  

Burton-on-Trent  Corporation   

Bury  Corporation   

Bush  (W.  J.)  &  Co.  [680]   

3ussey  (Geo.  G.)  &  Co.,  200   

Butler  (W.)  &  Co.  79  [2458]   

Buxton  Lime  Firms  [1571]  


3.  Arthur  Pearson   

Sachar  and  Dooars  Tea   

3airn  Line  of  Steamships  [1823]  314 

Saja  de  Prestamos,  &c,  (Mex.)   

Salcutta  Electric  Supply  Co.  [2011]   I 


Tab» 
p. 

39    Calcutta  (Port  of)  [1791]   

39    Calcutta  Tramways  [227]   '. 

27    Caledonian  Insurance  [203]  

27     Caledonian  Railway—  [551] 

29  Debentures   

35  Deferred   

56  Guaranteed  

4  Ordinary   

71  Preference  

39    Calgary  and  Edmonton  Land  [914]   

62    Calgary  and  Edmonton  Rly  

59    Calgary  Brewing  &  Malting  Co  

35     Calgary  (City  of)  [2003]  

56    Calgary  Power  [1885]  

59    Calico  Printers'  Association  [1112]   

61     Callander  and  Oban  Railway— 

4  Debentures  

Preference 
Callard,  Stewart'and  Watt  [403]  80*  !" 

Callender's  Cable  and  Constn.  [137]   

Callender's  Share  and  Invest.  Trust   

Cambrian  Railways—  [228] 

Debentures   

Ordinary   

Preference  

Cambridge  Corporation   

Camden  Brewery  [1570]   

Cameron  (J.  W.)  &  Co.  [960]  80   

Cammell,  Laird  and  Co.  [772]  1049,  421,585  .. 

Campbell,  Hope  &  King  [1300]  80  

Campbell  (Robert)  and  Sons  [665]  331  

Canada  Atlantic  Railway   

Canada  Cement  [1732]  460   

Canada  Government  [407]  34   

Canada  Iron  Corporation  [1733]  426   

Canada  Southern  Railway  Co  , 

Canadian  &  Empire  Inv.  Tst.  [1203]   

Canadian  Bank  of  Commerce  [94]  293,  460 

Canadian  Car  &  Foundry  [666]  200   , 

Canadian  Collieries  (Dunsm'r)  [1974]  586 

Canadian  Cottons  [1516]   , 

Canadian  General  Electric  [101]  552   

Canadian  Mineral  Rubber  [1805]  

Canadian  North.  Alberta  Rly  

Canadian  North.  Ontario  Rly.  [400]   

Canad.  Nth.  Pacific  Fisheries,   

Can  ad.  Nth.  Pac.  Rly.  [2188]  

Canadian  North. Prairie  Lands   

Canadian  North.  Quebec  Rly  

Canadian  North.  Rly.  [230],  1048   

Canadian  Pacific  Lumber  [1870]  

Canad.  Pac. Rail.  [1170]  35,  293,  425,  550   

Canadian  Steel  Foundries  

Canadian  West.  Lumber  [1466]   

Canadian  Western  Nat.  Gas,  Light,  Heat  and 

Power  [1705]   

Canadian  Wheat  Lands  [1301]   

Cannock  &  Co.,  461   

Cannon  Brewery  [406]  461   

Cantareira  Wr.  Sy.  of  S.  Paulo   

Canton-Kowloon  Rly.  (China)   

Cape  Breton  Coal,  I.,  and  Rly  

Cape  Electric  Tramways  [1205]  1090   

Cape  of  Good  Hope  Govt  

Cape  Town  (City  of)   

Cape  Town  &  Dist.  Gas  Lt.  &  Coke  [2029] 

Cape  Town  Subs.  Waterworks   

Capital  and  Counties  Bank  [381]  

Cardiff  Corporation  1046   

Cardiff  Railway—  [504] 

Debentures  , 

Ordinary   

Careo  Fleet  Iron  Co.  [1107]  80   

Carl  Hentschel  

Carlton  Hotel  [947]  81  

Carnforth  Hematite  Iron   

Carreras  [399]  201   

Carter's  Knottingley  Brewery  81  

Carter,  Milner  and  Bird 

Carthage  and  Adr.  Railway  

Carthagena  &  Herrerias  Tr.  [1175] 

Car  Trust  Realisation  [2100]   

Cascade  Water,  Power  and  Light  

Cassell  &  Co.  [668]  586  

Castlebellingham  &Dr.  Brwrs  1090 

Castner  Elec.  Alk.,  U.S. A  

Castner-Kellner  Alkali  [100]  81   

Catalinas  Warehouse  and  Mole  [1298]  ... 
Cathcart  Dist.  Rly  
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[45] 
[338] 
[28] 


Causton  (Sir  J.)  and  Sons,  201 
Cavan  and  Leitrim  Rly.  .. 
Central  Argentine  Rly  [361] 
Central  Bahia  Railway  Trust,  331 
Central  Counties  Railway  ... 
Central  Electric  Supply,  331 
Central  London  Railway—  [1008] 

Debentures  

Ordinary   

Preference  

Central  Ontario  Railway 
Central  Pacific  Railway  [1883] 
Central  Produce  Mkt.  of  B.A. 
Central  Railrd.  New  Jersey... 
Central  Rly.  of  Chubut  Co. ... 
Central  Uruguay  East  Ext.  Ky 
Cent.  Uruguay  of  Montevideo 
Cent.  Uruguay  Nrthn.  Ext.  Ry. 

Central  Vermont  Railway  

Century  Insurance  [49]   

Ceylon  Government  

Ceylon  (Para)  Rubber  [2008]  

Ceylon  Tea  Plantations  [1983]   

Chadburn's  (Ship)  Tele.  Co.  [2130]  

Champion  &  Slee  [2401]  201  

Chaplin  (W.H.)&  Co.  [650]  

Chappell  &  Co  

Chargola  Tea   •• 

Charing  X.W.E.  &  City  El.  Sply  [484]  586 

Charles  Baker  &  Co.  [927]   

Charles  Kinloch  &  Co.   

Charrington  &  Co  

Chartd.  B.  of  In.,  Aust.  &  China  [1010]  587 

Charter  Trust  &  Agency  [208]  331  

Chatham  &  Dover  Ry.  (L.C.&D.)—  [1090] 

Debentures   

Guarantee   

Ordinary   

Preference  

Chelsea  Electric  Supply  Co.  [120]  461  ... 

Chelsea  Wtr.  W.  (Met.  Wtr.  B.)   

Cheltenham  Corporation   

Cheltenham  Original  Brewery   

Chesham  Supply  Co.  [2560]  

Chesapeake  and  Ohio  Rly.—  [500] 

Gold  Bonds  

Ordinary   

Chester  United  Gas   

Chesterfield  Gas  and  Water   

Chesters' Brew.,  Manchester  [2044] 

Chicago  and  N.W.  Rly.  [202]   

Chicago  and  West  Indiana  R.R  

Chicago  Breweries  [2391]  201   

Chicago  Burlgton.  <fe  Qcy.  Rly.  [1136] 
Chicago  Gt.  Western  Railroad  [882] 

Ordinary   

Gold  Bonds  

Chic  Mil.&PugetSd.(nowChic.,Mil.&St.Paul) 
Chicago  Mil.  &  St. Paul  Rly—  [302] 

Gold  Bonds  

Ordinary  and  Preference      ...  ... 

Chic.  Rock.  I.  and  Pac.  Rly.  [210]  305,  437 

Chic.  Rock.  I.  &  Pac.  R.R.  [210]  

Chic,  S.  Louis  and  N.  Or.  Rly   

Chichester  Corporation   

Chilian  Government  Loans  [580] 

Chilian  Northern  Rly.  [2049]   

Chilian  Transandine  Rly.  [2170]   

Chili  Telephone  [451]  ...  ...   

China  Clay  Corporation  [1132]   

Chinese  Engin.  &  Mining  T1626]  

Chinese  Gov  Lo'ns  [776]  1057,  43, 170, 301,  433,  557 
Chinese  Gov.  7%  Peking-Hank.  Kly.  Red.  Loan 

Chiswick  Elccty.  Supply  Corp  

Christchurch  (C.  of)  

Christchurch  Tram.  Board  

Christiania  (C.  of),   

ChubwaTca  [2024]    •  

Cie.  Chemins  de  Fer  de  Santa  F6  

Cincin.,  Ham.,  and  Day.  Ry  

Cities  Service  Co.  [2392]   

City  &  B.  ot  Pietermaritzburg   

City  and  South  London  Rly—  [36] 

Debentures   

Ordinary   

Preference    ...   

City  and  W.  E.  Properties  [43]   

City  Estates  of  Canada   

City  of  Aarhus  ... 
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City  of  Alexandria   

City  of  Amsterdam   

City  of  Auckland   

City  of  Bahia   

City  of  Baku  [1098]   

City  of  Bergen  [1719]  

City  of  Bloemfontein  

City  of  Brunswick   

City  of  Budapest  [492]   

City  of  Buenos  Ayres  [1792]  

City  of  Buenos  Ayres  Trams  [788]  331   

City  of  Calgary  

City  of  Cape  Town   

City  of  Chicago  Brewing  and  Malting  [2407]  202 

City  of  Christchurch  

City  of  Christiania   

City  of  Constantinople   

City  of  Copenhagen   

City  of  Dublin  Junct.  Rlys.   

City  of  Dublin  Steam  Packet  [1342]  82   

City  of  Dunedin  

City  of  Edmonton  [1316]   

City  of  Fitzroy  (Melbourne)   

City  of  Fort  William  

City  of  Gothenburg   

City  of  Hamilton   

City  ol  Helsingfors   

City  of  Hobart  

City  of  Lethbridge   

City  of  Lima   

City  ot  London  Brewery  [32]  1048,  587   

City  of  London  Elec.  Ltg.  Co.  [370]  30,  461  ... 

Citv  of  London  Real  Property  [1384]   

City  Offices  [1855]  331  

City  of  Manaos  

City  of  Melbourne   

City  of  Mexico  

City  of  Monte  Video  [1735]  

City  of  Montreal   

City  of  Moscow  

City  of  Nagoya  

City  of  New  Westminster   

Citv  of  New  York   

City  of  North  Vancouver   

City  of  Osaka  [1806]   

City  of  Ottawa  

Citv  of  Pernambuco  

City  of  Perth   

City  ot  Pietermaritzbug   

City  of  Port  Arthur  (Ont.)  

City  of  Porto  Alegre  

City  of  Prahan  (Melbourne)   

City  of  Pretoria  

City  of  Quebec   

City  of  Regina  

City  of  Richmond   

City  of  Rio  de  Janeiro   

Citv  of  Rosario  

City  of  San  Paulo  Impts.  &  Ld.  [2026]  ... 

City  of  Santa  F6  

City  of  Santos  

City  of  Santos  Improvements  [1331]  ... 

City  oi  Sao  Paulo   

City  of  Saratoff  

City  of  Saskatoon   

City  of  Sherbrooke   

City  of  South  Melbourne   

Citv  of  South  Vancouver  

City  of  St.  Catherines  

City  of  St.  John  

Citv  of  St.  Kilda  

City  of  St.  Petersburg  Wtrwks  ,  462 

City  of  Stockholm   

City  of  Sydney  

Citv  of  Tammerfors  

City  of  Tokio  [751   

City  of  Toronto  [1561]   

City  of  Valparaiso     

City  of  Vancouver  [404]   

City  of  Victoria  (Brit.  Colum.)   

CityofVilna   

City  of  Wellington  (N.Z.)   

City  of  Westmount   

City  of  Winnipeg,   

City  of  Yokohama   

City  of  Yokohama  Waterworks   

Clan  Line  Steamers  [2220]    ■•• 

Claremont(Mun.  of)  (See  Cape  Town)  ... 
Clarkson's  Old  Brewery   
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Claudius  Ash,  Sons  &  Co  

Clay  (Henry)  and  Bock  &  Co  [1938]   

Clayton  and  Shuttle  worth  [46]  587   

Cleator  &  Workington  Rly.—  [1875] 

Debentures   

Ordinary   

Preference  

Cleghorn  and  Harris,  202   

Clerical,  Medical  and  Gen.  Life  [48]   

Cl'vel'nd  &  Marietta  (now  Tol.,Col.  &  Ohio  Riv ) 

Cleveland  and  Pittsburg  Ry  

Cleveland  Bridge  and  Eng.  Co.  [2388]  202 

Ciev.,  Cinn.,  Ch.  &  S.  L.  Rly.  [29]  

Clogher  Valley  Railway   

I  Clyde  Navigation  Trust   

(  Clydesdale  Bank  [33]  332   

t.  Coats  (J.  and  P.)  [305]  1047,  82   

Coburg  Hotel  [2057]   

Cockermth., Keswick.  Pen.Ry.  [320] 

,  Cockshutt  Plow  [2344]  202   

Colchester  Brewing  [2277]  

Cold  Storage  Trust  [545]  1090   

Collins  (W.)  Sons  and  Co  

Colne&  Trawden  Light  Rlys  

k  Colne  Valley  Water  [471]  332   

Colombia  Rlys.  &  Navgn  

Colombian  Government  Loans  [374] 
I  Colombian  National  Railway  [345] 

I  Colombian  Northern  Rly.  [499]  

I  Colombo  Electric  Tramways   

;  Colonial  Bank  [440]  587   

I  Col.  Consign.  &  Distrib  

I  Colonial  Sec.  Trust  [1848]  

Colorado  &  Southern  Rly.  [2579]  

I  Colorado  Midland  Rlv  

!  Colorado  Nitrate  [520]  1091  

i  Coltness  Iron  [1270]  

i  Columbia  Gov.  (British)   

j  Columbia  River  Lumber  T1410]  

'  Columbia  Valley  Orchards  

:  Columbia  Western  Lumber  Yards 
Commercial  Bank  of  Australia  [708]  462 
Commercial  Bank  of  London  [386] 
I  Commercial  Bank  of  Scotland  [764]  202... 

.  Commercial  Brewery  

r  Commercial  Cable  [2232]   

>  Commercial  Gas  Co.  [472]  

i  Coramei'cial  Union  Assur.  [1291]  

;  Comp.  de  Gas  y  Elect.  Habana   

Comp.  Ferro  Carril  do  Jardin  Botanico 
Comp.  Hidro  Electrica  de  Tucuman  ... 

I  Comp.  Lloyd  Brasileiro   

Concepcion  (Mun.  of)  [2501]  

;  Consett  Iron  [1079]    ... 

Consolidated  Cambrian  [1692]  462  

»  Consol.  Cities  Light,  Power  and  Traction  . 
Consol.  Diesel  Engine  Manuf.  [1154]  82 

Consolidated  Electrical  Co.  [2171]   

I  Consolidated  Estates,  1091  , 

l  Cons.  Gas,  &c.  of  Baltimore  [375]  1091  

<  Consolidated  London  Prop.  [949]   

Consolidated  Stock  

:  Consolidated  Tea  and  Lands  [1646] 

Consolidated  Trust  [2014]  , 

Consolidated  Signal  Co.  [705]  82  , 

Consolidated  Waterworks  of  Rosario  [913]  .. 

Consols  1043   , 

Constantinople  (C.  of)   

Constantinople  Telephone  [2559]  

Continental  Union  Gas  [881]  83  

Cook  (J.  W.)  &  Co.  [1584]  588  

Cook  (T.)  &  Son,  Egypt   , 

Cooke  (William)  &  Co.  [1476]   

Copenhagen  (C.  of)   

Coquimbo  Railway  (Chili)  

Cordoba  Central  Railway,  [303]  

Cordoba  Central  B. A.  Ext.  Rlv.  [197]   

Cordoba  Light,  Power  and  Traction  [518],  462 

Cordoba  (P.  of)  

Cordova  Land  Co.  [757]   

Cork  and  Macroom  Rly  

Cork  &  Muskerry  Light  Rly  

Cork,  Bandon,and  S.  C.  R'.y.—  [1871] 

Debentures   

Guaranteed  

Ordinary   

Preference  

!  Cork  Corporation   

Cornbrook  Brewery  [2546]  
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Corporation  of  London  [1924]   

Corporation  of  West.  Egypt   

Corrientes  (Prov.  of)  

Cory  (Horace)  &  Co.  [1779]  

Corv  (Wm.)&Son  [358]   

Costa  Rica  Elec.  Lignt  and  Tractn.  Co.  [2386] 
Costa  Rica  Govt.  [1422] 

Costa  Rica  Railway  [836]   

Cotton  Powder   

"  Country  Life"   

County  of  London  El.  Sup.  Co.  [481]  31,  588 

Courage  &  Co.'s  Brewery  [2229]   

Courtaulds  [1419]  462   

Coventry  Corporation   

Craig  and  Rose  

Crane  and  Sons,  588   

Credit  Foncier  Mauritius  [1374]  1091  ... 

Crocker,  Sons  &  Co.  [1361]  

Crompton  &  Co.  [1314]   

Crompton  and  Evans  Bank  [38]  29 
Crosfield  (J.)  and  Sons  [2251]  159,  588  ... 

Crossley  Brothers  [2450]  462  

Crossley(J.)  and  Sons  [1260]   

Crosswell's  Cardiff  Brewery  [1360] 

Croydon  Corporation  

Cuba  Govt.  Bonds  [1765]  440  

Cuba  Railroad  [1816]  

Cuba  Submarine  Telegraph  [39]  

Cuban-American  Sugar  [1717]   

Cuban  Central  Railways  [41]   

Cuban  Ports  [1715]  177.  307,  565   

Cuban  Telephone  [2025]   

Cunard  Steamship  Co.  [1093]  570   

Cunningham  (J.  &  J.)  

Curtis's  and  Harvey  [1935]  588   


D.  and  J.  Fowler   

D.  and  W.  Henderson  

D.  and  W.  Murray   

D.  Gilmour  &  Co  

D.  H.  Evans  &  Co.   [1171]  ,  

D.  H.  Evans  &  Co.  Founders   

D.  Jones,  Dickinson  and  Co.   

D.  Thwaites  &  Co  

D.  Watney  and  Son   

Dailuaine-Talisker  Distillery  [17531 

"  Daily  Express  (1908),"  1092  

Dalgety  &  Co.  [761]  1092   

Daniell  and  Sons  [1390]  589  

Daniel  Thwaites  &  Co  

Danish  Govt.  [295]   

Darjeeling  Company  [1358]  

Darjeeling  Consolidated  Tea  [2050] 

Darjeeling  Himalayan  Rlv  

Darracq  (A.)  &  Co.  [153]  203  

Dartfoid  Brewery  [1597]  1092   

Davenport  (John)  and  Sons  

David  Richmond  &  Co  

Davis  (D.)  and  Sons  [1357]  463   

Davis  Gas  Stove  Co  

Day  and  Martin  [2020]   

De  Bruyn  

De-Dion  Bouton  (1907)  [2410]  203   

De  Keyser's  Royal  Hotel,  333   

Debenhams  [1377]   

Debenture  Corporation  [19]  33^   

Do.    Founders' Share  Co.,  333 
Debenture  Securities  Investmt.  Co.  [1380] 

Delahaye&Co.  [1575]  

Delhi  and  London  Bank  [127]  589 

Delhi  Umballa  Kalka  Rly.  [735]  

Demerara  Railway  [749]   

Denaby  and  Cadeby  Main  Colliery 

Dennis  Brothers  (1913),  1093   

Denny  (H.)  and  Sons  

Denny,  Mott.  &  Dickson  [748]   

Denver  and  Rio  Grande  Rly.— 439 

Gold  Bonds  [225]  

Ord.  and  Pref  

Denver  United  Breweries  [1440]  ... 

Derby  Corporation  ...   

Detroit,  G.  Haven  &  Mil.  Rly  

Deuchar  (James)   

Deuchar  (R.),  334  ...   

Devas,  Routledge  &  Co.  [1381]  463 

Development  Co.  of  Santa  Fe   

Devon  County  Council   

INOEX.-See  page  740. 
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Devonport  Corporation   

Dewar  (Jno.)  and  Sons  [1379]  463  

Dewsbury  Corporation   

Dickeson  (Richard)  &  Co.,  589   

Dick,  Kerr  &  Co.  [1234]   

Dick  (R.  &  J.)  [1339]  1093   

Dick  (W.  B.)  and  Co  

Dickins  and  Jones  [152]  589  

DickinsoD  (John)  &  (Jo  

Dimbula  Valley  Tea  [1595]  

Direct  Spanish  Telegraph  [1338]  589  ... 

Direct  United  States  Cable  [243]  

Direct  West  India  Cable   

Distillers  Company  [603]   

District  Railway  (Met.  Dist.)—  [13] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Dobson  &  Barlow   

Doeuillet  [1372]  

Domingo  Tomba's  Estates  

Dominion  Atlantic  Railway   

Dominion  Iron  and  Steel  [297]   

Dominion  Steel  Corporation  [297]  1049... 

Dooars  Tea  [2075]   

Doom  Dooma  Tea  [2051]   

Dorada  Extension  Rly  [1387]   

Dorman,  Long  &  Co.  [17]  32,  83   

Dorset  County  

Dortmund  Brewery  [1707]  203   

Douglas  (Isle  of  Man)  Town  

Doulton  &  Co  

Dover  Corporation   

Dover  Harbour  Board   

Drury  Lane  Theatre  

Dublin  &  Kingstown  Rly   ••• 

Dublin  &  South-Eastern  Rly.—  [1156] 

Debentures   

Ordinary   

Preference  ... 

Dublin  Corporation   

Dublin  Distillers,   

Dublin  (South)  City  Market,  334   

Dublin  (City  of)  June.  Rly  

Dublin  United  Trams  [2491]  463   

Duluth,  Winnipeg  and  Pacific  

Dumont  Coffee  [2131]   

Dundalk  and  Newry  Stm.  Pkt.  [1155]  ... 

Dundee  Coal  Company   

Dundee  Gas   

Dunedin  (C.  of)  

Dunfermline  Corporation  

Dunlop  (J.)  &  Co.  [626]  463   

Dunlop  Pneu.  Tyre  [1265]  (See  Parent  Tyre 

Dunlop  Rubber  [879]  1093   

Dunviiie  &  Co  

Durban  (B.  of)  [1757]  m  ■■• 

Dutch  Co.  for  the  Exploit,  of  Marg.  Fact, 

Dutch  Government  [1750]  555   

Dutton's  Blackburn  Brewery   

Dvinsk  Vitebsk  Rly.  (Russia)   


Co.) 
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41 
41 
41 
41 
41 
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70 
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65 
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13 
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41 

13 
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48 

41 
31 
7 
41 
10 
31 
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E.  Allen  and  Co  

E.and  J.  Burke  [1353]   

E.  Lacon  and  Co.   

E.  Rich  &  Co.  [937]   

E.W.  Tarry  &  Co.  [825]   

Eadic  (James)   

Eagle  Insurance  [2]   

Eagle  Oil  Transport  Co.  [2460]  464  

Eastbourne  Corporation   

East  India  and  Ceylon  Tea  

East  India,  Dist.  &  Sugar  Fac.  [1679]  203 

East  Indian  Railway  [3]  294  

East  Indian  Tea  &  Produce  [2065]  

East  Lincolnshire  Railway  

East  London  Corporation   

East  London  Railway—  [1077]  23  

Debentures   

Ord.  &  Pref  

East  Surrey  Water     

Eastern  Assam  Tea   

Eastern  Bank  [25]  589  

Eastern  Bengal  Railway 427  

Eastern  Extu.  Aust.,  China  Tele.  [110] 
Eastern  Intl.  Rub.  &  Produce  Trust  [2195] 
Eastern  Mort.  and  Agency  [2085]  
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Eastern  Produce  and  Estates  [1004] 

Eastern  Telegraph  [108]   

Eastmans  [1173]  422,  464   

Eastman  Kodak  [1162]   

Ebbw  Vale  Steel,  Iron*  Coal  Co.  [1343] ... 

E.  C.  Powder  [2038]   

Ecuador  [2253]  56   

Edinburgh  <ta  Bathgate  Rly  

Edinburgh  &  Dist.  Wtr.  Trust   

Edinburgh  &  Leith  Corp.  Gas   

Edinburgh  Collieries  [1895]  590   

Edinburgh  Corporation   

Edinburgh  Evening  News  

Edinburgh  Investment  Trust  [1355]   

Edinburgh  Life  Assurance  [722]  

Edinburgh  United  Breweries  [1350]  203 
Edison  and  Swan  Elec.  Light  [720]  1093 

Edmonton  (Citv  of)  [1316]   

Edmonton,  Dunvegan  &  British  Columbia  Rly. 

Edmundson's  Electy  Corp.  [1351]  

Egyptian  Agricultural  Co.  [2145]  

Egyptian  and  Foreign  Trust  [4]  

Egyptian  Delta  Land  &  Invest.  [1956]   

Egyptian  Delta  Light  Railways.  [1161]  

Egyptian  Govt.  Loan  [1676]  304,  559   

Egyptian  Govt.  Irrig.  Trust  

Egyptian  Invest,  Agency(£ee  Egypt  &  For.  Trust) 

Egyptian  Markets  [2015]   

Egyptian  Salt  and  Soda  [1645]  204   , 

Elder,  Dempster  and  Co.  [865]   

Elder  Line  [2580]  590   

Eldridge,  Pope  &  Co  

Electric  and  General  Invest  

Electric  Construction  [356]   

Electric  Dev.  of  Ontario  [1751]  ...  ••• 
E 1  ectric  Light  and  Power  of  Cochabamba 

Electric  Supply  of  Victoria    

Electrical  and  Indus.  Invest.  Co.  [1809]  

Eley  Bros.  [1872]  464   

Ellerman  Lines  [1349]  

Ellis,  Warde,  Webster  &  Co.   

ElvsSe  Palace  Hotel  [1657]  204   

Empire  District  Electric  Co  

Empire  of  India  &  Ceylon  Tea  [2124]   

Employers' Liability  Assui-ance  [729]  

Empress  Brewery  [1501]  1093  ...   

Emu  Bay  &  Mt.  Bischoff  Rly.  [1308]   

Emu  Bay  Railway  [1359]   

English  and  Aust.  Copper  

English  &  Scottish  Law  Life  [5]  

English  Sewing  Cotton  [866]   

Eng.  Scot,  and  Aust.  Bank  [81]    ...  -  

Engl.  Velvet  and  Cord  Dyers  [1796]  334  

Entre  Rios  Railways  [226]  

Equitable  Reversionary   

Equity  &  Law  Life  Assurance  [1117]   

Erie  Railroad - 

Gold  Bonds  [265]  

Ord.  &  Pref  

Estates  Control  

European  Gas,  1094   

Evans  (Ben)  &  Co.  [1976]   

Evans  (D.  H.)  &  Co.,  590    ... 

Evans  (I).  H.)  &  Co.  Founders'  [1171]  590 

Evans  (Richd.)  and  Co.,  1094   

Evans  Sons,  Lescher  &  Webb  [1334]  590 

Exchequer  Bonds   

Exeter  Corporation   

Eyre  and  Spottiswoode   


F.  Reddaway  &  Co  

F.  Steiner  [367]   .  ••• 

Fairbairn,  Lawson.  Combe.  Barbour  [299 

Fairbairn  Pastl.  of  Australia.   

Fairfield  Shipbuilding,  1049,334   

Farmer  &  Co.  [2308]   

Farnliam  United  Breweries  204   

Faudels  [1866]  464   

Federal  Dist.  of  Rio  de  Janeiro   

Field  (J.  C.  and  J.)  [2193]   

Fife  Coal  [1893]  

Fiji  Government   

"Financial  News"  [300]  591...  •••••• 

Fine  Art,  &  General  Insurance  Co.  [366J 

Fine  Cotton  Spinnors  [216]  

Finland  (Gd.  Duchy  of)      ...  •••••• 

Fishguard  &  Ross  R.  &  Harb.  [2582]  156 
Fison  (William)  and  Co.  [1639]  83  
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Fitzroy  (City  of)  Melbourne  

Fleetwood  Estate   

Fleming  and  Ferguson  [2306]   

Fletcher,  Russell  and  Co.  [2583]  591 

Fletcher,  Son  &  Fearnall   

Flower  and  Sons  [2261]  

Folkestone  Electricity  Supply,  465 

Fordham  (W.  B.)  and  Sons,  465   

Foreign  and  Col.  Inv.  Trust,  335   

Foreign  Amer.  and  Gen.  Trust  [1936]  ... 

Fore  Street  Warehouse,  335   

Forestal  Land,  Tim.  &Kly.  Co.  [536] 

Forest  Mills  of  British  Columbia  

Forth  «Ss  Clyde  June.  Rly  

Forth  Bridge  Rly.— 

Debentures   

Guaranteed  

Fort  William  (City  of)  

Foster  (M.  B.)  &  Sons  [1933]   

Foster,  Porter  &  Co.  [1761]  335   

Four  per  Cent.  Indus.  Dwells.  [1428]  465 

Fowler  (D.  &  J.)  [2234]   

Fox  (Samuel)  &  Co.  [2194]   

France  (Wm.),  Fenwick  &  Co.  [279]  591... 
Frankau  (Adolph)  &  Co.  [2584]  591 

Frank  Jones  Brewing  

Fraser  &  Chalmers  [540]  83  

Frederick  Gorringe   

Frederick  Hotels  [1627]   

Frederick  Leney  &  Sons   

Frederick  Leyland  &  Co.  [982]   

Frederick  Sage  &  Co.  [1497]  

Freehold  &  Leasehold  Invest,  84  

Freeholders   

Freeman,  Hardy  &  Willis  [280]  204 

Free,  Rodwell  &  Co  

French  Govt.  Loans  [1698]  1055,  41, 167  ... 

Friary,  Holroyd  &  H.  Brew,  84   

Frome  United  Breweries,  1094   

Farness  Railway—  [104] 

Debentures  

Guaranteed  

Ordinary   

^*fc  ference 
Furness,  Withy  <fc  Co.  '[447]  36,  161,'*446,  570 


G.  &  J.  Nickson  &Co  

G.  Beer  [1220]   

G.  B.  Kent  

G.  Younger  &  Son   

Geo.  Angus  <&  Co.  [978]   

Geo.  G.  Bussey  &  Co  

Geo.  Newnes  [1294]   

G.  H.  Williamson  <&  Sons   

Galang  Besar  Rubber  [2347]  

Galloways  [1653]  

Gandy  Belt  Manufacturing  [2585]  591 
Gartsides  (Brookside)  Brewery  .. 

Gas  Light  &  Coke  [262]  335   

Gas.  Water  &  Gen.  Invest.  [1929] 
Gateshead  &  District  Trams  [1930] 
Gen.  &  Com.  Invest.  Trust,  592 
General  Accident  Assurance  [616] 
General  Ceylon  Rubber  and  Tea 
General  Electric  Co.  [609]  ... 

General  Electric  (New  York)   

General  Hydraulic  Power  [1001]  465 

General  Invest.  &  Trustees  [438]  

General  Life  Assurance  [612]   

General  Steam  Navigation  [1439]  

Genoa  &  District  Water  Works  Co. 

"Gentlewoman"   

Georges  &  Co.,  Bristol  Browerv  [1222]  "... 
Georgia  Light,  Power  and  Railways  [2345] 

German  Govt.  Loans  [433]  

Gharbieh  Land  [1952]  

Gilbey  (W.  &  A.) 

Gilmour(D.)&Co  

Gilroy  Sons  and  Co  

Gisborne  (Borough  of)   

Gisborne  Hbr.  Bd  

Glamorgan  County   

Glasgow  Corporation  [2587]  ... 
Glasgow*  S.  Western  Rly.  —  [537] 

Debentures   

Guaranteed  

Ordinary    

Preference  
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Glasgow  Corp.  Gas   

Glasgow  Corp.  Water  

Glasgow  Cotton  Spinning,  465   

Glasgow  District  Subway—  [1555] 

Ordinary   

Preference  

Glasgow  Harbour  Tunnel  Co  

Glasgow  Royal  Exchange  

Glen boig  Union  Fire-Clay,  84   

Globe  Teleg.  and  Trust  [2147]   

Gloucester  Corporation   

Gloucester  Railway.  Car.  and  Wagon  [263] 

Glover  (W.  T.)&  Co.,  592   

Gold  Coast  Govt.  [1781]   

Goldsbrough,  Mort  &  Co  

Goldsmiths  &  Silversmiths  [1071]  592  ... 

Goode  Durrant  &  Co.,  1094   

Gordon  Hotels  [789]     

Gorringe  (Frederick)  [1874]  592   

Goschens  (2£  %  Consols)   

Gothenburg  (City  of)  

Goulding  (W.  &  H.  M.)   

Govt.  &  Genl.  Inv.  Co.  [1678]  84   

Govts.  Stock  &  other  Sec.  Inv.  [242]  336 

Gramophone  Co.  [437]  1094   

Grand  Canal  (Irish)   

Grand  Hotel  (Eastbourne),  84   

Grand  Junction  Canal,  204   

Grand  Junct.  Wtr.  W.  (M.  W.B.)   

Grand  Rapids  &  Ind.  Ext.  Rly  

Grand  Rapids  &  Indiana  R'road  

Grand  Russian  Railwav   

Grand  Tk.  of  C.R.  [1064]  35, 550   

Grand  Trunk  Junction  Rly.   

Grand  Tk.  Pac.  Br'ch  Lines  Co  

GrandTk.  Pac.R.  [413]  290   

Grand  Trunk  West.  Railway   

Gray  (Wm.)  and  Co  

Great  Cent.  &  Mid.  Jt.  Com  

Great  Central  Railway—  [686] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Eastern  Railway—  [687]  1044,  283 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Grimsby  Gas   

Great  Indian  Peninsula  Rly.  [684]  427... 
Gt.  Nth.,  Cent.Rly.  of  Colombia  [1580]  ... 
Great  Northern  Rly.—  [700] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Nthn.  Rly.  of  Ireland—  [275] 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Tele,  of  Denmark  [1581]  ... 
Great  Northern  (U.S.A.)  Rail. —  [1599] 

.Preference   ...      ...      ...      .-■  •«• 

Great  North  of  Scotland  RlyV—  [21] 

Debentures   

Deferred   

Guaranteed  

Ordinary   

Preference  .  ■»* 

Great  Sthn.  &  Wstn.  of'lre.  ii'ly.— "[135]  "' 

Ordinary   

Debentures   

Guaranteed  

Preference  ... 

Gt.  Southern  Rly.  of  Spain  [606]  

GreatWest.&Gt.  Cent.  Jt. Com  

Great  Wt.  and  Met.  Dairies,  336   

Great  W.  Brist.  &  E.  &  S.  Dvn.  Railway 

Great  Western  Colliery  [2311]  593  

Great  West,  of  Brazil  Rlv.  [264]   

Great  Western  Rly.—  [685]  1044,  156 

Debentures     

Guaranteed  

Ordinary   

Preference  •••  ••* 

Greek  Government  Loans  [1677]  1056,  168 

Greek  Guaranteed  Loan   

Green  (J.  W.)   
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Greenhalgh  and  Shaw,  465   

Greenock  Harbour   

Greenwich  Linoleum  [1274]  465  ... 

Greenwood  and  Batley   

Grenada  Government  

Gresham  Fire  and  Acc.  Insur.  [1196] 
Gresham  Life  Assurance  [716] 

Greymouth  Hb.  Bd  

Griffiths  (William)  and  Co.  [1518]  ... 

Groves  (J.)  and  Sons,  593   

Groves  and  Whitnall  [2588]  

Guarantee  Society   

Guard  Bridge  Paper  

Guaraian  Assurance  [1111]  

Guardian  Invt.  Tst.  [1841]  336 
Guatemala  Govt.  Loan  [1724] 
Guayaquil  and  Quito  [1366]  56 
Guest,  Keen  &  Nettlefolds  [615]  ... 

Guiana  Govt.  (British)   

Guinness  (Arthur),  Son  &  Co.  [106] 
Gwaun-cae-Gurwen  Colliery 


H.  and  B.  Amer.  Machine,  593   

H.  and  G.  Simonds   

H.  Bucknall  and  Sons  [1586]   

H.  Denny  and  Sons   

H.  E.  Randall  [1833]   

H.  H.  the  Nizam's  Guar.  Ely.  [1166] 

H.  Herrmann   

H.  Holdron  [890]   

H.  Leetham  &  Sons   

H.  Thompson  &  Sons  

H.  Widnell  &  Stewart  

H.  Williamson  [8]   

Hadfield's  [806]  593   

Halifax  Commercial  Bank  [91]  335 

Hall  &  Co.  (Croydon)  [441]   

Hall  and  Woodhouse  

Hall  (J.  and  E.)  

Hall's  Oxford  Brewery  1095  

Hamilton  (C.  of)  

Hammersmith  &  City  Railway   

Hammond's  Bradford  Brewery  1095  ... 

Hampshire  County   

Hancock  &  Co.  (New  Zealand)  [396] 

Hancock  (James  Lyne)  [2078]   

Hancock  (Wra.)  &  Co.  ...  ...   

Hardy's  Crown  Brewery  [815]   

Hardy's  Kimberley  Brewery   

Harrismith  Corporation   

Harrison,  Barber  &  Co.,  [1842]  593 

Harrisons  &  Crosfield  [431]   

Har rod's  Stores  [237]  421,  466   

Harrod's  Strs.  Fndrs.  Shrs.  Co.  [237]  466 

Harrogate  Corporation   

Hartlepools  Pulp  and  Paper   

Haslam  (John)  and  Co.  1095   

Hastings  and  District  Trams   

Hastings  and  St.  Leonards  Gas  [872]  593 

Hastings  Corporation  

Havana  Cigar  and  Tobacco  [1959]  565  ... 

Havana  Electric  Railway   

Hawthorn  (R.  &  W.),  Leslie  &  Co.  [1066] 

Hayes,  Candy  &  Co.  [8961  337   

Head,  Wrightson  &  Co.  [244]   

Helsingfors  (City  of)  

Henderson  Bros.  (Anchor  Line)  

Henderson  (D.  and  W.)  [919] 


Henley's  (W.  T.)  Telegraph  [817]_466 
Henry  (A.  and  S.)  &  Co.  [807] 


Henry  Bessemer  &  Co.  [550] 


337. 


Henry  Briggs,  Son  &  Co 

Henry  Bull  &  Co.  [679]   

Henry  Clay  and  Bock  &  Co. 

Henry  Shaw  and  Co  

Henry  Tate  and  Sons  [1622]  

Henry  Tomlinson   

Hentschel  (Carl)   

Hepworth(J.)andSon  [1027]  1095 

Herrmann  (H.)  

Hertfordshire  County  

Heston  and  Isleworth  Corp. 
Hetherington  (J no.)  and  Sons  [2216] 

Heywood  Corporation   

Hibernian  Bank  T452]  337   

Highland  Distilleries  

Highland  Nairn  Rly  

Highland,  Perth  and  D.  Rly. 
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Highland  Railway- 
Ordinary   

Debentures  

Preference  •••      •••      •••  ••• 

Highlands  &  Lowlands  Rubber   

Hildesheimer  (S.)  &  Co  

Hill  (R.)  &  Co.  [990]   

Hill  (R.  and  J.)  [1867]  467   

Hill(R.  Wylie)  and  Co.,  594  

Hill  (W.)  and  Son  [932]   

Hill's  D*-y  Dock  &  Engineering   

Hoare  &  Co.  [1246]   

Hobart(C.of)   nn  ••• 

Hodgson's  Kingston  Brewery  [895]  1095.. . 

Hoffnung(S.)&Co.  [236]   

Hokkaido  Colliery  <k  Rly   

Holborn  and  Frascati  [324]  594   

Holborn  Viaduct  Land  Co.,  594   

Holbrooks  [2067]   ,   

Holden  (Isaac)  and  Sons  [2235]   

Holdron  (H.)  [890]  594  

Holland  and  Holland  

Hollins  (Wm.)  &  Co.  [1021]  337   

Holt  Brewery  [1026]  337  ...   

Holyhead  and  N.  W.  Gas  and  W  

Holzapfels  [1807]  338   ...      ...      ...  «- 

Home  and  Colonial  Stores  [526]  338  ... 
Honduras  Govt.  Loan  [2037]  1063,  51.  30o 

Hong  Kong  and  China  Gas   ... 

Hong  Kong  and  Shanghai  Bkg.  [1195]  467  ... 

Hong  Kong  Government   

Hong  Kong  Tramways  [1725]   

Hook  (C.  Townsend)  &  Co.,  595   

Hopcraft  and  Norris  

Hope  Bros.  [892]  1095   

Horace  Cory  &  Co  

Horden  Collieries  [1680],  84  .   

Hornsby  (Richard)  &  Sons  [2175],  8o   

Hotel  Cecil  [47],  85   

Hotel  York  [2522]   

Houlder  Bros.  &  Co.  [841]  467   

Houlder  Line  [1802]  182,  338  

House  Property  and  Invest  

Hove  Electric  Light,  467   

Hovis  Bread  Flour  Co.  [278]   

Howard  and  Bullough  [1278]   

Howell  (John)  &  Co.  [805]  338 

Huddersfield  Corporation  

Hudson's  Bay  [5421  552...  ...   

Hudsons' Consolidated  [2427],  20o  

Huggins&Co.  [578]  205   

Hukuang  Railway  (China),  ...  ..  

Hull  and  Barnsley  Railway—  [543] 

Debentures   

Ordinary   

Preference   

Hull  Corporation   

H  umber,  Ltd .  [313]  85  . . .      . ..  

Humber  Com.  Kly.  and  Dk.  [1766]   

Humber  Graving  Dock  and  Eng  

Humphreys,  205   ' 

Hungarian  Government  [507]  299  

Hunter,  Barr  and  Co.,  595  ...  ...   

Hunter  (John).  Morris  &  Elkan  [2099]   

Hurst,  Nelson  &  Co.  [1036]  ...  „  

Hyam  (M.)  Whole.  Cloth  Co.  ,1793]  339   

Hyderabad  (Deccan)  Co  [2017]   

Hyde  Park  Hotel  [955]   •••  •• 

Hydro-Electric  Co.  of  Tucuman  (See  Comp 
Jlidro-Klectrica  de  Tucumav)  


Tab 
P. 


Ibbotson  Bros.  &  Co.  [1465]  1096   

Idris  <k  Co.,  205   

lien  Vallev  Railway   

Ilford  [702]  

II ford  Gas    

Illinois  Central  Railway  -  [677] 

Gold  Bonds  

Ordinary  &  Leased   

Ster.  Bonds   .»  .  »•  — 

Illinois  Central  R.R.  Co.  &  Chic,  St.  Louis 
New  Orleans  R.R.  Co.  Joint  Gold  Bonds  ... 

Illinois  Car  and  Equtpmt.  [1529]  ...   

Illus.  London  News  &  Sketch  [703]  467  

Imperial  &  Foreign  Corpn.  T1231]  

Imperial  Bank  of  Persia  [698]  86  ...   

Imp.  Cold  Storage  and  Supply  [2223]  ... 
Imperial  Colonial  Fin.  and  Agency  Corp.  1096 
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Imperial  Continental  Gas  [1610]  1096  ... 

Imperial  Direct  Line  [2590]  

Imp.  Govt,  of  Persia  

Imperial  Hydro.  Hotel,  B'pool,  595 

Imperial  Ottoman  Bank  [293]  42  

Imperial  Property  Investment,  86 

Imperial  Tea  [2041]   

Imp.  Tob.  Co.  (Gt.  B.  and  I.)  [220]  468  ... 

Imp.  Tob.  Co,  of  Canada  [21201339  

Imperial  Tramways  (Bristol)  [1468] 

Improved  Indus.  Dwellings  Co  

Improved  Wood  Pavement  Co.,  468 

Indem.  Mutual  Marine  Ins.  [283]  

India  [1070]   

India  General  Navigation  &  Rly.  [2030] 

India  &  Gen.  Invst.  Tst.  [1432]  183  

I  ndianElec.  Supply  &  Traction  [1913]  ... 

Indian  Imm.  Tt.  (Natal)   

Ind.  Rbr.  Gut.  Pcha.  &  T.  Wks.  Co.  [880] 

Indian  Rupee  Paper  

Indianapolis  Breweries  [1682]  339  

Indo-China  Steam  Navigation  [1435]  ... 

Indo-European  Telegraph  [289]   

Industr.  and  Genei'al  Trust  [1431]  

Industrial  Bank  of  Japan  [570]   

Ingersoll-Rand  Co  

International  Financial  Soc.  [1470]  1096... 
Inter.  Harvester  Co.  of  New  Jersey  [598] 
International  Harvester  Corporation  ... 
International  Invest.  Trust  [1076]  468  ... 

International  Linotype  [1472]   

Int. Mercantile  Marine  of  N.  J  

International  Rys.  of  Cent.  America  [2150] 

Int.  Sponge  Importers  [569]  468   

International  Tea  Co.  [2154]   

Interoceanic  of  Mexico  Rly  [292]  

Invercargill  (B.  of)   

Investment  Corpn.  of  Canada  [282] 
Investment  Trust  Corporation  [287] 

Investors' Mort.  Security  [1474]   

Ionian  Bank  [285]  595   

Ipswich  Corporation  

'  Irish  Times,"  1097   

Irrawaddy  Flotilla   

Irish  Land  (Guar.)  [2452]   

Isaac  Holden  and  Sons   

isle  of  Man  Stock   

Isle  of  Man  Railway—  [1438] 

Ordinary   

Preference  

sle  of  Man  Steam  Packet,  468   

sle  of  Thanet  Elec.  Trams.  &  Lgtg.  [2369],  8 
Isle  of  Wight  Central  Railway-  [782] 

Debenture   

Prcf  cr6ncc 
isle  of  Wight  Elect.  Lt'."&  Power.  595 
sle  of  Wight  Railway—  [1520] 

Debentures   

Ordinary   

Preference  

talian  Govt.  Loans  [1663]  42  

talian  Rly  


&  E.  Hall   

&  G.  Wells   

&  J.  Baldwin  and  Partners 

&  J.  Cunningham   

&  J.  E.  Phillips   

&  J.  Lonsdale  and  Co. 

&  P.  Coats  [305]   

A.  Weir  

C.  and  J.  Field   

Causton  (Sir)  &  Sons 

Crosfield  &  Sons   

Crossley  &  Sons  [1260] 
Dunlop  &  Co.  [626]  

G.  White  and  Co.  [721]  ... 
Grayson  Lowood  and  Co. 
Groves  &  Sons   

H.  Andrew  and  Co  

Johnson,  Hodg.  &  Pearson 
Lyons  and  Co.  [1055] 

Lysaght  [582]  

Mandleberg  and  Co.  [77] ... 
Milne  and  Son  [1453] 

R.  Roberts   

Rodgers  and  Sons  

Sears  and  Co.  [1737] 


Tab 
P- 

62 
69 
11 

44 

28 
56 
70 
44 

44 

36 
44 

44 

62 
1 

69 
59 
54 

5 
44 

1 
32 
69 
71 
59 
2b 
44 
56 
45 
45 
59 
45 
69 
25 
45 
45 
25 

7 
56 
60 
56 
28 

5 
45 
69 

1 
44 

1 

12 

17 
69 

36 

14 

17 
54 

14 
12 
17 

10 

25 


J.  Shipstone  and  Co  

J.  Stone   

J.  Summers  and  Sons  

J.  Tylor  and  Sons   

J.  Watson  and  Co  

J.  Watson  and  Sons   

J.  W.  Benson   

J.  W.  Cameron  and  Co.  [960] 

J.  W.  Cook  and  Co.  [1584]   

J.  VV.  Green   

J.  Wright  and  Eagle  Range  [1900]... 

Jamaica  Govt.  [1601]  

Jameson  (John)  &  Son,  86   

James  Deuchar  

James  Eadie   

James  Nelson  &  Sons  [1310]  

James  Nimmo  and  Co.   

Jap.  Govt.  Loans  [1616]  1059,  44, 172 

Jardin  Botanico  Tram.  Co  

Jas.  Brown  and  Co  

Java  Invest.  Loan  and  Agency  [2176] 

Jay's  [1920]  595   

Jeremiah  Rotherham  and  Co.  [999] 
Jessop  (William)  and  Sons  [1461]  596 

Jetinga  Valley  Tea   

Jhanzie  Tea  Association  [2088] 
Johannesburg  Municipality 
John  Anderson's  Royal  Polyt. 

John  Barker  &  Co.  [95]   

John  Barran  and  Sons  [1369] 

John  Brown  and  Co.  [6]   

John  Davenport  and  Sons  

John  Dewar  and  Sons  [1379] 

John  Dickinson  &  Co  

John  H.  Lees   

John  Haslam  and  Co  

John  Hetherington  <fc  Sons  

John  Howell  &  Co.  [805]   

John  Hunter,  Morris  &  Elkan 

John  Jameson  and  Son   

Jonn  Knight  [415]   

John  Loveys  &  Co.  [1769]   

John  Lovibond  and  Sons  [1861]  ... 

John  Moir  and  Son  [1018]   

John  Oakey  and  Sons  L1808] 

John  Round  and  Son  

John  Shannon  and  Son  [861] 

John  Shields  and  Co  

John  Thornycroft  and  Co.  [737]  ... 

John  Watson  &  Co  

Johns,  Son,  and  Watts  596   

Johnson  and  Phillips  [1964] 

Johnson,  Matthey  &  Co  

Johnson  (J.)  Hodg.  &  Pearson 
Johnston,  Mooney  &  O'Brien 

Jokai  (Assam)  Tea  [2098]   

Jones  and. Higgins  [693]   

Jones  (D.),  Dickinson  &  Co.,  206  ... 
Jones  (Frank)  Brewing  [2060] 

Jones  (Peter)  [1675]  

Jones' Sewing  Machine   

JorehautTea   

Joseph  Baker  and  Sons   

Joseph  Owen  and  Sons   

Joseph  Travers  and  Sons  [55] 
Joseph  Watson  and  Sons   


Kahetian  Railway   

Kalgoorlie  Elec.  Power  &  Lighting.  [1016]  ... 

Kalgoorlie  Electric  Trams  [2208]  

Kalk  Bay-Muizenberg  (Mun.of)(£ee  Cape  Town) 

Kallikote  Raj  

Kaministiguia  Power  [1746]  469   

Kansai  Railway  

Kansas  Cy.  Mex.  &  Orient  Rly.  [414]   

Kansas  City  Southern  Rly.—  [419] 

Gold  Bonds  

Ordinary   

Kansas  City  Term.  Rly  

Karachi  (Port  of)   

Kay's  Atlas  Brewery    

Kayser,  Ellison,  &  Co.   

Kellner- Partington  Paper  Pulp  [1324]  

Kelly's  Directories  [417]   

Kemball,  Bishop  &  Co.,  469   

Kensgtn.  &  Knghtsbdge  Elect  [1536]  596 

Kensgtn.  &  Notting  Hill  Elect  

Kensington  Palace  Mans  
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Kent  Electrie  Power  

Kent(G.  B.)  and  Sons,  339   

Kentucky  &  Ind.  Term.  R.R. 
Kent  Watrwks.  (Met.  Wtr.  Bd.)  ... 

Kenward  and  Court  

Kepitigalla  Rubber  Estate9  [2163] 
Kerr,  Stuart  and  Co.  [1414]  1097  ... 
Khedivial  Mail  S.S.  [1647]  206 
Kimberley  Waterworks  [1519]  206... 
Kindersley  (Sask'wan)  Farm  Land3 

King  Line  [1323]  

King  William's  Town  Corp  

King's  Lynn  Dks.  &  Rly  

Kinloch  (Chas.)  &  Co.  [2237]  

Knight  (John)  [415]  339   

Knowles  (Andrew)  and  Sons  [1320]  340 

Kroonstad  (Mun.  of)  

Krugersdorp  Corp.  Stock   

Kuala  Lumpur  Rubber  [1637]  86  ... 
Kynoch  [420]   


Tab 

p.  « 

54 
45 
23 
73 
32 
70 
65 
69 
72 
57 
69 
7 

73 
45 
45 
65 

7 

7 
70 
45 


Lacon  (E.)  and  Co  

"Lady's  Pictorial"  and  "Sporting  and  Dra 

matic  "  [2352]  1097   

La  Guaira  and  Caracas  Rly.  [359]  

La  Guaira  Harbour  [1824]   

Lagunas  Nitrate  [1972]  

Lagunas  Syndicate  [2350]  1097   

Lake  Copais  Co.  [2202]   

Lake  Shore  &  Michigan  Sth.  [689]  

Lake  Superior  Corporation  [1607]   

Lake  Superior  Iron  &  Chemical  [2141]  207  .. 

Lake  Superior  Paper  [587]  1097   

La  Martona   

Lambert  Brothers  [2275]   

Lambeth  Waterworks  (Metropolitan  Water 

Board)...   

Lamport  and  Holt  [1946]  469   

Lamson  Paragon  Supply  [1994]   

Lanadron  Rubber   

Lanarkshire  &  Ayrshire  Rly.— 

Ordinary   

Debentures   

Lanarkshire  Steel  [899]  340   

Lanarkshire  Tramways  [254]  340   

Lancashire  &  Yorkshire  Bank  [1089]  207 
Lanes,  and  Yorks.  Reversion  [2554]  340 
Lancashire  &  Yorkshire  Rly.—  [954]  1044 

Debentures   

Guaranted  

Ordinary   

Preference  

Lane,  and  Yorkshire  Wagon   

Lancashire  Shipping  [979]  469   

Lancashire  United  Tramways  [1023]   

Lancaster  Corporation   

Land  and  House  Prop.  Corp.  [2362]  207 
Land  and  Mortgage  of  Egypt  [371]   

Land  Bank  of  Egypt  [2097]  

Land  Corporation  of  Canada  [1209]   

Land  Co.  of  Chiapas  (Mexico)  [2379]   

Lanka  Plantations  11603]  1097   

Lanston  Monotype  [691]  207  

La  Plata  Elec.  Trs  

Lascelles,  Tickner,  and  Co  

La  Soc.  Anon.  Quebrachales  Fusionados.  (See 
Quebrachale*  Fu&ionados.  etc.) 

Lauuceston  (T.  of)   

Lautaro  Nitrate  [1168]  

Law  Debenture  Corporation  [690]  340  ... 

Law  Land  [1292]  596   

Law  Reversionary  Interest  So  

Law  Union  &  Rock  Insurance  [1100]  ... 

Lawes  Chemical  Manures  [2315]   

Lea  Bridge  District  Gas   

Leach's  Argentine  Estates  [649]  207 

Lebong  Tea   

Leeds  Corporation   

Leeds  Fireclay  [2083]  1098   

Leeds  Forge  [2461]   

Leeds  and  Liverpool  Canal  [840]  

Leetham(H.)  and  Sons   

Legal  and  General  Life  Assur.  [1237] 

Legal  Insurance  [1125]   

Lehigh  Valley  Coal   

Lehigh  Valley  Rly.  of  N.  York  [1236]  ... 

Leicester  Corporation   


32 

45 

25 
45 
68 
63 
45 
22 
65 
65 
45 
45 
65 

73 
69 
45 
70 

12 
14 

65 
36 
28 
60 

14 

15 
12 
17 

« 
69 
36 
3 

57 
57 
28 
57 
57 
70 
45 
36 
32 

57 
7 

68 
57 
57 
57 
63 
45 
62 
57 
70 
3 

45 
65 
73 
45 
63 
63 
65 
22 


Lejeau  (Paris)   

Lemberg  Czernowitz-JassyRy  

Leney  (Frederick)  and  Sons,  1098  

Leopoldina  Railway  [877]   

Leopoldina  Terminal  Rly.  [1955]  

Lethbridge  (City  of)  

Lever  Brothers  [1127]  159,  469   

Leyland  &  Birmingham  Rubber  [2265]   

Leyland(Fredk.)andCo.  [982]   

Liberia  (Republic  of)  [1142]  

Liberty  and  Co.  [2479]  470   

Lichfield  Brewery  208  

Liebig's  Extract  of  Meat  [1109]   

Life  Association  of  Scotland  [646]  

Lilley  and  Skinner  [2480]  341   

Lima  (City  of)   

Lima  Light,  Power  and  Trams  [1138]   

Lima  Railways  [1243]  

Limmer  Asphalte  Paving  [325]  470   

Lincoln  Corporation  

Lincoln  Wagon  Co.  [1007]  596   

Linen  Thread  Co.  [1837]  285,  341   

Linggi  Plantations[2040]   

Linoleum  Manufacturing  Co.  [318]  470   

Linotype  &  Machinery  [1114]  86  

Lion  Brewery  [1932]  597   

Lipton  [252]   

Lisbon  Electric  Trams  [1108]   

Lister  and  Co.  [1143]  341   

Liverpool  Corporation   

Liverpool  Daily  Post,  597   

Liverpool  Exchange,  597   

Liverp'l  Grain  Stor.  &  Trans   

Liverpool  Lighterage,  208    

Liverpool,  Lond.  &  Globe  Ins.  [531]   

Liverpool  Mortgage  Insurance  [1119]   

Liverpool  Nitrate  [1928]  1098   

Liverpool  Overhead  Railway—  [1169] 

Debentures   

Ordinary   

Preference  

Liverpool  Reversionary,  597   

L'pool,  Sthpt.  &  PrestnJct.  Rly  

Liverpool  United  Gas  [2448]  

Liverpool  Victoria  Insurance  [921]   

Liverpool  Vienna  Bakery   

Liverpool  Warehouse  Constr.  [2378]   

Liverpool  Warehousing  [2549]  87  

Lloyd  and  Yorath  [584]  341  

Lloyd  (Edward)  [1058]  

Lloyds  Bank  [1235]  341   

Lloyd  Brasileiro  {1590]   

Lloyd's  Packing  Warehouses,  208   

Loa  Nitrate  Co  

Local  Loans  Stock   

Lochgelly  Iron  and  Coal  [2139]   

Lockharts  [2121]   

Loders  &  Nucoline  [2351]  1098   

Lofthouse  Colliery,  470   

London  and  Blackwall  Rly.— 

Debentures   

Leased  at  fixed  rentals  

London  and  Brazilian  Bank  [1218]   

London  &  British  North  America  Co  

London  and  Greenwich  Rly.—  [647] 

Debentures   

Leased  at  fixed  rentals   ... 

London  and  HanseaticBank  [505]  342  ... 

London  and  Lane.  Fire  Insur.  [528]  ... 

London  and  Lane.  Life  Assur.  [354]     ...  . 

London  and  Liverpool  of  Commerce  [607]  470 

London  and  New  York  Invest.  [1619]  208  . 

London  &  Nrth-Western  Rly.—  [1051]  543 

Debentures   

Guaranteed,  1043   

Ordinary,  1044,   

Preference   ••• ,  ••• 

London  and  Provincial  Bank  [1044]  208 

London  and  Provincial  Trust    ...      ...  . 

London  and  River  Plate  Bank  [1069]  52,  87  . 

London  &  South-Western  Bk.  [634]  342... 

London  &  South-Western  Rly.—  [348]  29 

Debentures   

'iuaranteed  

Ordinary   

London  and  Sub'urhr\n*Trnction  Co.  [1609]  597 
London  &  Thames  Haven  Oil  Wharves  [1942].. 
London  Assurance  [548]   
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Tab, 
P 

London,  Brighton  &  S.C.  Rly.—  [340] 

Cert.  Cont.  Rates   12 

Debentures   14 

Guaranteed   15 

Ordinary    12 

Preference   17 

Lond.  Cen.  Markts.  Cold  Stge   46 

London,  Chatham  &  Dover  Rly.—  [957] 

Debentures   14 

Guaranteed   15 

Ordinary    12 

Preference  X7 

London  City  &  Midland  Bank  [534]  342!!!  28 

London  Coml.  Sale  Rooms    46 

London  (Corporation  of)  [1924]    1 

London  County  Council  [2465]    1 

Lond.  C'nty  &  W'stm'ster  Bk.  [1311]  342    28 

London  Electric  Railway—  [922] 

Debentures   14 

Ordinary    12 

Preference  1*7 

London  Electric  Supply  Corp.  [1219]  470      ...  54 

London  General  Invest.  Trust  [923]    6C 

London  General  Omnibus  [590]  471    36 

Lond.,  Glouc.  &  N.  Hants  Dry   46 

London  Guar,  and  Acc.  Co.  [1228]   63 

Lond.  Hydraulic  Power    46 

London  Joint  Stock  Bank  [1068]  342    28 

London  Necropolis,  342    46 

London  Nitrate  [1092]  87 

London  Offices  [2443]  343   ,.46 

London  Parcels  Delivery    46 

London  Pavilion  [1758]  471   46 

London  Produce  Clearing  House  [986],  343   ...  46 

London  Property  Investment  [1703]  209       ...  57 

London  Scottish  Amer.  Trust  [991]  87   60 

London  Shoe  Co.  [2313]    46 

London  Trust  Co.  [1226] 

London  United  Trams  [1135]    36 

Long  Island  Railroad   22 

Lonsdale  (J.  &  J.)  &  Co.  [2464]    46 

Lothian  Coal  [2271]   

Loughrea  &  Attymon  Lgt.Rly   18 

Louise  &  Co.  [1164]    46 

Louisville  and  Nashville  Railroad—  [1129] 

Gold  bonds   22 

Ordinary    21 

Lovell  and  Christmas  ri  165]    46 

Lovey's  (John)  &  Co.  [1769]  343   46 

Lovibond  (John)  &  Sons  [1861]  471    32 

Lowood  (J.  Grayson)  &  Co   66 

Lucas  &  Co   32 

Lungla  (Sylhet)  Tea   70 

Lyons  (J.)  &  Co.  [1055]   46 

Lysaght  (J.)  [582] 
Lyttelton,  N.Z.,  Hb.  Bd. 


M.  B.  Foster  &  Sons  [1933]   42 

M.  C.  Thomson   52 

M.  Hyam  [1793]   44 

Mabira  Forest  (Uganda)  Rubber  [2125]   71 

McArthur  (W.  &  A.)    46 

Macdonald.  Fraser  &Co.,  597    46 

McEwan  ( Wm. )  &  Co   32 

Mclntyre,  Hogg,  Marsh  &  Co.  [1729]  343      ...  46 

Mackay  Companies  [125]  597    60 

Mackeson  &  Co.    32 

M'Laren  (Wm.),  Sons  &  Co.  [179]  343    46 

Maclellan  (P.  &  W.)  [1327]  598   

MacSymon's  Stores    46 

Madame  Val  Smith,  343    46 

Madeira-Mam  or6  Railway  [1863]   26 

Madras  &  Sthrn  Mahratta  Rly.  [166]    19 

Madras  Elec.  Supply   54 

Madras  Electric  Trams  (1904)  [2487]    36 

Madras  Railway  [1714]    19 

Magadi  Soda  Co.  [130]   46 

Maidstone  Gas   62 

Main  Colliery    66 

Maisonneuve  (T.  of)   7 

Maison  Virot  [2000]    46 

Makum  Assam  Tea  Company    71 

Malacca  Rubber  Plantations  [1634]    71 

Malayan  Rubber,  Loan  and  Agency    57 

Malta  and  Mediterranean  Gas    62 

Manaos  (City  of)    7 

Manaos  Harbour  [76]   46 

Manaos  Improvements  [773]  1098   46 
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Manaos  Trams  &  Ltg.  [158]  

Manbre  Saccharine  [2242]   

Manchester  and  County  Bank  [157]  209 
Manchester  &  Livpl.  Dist.  Bk.  [165]  209 

Manchester Bndg.  Warehousing  

Manchester  Brewery  

Manchester  Commercl.  Bldgs  

Manchester  Corn  Exchange,  344   

Manchester  Corporation   

Manchester  Dock  &  Ware.  Ex  

Manchester  Liners  [2239]   

Manchester  Palace  of  Varieties   

Manchester  Royal  Exchange  [2468]  471 
Manchester  Ship  Canal  [122]  1047.  286,  419 

Manchester  Ship  Canal  Ware  

Manchester  S.  Exchange  Bdgs  

Manchester  Trust   

Mandleberg  (J.)  &  Co.  [77]  598   

Manganese  Bronze  and  Brass  [1815]  598 

Manhattan  Railway  

Manila  El.  R.  R.  &  Lghtg.  [1620]  

Manila  Railroad   

Manila  Railway  [160]  

Manitoba  &  N.  W.  Land   

Manitoba  Govt  

Manitoba  S.W.  Col.  Rly  

Mann.  Crossman,  and  Paulin  [2455]  471 

Mansell.  Hunt.  Catty  &  Co.   

Mansfield  and  Dist.  Tramways   

Manvers  Main  Collieries   

Maple  &  Co.  [159]  472,  544   

Mappin  &  Webb  [745]  

Mappin  &  Webb  (Brazil)  [2423]  209 
Mappin's  Masbro' Old  Brew 

Marbella  Iron  Ore,  472   

Marconi's  Wireless  Teleg.  [617]   

Maremmana  Rly.  (Italy)   

Marine  Insurance  [112]   

Maritime  Insurance  [765],  344   

Mark  Bridge  Iron  and  Steel   

Marshall  and  Sneigrove   

Marston,  Thompson  &  Evershed  [181]  ... 

Martin's  Bank  [162]  344   

Martin,  Hall  and  Co  

Martinez,  Gassiot  and  Co.  [13191  

Maryport  and  Carlisle  Rly.  [218]  

Mashonaland  Agency  [2160]  

Mashonaland  Rly.  [183]   

Massey's  Burnley  Brewery  [1328]  

Mather  and  Piatt  [7101,  344   

Mauritius  Govt.  [2507]   

Mauritius  Inscr.  Stock   

May  and  Hassell   

Maynards  [753]  

Maypole  Dairy  [605],  288,  344   

Mazawattee  Tea  [1684]  423   

Mecca,  Ye,  598   

Melbourne  and  Met.  Bd.  Wks  

Melbourne  (City  of)  

Melbourne  City  Prop.  Trust  [1981] 
Melbourne  Electric  Supply  [1660]  209  ... 

Melbourne  Hb.  Trust  Com  

Melbourne  Met.  Fire  B.  Bd  

Melbourne  Trams  Trust   

Melbourne  Trust  [1993]   

Mellersh  and  Neale,  472   

Mellin's  Food  [2136]  

Membakut  Rubber  209   

Mercantile  Invest.  &  Gen.  Trs.  [636]  472 
Mercantile  Steam  Ship.  [426]  345.,. 
Merchants' Marine  Insurance  [16]  345... 

Merchants' Trust  [85]  473   

Merry  and  Cuninghame  [2498]  473 

Mersey  Docks  &  Harb.  Bd.  [1573]  

Mersey  Railway—  [84] 

Debentures   

Ordinary   

Preference  

Meters  [2031]   

Met.  As.  for  Imp.  Dwell.  In.Cls.  [2111]  ... 

Met.  Carr.  Wag.  &  Finance  [730]  

Metropolitan  Con.  Stock   

Metropolitan  District  Rly.—  [13] 

Debentures   

Guaranteed  

Ordinary   

Preference   

Met.  Dist.  &  Lond.  Elec.  Jt.  Power  House 
Metropolitan  Electric  Supply  [1396]  598 

indeoc.  see  page  740. 
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Metropolitan  Electric  Trams  [444]   

Metro.  Gas  of  Melbourne  [1455]   

Metro.  Industrial  Dwellings  [1452]  1099 
Metro,  of  Eng.  and  Wales  Bk.  [428]  345 

Metropolitan  Police  Stock  

Metropolitan  Properties   

Metropolitan  Railway—  [754] 

Debentures   

Ordinary  &  Surplus  Lands   

.Preference  •       «  ••» 

Metropolitan  Trust  [422]  345   

Metropolitan  Water  Board  [1625]  1045   

Meux's  Brewery  [884]  

Mexican  Central  Railway  Sec.  [1608]  210 

Mexican  Cotton  Estates  [1989]   

Mexican  Eastern  Railway  [1543]  

Mexican  Electric  Light   

Mexican  Gov'ment  Loans  [1664]  438   

M'xic'n  Int'rn't'alR'r'd  (now  Nat.  Rlys.  of  Mex.) 

Gold  Bonds  

Sterling  Bonds   

Mexican  Light  and  Power  Co.  [1957]   

Mexican  Northern  Power  [1787]  

Mexican  Railway  [767]   

Mexican  Southern  Railway  [1878] 

Mexico  (City  of)  [2435]  

Mexico  JNorth-Western  Rly.  [1644] 

Mexico  Trams  [1934]  

Michigan  United  Railways  

Middlesbrough  Corporation   

Middlesex  County   

Mid-Kent  Railway   

Midland  &  Gt.  N.  Joint  Line   

Midland  &  S.  W.  Ju.  Rly.  [1880]  

Midland  Elect.  Corp.  for  Power  Distrib.,  599 
Midland  Gt.  W.  Ry.  of  Ireland—  [139] 

Ordinary   

Debentures   

Guaranteed  

Midland  Railway—  [9] "l044,"28 

Debentures   

Guaranteed  

Ordinary   

Preference  

Midland  Rly.  Car  &  Wag.  Co.  [1459] 

Mid.  Rly.  of  W.  Australia  [425]  39  

Midland  Uruguay  Extensiou  Rly  

Midland  Uruguay  Railway  [182]  

Midnapore  Zemindary 

Mile  End  Distillery  

Milford  Docks  [727]   ... 

Millars*  Timber  <k  Trading  [762]   '] 

Millom  and  Askam  Hematite  [524]  88  .. 
Milne  (J.)  and  Son  [1453]  345 

Milner's  Safe  [2215]   

Milwaukeeand Chicago  Brew.  [1454]  345  .] 

Minn.  S.  Marie  &  Atlan   

Minn.  S.  Paul  &  S.  Marie—  [423] 

Ordinary   

Preferred   

Bonds   ]"t 

Mint,  Birmingham  [1460]   

Mississippi  River  Power  [1776]  ... 
Missouri,  Kansas  &  Texas  Ry—  [424] 

Gold  Bonds  

Ordinary  and  Preference 
Mitchell  &  Co.  (Belfast) 
Mitchells  &  Butler's  Brew.  [1405] 
Mobile  and  Birmingham  Ry.— 

Gold  Bonds  

Preference   [ 

Mogyana  Railway  [1785],  ... 
Mohawk  and  Malone  Railway 
Moir  (John)  and  Son  [1018] 
Molassine  Co.  [167]     ...  ... 

Mold  and  Denbigh  Jnc.  Rly 
Moline  Plow  Co.        ...      ...  ,"m 

Moncton  (New  Bruns.) 

Mond  Nickel  [718] 

Monk  Bridge  Iron  &  Steel  ... 

Monks,  Hall  and  Co  „ 

Montenegro  [2228] 

Monterey  Rly.,  Light  &  Power  [2217]  307 
Monte  Video  (C.  of)  [1735]   ...  ... 

Monte  Video  Gas  [1506] 
Monte  Video  Telephone  [1604]  1099 
Monte  Video  Waterworks  [7261  599 
Montreal  (C.  of)  [2042]        ...  ... 
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HOW   TO    U8E   THIS  I 


Montgomery  Ward  &  Co  

Montreal  Cotton  Co.  [1665]  426  ... 
Montreal  Light  H.  &  Power  [1739] 

Montreal  Street  Railway   

Montreal  Tramways  [2244]  

Montreal  Water  and  Power  [1977] 

Moose  Jaw  (C.  of),   

Morgans  Brewery,  88  

Morgans  Crucible   

Morris  (B.)  &  Sons  [178]  473  

Morrison  &  Fleet's  Dairies  [1909]  599 

Mortgage  and  Deb.  Co.  [51]  

Mortgage  Co.  of  Costa  Rica  

Mortgage  Co.  of  Egypt  [168] 
Mort.  Co.  of  River  Plate  [169]  346 

Morton  (C.  &E.)  [1931]  599   

Moscow  (City  of)   

Moscow-Windau-Rybinsk  Rly.  ... 

Moss'  Empires  [1847]  346   

Moss  Hall  Coal  

Motor  Union  Insurance  Co.  [725] .. 
Mountstuart  Dry  Docks  [2273] 
Mowbray  (Mun.  of)  (See  Cape  Town) 

Municipal  Trust  [1086]   

Mun.  of  Bello  Horizonte   

Mun.  of  Burnaby   

Mun.  of  Claremont   

Mun.  of  Concepcion  

Mun.ofKalkBay— Muizenberg  ... 

Mun.  of  Kroonstaad  

Mun.  of  Mowbray   

Mun.  of  Para  Improvement  [1798]  346 

Mun.  of  Pelotas  

Mun.  of  Wynberg   

Munster  andLeinster  Bank  [61]  210 

Muntz's  Metal  [1915]  473   

Murray  (D.  &  W.)  1099  


Nagoya  (City  of)  

Nakusp  and  Slocan  Railway   

Nalder  and  Collyer's  Brewery  [2055]  ... 
Nantyglo  and  Blaina  Iron  [1662]  210  ... 

Napier  (Harbour)   

Nassjo-Oskarshamn  New  Rlv. 

Natal  Bank  [1095]    

Natal  Government   

Natal  Land  and  Colonization  [941] 

Natal-Zululand  Rly  

National  Bank  [1296]  210,  599 
National  Bank  of  Australasia  [7141 

National  Bank  of  Egypt  [1948]   

National  Bank  of  India  [284]  473   

National  Bank  of  Mexico  

National  Bnk.  of  New  Zealand  [332] 
National  Bank  of  Scotland  [751]  210 
National  Bank  of  South  Africa  [65] 
National  Boiler  and  Gen.  Ins.  [1047]  ... 

National  Discount  Co.  [795]  210   

National  Electric  Const.  [869]   

National  Guar.<&  SuretyAssoc.  [1286]  ... 
Nat.  Insurance  of  Gt.  Britain  [1053]  ... 
Nat.Mort.  &  Agency  of  N.  Zlnd.  [1094]  ... 
Nat.  Prov.Bnk.  of  Eng.  [1306]  346 
National  R'road  (now  National  R'lys)  of  Mexico 
National  Railways  of  Mexico—  [875] 

Gold  Bonds  

Preference  

Sterling  Bonds   

National  Safe  Deposit  [1681]  1099  

National  Steam  Car  [907]  600   

National  Steamship  [1295]  473   

National  Transport  Co  

Neath  and  Brecon  Rly.—  [2462] 

Debentures   

Ordinary   

Preference  

Needham  Tea  [2123]   

Nelson  Bros.  [850]  474  

Nelson  (James)  and  Sons  [1310]  567 

Nelson  Steam  Nav  

Neuchatel  Asphalte  [2072]  

Newark-upon-Trent  

Now  Brunswick  (Prov.  of)  

New  Brunswick  Rly  

Now  Capo  Central  Rly.  [791]   

Newcastle  &  Gateshead  Gas   

Newcastle  &  Gateshead  Water   

Newcastle  Breweries  [1702]  811   

NO  EX.- See  page  740. 
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Newcastle  &  District  Electric  [2511]  600 

Newcastle  Elec.  Supply  [994]  600 

Neweastle-on-Tyne  Corporat'n   

Newcastle-under-Lyme  Corp  

New  Colonial   

New  Darvel  Bay  (Borneo)  Tobacco  [2161] 

New  Egyptian  Co.  [870]   

New  England  Breweries  [1954]  563 

Newfoundland  Govt.  [1049]  

Newhaven  Harbour   

New  Investment  Co.  [688]   

New  London  Borneo  Tobacco  [2122] 

New  London  Brewery,  474   

Newnes  (Geo.)  [1294]  

New  Orleans  Terminal  Ely... 

New  Paccha  &  Jazpampa  Nit 

New  Pegamoid  Co.  [2376].  89 

New  Plymouth  Harbour  Bd  

Newport  Abercarn  Coal  [2255]   

Newport  (Mon.)  Corporation   

Newport  (Mon.)  Gas  

New  River  Water  (Met.  Wtr.  Bd.)[2113]  ... 

New  Russia  Co.  [2132]  

New  Sharlston  Collieries  [2442]  600 

N.S.W.  Gov.  [1605]  164,  295,  428   

N.S.W.  Land  &  Agency  [2019]   

New  Tamarugal  Nitrate  [2178]  211   

Newton,  Chambers  &  Co  

New  Transvaal  Chemical  [1701]  211       ...  .. 

New  Trinidad  Lake  Asphalte   

New  Westminster  Brewery  [1683]  89 

New  Westminster  (C  of)  [1963]   

New  York  and  Putnam  Rly  

New  York  Breweries  [2383]  212   

N.  Yk.  Cent.  &  Hud.  River  Ry.—  [1151]  48,  175  " 

Gold  Bonds  

Ordinary    ...  "Jt 

New  York  City  F'hold  Est.  Corpn.  [2149] 

New  York  (City  of)  [2486]   .. 

New  York,  L.  Erie  &  W.  R.R.  (now  Erie  R.R.) 

New  York,  Ont.  &  W.  Rly.—  [513] 

Gold  Bonds  ..   

Ordinary   

New  York,  Pennsylvania  &  Ohio  1st  Mt.  T  347 

New  York  Telephone  [1904]  600   

NOW  Zealand  and  Aust.  Land  [1763]  1100 

New  Zealand  Government  [1557]  

New  Zealand  Loan  and  Merc.  [1065]  8S 
New  Zealand  &  River  Plate  Land  Mt.  [1054]  212 
New  Zealand  Shipping  [10481 
Nicaragua  [555]  178    ...  ... 

Nicholson's  [1962]  601  

Nickson  (G.  and  J.)   

Nicolaieff  (City  of)  [2177]  ... 

Nicolas  Railway  (Russia)   

Niddrie  and  Ben har  Coal  ... 

Niger  Company  [864]  

Nimmo  (James)  and  Co.  [2211]  89... 
Nitrate  Producers'  Steamship  [915] 

Nitrate  Railways  [1067]  311  

Nizam's  Guar.  State  Railway  [1166]  ... 

Noakes  and  Co.  1100   

Nobel  Dynamite  Trust  [333]... 

Nobel's  Explosives   

Norfolk  and  Western  Rly.—  [412] 

Gold  Bonds   ...  J  

Ordinary  and  Preference   

Normanby  Iron  Works  [1148] 

Northampton  Brewery  212  

North  &  South  Western  Junction  Railway 

North  Borneo  State  Rubber 

North  Borneo  Trading  Co.  [1801]... 

North  Brazilian  Sugar 

North  British  Australasian  [1097]  347 

North  British  Locomotive  [1050]  474 

North  British  &  Merc.  Ins.  [974] 

North  British  Rubber  [2438] 

North  British  Railway—  [659] 

Debentures   14 

Guaranteed     15 

Ordinary      12 

Preference  .'.  "t[  17 

North  Central  Wagon  Co   48 

North  Coast  Land  Co     57 

North  Cornwall  Railway    ..."      ...  13 

Northcote  (Stafford)  and  Co.  [2561]  347  "  48 

North  Eastern  Banking  [1212]  347  ..  "  98 

North  Eastern  Breweries  [1182]  212     ...  33 

HOW  TO   USE  THIS 
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North  Eastern  Railway—  [533]  1044 

Consols   

Debentures   \" 

Guaranteed   [[[ 

Preference   

North  East  of  Uruguay  Rly. 
North  of  England  Trustee  Deb.  [600] 
North  of  Ireland  Paper  Mill,  347 
North  of  Scotland  Bank,  1100 
North  of  Scotland  Can.  Mort.  [1282]  213 
North  London  Railway—  [1032] 

Debentures   

Ordinary   

Preference   

North  Lonsdale  Iron  &  Steel  .". 

North  Melbourne  (T.  of)   

North  Metro.  Elec.  Power  Supply "(" 19661* 
North  Middlesex  Gas  [1888]..  ... 

North  Qnsld.  Mrt.  &  Inv.  Co.  213... 
North  Saskatchewan  Land  Co.  I"11241 
North  Shore  Mill  [1279]  347...      ...  "' 

North's  Navigation  Collieries  [1901]  474 
N  orth  Staffordshire  Railway—  [352] 

Debentures   

Ordinary    ][] 

Preference   

North  Staff.  Trent  &  M.  N.  ... 
66     North  Vancouver  (City  of) 
48    North-Western  Rly.  (L.&N.W.)— 

48  Debentures   

32  Guaranteed  

Ordinary    ... 

Preference   

North-W.  of  Uruguay  Railway  [675] 
Northern  Assurance  F.  and  L.  [1305] 
Northern  Banking  of  Ireland  [1211]  libo 
Northern  Corporation  347  ... 
Northern  of  France  Railway 
Northern  Lt.,  P'wr.,  &  Coal  [1826]  ' 
Northern  Pacific  Gt.  N.  Rly. 
Northern  Pacific  Railway  [631] 

Norwegian  Gov.  [2517]  

Norwich  Corporation ... 
Norwich  Union  Fire  [1140]  ... 
Notting'm  &  Granth'm  Ry.  Co. 
Nottingham  Brewery,  601  ... 
Nottingham  Corporation  ... 
Nottingham  Joint  Station  ... 
Nottingham  Suburban  Rly. ... 
Notting  Hill  Electric  Light  [1123]  474 
Nova  Scotia  Government  ... 
Nova  Scotia  Steel  &  Coal  [1723] 
Novello  and  Co.,  213  ... 
Nuwara  Eliya  Tea  Estates  [" 

Oakey  (John)  and  Sons  [1808]  475 
Oakhill  Brewery,  601  ...  ... 

Oamaru  (Boro'  of) 
Ocean  Falls  Co.  [2364]  ... 
Oceanic  Steam  Navigation  [599] 
Ogilvie  Flour  Mills  [1712]  1101 
Ohlsson's  Cape  Brewery  [1033] 
Old  Albion  Brewery  ... 
Oldfield  Brewery       ...  *" 
Oldham  Corporation  ...  ... 

Olive  and  Partington  ...  ... 

Olympic  Portland  Cement  [620] 
Omnium  Investment  [963]  348 
Ontario  and  Quebec  Railway 

Ontario  (Province  of)  

Openshaw  Brewery  348 
Orchestrelle  Co.  [2372]  213  .  . 
Oregon  and  California  Railway 

Oregon  Mortgage   

Oregon-Washington  R.R. 

Oriental  Gas  T589]  90    ." 

Oriental  Telephone  and  Elect.  [1998] 
Orient  Steam  Navigation  [940]  214 
Orient  Trust  [2562]  348... 
Osaka  City  Harbour  Constr. 

Osaka  (City  of)  [1806]  

Otago  Harbour  Board  

Otis  Steel  Co.  [1139]   

Ottawa  (City  of)  [2266]  

Ottoman  Gas  [2001]  601 
Ottoman  Rly.  Co.  of  Anatolia 
Ottoman  Rly.,  Smyrna-Aidin  [601]  431 
Ottmn.  Smvrna  &  Cassaba  Rly. 

Ouvah  Ceylon  Estates  

SNOEX.  See  page  740. 


Tab 

P- 

12 
14 
15 
17 

26 
60 
48 
28 
57 

14 
12 
17 
66 
8 
55 
62 
57 
57 


14 
15 
12 
17 
26 
63 
28 
48 
26 
55 
23 
21 
11 
3 
63 
13 
33 
3 
16 
16 
55 
5 
66 
48 
71 


33 
8 
48 
69 
48 
33 
33 
33 
3 
48 
48 
60 
20 
6 
33 
48 
23 
57 
23 
62 
71 


754 


THE  FINANCIAL  REVIEW  OF  REVIEWS 


Owen  Owen  [1011]  601  

SiSSSw^  '■' 

6wen  (Wm.)  [1923]  602   

Oxford  Corporation  ...   

Oxford  Electric  Co.  [1157]   

p.  and  W.  Maclellan  [1327]  ...   

P.  Phipps  &  Co  

Pachuca  Light  A  Power  ...   

Pacific  and  European  Tele. ,  475  ...   

Pacific  Great  Eastern  Railway  [1958]  ... 

Pacific  Loan  and  Investment  [1579]   

Pacific  Phosphate  [1505]   

Pacific  Power  and  Light  Co.   

Pacific  Rly-  pf  Colombia     _..  ... 

Pacific  Trust  Association  [2593]  602   

Page  and  Overton's  Brewery  [1449] 

Paisley  Corporation   

Palace  Hotel  [1061]   

Palace  Theatre  [1191]  •••   

Palatine  Bank  [1266]  214  .  

Palmer's  Ship  and  Iron  [644]   

Pan  de  Azucar  Nitrate  [362]  1101  

Paquin  [1102]  602...      ...      •••  ^  -il9  '•' 

Para  Elec.  Rlys.  &  Ltg.  [1269]  568,  602  ... 

Para  (Belem)  Gold  Bonds   

Para  (Port  of)  475   

para  (State  of  [1613]  ...   

Paraguay  Bonds  [1363]  443   ...      ...      ...  • 

Paraguay  Central  Railway  [1063]  569    ...  . 

pSker'syBurslem -Brewery  B198]  

Parkgate  Iron  and  steel  [2052]   

Parr's  Bank  [1192]  29,  348  ^   

Partington  Steel  and  Iron  [2281]  

Patent  Victoria  Stone,  603  ...   

Paterson,  Laing  and  Bruce  [1188]  

Pawsons  and  Leafs  [1838],  349   

Pearks  [859]   

Pears  (A.  AS.)  [1263]  ...   

Pearson  (C.  Arthur  [2180]  

Pearson  and  Knowles  [1045]  

Pearson  (S.)  and  Son i  [2321]  

Pease  and  Partners  [12971  

Peebles  (A.  M.)  and  Son  [516]   

Peek  Brothers  and  Winch  

Peek,  Frean  A  Co.  [916]  475  ...      ...  ... 

Peel  River  Land  A  Mineral  Co.  [838]  349 

Pekin  Syndicate  [1666]  214  

Pelling,  Stanley  A  Co  

Pelotas  (Mun.  of)  

Pembroke  Township  „  ••> 

Peninsular  and  Oriental  S.S.  [887]  57,90 

Penman  s  [1953]  

Pennsylvania  Co.   •   

Pennsylvania  Railroad— [1264]  48 

Gold  and  Sterling  Bonds   

Pennsylvania  Water  &*Power  [1868]  603. . . 
Penrikyber  Navigation  Coll.  [857]  t>03  ... 

Penzance  Corporation  ...   

Perak  Rubber  Plantations  [1641]  

Perkiomen  Railroad  

Pernambuco  (C.  of)  ...   

Pernambuco  Water  [856]   

Perry  &  Co.  [860]  475  ...   

Persia  (Imp.  Govt,  of)  [1830]  

Perth  (City  of)   

Perth  Corporation     ...  ••_   

Perth  Electric  Tramways  [519]  ... 
Peruvian  Corporation  [1059]  90,  444 

Peruvian  Government  [1060]  313  

Peter  Jones  [1675]   

Peter  Walker  and  Son  

Peter  Walker  and  Son  Prop   

Pettigrew  and  Stephens  [2005]      ...  ... 

Philadelphia  &  Erie  R.R.  (now  Peunsylv.  R, 
Philadelphia  and  Reading  Rail- 
Gold  Bonds   

Philadelphia  Co  [597]  

Philippine  Railway  .  

Phillips  (Godfrey)  [502]   

Phillips  (J.  A  J.  E.)   

Phipps  (P.)  and  Co.,  91...   

Phoenix  Assurance  [9421  ...   

Pietermaritzburg  (C.  and  B.  01) 
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Pillsbury-V  ashburn  Fl'r  Mills  [1037]   

Pirn  Brothers,  603   

Pinners  Hall  349  

Piraeus- Athens  and  Pelo.  Rly.  [1999]   

Piraeus-Larissa  Rly.  (Greece)   

Pirie  (A.)  and  Sons  [1382]  603   

Pittsburg  Cincinnati  Rly.  [775]   

Pittsburg  F.  Wayne  A  Chic.  Rail   

Plummer  Roddis  [2490]  476   

Plymouth  Breweries  476   

Plymouth  Corporation   

Ply'mth  Devnpt.  A  S.W.J.  Ry.-[379] 

Debentures   

Ordinary   

Preference   

Pontypridd  Urb.  Dist.  C  

Poole  Corporation   

Port  Arthur  (Out.)  (C.  of)   

Port  Elizabeth  

Portland  Rly.,  Lt.,  A  Power  

Port  Louis  (Mauritius)   

PortMadryn  (Argent.)  [1511]  1101  

Portman  Estate  Mansions  

Port  of  Bahia   

Port  of  Bombay  [1927   

Port  of  Calcutta  

Port  of  Karachi  

Port  of  London  [1687]  27   

Port  of  Para  [1967]     

Port  of  Rangoon  

Porto  Alegre  (City  of) ...    «-  ■■ 

Porto  Alegre  A  N.  H'mb'nx  (Brazil)  Rly.  [1759] 

Porto  Rico  Railways  Co.  [2569]   

Portpatrick  and  Wigtown  Kly  

Portsea  Island  Gas  Light   

Portsmouth  Corporation   

Portsmouth  (B.  of)  Waterworks   

Port  Talbot  Kly.  and  Docks— [926] 

Debentures   

Ordinary   

Preference   

Portuguese  Government  [1589]   

Potteries  Electric  Traction  [595]  

Powell-DufTryn  Steam  Coal  [2446]  

Power  Gas  Corporation  [596]  214  

P.  P.  K.  (Cevlon)  Rubber  [2034]   

Prahran  (C.  of)  (Mel'bnei   

Premier  Cycle  Co.  [2110]   

Premier  Investment  Co.  [1509]  476 

Preston  Gas,  110  

Preston's  Liverpool  Dist  

Pretoria  (City  of)  [2544]   

Price  Bros,  and  Co.  [1778]  349   

Price  s  Patent  Candle  [1190]  604   

Priest,  Marians  &  Co.,  604   

Primitiva  Gas  AElecofB. Aires  [1980],  ... 

Prince  Line,  [2246]   

Privileged  Co.  (Currants)   

Proprietors  of  Fletcher's   

Province  of  Buenos  Ayres  ...  ... 

Prov.  of  B.  Ayres  Water  Works  [1583]  91 

Province  of  Cordoba  

Province  of  Corrientes   

Province  of  Quebec   

Province  of  San  Paulo   ... 

Prov.  Clerks'  &  Gen.  Guar.  A  Aoc.  [1134] 
Provincial  Bank  of  Ireland  [837]  349  ... 
Provincial  Cinematograph  Theatres  ... 
Provincial  Tramways  [1430]  91      ...  ... 

Prussian  Government  Loans  [1718]  165 

Pryco  Jones    •••   

Pryce  Jones  (Canada)  [1623]  215   

Pryor,  Reid  A  Co.  215  

Public  Benefit  Boot  Co.  [2492]  349   

Puebla  Tram.,  Lt.,  A  Power  [398]...  ... 

Puerto  Cabello  and  Val.  Rly.  [525]  445,  569 
Pullman  (R.  and  .1.)  [1859]   


HOW   TO    USE  THIS 


Quaker  Oats,  [2346]  604   

Qu'Appclic,  Long  Lake  Rly  

Quarahim  Intnl.  Bridge  (•<>  

Quebec  Central  Rly.  [342]   

Quobcc  (City  of)        ...      ...      •••  ••• 

Quebec  and  Lake  St.  John  Rly.  [561]  ... 
Quebec  (Province  of)  [1648] ...     ...  ... 

Quebrachalcs  Fusionados   (Soc.  Anon.) 

Queen  Anne's  Resld.  Mnnstons   

Queen's  Club  Gardens,  91   

INDEX.  See  page  740. 
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Queen's  Hotel,  91   

Queensland  Govt.  [512]   

Queensland  Inv.  Ld.  Mt.  Co.  [1673]  1101  

Queensland  National  Bank  [523]  ... 

R.  A  J.  Dick  [1339]     

R.  and  J.  Hill  [1867]   

R.  and  J.  Pullman  [1859]   

R.  and  W.  H.  6ymington   

R.  W.  Hawthorn,  Leslie  A  Co.  [1066]   

R.  Addie  and  Sons  .~   

R.  Bell  and  Co  ~   

R.  Deuchar   

R.  Hill  A  Co.  [990]   

R.  Reid   

R.  H.  A  S.  Rogers  ...   

R.  Waygood  and  Co  

R.  White  and  Sons  [760]   

R.  Wylie  Hill  and  Co  

R.  Younger's  Brewery  

Railway  Deb.  and  Gen.  Trust  [535]  476  

Railway  Investment  [246]  477   

Railwav  Share  Trust  A  Agency  [331]  477 

Rajawella  Produce  Co.  [622]  215  

Ramnad  Raj   

Ramsbottom  Paper  Mill,  350  

Ramsgate  Corporation   

Randall  (H.  £.)  [1833]  604   

Rand  Water  Board   

Rangoon  Elect.  Trams  [571]  , 

Rangoon  (Port  of)  

Ransomes,  Sims  A  Jefferies  [1922]  477  

Raphael  Tuck  and  Sons  [1238]  

Rathmines  A  Rathgrar  Twnshp  

Read  Brothers  [529]  477   

Reading  Corporation  

Reading  Company— [527] 

Gold  Bonds  

Ordinary   

Real  and  Deb.  Corp.  of  Scotland,  1101  

Reddaway  (P.)  and  Co.  ...   

Redfern  [558]   

Redpath,  Brown  and  Co.  215   

Reed  (A.  E.)   

Reeves  and  Sons   

Regent's  Canal  and  Dock  [557]   

Regina  (City  of)   

Reid  (Robert)  &  Co  

Reid(W.  B.)&Co.,  477  

Reliance  Marine  Insurance  [539]  350   

Reuter's  Telegram  [503]   

Reversionary  Interest  Soc.  [924]  

Rhodesia-Katanga  June.  Rly  A  Min.  Co. 

Rhodesia  Railways  [249]   

Rhodesia  Railways  Trust  [248]  215   

Rhondda  ASwansea  Bay  Rly.— [1159] 

Debentures   

Ordinary 

Preference    ... 

Rhondda  Tramways  Co  

Rhondda  Urb.  Dist.  Council   

Rhondda  Valley  Breweries  

Rhyl  Urban  District  Council   

Rhymneylron  [1720]  

Rhymney  Railway—  [247] 

Debentures   

Ordinary   

Preference  

Richard  Dickeson  A  Co  

Richard  Evans  A  Co  

Richard  Hornsby  A  Sons   

Richardsons.Westgarth  &  Co.  [576]  546  

Rich  (E.)  A  Co.  [937]  350   

Richelieu  &  Ontario  Navigat'n  [904]  36,  161  ... 

Richmond  (C.  of)   

Richmond  Gas  Stove  Meter  [2444]  478   

Richmond  (Surrey)  Corp  

Rickett,  Cockerell  &  Co.   

Rickmansw'th,  Uxb'dge  Water   

Ridgways,  216   

Rio  Claro  Railway  &  Investment  Co.  [1649]  216 

Rio  de  Janeiro  City  Improvts.  [556]   

Rio  de  Janeiro  (City  of)  [2064J   

Rio  de  Janeiro  (P.  Dis.  of)  

Rio  de  Janeiro  Flour  Mills  [119]  350   

Rio  de  Janeiro  (State  of)   

Rio  de  Janeiro  Tramway,  Light,  A  Power  [115] 

Rio  Grande  June.  Railway  

Rio  Grande  West.  Rly.  (now  Den.  A  Rio  G.  R.  R. ) 
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Louisiana  R.  R. 


Rio  Negro  (Argentina)  Land  [987]  1102  

Riordon  Pulp  and  Paper  Co. 

River  Plate  Electricity  [554]  

River  Plate  Fresh  Meat  [1840]  567   .. 

River  Plate  and  Gen.  Invest.  Trust  [9051  350 

River  Plate  Trust  Loan  [959]  478   

River  WearCommissioners  

Riverside  Orange  Co.  [2233] 

Rivet,  Bolt  and  Nut  [934]  604  

Robert  Campbell  A  bona  [665]   

Robert  Stephenson   

Roberts' (J.  R.)  Stores  [2573]   

Roberts  (T.  R.)  [1858]   „ 

Robertson,  Sanderson  A  Co.,  216   „ 

Robertson  A  Son   

Robey&Co   „ 

Robinson  A  Cleaver   

Robinson's  Brewery  [980]  216   

Rochdale  Canal  [2210]    .[ 

Rochdale  and  Manor  Brewery  [2340]  1102  " 

Rock  Investment  Co  

Rock  Island  Co.  [851] . 
Rock  Is.,  Ark.,  and  L 
Rodgers  (J.)&  Sons 
Rogers  (R.  H.  A  S.)  [2398]  216        ...  ... 

Ronilkund  and  Kumaou  Rly.  [9651 

Rolls-Royce  [514]  350   

Roneo  [118]  216  

Rosario  (C.  of)  [2074]  

Rosario  Drainage  [395]    ,. 

Rosario  Nitrate  Company  [18341  478 

Ross  and  Monmouth  Rly.  [568]"  

Rotherham  Corporation   

Rotherham  (Jeremiah)  A  Co.  [999]  478  ... 

Round  (John)  A  Son  

Rover  Co.  [2334],  1102  

Rowntree  A  Co  

Rowton  Houses  [1756]  604    ...  . 

Royal  Bank  of  Ireland  [270] 

Royal  Bank  of  Scotland  [22]  91   

Royal  Brentford  Brewery  [828]   

Royal  Exchange  Assurance  [521] ... 

Royal  Insurance  [853]  

Royal  Mail  St'm  P.  [1275]  58   ... 

Royal  Sardinian  Railway  [565]     ...      ...  „. 

Rubber  Plantations  Inv.  Trust  [2203] 

Rudge-Whitworth  [1708]  1102    '.. 

Runcorn  Impvmt.  Comm   ... 

Rupee  Paper  (India)  

Russell's  Gravesend  Brewery,  217 

Russian  Commercial  A  Industrial  Bank  [15741 

Russian  Government  Loans  [1612]  295 

Ruston,  Proctor  &  Co.  [2086] 

Rylands  A  Sons  [461]  351    ™ 

3.  Allsopp  A  Sons  [1290]   

S.  Courtauld  &  Co.  [1419]   

S.  Hildesheimer  <fe  Co.  .... 

S.  Hoffnung  A  Co.  [236]   

S.  Pearson  A  Son   

S.  Williams  A  Sons   

St.  Helens  Corporation    [" 

St.  James's  Buildings   

St.  James  A  Pall  Mall  Elec.  [951]  351 

St.  John  and  Quebec  Railway 

St.  John  (City  of)   

St.  Kilda  (City  of)    *" 

St.  Lawrence  and  Ott.  Rly  

St.  Louis  and  S.  Francisco  R'road.  [445]  305 

St.  Louis  Breweries  [1628]  217 

St.  Louis  Bridge  Railway- 
Gold  Bonds   

St.  Louis  S.W.  Railway  [640] 

St.  Louis,  Springfield  A  Peoria  Railroad 

St.  Lucia  Government  

St.  Paul  and  Kansas  City  Rly. 

St.  Paul,  Min.  A  Man.  Rly.  (now  Gt.  Northern) 
Gold  and  Sterling  Bonds 

St.  Pauli  Breweries,  217   

Sadler  A  Co  

Sage  (Fred)  A  Co.  [1497]  217  

Salar  del  Carmen  Nitrate  [136] 

Salinas  of  Mexico  [1523]  1102 

Salisbury  (Rhodesia)   „ 

Salmon  and  Gluckstein  [23901 

Salt  (T.)  &  Co.  [758]  92...      ...  ... 

Salt  Union  [750]  421,605    ... 

Salvador  Government  [2451] 

Salvador  Railway  [611]  51    \\\ 

INDEX.— Sea  page  743. 
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Samuel  Fox  &  Co.      ...  —   

San  Antonio  &  Aransas  Pass  Rl.  ...      ...  • 

San  Antonio  Land  & ^"igatjon  Co  • 
Sanderson  Bros.  &  Newbould  [1418]  ...  • 
Sandow's  Cocoa  &  Choc.  Co.  [2312]  • 

San  Francisco  Breweries  [2262J  

Sanitas  [1500]     •••  •••   

San  Lorenzo  Nitrate  [743]  

San  Luis  Potosi  

San  Paulo  (Brazil)  (Prov.  of)  

San  Paulo  (Brazil)  (State  of)  [1775]  ... 
San  Paulo  (Brazilian)  Railway  [709]  54 
San  Paulo  (C.  of)  Impts)  &  Land  [2026]    ...  • 

San  Paulo  Coffee  Estates  [2117]   

San  Paulo  Gas  [132]   

San  Paulo  Match  Factory  

San  Sebastian  Nitrate  [674] ...   

Sansinena  Frozen  Meat  [2108]   

Santa  Catalina  titrate  [816]  1103  

Santa  Fe  (C.  of)  

Santa  Marta  Railway  

Santa  Rita  Nitrate  [1498]  ...   

Santiago  Nitrate  [511]  1065,  92   

Santos  (C.  of)     ...  r  •••   

Sao  Paulo  (City  of)  [2218]  

Sao  Paulo  Electric  Co.  [2259]   

Sao  Paulo  (State  of)  [1670]  

Sao  Paulo  Trams  [740]   

Saratoff(C.  of)  .  •••   

Saskatchewan  (Prov.  of)  [2417]   

Saskatoon  (City  of)  [1876]   

Savill  Brothers  

Savoy  Hotel  [1496]   

Sawers  (Glasgow)   

Scarborough  Corporation   

Schill,  Seebohm  &  Co.  [908]  605  ...  ... 

Schull  and  Skibbereen  Rly.  (See  W.  Carber 

Schweppes  [180]  547,  605   

Scinde,  Punjaub,  &  Delhi  Rly  

Scott,  Son,  &  Co.,  Ill,  352   

Scott  (Walter)  [1510]  

Scottish  Accident  Ins.        ...  •« 
Scottish  American  Investment  [2241]  351 
Scottish  American  Mort.  [2184]   

Scottish  Assets  , 

Scottish  Austral.  Investment  [2320]  1103 

Scot.  Boiler  Insur.  and  Engine  [1483]  ... 

Scottish  Investment  Trust  [1429],  92  ... 

Scottish  Iron  and  Steel  [1448]   

Scottish  Life  Assurance  [57]   

Scottish  Reversionary ,  352  

Scottish  Tea  &  Rubber  Trust  [2107]  ... 

Scottish  Temperance  Assur.  [473] 

Scottish  Union  and  Nat.  Ins.  [155] 

Scottish  Wagon  [1442]  352   

Seaboard  Air  Line  [164]   

Seabrooke  and  Sons,  217   

Seager,  Evans  and  Co.   

Sea  Insurance  [530]  352   

8earcy,  Tansley  and  Co.,  92  

Sears  (J.)  and  Co.  [1737]  352  

Second  Edin.  Invest.  Trust.  [1638]  1103... 

Second  Industrial  Trust  [312]   

Second  Scottish  Inv.  Trust  [2343]  1103 

Selfridge  and  Co.  [364]  478   

Sena  Sugar  Factory  

Servian  Government  [1688]  

Seville  Waterworks  [1800]   

Bhahdara (Delhi)  Sharaupur  Lt.  Ry  ... 

Shanghai  Elsctric  Constr.  [1208]  

Shanghai-Nanking  Rly.  (China)  

Shanghai-Ningpo  Rly.  (China)   

Shannon  (J.)  and  Son  [861]  479   

Sharpness  New  Dks.  &  G.  &  B.  Nav.  [2063] 

Shaw  (Henry)  and  Co.,  352   

Shaw,  Savill  &'\Albion   

Shawinigan  Walter  and  Power  [1668]  606 

SheepbrldgeC.Und  I.  Co.  [894]   

Sheffield  and  SAYorks  Navgn  

Sheffield  BankiAg  [1695]  353,  606   

Sheffield  Corporation... 

Sheffield  DistrictVRailway— 
Debentures  ... 
Ordinary 
Preference 

Sheffield  Forge  [224J 

Sheffield  United  Gas\[898] 

Shelton  Iron,  Steel  aid  Coal  [1982] 

Sherbrookc  (City  of) 
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Shields  (John)  and  Co. 

Shipley  Corporation  

Shipstone  (J.)  and  Sons 

Short's  [2056]   

Shotts  Iron,  92  

Showell's  Brewery  [893]  217... 
Shrewsbury  &  Hereford  Rly. 
Shuswap  and  Okanagon  Rly. 
Sialang  Rubber  Estates  [2118] 
Siamese  Government... 
Sierra  Leone  Government 
Simonds  (H.  and  G.)  ... 
Simons  (Wm.)  and  Co. 
Simson  and  McPherson 
Simpson  (Robert)  Co.  [1969] 
Singapore  Electric  Trams  Tc 

Singleton  &  Cole   

Singlo  Tea  [2126]   

Sir  Elkanah  Armitage  &  Sons   

Sir  J.  Causton  and  Sons   

Sir  W.  Arrol  and  Co  

Sivagunga  Zemindary  Bonds   

Skinner  and  Holford  ...   

Slaters  [564]  33,  93 

Slazengers  [996]  606   

Sligo,  Leitrim  and  N.C.  Ry  

Smedley's  Hydro,  Matlock  

Smith  (A.  H.)&Co  

Smith  and  McLean   

Smith,  Garrett  and  Co  

Snuthtield  &  Argentine  Meat  [357] 

Smith's  Tadcaster  Brewery   

Sneyd  Colleries,  1104  

Solway  Junction  Railway  

Somerset  County   

Somerville  and  Co.  [1475]   

Sorocabana  Rly.  [1479]  442   

South  Africa  (Union  of)  [1749]   

S.  African  &  Genl.  Invest.  &  Tst.  [1473]  ... 

South  African  Breweries  [9931   

South  African  Lightg.  Asso.  [1443] 
South  American  Cattle  Farms,  1104 
South  American  Light  &  Power  Co.,  1104 
S.  American  Stores  (Gath  &  Chaves)  [2373] 

South  and  North  Alabama  Rly  

South  Australian  Co.  [1039]  

South  Australian  Govt.  [2485]   

South  Aus.Ld.,  Mort.  &  Agency  

South  Austrian  Railway   

South  Barracas  Gas  [918]  

South  Behar  Railway  [1540]  

South  Clare  Railway  ...      ...      ...  ... 

South  Durham  Steel  and  Iron  [1444]  93 

South  Eastern  Rly.—  [752]  1044,283 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Essex  Waterworks   

South  Hetton  Coal   

South  Indian  Railway  [1273]   

South  Italian  Railway        ...  •••••• 

South  London  Electric  Supply  [2566]  606 

South  Manchurian  Railway  [1784] 

South  Melbourne (C.  of)   

South  Metropolitan  Gas  [835]      ..  «• 

South  Metro.  Elec.  Light  «fe  P.  [739]  607... 

South  Metro.  Elec.  Trams  [2046]  607  ... 

South  of  England  Dairies  

South  Shields  Gas   

South  Shields  Corporation  

South  Staff.  Mond  Gas  [1493]   

South  Staffordshire  Water   

South  Suburban  Gas  [741]  

South  Vancouver  (City  of)  

South  Wales  Colliery...      ...      ...  ■•• 

South  Western  Rly.  (L.  &  S.  W.)  [348]  1044 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Winnipeg  

South  Yorks.  Junction  Rly....   

SouthallBros.  &  Barclay  [1813]  606 

Southampton  Corporation  

Southampton  Gas  and  Coke  

Southampton  Harbour   

Southend-on-Sea  Corporation   

Southend  Water  Works   


Tab 
P. 
51 
4 
33 
51 
67 
33 
13 
20 
71 
11 


218 
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Southern  Alberta  Land  [7661   

Southern  Elect  Trams  of  B.  A  

Southern  Nigeria  [1482]   

Southern  Pacific  Company—  [731]  48 

Gold  Bonds  ...   

Ordinary  and  Preference      ...  ... 

Southern  Pacific  Railroad  [731]  425 

Southern  Punjab  Railway  [7H]  ... 

Southern  Railway—  [704] 

Gold  Bonds    

Ordinary  and  Preference       ...  '„. 

South.  San  Paulo  Railway  [52]   

Bouthport  Corporation 

6thpt.  &  Chesh.  Lns.  Ex.  Ry.— 

Debentures   

Ordinary    "[ 

Preference    ... 

Bouthw.  &  Vaux.  W.  (M.W.B.) 
Spanish  Government  [673]  300,  432 
Spanish  River  Pulp  and  Paper  [652]  218 
Spencer,  Turner,  Boldero  [71]  479 

Bpicer  Brothers  [669]  

Spiers  and  Pond  [80]  

Spillers  and  Bakers  [82]   

Spratt's  Patent  [83]   

.  Spratt's  Patent  (America)  [1258]  607 

Springwell  Brewery,   

Stafford  Northcote  and  Co.  [25611 

Staffordshire  C.C  ..      ...  ... 

Staffs,  and  Worcester  Canal  .". 

Stagg  and  Mantle  [493]   

Standard  Bank  of  S.  Africa  [446]  1104  .  . 
Standard  Chem.  I.  &  L.  (Can.)  [2596]  ... 
Standard  Life  Assurance  [494]   

Standard"  Newspaper  [1650] 

8tansfeld  and  Co.,  

Star  Assurance  [701]  

Btarkey,  Knight  &  Ford,  218  ... 

Star  Paper  Mill  

Star  Tea  Co.,  218  

State  Assurance  [1257]       ...      ...  "'. 

State  of  Alagoas  

State  of  Bahia  [970]  ... 

State  of  Para  [1613]     ...      ...  j 

State  of  Rio  de  Janeiro 

State  of  Sao  Paulo  [1670]     ...  ".' 
Staveley  Coal  aud  Iron  [70] 

Steel  Bros.  <fe  Co.  [462]   ... 

ISteel  Co.  of  Canada  [1734]  ... 

Steel  Co.  of  Scotland  [715]  ... 
(Steel,  Coulson  and  Co.  [1499] 
(3teiner(F.)<fcCo.  [367] 

|5tephenson  (Robt.)  [2045]   

iStevenson  and  Howell   

(Steward  and  Patteson        ...      " ' 

Stewarts  and  Lloyds  [1259]  607  ... 

Stock  Conyer.  and  Invt.  Trust  [712]  353.'..  " 

Stock  Exchange  

Stockholm  (City  of)    *" 

Stockport  Corporation  ... 

Stockton  Corporation    

itoddard  (A.  F.)  and  Co.,  ... 

itoke-on-Trent  Corpn.  ... 

iitone  (J.)  &  Co.     

•itones,  William  .'  "[   

•traits  Settlements  (Bertam')Rubber  [16291 

Straits  Settlements  Govt.  [17431  ... 
Jitrand  Hotel  [294]  93  ...      ...  ... 

itratford-upon-Avon  &  Midland  Jc.  Ry.' [1501 

ttretton's  Derby  Brewery  [1669]  218 
strong's  Romsey  Brewery,  219 

htroud  Brewery  [421]  219    \" 

ntrouts's  Brewery     

Style  and  Winch  (Brewery)  [2545]  479 
jJubmarine  Cables  Trust  [566] 

iuez  Canal  [343]    

tumatra  Para  Rubber  [871]  94 

jiummerlee  Iron  Co  

hummers  (J.)  and  Sons 

iunbeam  Motor  Car  [360]  1104 

iunderland  &  S.  Shields  Wtr. 

iunderland  Gas    

jiun  Insurance  [522]     

tun  Life  Assurance  [114]    ...  ! 

rurrey  County    

[utherland  Steamship  Co.  ... 
lutton  District  Water  ... 

wan  and  Edgar  [863]  479  ... 
jwan,Hunter&  W.Richardson  [310]  479 
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P 
58 
36 
6 

23 
21 
23 
19 
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21 
27 
4 

15 
13 

18 
73 
11 

51 
51 
51 
51 
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51 
51 
34 
48 
4 
73 
51 
28 
51 
63 
51 
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34 
61 
51 
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11 
11 
67 

51 

67 

67 

34 

51 

67 

51 

34 

67 

61 

58 
9 
4 
4 

51 
4 

67 

34 

71 
6 

51 

13 

34 

34 

34 

34 

34 

61 

73 

71 

67 

67 

51 

72 
62 
63 
63 


Swan  Land  and  Cattle  [487]  479 

Swansea  Corporation  

Swansea  Harbour  Trust  [18941 
Swedish  Central  Railway  [966] 
Swedish  Government  [24821 
Swift  Cycle  [862]  94 
Swiss  Federal  Railway,  40 
SwitzerandCo.,  608  ... 
Sydney  (C.  of)  [967]  ... 
Symington  (R.  and  W.  H.) 


T.  and  J.  Bernard   

T.  Cook  and  Son  (Egypt) 
T.  Salt  and  Co.  [258] 
T.  W.  Beckett  ... 
T.R.Roberts  ... 
T.  Wallis  &  Co.  [1829] 
Tadcaster  Tower  Brewery,  219 
Taff  Vale  Railway— [109] 

Debentures   

Ordinary   

Preference   

Taltal  Railway  [604] 
Tamraerfors  (City  of)  ...  Z 
Tamplin  and  Son's  Brewery 
Tarapaca  Waterworks  [736] 
Tarapaca  &  Tocopilla  Nitrate  [9381 
Tarry  (E.  W.)  and  Co.  [8251  219 
Tasmania  Government 
Tate  (Henry)  and  Sons  [162]'.'.'. 
Taunton  Corporation... 
Taylor's  Eagle  Brewery 

TfSa  ftrg»?n#na)  Land  1104 
Tedcastle  McCormick  and  Co 
Tees  Conservancy  Company 

Teetgen  and  Co  

Telegraph  Constr.  &  Main.  [5381  608 
Telephone  Co.  of  Egypt 
Temiscouata  Railway  [2326] 
Tennant  Bros.  [1491]  .. 
Terminal  of  S.  Louis  Railway  "' 
Texas  Land  and  Mortgage 
Texas  and  Pacific  Railway  ... 
Thames  Conservancy  Board 
Thames  Iron  Works  [73] 
Theatre  Royal  (Drury  Lane)  [1346l"ll04' 
Thorn  (Alex.)  and  Co.  [2597]  608  J 
Thomas  Bolton  and  Sons 
Thomas  Owen  &  Co.  ... 

Thomas  Rhodes  and  Son 
Thompson  (H.)  and  Sons,  479 
Thompson  (L.  A.)  Scenic  Rly.  [19751 
Thomson  (M.  C.)  J 
Thorley(J.)       ...  ... 

Tfiornycroft  (John  I.  &  Co.)  [7371*'" 
Thorougood's  Brewery       ...  '" 
Thos.  Brown  and  Sons 
Thos.  W.  Ward  ... 
Threlfall's  Brewery  [948] 
Thwaites  (Daniel)  and  Co. 
Tientsin-Pukow  Rly.  (China) 
Tierra  del  Fuego  Devel 
Til.  &  S'end  Rly  (L.T.&S.Rly)  —  '" 

Debentures   ... 

Ordinary    [[] 

Preference   

Tilling  (Thos.)  T1245]  ... 
Timaru  Harbour  Board 
Tokio  (City  of)  [75]  172  ..' 
Tol  Col  &  OhioRiv.  (SeeCleveland&Marietl 
Tollemache's  (Ipswich)  Brew.  ei1 
Tolteca  Portland  Cement  Co 

Tomlinson  (Henry)  

Tonopah  and  Tidewater  Rai'i 

Tootal,  Broadnurst,  Lee  [2250] 

Toronto  (City  of)  [1561] 

Toronto  Grey  and  Bruce  Rly 

Toronto  Power  Co.  [1873] 

Toronto  Railway  [1817]  608 

Toronto  Surburban  Rly. 

Torquay  Corporation ...  *.'.'. 

Tottenham  District  Light,  H.'  &  P*"ri77l'vs^ 

Tottenham*  Forest  Gate  Rly  -     11  5 

Debentures  , 

Guaranteed  

Tower  Tea  [2101] 
Town  of  Launceston 
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Town  of  Maisonneuve   

Town  of  North  Melbourne  

Trafford  Park  Estates  [2224]   

Tramwavs  (M.E.  TO  Omnibus   

Trans-African  Railway  [1877]   

Transcaucasian  Rly.  (Russia)    ...  ... 

Transvaal  Estates  &  Develop.  [1984]  ... 
Transvaal  Government      ...  ••• 
Travers  (Joseph)  and  Sons .  [55]  609 

Tredegar  Iron  and  Coal  [717]   

Trinidad  Government  [2503]   

Triumph  Cycle  [2327]  1105,  «■  - 
Troitzk  and  Kokand  Railway  [2053.  ... 
Trollope  &  Colls  &  Sons  ...  -  — 
Truman,  Hanbury  &  Buxton  [2325]  94... 
Trust  and  Agency  Assets  ...   

Trust  &  Agy.  of  Australasia .  [956]...  ... 

Trustees,  Exors.  and  Sec.  Cor.  [64]  ... 

Trust  and  Loan  Co.  of  Canada  [272]  94 ... 

Trust  and  Mort.  Co.  of  Iowa   

Trust  Union   

Truswell's  Brewery    ...  •••   

Tuck  (Raphael)  and  Sons  [1238]   

Tucuman  Sugar  Company  ...   

Tunbridge  Wells 'Corporation  ... 

Turkish  Govmt.  Loans  [827]  168,  4.5U,  oot> 

Turkish  Loan   

Tuscan  Gas  220  ...  «.   

Tylor  (J.)  and  Sons  [2091]   

Tyne  improvement  Comrs  


Union  Bank  of  Australia  [601  353  ... 

Union  Bank  of  Manchester  [161]  354  ... 

Union  Bank  of  Scotland  [24]       ...  ... 

Union-Castle  Mail  Steam  [768]  1066,  354 

Union  Cold  Storage  [2011  ...   

Union  Discount  Co.  [1130]  354 

Union  Fonciere  d'Egypte    ...      ...  ... 

Union  of  London  &  Smiths  Bank  [553]  354 

Union  of  South  Africa  [1749]  302    ...  ... 

Union  Pacific  Railroad-[681]  1062,  48,  425 

Gold  Bonds  

Ordinary  and  Preference   

Sterling  Bonds     ...  ...   

Union  S.S.  of  New  Zealand  [1656]  

United  Alkali  [271]  546,  609  ...      „  ... 

United  Carlo  Gatti  and  Slaters  [1672]  609 

United  Collieries  [1614]  610  ...   

United  Counties  Bank  [316]  220   

United  Electric  Car  [2269]     ..      •••  ••• 

Uni  Elec.  Trs.  of  Monte  Video  [2073]  ... 
United  Fruit  Co.  [562]  220  ••••••  - 

United  Indigo  and  Chemical  [2274] 
United  Kingdom  Tea  Co.     ...      ...  - 

United  Lankat  Plantations  Co.  [1771]  354 
U.Lmr.&VorwohleR.Asp.Co.  [848]  ... 
U  Ry  of  Hvna.  &  Regla  W'house  [577]  1105 
United  R.R.  of  Yucatan  [972]       ...  ... 

United  River  Plate  Telephone  [541] 

U  S.  and  S.  Amer.  Inv.  Trst.  [323]  

United  States  Deb.  Corp.  [486]  480  ... 
United  States  Government  [1745]  1061  ... 
United  States  Invest  Corp.,  610    ...  ... 

United  States  Lumber  &  Cotton  [1276] 
United  States  Mt.  of  Scotland 


United  States  Steel  Corp.  [341]  562 
United  States  Trust  Corp.  [623]  355  ... 
United  Sumatra  Rubber  Esta  tes  [1640] ... 

United  Tobacco  Companies  220   

Urban  Electric  Supply  [327]  545   

Uruguay  East  Coast  Rly.  [335]     ...  ... 

Uruguay  Government  Bonds  [321]  55,444 
Uruguay  Northern  Railway  [355]...  ... 

Uxbridge  and  District  Electric  Supply  Co. 

Valde Travers  Asp.  Paving  Co.  [813]  610... 

Vale  of  Glamorgan   

Valparaiso  (Chili)  (C.  of)   

Valparaiso  Drainage  Co  

Val  Smith  (Mme.)  ...   

Vancouver  (C.  of)  [404]  424   

Vancouver  Power  Co  

Van  den  Bcrghs  [834]  ...   

Van  den  Bergh  (A.  J.)  [23651... 
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52 
67 
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52 
27 
52 
34 
58 
5a 
58 
58 
58 
61 
34 
52 
52 
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73 


Van  Diemen's  Land  Co.  [832]  ... 
Variety  Theatres  Consol.  [2366]  220 

Veneuta|[2328]     ...  ...   

Venezuela  Central  Rly.  Co. ...  ... 

Venezuela  Government  Loan  [16151 
Vera  Cruz  and  IsthmusRailway  ... 
Vera  Cruz  Elec.  L.  P.  &  T.  [204]  ... 
Vera  Cruz  (Mexico)  Railway ...  ... 

Vera  Cruz  Terminal  Rly.  [1624]  ... 

Viokers  [276Tl049:31,36;'l61,6j0  Z 
Vicksb'g,  Shreveport  <fc  Pac.  Ry.  ... 
Victoria  (City  of),  British  Col.  ... 

Victoria  Falls  Power  [205]   

Victoria  Government  11696]  

Victoria  and  Pimlico  Rly    ...  ... 

Villa  Maria  and  Rufino  Rly.  [206] ... 

Vilna  (City  of)   

Virginian  Railway  Co.        ...  ••• 
Vryneid  (Natal)  Rly.,  Coal  &  Iron  [215] 
Vulcan  Boiler  and  Gen.  Ins.  [1082] 

Vulcan  Foundry  [24371   

Vyae,  Sons  &  Co.  [1836]  355   


W.  and  A.  Gilbey   

W.  and  H.  M.  Goulding   

W.  B.  Dick  &  Co  

W.  B.  Fordham  and  Sons   

W.  B.  Reid&Co  

W.  Collins,  Sons.  <S*  Co  

W.  Fison  &  Co.    ...      ...  ••   

W  H.  Brakspear  and  Son  [1180]   

w!  H.  Chaplin  &  Co.  [650]   

W.  Hill  and  Son  [932]  

W.  J.  Bush  &  Co.  [680]  

Wm.  Beardmore  &  Co  

Wm.  Cooke  and  Co.  [1476]   

Wm.  Cory  and  Son  [358]  ...   

Wm.  France,  Fenwick  &  Co.  [279]  

Wm.  Gray  &  Co  

Wm.  Hancock  &  Co.  ...   

Wm.Hollins&Co.  [1021]   

Wm.  Jessop  and  Sons  

Wm.  McEwan  &  Co.    ...  ...   

Wm.  M'Laren,  Sons  &  Co.  [179]   

Win.  Owen  

Wm.  Simons  &  Co.   

Wm.  Younger  and  Co  

W.  T.  Glover  and  Co.  ...  ...   

W.  T.  Henley's  Telegraoh  [817]   

Wabash  Railroad-[573] 

52  II       Gold  Bonds  

37         Ord.  and  Pref  

52    Wakefield  Corporation  ...   

52    Walker  (Peter)  and  Son  [22381   

52    Walker  (Peter)  &  Son  P.  t*nd   

52  Walker  and  Homfray  s  [1530]  ...  »• 
52    Walkers,  Parker  and  Co.  [1914]  611 

27    Wallingford  Brewery  481  

27    WallisTT.)  and  Co  [1829]  481       ...  ... 

71     Wall  Paper  Manufacturers  [724]  95 

61     Wallsall  Corporation  

58    Wallsend  Slipway   

11    Walter  Scott  [1510]  

58    Wanganul  Harbour  Bd       ...      •••  ••• 

52    Wands.,Wimb.  &  Eps.  Dist.  Gas  Co.  [842] 

58    Wardle  and  Devonport.   

67    Ward  (Montgomery)  &  Co  

61     Ward  (Thos.  W.)   

71     Waring  A  Gillow  [1252]  

52     Warner  Estate  [1253]  ...  »  

55    Waste  Heat  and  Gas  [747]  481       ...  ... 

27    Waterlow  Bros,  and  Layton  [907]  611  ... 

11     Waterlow  and  Sons,  220  ...   

27    Watford  Manufacturing  Co.  [878]  

55    Wath  Main  Colliery    ...      ...      •••  - 

Watney,  Combe.  Reid  and  Co.  [1255] 

Watney(D.)and  Son   ...  .•   

Watson  (Joseph  1  and  Sons  [2012]  

Watson  (John)  [2497]  481 
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WaygOOd  (R.)  and  Co.  [1256]...   

Weardalo  and  Conseti  Water,  355  ..  .. 
Wcardale  Steel  Coal  and  Coke  [1592]  95., 

Webloy  and  Scott  [2445]  611  

Webster  (Samuel,  and  Sons  

Weir  (J.  A.)  481  

Weldons  [1251]  

index.  See  past  740. 
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31 
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Welford  and  Sons  [174]  611  

Wclford's  Surrey  Dairies  [1786]  355   , 

Wellington  (C.  of),  N.  Z  

Wellington  Harb.  Bd  

Wells  (J.  and  G.)  

Wels bach  Light  [1401]  

Wembley  Park  Estate,  95   

WeuryssCoal,  611   

Wemyss  Colleries  Trust   

Wenlock  Brewery  [1404]  221  

West  Bromwich  Corporation   

West  Canadian  Colls.  1105  

West  Carbery  Trams  &  Lt.  Rly  

West  Cheshire  Brewery,  221  

West  Cheshire  Water   

West  Clare  Railway   

West  Coast  of  America  Tel  

West  End  Clothiers  Co.  [1137J  221  

West  Virg.  &  Pitts,  (now  Baltimore  &  Ohio) 

Western  Australia  Govt.  [1406]  1051   

Western  Canada  Flour  Mills  [1722]  95  

Western  Canada  Investment  [14081   

Western  Canada  Land  Co.  [738]  553   

Western  Canada  Power  Co.  [1403]   , 

Western  Canada  Trust  [2222]   , 

Western  Dom.  Colls  

M  Western  Mail,"  Cardiff   

Western  Mansions,  481,  612  

Western  of  Minas  Kly.  (Brazil)   

Western  Railway  of  Havana  [1402]   

Western  Telegraph  [176]  1106   

Western  Union  Telegraph  [175]  

West  Ham  Corporation   , 

West  Hartlepool  Steam  Nav.  [1560]   

West  India  and  Panama  Tele.  [443]  1065,  96  ... 

West  Kootenay  Power  &  Light  [2370]  96  

West  Lancashire  Rly  

West  London  Dairy  Co  

West  London  Rly  

West  Middlesex  Wtr.  (M.  W.  B.)   

Westminster  Elect.  Sup.  Corp.  [1003]  612 

Westmount  (C.  of)   

West  of  Buenos  Ayres  Railway   

West  of  India  Portuguese  Rlv.  [1550]   

West  of  Scotland  Insurance  [952]  482   

Weston-Super-Mare  '  

Westport  Harbour  Board   

West  Shore  Railroad  

West  Sussex  C.C.  ...   

West  Yorkshire  Bank  [1244]  355   

Wethered  (Thomas)  &  Sons,  221  

Weymouth  and  M.  Regis   

Weymouth  &  Portland  Railway  

Wharnciiffe  Dwellings,  482   

Whitbread  &  Co.  [2254]   

White  (A.  J.)  [909]   

Whitechapel  aud  Bow  Railway   

White  (J.  G.)  and  Co.  [721]   

Whiteaway,  Laidlaw  <fe  Co.  [2022]  

Whiteley  (Wm.)  [1908]  612   

White  Pass  and  Yukon  Rly.  [746]  

White  (R.)  and  Sons  [760]  482   

White,  Tomkins  and  Courage  [2035]   

Wickens,  Pease  and  Co  

Widnell  (H.)  and  Stewart   

Widnes  Corporation  


Wigan  Coal  and  Iron  [19H]  

Wigan  Corporation   

Wiikie  and  Soames  [2115]   

Willans  and  Robinson  [1727]   

William  Griffiths  and  Co.  [1518]   

William  Stones  

Williams  Deacons  Bank  [18]  355   

Williams,  Foster  &  Co,  and  Pascoe  Grenfell 

Williamson  (G.  H.)  and  Sons   

Williamson  (H.)  [8]  356   

Williamsons  [794]   

Williams  (S.)&  Sons  

Wilson's  and  Clyde  Coal,  1106   

Wilson  Bros.  Bobbin  

Wilson's  Brewery  [1031]   

Wilts  and  Dorset  Banking  [1721  356 

Windsor  Corporation  Water  "  

Winnipeg  (City  of)  [2283]   

Winnipeg  Electric  Kly.  [2371]   

Winterbottom  Book  Clotn  [2599]  

Wirral  Railway—  [1309] 

Debentures   

Preference  

Wisbech  (Boro'  of)   

Wisconsin  Central  Railway  

Wisconsin,  Minnes.,  <fe  Pac.  Rly.  [2133] ... 

Wolmar  Railway  

Wolseley  Sh'p  Sh'ring  Mcn.Co  

Wolverhampton  Corporation   

Wolv'rhampt'n  &  Dudley  Brew.,  96 

Wolverhampton  Gas  

Woodstock  Corporation  (See  Cape  Town) 

Woolcombers  [1865]  482   

Woolley,  Sanders  and  Co  

Workington  Iron  and  Steel  [1]   

World  Marine  Insurance  [1126]   

Worthington  and  Co.  [744]  222   

Wouldham  Cement  Co.  [2119]   

Wrexham  &  Ellesmere  Rly.— 

Debentures   

Ordinary   

Wright,  Bindley  and  Gell   

Wright  (J.)  and  Eagle  Range  [1900]  482 

Wright,  Layman  &  Uraney  

Wyhe  and  Lochhead  

Wyman  and  Sons   

Wyuberg  (Municipality  of)  


Yates's  Castle  Brewery,  222  

Ye  Mecca  [1897]  

Yokohama  (City  of)   

Yokohama  (City)  Waterworks 

York  Corporation   

Yorks  Dyeware  and  Chem  

Yorkshire  Insurance  [742]  

Yorkshire  Iron  and  Coal  [2600] 
Yorkshire  Ry.  Wagon  Co.  [2542]  356 
Yorks  (W.  Riding)  Trams  [1760]  3!:6 

Young  &  Co.'s  Brewery,  96  

Younger  (G.)  and  Son  

Younger  (R.)  Brewery,  96   

Younger  (Wm. )  &  Co. ,   


Zafra  and  Hnelva  Railway  [171] 
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HOW  TO  USE  THE  STATISTICAL  RECORD. 


WITH  a  view  to  the  inclusion  of  a  large  amount  of  information  in  a  handy  form  for 
reference,  the  subjoined  Statistical  Tables  contain  the  following  particulars  : — 

NOMINAL  AMOUNT— 000*8  OMITTED. 

Under  this  heading  is  included  the  amount  (in  thousands)  officially  quoted  of  each  issue. 
Thus,  where  a  company's  capital  is  ^100,000  the  figures  £100  only  appear,  or  where  it  is 
£1,250,000  the  figures  ^1250  only  appear. 

NOMINAL  AMOUNT  OF  SHARE. 

This  shows  the  denomination  of  the  securities  quoted.  Where  these  are  in  the  form 
of  bonds  or  stock  it  is  duly  indicated  in  this  column,  the  quotation  given  in  such  cases 
being  the  price  for  a  nominal  amount  of  £100  of  stock  or  £100  bond. 

EXTREME  QUOTATIONS. 

These  columns  are  devoted  to  the  highest  and  lowest  prices  reached  by  the  securities 
(a)  since  December,  1902,  (b)  during  the  current  year. 

NAME. 

The  central  column  of  the  Tables  shows  the  name  of  the  company  or  undertaking,  the 
nature  of  the  issue,  and,  where  necessary,  the  kind  of  business  carried  on. 

DIVIDEND  MONTHS. 

In  this  column  is  given  the  month  or  months  in  which  the  dividend  or  interest  is  usually 
paid.  For  brevity,  the  name  of  the  month  is  indicated  numerically,  that  is  January  is 
represented  by  1,  February  by  2,  and  so  on.  Thus  the  figures  1-7  indicate  that  the  dividends 
are  paid  in  January  and  July.    The  letter  Q  indicates  that  the  dividend  is  paid  quarterly. 

LAST  ANNUAL  DIVIDEND  °/f.. 

This  column  shows  the  rate  of  interest  or  dividend  that  was  paid  on  the  issue  for  the  last 
financial  year. 
QUOTATION. 

Under  this  heading  are  shown  the  prices  current  at  the  time  of  going  to  press.  The 
lowest,  or  selling,  figure  comes  first,  and  the  highest,  or  buying,  price  last.  Transactions, 
however,  cannot  always  be  effected  within  the  range  of  the  published  quotations,  as  a  quotation 
in  the  41  Official  List"  does  not  necessarily  mean  that  business  can  be  done.  Where  the  letters 
"xd."  appear  beside  a  quotation,  they  indicate  that  the  security  is  being  dealt  in,  minus 
its  accrued  dividend,  i.e.,  the  seller  retains  his  right  to  the  current  dividend. 

YIELD  °/0  PER  ANNUM. 

This  column  shows  the  rate  of  income  per  cent,  per  annum  actually  yielded  by  each 
stock  quoted  on  the  basis  of  the  last  annual  dividend  or  interest  paid.  In  this  con- 
nection the  reader  should  remember  that  the  yield  is  calculated  not  on  the  lowest  but  on 
the  highest  quotation  price,  as  the  latter  represents  the  approximate  buying  price.  Where 
the  yield  column  is  left  blank  (thus  — )  it  usually  indicates  that  the  dividend  is  either  being  paid 
irregularly  or  that  the  last  annual  dividend  or  interest  paid  included  arrears  or  a  special  bonus 
or  other  payment,  which,  if  taken  into  calculation,  would  create  a  wrong  impression  as 
to  the  current  yield. 

COMPANIES*  ACCOUNTS  AND  FURTHER  INFORMATION. 

The  last  column  shows  which  issue  of  the  Review  contains  the  digest  of  the  last  report 
published.  In  the  case  of  undertakings  with  comparatively  few  shareholders,  the  accounts 
are  not  digested  in  the  Review,  but  any  subscriber  can  obtain  information  regarding 
them  by  filling  up  and  forwarding  to  the  Editor  the  Information  Coupon  included  in 
each  number  of  the  Review.    Such  companies  are  marked  with  an  asterisk  in  this  column. 

The  analyses  of  the  accounts  of  the  undertakings  whose  securities  are  most  widely  held 
appear  in  the  Digest  of  Companies'  Reports,  in  the  body  of  the  Review.  At  the  end  of  each 
summary  of  accounts  it  has  been  found  desirable  to  append  the  highest  and  lowest  pricei 
of  the  securities  of,  and  the  dividends  declared  by,  the  companies  concerned,  in  each  of  the 
last  six  years.  The  advantage  of  this  arrangement  will  be  clear  to  the  reader  when  he  has 
occasion  to  refer  to  the  Digest,  for  he  will  find  by  this  means  the  particulars  as  to  dividends  and 
price  of  any  stock  tabulated  in  conjunction  with  the  analysis  of  the  undertaking's  financial 
position.  The  reader  will  find  the  additional  information  published  in  the  u  Investors'  Four 
Shilling  Year  Book  "  of  very  great  value 
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STATISTICAL  RECORD 

Of  5,000  Stocks  and  Shares  quoted  on  the  London  and  Provincial 
Stock  Exchanges,  with  the  current  prices  and  yield  at  present  price, 
the  extreme  highest  and  lowest  prices  recorded  during  the  past 
eleven  years,  and  the  dividend  paid  for  the  last  twelve  months. 


STOCK  EXC 

Contango  Day,  June  9 
„         „  June  24 
„  July  8 
„  July  27 

HANGE  SETTLIN 

Ticket  Day,  June  10 
,,       ,,   June  25 
,,  July  9 
,,  July  28 

B  DAYS. 

Pay  Day,  June  11 
„    „     June  26 
„     „     July  10 
„    „     July  29 

BANK 

London,  3% 
Amsterdam,  34% 
Madrid,  44% 
Paris,  34% 

RATES. 

Vienna,  4% 
Berlin,  4% 
Brussels,  4% 
St.  Petersburg,  5% 

TO  READERS.—  Whilst  every  care  is  taken  in  the  compilation  of  this  Review,  the  Proprietors  cannot  accept 
responsibility  for  any  typographical  or  other  errors  which  may  occur  in  the  figures  contained  therein.  Readers 
are  partictdarly  recommended  not  to  engage  in  Stock  Exchange  transactions  on  the  basis  of  the  quotations  con- 
tained in  the  tables  until  they  have  verified  them  by  the  current  prices,  as  quotations  often  change  from  day  to 
day,  and  the  figures  in  this  Review  are  necessarily  made  up  some  days  before  actual  publication.    The  Informa- 
tion Coupon  contained  in  each  number  can  be  used  for  obtaining  the  latest  prices  and  information. 

BRITISH  FUNDS, 

ETC. 

Nominal 
amount 

in  £ 
Jterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 

93%)  71 
98%)  72% 
9k%\  67% 
95%)  68% 
92%  (  75 


During 

1914. 
Hst.  Lst. 

81  76 
744  >  704 
79|  73 
864  78 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
arm. 
Div. 
% 


Quotation, 
May  18, 
1914. 


)49,050,640 
3,847,766 
29,980,127 
54,704,996 
20,087,300 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


24%  Consolidated  stock   

2|%  Annuities   

21%  Annuities   

Guar.  2|%  stock  (Irish  Land) 
Do.   3%  stock  (Irish  Land) 


Q 
Q 
Q 

l-  7 

1-  7 


74  78 

79 

7134 

76*2 
83  J2 


75i8 
81 
72U 
77*2 
84  h 


3,000,000 
20,000,000 

6,685,000 
72,558,813 
450,000 

7,102,800 


Bds. 
Bds. 
Bds. 
Stk. 
Stk. 
Stk. 


wi  <  ye 

101  98\% 
101%)  93% 
101%(  81 
100   )  91 
10 k    <  88 


101  (  992 
101  99| 
10U  99 
894  I  834 
97  95 
I  97  (91 


Exchequer  2%%  red.  1914-15   

Do.  3%  red.  April  '15  

Do.  3%  red.  Jan,  1930  .., 

Local  Loans  stk.  3%   

Metropolitan  Police  3%  debs.  1920 
Egyptian  Govt.  3%  Guar.  Loan  .. 


100 
100 
100*2 

86 

95 

92 


101 
100*2 
101  h 

87 

97 

94 


r 

2M 
3t^ 
3ft 
3ft 


5,075,800 
111,400 
100,000 
600,000 


Bds. 
Bds. 
Stk. 
Stk. 


9k  72 
10k  92 

91  80 
101%)  86 


35,000,000 
5,000,000 
3,81*,200 

14,553,000 
2,769.231 


Stk. 
Stk. 
Bds. 
Stk. 

Stk.  3H0  )915 


lOlfy  86 
98% )  85 
109    I  99 
333  <~Mk 


Greek  Guar.  24%  Gold  Loan  1898 

Isle  of  Man  3i,%  debs  

Do.         3%  deb.  red.  1919-29   

Mauritius  3%  ins.  stk.  guar  , 


2-  8 
1-  7 
5-11 
1-  7 


-  82 


95    }  91 
94j  89 
104  100 
254  237 
240  (220 


Transvaal  Govt.  3%  1923-53 

Do.       3%  guar.  1958   

Turkish  guar.  4%  Loan   

Bank  of  England  stock   

Bank  of  Ireland  stock   , 


5-11 

1-  7 

2-  8 
k-10 
2-  8 


92 
92 
102 
249 
220 


93 
94 
94 
104 
254 
240 


91,276.210 
66,480,596 
11,892.20' 
3,000,000 


Stk. 
Stk. 
Stk. 
Bds. 


1L>9  \  ok% 
101  72% 
86%  I  60% 
101%')  98% 
67  61 
66%  61% 
58%)  50 


»3|  !  88 

794 1  m 

67  62 
1014  $  99^ 
65  63 
65  63 
55   J  53 


India  34%  red.  1931   

Do.  3%  red.  1948   

Do.  24%  red.  1926   

Do.  34%  red.  1913-1918  ., 
Indian  Rupee  Paper  34% 

Do.  1854-5  34%   

Do.  (1896-7)  1916  3%  ........ 


Q 
Q 
Q 

k-io 

6-12 
6-12 


7434 
G2'2 
100*2 

63 
63 
53 


88*2 

75*4 
63  >2 

101*2 

64 
64 
55 


i£ 

3ft 
3* 
U 
33 
4ft 

4* 

i 

54 
54 
5* 


ORPORATION  &  COUNTY  STOCKS.-UNITED  KINGDOM. 


14,773,972 

Stk. 

109  J 

95% 

1014 

98 

10,114,094 

Stk. 

102 

82% 

90 

85 

6,071,474 

Stk. 

87%) 
88 

72 

79 

75 

5,561,694 

Stk. 

62 

70 

65 

25,876,716 

Stk. 

99%) 

75 

85| 
99 

79 

10,000.000 

Stk. 

10k%{ 

90 

92 

160,900 

Stk. 

m%\ 

88% 

98 

101  < 

99 

1,642,900 

Stk. 

70 

73 

70 

1,250,000 

Stk. 

93  } 

81 

84  < 

82 

1,000,000 

Stk. 

97  %\ 

89 

94  < 

92 

340,000 

Stk. 

102  < 

92 

97  < 

92 

133,000 

Bds. 

100  ) 

91 

97  j 

92 

Metropolitan  cons.  (34%)  1929 

Do.   3%  stock  red.  1941   

Do.  cons.  24%  red.  1919-49  .. 
Lond.Co'nty  24%  rd.  '20  or  aft. .. 

Do.  3%  cons.  red.  '20  or  aft. 

Do.  34%  cons.  red.  '29  or  aft. 


Corp.  of  London  34%  red.  1916 
Do.  24%  deb.  stock  1927-57 
Do.  3%  deb.  stock  1927-57  . 
Do.   3%  deb.  stock  1923  .... 

Do.   34%  stock  I905-65   

Do.    (T.  &  R.  Act),  » 10,  34%  


Q 

34 

100 

-  101 

0. 

3 

87 

-  89 

Q 

24 

75 

-  77 

Q 

24 

66 

-  68 

a 

3 

80 

-  81 

Q 

34 

96 

-  98 

5-11 

34 

99 

-  101 

1-  7 

24 

70 

-  73 

3-  9 

3 

82 

-  84 

2-  8 

3 

93 

-  95 

2-  8 

34 

95 

-  97 

5-11 

34 

94 

-  96 

31 
3i 
3fi 


34 

3ft 

3* 

3ft 

31 

3§ 


fJOTES.   Trmtee  Stocks.-All  except  Canadian,  Egyptian,  Isle  of  Man,  Turkish,  India  34%  bds.,  Indian 
Rupee  Paper  and  Corp.  of  London  34%  (1916)  and  34%  bds.  . 


In  Dividend  Months  Column  Q  Indicates  Quarterly  Payments, 


CORPORATION  &  COUNTY  STOCKS-U.K.-C^ 


NAME. 

SOUTHS  SHOWN  NUMERICALLY 


Barneley  8%  stock  fed.  I*!***  • 
Barry  3%  stock  rod.  191*-* 6 
Bath  Corpn.  n  stk  rod.  I900-S4  ... 
Do.    8il  rod  I930-SO  


Quotation, 
May  18, 
1914. 


-  94 


Belfast  Corpn.  34%_rod.  stock  1935 


SMC  rod.  stock  1942 

3i%  rod.  1924   

33%  rod.  stock  1915  

91%        do.  1921   

•g         do.  1928   

3*%         do.  I940  

s4  do.  1915-65. 

Water  Com. '84%  1936, .... 
do.   3%  rod.  1983-56-58 


Birkenhead  23%  red.  stk.  ••'•"J® 
Birmingham  Corpn.  34%  red.  I94< 

Do.    3%  stock  rod.  1947   

Do.   3%  (1902)  rod.  1982   

Do.   24%  stock  red.  1926 


Blackburn.  3%  stock  red.  1930 


Do.    cons.  4%  Irredeemable. 

Do.     34%  Irredeemable   

Bolton  Corpn.  34%  rod.  1935  .... 


Bournemouth  3%  rod.  1913-33  ... 
Bradford  34%  rod.deb.  stk. ,1945  . 

Do.   3%  red.  deb.  stock  1954 
Bray  Township  31% deb,  red.  1951. 


-  67 


rlghouse  3%  rod.  '916-46  ....... 

rlghton  Corpn.  34%  rod.  1946 

Do.     24%  rod.  1957  

Do.     3%  red.  1933-83  

Bristol* Corpn.  3%  red.  1*920-60 

Do.     34%  rod.  1928-68   

Do.    84%  dob.  (See  Note) 
Do.     24%  dob.  rod.  after  1987 

n»rMlAy  ay*  rod.  1933   

Bl«Mton-up6n-tr'nt3%  rod.  1913-43 
Bury  34%  rod.  1946  ... 
Cambrldgo  Corpn.  3%  rod.  1913 -43 

Cardiff  Corpn.  34%  rod.  1938  

Do.     3%  rod.  1914-84   

Do.  a^recLJ928-88   

Cheltenham  Corpn.  3%  r«d- '.Va* 
Chlchostor  Corpn.  3%  rod.  1916-46 
Cork  Corpn.  34%  rod.  stock 
Coventry  Corpn.  H%  rod.  1917-87 

Do.     3%  rod.  1920-60   

Croydon  Corpn.  34%  (bee  Note)   

Do.     3%  rod.  1940  

Do.     3%  (1900)  rod.  1940-1960 

Dorby  Corpn.  3%  rod.  I920-50   

Devon  County  3%  rod.  1917-33 


Dovonport  3%  rod.  I920-60  .»»•».« 
Dewsbury  Corpn.  34%  rod.  1930  .. 

Do.  3%  rod.  1930  ..».....»».«.».«•••• 
Dorset  County  3%  rod.  1922-32 

Douglas  3%  rod.  1926-45   

Do.     34%  rod.  "921-40  

Dovor  Corpn.  3%  red.  1013-43   

Dublin  Corpn.  31%  rod.  1944   

Dundoe  Gas  Annultlos  IO%  

Dunformlino    3%  rod.  1917-47  

Eastbourno  3%  red.  1020-40   

Do.     3%  rod.  1926-46  


8**5  76%  I  86i 

ins    yr,  aoo 

<J8-%{  H'Ji\  94 
70    <,  72 


Edinburgh  Corpn.  red.  3%  1924  

Do.     24%  rod.  1927  or  oft.  

Edinburgh  &  District  Water  Ann. 
Exeter  Corpn.  24%  rod.  191  , 
Glamorgan  County  3%  red.  1 914-34  ? 
Glasgow  Corpn.  24%  rod.  I9IO-25... 

Do.   do.   34%  rod.  1914   

Do.   do.   34%  Irrod  

Do.   do.   3%  rod.  1921   

Do.   do.    24%  rod.  I925-4Q   • 


HI 


84  U 


NOTKS. 


deemable  only  by  agreement  with  holders  ^^W^^^^tSSSSSL^  Cheltenham,  Chichester, 
truHtee  stocks,  except  Bar ry,  Batlcy  Bray,  Bthho^  BurtonJ Oainbrtagl  ^    AU  cx0CpL  xwu,,i. 


yn.  347.— Redeemable  only  with  the  consent  of  the JjSjJ^ill  tj  £  above  are  prima  facie 

'    ^fcambW  Cheltenham.  Chichester, 
DouriM '(iVoTm.),  Donor,  Dunlermline,  and  Exeter.     Scottish  Trustee 
Bra?,'  Cork,  Devon  County,  Dorset,  DOUfflai,  Dublin,  and  «lamorKan. 
jj^H^  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


CORPORATION  &  COUNTY  STOCKS- U.K.— C<mtd.  3 


Nominal 
amount 

in  £ 
Sterling. 


184,498 

69,430 
80,688.11/1 
143,300 
117,600 
90,650 
166,650 


620,781 
91,225 

319,674 
64,021 


88,877 
197,072 
477,820 
1,180,736 
1,029,790 


600,000 
600,000 
400,000 
324,158 
259,075 
312,050 
750,000 
2,000,400 
2,341,394 
1,075,371 
482,500 
153.940 


1,355,812 
145,026 

1,226,783 
560,779 


6,614,220 
1,206,681 
1,700,791 

483,339 
3,306,513 

911,009 
4,838,728 


100,000 
2,156,713 
1,301,522 

 99^932 

75,128 
500.177 
157,095 
284,962 
175.520 


807,249 
575,804 
593,653 
2,604,814 
865,531 
485,630 
7,282 
469,940 
196,430 
150,890 
64,660 
110.605 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Het.  Lst. 


Ann. 

Ann. 
Aun. 

Stk. 


295%  [get 

33%  95% 

i27%\m 


Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


91%)  76% 

96%\  78 


t 

(221 
162 

(  26 
<103 


NAME. 

HVIDCND  MONTHS  SHOWN  NUMERICALLY 


Glasgow  Corpn.  9%  Gas  Annuities 

Do.  6x%  do  

Do.   £1  Water  Annuities  

Do.  4%  Water  Funded  Debt 


5-11 

5-  11 

6-  11 
5-11 


Last 
aim, 
Div. 
X 


63 
2CV- 
4 


Gloucester  Corpn.  3%  red.  1015-55 
Hampshire  County  3%  red.  1914-84 
Harrogate  Corpn.  3%  red.  1914-34 


3-  y 
3-  9 
1-  7 


110%  <>  88 

yf>%$  75 

10S  \  87 
108% <  S7 
95%)  76 


93%)  76% 
8V%\  63 
98    i  7U 
113%  98 

m%(  91 

97%  \  7h 
163  \ll5% 


93%  >  78 
80%  65 
108  00 
98%)  7U 


stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Sltk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


116'  89 
87    i  63% 
99%)  77 
89%\  69 

m  '.ioo 

99  75 
99%\  76 


99  )  9k 
98%  {  82 
10U  S  89 
88  )  88 
89%  {  75 
107%(  91 
111  )  <j2% 
103  92% 
88    {  7% 


9h  \  78% 
101  87 

97%\  7k 
100   \  73% 
I  96%\  78 


74 

72 
91 

804 


Hastings  Corpn.  3%  red.  1015-54. 
Herts.  County  24%  red.  1016-36.... 

Do.   34%  red.  1927-47  

Do.   3%  red.  1920-40   


i  754 
74 
82 
81 

(  91 


Heston  &  Isle'th  3%  red.  1015-35... 

Hey  wood  3%  red.  1030  

Huddersfleld  Corpn.  3%  red.  1034 

Do.   do.   3%  red.  1920-40  

Do.   do.   34%  red.  1034  


Hull  34%  (First  Issue)  (See  Note)  

Do.   3%  red.  1021-51   

Do.   31%  red.  1025-55   

Do.  34%  i 2nd  issue)  (See  Note)  ... 
Ipswich  Corpn.  3%  red.  1052   


\  754 
J  63 
I  76 
<  98 

914 

74 
126 


Lancaster  Corpn.  3%  red.  1019-55 
Leeds  Corpn.  24%  red.  1027  or  aft. 

Do.   3%  red.  1027  or  aft  

Do.   cons.  4%  deb.  stock  1027  ... 

Do.   3\%  deb.  stock  red.  1027  ... 

Do.   3%  deb.  stock  red.  1027  ... 

Do.   6%  Irred  


1-  7 
1-  7 
1-  7 
1-  7 


Quotation. 
Mpt  18, 
liJl4. 


224*2 
169  »2 
26 

103^ 


22Sh 

28  h 
105!2 


a-  8 

1-  7 
1-  7 
U-  9 
1-  7 


1-  7 

5-  9 

U-10 

6-  12 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Leicester  Corpn.  3%  red.  1010-44 

Do.    24%  red.  1028-58   

Do.   3.1%  red.  1034   

Lincoln  3%  red.  in  or  after  IOIO  


Liverpool  Corpn.  34%    (See  Note)  ... 

Do.   24%  red.  In  or  aft.  1023   

Do.   3%  red.  in  or  aft.  1042  

Do.   22%  red.  in  or  aft.  1025   

Manchester  4%  cons.  (See  Note) 

Do.   cons.  3%  red.  1028   

Do.    1881  3%  red.  in  or  aft.  1041 


82 


73 
96 

97  4 
76 


I  75 
91 

924 
S24 
74 


<  784 
87 
74 

75 

(  78 


fttiddlesbro'  3%  deb.  red.  1015.. 
Middlesex  County  3%  1015-35.. 

Do.    34%  1027-47   

Newark  3j%d.  St.,  rd.  in  or  bf.  »4I 


1-  7 
1-  7 
1-  7 
1-  7 


Q 

1-  7 
U-10 
1- 

6-12 

Q 

2-  8 


76*2 

80 

81 

79 

72 

93 

81 


-  78*2 


76 


82 

92  h 


81 

74 
95 

£3_ 

80 

78 

85 

84 

93  h 


77 
66 
79 

102 
93 
76 

126 


79 
68 
81 

104 
&5 
79 

128 


-  77 


1-  7 

1-  7 

2-  8 
1-  7 


Newcastle-u-Lyme  3%  red. 1 909-44- 
Newcastle-on-Tyne  34%  red.  1036 

Do.   34%  irred.   (See  Note)   

Do.  34%  red.  I020  

Do.    2J%   red.  1015-36   


Newport  (Mon.)  3%  red.  1015-65 
Do.   34%  red.  1028-68  

Norwich  Corpn.  3%  red.  1052  

Nottingham  3%  irred.  (See  Note) 
Do.    3%  red.  1920-60   , 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Stk. 
Ann. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


127%\101 
31  <  85 
96%<  77 
9U%\  82 
96  \  77 
92  i  76| 
8U    \  77 


Oldham  Corpn.  4%  perp.  debs.  . 

Do.  £1  Gas  and  Water  Annuities 
Oxford  Corporation  3%  red.  1951.. 

Paisley  Corpn.  3%  red.  1014-20   

Pembroke  Township  3i%  red.  1944 
Penzance  Corpn.  3%  red.  1016-46 
Perth  Corpn.  3%  red.  1010-30  


1-  7 
1,-10 
5-11 
5-11 
5-11 


1042 


Plymouth  Corpn.  3%  red 

Do.    2|%  red.  1016-58  .. 
Pontypridd  U.D.C.  3%  red.  1016-46 

Do.   34%  red.  1929-69 


IPoole  Corpn.  3%  red.  1916-46   

Portsmouth  Corpn.  34%  red.  1916. 

Do.    34%  red.  1924-27   , 

Do.   3%  red.  1913-33  , 

Do.    2J%  red.  1919-4-9   


1-  7 

2-  8 
1-  7 
5-11 

u-10 

3-  9 


5-111  3 


68 
82 
72 
104 
77 
81 
97  ~ 
87 
93 
83 


95 
70 
84 
73 
106 
79 


80 
87 
76  h 
77 
78 


82 
89 
78  h 
79 


101 
25 
78 
82 
77 
76^2 
80 


S-  9 

5-  9 

u-10 

6-  1 


1-  7 
1-  7 
1-  7 
1-  7 

u-10 


71 
74 

84^2_ 

76 

96 

94 

85 

69 


103 
25U 
80 
84 
79 
78  h 
S2h 
85 
73 
76 

86*2  xd 
78 
98 
96 
87 
71 


Yield 
%P-a. 
on 
last 
aun. 
div. 


«fH7t^i^fL  Pn-  Zi/\;  Newc,ast,le  Corpn.  34%;  Nottingham  Corpn.  3%.-Redeemable  by  agreement 
3  J  h°Jd e"  or  bv  Purchase.  Hull  Corpn.  34%  (1st  and  2nd  issues) ;  Manchester  Corpn.  4%. -Redeemable 
?v£.«5  °nsent  of  the  holders.  Trustee  Stocks.-AU  the  above  are  prima  facie  trustee  stocks, 
o?2n^  vJ arro^a,te'  Heywood,  Heston  &  Isleworth,  Lancaster,  Middlesbro'  34%,  Newark-upon- 
Sorii*  a?i  ™!f;i;LymeI  .PemTbroke,  Penzance,  Perth,  Pontypridd,  and  Poole.  Scottish  Tnistee 
and  Pontypridd    HamPshire«  Hefts  County,  Heston  &  Isleworth,  Middlesex  County,  Pembroke, 


4  For  Obtaining  Latest  information  use  the  Information  Coupon. 


CORPORATION  &  COUNTY  STOCKS-U,K-C^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


298,956 
410,805 
460,1 
535,923 
193,099 
270,800 


100,272 
234,609 
246,957 
72,430 
69,000 
209,870 


89,317  Stk 


Since  Dec 

1902. 
list.  Lst. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


242,785 
346,934 
186,227 
3,291,689 
1,454,732 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tions. 


% 

101%\ 

im 

95%' 
102 


99%]  85 


During 

1914. 
Hst.  Lst. 


91   >  85 


100%  I  8U 
93%\  15  % 

107  )100 
92  86 
88  70% 
U   \  75% 
92%:  75 


88  \  84 
79  )  75i 
104  ^102 
90  88 
764 
76 
79   )  75 


81 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Ramsgate  Corpn.  3%  red.  1915-55. 
Rathmines  &  Rathgar  34%  ir.  sk.  .. 
Reading  Corpn.  34%  (See  Note)   

Do.   3%  red.  1962  or  after  

Do.   34%  red.  1978  or  after   

Rhondda  U.D.C.  34%  red.  1943   


Rhyl  U.D.C.  34%  red.  deb.  1953  

Richmond  Corpn.  3%  rd.  1942  .... 

Rotherham  4%  red.  1927  

Do.     3%  red.  1920  

Runcorn  Impr.  Comm.  3±%mt..... 

St.  Helens  3%  red.  1915-1955  

Scarborough  3%  red.  1915-1950. 


Sheffield  Corpn.  24%  red.  1925-57 

Do.   34%  red.  1925-36  

Do.   3l%  red.  1914-16   

Do.   3%  red.  1925  

Do.   34%  cons.  red.  1968   


89,884 
153,103 
132,037 
298,375 
430,080 
143,240 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


89   I  76% 
96  81 
9U%)  75% 
89%  \  71 
96%]  75% 
101%)  87% 


76* 

81 

754 

71 

754 

874 


Shipley  Coun.  3%  red.  1915-35  

Somerset  County  3%  red.  1923-33 
South  Shields  3%  red.  1915-45  ., 
Southampton  23%  red.  1915-45  . 

Do.   3%  red.  1920-60   

Do.   34%  red.  1945  


202,3601  Stk. 
267,911  Stk. 
81,455  Stk. 
215.839  Stk. 
300,5401  Stk. 


363,554 
209,816 
282,796 
189,111 
89.453 


377,263 
657,397 
618,465 
1,011,038 


188,699 
376,247 
228,999 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 


250.0001 
310,580 
546,754 
724,050 
1,203.422 


207,183 
166,147 
149,355 
101,661 
200,000 
845.890 


145,859 
92,309 
656,349 
385,900 
373,455 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


yo%)  76 
103  \  90 
88%]  77 
96%)  80 
9k    I  76i 


9U%  81 
9h%\  81 
100%)  8':) 

92%\  78 
102  85 


90 


91 


91%)  82 
9S%\  81 
95%  (  82 
100%  81 
9h%\  73 


81  J  78 
78  )  75 
88   I  844 


Q 

u-io 

1-  7 
5-11 

u-io 


U-10 
Q 

3-  9 
S-  9 
S-  9 
3-  9 
1-  7 


3-  9 
S-  9 
S-  9 
S-  9 
1-  7 


1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 


Southend-on-Sea  3%  rd.  1916-46  ... 

Southport  Corp.  34%  red.  1936   

Do.    3%  red.  1914-34  

Staffordshire  3%  red.  1915-35  

Stockport  Corpn.  3%  red.  1914-54 


Stockton  Corpn.  3%  red.  1932  ... 

Do.    3%  red.  1915-35  

Do.   3A%  red.  1928-68  

Stoke-on-Trent  Cor.  3%  1914-43 

Do.  33%  red.  1932  (See  Note) 


Surrey  County  3%  red.  1922-32 
Swansea  Corporation  34%  (See  Note) 
Do.  Do.     3%  red.  1955 

Do.  Do.     34%  red.  I93Q-7 O 

Taunton  Corpn.  3%  red.  1919-43 
Torquay  Corpn.  3%  red.  1913-43 
Tunbridge  Wells  3%  red.  1931  


85  |  83 
88  81 
87  ]  84 
874  >  83 
82   \  75 


Wakefield  Corpn.  3%  red.  1929. 

Walsall  Corpn.  3%  red.  1932  

West  Bromwich  3%  red.  1930  .... 
West  Ham  Corpn.  3\%  red.  1929. 
Do.    3%  red.  1945  


Stk. 
Stk. 
Stk. 
Stk. 
Bds. 
Stk. 


9k%\  78 
90%\  75% 
89%)  76% 
93%)  75 
101  95 
95    S  71% 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


9S%(  7b% 
101%)  88 
106%  \  91 
96%')  78 
96    )  78 


78 
75* 
77 
75 
95 
74 
754 


92  88 

95  92 

81  78 

84  \  79 


West  Sussex  C.C.  3%  red.  1915-35 
Weston-s.-Mare  3%  red.  1 914-44.. 

Weymouth  3%  red.  1918-38  

Widnes  Corpn.  3%  red.  1915-55  . 
Wigan  33%  mort.  (req.)  red.  1915 

Do.   3%  red.  1921  &  after  

Windsor  Water  3%  red.  1918-48. 
Wisbech  Bopo'  3A%  red.  dob.  1947 
Wolverhampton  34%  red.  1932  ., 

Do.    3%  red.  1924-64   

York  Corpn.  3%  red.  1916-41  


1- 


2-  8 
t 

5-11 


U-10 

u-io 

1-  7 
6-12 
1 


u-io 

1 

1-  7 
3- 
6-1* 
1-  7 
3-  9 


Quotation, 
May  18, 
1914. 


Yield 
%  P  ».| 
on 
last 
ann. 
div. 


77 
81 
90 
79 

88*2 


79 

83 

92 

81 

90  ^ 

91 


84 
76*2 
102 
88 
7612 
78 
77 


-  78*2 

-  104 

-  90 

-  77  h 

-  80 

-  79 


-  79 


76i2- 


81 
81 

90 
78^ 


78 
73 
81 
92 
81 
93 
81 
85 

83 


80^ 

90 


5-  9 
1-  7 

u-io 
u-io 
u-io 


82  »2 

89 

78 

89 

79 

7G 


84*2 

91 

80 

91 

81 

78 

87 


83 
86 
85 
85'2 

78*2 


2-  8 
5-11 
1-  7 
5-11 
U-10 
U-W 

u-m 
u-io 

3-  9 
3-  9 
1-  7 


75l2 

78 

75 

97 

77 

75l2 


-  85 

-  88 

-  87 

-  87  '2 

-  80'2 

-  85 

-  77^ 


77 
99 

_79__ 
77*2 
90 
95 


31* 

f 

_3|_ 
4ft 
3ft 
3S 
3* 
«* 
31 
31* 

32 

3* 

3H 
31 
31 
3f 
3tt 
_3J1 
3tt 

ts 

34 

3§ 
31 

m 

33 

3ft 
3S 
33 
^3JL 
3tt 
ik 
3ft 
34 
3ft 

3Ur 

34 

31 

31 

3j 

312- 

31* 

3* 

35 

3ft 

3  { 

3,"o 


COLONIAL  &  PROVINCIAL  GOVERNMENT  SECURITIES. 


411,000 

100 

10U  I 

90 

92 

1,000,000 

100 

98  < 

92 

98 

78,600 

Bds. 

107 

98 

103 

70,000 

Bds. 

102%  { 

y7 

102 

170,300 

Bds. 

10U  { 

89 

b6 

155,700 

Bds. 

10S%< 

82 

88 

1,640,900 

Bds. 

1M%\ 

88 

96 

5,488,380 

Bds. 

103% 

96 

102 

)  90 
82 
88 
97 


Alberta  4%  stg.  debs.  1938  

Do.   4%  lO-yr.  debs.  1922   

Br.  Columbia  44%  db.  1917  (See  Note) 

Bi\^uiana4|cons.  Imm.  1916  

Canada  34%  bds.  1909-34  

Do.    3%  Loan  red.  1938   

Do.    Can.  P.  R.34%Ld.Ct.bds.l938 

Do.   3j%  conv.  rod.  1914-19  


Bds. 

lOb 

yy 

103 

100  1 

Bds. 

105 

'J9 

103 

99 

Bds. 

103 

97 

101 

97 

Bds. 

108% 

98 

102 

93 

Bds. 

m 

9U% 

103 

99  | 

[Capo  G.  Hope  44%  debs  

Do.  44%  debs,  of  1879   

Do.   4%  debs,  of  1881   

Do.  4%  bonds  rod.  1917-23  . 
Do.   4%  lOyr.  dobs.  rod.  1917 


6-12 

4 

90 

-  92 

41  ' 

5-11 

4 

94 

-  96 

4ft 

1-  7 

44 

101 

-  103 

4g 

2-  8 

4 

98 

-  100 

4 

6-12 

34 

94 

-  96 

31 

1-  7 

3 

86 

-  88 

3ft 

1-  7 

34 

93 

-  95 

1 

1-  7 

33 

100 

-  102 

u-io 

44 

100 

-  102 

4ft 

6-12 

44 

101 

-  103 

4g 

6-12 

4 

99 

-  101 

3ft 

6-12 

4 

too 

-  102 

m 

u-io 

4 

inn 

-  102 

•it 

261,400 
182,700 
217,100 
494,400 
1.000,000 

Notes.— British  Columbia.— See  also  page  b.— Heading  Corpn.  3%%.— Redeemable  only  by  agreement  with 
holders  or  by  purchase.  Swansea  Corpn.  S% '/..— Redeemable  only  with  the  consent  of  tho  holdois. 
Trustee  Stocks.— All  the  above  Corp.  and  County  stocks  are  prima  facie  trustoo  stocks,  except  Ramsgato, 
Rathmines,  Rhyl,  Richmond  (Surrey),  Rotherham  4%,  Runcorn,  Scarboro',  Shipley,  Taunton,  Torquay, 
Tunbridge  Wells.  Weston-super-Mare.  Wevmnuth,  Widues,  Wiudsor  and  Wisbech.  Scottish  Trustee 
Stocks.—  All  except  Rathmines,  Khoudda,  Rhyl,  Runcorn,  Shipley,  Somoraot,  Staffordshire,  Surroy, 
West  Sussex  and  Weston-super-Mare.    Stoke-on-Trent  3%'/..—  Formerly  Longton  Corpn. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 


COL.  &  PROVINCIAL  GOVERNMENT  SECURITIES-**™^.  5 


Nominal 
amount 

in  £ 
Sterling. 


Nora 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


758,700 
49,600 
2,000,000 
4,500,000 
266,300 
237,400 
3.142,600 


Bds. 

Stk. 

Stk. 
Bds 
Bds. 
Bds. 
Bds. 


2,178,8001  Bds. 
325,000  Bds. 
179,000  Bds. 
179,940  Bds. 

654.000  Bds. 

520.0001  Bds. 


Ceylon  4%  debs  

Fiji  44%  debs  

Indian  Immig.  (Natal)  4%  1927 
Manitoba  5%  stg.  debs.  1923  .. 

Do.   4%  stg.  debs.  1928   

Do.  4%  deb.  bonds  1947   

Do.   4%  debs.  1949   


ioy%uuu 


112 

105%\ 

m  ( 

112  \ 

101  < 

102  < 


106 
101 
102 
104 
102 
101 
102 


'100 
1004 
>100 
l  99 
'  S9 


8,499,7001  Bds. 
53,100  Bds. 

410.900  Bds. 
1,000,000  Bds. 

518,1001  Bds. 


154,3001  Bds. 
140,000  Bds. 
547,500  Bds. 
200,000  Bds. 
1,359,300  Bds. 
283.800!  Bds. 


4,222.9001  Bds. 
1,099,900  Bds. 
1,063,200  Hds. 

42,900  Bds. 

70.600)  Bds. 

COL 

100,000 
375,000 
2,045,760 
194,500 
250.000!  Stk 


lot*  \ 
105  < 
103%  < 

97  \ 


)  80 
I  71 
82 
99 
95 
94 


103 
100 
101 
102 
102 


J  99 

<  97 

<  88 
92 

]  99 


Natal  Consol:  44%  debs.  1919   

Do.   4%  debs.  1926  

New  S.Wales  4%  IO  yr.  1915  (See  Note) 

Do.  4%  IO  yr.  debs.  1922   

New  Zealand  5%  bds.  1914  (See  Note) 

Do.   34%  5  yr.  conv.  debs.  1915  ... 

Do.   34%  4  yr.  conv.  debs.  1914... 


g-  8 
3-  9 
6-12 
1-  7 
5-11 
1-  7 
1-  7 


3-  9 
5-11 
3-  9 

k-io 

1-  7 
1-  7 
1-  7 


Last 
ann 
Div 
% 


Quotation, 
May  18, 
1914. 


-  100 

-  100 

-  101 

-  105 

-  93 

-  94 

-  94 


Newfoundland  3£%  stg.  1941-51  

Do.  3%  stg.  bonds  1947...  (See Note 

Nova  Scotia  34%  debs  (See  Note) 

Quebec  (Province  of)  44%  obi.  .. 

Do.   4%  stg.  1928  (See  Note) 

Do.   4%  stg.  1934  


118 
112% 
10k 
106 

m% 

10H 


J  9H 
99 
973, 
97 
96 

(  98 


108 
104 
102 
99 
103 
102 


;100 

iioo 


Queensland  4%  1915  , 

St.  Lucia  44%  debs  

Saskatchewan  4%  bonds 

Do.  4%  IO  yr.  debs  

Sierra  Leone  4%  lOyr.eonv.(SeeNo'te) 


.(See  Note) 
.(See  Note) 
(See  Note) 


104 
102 
104 
102 
100 


J100 
(  98 
ttCO 
99 
(  97 


South  Australia  6%  bonds  1913-18... 

Do.   5%  bonds  1915-20  (See  Note) 

Do.   4%  bonds  1916   

Do.   4%  bonds  1929   

Do.   4%  bonds  1918  

Do.   4%  bonds  1917-18-24  


1 

1-  7 
1 

1-  7 
1-  7 

3-  9 


1-  7 

5-  11 
1-  7 
1-  7 

6-  12 


1-  7 
1-  7 
1-  7 
1-  7 
k-10 

u-io 


S.  Nigeria  4%  5  yr.  conv.  db.  1916 ... 
Tasmania  4%db.  l9l4-20...(.See  Note) 
Victoria  4%  debs.  1918-22. ..(See  Note) 

Western  Australia  44%  bonds   

Do.   4%  bonds   (See  Note) 


3-  9 
1-  7 
k-10 

k-io 

1-  7 


102 
98 
101 
101 
101 
99 
100 


-  104 

-  lOOxd 

-  102 

-  103 

-  102 

-  101 

-  102 


87 
77 
84 

100 
97 
95 


-  89 

-  79 

-  86 

-  102 

-  99 

-  97 


Yield 
%  P-a. 
on 
last 
ann. 
div. 


4 

44 

3ff 
41 

2* 

H 
H 


? 
3H 

3^ 
3rfr 


3if 

m 

4t4t 
4^ 


101 
97 
90 
95 

100 


-  103 

-  109 

-  92 

-  97 

-  102 


102 
100 
100 
99 
99 
99 


-  108 

-  104 

-  102 

-  101 

-  101 

-  101 


100 
100 
100 
100 


-  102 

-  102 

-  102 

-  102 
100 


31 

44 
3f§ 


SECURITIES  REGISTERED  &  INSCRIBED. 


5ft 
4jf 

3f* 
3ff 
3ff 

S* 


4,651,729 
8,726,381 
1,004,422 
1,452,800 
23,162,776 
3.000.000 


Antigua  4%  inscribed  1919-44.... 
87    Barbados  34%  inscribed  1925-42 

75    jBr.  Columbia  3%  ins.  stk.  1941  

97  Br.  Guiana  4%  inscribed  stk.  1935 
77    I    Do.   3%  inscribed  stock  1923-45 


2,136,071 
3,670,995 
9,860,466 
14,891,244 
7,483,240 


1,076,100 
2,850,000 
1,500,000 
1,098,000 
1.030.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


103%  )  81 
92  71 
10U%  I  89 
102%')  88 
98% )  ye 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10h%  i  yn 
110%)  98 


107 
10k  ' 
92%: 


98 


76 
96 
96 
105 


^97 


Canada  34%  regd.  1909-34  

Do.   3%  stk.  regd.  1938  

Do.    24%  stk.  1947   

Do.  Can.  Pac.  Ry.  34%  Ld.  1938... 

Do.   34%  1930-50   

Do.    4%  stk.  1940-60   


102 
103 
102 
94 

83 


Cape  of  Good  Hope  4%  1917-23. 

Do.   4%  ins.  1923   

Do.   4%  cons.  ins.  1916-36   

Do.  34%  cons.  ins.  1929-49  .... 
Do.    3%  cons.  ins.  1933-43   


3-  9 
3-  9 
1-  7 
1-  7 


6-1% 
1-  7 

k-io 

1-  7 
1-  7 

k-io 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


116  , 
97*  < 

100  < 
91 

99  < 


102 
85 
94 
82 
90 


9G 


)  90 
I  78 


6-12 
6-12 

k-io 

1-  7\ 

2-  8\ 


101 
89 
79 

101 
79 


-  94 

-  88 

-  75 

-  95 

-  95 

-  101 


3f* 
3M 
3ff 
3ff 
_3ft 
3f~ 
3^ 
3rir 

fit 


123,670 
1,485,733 
1,099,048 

200,000 
1.493.600 


1,915,000 
400,000 
482,390 
150,000 


3^1,281 
3,026,444 
3,714,917 
6,000,000 
6,225,000 
450.000 
9,685,800 
16,464,545 
12,790,010 
12.475,800 


Stk 
Stk 
Stk 
Stk 

Stk.  \103    )  86 


1105 
\103 
U0%  : 


91%)  76 


(101 
91 

102 
81 
90 


EStK. 

Stk. 
Stk 
Stk. 


UOkto)  8 J 


16, 
113 
101 


87 


Ceylon  4%  ins.  1934   

Do.    3%  ins.  1940  

Do.    34%  ins.  1934-59  

Gold  Coast  3%  ins.  1927-52 

Do.    34%  ins.  1934-59   


Grenada  4%  ins.  1917-42   

Hong  Kong  34%  ins.  1918-43 
Jamaica  4%  ins.  1934   

Do.    3%  ins.  1922-44  

Do.    34%  ins.  1919-49   


Manitoba  (P.  of)  4%  reg.  I9SO 
Do.   44%  registered  1953  

[Mauritius  4%  ins.  1937   

Do.    34%  ins.  1930-55   


Stk. 
Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102 

103 
93 
83 
92 
94 

104 
99 

101 
89 


Sotks.—  Newfoundland,  New  S. 


Natal  4%  cons.  ins.  1927   

Do.   4%  cons.  ins.  1937   

Do.    34%  ins.  1914-39  

Do.   3%  cons.  ins.  1929-49..  .. 

Do.    34%  cons.  1934-44   

New  Brunswick  4%  reg.  1949   

New  South  Wales  4%  ins.  1933  .... 

Do.    34%  ins.  1924   

Do.    34%  ins.  1918  

Do.   3%  ins.  1935  (Contd.  next  page). 


5-  11 

6-  12 
3-  9 
5-11 


6-11 
k-  0 


1-  7 
1-  7\ 


lOOxd 
101 
101 
93 

83  

102 
83 

92xd 
83 


4 

3ff 

If 

_3| 
3ff 
31 
3ft 
31 
4 


98 
87 
100 
79 
88 


-  100 

-  89 

-  102 

-  81 

-  90 


4 

II 


0-11 
k-10 


r-  7 .' 


5-  11 
k-10 

6-  12 
1- 


1-  7 
1-  7 
k-10 

3-  9 
k-10 


34 


93 
102 
100 

90xd 


100 
90 
81 
90 
92 

102 
£5 
99 
84 


100 
102 


-  92 

-  94 

-  104 

-  97 

-  101 

-  86 


44* 
4t% 
4 
3i 


4 

3ft 

¥ 
f 

3£ 
31 
3t% 
34 


Wales,  New  Zealand,  Nova  Scotia,  (Quebec,  Queensland,  St.  Lucia,  Saskatchewan, 
fbovS  Sri£A«  nr  Tasm™™>  Vtctoria  and  W.  Australia.-^  also  page  6.  Trustee  Stocks.-AU  the 
BrS^  StOCk8  <also  S°°"ish  T-stee  stocks),  except  Antigua, 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COL.  GOVT.  SECURITIES  REGD-  &  INSCRIBED 


-Contd. 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 

of 
share 


12,073,500!  Stk. 

7,500.000  Stk. 
29,495,302}  Stk. 
17,543,932^  Stk. 

9.659.980  Stk. 

3,667,900!  Stk. 


320,0001  Stk. 
427,881  Stk. 
200,000  Stk. 
390,500  Stk. 

800.000  Stk. 

400.0001  Stk. 


164,0001  Stk. 

650.000  Stk. 
1,200,000  Stk. 
1,320,000  Stk. 
1,897,820  Stk. 

400,600)  Stk. 


2,927,900 
7.939,000 
4,834,334 
4,000,000 
2  000,000 
4;274,213 
2,000,000 
4,000,000 


85.479 
1,082,192 
729,848 
1,000,000 
4,000,000 


6,281,500 
1,581,500 
2,517,800 
2,397,760 
839,500 
2,760,100 
210.600 
789,400 
1,000,000 


4,044,665 
6,913,353 
4,156,500 
1,000,000 

450.000 
l.iOO.OOO 

422.593 

600,000 
3,972;000|  Stk. 
5,970.000  Stk. 
4,987,250  Stk. 
6,980,200  Stk. 
5,211,331  Stk. 
6,221,797  Stk. 
1,916,800  Stk. 
_2,000,000|  Stk. 

997,853  Stk. 

750,000  Stk. 
3,780,000  Stk. 

3.750.000  Stk. 
1,100,000|  Ftk. 

2.500.0001  Stk. 
2,000,000  Stk. 
4,437.000  Stk. 
1,000,000  S'k. 
6,000,0001  Stk. 


NAME. 

MONTHS  SHOWN  NUMCRICAU.Y  3^  ^ 


New  South  Wales  JA%  ins.  1930-50 

Do.  4%  Ins.  19*2-62  

New  Zealand  4%  cons.  Ins.  1029  ... 

DO.    34%  1940   

Do.   3%  Ins.  19*5  

DO.   4%  Ins.  1943-63 


Newfoundland  4%  Ins.  1913-38 

Do.   4%  Ins.  1935   

Do.   4%  cons.  Ins.  1936 
Do.   3A%  ins.  In  or  before  1945 

Do.  34%  ,05°   

Do.    34%  ins.  1952  


Nova  Scotia  3%  red.  194-9   

Do.   34%  red.  1954  

Ontario  34%  reg.  stk.  1946   

Do.  4%  reg.  1947  

Quebec  CPrbv.  of)  3%  ins.  1937 
Do.   »A%  reg. 1954  


Queensland  4%  ins.  1915 

Do.   4%  ins.  1924  

34%  ins.  1921-4-30 

34%  Ins.  1945   

34%  ins.  I950-70  .. 

3%  Ins.  1922-47  

3i%  ins.  1940-60 
4%  Ins.  I940-5Q  


St.  Lucia  4%  ins.  1919-44  

Saskatchewan  (P.  of)  4%  reg.  1951 
Sierra  Leone  34%  ins.  1929-54 
Do.  4%  ins.  1938-63 


South  Africa  con so\  4%  1943-63  1  S 

South  Australian  4%l9T6^TT36 

Do.  4%  loans  1924   

34%  ins.  1939   

3i%  ins.  1926-36   

3%  ins.  1916-26   ■•  

3%  cons.  Ins.  1916  or  after  . 

33%  ins.  1924  

3J%  ins.  1934   

4-%  ins.  1940-60 
STNigeria  34%  ins.  I930-55  (SeeXote) 
Straits  Sottlem'ts  34%  ins.  1937-67 
Tasmanian  34%  ins.  1920-40 

Do.   4%  ins.  1920-40  

Do.    3%  Ins.  1 9 20-40  

Do.    4%  ins.  1940  50  

Trinidad  4%  ins.  1917-42 

Do.   3%  ins.  1922-44  

VlctorTaT4%  ins.  1919   

Do.   4%  ins.  I920   

34%  ins.  1921-26  

3.1%  Ins.  1923 


3%  cons.  ins.  1929  49 
3A%  cons.  ins.  1929-49 

*   ins.  1918-22  

4%  cons.  ins.  I940-C0 
Western  Australia  4%  ins.  1934  . 
Do.    3 .'•.%  ins.  1915-35 
34%  Ins.  1920-35 
3%  ins.  1915-35 
3%  ins.  1916-36 

3%  ins.  1927   

34%  Ins.  1927-47   

34%  ins.  1935-55 
33%  ins.  I940-G0 
4%  ins.  1842-82 

STOCKS-CO  LONIAL 

Aarhus  4%  of  1909  (Denmark)  ............ 

Alexandria  (C.  of )  4%  stor.  (Egypt)... 

Amsterdam  (C.  of )  3%  (Holland)  

Auckland  (C.  of)  6%  1914-24  ............ 

Do.   6%  cons,  bonds  1930  (M.Z.).. 

Do.    6%  debs.  1934-8   

Do.  4%  cons,  loan  dobs.  1931  

Do.   44%  debs.  1934  ........ 

Do.   44%  W.  W.  Extn.  &  Impvt.  Ln 
Auckland  Dr'nago  Bd.  4%  d.  1930 
Do.   44%  dobs.  1934  ^ 

Xm-fiouthem  Niffcria.-Seo  also  p.  &    TrmtU  Sticks.— A\\  the  above '  Colonial  ^Jg^SS^SSSR 
facie  trustee  stocks  (also  Scottish  Trustee  stocks),  except  Newfoundland       xmov*  d«uv>., 
Quebec,  Saskatchewan,  and  Victoria  4%  1919  and  1920. 


CORPORATION 


&  FOREIGN 


477,700 

Bds. 

97  > 

90 

495,900 

Bds. 

107  I 

96 

09,748,000 

Bds. 

>J7 

8.0 

23,500 

Bds. 

m% 

too 

182,300 

Bds. 

wo* 

110 

200,000 

100 

"Mb 

ton 

309.700 

Bds. 

10s 

90 

100,000 

100 

10? 

'  97 

150,000 

100 

m 

\  9X 

100,000 

100 

mt 

i  90 

100,000 

100 

10! 

\  96 

94 
101 
92 
114 

116 
106 
92 
102 

10a 

04 

101 


80 

96 

88 
(100 
110 
)103 
(  90 

97 
\  98 

90 
)  97 


r,-is 

4 

90 

-  92 

1-  7 

4 

99 

-  101 

u-10 

3 

89 

-  92 

6-11 

6 

102 

-  114 

6-U 

6 

110 

-  113 

1-  7 

5 

104 

-  106 

1-  7 

4 

90 

-  92 

1-  7 

4 

100 

-  102 

6-U 

a 

98 

-  10O 

6-U 

4 

90 

-  92 

6-U 

4* 

97 

-  99 

*  For  Obtaining  Latest  Intormatlon  use  the  Information  Coupon. 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN— CWrf.  7 


Bds. 

Bds. 

20 
Bds. 
556,700  Bds. 
Bds. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
list.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


100 
100 
Bds. 
100 


Stk. 
Bds. 
100 
100 


100 

Bds. 

100 

Bds. 

Bds. 

100 

100 


109  \100 
116  \l00 
106  <  97 
106%\1Q1 


93  >  6J 
98%)  92% 
106  88 
10S%\  90 
101  90 
92-%)  86 


loss  J  86 

106  S  9k 

103  >  93 

101  93 


103 
104 
100 
104 


;ioi 

100 
97 
100 


Auckland  Harbr.  Brd.  5%  dbs.  1917 
Do.  do.  6%  debs.  1930  ., 

Do.  do.  44%  20  yr.  1929  .. 

Do.  do.  8% 9tO yr*. debs.  1933 


103 
86 
86 
95 

101 
97 
97 


Bahia  (C.  of)  5%  loan  1912  

Baku  (C  of)  0%  gold  loan   

Bello  Horizonto  6%  1905  (Brazil)  ... 
Borgon  (C.  of)  4%  of  1901  (Norway)... 

Do.  4%  loan  of  1909   

Do.   4%  loan  1913  


Bloomfonteln  (C.  of)  4%  ins.  1954 
Bombay  Improv.  Trst  4%  gua.  1959 
Do.   4%gua.stg.  dobs.  1989  (India) 
Bombay  (Port  of)  4%  stg.  1 939-40  ... 


Brunswick(C.ofl  5%l9l6-20(Australla) 
Budapest  (C.  of)  4%  stg.  bonds .. 
Burnaby  (Mun.  of)  44%  dobs.  1950 
Buenos  Aypes  (C.  of)  44%  (Argentina) 

Do.   8%  loan  1909  

Calcutta  (Popt  of)  4%  stg.  1938  .. 

Do.  do.      red.  1939   


k-10 
5-11 
1-  7 
1-  7 


5-  8 
1-  7 
3-  9 

6-  12 
3-  9 
1-  7 


Last 
ann. 
DiT, 
% 


1-  7\ 
5-ll\ 
1-  71 
1-  7\ 


1-  7 

2-  8 
6-12 
6-12 
1-  7 
6-11 
1-  7 


Quotation, 
May  18, 
M14. 


100 
100 


102 


102 

102xd 

100 

J04  

74 
95 
96 


92 
91 
93 
97 
99 
97 


101 

79 
82 
SO 
99 
94 
95 


Bds. 

Bds. 

100 

Bds. 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 


107  ,  8» 
107  \  9*. 
106  93 
99%  83 
106  (  93 
106   }  91 

m%\  98 

105  97 
m  9k% 
Z9d%\  86 


DO. 
DO. 
DO. 
Do. 
DO. 
Do. 


Calgary  (C.  of)  44%  stg.    1930-42  ... 

Do.   44%  debs.  1928-37   

Cape  Town  (C.  of)  4%  dbs.  1943   

Do.  34%  deb.  1948   

4%  Ins.  1953   

Wat>wopks.4%lns.l95l   

Clapemont  5%;  stk.  1957   

Kalk  Bay-Muizenbg.  5%  1939 

Mowbray  44%  regd.  1958  

Woodstock  4%  peg.  1955'  


1-  7 
k-lo 
1-  7 

5-  9 
1-  7 

6-  12 
1-  7 
1-  7 
1-  7 
1-  7 


63 
S3 
94 
84 
94 
93 
100 
100 
97 


-  103 


93 
101 
96 
97 
95 
95 
96 


96 
95 
102 
102 
99 


Stk. 

100 

Bds. 

Bds. 

100 

Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 

Bds. 

100 

Stk. 

Stk. 

Stk. 

Stk. 


Stk. 

100 

100 

100 

100 

100 

Stk. 

Stk. 

100 


10k  91 
106  \  92 
97  90 
10k  99 
I0k%)  92 


J107 
91 

94 
S4 

noo 

95 


Chpistchupch  6%'dralnge.loan  1926 
Do.    4|%  Tram.  Board  loan  1934 

Chrlstiania  4%  ster.  loan'OO(Norway) 
Do.   4%  ster.  loan  1912  

Concepcion(Mun.of)54%guar.bds. 

Constantinople  5%  loan  of  1909 ... 


6-12 

k-io 

2-  8 
k-10 
6-12 
6-12 


97%  J  80 
97%)  78 
106  91 
103  90 
101%}  91 


Copenhagen  34%  bonds  (Denmark) 

Do.   34%  bonds  (1887)  

Do.   4%  bonds  (1901)  

Do.   4%  loan  of  1908  

Do.  4%loanofl9IO   


2-  b 
6-12 
5-11 
5-11 

3-  9 


129  \109 
103  89 
102  )  90 
105%)  91 
95  82 
107%)  91 
10k    {  91 


102%  90 
110  )  9k 
107  \  89 
107  (  89 
98%\  89 
107%)  99 
105  <  90 
j  8H 
107%}  98 


116 
93 

92 
94 
84 
95 
95 
93 

102 
92 
92 
93 

103 
93 
91 

102 


J109 
89 
90 
91 
82 
91 
91 


Dunedin  Wtrwks  6%ds.  1926  (N.Z.)  .. 

Do.   4%  1908  red.  bonds,  1933  

Do.    1909  collect.  In.  4%  1934  

Durban  (B.  of)  4%  ins.  1944  (Natal)  ... 

Do.   34%  ins.  1949  

Do.   4%  reg.  1951-3  

Do.    4%  1953-7  


1-  7 
k-10 
1-  7 
6-12 
6-12 
6-12 
6-12 


East  London  4%  ins.  1954  (S.  Africa) 

Edmonton  5%  debs.  1915-48   

Do.   44%  stg.  dbs.  1917-49  

Do.  44%  stg.  debs.  1918-51   

Do.   44%  ster.  debs.  1932-52  

Fitzroy  5%  d.  1916-19  (Melbourne)  

Fort  William  44%  stg.  dbs.  1925-41  . 

Gisborne  (N.Z.)  4%  debs.  1940  

Cisborne  Hbr.  5%  loan  1915  (N.Z.)  . 


6-12 

k-lo 
6-12 
1-  7 
k-10 

1-  7 

2-  8 
k-10 
5-11 


91 

95 
93 
101 
98 


-  Ill 

-  93 

-  97 

-  95 

-  103 


34 
3| 
4 
4 

4  f 


94 


90 
88 

S3xd 

94 

96 


116 
91 


-  95 


91 
98 
90 
90 
89 
101 
90 
88 
99 


-  93 

-  100 

-  92 

-  92 

-  91 

-  103 

-  92 

-  90 

-  101 


Bds. 

Bds. 

100 

Bds. 

Stk. 


WS  (  92 
100  S  90 
106  \  95 
10k%  \  87 
10k    }  96 


96 
95 
100 
91 

99 


Bds. 

Bds. 

Bds. 

Bds. 

100 

Stk. 

100 

Stk. 

Bds. 


101  )  93 
100%)  93 
118  \  99 
105  ilOO 
110%  i  95 
101%  <  82 
100%)  91 
101  89 
103    )  92 


100 
99 
106 
105 
93 
95 
95 
91 
97 


94 
94 
100 
101 
95 
91 
91 
89 
92 


Gothenburg  4%  bds.  of  1899  

Do.   4%  loan  of  1909   

Greymouth  Hb.  Brd.  4%  1925  (N.Z.)... 
Hamilton  4% debs.  1930-40  (Canada) 
Harrismith  Corp.  5%  reg.  stk.  1929 


Helsingfors  44%  loan  1909  (Finland)... 

Do.   44%  loan  of  1911   

Hobart(C.of)5%db.l9l8-30(Ta8raanla) 

Do.  44%  debs.  1933   

Invercargill  44%  debs.  1936  (N.Z.)  ... 
Johannesburg  Mun.  4%  ins.  1933-4 

Karachi  4%  ster.  dbs.  rd.  1940  

King  William's  Town  4%  reg.  1939... 
Kroonstad  44%  debs.  red.  1949   


Stk. 

Bds. 

100 

100 

100 

ino 

Bds. 

Bds. 


99  87 
102%\  9k 
92%)  87 
93  \  83 
129%  (105 
107  S  90 
101  \  78 
10k   S  9k 


Krugersdorp  4%  ins.  1930  (S.  Africa) 
Launceston  4%  debs.  1916  (Tasmania) 

Lethbridge  44%  debs.  1942-3  

Lima  (C.  of)  5%  1st  mort,   

Lyttelton  Hb.  Bd.  6%  1929  (N.Z.)   

Maisonneuve  (Montreal)  44%  dbs.  '49 
Manaos  (C.  of)  54%  ster.  bds.  (Brazil) 
Melbourne  Bd.  Wk.  4%  dbs.  1921  


2-  8 

k-io 

3-  9 
k-10 
6-12 


96 
S3 
S9 
91 
99 


5-  11 

6-  12 

5-  11 

6-  12 
k-10 
k-10 
1-  7 
6-12 
6-12 


6-12 
6-12 
1-  7 
1-  7 
1-  7 
5-11 
5-11 
k-10 


95 


96 
97 

105 

105 
97 
93 
95 
91 
_97 
90 

101 
89 
85 

108 
92 
83 

100 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


CORPORATION  STOCKS— COLONIAL  &  FOREIGN -Co***, 


130,000 
850,000 
250,000 

1,250,000 
100,000 

1,650.000 

1,421,900 
52,300 

1,024,678 


100 

Bds. 

Bds. 

Bds. 

100 

Bds. 

Bds. 

100 

Bds. 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


150,000 
1,440,000 
1,821,917 

410,959 
2,400,000 

123.200 
1,438,300 
1,430,600 

1907500 
1.848,520 
3,809,520 

800,000 

300,000 

200,000 


275,000 
478,20' 
835,000,000 
687,820 


60,000 
130,500 
173,800 


102  J  fiU 
91%\  66 

no  <  &a 

101  82 
108  (  91 
110  <  99 
105&  98 
I0h%\  98 


100 

Bds. 

Bds. 

Bds. 

100 

100 


100 
100 
Stk. 

Bds. 


Bds. 

Bds. 

Bds. 

100 

Bds. 


Melbourne  4&  debs.  1915-27   

Do.  4%  debs.  1915-22  (Australia)  

Melbourne  Hb.  Com.  44%  bds.  1915 

Do.  do.        4%  bonds  1918-21 

MeSb.  Met.  Fire  Bd.  4£%  debs.  1921 
Melb.  Trams  Trust  44%dbs.  1914-16 

Mexico  (C.  of)  5%  stg.  bonds  

Moncton  4%  debs.  (New  Brunswick)  ... 
Montevideo  (C.  of)  red.  6%  (Uruguay^ 


5-11 
5-11 
1-  7 
1-  7 
U-10 
1-  7 
Q 

5-  11 

6-  12 


Last 
ana. 
Div. 
% 


Quotation, 
May  18, 
1914. 


Yield 
%P.». 
on 
last 
ann. 
div. 


Montreal  (C.  of)  34%40yr.  bd.  1933 


Do.  3%  perm.  deb.  stock 

Do.  4%  stg.  cons.  debs.  1932   

Do.  3  1%  stg.  reg.  cons.  deb.  1942 

Do.   4%  stg.  reg.  1948-50   

Do.  Ait%  (St.  Louis)  bds.  1949  

Do.   44%  ster.  reg.  1951   

Do.   44%  ster.  reg.  1952  


5-11 
5-11 
5-11 
5-11 
5-1  i 
1-  7 
5-11 
5-11 


101 

99 
102 
102 

99 
103 

78 

90 


4rfr 
4* 
4^ 

41 
6rfr 
4t% 
5£ 


86 
72 
94 
84 
93 
102 
101 
lOt 


105 
964 
95 
103 
102 


99 


106  9i 
10h  88 

118  103 

98  (  98.% 


\  95 
88 
h07 
<  95 


New  Plymouth  Harb.  44%  dbs.  (N.Z.) 
New  Westminster  44%  stg.  1931-62 

New  York  4*%  red.  1957  

Nicolaieff  (C.  of)  5%gld.  bds.  1912... 


253,000;  100 
344,5001  Bds. 
593.880!  Stk. 
395,660  Bds. 
525,000  Bds. 
200,000!  Stk. 
825,000,  Stk. 
223,200  100 


335,448 
369,468 
109,000 
570,500 
60,000 
75,000 


89 


S) 


Moose  Jaw  stg.  44%  debs.  1950-51 
Moscow  (City  of)  5%  loan  of  1908... 

Do.   44%  loan  of  1912  

Nagoya  (C.  of)  5%  stg.  loan  (japan)... 
Napier  Harb.  5%  debs.  1920  (N.Z.)  ... 

Do.   6%  debs.  1928  


5-11 
8-  9 
5-11 
3-  9 
1-  7 
1-  7 


5-11 
1-  7 
5-11 
1-  7 


84 
101 

94U 

89 
101 
100 


103 

9434  xd 
91 
103 
102 


North  Melbourne  44%  debs.  1921  ...I  1-  7 
North  Vancouver  44%  cons.  debs.  - 
Oamaru  5%  cons.  1920  (New  Zealand)!  1-  7 


Osaka  (C.  of)  5%  stg.  bds.  1919-39... 
Osaka  City  Harb.  Cons.  6%  (Japan)... 
Otago  Harbour  Brd.  (N.Z.)  6%  1921 

Do.  do.   5%  debs.  1921   

Do.  do.   5%  cons,  bds.  1934 


Ottawa  stg.  4% dbs.  1926-46  (Canada) 
Para  (Bclem)  5%  gld.  1905  (Brazil)  ... 
Pelotas  (Mun.  of)  5%  stg.  loan  1911 
Pernambuco  (C.  of)  5%  gtd.  loan  ... 

Perth  (C.  of)  4%  debs.  1942  

Pietermaritzburg  con.  34%  1939  ... 

Do.   4%  cons.  1949-53  (Natal)   

Port  Arthur  (Ontario)  44%  debs.... 


Stk. 
Bds. 
100 


Stk. 

100 

Bds. 

100 

100 


Bds. 

Bds. 

Bds. 

Bds. 

Bds. 

Bds. 

100 

100 

Bds. 

100 

Bds 

100 

100 

Bds. 

\00_ 

Bds. 

100 

Stk. 

100 

100 

100 


99%  I 
109  < 
106  < 
lOfi  < 


Port  Elizabeth  4%  Water,  ins.  1953 
Do.  4%  ins.  1964  (Cape  Colony)   

Port  Louis  5%  deb.  bds.  (Mauritius)... 

Porto  Alegrc  (C.  of)  guar.  5%  (Brazil) 

Prahran  4%  debs.  1919  (Melbourne)  ... 
Do.   5%  debs.  1917 


Pretoria  (C.  of)  4%  Ins.  stock  1939.. 
Quebec  (C.  off)  44%  debs.  1914-18  ... 

Do.  4%  stg.  deb.  1923  (Canada)  

Do.   4%  SO  yr.  debs.  red.  1958  

Do.  34%  cons.  reg.  stk.  red  

Do.   4%  stg.  debs.  1961  


Rand  Water  Board  4%  ins.  1935 
Rangoon  4%  stg.  loan  1938-52... 
Rcqina  (C.  of)  5%  debs.  1923-38 
Do.  44%  stg.  debs.  1925-52  ... 
Richmond  Melb.  5%  debs.  1917 


Rio  dc  Janeiro  (F.  Dist.  of)  5%  gold 

Do.   5%  gold  bonds  guar  

Rio  de  Janeiro  (C.  off)4%  l889(Brazil) 

Do.  44%  cons.  stg.  loan  1912  

Rosario  (C.of)  4%  ster.  conv.  loan 
St.  John  4%  debs.  1934  (N.  Brunswick) 

Do.   4%  debs.  red.  1946-51 !  

St.  Kilda4  %dcbs.  l9l8-2l(Melbourne) 
Salisbury  (Rhodesia)  44%  1919  44 
Santa  Fe  6%  stg.  debs.  (Argentina).. 

Do.   stg.  funded  cpn.  bds.  ........ 

Santos  (C.  of )  6%  bonds  (Brazil)   

Do.   6%  stg.  int.  loan  off  I9IO  

Sao  Paulo  6%  gold  loan  of  1908  

SaratoffjC. ,  off)  B%  loan  of  I9Q9   

Saskatoon  5%  stg.  debs.  1938  

Do.   44%  stg.  dobs.  1940  

Do.   44%  cons.  stk.  1941-61 


5-  11 

6-  n 
1-  7 
1-  7 
1-  7 


1-  7 
1-  7 
6-1 

5-  11 
1-  7 

6-  n 
6-n 
1-  7 


6-12 
6-12 
6-12 
6-12 
U-10 
u-10 


1-  7 
1-  7 

1-  7 
1-  7 
1-  7 
1-  7 


1 

1-  7 


1-  7 
1-  7 


u-10 

6-1: 
2-  8 

u-10 

5-11 


8-  9 

5-  11 
1 

6-  n 

3 
8-  9 
g-  8 

u-10 

1-  7 
1-  7 


95 


96l2  - 


97 
90 
111 

97  h 


lOt 


103 
88 
100 


90 
104 
103 
104 
105 


4t*t 

4^ 

4± 

4rfe 

4rV 

4rk 

4rfr 
4^ 

54 
4| 
43 
54 
4| 

_4|_ 

4g 
5 

4A 

54 
43 

5 

5& 

53 

5ft 

4ff 

43 


4 

4 

44 

44 
35/0 
35/0 


Shcrhrookc4ir,3tq.  dbs.  rd.  1933 
,  Melbourne  (< 
Do.   44%  dobs 


S.  Melbourne  (C.  off)  5%  dobs  1916. 
1919. 


1-  7 
6-11 

u-10 

6-11 
1-  7 
1-  7 


90 
90 
98 
89 
93 
99 
91 

100 
95 
91 
84 
92 
92 
93 
95 
90 

100 
8^ 


92 
71 
90 
81 
96 
80 
92 
_91_ 
92 
92 

100 
91 
95 

101 
93 

102 
97 
93 
86 
94 
94 
95 
97 
92 

91 
96 
92 
85 
_60 
91 
90 
99 
96 
36 
36 

102 
97 

101 


too 

100 


89 
90 
91 
102 
102 


7rk 

n 
if 

41 
_4f& 
41 
4i 
5 
54 

H 

47% 

4« 

4j 


54 

5* 
43 

i 
1 

4S 
4* 

5i 

w4 

|K 
5 

4ft 
4* 

4* 


*  For  Obtaining  Latest  Information  uso  tho  Information  Coupon. 


CORPORATION  STOCKS-OOLONIAL  &  FOREIGN-fW 


minal 
nount 
n  £ 
srling. 


310,239 
.,191,300 
300,000 
500,000 
117,900 
100,000 
,500,000 
..175.000 


Nom- 
inal 
arat. 
of 

share 


Stk. 

Bds. 

10C 

100 

Bds. 

100 

Bds. 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 

Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


97  <  72 
105  S  9U 
lOVhl  96 
101    <  95 

99%)  9:? 
105  I  98 
108   <  88 

98%)  88 


79   S  72   (South  Vancouver  4%  cons.  1961 


101 
101 
97 
103 

95 

95?  i  89 


95  Stockholm  4%  of  1900  (Sweden)  ... 

96  Sydney  (C.  of)  4%  debs.  (1894)  1919 

95  I    Do.   4%  lO-yeardebs.  1922...  

93  ITammerfors  (C.  of)  4&%  loan,  I9IO... 

99  Timaru  Harb.  5%  debs.  1916  (N.Z.) 

91  Tokyo  (C.  of)  5%  stg.  loan,  1916  36... 

pPo.         do.    5%  loan  of  1912   


U-10 
g2-  8 
1 

1-  7 
3-  9 
1-  7 


3- 


Last 
ann. 
Div. 
1 


Quotation, 
May  18, 
1914. 


Yield | 

on 
last 
ann. 
div. 


Toronto  5%  gen.  con.  debs.  1919-20 

Do.   4%  stg.  bonds  1922-8   

Do.    Local  Improv.  4%  1913-21  

Do.  3±%  gen.  cons.  In.  debs  1929 
Do.  4%  gen.  cons,  loan  db,  1936 
Do.   4%  gen,  con,  loan  1944-8   


Valparaiso  (C.  of)  5*% (Chili)  

Do.   6i%  Waterboard  loan  1912  .. 
Vancouver  (C.  of)  4%  1931  (British 
Do.  4%  40  yr.  gld.  1932  ...  Columbia) 

Do.  4%  stg.  debs.  1926-47   

Do.   4%  debs.  1947-9   

Do.   4%  cons.  stk.  red.  1950-1-2  ..' 

Do.   4±%  cons.  stk.  1953   

Victoria  (C.  of) 4%  str.  dbs,  1920-60 
Do,   47a  consolidated  1962 
S  cm    «,.?°"         consolidated  1962 

nl  X,,,na(Cltyof'5%9ld.bds  

03   qOQ    Wanganui  Har. 


1 
1 
1 
1 

1-  7 
1 


500,0001  Bds. 
150,000  100 
200,000  Bds 
284,500  100 
500,000  Stk. 

860.000  Stk. 

750.0001  Stk. 


120,000 
93,000 
317,000 
716,500 
122,500 
719,900 


Stk. 
Stk. 
Bds. 
Bds. 
Bds. 
Bds. 


5%dbs.  rd.  1930 


Wellington  6% imp.  In.  1914-29  (N.Z.) 
Do.   6%  Waterworks  debs.  1929 

Do.   4i%  debs.  1933   

Do.   4%  debs.  1932  

Do.   4%  debs.  1932   

Do.   4%  debs.  1932 


1-  7 
U-10 
U-10 

2-  8 
2-  8 
2-  8 
2-  8 
2- 

1-  7 

2-  8 
5-11 

2-  6 


:73 

96 
99 
99 
95 
101 
92 
90*2 


-  77 

-  98 

-  101 

-  101 

-  97 

-  103 

-  94 

-  91*2 


102 
94 
9S 
89 
92 
89 


5f¥ 

3ff 

41 
H 

5& 


-  104 

-  96 

-  99 

-  91 

-  94 

-  91 


m 

3§ 
H 
41 


103%)  97 


88 
93 
89 
89 
01 
95% 


92 
100 
103 

94 

95 
93 
102 


96 
99 
90 
91 
90 
97 


91 
98 
93 
94 
95 
102 


Do.   City  Drain.  4%  loan  red.  1933 
Westmount  (C.  of)  4%  debs.  1954 
Westport  Harb.  Brd.  4%  debs.  1925 

Do.   5%  bonds.  1945   

Winnipeg4£  stg.  dbs.  1916-36 
Do.   4%  cons.  reg.  stk  red.  1940  . 

Do.   4%  do.  1940-60  

Do-   44%  do.  1943-63  


3-  9 
3-  9 
3-  9 
3-  9 
2-  8 
1-  7 
5-11 


90 
99 
89 
85 
93 
94 
100 


-  101 

-  103 

-  91 

-  92 

-  90 

-  90 

-  92 

-  101 

-  92 

-  87 

-  95 

-  95xd 

-  102 


1101 
IllO 
98 
90 
90 
91 
88 


5^r 

5t% 

41 

41 

4t£ 

4t^ 

41 

41 
42 
H 


Wynberg  4%  reg.  1935  (S.  Africa) 
Do.   4i%  reg.  1937 


5-11 
3-  9 
2 

5-11 
U-10 
3 
2-  8 


Yokohama  (City  of)  G%  stg.  1917-37 

Do.   5%  stg.  bds.  1924-54  

Do.   5%  gold  bonds  1915-29 


1-  7 
1-  7 


Yokohama  Waterworks  6%  bonds  6-12 


-  104 

-  113 

-  100 

-  92 

-  92 

-  93 


51 
5& 
4£ 
41 
41 
4t% 
I  4tV 


97 
100 
90 
91 
90 


-  SO 

-  99 

-  102 


100 


-  91 

-  98 

-  93 

-  94 

-  94 

-  102 


4^r 

4r'5 

4f 

4| 

4A 

41 

H 


J72,300(  Bds 

)38,600  100 

191,700  100 

)20,000  100 

!59,520  100 

^37,700  100 

145,020)  100  102 

104,4401  100 


f?83R£UGJl  STOCKS  AND  BONDS 


Alagoas  (State  of)  5%  

Argentine  6%  1884   

Do.    5%  1886-7   

Do.    5%  1887-8-9  (N.  C.  Ry.  Exi) 

Do.   5%  Railway  bonds  1890  

Do.  6%  Treas.  convers.  1887  . 
Do.   4i%  int.  gold  1888   


1-  7 

Q 

1-  7 
1-  7 
1-  7 
U-10 


Do.   4£%  sterling  1888-9   

Do.   3i%  external  1889   

Do.  Buenos  Ayres  W.  &  D.  5%  bds 
Do.   4%  Rly.  guar,  rescsn.  bds. 

Do.   4%  bonds  1897   

Do.   4%  bonds  1898   


3-  9\  4* 


Do.   4%  bds.  1899   

Do.   4%  gold  bonds  of  1900 

Do.   4%  bonds  1900   

Do.  Port  of  Buenos  Ayres  5%  dbs, 


Do.  5%  int.  gold  loan  of  1907 
Do.   4%  bonds  of  1908  


U-10 

Q 

1-  7 
1-  7 
U-10 
U-10 
U-10 
U-10 
U-10 
U-10 


Do.  5%  internal  of  1909   

Do.  5%  int.  gold  loan  of  I9IO 

Do.  4%  loan  of  I9IO  

Do.  Port  of  Cap.  (B.Aires)  5%  bds 


6-12 
1-7 
3-  9 
1-  7 
1-  7. 
1-  7 


80  -  82 

99  -  101 

102^  -  103^ 

99  -  lot 

99  -  101 

99  -  101 

93  -  95 


94 
77 

101  h 
82 
8(1 1? 


-  96 

-  79 

-  102*2 

-  84 

-  81  »z 

-  81*2 


41 

I* 

5i 

51 


61- 

4f§ 

4jf 

«t* 

4fc 

4^ 

4! 


81  h 


Bahia  (State  of)  5%  loan  of  1904  ...I  5-111  5 

Do.   5%  gold  loan  of  1913   2-7  5 

Belgian  3%  ster.  loan,  1914   \  2- 8\  - 

Brazilian  4  T;  loan  1883   ,.|  6-121  44 

U-lOl  44 
U-10  4 


Do.   4i%  1888 

do.  4%  1889  

Do.    5^  loan  1895   

Do.   5%  funding  bonds 
Do.  Rly.  guar,  rescsn. 4%  bonds..'. 
Do.  5%  loan  of  I9Q3  (Contd.  next  page) 


2-  8 

I-  7\ 
5-111 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon 


80*2 

-  81  h 

80  h 

-  81 12 

99 

-  101 

99 

-  101 

81  *2 

-  82  h 

98 

-  100 

99 

- 101 

81 

-  83 

99 

-  101 

83 

-  85 

70 

-  73 

8118 

-8138 

84 

-  86 

87 

-  89 

71 

-  72 

85 

-  87 

97J2 

-  98*2 

70 

-  72 

94 

-  96 

H 

41 

4+f 

4j| 

4jf 

4f| 

4ff 

44» 

m 

Jit- 

-in 

5^ 

6g 

5± 
5rk 

» 
5a 

5rV 

5t% 

5t% 
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FOREIGN  STOCKS  &  BONDS-^ 


Nominal 
amonnt 

in  £ 
Sterling. 


I Nom- 
inal 
ami 
of 
share 


1,000,0001  Bds. 
2,245,200  Bds. 
9,840,900  100 
4,389,100  Bds. 
2,400,000  Bds. 
11,000,0001  Bds. 


NAME. 

<•  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Dir. 
X 


10,066,0001  Bds. 
715,560  Bds. 
714,280  Bds. 
1,025,920[  Bds. 
2,716,860 
3,948,263 
141,697,500 
3,891,492 


Bds 
Bds. 
Bds. 
Bds. 


Brazilian  Comp.Lloyd  Bras.4%  stg, 

Do.    5%  stg.  loan  of  1908   

Do.   4%  loan  of  I9IO   

Do.   4%  loan  of  1911   ~  

Do.   4%  bonds  1911  

Do.    6%  loan  1913  


76*) «%'  m 

108%\  88%  100 
96%)  81  I  84 
101%)  89 


63 
94 
81 

95    ;  89 


Buenos  Aires  (Prov.  of)  34%  

Do.   5%  stg.  loan  of  1908  

Do.  44%  Exnl.  (Rly.)  loan.  '09 
Do.   B%  ext.  gold  loan  of  I9IO  .. 


106    \  79  1104  <  97 

105      75  97  90 

99      80  86  \  80 

98%)  75  !  85  {  79 


Bulgarian  6%  State  mt.  1892  rod. 

Do.   6%  gold  loan  1902   

Do.   44%  gold  bonds  1907   

Do.   44%  gold  loan  of  1909  


Chilean  44%  1885   

Do.    44%  1888   

44%  1887  

44%  gold  1889.... 
8%  loan  1892  .... 
4\%  bonds  1893. 
4\%  1895  


B%  bonds  1898   

44%Coqulmbo  Rly.  bonds.. 

6%  loan  1905   

44%  gold  I906,  Engl.  Scrip.. 

6%  loan  of  1909  

5%  loan  of  I9IQ  


U-10 
1-  7 


S- 
1- 

u-io 


Quotation, 

May  18, 
1914. 


-  80 

-  96 

-  70 

-  81 

-  78 

-  84 


Yield 
7.  P-a, 
on 
last 
ann. 
div. 


5 


1-  7 
6-12 

Q 


1-  7 


e-  s 

6-n 


-  95 


101 


83 


103 


-  96 

-  92 


90 


1-  7 
6-12 
1-  7 
U-10 
1-  7 
6-12 


64 

4* 
4j 
4J 
54 

5 

A 
&4 

64 
54 
4| 

54 
64 


lO) 


4AX  bds.  (Law.  7  Sept. 

5%  loan  of  I9JI  ;  

B%  loan  of  1911,  2nd  series.. 
Do.  B%  Annuities,  Series  "  A  »•  .. 
Do.   B7.  Annuities,  Series  "B"  .. 


u-io 

1-  7 
5-11 
1-  7 
1-  7 


Chinese  6%  gold  loan  1895 
Do.   0%  gold  bonds  April  1895  ... 

5%  gold  loan  1898  

44%  gold  bonds  1898   

5%  Imp.  Rly.  loan  bonds  

6%  gold  loan  1912   .«.«. 

5%  reorganisation  loan  1913 


DoTgld.  of  '08;  B%  till  1923,4*%  aft 
Do.  I.R.  (Sh.  Nan.  Lino)  5%  stg.  ... 
Do.  (Canton-Kowl.  Rly.)  5%  stg... 
Do.  ITIent.  Pukow  Rly.)  5%  stg.  ... 
Do.  (do.  supp.  loan)  5%  sterling 
Do.  (Shng.Hng.Ning.  Rly.)5%Ster. 
Do.  (Hukuang  Rlys. )  5%  of  'II  


2,385,000 
870, 

709,800 
169,320 
1.966,560 
$32,960,000 
$16^500,00? 
2,900,3001  Bds 
4,000,000  Bds. 
fl  118,034,300  Bds. 
a.78,993,100  Bds. 
$919,870!  Bds. 
55,971,960: 
26,514,260 
2.885,740 
J,  767,820 
3363,340 
3,196,820 
4,819,900 
6,467,240 
2,113,320 
343,040 
2,228,580 
778,640 
JU38,754 
1,445,220 
900,700 
2,242,500 
63,400,000 
1,778,000 
204,452 
1,573,120 
9,500,000 
28,750,000 
28,750,000 


Colombian  Con.  Ext.  3%  bds.  1898 
Do.   6'/.  bonds 


Cordoba  (P.  of)  24  to  4%  1887-89 
Corrientes  8%  Ext.  gold  loan ,  I9IO 
Costa  Rica  refunding  bds.  of  1911 
Cuba  6%  g.  bds.  1904  Ext.  Debt  .. 
Do.  44%  g.  1949  Ext.  Dt.  Ser.  "  C 


Bds. 
Bds. 
Bds. 
Bds. 
Bds." 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds, 


Danish  3%  amort,  bonds  1897  

Do.   4%  loan  1912   

Dutch  3%  bonds  1898  

Do.   3%  bonds  1898,  1899  &  1905 

Ecuador  4%  Salt  bonds  

Egyptian  Unified  Debt   

Do.    pref.  rede.  5%  1890  

Do.   ins.  1890,  lia.  to  Eng.stp.dty 

Finland  44%  Govt.  Rly.  loan   

Greek  6%  loan  of  1881  


1-  7 
U-10 
8-  9 

2-  8 
8-  9 
1-  7 


U-10 
6-12 
6-12 
U-10 

5-  11 

6-  12 
6-12 


102 
102 

1004 

90*2 
98 
87  4 
90 


-  104 

-  104 

-  1014 

-  914 

-  100 

-  884 

-  91 


87 


1-  7 
S-  9 

1-  7 

2-  8 

1-  7 
8-  9 

2-  8 


504 
834 
44 
97 
59 
101 


1-  7 
8-  9 
S-  9 
3-  9 
1-  7 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


5%  loan  of  1884  ........  

4%  Monopoly  loan  1887  

4%  Rontos  1889  

Pireeus-Larlssa  5%  1890   

6%  Funding  loan  of  1893   

4%  Railways  loan  of  1902  

6%  National  loan  of  1907  

4%  bonds   

Guatemala  4%  External  Debt  

Honduras  IO%  1867,  dep.  crts  

Do.    1870  dep.  crts.  

Hungarian  Gold  Rentes  4%   

Do.   3%State  gold  loan  of  1895.. 

Italian  Irrigation  guar.  6%  

Do.  5%  of  1862  Maremmana  Ry... 

Japan  4%  sterling  loan  •• 

Do.  44%  do.  (('ovtil.  next  page) 
Do.  44%    do.      2nd  series  


5-11 
U-10 
U-10 
1-  7 


1-  7 
1-  7 
1-  7 

u-io 

6-12 
Q 
1-  7 
1-  7 
U-10 
6-12 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1-  7 
I  1 

2-  8 
1-  7 


48/- 
48/- 
48  9 
35/2 
48/- 
50/- 

4 

5 

4 


Nil 
Nil 
Nil 

4 

3 

6 

5 

4 

4A 

4.1 


-  83 

-  88 

-  95 

-  514 

-  844 

-  46 

-  99 

-  60 

-  103 

-  97 


-  82 

-  99 

-  79 

-  79 


984 
87 
84 

984  - 

56  - 

55  - 

50  - 

43  - 

55  - 

63  - 

78  - 

95  - 

73_  - 

Bo 

84 
84 
814 


-  994 

-  89 


834 
__72_ 
114      -  117 
97      -  100 
77      -  78 
91»4    -  91^ 
91U    -  9H« 


6} 

b 
b'i 

5i 
5tf 
5a 
5+4 
5j* 
6 

5tt 

A 

6 
7 
6 

64 

4 

3 

3jj 

4, 

1\ 

i 

6 

4 

3« 
4 
41 


3 
4 
4 
5 
5 
6 
N 
Nl 
N 
41 
4 

bi 
6 
li 
H 
«i 


*  For  Obtaining  Latest  inlormatlon  use  the  Inlormatlon  Coupon. 
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NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


Japan  4%  sterling  loan  of  1905   

Do.    5%  do.  of  1907   

Do.   4%  do.  of  1910   

Liberia(Rep.of)5%S.F.G.Ln.(gee  Note) 


6-12 
1-  7 


Mexican  Int.  5%  silver  loan  1894 

Do.    5%  Ex.  con.  g.  Ln.  1899   

Do.  4%  g.  In.  of  '04.  Ex.  $4.86  ... 
Do.   6%  IQ-yr.  Trsy.  bds.,  1913  ... 

Montenegro  5%  Govt.  loan. 


Nicaragua  6%  ster.  Assenting  1909 
Norwegian  3%  Convers.  Loan  1886 

Do.  do.  1888  

Do.  34%  1894  """ 

Do.  4%  loan  of  1911   


Para  (State  of)  5%  gold  1901   

Do.   5%  sterling  bonds  (1907)  

Paraguay  3%  1886    . 

Do.    3%  bds.  of  1886-96   

Persia  5%  stg.  loan  of  1911   " 

Peru  (Salt)  54%  ext  loan   

Portuguese  Ext.  3%  1st  series   

Rio  de  Janeiro  (State  of)  ext.  5%  g. 


h-io 
Q 

6-1: 
1- 


-11 


h-10 
5-11 


81  -  82 

96*2  -  97  h 

77  -  78 

95  -  97 


Yield 
%P. 
on 
last 
ann. 
div. 


5i% 
5£ 


-  33 

-  85 

-  69 

-  89 


Russian  5%  1822  £  sterling 

Do.    3%  1859   

Do.   4%  (Nicolas  Rail.)  1867-9 
Do.   3%  Transcaucasian  R.  1882. 
Do.   4%  Con.  Rail.  Ser.  I  of  1889  .. 
Do.  do.        Ser.  2  of  1889.. 

Do-  do.        Ser.  3  of  1891  .. 


1- 

1-  7 
1-  7 

1-  7 
5-11 

2-  8 
1-  7 
h-10 


Do. 
Do. 
Do. 
Do. 
Do. 


1894 


4%  Rentes 
34%  bonds 
4%  (Dvinsk-Vitebsk  RJy.l 

5%  Loan  of  1906  

44%  Loan  of  1909   


547,360 
)46,000 
361,560 
363,200 


124,928 
f68,000 
533,535 
>62,676 
100,000 
100,000 


►38,920 
:27,980 
141,100 
23,940 
194,280 
58,640 


Bds. 
Bds 
Bds 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


49,540 
35,840 
42,490 
28,720 


Bds. 
Bds. 
Bds. 
Bds. 


?h% 


99% 
103 
95%  (  69 
95%  7. 
107%)  79 
100%  \  80 


106    1  89 
103   \  80 
100  79% 
97-fe)  7h% 
90%  65% 
88%i  65% 


78% 
102% 


I  9§4  Salvador  (Rep.  of)  6%  sterling  

\  83    San  Luis  Potosi  6%  sterling,  1889 
San  Paulo(Brazil)Pv.  of, 5%  stg.1888 
Do.   (State  of)  5%  bonds  1899 
Do.   5%  Treasury  bonds,  1913 


(  93 
)  84 
181 
81 
j  694 
(  71 


704  J  66^ 
100  }  97 
94  894 
58   )  544 


3-  91 
5-ll\ 

5-  1 l\ 

6-  12, 

Q 
Q 

Q  I 


h-io 

5-11 
1-  7 


Sao  Paulo  (State  of)  5%  1904. 

Servian  4%  unified  bonds   , 

Siamese  44%  sterling  loan   

Do-  do.  of  1907 


Spanish  4%  sealed  bonds   

Swedish  3$%  Loan  of  1880   

Do.   3%  Loan  of  1888  

Do.    3%  Conversion  Loan  of  1894. 

Do.   State  Loan  1900  (34%)   

Do-   Govt.  Loan  of  1908.   (See  Note) 


Turkish  4%  Ln.  1891  (Egypt  Tri.) 
Do.    34%  Egypt.  Tribute  1894 

Do.   4%  Loan  of  1902   

Do.  4%  Unified  

Do.   4%  Loan  of  1908  

Do.   4%  Loan  of  1909   


Uruguay  34%  bonds   

Do.    5%  1896  

Do.  5%  conv.  gold  loan  of  1905  ... 
Venezuela  3%  Dip.  Debt   


h-10 
1-  7 
1-7 


94*2 
61  h 
79*2 


91 
79 
77 
77 
89 

9Sxd 


51 
5ff 


59  ■ 
59 

93xd 
95*2 
63*2 
80*2 


118 
73 
87 
73 
86  h 
&Sh 
84 


-  121 

-  76 

-  89 

-  76 

-  87J2 

-  87  !2 


54 
¥ 

n 

8* 

5rk 

It 

43 

H 

3tf 

44 

3ff 

«i% 

4t% 


SO 

78 
35 
10! 


-  94 

-  79 

-  87 

-  102 

-  100 


97 
83 
93 
99 

100*2 


-  98 

-  93 

-  95 

-  101 

-  IOH2 


h-10\ 
1-  71 
3-  91 
3-  9\ 


-  93 


u 

6* 
4jf 
4ff 


Q 

h-10 


h-10 

2-  8 
6-12 


h-10 
h-10 
1-  7 
3-  9 
1-  7 
6-1: 


Q 
Q 
1-  7 


I1 

4* 


66*2  - 
97  !2  - 


I  54*2 


67*2 

-  98 12 

-  90'2 
55  !2 


3| 

31 

3£ 

4ii 

4| 


H 
4 
41 
4H 

54 


5rtr 
54 

6i 


iREIGN  STOCKS  WITH  COUPONS   PAYABLE  ABROAD 


94,213,040'  Bds 
63,857,480  Bds 
t90,850,200|  Bds 
3,684,777!  Bds 
>88, 139,500  Bds 
121,378,000!  Stk, 
76,888,6971  Bds, 


)30,219,800 
46,300,900 
)87,470,000 
300,468,700 
35,706,800 
U,994,500 
41,356,200 
92,900,000 
62.315,400 


Do.         4%  do  

Do.   Gold  Rentes  1876  

Danish  3%  Gold  Loan  of  1894 
Dutch  24%  Certs,  of  1814   

Do.    3%  Certs  

French  3%  Rentes  (See  Note)  


German  Imp.  3%  Loan   

Do.  do.   

Hungarian  4%  Rentes   

Italian  3jYn  Rentes  (See  Note) 


Prussian  34%  Consols  I88O   

Do.   3%  State  Loan  

Do.  do.  Coups.  Jan.  Ju  ly  ... 
Swiss  Fed.  Railway  34%  bds.  ... 
United  States  4%  in  or  aft.  1925 


1-7 

81 

5  11 

M 

80 

h-10 

83 

6-12 

72 

1-  7 

66 

6-9 

76 

Q 

55/9 

85 

h-10 

3 

75 

1-  7 

3 

76 

6-12 

4 

82 

1-  7165/2 

94 

1-  7 

85 

h-10 

ri 

75 

1-  7 

76 

6-12 

88 

Q 

111 

84 

83 

86 

74 

69 

79 

88 

77" 

78 

85 

96 


41 
4ff 
4| 

3?J 

m 

31 
3* 

3g 


-  87 

-  77 

-  78 

-  90 

-  115 


^~Tfren^  £e»<««.-Div.of  1st  Apr.  '14,  val.  at  14s.  104d.  (nett)  per  £100  stock.  Italian  Rente*  _rw  ^7 
?1  nVni-i«VaVat  £1 (nefct)  per  £100 stock/  Liberia.-Debt  rearranged  1912 ~  "  -  1  '  °f 
%  to  June  18,  afterwards  34^.  6 


Swedish  1908. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BRITISH  RLYS.-ORD-  SHARES  &  STOCKS. 


|Nom. 
amt. 
1 1000 's 
om- 
litted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 

Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


£ 

805 
1,196 
1,196 
434 
4,279 
14,186 
14,186 
2,503 
277 


£ 
Stk. 
Stk. 
Stk. 
Stk. 


213  \us 

107  <  79 
112  62 

iss%\uo 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


738 
683 
500 
287 
1,420 
195 
451 
38 
608 


967 
3,241 
2,642 
6,106 
6,106 

442 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


178 
86 
99 

117 


170 
81 

S  90 


120% 
83%' 
k2% 
S% 
1 


67*  |  774 
584 
18| 

u 


67  i 
53 
15 


4% 


Barry  ord  •••• 

Do.  pref.  conv.  ord. 

Do.  def.  conv.  ord  «• 

Belfast  and  County  Down  ord. 


Caledonian  ord  

Do.  3%  pref.  conv.  ord. 
Do.  def.  conv.  ord.. 


Do",  def*.  ord.  No.  I  (aft.  7%  on  ord.l.. 
Do.  def.  ord.  No.  2  (aft.  9%  on  ord.).. 


S%( 

102  \ 
ilk  < 

35  < 
108  \ 

86  i 
116%' 

8k 


1 
1 

71 

Hi 

77 

68 

77 

U0 

77 


Stk. 
Stk. 
Stk. 


U8% 
35 

50 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


750 
5,318 
5,340 
15,363 


1,079 
1,182 
397 
12,025 
8,016 
915 
915 


4,049 
5,326 
36,108 
2,564 
3,300 
140 


10 
Stk. 
Stk. 
Stk. 


;  u 
!  n 

>  71 

I  57 
.  80 

\  68 

;  82 
;  40 
,79^ 
j  68 
\  43 
{65 


2-  8 

2-  8 

3-  9 


Quotation, 
May  18, 
1914. 


lYield 
%P-a- 
on 
last 
ann. 
div. 


54 
3 

4 

Nil 
Nil 


170 

-  175 

82 

-  84 

90 

-  93 

115 

-  117 

67  h 

-  68*2 

53 

-  53*2 

15 

-  15M 

% 

38 

58 

3  I 

ko%\ 
19ft< 

99%' 


1% 
18% 
10  ft 
A4% 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
6 


177 
177 
133 
18,821 
500 
42,890 
7,013 
7,410 
7,410 
2,941 


Stk. 
Stk. 

10 
Stk. 

10 
Stk 


80 

86 
8ft 
108*  $  79% 

58  %\  Wk 

55%(  29% 
161%)  m 


170%  (  98 
109%)  SO 

iifi  \m 

56%l  S3 
7k%)  S3 
7ft}  6% 


164 
74 
44 

57  < 
47  j 

ft 
333 
\H 

52 


Cambrian  ord.  No.  I  

Do.  Coast  cons.  ord. 
Cardiff  4%  pref.  ord.  of  1896... 

Central  London  ord.  « 

Do.  gtd.  assented  ord-  stocK  

Do.   4%  pref.  ord  •• 

Do.  gtd:  assented  pref d.  ord.  stock 

Do.  def.  ord  ;  :• 

Do.  gtd.  assented jJefj^rd^stock 

cleatorTTnd  Workington  ord  ....... 

Cockrm'h,  Kswk.  &  Pnrith  cons,  ord.  .. 
r.r.nkI_Bjinjo^a^dJSouth  Coast  ord^ 
13    Dublin  and  South  Eastern  con.  ord.... 

61  |East  London  cons,  ord  

35 
51 
404 
81 


2-  8 


2-  8 
2-  8 
2-  8 

2-  8 
2 

S-_8 
S-  9 
S-  9 

3-  9 
3 
S 


ft 
291 
12| 
48 


Furness  cons.  ord.  •  »■ 

Glasgow  and  S.  W.  24%  pref.  ord. 

Do.  def.  ord  

Do.  def.  


1*2 
1*2 

71 
57 
82 
68 
83 
40 

68 
44 
65 


2 
2 
73 
62 
84 
73 
85 
45 
83 
71 
46 
67 


59  (  54 
23  194 
24  1| 
90  86 
584  51 
554  \  48 
139(129 
109*  ]103| 
102i  )  97 


Glasgow  District  Subway  

Great  Central  6%  pref.  ord  

Do.  def.  ord  

G  reat  Eastern  ord»...  ■ 

GtTNTth  of  Scotland  3%  pf.conv.  ord. 

Do.  def.  conv.  ord  

Do.  def.  No.  2  ••••••• 

Great  Northern  4%  pref.  conv.  ord.... 

Do.  def.  conv.  ord  

Do.  cons.  "  A."  

Do.  6%  cons.  "  B."  


Great  Northern  (Ireland) 


9%\ 


67 
3k 

11%)  3 
112%\  82 
6  % 

171  )m% 


Gt.  Sth.  and  Western  (Ireland) 

12H  (1123  IGreat  Western  cons,  ord  

44      38    Highland  cons,  ord  

67     59|  Hull  and  Barnsley  cons.  ord.  .. 

74  \  7  Allele  of  Man  ord.   ySee  Note)   

flsle  of  Wight  4%  pf.  conv.  ord. .. 
Do.   def.  conv.  ord. 


8 

2-  8 
2-  8 


Nil 
Nil 
Nil 

24 

3 

14 

Nil 
4 

3 
3 


14 

6% 
37 
51 
40*2 

8^8 


15 

658 

39 
53 
41  h 

853 


5H 
43 

~u 

51 
31 
Nil 
Nil 
Nil 
Nil 
54 
4}f 
41 
54 
4H 
4tV 

6& 

5A 

Nil 
6,76 
4ti 

eft 


Stk. 

178 

HI 

129 

[113 

Stk. 

112 

79 

894 

804 

Stk. 

68 

33% 

40i 

34i 

Stk. 

U7 

9k 

112 

103 

Stk. 

165 

117 

130 

120 

Stk. 

137 

86% 

964 

Crt. 

u 

84 

71 
39 

31*      3^  Lanarkshire  and  Ayrshire  ord  

894    82    Lanes,  and  Yorks.  cons,  ord  

H\-%)    <H  Liverpool  Overhead  ord.  ••• 

1394  »12P|  lLond.  and  Northjyestj^nj^ojis^ord. 

Lond.  and  South  Western  cons.  ord. 

Do.   4%  pref.  conv.  ord  

Do.   def.  conv.  ord  -  ••  •••• 

Lond.,  Brighton  and  Sth.  Coast  ord. 

Do.    6%  pref.  ord  

Do.   def.  ord.   

Do.   Cert,  of  Cont.  Rts.  

Lond.  Chath'm  and  Dover  arbn.  ord. 

London  Electric  ord  

Maryport  and  Carlisle  cons.  ord.... 

ersey  cons,  ord.  

Metropolitan  cons,  ord  

Do.    Surplus  Lands 


8-  9 

S-  9 

2-  8 

3-  9 


3-  9 

i- 

2- 
8-  9 
2-  8 


6l6 

29U 

12^4 

50  

54 
22 

138 

86 

51*2 

48 12 

132  

107 

99 

tl4U 
39 
60 

7S16 

67 
34 

3716 

82»2 

4  >2 

130l4 


7l6 

2934 
13 

50*2  

56 
23 
16s 
87 
51 3« 
49 

135  

108 
100 

11434 

42 
60^ 

 77» 

69 
37 

3916 

83  »2 
434 
130-'4 


Nil 
Nil 
Nil 

4J 

5| 

64 

Nil 

4 

5» 
6* 

5"A 
5 

% 


2-  8 
2-  8 
2-  8 
2-  8 
2-  8 
2 

I-  7 


Nil 


113 
80'* 
34 14 

103 

121 
86  U 
6 


115 

-  81 '2 

-  34^ 

-  105 

-  123 

-  Rfi34 

-  7 


54 

4ft 

58 

5 

U 

5,* 

Nil 


Metropolitan  District  ord...... 

Midland  24%  pf.  conv.  ord  

Do.    dof.  conv.  ord.  

Midland  G.W.  (Ireland)  cons. 
Neath  and  Brecon  ord.  stock. 

North  British  3%  pref.  ord.  

Do.      do.    def.  ord.  


North  Eastern  consols   

North  London  cons.  ord.  

North  Staffs,  cons.  ord.  ••  — 

Plymouth,  D'port  &  S.  W.  June.  ord. 
Port  Talbot  Railway  and  Docks  .... 
Rhondda  and  Swansoa  Bay  ord. 


**  W 
2-  8\ 
8  9 

2-  81 
2-  8 
2-  8 
2-  8 
2-_8\ 
'8  -  9 
<i  12 
8-  9 
8-  9 


2-  8 
2-  8 
8-  9 
2-  8 
2-  8 


Nil 
1 

64 
Nil 

ia 

23 

Nil 
24 
4.1 

3 

Nil 
3 
U 
7 

44 

6 

23 


15J4 
P8 

108 
6U 
40»4 
62 
26  h 
57  U 
72__ 
47  »a 
42 
60»4 
26  »e 
12134 
87 
K2 
43 
18U 
11^4 


16 

158 

110 

6 '4 

4()J4 

64 
27 
5734 
_72i«_ 

■  48*2 
44 
60 '4 
263b 
122U 
90 

-  84 

■  46 

18*4 

1134 


Notk8.  —  I*le  Bf  Man.—BtW,  is  free  of  tax. 
*  Far  Obtaining  Latest  Information  usn  the  Information  Ceupon. 


BRITISH  RLYS.-ORD.  SHARES  &  &TOCKS-c<mtd.  13 


Nom- 
inal 

amt. 
of 

share 


£ 

Stk. 
Stk. 
Stk. 
10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


219  \159 
107  78 

116  (  72% 

7%  \  1% 


Stk. 
Stk. 
Stk. 
Stk. 


586  Stk. 


Stk. 
20 
10 


During 
1914. 
Hst.  Lst. 


180  <168 
87  <  80 
99  91 
4£  }  4 
90  80~ 
122  fill 
59±  (  49g 
5   )  3 


58  )  30  I  36  J  30 
83%)  67      75i  6% 

7   )   5%\    6   )  51 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY. 


Rhymney  cons,  ord  

Do.  4%  pref.  ord  , 

Do.   def.  ord  

Sheffield  District  ord. 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


South  Eastern  ord  

Do.   6%  pref.  ord  

Do.  def.  ord  

S'thport  &  Cheshire  Lines  Ex.  ord.. 


3-  9 


Stratford-on-Avon  &  Mid.  J.cons.ord. 

Taff  Vale  ord  

West  Lancashire  ord  

Wrexham  &  Eilesmere  ord  


2-  S 
2-  8 


1-  7 


175 
83 
94 


80  -  82 

ill  -  113 

4938  -  4958 

3-5 


3-01  1% 

2-  8\  4 
6-12]  Nil 

3-  9  3± 


30  -  33 

69  h  -  70  h 

1U  -  138 

558  -  578 


Yield 
7.P.a. 
on 
last 
ann. 
div. 


4{£ 
5ft 
_5* 
H 
5ft 
4 

Nil 


4ft 
5j 
Nil 


BRITISH   RAILWAYS-LEASED  AT   FIXED  RENTALS. 


25 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
10 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


hh%  >  33J 
130   )  99 
lhh%<110 
180  )IIJS 


150  1108% 
180   i  91% 
166%  \m 
5%?  h% 


lh0%)106 
lh0%  \108 
8h%  (  67 
IU9  IIS 
108   I  92 

%ae8 


36^  t  33  £ 
104   J  99 
115  (110 
154  5144 


Arbroath  and  Forfar  5j% 

Birkenhead  cons  , 

Do.   per  p.  44%  pref  

East  Lincolnshire  cons.  , 


h 

1-  7 
1- 

h-10 


121   ;il4    {Edinburgh  and  Bathgate  5%  I  s- 

92i  <  88     Forth  &  Clyde  June.  cons.  ord.  stk  ...  3- 

134  )127    Hammersmith  &  City  cons,  ord   |  1- 

4j  <   41  iL'pool,  S'p't  &  Pr'st'n  Jc.  ord  


Ill  aC7 

111  108 

72  >  68 

126  hl8 

95  <  92 

174  5169 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
20 
Stk. 


79  70 
127  98 
107%)  82 
187%}US 


79  \  72 
104   )  98 


148  5143 


90%  I  65 
275  (210 
135%  (103 

im  9 

\120%\  99 


76  )  65 

225  215 

112  Q09 

10  9 

102  \  99 


London  &  Blackwali  cons  

Do.  4i%pref  

London  &  Greenwich  cons,  ord  

Do.   5£  cons,  pref  

Mid  Kent  cap.stk.(Brom.  to  5t.My.Cy.) 
North  &  Sth.  West.  Junctn.  cons  


1-  7 


North  Cornwall  3%  leased  line  j  i 

Nott.  &  Grantham  R.  &  C.  cons.  |  2- 

Portpatrick  &  Wigtown  guar  i  4- 

Shrewsb'ry  St  Heref.  6%  rnt  chge  !  2- 


33 1 
101 
112 
146 


34^2 
103 
114 
149 


5 
7 

5^ 
43/3% 


120 

89*2 
132 

438 


121 

90J2 
134 

478 


I* 


108 


121 
93 
171 


110 
111 

70 
124 

95 
174 


Solway  Junct  (Cal.  gr.)  3%  ann. 

Victoria  &  Pimlico  cons,  ord  

Do.   44%  pref  

West  London  Ord.  (Class  C.)   

Weymouth  &  Portland  consol.  ... 


73*2 
101 

82 
145 


73 12 
220 
110 
9 
100 


75*2 
103 
84 

i48  _ 

75*2 

225 
112 
10 
102 


BRITISH   RAILWAYS-DEBENTURE  STOCKS. 


\9  !  92  j  89 

>  S2  I  77  <  72 

Stk.  \120   )  93  97  \  93 

Stk.  \  91,    I  69  76  (  69 


Stk.  1108  > 
Stk.    95  ( 


Alex'nd'a(N.&S.W)Dks.&  R.4%  perp.db 

Barry  cons.  3%  debs  

Belfast  &  County  Down  4%  debs.  .. 
Do.    3%  debs  


h-10 

1-  7 
6-12 
6-12 


89  -  91 

75  -  77 

95  -  97 

74  -  76 


4ft 
4ft 
4ft 
^ 

i*_ 
31 
3fl 

i* 

4 
4 
4 

4 
41 


41 

3i 
44 

3j|_ 

4| 

3£ 
4ft 


Stk. 
Stk. 
Stk. 

Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


26  Stk. 


Stk. 
Stk. 
Stk 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108%  <  78 
107  <  79 
m  }  99 
125  91 


85 


Brecon  &  Merthyr  Tyd.  4%"A"db. 

Do.   4%"B"  debs  

Caledonian  4%  debs  

Callander  &  Oban  4%  debs.   


6-12 
6-12 
5-11 
5-11 


115  )  86 
109%  \  73 
106  >  63 
92%  )  35 
90%  \  63 
120%)  89 


120  >  95 

120  86 

100  )  75 

111,  )  87 


108%  I  98 
102  i  75 
102  8U 
96  76 
100  68 


111 

61 

hO 

28 
100 

71% 
127 

95 
133 


90 

S  76 
56 
)  95 
\  67 
(100 


93   ^89    Cambrian  4%  "A"  debs  

83   {  80       Do.   4%  "B"  debs  

75     71       Do.   4%  "C"  debs.  

57   ;52       Do.   4%  "D"  debs  

73   (  68    Cardiff  3%  debs  

99i  \  93  Cathcart  District  4%  debs. 


3-  9 
3-  9 
3-  9 
3-  9 
1-  7 
5-11 


85 
81 

!0i 

97 


100 
86£ 
86 

83|- 
714 


>  95 

(  86 
75 

1  87 

2  98 

>  ?5 
)  84 


{Central  London  4%  debs  

City  &  South  London  4%  perp.  debs... 

Cleator  &  Workington  Jnct.  3^%  dbs.  .. 
{Cork,  Bandon  &  South  Coast  debs.  .. 


1-  7 
5-11 
1-  7 
1-  7 


90 
81 
72 
55 
70 

97 
86 
75 


68 


Cork  &  Macroom  4%  debs  

Dublin  (City  of)  Junction  4%  debs. 

Dublin  &  Kingstown  3',%  debs  

Dublin  &  South  Eastern  "A"   

Do.    4%  (1894)  debs.  "  B  "  


1-  7 
1-  7 
3-  9 
U-10 

h-10 


E.  London  2nd  chge.  4%  debs.  cl.  "A" 

Do.      do.     do     class  "B"  

Do.   3rd  charge  4%  debs  

Do.   4th  charge  4%  debs.  

Do.    E.L.R.  (3&)  1st  debs  

Do.   (Whitechapel  Ext.)  2i%  debs. 

Forth  Bridge  4%  debs  

Furness  3%  debs  

Glasgow  &  S.-Westorn  4%  debs  


1-  7 
1 
1 
1 

1-  7 
1-  7 
6-12 

1-  7 

2-  8 


75 
84 

79  h  - 
70 '2  - 
93  - 
39 
20 
14 
81 
56 
98 
73 

102  - 


-  87 

-  83 

-  103xd 

-  92 

-  83 

-  74 

-  57 

-  72 
^9732xd 

-  99 

-  88 

-  77 

-  SO 

-  100 

-  76 

-  86 

-  80  J2 
71  !2 


95 
43 
23 
17 
83 
58 

100 
75 

104 


4.1 

51 
4| 
4,% 

4tV 
4^ 


64 

4^ 

W 

Nil 
Nil 
4ft 

}* 
4 

31 


tes.  —  Trustee  Stocks.— All  above  leased,  and  Debs,  are,  prima  facie,  trustee  stocks,  except  Edinburgh  & 
Bathgate,  Forth  &  Clyde  June,  London  &  Blackwali  cons.,  Mid-Kent,  Portpatrick  &  Wigtown,  Victori »  & 
Pimlico  cons.,  Alexandra  Docks,  Brecon  &  Merthyr  Tydfil.  Callander  &  Oban,  Cambrian.  Cathcart  Dist., 
Dublin  (C.  of)  June,  Dublin  &  S.  Eastern,  and  East  London  (except  E.  L.  R.  debs.)  Scottish  Trustee 
Stocks.— Solway  June.  3%  ann.  ami  all  debs,  except  Belfast  &  County  Down,  Cambrian  4%  "D,"C  »rk 
Bandon  &  South  Coast,  Cork  &  Macroom.  Dublin  (C.  of)  June,  Dublin  &  Kingstown,  Dublin  &  S>.uth 
Eastern,  East  London  2nd  charge  "B,"3rd  charge,  and  4th  charge. 


*  For  Obtaining  Latest  information  use  the  Information  Coupon. 


BRITISH  WAYS-DEBENTURE  STOCKS-^ 


Norn. 

amt. 
1 1000*  s 

om- 
litted. 


Nom- 
inal 
amt. 

of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 

Hst.  Lst 


NAME. 

MVIDEND  MONTHS  SHOWN   NUMERICALLY  ^ 


£ 

300 
11,367 
10,458 


Stk.  1 151%>H9 
Stk.  1 139  )W6% 
Stk.  \10U%)  80% 


18,068 
1,509 

15,236 
2,304 
3,975 


3tk.  I  ISO   I  95 
Stk.  128%  i  96 
Stk.  101   )  7k% 
Stk.  1S3   {  95 
Stk.  1 126   )  9'i 


ai9 

<107 
82 


Great  Central  5%  debs. 

Do.  44%  debs  

I    Do.   34%  2nd  debs  


104 
100 
81 
102 
103 


98 
91 
754 
9S 


Great  Eastern  4%  debs.  ..... . ■••  

Great  North  of  Scotland  4%  debs.  . 

Great  Northern  3%  debs.  '""^'iT' 

Gt.  Northern  off  Ireland  f%  cons,  db.. 
^'  ch^  A  W^trn  off  Ireland  4%  dbs. 

Gt.  Western  4%  debs  


Do. 
Do. 
Do. 
Do. 


44%  debs. 
44%  debs.. 
5%  debs.  . 
24%  debs.. 


1-  7 
I-  7 
1-  7| 


I-  71 
5-11 
1-  7 
1-  7 
1-  7l 


121 
111 

85 


-  123 

-  113 

-  87 


100 
97 
77 
100 
102 


-  102 

-  99xd 

-  78 

-  102 

-  103 


4 

4__ 

3H 

4tV 

3S 

3rt 

31 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Highland  4%  debs  

Do.         4i%  debs  

Do.         34%  2nd.  debs.  ••"•»•""•"• 
Hull  &  Barnsley  1st  debs.  3%  1889. 
Do.    2nd  debs.  3-4%  1889  .....^^ 


5-11 
5-11 
5-11 
1-  7 
1-  7 


Isle  off  Wight  4%  debs.  .......... 

Isle  of  Wight  Central  3%  "A" 

Do.  44%  "B"  deb  

Do.  4%  "C'debs.  ...  • 
Lanarkshire  &  Ayrshire  "A 

Do.   "  B"  debs  

Do.   "C"  debs  


deb. 


debs. 


Lanes.  &  Vorks.  3%  debs.  ..  

Liverpool  Overhead  4%  debs. 
London  &  Blackw'll  4*%  perp.  debs. 
London  &  Grejenvyjch^^^e^p^eb. 

London  &  N.W.  3%  perp.  debs  

London  &  S.W.  3%  deb.  "A"   

Do.   3%  cons,  debs  

London,  B'ton,  &  S.  C.  4%  perp 

D o.   44%  pjirpjjcle bs.   

London,  C'ham,&  D.,  44%  arbn.  dbs 


103 
108 
115 
128 
84 


-  105 

-  110 

-  117 

-  130 

-  66 


97 
101 
81*2 
74 
97 


1- 

(J-12 
6-12 

6-n 

5-11 
5-11 
5-11 


1-  7 
1-  7 
1-  7 

6-m 

  1-  7 

,   1-  7 

dbs.  1-  7 

 I  1-  7 


95 

93^ 

93 


99 
103 

831; 
76 

_99  

95 
68 
90 
74 

96xd 
95J2  xd 
94xd 


77 


106 
95 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


44%  "B"  debs. 

4%  debs  

4%  debs.  1883 
3%  debs.  1890 
3%  debs.  1899 
34%  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


-  78 

-  99 


-  97 


79 
77 
77 
102 
113 


-  78 

-  78 

-  104 

-  115 


3fi 
35 
3£ 
3i 

Jtt 
4ft 
4si 
4ft 
3fc 
4ft 
4ft 
4r?r 


107 
95 
95 
70 
70 
78 


-  110 

-  109 

-  97 

-  97 

-  72 

-  72 


London  Electric  4%  debs. 
Mersey  4%  perp.  debs.  1866 
Do.       3%  perp.  debs.  1871 

Do.       3%  perp.  debs  

Do.       3%  "  B  "  debs  


Metropolitan  34%  debs  

Do.    34%  "  A  "  debs  •J."il'r 

Metropolitan  District  6%  perp.  dbs. 

Do.   4%  perp.  debs.  ■  

Do.   4%  perp.  debs.  I903-5   

Do.  4%  prior  Hen  debs  : 

Midland  24%debs.  ...... 

Midland  &  S.W.  Junct. 

Do.   3%  "B"  debs  

Do.   3%  "C"  debs  


I-  7 

1-  7 

2-  8 
S-  8 
S-  8 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
5-11 


3%  "A"  debs. 


Midland  G.W.  (Ireland)  4%  debs. 

Do.   A\%  debs  

Do.   6%  "  B  "  debs  

Do.   6%  "C"  debs  

Neath  &  Brecon  4%  1st  debs  

Do.   4%  "A  I  "  debs  

Do.   4%  "A  2"  dobs  

Do.   4%  "B"  debs  

North  British  a^debs  


North  Eastern  3%  debs  

North  London  44%  dobs  

North  Staffs.  3%  cons,  debs  .».».« 

Plym'th,  D'port  &  S.W.Jn.4%  por.dbS. 
Port  Talbot  Rly.  &  Dks.  — 
Rhondda  &  Swansea  Bay  4%  dobs.  . 


1-  7 
lt-10 

u-io 

k-10 
1-  7 
1-  7 
1-  7 
k-10 
5-11 
5-U 
1-  7 
1-  7 
J-  7 
,<?-  9 

5-  11 
1-  7 
1-  7 
1-  7 
I-  7 

6-  19 
1- 


4 
4 
3 
3 
12/4 

34 

34 

6 

4 

4 

4 

24 
3 

Nil 


90 
75 
53 
44 

29 12_ 
87 
86 
138 


95 
64*4 


-  92 

-  77 

-  56 

-  46 

-  30*2 


H 
44 
5 
28 
Nil 
4 
4 
4 
4 
3 
3 
44 
3 
4 
4 
4 


95*2 
97  ^ 
102 


-  £9 

-  88 

-  141 

-  95 

-  94 

-  97 

-  65^4 

-  63 

-  25 

-  13 

-  96J2 


-  104 

-  103 

-  50!2 

-  15  

-  88 

-  81 

-  78 

-  76 

-  77xd 

-  78 

-  115 

-  77 

-  99 

-  99 

-  99 


3i 
35 

_3H 
4  ft 
4i 


4, 
4i 
4H 

4;f 

5/ 

5| 

64 

2 

3! 

4 

4i 
4ft 


Nil 

44  " 
<M 
4ft 
45 
5ft 
Nil 


Bleo  ,  Meney,  Met,  Dlst,  Mid.  <k  s 

port,  &  S.W.  .In.,  and  Port  Talbot 
Sri  )  LlVerpool  Ovorliead,  Mersey,  Midland 

...  Obtalnln,  t.t...  .nf.rm.tl.n  UN  th.  ,nl.rm...on  C.up.n 


>ti(J.Cont.,  I.ofW.  Cent.,  L'pOOl 
,W,  June,  Mold  &  Donbi 
S(\otti*h  Trmtee  Stock*, 

A  s.w.  June 


;,,;v,.;, 'nc»u,  ^  i..-.r.m. ig*'Tji: 


BRITISH   RAILWAYS-DEBENTURE  STOCKS-Contd.  lb 


Nora. 

amt. 
1000's 

om- 
itted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst, 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Mav  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


£ 

422 
94 
100 


£ 

Stk. 
Stk. 
Stk. 


m  9k 

10k  X  89 
9k    )  76 


1,456 
4,342 

681 
2,011 

200 
1,526 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


127    J  97 

157  mo 

107  %\  83 
95  71 
89  67 
95  70 


99  (  94 
94  {,  90 
77  76 


Rhymney  4%  perp.  debs  

Sheffield  District  4%  perm.  debs. . 
Sligo,  Leitrim  &  N.C.  "A"  3  %  debs. 


01  )  97 
26  121 
88  83 
76  \  71 
70i  \  68£ 
79  70 


South  Eastern  4%  perp.  debs  

Do.   5%  perp.  debs  

Do.   3i%  perp.  debs  

Do.   3%  perp.  debs  

S'thport  &  Ches.  Lines  Ext.  gr.  dbs. 
Taff  Vale  3%  debs  


1-  7 
1-  7 
1-  7 


1-  7 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 


-  99 

-  94 

-  77 


-  101 

-  126 

-  88 

-  76 

-  70*2 

-  78 


4tV 
4i 

m 

3ft 


188 
127 
359 
135 

58 


2,131 

3,6*57 
2,751 
48 

38 


225 
1,137 
2,325 
779 
935 
1,325 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m  \  93 

91%  (  68 
118  9U 

8k%\  59% 
100   {  80 


101 
70 
101 


61£  59^ 
85 


Tottenham  &  Forest  Gate  4%  debs. 

Vale  of  Glamorgan  3%  debs.   

Whitechapel  &  Bow  4%  debs  

Wirral  3%  debs  

Wrexham  &  Ellesmere  4%  debs  


6-12 
1-  7 
1-  7 
1-  7 
1-  7 


101 
73 


-  85 


BRITISH  RAILWAYS-GUARANTEED. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


132  >  99 
131  98 
126%  )  93 
11$  \109 
106   \  81 


104 
103 
101£ 
117 


|  99 
99 
I  97| 
J109 
81 


Caledonian  4%  guar,  ann  

Do.   4%  cons,  guar  

Do.   4%  guar.  ann.  stk.,  No.  2  

Cork,  Bandon  and  South  Coast  B^%... 

I    Do.  A%  


128%)  96 


75 
90 
100 
95 
101 
102 


(  71 
85 

95 

89 

(  97 
(  96 


Dublin  (City  of)  Junction  4%   

! Fishguard  &  Ross.  Har.  3h%  gd.  pf.  .. 

Forth  Bridge  4%  guar  

Furness  cons.  4%  guar.  1881   , 

Glasgow  &  S.  W.  4%  guar  

I    Do.   St.  Enoch  Stn.  rent  charge  4% 


8 

5-11 
3-  9 
3-  9 


3- 
2- 
6-12 

1-  7 

2-  8 

3-  9 


101 
100 


103 
102 
lOOxd 
111 


73 
90 
100 
95 
101 
102 


3ft 
4£ 

4fi 


31 
3ff 
3 1* 
4ft 
Jf| 
6i 
31 
4 

3  ft 
_3jf 

«A 
4* 

4 

3ft" 
4 

4  J 
4 

4* 

3ft 
3i 

4.1 
4 

3  ft 
3H 

43 

«3t 

4 

32 
43 

H 

3J_ 
4~rs 

4J 

IS 

-4<t 
3§ 
4 

4,; 
3* 
3ft 
3i 
4 


1,066 
367 
872 
628 
490 

1,797 


Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 


132  )102 
9k  71 
172%)132 

m%  \io9 

W%  (109 
123    S  93 


2,000 
478 
650 

4,967 


Stk. 
Stk. 
Stk. 
Stk. 


364 
1,230 
3,436 

575 


Stk. 
Stk. 
Stk. 
Stk. 


2,776 
7,612 
Hj945 
~  2,500 
809 
300 
1,500 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

10 

10 


288 
2,596 
100 
15,100 
798 


1,956 
280 

2,117 
350 

1,436 

2,250 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


18,090 
1,200 
165 
452 


Stk. 
Stk. 
Stk. 
Stk. 


7,624 
2,444 
8,467 
1,170 


Stk. 
Stk. 
Stk. 
20 


10k%)  8k 
126%  >  93 
15U%\117 
127    )  92 


105  )102   {Great  Central  4i%  1st  pref  

73  (  71       Do.   3{%  pref  

142  U32   |    Do.   e%  pref  

116  110       Do.   5%  guar,  stock   

112  <109  Do.   irred.  5%  S.  Y.  rent  charge. 

97  5  93  Do.   4i%  S.  Y.  perp.  rent  charge. 


<  84 
95 
(117 
(  96 


122%)  9k 
12k%]  9l> 
130    )  97% 
18k%(139 


127%  }  93 
123  )  93 
161%  (120 
16k  )119 


103  (  8U 
lk0%)107 

10%  i  S% 


187  (1/tS 
131  )  97 
139  \107 
133  (  98 
131%^  98 


100 
102 
107 
145 


;  94 
94 
100 

<139 


Gt.  Cent.  &  Mid.  Jt.  Com.  3\%  gr.  stk.... 
Gt.  Eastern  cons.  4%  rent  charge  ... 

Do.   Metropolitan  stock  

Do.   cons.  4%  irred.  guar  


Great  North  of  Scotland  A-%  guar 
Do.   4%  lien   

Gt.  Northern  4%  perp.  guar  

Do.   (L.  B.  &  H.  6%  guar.)  


107  ;  98  iGt.  Northern  (Ireland)  con.  A-%  guar, 

101  )  98   (Gt.  S.  &  W.  of  Ireland  4%  guar  

130  a23   |Gt.  Western  5%  rent  charge   

132  1124   |    Do.   5%  cons,  guar  


2-  8 
1-  7 
1-  7 


103 
71 
136 
112 
110 
94 
87 
98 
120 
98 


3-  9 


1-  7 
3-  9 
1- 


91    ■  85   IGt.  W.  &  G.  C.  Jt.  Com.  3i%  guar  

113  (108  1G.W.,  Brist.,  Ex.  &  S.  Dev.  4^%rnt.  ch. . 
14     13i  Humber  Com.  Rly.  &  Dk.  spcl.  guar. 

81  |    Do.  ord  


<145 
100 
107 
(100 
)100 


159  1119 
100  j  7k 
83%  )  59 
118  92 
10k  25% 
102   )  92 


127 
79 
73 
96 
89 
96 


J122 
74 
69 
92 
83 
93 


573 
75 
74 
87 


98  72% 
129   )  95 
132   \  98 

31%  \  23% 


79 
103 
107 

25i 


74 
99 
99 
24£ 


Lancashire  &  Yorks  6%  cons  

Do.  4%  cons,  guar  

Do.   Ah%  (min.)  pref  

Lond.  &  N.W.  cons.  4%  guar  

Lond.  &  S.W.  4%,  cons,  g uar.  1881   

Lond.,  Brighton  &  S.C.5%  cons.guar. .. 
Lon.,  C.  &  D.  3i%  (Shortlds.  Rly.)  guar. 
Metropolitan  Dist.  3%  cons.  rnt.  ch. .. 

Do.   4%  Midland  rent  charge  

Do.  4%  guar,  stock  (.S'ee  Note)  

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.  Rt.  Ch. .. 
Midland  cons.  21%  perp.  guar.  pref... 
Mid.  &  G.N.  Jt.  Line  "A"  rent  chge. 
Mid.  &  S.  West.  June.  3%  rent  chge. 

Midland  Gt.  Western  4%  rnt. chge  

North  British  3%  cons.  Hen   

Do.   4%  pref.  No.  I   

North  Eastern  4%  guar,  stock   

N.  Staffs,  Trent  &  Mers.  Nav.5%prf.  . 


2-  8 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 


2-  8 
1-  7 
k-10 
S-J_ 

1-  7 

3-  9 

2-  8 
1-  7 


105 
73 
139 
114 
112 

89 
100 
122 
100 

99 
101 
103 
142 
100 
101 
127 
127 


87 
108 

13*4 
9_ 
147 
101 
107 
101 
101 


122 

77 

71 

94 

83 

94 

63  U 

73 

69 

84 

75 

99 
101 

24^ 


89 
111 

1334 

_ 
150 
103 
109 
103 
103_ 
124 

79 

73 

96 

86 

96 

64  U 

75 

72 

86 

77 
101 
103 

25  h 


Notes.— Trustee  Stocks.—  All  the  above  are  prima  facie  trustee  stocks  except  Sheffield  District,  Sligo, 
Leitrim  &  N.  C.  Southport  &  Cheshire,  Vale  of  Glamorgan,  Wirral,  Dublin  (City  of)  June,  Gt.  Central, 
Humber  Com.  Rly.  &  Docks,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist.  3%  &  4%  guar.,  Met.  Dist. 
&  L.  E.  Jt.  Pwr.  Hse  ,  and  Mid.  &  S.W.  June.  Scottish  Trustee  Stocks.— All  the  above  except  Sligo, 
Leitrim  &  N.C,  Cork,  Bandon  &  S.C.,  Dublin  (City  of)  June,  Fishguard  &  Ross.,  Great  Central,  G.  N. 
(Ireland),  Gt.  S  &  W.  (Ireland),  Humber  Com.  Rly.  &  Dks.,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist., 
Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.,  Mid.  &  S.W.  June,  and  Mid.  Gt.  Western.  Metro.  Dist—  In 
accordance  with  terms  of  agreement,  arrears  on  the  guar,  stock  were  satisfied  by  the  issue  of 
£184,375  more  guar,  stock,  and  the  issue  of  four  warrants  of  4%,  due  Aug.  '10,  Feb.  and  Aug.  11, 
and  Feb.  '12,  which  were  duly  paid. 


4c  For  Obtaining  Latest  information  use  the  information  Coupon. 
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BRITISH  RAILWAYS-GUARANTEED 


—Contd. 


Extreme  Quota- 
tions. 


Nom- 
inal _ 

amt-  Since  Dec)  During 


of 
share 


1902.     I  1914. 
Hst.  LstjHst.  Lst. 


NAME. 

(IVIDENO   MONTHS  SHOWN    NUMERIC  ALLY 


Last 
ann. 
Div. 
% 


£  I  £ 
1,170  Stk. 

250  Stk. 

800  20 

984!  Stk. 

719:  Stk. 

210|  Stk. 

150|  Stk. 


106  {  83 
31  28{ 
135  )105 
118  I  93 
96  )  81 
92%)  70 


75  71 

81  )  84 

254  >  23A 

113  105 

100  >  94 

91  \  89 

72  i  70 


Nottingham  Joint  Station  3%  stock...'  1-  7  3 
Nottingham  Suburban  ord. ........  5-  9  a* 

S.  East,  perp.ann.  of  £1  Os.  6d.  each...|  1-  7  20/6 

Do.  44%  cons.  guar. ...........   {"  7 

Do.   vested  comps.  4%  Stk.  ......  ........  l-  i 

S.Yorks  June,  cons-lgua.  by  H.  &  B.J...  1-7 
Tottnhm.  &  Forest  Gt.  3%  gua.  pf.  stk.  b-12 


Quotation, 
May  18, 
1914. 


Yield 

%P-a 
on 
last 
ann. 
div. 


73 

-  75 

84 

-  86 

24^ 

-  25^ 

110 

-  112 

98 

-  100 

89 

-  91 

70 

-  72 

4 

4tV 
44 
4 
4 

54 
4ft 


BRITISH  RAILWAYS-PREFERENCE  SHARES  &  STOCKS 


875  Stk. 


108  >  91 

101  I  68% 

1U7  )H6 

117  \  95 
1U%]  9J 

13Z  }100 

116  91%, 

us  \m 


98  \  91 

90  S  80 

120  116 

98  {  94 

98  !  93 

102  (100 

95i  >  914 

114  ;109 


Alexand.  (N  &  S.W-)  Dk.  &  Rl.  4*%  1st  pf. 

Do.   2nd  pref.  cons."B"  

Barry  6%  1st  pref.  

Do.   cons.  4%  pref  

Do.   4%  3rd  pref  ••• 

Belfast  &  County  Down  "A"  41%  pref.. 

Do.   4%  pref  

Do.   5%  pref.  guar 


8-  9 
S-  9 
3-  9 


91 

83 
116 

95 

94 
100 

91 l2 
112 


-  118 

-  97 

-  96 

-  102 

-  93  h 

-  114 


IV  I  92  1102  i  95 
r3A%>91*101  ?  94 
152%:llU%\12b  <117 

m%\  9i%  loa  )  94 

123   \  91%  100   |  94 

122  )  91 

lttltX  91 
116%)  91 


Caledonian  4%  cons.  pref.  No.  I 


IU 
8 

111%)101 
132%  {  96 
M%\  91 
129%)  89 
US  89 

91  j  72 
10k   )  77 

7h%[  S5 


Do.  4%  cons.  pref.  No.  2 
Do.   6%  cons.  pref.  1878 

Do.   4%  pref.  1884  

Do.   4%  pref.  1887  conv. 
Do.   4%  pref.   "902  ...  ....... 

Do.   4%  conv.  pref.  1904 
Do.  4%  conv.  pref.  I9Q6 
Callander  &  Oban  4*%  pf.  (Act  of  1874) 
Cambrian  No.  I  4%  pref 
Do.    No.  2   4%  pref-  .... 

Do.    No.  3   4%  pref  

Do.    No.  4   4%  pref  ..  |  8-  9 

Central  London  44%  pref 


3-  9 
3-  9 
S-  9 
3-  9 
3-  9 
S 
S 

3-  9 


S-  9 
S-  9 


44 
Nil 
Nil 
Nil 
Nil 

44 


i     99  J  95    City  &  South  London  5%  pref.  1891 


112  )  83 
109%  '  83 
106  I  81 
10UX)  78 
10k  I  78 
125  I  93  " 
123%  <  92 
121% ;  92 
121%)  92 
118  (  91 
88%  <,  70 
9%\  S 

stk.  \m  '>io8% 


Do.    6%  pref.  1896 

Do.   5%  pref.  1901   

Do.    6%  pref.  1903   'V"""^ 

Clcator  &  Workington  1883,  4%  pf.  ...... 

Cork,  Bandon  &  S.C.  W.  Cork  4%  pref. 

Dublin  &  S.  Eastern  4%  cons  

Furness  cons.  4%  pref.  1881   

Do.   4%  pref.  "A"  1881   

Do.   4%  pref.  "  B "  1883   

Do.   4%  pref.  1894  

Do.   4%  pref.   1899  — 


2-  8 
2-  8 
2-  8 

2-  8 
1-  7 

3-  9 
8-  9 


1- 
1-  7 
1-  7 
1-  7 


I  97 
119 

96 

96 

j  96 

96 

LMl 

!3 
8 

ft*2 
3 
104 
95 
91 


83 
77 

55^_ 
85 
83 
81 


-  101 

-  99 

-  121 


1-  71  4 


93  83 

87  804 

87  \  794 

101  !  96* 


Glasgow  &  S.  Western  4%  pref  

Do.    4%  prof.   No.  2  

Do.   4%  pref.  1888  

Do.   4%  prof.  1891   

Do.   4%  pref.  1894  

Do.   3%  pref  »  

Glas.  Dist.  Sub'y  4%  red.  pref  

Great  Central  6%  perp.  prof  

Do.   4%  pref  VVmmm 

Do.    6%  conv.  pref.  1872  

Do.    6%  conv.  pref.  1874  

Do.   B%  conv.  pref.  1876  

Do.   B%  conv.  pref.  1879  

Do.   5%  conv.  prof.  1881   

Do.   4%  pref.  1889  

Do.   4%  pref.  1891  

Do.    5%  prof.    1894   - 

Great  Eastern  cons.  4%  prof.  

Do.   34%  pref.  1890   

Do.    34%  prof.  1893  

Gt.  Northern  cons.  4%  perp.  pro*.  .. 

Do.   3%  pref.  1896  

Do.   3%  prof.  1898  

Do.   3%  prof.  1899  

Do.    3%  prof.  1901   

Gt.  North  of  Scotland  4%  "  A"  pref. 

Do.    4%  "B"  prof  

Do.    4%  "C"  prof  

Do.   4%  prof.  1891   

Do.    4%  prof.   1894   ••• 

Gt.  South.  &  W.  of  Ireland  4%  prof. 


2-  8 
2-  8 
2-  8 


9— 
8-9 
2-  8 
J-  8 


?-  8 


S-  8 
2-  S 
2-  8 


2-  8 
2-  8 
2-  8 
2-  8 


8-  9 
8-  9 
3-  9 
S-  9 
3-  9 
8-  9 


110 

89 
108 
108 
107 
105 
102 

79 

68 

58  _ 

93 

61 

81 

99 

73 

73 

73 

7* 

81 

89 

88 

83 

83U 

98*4 


98 

_98_ 

6^4 

25 
10 

4i2 

4 

106_ 

97 

94 

92 

92 

85 

79 
_56^2_ 

87 

85 

83 

82 

82_ 

99 

98 

96 


-  73 

-  2U 

-  112 

-  91 

-  Ill 

-  Ill 

-  110 

-  108 

-  105 


-  71 
81 

~  95 

-  83 

-  83 

-  101 

-  75 

-  75 

-  75 

-  75 

-  93 

-  91 

-  90 

-  85 

-  85l« 

-  100A« 


4rfi 
44 
4A 

4,'8 
4ii 
4rf 

_!4 

NU 
Nil 
Nil 
Nil 

5$ 

*\h 
5ft 
_7ft 
48 
4ft 
41* 
4j 
4j 
4ft 

It 

4ft 
"ft 

m 

4ft 
41 
44 

44 
4ft 
4* 
41 
4i 
68 

4  A 
4ft 
4A 

31  i 

4 
4 
4 
4 

4ft 
4.! 

4p 

4ft 
4rt 
311 


Tottenham  <fc  ForoBt  Gate. 

-  *  Far  Obtalnli.it  Latest  Information  uio  the  Information  Coupon. 
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£ 
11,938 
514 

400 
515 
300 
180 
76 
45 
59 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tion?. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


160  \U8% 

122  i  98 
133  H05 
107  (  82 
9h%\  68 
90  \  68 
171%  ^132 
ISU  1 112 
m  (130% 


131  123 

102  38 

109  <105 

91  )  82 

72  <  68 

72  }  68 

141  (132 

1184  <112 

136'  \im 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Great  Western  5%  cons.  pref. 
Highland  Class  "A"  44%  pref.. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


5%  pref. 

*%  P^ef  

34%  pref.  1897  

34%  pref.  1898  

Perth  &  Dunkeld  6%  pref. 

Nairn  5%  pref  

do.   e%  pref.  minimum  .. 


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


Quotation, 
May  18, 
1914. 


123 
98 
105 


125 
100 
107 
89 
71 
71 
138 
116 
133 


750 
625 
50 
84 
75 
118 
25.401 
1, 
1,155 


Stk. 
Stk. 

5 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


120 
23,081 
4,793 
8,945 
2,000 
7.575 


10 
Stk 
Stk. 
Stk. 
Stk. 
Stk. 


79 
89% 


83  (  79 
96   )  91 


110%  (  88 
72% )  57 
28  18 
96  <  71 
121%)  9  k 
109    \  9h 


61 
90 
65 
22 


78i  73 
102  97 
102  97 


Hull  &  Barnsley  34%  pref.  1899  ... 

Do.   4%  pref.  1907   

Isle  of  Man  5%  pref  .  (See  Note)   

Isle  of  Wight  4%  pref  

Isle  of  Wight  Central  5%  1st  pref. 
Do.  do.  5%  2nd  pref. 

Lanes.  &  Yorks.  3%  cons,  pref  

Do.   4%  pref.  (19031   


Do.   4%  pref.  (I908) 


10%)  u 
ISO  (  97 
128  97 
128  95% 
126%  <  95 
110%)  84 


9  >  8| 

108  99 

105  )  98 

106  99 
103  <  97 

91  5  85 


Liverpool  Overhead  5%  pref.  

Lond.  &  N.  Western  4%  cons.  pref. 

Do.   4%  pref.  (1902)   

Lond.  &  S.W.  4%  cons.  pref.  1881  

Do.   perp.  4%  pref.  1884   

Do.   34%  pref  


2-  8 

2-  8 

3-  9 


2-  S 


34 
4 
5 
4 
4 

Nil  19 
3  74*4 


79 
92 
5% 
86 
58 


81 
94 

6*8 

88 
62 
22 
75U 
100 


2-  8 
2-  8 


6,190 
3,932 
6,727 
871 
3,174 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


153  '.116% 
151  (116 
10U%)  58% 
79    \  28 
99%]  U0% 


126  (liy    iLond.  B.  &  S.C.  5%  cons,  pref  

125  118       Do.    2nd  5%  cons,  pref  

88  ((  83  I  Lond.  C.  &  Dover  Arbit.  44%  pref. 

66  ^53   I    Do.    2nd  44%  pref  

80  (  70    London  Electric  4%  pref  


649 
3,612 
1,156 
1,275 


Stk. 
Stk. 
Stk. 
Stk, 


963 
537 
63,979 
300 
1,1 
400 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


525 
219 
821 
1,091 
1,274 
262 
711 
1,450 
563 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


16,271 

700 
250 
3,317 
300 
600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 


500 
993 


100 


10 

Stk. 
20 
10 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


21%)  2% 
103  77% 
102  72 
109  70 


121    {  92% 
1S2%)103% 
lkh%\U6 
1U3%\116 
132%)  103 
132  (103 


IU3%H13 

130  93 
128%)  92% 

131  93 
130%\  93 
131  I  93 
130%\  93 
128%)  93 
105  91 
177  (ISO 


128    (  96% 
Ikh  )105 
13k%\105 

93%\  70% 
126%\100 

10%  (  8U 


13%)  10% 

US  )  92 
36  I  26 
10%)  6 


1S1%)103 
IU6  (Ilk 
116%)  90 
102  78% 
87  68 
11U%)  90 
115%)  93 


16  )  10  I 

86  80 

84  77 

84  \  n 


Mersey  3%  perp.  pref. 
Metropolitan  34%  pref. 

Do.   34%  "A"  pref  

Do.   34%  conv.  pref.  ... 


Metro.  Dist.44%  1st  pref.  (See  Note) 
Do.  Assented  1st.  pref.  (Int.  34%) 

Midland  cons.  24%  perp.  pref  

Midland  G.W.  (Ireland)  6%  pref  

Do.   4%  pref  

Neath  &  Brecon  4%  pref  


2-  8 
2-  8 
2-  8 

2 
2-  8 


3-  9 
2-  8 
2-  8 
2-  8 


2,-  8 
2-  8 

2-  8 

3-  9 
3 

a 


102  \  96 

113  (105 

124  <117 

124  (117 

112  (105 

112  ft05 


North  British  4%  cons.  pref.  No. 
Do.   Edin.  Sc  Glasgow  44%  pref... 

Do.    5%  pref.  1865   

Do.    5%  conv.  pref.  1874   

Do.    N.B.  44%  pref.  1875  

Do.    N.B.  44%  conv.  pref.  1875  .. 


3-  9 
3-  9 


3-  9 
3 
3-  9 


124  £117 

101  94 

101  (  94 

101  )  94 

101  I  94 

101  (  94 

101  94 

101  94 

99  }  92 

1454  <131_ 

106  I  98 

112  107 

111  106 

78  72 

104  101 

9*  }  83 


12  I  11 
99  93 
28  26 

9i  I  84 


112  <104 
121  114 


Do.  N.B.  5%  conv.  pref.  1879  .. 

Do.   4%  conv.  pref.  i884   

DO.   4%  conv.  pref.  1888   

Do.  N.B.  4%  conv.  pref.  1890.. 

DO.  N.B.  4%  conv.  pref.  1892  .. 

Do.  N.B.  4%  conv.  pref.  1897  .. 

Do.  N.B.  4%  conv.  pref.  1901  .. 

DO.  N.B.  4%  conv.  pref.  1904  .. 

Do.    N.B.  4%  pref.  1908  

Do.  Monkland  (ord.)  6%  pref. 


North  Eastern  4%  pref.   

North  London  pref.  cons.  1866   

Do.   44%  2nd  pref.  1875  

North  Staffs  cons.  3%  pref  

Plym'h,  Devnp't  &  S.W.  June.  44%  pf. 
Port  Talbot  Rly.  &  Docks  4%  pref. 


Rhondda  &  Swansea  Bay  5%  pref. 

Rhymney  cons.  4%  pref  

Ross  &  Monmouth  6%  pref  

Sheffield  District  5%  pref  


South  Eastern  cons.  44%  pref. 

Do.   cons.  5%  pref.  

4%  pref.  1891  

34%  pref  

3%  pref  

4%  pref.  1 900   

conv.  4%  pref.  1903   


Do. 
Do. 
Do. 
Do. 
Do. 


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-9 
2-  8 
2-  8 
2-  8 

2-  8 

3-  9 
2-  8 
2-  8 
2-  8 

2-  8 

3-  9 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1-  7 

2-  8 


8*2 

100 
100 

99 

98 

85 


121 
120 
83 
53 

70 


8*4 

102 
102 
101 
100 

_87_ 
123 
122 

84 

55 

72 


14 


79 


16 


83 
74 
62*4 
103 
79 
65 


86 
76 
63  U 
105 
81 
67 


119 
96 
96 
96 
96 
96 
96 
96 
95 

142*2 
100 
108 
107 
73 
101 

III2 
95 
26 
83* 


100 
109 
121 
121 
109 

JL°«L 
121 
98 


-  98 


97 

144  *2_ 
102 
110 
109 

75 
103 
9^ 

12 

97 

27 
9U 


108 
118 
84 
83 
70 
94 
9G 


110 
120 
96 
85 
72 
96 
98 


Jotbs.— Trustee  Stocks.—  All  the  above  are  prima  facie  trustee  stocks  except  Isle  of  Man,  Isle  of  Wight 
Central,  Liverpool  Overhead,  London  C.  &  Dover  Arbit.,  London  Electric,  Mersey,  Metro.  Dist.,  Neath 
&  Brecon,  Plymouth,  Devonport  and  S.W.  Junction,  Port  Talbot  Rly.  &  Docks,  and  Sheffield  Dist.  Isle 
of  Man.— Div.  paid  free  of  tax.  Metro.  Dist.  lst  Pref.— By  Co.'s  Parliamentary  Bill  (1910)  the  max.  div.  on 
this  stock  was  reduced  from  5%. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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amt. 

inal 

1000's 

amt 

om- 

of 

itted. 

share 

£ 

£ 

75 

Stk. 

3,103 

Stk. 

60 

10 

62 

10 

77 

10 

24 

10 

60 

10 

NAME. 

IIDEND    MONTHS   SHOWN  NUMERICALLY 


S'thport  &  Ch'shire  Lines  Ex.  24%  pf. 

Taff  Vale  4%  pref  

Wirral  4%  pref.  1885   

Do.   A-%  pref.  1886   

Do.   4%  pref.  1893  

Do.    Irred.  4%  pref.  1896  

Do.   Irred.  4%  pref.  1899  


Last 
ann. 
Div. 
% 

Quotation, 
May  18, 
1914. 

Yield 

%P-a, 
on 
last 

ann. 

div. 

3- 

9 

n 

28 

-  30 

4t% 

2- 

8 

4 

96 

-  98 

4rs 

S- 

9 

4 

67a 

-  738 

5rV 

3- 

9 

4 

578 

-  63s 

fix 

9 

4 

6*8 

-  718 

51 

8 

4 

578 

-  6*8 

6± 

8 

4 

6 

-  Sh 

6* 

IRISH   RAILWAYS- BARONIAL  GUARANTEED  SHARES, 


Bal  earthy  &  Timoleague  5%   

Ballinrobe  &  Claremorris  Lt.  Ry.  5%. 
Cavan  &  Leitrim  5%  


Clogher  Valley  5%  

Cork,  Bandon  &  S.  C.  lien  Valley  4%  ... 

iCork  &  Muskerpy  Light  Rly.  5%   

Loughrca  &  Attymon  Light  Rly.  5%.., 

South  Clare  Rly.  4%  

|West  Clare  Rly.  4% 


5-11 

4 

8*8 

-  9!8 

41 

k-10 

5 

478 

-  5*8 

H 

5-11 

5 

538 

-  5&8 

4rV 

8 

5 

538 

-  558 

4* 

k-10 

5 

10^ 

-  11 

3-  9 

4 

77 

-  79 

5A 

3-  9 

5 

538 

-  558 

4& 

5-11 

5 

538 

-  558 

4* 

3-  9 

4 

838 

-  878 

4± 

3-  9 

4 

8*8 

-  878 

4i 

2-  8 

5 

1 

-  1^8 

4fV 

fewest  Carbery  T.  &  L.  Rly.  5%  

INDIAN   NATIVE   RAJ  AND  ZEMINDARY  LOANS. 


264 

100 

106% 

99 

113 

100 

106% 

99 

77 

100 

105 

98 

100 

100 

107 

99 

164 

100 

106% 

99 

14 

100 

106 

99 

Stk. 
10 

Stk. 
100 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Ann. 
Ann. 
Ann, 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Ann 
Ann 
Stk. 
Ann 
Ann 
Stk. 
Stk. 
Stk. 


96  ( 

70 

13  S 

H% 

103 

85 

96  \ 

87 

161  lb  {MS 

tou 

77 

108 

87 

95  I 

76 

107  i 

77 

106 

88 

U9%\ 

100 

109 

88 

'J  5  ( 

85 

102  I  100  Ben.  P.  (Bet.  R.)  stl.  5%  1st  mt,  1926... 

102  <  100  Kallikote  Raj.  5%  1st  mort.  debs  

102  $   93  I  Do.    6%  2nd  mort.  debs  

102  <  100  Midnapore  Zemindary  5%  debs.  1923 

102  <  100  Ramnad  Raj.  stg.  5%  1st  mort.  debs. 

102  f  100  Sivagunga  Zemindary  5%  bonds  

INDIAN  RAILWAYS. 

Assam-Bengal  Rly.  guar.  3%  (See  Note)... 

Barsi  Light  Rly.  shares   

Do.    4%  deb.  stk.  red  

Do.   4%  Latur  Ext.  debs.   


113^)100% 
96%  \  72% 
92  78 
205  [US 
W8%\  88 


108 


88 


96 


764  <  72 
13  \  11 
89  <  85 
89  J  87_ 
156^  >152 
83  (  78 
94*  )  89 
81    )  76 

105  aoo 

91  88 
117  112 
1074  1M 

90i_A  85  _ 

109  J1C4 

77  <  72i 
81  78 

199  (184 

92  !  89 
102  (,  97 


Bengal  &  North  Western  ord. 

Do.   34%  cum.  pref  

Do.   4%  2nd.  cum.  pref  

Do.   3%  debs.  red.  1932   


Bengal  Dooars  ord  

Do.   4%  cum.  pref  

Bengal  Nagpur  guar.  4%  (See  Note)... 
Bom.,  Bar.  cap.  stk.  g.  3%  (See  Note) 

Do.   34%  debs.  red.  aft.  Oct.  I94Q 


Burma  Rlys.  guar.  24%   (See  Note)  

Do.   3%  debs.  red.  1932   

Darjecling  Himalayan  34%  db.  st.  rd 
Delhi  Umballa  Kalka  guar.  3\%   

Do.   4%  cum.  pref.   (See  Note)  

Do.   4%  debs.  red.  1916  at  IQ2   


}  16* 

m 

164 

90% 
21% 

224 

20i 

23^  < 

214 

?  M 

100  i 

97 

\109% 

121 

117 

(109 

113  ; 

109 

In 

77 

71 

j  86 

90*  ! 

85 

\  17 

173 

17 

21 

234 

211 

95 

101 

95 

1  m 

161 

153 

18% 

204 

184 

88Vi 

96 

101 

98 

101 

96 

8hVt 

904 

85 

■A"  ceasing  1963 


E.  Indian  Rly.  ann. 

Do.   ann.  "C"   

Do.   ann.  "  B  "   (See  Note)  

Do.   def.  ann.  cap.  guar.  4%   

Do.   def.  ann.  class  "D "   

Do.   irred.  44%  debs  

Do.   3%  new  debs,  red  

Do.  31,%  dobs,  red.  

East.  Bengal  "A"  ann.  ceasing  1967. 

Do.   "  B"  ann.  red.  1967  

Do.   irred.  4%  debs.  (See  Note)  

Gt.  Indian  Peninsula  ann.  "A"   

Do.   ann.  "B"   

Do.   3%  guar.  red.  1926  (See  Note).... 

Do.   irred.  4%  debs  

Do.   34%  debs,  red  


1-  7 

1-  7 
5-11 
1-  7 
1-  7 
1-  7 


1-  7 

5-  10 
k-10 

6-  12 

2-  71 
6-13 
6-12 

1-  7 

2-  7 


5  1100 

5  100 

6  ;  98 
5  100 
5  100 
5  100 


1-  6 
6-12 
k-10 
6- IS 
5-11 

1-  7 

2-  7 
2-  8 
k-10 


5 
3 
3J 
10 
4 
4 


73  h 

12 

85 

87 
152 

81 

92  >2 

78_ 
102 

89 
114 
105^ 


-  102 

-  102 

-  100 

-  102 

-  102 

-  102 


-  75^ 

-  13 

-  87 


!  & 

5 
6 

1 

I  5 


k-io 
k-io 
k-io 

2-  8 
2-  8 
k-10 

Q 
Q 

k-io 
k-io 

1-  7 
1-  7 
1-  7 
6-12 
1-  7 
1-  7 


18/11 
16/5 
17/7 
140/- 
127/9 
44 
3 
34 


21 

21  h 
97 

110 

73 


18/9 
17/- 
4 

19/2 
13/6 
108/- 
4 
34 


17 
21  h 
98 
16U 

19'2 

99 
99 
87 


-  154 

-  83 

-  94*2 

-  81_ 
105 

-  91 

-  llfi 

-  107»2 
j^jBjj  

-  109 

-  75xd 

-  81 

-  189 

-  91 

-  100 

-  17 

-  22 

-  22^ 

-  100 

-  120»2 

-  112 

-  75 

-  88 'z 

-  Ylh. 

-  22  »z 

-  100 

-  1634 

-  20  h 

-  101 

-  101 

-  89 


Stocks.-Tutt  Vale.  Assam-Bengal  3%  guar.,  Bengal-Nagpur  4/„  guar.,  Bombay.  Baroda  »t 
5%  guar,  and  34%  deba.,  Burma  24%  guar,  and  3V  dobs.,  East  Indian  dobs.,    B   and  c 
nd?'D"  del.  ann.,  East  Bengal  debs.,  and  **B,rann.,  and  Groat  Indian  Peninsula  B 

Bengal-  Nagjmr  ;  Bombay  Baroda:  P— 
Baroda  ;  K.  Indian  Rly  :  Gt.  Indian 


Notes.— Trustee 
Cent.  India  3% 
annuities,  and 

ann.,  3%   guar,  and  debs.  Assam-Bengal 
guar.  int.  +  share  of  surplus  profits.  Bombay 

By  State;  worked  by  eoinpany.  S%  Guar.  .SU.-Dividcnd  paid  during  1912  but 
months.  Burma  «Jj/s.- Partly  owned  by  State:  worked  by  company,  l^lht  Uvdmlla  hatha.-  Owned 
by  company ;  worked  on  behalf  of  Stato  by  East  Indian  Railway,  hast  linx/al.  State  ownod  ana 
managed.  Indian  Railway  Annuities. -In  each  case,  div.  column  shows  net  amount  payable  per  ±,1  ol 
Annuity,  except  East  Indian  Rly.  def.  anns.,  where  amount  payable  per  £100  of  annuity  is  given. 


Bnnna.— Dividonds 
IVninsvlii.  Owned 
covers  a  period  of  16 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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om. 
-mt. 
300's 
>m- 
ted. 

Nom- 
inal 
amt. 
of 

share 

Extrem< 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
ns. 

During 

1914. 
list.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
May  18, 
1914. 

Yield 
%  P-a. 
on 
last 
ann. 
div. 

£ 
5,000 
L  1'7 
B,'500 
69 

419 

£ 

Stk. 
Stk. 
Stk.' 
Ann. 
Ann. 

115%, 

US 

102 

31 

21% 

96% 

96 

W% 

17 

17% 

115  <1104 

102  984 
171  17 
21   S  I8i 

Madras  &  S.  Mahratta  34%  guar.  ... 

1-  7 

U-10 
U-10 
U-10 
U-10 

4 
4 

19/- 
14/8 

113     -  115 

98  -  100 

99  -  101 

17*4    -  17^4 

19     -  20 

4A 
4 

3H 

&§ 

3j* 

Madras  Rly.  ann.  "A"   (See  Note)  

Do.              ann.  "  B"  

2,000 

710 
1,063 
872 

Stk. 
Stk 
Stk'. 
Stk. 
Stk. 

182% 

1061b 
106 

98 

96 

95% 

87 

85 

75 

78 

100   I  b5i 
93   £  88 
92  87 
81    C  76 
80   >  75 

Nizam's  Guar.  State  Rly.  (H.H.  The)... 

U-  9 
1-  7 
1-  7 
1-  7 
1-  7 

5 
4 
4 

34 
34 

96     -  98 
91     -  93 
90     -  92 
79     -  81 
78     -  80 

H 

4t% 
41 
4t% 
4tfe 

400 
400 
800 
71 
300 

Stk. 
Stk. 
Stk! 
Ann. 
Ann. 

160 

108 

10S 
23%, 
27  %\ 

129 
89 
9U 
17% 
$1 

156  )loi 

QX     t  CQ 
SO  ) 

96   S  94 
m  \  17i 
234  ]  2U  ! 

Do.   4%  deb.  stk.  red  

Scinde,  Punjab  &  Delhi  ann.  "A"  

Do.   "B"   (See  Note)   

2-  7 

1-  7 

2-  8 

1-7 

8 
4 
4 

18/10 
17/1 

153     -  156 
91     -  93 
94     -  96 
18     -  18*2 
21*2  -  22  h 

54 

It 

5£ 

4 

200 
330 
290 
425 
1,000 

Stk. 
Stk 
Stk! 
Stk. 
Stk. 

101% 

112 

100 
1S9 
107 

90 
90 
81* 
108 

99 

95    J  90 

104  ,101 
91    \  88 

112  <108 

105  ]101 

ananaara  u.  ny.*^  cseos.  (oeeivote;  

S.  Behar  Rly.  (See  Note)  

Do.   34%  debs,  red  

Sth.  Indian  g.perp.  4  Jdcbs.  (See  Note)... 

Do.  cap.  gr.  34%  +  share  surp.  prof.  ... 

1-  7 
6-12 
1-  7 
1-  7 
6-1% 

44 

0 

34 
44 
44 

93     -  95 

1UZ      -  1U4' 

90     -  92 
110     -  112 
103     -  105 

4| 

4-fBT 

i» 

4t% 

1,000 
2,300 
500 
800 
550 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

178% 

107 

101 

107 

113% 

96% 

88 
79 
8% 
96 

168  (162 
95  i  89 
82  79 
93  88 

102   )  96 

Do.  4%  cum.  ppef  

Do.  34%  debs  

Do.   5%  debs  

8-  9 
6-1S 

u-io 

1-  7 
1-  7 

10 
4 

34 

5 

5 

163     -  165 
93     -  95 
80     -  82 
91     -  93 

100     -  102 

6tV 
4t%- 

H 
51 
H 

RAILWAYS-BRITISH  POSSESSIONS. 


f,400 

Bds. 

my. 

202% 

108 

101 

Alberta  &  Gt.  Wat'rwys  Ry.  5%  1st  mt. 

1,706 

Bds. 

gold  debs.  (guar.  Alberta)   

1-  7 

5 

1C5 

-  108 

4g 

10U% 

89 

99 

94 

Algoma  Cent.  &  H.  B.  5%  50  yr.  g.b  

6-12 

5 

94 

-  96 

& 

500 

Bds. 

98% 

90 

95  < 

90 

Algoma  Cent.  Termls.  5%  50  yr.  q.  b.  ... 

2-  8 

5 

90 

-  92 

514 

Bds. 

100 

88 

92  ) 

88   lAlgoma  Eastern  5%  1st  mort.  g.  bds.... 

3-  9 

5 

88 

-  90 

L,330 

100 

m 

10U% 

110 

105 

Atlantic  &  N.  West.  5%  guar,  bonds  ... 

1-  7 

5 

108 

-  110 

-  ... 

5 

:,129 

100 

168 

131 

137  <131 

Atlantic&St.Law.R.R.shs.6%  

2-  9 

6 

- 

1,075 

100 

105% 

28 

95 

894 

1-  7 

44 

91 

-  93 

4f| 

612 

Stk. 

109 

8    101  ( 

90 

Do.   6%  income  debs  

7 

6 

90 

-  93xd 

525 

10 

U 

22 

12 

11 

Buffalo  and  Lake  Huron  ord.   

3-  9 

5i 

11 

-  1112 

298 

100 

1U1% 

121 

126  121 

3-  9 

54 

121 

-  124 

466 

100 

iuo% 

121 

126  121 

Do.   54%  2nd  do  

8-  9 

54 

121 

-  124 

1,122 

Stk. 

no 

89 

97 

90 

Calgary  &  Edmonton  4%  cons.  debs. ... 

1-  7 

4 

95 

-  97 

It 

2,035 

Bds. 

105% 

8U 

91  j 

85 

Canada  Atlantic  cons.  4%  stg.  bds  

1-  7 

4 

85 

-  87 

41 

647 

Stk. 

95% 

82 

92 

82 

Can.  Nth.  Alberta  34%  Dom.  guar.  dbs.... 

1-  7 

34 

86 

-  88 

4 

246 

Stk. 

96 

82 

86 

82 

Canad.  N. Ontario  34%  1st  mt.  db.  1936  ... 

3-  9 

34 

84 

-  86 

4tV 

1,369 

Stk. 

95 

81 

88 

81 

6-12 

34 

84 

-  86 

4^ 

1,825 

Stk. 

95 

7U 

85   (  75 

u-io 

4 

77 

-  79 

5rk 

7,000 

Stk. 

92% 

83 

92 

83 

Do.   34%  1st  mt.  (guar,  by  Can.  Gov.) 

1-  7 

34 

87 

-  89 

3ft 

5,758 

Stk. 

101 

88 

93 

89 

Can.N.Pac.4%  1st  mort.(guar.byBrit.C) 

u-io 

4 

91 

-  93 

4fc 

1,200 

Stk. 

98 

9U 

98  < 

94 

Do.   4J*%  1st  mt.  Terml.  (guar,  by  Brit.  C.) 

u-io 

44 

94 

-  96 

4-Hr 

1,039 

Stk. 

99% 

79 

85  ') 

79 

Canad.  Nth.  Quebec  4%  perp.  gr.  dbs. 

6-12 

4 

80 

-  83 

4f| 

1,449 

Bds. 

95% 

80 

83 

80 

Do.   4%  1st  gr.  gold.  bds.  (G.N.R.Can.) 

u-io 

4 

80 

-  82 

4? 

L,l"44 

100 

107 

88 

95 

88 

Canadian  Nth.  (Ontario  Div.)4%deb. ... 

6-12 

f  4 

93 

-  95 

4f% 

},548 

Stk 

iou% 

81 

91 

81 

6-12 

4 

82 

-  84 

43 

1,923 

Stk. 

93% 

73 

79 

74 

Do.   3%  debs.  red.  1953  

3-  9 

3 

77 

-  79 

3ff 

2,498 

100 

106 

88 

95 

88 

Do.   4%  cons.  deb.  bonds   

6-12 

4 

93 

-  95 

760 

100 

10U 

9U 

104 

98 

Do.    1st  mort.  4%  Ld.  Grant  bds  

1-  7 

4 

102 

-  104 

1,149 

Stk. 

10U 

87 

92 

87 

Do.    Istmt.  4%  d. st.  (Alberta  g.)   

6-12 

4 

87 

-  89xd 

44 

1,650 

Stk, 

10U 

86 

92   (  86 

Do.      do.     (Saskat.  guar.)   

6-12 

4 

86 

-  88xd 

4* 

359 

Stk. 

96 

82 

92 

82 

Do.   34%  1st  mort.  (g.  by  Can.  Gov.)... 

2-  8 

34 

87 

-  89 

3f| 

5,144 

Stk. 

110  < 

79 

91 

79 

Do.   5%  inc.  conv.  d.  St.  red.  1920-30... 

5-11 

5 

83 

-  87 

53 

588 

Stk. , 

100  \ 

88 

95  < 

88  J 

Do.    1st  mt.  4%  deb.  st.  (Manitoba  g.) 

7-12 

4 

93 

-  95 

4t% 

K)000 

$100 

291% 

112% 

224 

1964 

Q 

10 

196*2 

-  197^ 

5rfe 

5,174 

Stk. 

109 

91 

95 

91 

u-io 

4 

91 

-  93 

4& 

2,670 

Bds. 

uu 

100 

104 

100 

Do.   5%  1st  mort.  deb.  bonds  1915 ... 

1-  7 

c 

102 

-  104 

4f| 

5,725 

Stk. 

115 

95 

100 

95 

1-  7 

4 

98 

-  100 

4 

750 

Bds. 

m 

10U% 

111  j 

105 

Do.   Algoma  5%  mcrt.  bonds,  1937... 

1-  7 

5 

109 

-  Ill 

44 

97 

Bds. 

95%. 

85 

89 

85 

6-12 

4 

86 

-  88 

4* 

200 

Bds. 

109  < 

97 

102  | 

97 

Cen.  Ontario  5%  1st  mt.  bds.  red.  1934 ... 

1-  7 

5 

99 

-  101 

m 

),654 

Bds. 

96%\ 

8U 

91  t 

86 

Cen.  Vermont  4%  1st  mt.  guar.  g. bds.... 

Q 

4 

165 

Stk. 

U7 

15 

38 

29 

U-10 

Nil 

33 

-  38 

Nil 

115 

Stk. 

126 

86 

111 

102 

U-10 

7 

105 

-  108 

64 

312 

Stk. 

9U 

70 

87 

79 

u-io 

4 

81 

-  84 

41 

70 

Stk. 

200*5 

86 

93  > 

86 

u-io 

4 

88 

-  91 

42 

Iotes. — Trustee  Stocks.— The  following  are  prima  facie  trustee  stocks  :— Madras  &  S.  Mahratta  34%  guar, 
and  4%  debs. ;  Madras  "B  "  ann.  ;  Scinde,  Punjab  &  Delhi  "B."ann. ;  South  Indian  44%  debs,  and  34% 
guar.  South  Indian  ;  Nizam's  Guar.  State  Rly.— Owned  by  State;  worked  by  company.  Madras  Rly.— State 
owned;  managed  by  Madras  and  S.  Mahratta.  4s.  4d.  in  the  £  is  deducted  from  "B."ann.  for  sinking 
fund.  Scinde.  Punjab  &  Delhi.— State  managed  and  owned.  Shahdara.— Owned  and  managed  by  Co. 
South  Behar.— lane  leased  to  Govt. ;  worked  by  East  Indian  Rly.  Southern  Punjab.— Owned  by  Co. ; 
worked  by  State.  Beira  Rly.— Int.  in  1911  cleared  arrears.  Indian  Railway  Annicilie*  —  In  each  case 
div.  column  shows  net  amount  payable  per  £1  of  Annuity. 

  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  SmSSSSSS 
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RAILWAYS-BRITISH  POSSESSIONS -Contd. 


Norn, 
amt. 
1000's 
om- 
itted. 


£ 

500 
250 


Nom- 
inal 
amt. 

of 
share 


Since  Dec  During 

1902.  1914. 
Hst.  Lst.  Hst.  Lst. 


£ 

Stk. 
Stk. 


950  Stk. 


1,438 
60 
131 
179 


Stk. 
5 

Stk. 
100 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND    MONTHS   SHOWN  NUMERICALLY 


96  (  92 

94  <  91 

83  76 

88  >  86 


6 
93 

92  t 


41 
91 


Dominion  Atlantic  4%  1st  debs  

Do.   *%  2nd  debs  

Duluth,  Winn.  &  Pac.  4%  1st  mt.  1939 
Edmonton,  Dunvegan  &  B.C.  4%  gtd, 
Emu  Bay  &  Mt.  Bischoff  Rly   

Do.  4£%  irred.  debs  

Emu  Bay  Rly.  5%  1st  mtg.  debs  


2,033]  Bds.  IMS  )  85 
739  Bds.\102%\  85 
7,200l  Bds.  93%)  73 
2,100|Bds.  106 
2,050  Bds. 
1,5501  Bds. 
7,1371  Stk. 


22, 476 1 
12,216! 
3.420j 
2,530 
7,168 
373 


{  85 
\  85 

73 
(,  82 
\  82 

83 

i  si 


33%{  lift  23i  \  18i 
106%l  79  89  (  79 
123%)  95  107  97 
115  80%  99  )  83 
6M  3U%  \  m  \  40 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

Bds'.  1Z5%)161    1107  <101 


115  ,111 
94.  )  86 


Gd.Tpk.Pac.Bp.LinesCo.4%lstm.l939.. 

Do.   do.   (guar.  Alberta)  

Gd.  Trk.  Pac.  Rly.  3%  1st  mt.  stg.  bds. .. 

Do.   4%  1st  mt.  stl.  bds.  Prairie  sec... 

Do.   4%  mt. stl.  bds. 11 B  "  Mount,  sec 

Do.   Lake  Sup.  Brch.4%bds.  1st.  mt. 

Do.   4%  deb.  red  


Grand  Trunk  of  Canada  cons. 

Do.   guar.  4%   

Do.   B%  1st  pref  

Do.    5%  2nd  pref.  

Do.   4%  3rd  pref  

Do.    2nd  Equip.  6%  mt.  bds.. 


U-10 
1-  7 
6-12 
f-  S 
Irrg. 
1-  7 
1 


Last 
anu. 
Div. 
7. 


Quotation, 
Mav-18, 
1914. 


Yield 
7.  P-a. 
on 
last 
ann. 
div. 


92 
92 
76 
86 

91 
90 


94 
94 

78xd 
88 
534 
93 
92 


H 

H 

4  A 


5-11 
5-11 
1-  7 

u-10 

U-10 

u-10 

S-  9 


U-ll 
U-ll 
U-U 
Irrg. 
1-7 


194 

785 
87,165 
$2,544 
2,500 

583 
550 
584 

 789 

$50,705! 
33,500 
$11,170 
131 
300 
600 
_905 
500 
425 
$2,000 
4,007 
1,000 

 922 

756 
571 
605 
336 
336 
800 
1,932 
3,997 
873 
198 

 255 

46 
683 
719 
1,375 
747 
255 
$6,000 


$7,820 
$3,380 
l,b00 
2,500 
$176,194 
$114,199 


Do.   5%  perp.  debs  

Do.   4%  perp.  cons,  debs  

Do.   Gt.  Western  5%  perp.  debs. .. 

Do.    Nth.  Can.  4%  perp.  debs  

Do.  Wel'ton  G.  &  B.  7%  bds.  (gee  Note)...] 

934 


1- 

Q 

2-  8 
2-  8 
1-  7 


Nil 
4 
5 
5 


-  79 

-  84 

-  84 

-  85 

-  83 


5 
4 
5 
4 

145/1 


Gr.  Trunk  Junction  5%  mt.  bds 
Gr.  Trunk  West  4%  1st  mtg.  bds.  I960 

Do.  4%  Dollar  bonds  

Manit.  S.W.  Col.  5%  1st  mt.  gold   

Mashonaland  5%  1st  mt  

Do.   5%  guar.  mtg.  debs.  1905  

Mid.  of  W.  Australia  unified  ord. ... 

Do.   4%  1st  mort.  deb.  red  

Do.   4%  2nd  cum.  inc.  deb.  red 


Do.  reversionary  certificates  red. 
Min.  S.  Paul  &  S.  Marie  4%  1st  mt.  gd... 

Do.  2nd  mt.  <*%  guar.  bds.  1949   

Do-  4%  leased  line  stk.  certificates 
Nakusp  &  Slocan  4%  bds.guar.  B.Col... 

Natal  Zululand  3%  debs,  red  

N.  Bruns.  5%  1st.  mt.  gold  bds.  1934  ... 
Do.    perp.  4%  cons.  debs.   


1-  7 
1-  7 
1-  7 
6-12 

u-10 

kJ 

12  ■ 
1-  7 
1 

1-  7 

u-10 

1-  7 
u-10 

2-  8 
1-  7 


18U 

79 

97 

S3 

40 

105  

111 


125 
103~ 


18*2 

81xd 
99xd 
85xd 

40!2xd 

107 


113 
88 

111 
91 

129 


no 


he  - 


New  Cape  Ccnt.4%  cons.  1st  m.  dbs. ... 

Do.   4%  cum.  inc.  debs.  (See  Note)  

Ontario  &  Quebec  6%  cap.  stock   

Do.  do.  5X  perm.  deb.  stock  

Pacific  Gt.  Eastern  4i%gtd.  deb.  red. 
Qu'Appclle,L.Lakc,  quar.4?,mt.bd.l93G 
Quel).  &  L.  St.  John  4%  1st  mt.  deb.  (See 

Quebec  Central  cap.  stk  Note) 

Do.   4%  deb.  stock  red  

Do.   34%  2nd  deb.  stk.  red  

Do.    5%  3rd  mt  


Rhodesia-Katanga  June.  5 1st   

Rhodesia  6%  1st  mt.  debs  

Do.   4%  1st  mtg.  deb.  red  

St.John&Quebec  4%  1st  mort.dcb.Pod, 

St.  Lawr.  &  Ottawa  4%  stk.  1st  mt  

Shuswap  &  Okanagon  4-%  at.  1st  mt.  bs 
Tcmiscouata  Rly.  5%  prior  Hen  bds... 

Do.  Bdhlds.Comit.5%con.mt.lnc.bd 
Tor., Grey  &  Bruce  4%  1st  mt.  bds.  rd. .. 
White  Pass  &  Yukon  Rly  

Do.   5%  cons.  1st  mt.  deb.  stk.  rod.  .. 

Do.    6%  dob.  red  

Wisconsin  Cent.  4%  1st  &rofdg.  g.  b 


u-10 

7 

6-12 
6-12 
1-  7 
6-12 

1-  7 
8 

2-  8 
1-  7 
1-  7 


6-l» 
5-11 

5-  11 

6-  12 
6-12 
1-  7 
"5-11 

It 

1-  7 
1 
1- 
1-  7 

U  10 


40 
90 
70 

1 

9T 
95 
84 
95 
71 
107 
93 
87 
75 
135 
LIS 
95 


77 
107 
93 
83 

109_ 
90»2 
92»2 
81 


-  105 

-  88 

-  90 

-  112 

-  90 

- _10012 

-  45 

-  92 
75 


4r°S 
4;°S 

3rf 

4:; 

4v 

4tt 

4!ir 

Nil 

4fc 

54 

5j 

6ft 

5j 


B7 


93 
V2 
90 
78 
85 


99 
97 
86 
97 
75 
109 

95  

89 
80 

138xd 
H5xd 

97 

84 

8b 

109 

95 

85 
111 

92»2 

94^ 

83 

90xd 
95 
99 
100 
42 
95 

93 
83 
87 


AMERICAN   RAILROAD  STOCKS  AND  SHARES. 


$50 

U9    1  11 

40  i 

37 

$50 

63  U9 

56  1 

53 

10 

11*  U 

U 

54 

10 

I  ft 

3 

$100 

129%)  56 
\0\t%\  H2% 

101  a 

5*100 

10s 

100,', 

Alabama  Gt.  Southn.  ord.  shares   

Do.    prof,  shares  

Alabama,  N.  Orlns.,Txs.  &  P.e%c.  "A"  pf. 
Do.  do.  ««b"  dof.  (Stt  NoU  1 

Atchison,  Topeka,  &  S.  Fo  com  

Do.    5%  non-cum,  prof  


6-12 

5 

37 

-  40 

2-  8 

6 

63 

-  55 

44 

5>a 

-  6 

B 

Nil 

M 

<1 

2-  8 

6 

98 

-   98  >a 

6 

102*2 

-  103ls 

41 
5* 

~4* 
41 
4j 
«I 
4 

"4-i 

6} 

41 
4* 

5 

3Hr 
4* 
41 

J4_ 

W 
6ft 

!» 

4A 
4ft 

5 
3 

4* 

6g 
7i 
48 


6ft 

» 

Nil 


Notkh.— Grand  Trunk  oj  Canada.—  The  Int.  on  the  Tf.  llonds  Ih  on  account  ol  arroars.    New  Lap*  tentr 
Int.  for  1912  clears  arrears.   Quebec  <fc  L.  St.  John.  -Co.  defaulted  on  coupons  duo  1st  Jan.  10  ;  company 
reconstructed  :  now  managed  hy  < Canadian  Northern.    Alabama,  New  Orleans,    Terns  .1   /  acific  Junci. 
—Div.  on    A  "  sharos  Is  in  arrears  from  August  27.  1885.   — -^JB 

^^^^^^  4c  Fer  Obtaining  Latest  1  -■  ~ 


Information  use  the  Information  Ccupon. 


AMERICAN  RAILROAD  STOCKS  &  SHARES -Contd. 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 

During 
1914. 
Hst.  Lst. 


Since  Dec 

1902. 
Hst.  Lst. 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
% 


Quotation, 
May  18, 
1914. 


$ 
Stk. 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 


110  98 
129%(  73% 
102  80 
9U%\  2U% 
32%\  10 
60  23 


2QU%\  96% 

nh  \isu 

98  \  77 
53%)  12 
98%)  20% 


105  ,100 
96  I  90 
85  5  81 
674  >  53 
15  (  11 
36   j  29 


106*  1004 
1434  135 
86   {  79 
19  12 

304  i  204 


Atlantic  1st  Least!  L.  Rntl.  Tr.  (See  Note) 
Baltimore  &  Ohio  com.   

Do.   4%  non-cum,  pref  

Chesapeake  &  Ohio  com..  

Chicago,  Gt.  West.  com.  tst.  certs. ... 

Do.   4%  pref.  Tst.  Certs  


H 

6 
4 

5 
Nil 
Nil 


com. 


Chicago,  Mil.  &  St.  Paul 
Do.   7%  non-cum.  pref  

Cleveland  &  Pittsburg  7%  guar. 

Denver  &  Rio  Grande  com  

Do.   5%  non-cum.  pref  


.1  1-  7 


5 
7 
7 

Nil 

Nil 


100 
93  h 
81 

53*2 

12*2 

34_ 

101*2 

138 
81 

12*2 


102 

94*2 
83 
54  h 
13*2 
36 

102  !2 

143 
84xd 
131? 
23 


100 
100 
100 
100 
100 
100 


5U% 

87%  25% 
80%l  19 
358  )110% 
188%>106% 
110    <  80 


33j  i  29 
50  44£ 
41  36 
137  1244 
1154  112 
89  81 


Erie  com.  stk  

Do.   4%  non-cum.  1st  pref  

Do.  4%  non-cum.  2nd  pref  

Gt.  North.  (U.S.A.)  pref.  stk.  (See  Note) 
Illinois  Central  com  

Do.   Leased  Line  4%  stk  


U-10 
k-10 

Q 

3-  9 
1-  7 


100 
100 
100 
100 


29  <  24 

143  5137 

140  122 

150  S138 


Kansas  City  Southern,  com  

Louisville  &  Nashville  

Minn.  S.  Paul  &  S.  Ste.  Marie  com.... 
Do.   non-cum.  7%  pref.  stk  


2-  8 
1,-10 
U-10 


Nil 
Nil 
Nil 

7 

6 


29 

44J2 
37 

126*2 
112 
83 


Nil 
7 
7 
7 


27 
138 
124 
140 


29  x2 

45*2 

39 

127*2 
114 

_86_ 
29 
141 
128 
145 


100 
100 
100 
100 
100 


52%}  15% 
80%  39 
90  60 
75  26% 

S9W)  9 


22|  I  15| 
62  39 
75  63 
33   (  27 

13  ;  104 


stk. 


Miss.,  Kansas  &  Texas  com 

Do.   4%  non-cum.  pref.  

Mobile  &  B'gham  4%  non-cum.  pref 
Nat.  Rys.  of  Mex.4%  non-cum.  pf.  stk. 
Do.   5%  non-cum.  2nd  pref  


5-11 
1-  7 


Nil 
4 
4 


3-ll\  Nil 


17 
40 
70 
29 
10*2 


17*2 

42 
75 
31 
11 


100 
100 
100 
100 


169%!  92 
65%i  19% 

122%)  55% 
97    <  80 


96  {  93 

31  )  27 

108  1054 

92  80 


N.  York  Cent.  &  Hudson  River  com... 

N.  York,  Ontario  &  Western  com  

Norfolk  &  Western  com  

Do.   4%  non-cum.  adjust,  pref  


95 
26*2 
106^ 
87 


96 
27  h 
107*2 
92 


985  (10  U% 
80%)  hh% 

193  \155 
91%  {  20 


1204  JH24 

58i  m 

168  159 

873  >  83 


Northern  Pacific  cap.  stk.  (See  Note) 

Pennsylvania  Railroad  shares   

Pittsburg,  F.  Wayne  &  Chic.  7%  gd 
Reading  Co.  com.  stk  


113 

56^4 
163 

84*2 


114 
57 14 
166 

85 


100 
100 
100 
100 
100 


60%'s  2 
9h  \  4 
U2%\  39% 

A3*  ^ 
105    )  27 


100 
100 
100 
100 


225%)  69 
I2l%\  79 
3k   >  % 
63%\  3% 


15*  J  3 
26  4 
100  94 

271  24| 
864  ?  80 


stk. 


Rock  Island  com. 

Do.  pref.   

Southern  Pacific  Co.  com.  cap  

Southern  com.  vtg.  trust  certs,  ext..., 

Do.   5%  non-cum.  pref.  certs,  ext.... 


34 
104 


1571 
844 


Union  Pacific  com  

Do.  4%  non-cum.  pref.. 
Wabash  com.  cap.  stk  

Do.   7%  non-cum.  pref.. 


Q 

1-  7 
U-10 


Nil 
Nil 


Nil 

5 


3U 
4 

94*2 
25 


Q 

u-10 


10 


Nil 
Nil 


3i2 


334 
6 
95 

25*2 

160l2 
86 

1*2 

4i2 


AMERICAN   RAILROAD  BONDS  (CURRENCY). 


Bds. 
Bds. 
Bds. 


122  )103 
102%  \  81 
111%  {  95 


Chicago  &  N.W.  5%  S.  F.  debs.  1933.. 
Chic,  Burlgtn.  &  Quincy  34%  bonds.. 
Do.   Nebraska  Ext.  4%  bds.  1927  .. 


5-ll\ 

5 

104 

-  107 

4ft 

1-  7 

34 

86 

-  90 

5-11 1 

4 

98 

-  100 

4 

u-io\ 

6 

105 

-  107 

51 

6 

105 

-  107 

51 

11 

4 

95 

-  98 

Bds 
Bds. 
Bds. 


116%  (105 
116%)105 
115%)  93 


109  105 
109  105 
98  93 


Detroit,  G.  Haven  &  Mil.  6%  1918,, 

Do.   do.   cons.  6%  mort.  1918  

West  Shore  1st  mort.  4%  2361   


AMERICAN   RAILROAD  BONDS  (GOLD). 


1000 
1000 

Bds. 
Bds. 
Bds. 


119  (101 
110  )  97 
108%)  93 
10U%]  83 
10h%)  83 


110 

100 
102 

93 
93 


102 
98 
97 

88 

<  88 


f 

Alabama  Midland  1st  mt.  g.b.  (SeeNole)l 
Alleg.  Val.  4%g.  mt.g.b.  1942  (See  Note)...] 
Atch.,  Top.,  S.  Fe  gn.  mt.  4%  g.b. 1995  . 

Do.   4%  adj.  mt.  1995  

Do.   4%  stamp,  for  4  yr.  int.  1995. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


m%)  6i% 

128  90% 

118  <  95 

113  )  95 

103  (  95 


104  <  98 

107  103 

104  98 

104  98 

102  5  99 


Do.    50-yr.  4%  conv.  g.  bds.  1955  

Do.    lO-yr.  5%  con.  gld.  bds.  1917  

Do.   4%  conv.  gld.  bds.  1955  

Do.  4%  conv.  gld.  bds.  I960  

Do.  California-Arizona  44%  1st  pref. 


|  5-11 

5 

105 

-  108 

4| 

S-  9 

4 

98 

-  100 

4 

u-10 

4 

98 

-  100 

4 

11 

4 

91 

-  93 

4!% 

5-11 

4 

89*2 

-   91  h 

4| 

1  6-12 

4 

98 

-  100 

4 

6-12 

5 

103 

-  106xd 

1* 

6-12 

4 

98 

-  lOOxd 

1  6-12 

4 

98 

-  lOOxd 

4 

3-  9 

44 

100 

-  102 

4t£ 

1-  7 

4 

82 

-  84 

41 

1-  7 

34 

94 

-  96 

31 

u-10 

4 

96 

-  98 

4tV 

1-  7 

34 

93 

-  95 

5-11 

4 

88  h 

-   90  *2 

3-  9 

44 

95  *2 

-  96*2 

4j£ 

1000 
Bds. 
Bds. 
Bds. 
1000 
Bds. 


100  {  so 
107  90 
108%)  90% 

97  85 
105%)  8U 

99  95 


84  1  82 

97  93 

101  96 

954  90 

934  88 

99  95 


Atlan.  &  Danville  2nd  4%g.  bds.  1948.. 
Bait.  &  Ohio  34%  pr.  lien  bds.  1928  

Do.  1st  mort.  SO-yr.  4%g.  b.  1923-48.. 

Do.  S.  W.  Div.  1st  mt.  34%  g.  b.  1925... 

Do.  Pitts.,  L.  Erie  &  W.  V.  4%  1925-41... 

Do.  20-yr.  4.%%  conv.  gld.  bds.  1933 


DTE s. — A labama  Midland.— 'Now  Atlantic  Coast  Line  Railroad  Co.  Atlantic  1st  Leased  L.  Rental  Trust. — 
Digest  of  acs.  appeared  in  April  issue.  Gt.  Northern  (U.S. A.). —In  '09  a  distribution  of  $1  per  ore  trust 
cert,  was  made ;  in  10  $14 :  in  '11  and  12  $4.  See  also  the  St.  Paul,  Min.  &  Man.  Rly.  Co.'s  stocks 
quoted  on  page  23.  Northern  Pacific— In  1908  there  was  also  a  special  div.  of  $11.26  p.  s.  from 
surplus  of  North-Western  Improvement  Co.  Allegheny  Valley.— Undertaking  has  been  acquired  by 
Pennsylvania  Railroad  Co. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


AMERICAN  RAILROAD  BONDS  (GOLD)-CW?. 


Nom- 
arat. 
1000's 
om- 
itted. 

Nom 
inal 
amt. 

of 
shavt 

-    Extreme  Quota- 
tions. 

NAME 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 

Div 
'/.. 

Quotation, 
May  18, 
1914. 

Yield 
%  P.  a 
on 
last 
ann. 
div. 

Since  De( 
,  1902. 
'Hst.  Lst. 

j  During 

1914. 
|Hst.  Lst. 

$ 

5,000 
22,500 

1,100 
99,724 
14,603 

9,640 
43.924 

$ 
1000 
1000 
1000 
Bds. 
Bds. 
Bds. 
Bds. 

107 
113 
107% 
105% 
97 
101 
138% 

\  9k 

hoy 

)  87 
I  8k 
<  82 
)  86 
HIS 

( 

101   5  95 
113  (108 
93   j  87 
98   )  93 
96   <  92 
89   j  86 
123  J117 

Beech  Cr'k  R.  R.  4%  1st  m.g.bds.  1936  .. 
Canada  S'thrn.  Rly.  5%  g.b.  1962  

1-  5 
k-li 
6—1' 

2-  I 
6-11 

k-ic 

1-  ? 

4 

5 
4 
4 

34 
4 

5 

97      -  100 
108      -  111 
87      -  90xd 
so  Lz  -  y  /  L2 
92     -  94xd 
85      -  89 
120      -  123 

4 

44 

4t% 

4£ 

31 

44 

4rW 

Crthg.  &  Adrdck.  4%  1st  gtd.  N.Y.  Cent. 

Cent.  Pacific  4%  1st  ref.  bonds,  1949  ..' 
Do.   34%  guar.  g.  b.  1929  (See  Note) 
Do.   4%  1st  mt.  gtd.  gld.  bd.  1954 

Cent.  Rid.  N.  Jers.  5%  gen.  mi  1987.. 

29,858 
48,129 
31,390 
39,034 
24,995 
26,095 

1000 
1000 
Bds. 
Bds. 
Bds. 
1000 

123 

m 

103 
99% 
92% 

95 

<105 
\9k 
\  82 

86 

72 
\  86% 

|121  <108 
101   (  95 

90  {,  84 

91  \  86 
79  <  75 
95   ■  90 

Chesapeake  &  Ohio  5%  mt.  g.b.  1939  .. 
Do.   gen.  mort.  44%  g.b.  1992  

5-li 
3-  I 

2-  8 
1-  3 

3-  S 
1-  7 

5 
44 

ILL 

4 
4 
4 

108      -  111 
95      -  98 
84      -  86 
88      -  90 
75      -  78 
92      -  95 

4t% 
4* 
54 

6£ 
4|| 

Do.  44%  20-yr.  conv.  g.  bds.  1930 
Chic.  &  W.I.R.R.  c.mt.  SOyr.  4%.  g.c.b.  '52 
Chic.  Gt.  West.  1st  mt.  4%  g.  bds.  '59  .. 
Chic,  Mil.  &  PugetSd.4%lst  mt.g.b.'4S 

1,360 
25,340 

1,300 
48,841 
27,997 
42,396 
71,353 

1000 
1000 
1000 
1000 
Bds. 
Bds. 
Bds. 

119  \101 
120%  tioi 
118  (.101 
116   >  93 

99    <  89 
111%  <103 

8k    )  33 

1109  '103 
1109  SlC3 
1109  (103 
101   (  94 

964  >  914 
108  (103 

54   5  33 

Chic,  Mil.,  St.  Paul5%(L.Sup.  D.)I92I.. 
Do.   do.  (Pac  W.)  5%  1st  mt.  bds. '21 
Do.    do.  Wiscon.  &  Minn.  5%  1921 
Do.   do.  4% gen.  m.  g.b.  Ser.  "  A"  '89  . 
Do.   4%  25-yr.  g.  bds.  1934   

1-  7 
1-  7 
1—  7 
1-  7 
1-  7 
6-12 
5-11 

5 
5 
5 
4 

4 

44 

106      -  109 
106      -  109 
106      -  109 

94      -  96 
103     -  105xd 
33      -  38 

4^ 
4t% 
4& 
4 

4t% 
4& 

Do.   44%  conv.  gld.  bds.  1932  

Chic.  R.  I.  &  Pac.  R.  R.  4%  g.  b.  2Q02  

94,942 
61,581 
16,155 
3,500 
7,500 
1,250 

1000 
Bds. 
Bds. 
1000 
Bds. 
1000 

102% 
1U% 
128 
110 

95 

111% 

>  61 
83 

105 

>  8k 
82 
98 

84   ,  75    jChic.  R.I.  &  Pac.  Rly.  4%  1st  m.  g.  b.  '34 
87   ?  83   j    Do.  1st  gen.  mort.  gold.  c'pn.  bs.  1988 

114   (107    Chic,  S.  Louis  &  N.  Or.  5%  g.  bds.  1951 
94   I  87       Do.   do.  (Memphis  Div.)  4%  g.  b.  1951 
87   I  82    Cin.  Ham.  &  Day.  Rly.  1st  re.  4%  g.  b.  '59 

103   j  98    Cleveland  &  Marietta  44%  mt.  b,  1935 

k-10 
1-  7 
6-12 
6-12 
1-  7 
5-11 

4 
4 

5 

4 
4 

44 

75      -  80 
85      -  87 
111       -  114 

89      -  92xd 
82      -  87 
98      -  101 

5 

41 

4| 

41 

41 

4& 

5,000 
9,750 
26.243 
30,795 
8,946 

1000 
1000 
1000 
Bds. 
1000 

105% 
106% 
108 
105 
92% 

83 
80 
83 
75 
18 

92    ;  85 
90   <  80 
92   <  83 
97   <  92 
35   \  18 

bi.|bin>iuiii &3>  Umf*%  g.  i  st  m.(Cai.  V.8  C.  Dv.) 
Do.  do.  1st  Col.  Tst(S.  L.  Div.)  4%  g.b. 
Do.  do.  4%  gen.  mort.  g.b.  1993  

1-  7 

5-  11 

6-  12 
5-11 
1-  7 

4 
4 

4 

44 
4 

86      -  89 
80      -  85 
83      -  86 
92      -  95 
18      -  23 

44 
4f&- 
41 
4| 

Col.  &  South  ref.  &  ext.  mt.  44%  gld. bds. 
Col.  Mid.  1st  mt.  4%  50-yr.  g.b.  1947... 

33,817 
8,318 
33,944 

Bds. 
1000 
Bds. 

105% 

m 

101 

82 

87% 

6k 

87   (  82 
964  874 
76   S  64 

Den.  &  Rio.  G.  1st  cons.  mort.  4%g.  1936... 
Do.    Imp.  mort.  5%  gld.  bds.  1928... 
Do.    1st  &  ref.  mt.  5%  gld.  bds.  1955 

1-  7 
6-12 
t-  8 

4 

5 
5 

83      -  85 
87i2   -  90'-2Xd 
64      -  67 

4tt 

54 

7* 

35,000 
35,885 
16,890 
10,000 
750 
4,455 

1000 
1000 
Bds. 
1000 
Bds. 
Bds. 

105% 
98% 
10 
112% 

92  ; 

112  < 

83 
58% 
113 

ko 

55 
98 

92   )  86 
80   I  74 
119  <113 
82   \  76 
70   (  55 
104  flOO 
"984  (  94 
94   $  88 
964  <  91 
90   <  82 
80  <  76 
96   \  93 

Erie  R'road  prior  lien  4%  bds.  1996 
Do.   gen.  lien  4%  gold  bds.  1996 
Do.   cons.  mort.  7%  bds.  1920  

1-  7 
1-  7 

3-  9 

k-io 

1-  7 
1-  7 

4 
4 
7 

4 

5 
44 

88      -  90 
74      -  76 

111         -  117 
11*         -  11 / 

76      -  78 
57      -  62 
101      -  104 

4** 

54 

6 

51 

8rt 

4A 

Do.  4%  conv.  50  y.  cp.  bs.  sr.  "A"  1953 
Grand  Rpds.  &  Indi.  R'road  5%  1st  mt. 
Grand  Rpds.  &  Indi,  Rly.  Ext.  44%  l.m.'4l 

15,000 
3,000 
24,679 
3,000 
14,320 
32,740 
8,432 
30.000 
18,000 
30,094 
50,000 
50,000 
50,000 

Bds. 
1000 
Bds. 
1000 
Bds. 
Bds. 

112 

110% 

110 

106 

100% 

103  < 

92 
87 
89 
82 
76 
92 

Illinois  Cent.  4%  gold  bds.  1952   

k-10 
6-12 
5-11 
1-10 
1-  7 
5nI2 

4 
4 
4 

34 
34 
4 

94      -  96 
88      -  92xd 

Q1  lo      —  Q71o 
31*2     -  t)6l2 

84      -  88 
76      -  80 
93      -  95 

4& 
4| 

a  l 

4 

41 
4ft 

Do.   4%  Cairo  Bdge.  bds.  1950   

Do.   4%  gold  bds.  1953   

Do.    34%  Ex.  1st  mort.  gld.  bds.  1951 

Do.  Louis  dv.  &  Tr.  1st  mt.  g.b.  1953... 

Do^refund.  mort.  4%  gld.  bds.  1955... 
Kan.  C.  M e x.  &  O r i e n 1 4%  mt.  bds7l95l... 
Kansas  City  Sth.  3%  1st  mt.  g.  1950 

Do.   ref.  and  impr.  5%  mt.  g.  b.  1950... 

Kansas  City  Term.  1st  mt.  4%  I960   

Lake  Shore  &  Mich.  S'thrn  34%  g.  b.  '97 

Do.   4%  25-yr.  gld.  bds.  1928  

Do.   4%  25-yr.  gld.  bds.  1931  

1000 
1000 
Bds. 
Bds. 
1000 
Bds. 
1000 

85  < 
79  < 
106  < 
105  < 
107%( 

105%: 

102  \ 

3k% 

66 

95 

93 

85 

87 

87 

73   I  684 
101   (  97 
101   ;  96 
91   \  85 
96   (  94 
97j  (J3 

2-  8 
k-10 

1  V 

j—  / 
1-  7 
6-12 

3-  9 
5-11 

3 
5 

A 
4 

34 

4 

4 

69      -  71 
99      -  101 
98      -  100 
85      -  88xd 
95      -  97 
94      -  96 

4± 

*rt 

4 
4 

44 
4r% 

44 

4rfc 

*& 

4tV 

15,000 
24,008 
4,709 
5,000 
5,129 
58,762 
28,065 
6,277 
8,204 
40,000 
20,000 
13,170 
1,200 
600 

1000 
Bds. 
Bds. 
1000 
1000 
1000 

lib  < 
107  ( 
125% 
135 
120 
108-%  | 

99 
91% 
112 

m 

102 

93 

107  UK 
97  93 
119  113 
122  115 
112  (106 
100   <  95 

Lehigh  V.  of  N.Y.  1st  m.  44%  g.  b.  1940  ... 
Long  Island  4%  ref.  1949   

1-  7 
3-  9 
6-12 
1-  7 
5-11 
1-  7 

44 

4 

5 

6 
5 
4 

103      -  106 

94      -  96 
no      -  llbx.il 
119      -  122 
106      -  109 

97      -  99  1 

Louis.  &  Nash.  6%  gen.  mt.  bds.  1930  ... 
Do.  6%  1  m.  b.  (N.  O.  &  Mob.  D)  1930 ... 
Do.  5%  1st  mort.  tst.  g.  bds.  1931 
Do.  Unifd.  50-yr.  4%  gua.  bds.  1940  ... 

1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 

Toy  < 

9k  < 
107  < 

wr,%< 

95%} 
97 

98  5 

m%\ 

110%) 

no 

91 

mi> 

95  < 
109%) 

88 
53 
95 
88 
72 
7k 
65 
98 
88 
71 
50 
5k 
51 
82 
88 

96    (  91 
62   J  50 

100   <  96 
954  (  88 
81   S  72 
89   \  75 
78   <  72 

109   /1 00 

Manhattan  cons.  mt.  4%  guar.  1990  

Mexican  International  4%  "gtd."  1977 
Min.  S.  S.  Marie  &  A.  4%  1  m.g.  1926 
Mis.  Ka.  &Tex.  lOO-yr.  1st  4%  g.  1990... 
Do.    2nd  mort.  4%  gd.  1990   

k-10 
3-  9 

1-  7 

6-n 

2-  8 
1-  7 
1-  7 
1-  7 
;>-  U 
1-  7 
k-10 
1-  7 
k-10 
1-  7 
1,  in 

4 
4 
4 
4 
4 

44 

4 

5 

93      -  95 
50      -  55 
98      -  100 
88      -  90xd 
72      -  76 
75      -  79 
74      -  78 
105      -  109 

4* 

71 

4 

5i 
5ft 
5A 
4* 

Do.   gen.  mt.  44%  S.  F.  gold  bds.  1936 
Mobile  and  B'ham.  mort.  4%  gld,  1945 
Do.   pr.  In.  5%  g.  b.  1945   

2,600 
23,000 
24,749 
92,360 
54,421 
14,000 

4,000 

1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 
1000 

98   I  93 
85  71 
58  }  45 
67   <  54 
62  51 
87  82 
93   i  88 

Mohawk  &  Malone  1st  mt.  4%  g.  bds.  ... 
National  R.R.  Mex.  pr.  In.  44%  g.b.  '26 

Do.    1st  con.  mt.  4%  g.  1951  (See  Note) 
Nat.  Rs.,Mex.  pr.  In.  44%  g.b.  '57  (ScrNotc) 

Do.   4%  gtd.  gen.  mt.  S.F.g.  bds.  1977 
New  Orleans  Term.  1st  mt.  4%  bds.... 
N.Y.  &  Putnam  4%  1st  cons.  mt.  1993 

4 

44 
4 

44 
4 
4 
4 

94      -  97 
71      -  74 
45      -  50 
57      -  62 
51      -  56 
85      -  87 
89      -  92 

44 

5'v 

74 
74 
41 
49 

i 


Notes.— Central  Pacific- Mch  with  Southern  Pacific.    National  R'road  &  R'ways  of  Mexico.— Coupons  due 
6% Secured [gold  notes  P'"'  '"'  Kl        '')7'  aml  N;,L  K'  K"  Mcx-  ',r  1,1  "•'/-  '•■  »»•  -<;.  P=»i<l  in  3  yr. 


*  For  Obtaining  Latest  Information  uie  tha  Information  Coupon. 
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Nora. 

anit. 
1000's 

om- 
itted. 


Nom- 
inal, 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst, 


$ 

85,000 
19,336 
90,578 
48.000 
3,699 


1000 
1000 
1000 
1000 
Bds. 


107%)  82 
98%)  76 
98%  77 
106  >  87 
W%\llO 


20,000 
7.283 
5,000 
i  40,400 

23,000 
4.185 

13.886 


1000 
1000 
1000 
Bds. 
1000 
1000 
1000 


iu<%{  as 

1SS  (117 
136%\117 
107%\  90% 
10U%)  90 

m  83% 


1415,227 
109,153 
56,000 
17,745 


19,467 

5,326 
4,561 
9,552 
2,584 
86,827 
1,125 


9,363 
18,781 
99,122 

2,000 
15.200 


1000 
1000 
Bds. 
1000 


1000 
1000 
1000 
1000 
1000 
Bds. 
1000 


1000 
Bds. 
1000 
1000 
1000 


11,000 
68,557 
44,745 
5,000 
20,000 
21,220 


JBds. 
1000 
Bds. 
1000 
1000 
Bds. 


11:j%>  99 
103  (  92 
97%S  8U 
98%)  8U 
115%  (  98 
103%  }  85 
112  )100 


111  i  97 
117  (100 
106    \  90 

112  \  95 
103%  \  80 


During 

1914. 
Hst.  Lst, 


87  < 

£4 

80 

16 

90  < 

80 

96 

HO 

115 

112 

NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


anm!  Quotation, 
Div. 


May  18, 
1914. 


N.Y.  Cent.  &  Hud.  Riv.  34%  cp.  g.  b.  '97 
Do.  34%  cp.  gd.  Mich.  Cent,  collat... 
Do.  34%  cp.  gd.  Lake  Shore  collat.... 
Do.  30-yr.  4%  gold  debs.  1934  

New  York  L.E.  &c.  7%  ens.  mort.  1920... 


1-  7 

2-  e 

2-  8 
5-11 

3-  9 


<  83 
<120 
(120 

<  96 
91 

(104 
Q05 


N.Y.,  Ont.  &  West.  lOO-yr.  4%  g.  bds.  8-  01 
Norf.  &  Western  gen.  mt.  6%  bds.  '31  5-ll] 

Do.  6%  imp.  and  ext.  bds.  1934    2-  8 

Do.  1st  cons.  mort.  4%  gold  bds.  '96  k-10 

Do.  4%  1st  lien  &  gn.  mt.  g.b.  1944         1-  7 

Do.  conv.  10-25-yr.  4%  g.  b.  1932    6-1$ 

Do.  conv.  IO-25-yr.  4-.',%  g.  b.  1938  |  8-  9 


1022  t  y8 
101  95 
72  68 
107  a03£ 


N.lPacif  ic  (Gt.  Northn.)  4%  jt.  bds.  '21 
Do.  prior  lien  rly.  &  Id.  grt.  g.  bds. 
Do.  3%  gen.  lien  rly.  &  Id.  grt.  g.  b. ... 

Oregon  &  California  1st  gold  bds. '27 


1-  7 
Q 
Q 

1-  7 


106  il02 

103  \  98 
88  <  84 
88  84 

104  (100 
1034  ,(100 
106  (102 


Pennsylvania  Co.  mort.  bds.  1921   

Do.  Girard  Trust  Co.   certs.  1916.. 

Do.     do.   Ser.  "C"  1942   

Do.     do.   Ser.  "D"  1944   

Pennsylvania  R.R.  cons.  mt.4%cp.  g.b. 

Do.  3^%  gld.  conv.  bds.  1915   

Perkiomen  2nd  ser.  mort.  bds.  1918... 


1-  7 1 

5-  ll\ 

$-m 

6-  12] 

5-  11 

6-  l2\ 

Q  I 


102  )  98 

108  103 

994  94 

102  96 

83  80 


73 

95    )  65% 
9U  UU 
IU6%  )1W% 
101  88 
117  (101 


79 X)  73 
•  82  77 

57  44 
127  120^ 

89  86 
108  101 


Philadelphia  &  Read.  4%  imp.  mort.  ex. 
Pittsburg,  Cinn.  Ch.  &  St.  L.  44%  mt.  bd. 
Reading  Co.  &  Phil.fi  R.  C.  &  I.  4%  g.  b.  '97 
Rio  Grande  June.  1st  mort.  5%  59-yr. 
Rio  Grand  Western  1st  4%  50-yr.  1939 
Rock  Is.,  Ark.  &  La.  R.  R.44%  1st  mt.  g'.bs. 
St.  Louis  &  S.  Francisco  4%  ref.  mrt. ... 

Do.  gen.  lien  15/20-yr.  5%  gld.  bds.  ... 
S.  Louis  Bridge  1st  mort.  gold  bds. '29 
S.  Louis  S.W.  4%  1st  mort.  g.b.  cts... 
St.  Paul  Minn.  &  Man.  44%  1933  1 


17.544 
25,000 
23,000 
8,000 
28,818 
81,137 
18,995 


1000 
Bds. 
Bds. 
1000 
1000 
Bds. 
Bds. 


122,764 
59,143 
61,333 
7,000 
5,000 
19,700 


Bds. 
1000 
1000 
1000 
1000 
Bds. 


25,000 
100,000 
36,738 
1,323 


25,000 
32,102 
3,982 


1000 
Bds. 
Bds. 
1000 


95  }  78 
86%  69 
87  (  75 
118  )103 
100%)  78 
110%]  86% 
95%)  85 


12U  )102 


10U 


89 


128  (  99% 

111  96 

128  83% 

118  (  hl% 


88  \  80 
824  <  75 
82  77 
112  105 
97  m 
944  \  88 
90  85 


Sn.  Antonio  &  Aransas  Pass  1st  m.g.b. 
Seaboard  Air  Line  5%  adj.  g.  bds.  1949 

Do.  4%  rfdg.  mort.  gold  bonds.  1959 
South  &  North  Alabama  5%  cons.  '36 
Southern  Pac.  Co.  4%  gold  bds  

Do.   4%  20-yr.  con.  gd.  bds.  '29   

Do.  S.  Frisco  Term.  4%  1st  m.  gd.btfs... 


4-  10 
u-io 

1-  7 
6-12 
1-  7 
*-  9\ 
1-  7 

5-  11 
U-10 

5-  11 
1-  7 

fi. 

6-  12\ 
S-  9 

u-w 


87 
80 
90 
95 
115 


Yield 
%P-a. 
on 
last 
aim. 
div. 


4 

4g 

U 

5r 

Da 


84 

121  h 
125*2 

97 

93 
104 

108  

100 

97  !2 

68 

104_ 
104 

S9 

84 

84 
100 
100 
103 


-  87 

45 
'♦a 

-  123'2 

45 

-  128'2 

4fi 

-  99 

4ft 

-  95 

4 13* 

-  106xd 

33 

-  110 

4ft 

-  102 

-  99'2 

-  70 

41 

-  108 

4ft 

-  106 

4i 

-  101 

Mfe 

-  86xd 

4A 

-  86xd 

4ft 

-  103 

35 
3ft 

-  102xd 

-  106 

4ft 

101 

97  h 
9u;.' 


100 
106 

99^ 
99'2xd 


73 
78 
44 

121*2 

84 

105  

84 
76 
77 
109 
91 12 
88 
83 


77 
82 
48 

124'2 
87 
108 


4 

4i 

4 

5 

m 

55 
45 
10ft 
6j 
4§ 
4ft 


78 
79 
112 

93'zxd 
90 
88 


41 

6ft 

&.U 

4ft 

41 

•A 

4ft 


98  (  9k; 

111  <103 
81  I  76 

106  aoo 

112  )103 
96  90 


Stn.  Pac.  R.R.  4%  1st  ref.  mt.  gld.  bds. 

Southern  Rly.  Co.  5%  1st  g.  bds. 
Do.  Dev.  &  Gen.  mt.  4%  gd.  bds.  66... [ 

Terminal  R.R.  Assn.  of  St.  L.  1st  mt.  bds. 
Do.  1st  mort.  50-yr.  5%  gold  bds.  '44 
Do.  4%  gen.  mort.  gold  bds.  1953 


1 
1 

u-io 

U-10 
2-  8 
1-  7 


108  )100 

102  99 

96  93 

107  )102 


Bds. 
Bds. 
Bds. 


2,599|  1000 


107  \100 
8U    \  U0 

107  \  88 
95%  \  h0 


107  41014 
60  45 
.96   \  89 


Texas  &  Pacific  1st  mort.  bds.  2000 
Union  Pac.  1st  mort.  4%  gold  bds.  '47 

Do.  20-year  4%  conv.  bds.  1927   

Vicks.,  Shreve.  &  Pac.  pr.Jn.  6%  j9l5... 
vTrgTnTaTrRly.  5%  50-year  gold  bd.  1962 
Wabash  1st  ref.  &  ext.  50y.  4%gd.  bds. 
West.  Virg.  &  Pitts.  1st  mt.  g.  b.  4%  1990 
Wisconsin,  Minnesota  &  Pac.4%50y. 


n-u 

1-  7 
1-  7 
5-11 
5-11 
1-  7 
U-10 
U-io 


95 
108 

76 
101 
108 

92 

103  hi 
100 
94 

102  _ 
101 H 

55 

SO 


■  97 
111 

78 
104 
112 

95 
106«2xd 
102 

96 

105  _ 
104'2~ 
60 
•  93 


H 

44 

5* 

•ft 

4ft 

4,* 

4ft 

m 

4ft 

5li 

~m 

6U 
4ft 


AMERICAN   RAILROAD  BONDS  (STERLING). 


£810 

£749 
£1,048 

£811 
£1,830 

£805 


100 
100 
100 
100 
Bds. 
100 


110  S100 
116  \1C0% 
11U%]  96 

102  S  83 

103  \  9U 
10U 


105 
107 
102 

92 
101 

93 


)101 
;1014 

{  96 
\  87 
96 
i  87 


£1.053 

200 

102 

79 

£500 

200 

113% 

91% 

£500 

200 

91% 

72 

£1.000 

Bds. 

wu 

102% 

1,291 
1,200 
4,000 
926 
4,000 

$4,999 
1,000 

£6,000 
5.445 


100 
100 
Bds. 


200 

$1000 
Bds. 
Bds. 


102%)  87 
107  \  0U 
182  )109 
98  >  66 
106  90% 

m%\  90 


73 


Alabama  Gr.  Sthrn.  5%  gen.  mort.  1927 
Alab.,  N.O.,  Tex.  &  Pac.  5%  "A  "  debs. ... 

Do.   do.   "B"  red.  1940   

Do.   do.   "C"  red.  1940  

Atcn.,Top.,  &  S.  Fe  1st  rfg.  m 1 4A%  1962 
Atlantic^leased  Jns.  tst.  4%  mt.  bds. 
iHlmois  Central  3  %  bds.  red.  1950 

1    Do.   4%  1st  mort.  red.  1951  ..„  

Do.   3%  1st  mort.  ster.  Cp.  ■■pl»....... 

, . .  I  i  n.CentP^R.  &  Ch  ic^St  L.  &  N.O.5%  1st. 
KeT^ticky  &  Ind.Ter.  RR.  Ist  m^ 44*  g.b. 
Mex.  Internat.  44%  pr.  In.  stg.  bds.  '47 
Oregor^Wash.  R.R.  AJ^av^Jst  &  isbj, 
Pel^SirRTR.  34%  cons.  mt.  bds, .1945 

Do.  4%  cons.  mort.  bds.  1948   

Phil   &  Erie  gen.  mort.  1920  

S  Paul  &  Ksas.  CitySht.Line  lst4J%g.b. 
It  Paul,  M.&  M.  Pac.  Ext.  4%  bds.  .940 
Onion  Pac.  R.R.  4*  1st  Hen  &  ref.  2QQ8 


n  ii 

6-11 
5  11 

?j 

/  -  7 
U-10 
3-  9 
6- It 
1-  7i 
3-  VI 
1-  7\ 
1-  7 
5-11 
1-  7 
t-  8 
1-  7 
3-  9< 


5 

103 

105 

4] 

5 

101  '2  - 

103»z 

m 

5 

96  - 

98 

51 

5 

87 

90 

5ft 

44 

96  - 

98 

it 

4 

90  - 

92 

34 

80  »2  - 

82 '2 

4i 

4 

95  - 

98 

3 

72  - 

75 

103 

101 

44 

100 

i9 

if 

76  - 

80 

J* 

93  - 

95 

"  34 

93 

95 

-sir 

4 

98  - 

100 

6 

112  - 

115 

6ft 

44 

66  - 

70 

6ft 

4 

93  - 

95 

4ft 

4 

95 

97 

4A 

Fmr  Obtaining  Latett  information  usa 
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FOREIGN  RAILWAYS. 


Nom. 
amt. 
1000's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Decl 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div 
% 


2,000 
2,000 
2,000 
1,000 
1,000 
1,500 


430 


2.125 
2,125 
1,700 
1.700 
3,600 


10 
Stk. 
Stk. 
100 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
100 
Stk. 
100 
Stk 
100 
20 
Stk. 
3101  Stk. 
440)  20 


5,7671  Bds. 
1,350  Stk. 
1,250  Stk. 


Quotation, 
May  18, 
1914. 


Aguas  BlancasRy.4£%lst  mt.de to. red.  ...|  1-7 
Alcoy  &  Gandia  Ry.  &  Harb.  4%  debs.  ...  5 
Antofagasta  &  Bolivia  5%  pref.  ord.  ..  \  1-  7 

Do.   def.  ord  \17 11 

Do.   5%  cum.  pref  [\  i-  7 

Do.   4%  per  p.  debs.   .1  l-  7 

Do.  44%  debs.  red.  1940    5-11 

Do.   5%  deb.  stk.  red   1  5-U 

Do.   5%  (Bolivia)  debs,  red   5-11 


111  I  93 

102  \  98 
104  5IOC 
92   )  85 


Arauco  Co.  ord  

Do.   5^,  irred.  1st  mort.  debs. 

Do.   6%  red.  2nd  debs  

Do.   5%  income  debs  


U-10 
1-  7 
1-  7 


10 


34 
109 
170 
103 
92 
99 
107 
106 


-  101 

-  36 

-  Ill 

-  172 

-  105 

-  94 

-  101 

-  110 


Yield 
'/pa. 
on 
last 
ann. 
div. 


9^ 
100 
102 


1S1%\  87 

m  99 

108%  \  91 
102%)  85 
116  {102% 


;104 


Argentine  Great  Western  ord   5 

Do.   5%  cum.  partic.  pref  

Do.   4%  1st  perp.  debs  

Do.   4$3  irred.  2nd  debs  

Do.   5%  deb.  stk.  red  


-  10U 

-  102 

-  104 

-  87 


4rir 

4* 
4f| 
41 
4i 

4f 

Al 

91 

H 

51 
51 


91 


46 


11 
5-11 
1-  7 
1-  7 
U-10 


87 


9U%  106 
9U% 


99%\  65% 
89%)  58 
9%1  1% 


100%  1 

9U 

\106  S 


2.000  10  !  Wfc)  St 
2.450  Stk.  \WU%\  83 
3,C00|  Stk   \103%<  90 


99%  >  93 
rat  » 


12l%\  2i 
130%  (  tt 


87 

10% 

109 


W6 


91 


Arqentine  N.E.  ord  

Do.   5%  "A"  deb.  stock   

Do.  "A"  debs.  red. (Bearer)   

Do.   5%  "  B  "  deb.  stock   

Do.  "B"  debs,  red.  (Bearer)   

Do.   5%  "C"  deb.  stock  

Do.  "  C  "  debs.  red.  (Bearer)   

Argentine  Trans.  7%  c.  pf.    (See  Note)  .. 

Do.   4%  "A"  debs  

Do.   4%  "B"  debs,  (formerly  6%)   

Arica  and  Tacna  (shares  to  bearer)  .. 
Armavir-touapse  Ry.4J,%  bs.  (See  Note) 
Bahia  Blanca  &  N.W.  guar.  (See  Note)  

Do.   44%  guar  

Do.   guar.  shs.  (5%  till '16;  4£%aft.)  ... 

Do.   4%  1st  debs  

Do.   4*%  2nd  debs  


-  92 

-  101 

-  95 

-  89 

-  110 


5ii 
4HJ 

4& 


6-13 
6-12 
1-  7 
1-  7 

11 

11 

1-  7 
1-  7 
7 


37 
103 
103 
01 
SB 
74 
74 
10 
87 


39 
105 
105 
93 
94 
76 
76 
12 
89 
67 
4i2 


43 

5| 

5& 

6& 

514 

5 

44 
6 

5* 


u-io 
u-10 
u-10 
u-10 
u-10 


106  100 


Barranquilla  Rly.  &  Pier  6%  1st  dbs.  .. 

Bilbao  River  &  Cantabrian  ord  

Black  Sea  Kuban  4i&  bonds.  (See  Note) 
Bolivar  ord  

Do.    5%  non-cum, 

Do.   6%  debs  


pref. 


1-  7 
3-  9 

2-  11 
11 

U-10 

3-  .9 


96 
81 
83 

86 
93 


97 


85 

8*8 


95 


102 
6U 


6 
20 

44 
2 
5 

6  1100 


744  \  67i 
102  96 


Brazil  Gt.  Southern  7%  cum.  pref. 

Do.    6%  stg.  debs  

Do.    6%  stg.  debs.  1893  

Do.   6%  perm,  debs  

Brazil  North-Eastern  6%  1st  debs. 
Brazil,  common   , 

Do.   6%  non.-cum.  pref  

Do.   6%  cum.  prefd.  

Do.   44%  1st  mt.  60-yr.  g.  bds  

Do.   5%  conv.  debs.  1922   

Buenos  Ayrcs  &  Pacific  ord  

Do.    5%  1st  pref.  cum  

Do.    5%  2nd  pref.  non-cum  

Do.   4%  1st  debs.  perp.  

Do.   4i%  2nd  debs,  red  

Do.   4^%  cons.  deb.  stk.  red  

Do.    5%  (1912)  debs.  red.  


-  104 

-  6*4 

-  94 

-  h 

"16  -  "16 

102 


5& 
5f 


J* 
5J 


B.Ayres  Cent.  4\%  1st  m.  dbs.  1917-50  ~ 

Do.    5%  2nd.  debs  

Buenos  Ayrcs  Great  Southern  ord.  .. 

Do.   4%  Ext.  shares  1914  

Do.    B%  pref.  non-cum  

Do.    4%  debs  

Buenos  Ayres  Midland  pref.  non-cm 

Do.   4%  dob.  stk.   


lucnos  Ayrcs  Western  ord. 

Do.   4%  ext.  shrs.  1915  

Do.    5%  pref.  non-cum  

Do.    4-1%  pref.  non  cum  

Do.   4%  debs  


Central  Argentine  cons,  ord   /,  10 

Do.  def   to 

Do.  44%  pref.  (non-cum.)    /,  10 

Do.  4%   dob.  red.  1979    / 

Do.  31%  Central  dob.  red.  1979    / 

'  06    Central  of  Chubut  Co.  0%  deb.  

'   Central    Uruguay  East.  Exton.  ord...   /,  10 

Do.  6^  prof,  non-cum   .',  n> 

Do.  porm.  E%  dobs  I  /-  7 

;s.    A  r,j  Tranftandine.  -ArroarH  of  Prof.  di  v.  amount  to  £230,000.    A  muwir-  Ton  ipne  ;  H<<wk  X* 
Int.  and  principal  guar,  by  Russian  riovt.    BaMa  Hlanca  cfe  N,  W.— Int.  4%  til)  1  July,  17  :  *4?  after 


2-  8 

1-  8 

2-  8 
2-  8 

9 

Q 
Q 

1-  7 
i'-  s 
11 

2-  8 

5-  U 

6-  12 
6-12 
1-  7 
1-  7 


5 

80 

60 

50 

68 

22 

25 

85 

60 

61 

68  »z 
100 

90 

94 
101 
100 
103 


-  70 

-  60 

-  73 

-  24 

-  30 

-  40 

-  62 
-63  _ 

-  B9\ 

-  102 

-  92 

-  96 

-  103 

-  102 

-  105 


Nil 
7tV 
8,r 
10 

83 
iNil 


74 
7f* 
4* 

5* 
4,;, 

4; 

4* 

43 


1-  7 
U-10 
U-10 
U-10 
U-10 
1-  7 
1-  7 
1-  7 

u-10 
U-10 
u-10 
u-10 

1-  7 


44 

5 

7 

4 

5 

4 

J* 


111 

1058 

109 

93 

"16 

94 
111 

10<2 

9A4 

93 


-  91 

-  91 

-  113 

-  1078 

-  Ill 

-  95 

-  96 


101 '2 

97 
99 
93 
80 
95 

8'4 

101 


-  113 

-  10^» 

-  itk 

-  10U 
95 

-  102 '2 

-  99 

-  101 

-  95 

-  82 

-  97 

-  6U 

-  8> 
103 


4tf 
54 

m 

m 
4.% 

6t% 

33 

4,* 

41 

4,* 

6A 

4iV 
4,* 
41 


7t 

4* 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon 
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lom . 

tint. 

000's 

ora- 

bted. 


Nom- 
inal 
amt. 

of 
share 


Exti'eme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


1,000 

627 
2,000 

500 
1,100 

970 
250 
2, 000 


278 
539 
668 
750 
750 
427 


125 
158 
180 
612 


3,961 
107 
1,440 

962 
700 
8,000 
3,700 


1,800 
148 
160 

655 
600 


.0,000 
2,030 
4,000 
900 
1,200 
799 
900 


350 
341 
120 
910 
455 


£10 

Stk. 
Stk. 

10 
Stk. 
100 
Stk. 
Bds. 


9 

109 

m 
12 
iui 

93 

107 
101% 


3% 

bk 

9% 
119 
72 
96%, 
9h 


100 


1 

100 

Bds. 


7% 
66 
68 
%\  & 

66 


Bds. 


Stk. 


Stk. 
Stk. 


Stk. 
Stk. 


Stk. 

ibo 

100 
100 


Stk. 

1000 

1000 
10 
10 
100 

Stk. 


9"4  i 
9U 

88%' 
83 


St 
53 
7U% 
6U 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


n 

101 
100 

Hi 

126 
86 
103 


)  5| 
I  96 

<  85 
92- 

(122 

<  81 
101 

34 


Central  Uruguay  North'n  Ext.  ord 
Do.  perm.  5%  debs 


80  <  72 
80  <  66 
80  68 


)  26 
H6 


Cent.  Uruguay  of  Montevideo  ord. 

Do.  5^%,  pref.  non  cum  

Do.  perm.  e%  debs  

Do.  4%  W'st.  Ext.  debs.  red.  I96u" 

Do.  6%  2nd  debs  

Chilian  Northern  5%  1st  mt.  (See  Note) 
Chilian  Transandine  5%  dbs.  ser.  "A 
Do.  do.  ser. u  B " 

Do.  do.  ser.  11 C " 

Co'ombia  Rys.  &  Navigation  

Do.   5%  nly.  debs  (See  Note) 

Do.    6%  navigation  debs  


2*i 

89  I 
81  \ 
6U%\ 
88 

87%] 


92  (  m  Colombian  Nat.  6%  Cus.  gu.  bds.  1949 

94  89       Do.  6%  (1908)  Customs  gd.  bds  

86  83  Colombian  Northern  5%  debs   5-11 

69  (  64  Cie  CheminsdeFer  deSta.Fe3%  obs  '  I  1-  » 


$9 
82 
69% 
L9 

77 


k\>%\ 

108  < 
105  < 
109%\ 
105  t 


13% 

96 


73 


48  (  42 
39  I  33 
88  >  83 
80  I  72 
64i  >  59 
88  >  83£ 
83i  i  80 


Cordoba  Central  ord.  inc  

Do.  do.  1917  Scrip 

Do.  5%  cum.  1st  pref.  inc.   

Do.  5%  2nd  pref.  inc  

Do.  do. 

Do.  4%  1st  deb  

Do.  4i%  2nd  deb.  . 


1916  Scrip 


Costa  Rica  ord  

Do.  5%  prior  mort.  debs.  red.  1933 
Do.  5%  do.(2nd  Series)  1905  to  1941 

Do.  6%  1st  debs.  red.  1916   

Do.  6%  2nd  debs.  red.  1916   


106 
108 
102%  [ 

110 


kO 

9U 

96 
3% 
8% 

9U 


lOS^i  97 


10 
Stk. 
10 
10 
100| 


1,783 
2,000 
734 
1,505 
700 
853 


Stk. 
Stk. 
Stk. 
Stk. 

Stk. 


1,6101 
183 
690 
163 

720| 


100 
20 
Stk. 
Stk. 
Stk. 


88 

110  < 
81 

99%{ 
107  { 
97%) 


9 
U7% 
U5% 
83 
9U 
92 


,,2501 
750 
306 
1,669 
D.808 
2,177 


10 
10 
Stk. 
100 
1000 
1000 


1,1501 
99 
),000 


Bds. 
Stk. 
$100 


),000  §100 
,000  Bds 


1,400!  Stk. 
1,000  Stk. 
1,150  Stk. 
1,300  Stk. 
469  Stk. 


J.349I  ... 

1,400  Bds. 

1,000  ... 
35  >  10 
370  Stk. 

1.680  20 


101  , 
65  ' 
30%\ 

105  \ 
72  < 


139  < 
97  < 
9U  \ 


7% 
10 

110% 

83 
a  7 


106 
106 
101 
6| 
10| 
101 
103 


<  99 
$101 
\  97 
>  6 

% 
(  97 

<  97 


Cuba  Railroad  pref.  6%  non  cum 

Do.  1st  mt.  5%  50-yr.  gld.  bds. 

Do.  Imp.  &  Equip.  5%  50-yr.  g.  b 
Cuban  Central  ord  

Do.  5i%  cum.  pref  

Do.  4£%  mort.  debs  

Do.  5%  deb.  red.  


Dorada  Extension  ord  

Do.       6%  1st  mort.  debs,  red 
Egyptian  Delta  Lgt.  5  4%  cm.  pf.  {Sec  Note) 

Do.   Warrants  to  Bearer   

Do.   5%  debs  


Entre  Rios  Railways  ord  

Do.   &%  cum.  1st  pref  

Do.   4%  non-cum.  2nd  pref 

Do.   4-%  debs  

Do.  5%  debs  

Do.   5%  Consol.  deb,  red  


86   \  82  Grand  Russian  4%  Nicolas  Rly.(S>-eNate) 

65   (  40  Gt.  North  Cen. Colombia  5%  1st  mt.bds. 

22-i  (  16  Gt.  Southern  of  Spain  ord. 

103   S  99       Do.  6%  1st  mt.  deb  

68£  ?  60   I    Do.  Income  deb  


9*%<  76% 


llo%)lt>3 


110 

23 
72%, 
87  i 


96% 
73%\ 


k6 
35  % 


99%)  6s 
100%(  78 
128    )  57 


71* 

98%\ 
102 

10%] 
102  ) 
%\ 


98%, 

88 
k 
85 
20 


m 

12 
128 
88 
60* 


8i 
10 
124 
83 
53* 


Great  West,  of  Brazil  Railway  ord  ... 

Do.  6%  pref.  non-cum.  

Do.  6%  perm.  debs.   

Do.  4%  debs  

Guayaquil  &  Quito  5%  Istmt.gd.  ...(Note) 

Do.    6%  pr.  lien  mort.  gd.  bds.   


Havana  Terminal  R.R.  5%mt.  debs. 

Do.   5%  deb.  Stk.  red.  

International  of  Cent.  America  com 

Do.    5%  cum.  prefd  

Do.    5%  1st  mt.  60  yr.  gld.  bds 


interoceanic  of  Mex.  5%  1st  pref 

Do.   4%  2nd  pref  

Do.    4%  debs  

Do.  4*5&  2nd  debs  

Do.   7%  *' B  "  dobs  


Italian  3&  Railway  bds  (See  Sole) 
Kahetian  4ifc  bds.  1912  (See  Note) 

Kansai  4£%  1st  deb.  (See  Note.)  

La  Guaira  &  Caracas  shares 

Do.    5%  deb.  stk.  red.  !9*2 
Lem.-Crer.-Jassy  guar.  5%   


Jotes.— Chdian  Northern.— Int.  and  Sinking   Fund  guar,  by  Chilian  <.ovt. 

Int.  payable  30  Sept., '13,  paid  £1  in  cash  and  £1  10s.  by  a  def.  in    warrant.    toWMafl  '™  ''V''  • 
Arrears  on  Pre),  shares  paid  by  coupon.   Debs.  5%  as  from  1  Apr.  1914  ;  former  y  4/  S^JfSlShm 
Worked  bv  Russian  fJon.    Guayaquil  A  Quito.-qvM*.  by  Govt,  of  Ecuador     [^*aA^  rnLnl 
Italian  Govt.:   subject  to  tax  of  20%.  Kahetian-lnt.  and  principal  Kuar.  by  Russian  Govt,  hnwai. 
■  TaVren  over  by  Japanese  Govt. 

  *  For  Obtaining  Latest  Information  use  the  Information  C«up»*» 
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FOREIGN  RAILWAYS-*?™^. 


Nom. 

irat. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst,  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS   SHOWN  NUMERICALLY 


Last 
ann 
Div 
7. 


Quotation, 
May  18, 
1914. 


5,691 1 
284 
4,495 
1,000 

625 
1,250! 
400 1 
61 1 


Stk. 
10 
Stk. 
100 
1 

100 
10 
Stk. 


86%  I  U2% 

100   )  8k 
102   I  98% 

10k%\  9S 
100   S  85 


75  (  61 

11  )  9| 

91  85 

102  \  934 

103  99 
2|  21 

95  91 


Leopoldina  Rly.  ord  

Do.   54%  pref.  non-cum  

Do.  4%  deb.  stk.  red  

Do.   5:/  terminable  debs  ,  1923  

Leopoldina  Terminal  Co.  shares  

Do.  5%  Istdb.  rd.(gtd.  by  Leo.  Ry.  Co.) 
Lima  Railways  Co.  shares  

Do.   5%  deb.  stk.  red  


1,000 
1,600 
2.996 
2,000 
2,000 
1.880 
600 

_400 
2,255 
2,554 
1,012 
2,000 

 491 

Tboo" 


Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 
Stk. 
100 


Stk. 
Stk. 
Stk. 
Stk. 
100 


f  25  WO 
1,600 


Stk. 
Stk. 
$100 
100 


5,600|  Bds 
2001  Stk. 
600!  Stk. 
1,220;  Stk. 

593!  Stk^ 
2.500!  Bds. 
2,690  Var. 

146)  Bds. 
1.480!  10 
170  10 
170  10 
_  501 1  Bds. 
400 


105%  >  5'J 
96  60 
90%)  70 
U3%]  SO 
69  I  10% 
78%)  6f& 
96    \  92 

107  90 


<  59 

<  60 
75 
34 
77 

<  63 
(  92 

90 


Madeira-Mamorc  6%  60-yr.  1st  m.  bds. 

Do.   54%  60-yr.  1st  mt,  bds.  red  

Manila  R.  R.  1st  mt.  4%  g.  bds  

Manila  Rly.  5%  pref.  non-cum  

Do.  4%  "A"  debs  

Do.   4%  "B"  debs  

Do.   5%  deb.  stk.  red  

Mexican  Eastern  5%  debs,  red.  1984... 


65%')  K%  3o±  } 
U9%)  60%  " 
100%]  22 
lk9%\U0 
I0k%\  SO 


31 


125  <110 
90   $  80 


Ul%\ 
97 
U9 


30 
68% 

5 

90%)  6U 
88%  t  2k 
93%S  66 
Ul  \  5 
98  51 
IQU   )  85 


400 
120 
684 
293 
400 

 53 

2,647 
3,084 
1,550 
1,000 
300 
1,890 
1,394 
2,214 
104 
343 
600 
1,300 
"5,120 
$6,000 
250 
113 
154 
460 
170 
_170 
100 
331 
572 
823 

_  660 
"250 
250 
211 
599 
99 
"3.000 
1,000 
750 
250 
1,000 
188 


10 
10 
Stk. 
Stk. 
Stk. 
Stk. 
Btk. 

20 
Bds. 
Bds. 
20 
20 
Stk. 
Stk. 
100 
100 
10 
Stk. 
Stk. 

20 
Bds. 
Bds. 
Bds. 
20 
10 
Bds. 
Stk. 

Stk. 
10 
10 
20 
_20 
10 
10 
100 
100 
_100 
9tk.~ 
Stk. 
Stk. 
Stk. 
Stk. 
100 


105%  S  91 
101    >  67 
100  87% 
17    \  5% 

"A '% 

108   )  98 


15  { 
15%) 
S3 
73 

41  I 
ill  < 

10% 


It 

12% 
5 
11 

2 
72% 
92 


5-  9 
1-  7 
1-  7 

6 

1-  7 

6-  12 
k-10 


61 

978 

85 


99 


-  63xd 

-  10l8 

-  87 

-  101 

i2 

-  101 

-  2% 

-  93 


k-io 

k-10 
5-11 


1-  7 
k-  9 
6  1* 
6-12 


Mexican  Rly.  ord.  stk  

Do.  8%  1st  pref.  non-cum. 
Do.   6%  2nd  pref.  non-cum. 

Do.   6%  perp.  deb.  stk  

Do.   44%  2nd  debs.  red.  .„ 


94 
79 
9 
76 
32 
92 
25 
86 
100 


101  J  91 

90  <  85 

98  <  90 

15  \  13 

4±  3 
106  :i04 


134 

13.1 
21 
47 
21 
104 
97 


i  124 

>  123 

>  15 
)  42 

I  17 
:100 
92 


17  <  153 
92  88 
92  <  88 
204  <  184 
234  214 
92  \  84 
104   \  99 


Mexican  Southern  ord.  stk  

Do.   4%  1st  mort.  debs,  red  

Mexico  North-Western,  common  .. 

Do.   6%  15  yr.  prior  lien  bds  

Do.   6%  1st  mt.  gld.  bds  

Midland  Uruguay  Extn.  5%  deb.  red. 
Midland  Uruguay  ord  

Do.  6%  deb.  stk  

Do.   5%  prior  lien  deb.  red.  


5-11 
5-11 
5-11 
1-  7 
U-10 


2-  8 


3-  9 


5-11 


Mogyana  R.  &  Navig.  1st  m.  5%  St.  bds. 
Moscow-Windau-Rybinsk  4%  bds.  g. ... 
Nassjo-Oskarshamn  New 4%  1st  debs. 
Nitrate  Railways  ord  

Do.    pref.  conv.  ord.   

Do.   def.  do  

Do.   5%  1st  mort.  bonds   


5-11 
1-  7 
1-  7 
h-U 
k-U 

k 

1-  7 


5 
4 
Nil 
6 

5 
5 

Nil 

5 
5 


orth-East.  of  Uruguay  ord  

Do.   7%  pref.  non  cum  

North-Western  of  Uruguay  ord. 
Do.  6%  1st  pref.  stk.  non-cum. 
Do.   5%  2nd  pref.  stk.  non-cum. 

Do.   6%  debs.  1882  perp  

Do.   6%  2nd  deb.  1894  red-  


U-10 

k-io 

11 
11 

6-12 
6-12\ 


7 
7 

Nil 
24 

Nil 
6 


Northern  of  France  3%  oblig.  red.  ... 
Ottoman  of  Anatolia  44%  deb.  Ser.  I 

Do.  4  ,7o  Sen,  II,  or  Es.-Ch.-Kon.  Ext. 
Ottoman  Rly.  Smyrna-Aidin  ord  

Do.   6%  cum.  pref  

Do.   4%  1st  debs,  red  

Do.   5%  2nd  debs,  red  


Ottoman  Smyrna  &  Cassaba  4%  bds. ... 
Pacific  of  Colombia  5%  5-yr.  stg.  bds.  .. 

Paraguay  Central  ord  

Do.   6%  prior  lien  deb.  red.  

Do.   5%  deb,  stk.  rod  

Paris,  Lyons  &  Meditrn.  3%  debs  

Philippine  Rly.  4%  30-yr.  gld.  bds  

Piraeus,  Athens  Pelo.44%  1st  m.  b.red. 
Do.   3%  bds.  red 


1-  7 
k-10 
k-10 
k-10 
5-11 
1-  7 
1-  7 


k-U 
1-  7 
5-10 


Porto  Alegre  &  N.  Hambg.  7%  n.  cm.  pf 
Puerto  Cabcllo  &  Valencia  shares... 

Do.   5%  1st  charge  coup,  bds  

Do.   5%  2nd  charge  debs  


1 

k-10 
1-  7 

5 

1-  7 

5 


31  -  32 

100  -  102 

61  -  63 

110  -  113 

80  -  85 


85 
70 

65 

27  !2 

88 

22 

82 

97 


88 
75 

7 '2 

70 

30*2 

90 

24 

84 

99 


91 
84 
93 

10U 
3 
104 


93 
87 
98 
14 

10*4 

106 


12J2 
12^4 

15 
42 
17 
100 
95 


13 

13»4 

18 
44 
20 
102 
97 


4 

5 

Nil 

6 

Nil 


3 
4 

44 
3 

Nil 
5 
5 


16 


18»2 

22 
89 
102 
79 
91 

99 
43 

15»2 

70 


Quarahim  Intnl.  Bridge  6%  1st.  deb. 

Royal  Sardinian  Rly.  ord  

Do.    5%  prof,  participating   

Do.   Obs.  sor.  "A"   (See  Note)   

Do.  ser.  "B  "   

Salvador  Rly. 
Do. 
Do. 
Do. 
Do. 


ord  

6%  pref.  non-cum  

5%  prior  lion  debs  

6%  mort.  debs  

Terminal  64%  bds.  red. 


It 
It 

r>-  o 

2-  8 


San  Paulo  (Brazil)  ord.  stk  

Do.    6%  non-cum.  prof,  stk  

Do.   perm.  54%  dob.  stk   

Do.   do.  5%  do  

DO.       dO.    4%    dO  MM..MMM.M 

Santa  Marta  Rly.  6%  dobs.  rod.  I9SO 


k-10 
k-10 
1-  7 
1-  7 
1-  7 
1-  7 


61 

2^4 


78 


91 
12 
12 
12 

121*_ 
3 

5U 
98 
77 
96 


-  17 

-  90 

-  90 

-  19'2 

-  23 

-  91 

-  104 

-  81 

-  93 

-  5 

-  101 

-  45 

-  16*2 

-  75 


63 
1 

3U 
91 
82 
94 
13 
13 
13 
13 '4 

3'a 

5?4 

100 

79 
98 


11)6 
118 

L06 

94 

97 


233 

-  108xd 

-  116 

-  108 

-  96 

-  100 


WoTm— Royal  Sardinian  — Coupons  on  obligations  are  of  4s.  6d.  each  "not  of  Italian  taxes.* 
—^^^  *  For  Obtaining  Latest  Information  use  tho  Balormatlon  Ceupon.  _ 


FOREIGN  RAILWAYS-CWd. 


•11 


1  Nora, 
arat. 
lOOC's 
om- 
itted. 


3,175 
14,564 
62,037 
13,643 
29,828 


6,000 
6,000 
900 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
I  Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


Bds. 
20 
20 
20 
20 


13% 
15 


66 

St 

9% 

m4 


81    j  66 

5  34 

10|  n 

10*  9& 

13  12i 


Bds. 
Bds. 
100 


3241  Stk. 


106%  \  9U 
99%>  8k 
95%]  71 

105    )  88 


900!  5 
242  100 
,    1,845  Bds. 
(    3,695  Bds. 

 8251 JBds. 

6,836 
t  2,281 
380 


1,426 
2,681 
736 
544 


 101 

125 
317 
185 
250 
449 
155 
134 
$7,000 
375 
997 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

Stk. 

J5! 


91%)  S% 
10S   \  9U 
95%  (  15% 
100%)  93& 

■)9  80 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Sopocabana  44%  1st  debs.  red. 
South  Austrian  Rly. 
Do.   3%  obs.  red.    (See  Note)' 
Do.  ser.  X  issued  1871  red. 
South  Italian  3*  obs   (See Note) 


Sth.  Manchurian  5%  step.  g.  bds. 
Do.   44%  ster. 


7 

101 

83 

93" 


South.  San  Paulo  5%  1st  debs,  redi 
Swedish  Central 4%  perp.  deb.  stk.  . 


117  $  56 
115  89 

129  (105% 
m%)  96%  1 110 

U8%\100    1 109 
91 

92  <  72 
102   S  92 

m%)  97 


1 

2C 
Stk. 
100 
Stk. 
10 
10 
1000 
10 
100 


91  ; 

66  \ 
49  ] 
78 

81  < 
35  \ 

106  < 
9%\ 

105%) 


68 
5% 

82 


394 
673 

1,000 
24 
590 
180 

1,883 


100 
Stk. 
Bds. 

10 
Stk. 
Bds. 
20 


91%)  18 
9y%  \  73 
U8%\101 

i6\%\  m 

115  93 
98  91 
9%\  2% 


85 
102 
114 


)  80 
97 
111 
105 
J104 
86 
86 
92 
99 


Taltal  Rly.  ord 

Do.  44%  1st  charge  debs!  red. 
Trans-African  5%  1st  mt.  bds. 
Troitzk  44%  bds.  (Guar,  by  Russ.  Gov.! 
Unit.  R.  R.  of  Yucatan  5%  1st  mt.  red. 


k-L0 
1-  7 

k-10 

k-10 


%-  8 
1-  7 


Last 
ann. 
Div. 
%. 


Quotation 
May  18, 
1914. 


U.  of  Hav.  &  Reg.  Wareh.  ord 

Do.   5%  cum.  pref  

5%  "A"  irred.  debs. 

5%  cons,  irred.  debs  

5%  irred.  deb.  stk.  (19061 

4%  debs,  red  

4%  deb.  stk.red  

44%  debs 


1,-10 
1 
1 

k-10 

L~10 


(See  Note/ 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


75 

(  57 
I  32 

{  60 
)  68 
28 
I  68 
l  «* 
(  82 


U.  Rlys.  of  Havana  5%  Loan  of  1890 

Uruguay  East  Coast   

Do.  5%  1st  mt.  gd.  bds.  ....ZZ 
Do.       4%  deb.  stk.  red. 


k-lo 
1-  7 
1-  7 
1-  7 
1-  7 
1 
1 
1 
1 


<  83 
83 

5101 
114 
93 
94 
6? 


Uruguay  Northn.7%  pref  d. stk. (cum.) 

Do.   perp,  debs  

Venezuela  Central  6%  1st  debs.  .  . 

Do.  6%  2nd  debs  

Vera  Cruz  &  Isthmus  44%  1st  mt  

Vera  Cruz  (Mexico)  6%  cum.  pref.  . 
Vera  Cruz  Terminal  44%  debs.rcd.  . 


k-10 
11 

1-  7 

k-10 

1-  7 
k-10 
1-  7 


66  -  68 

3'2  -  4'2 

934  -  10  U 

9J2  -  10 

12*4  -  123« 


£7 


-  89 '2 

-  n 

-  93 

-  6*4 

-  101 

-  83 

-  95 

-  88 


Nil 

5 

4 

2 
95/4 

6 

44 
6 

44 


-  82 

-  99 

-  113 

-  109 

-  106 

-  90 

-  90 

-  94 

-  101 


Yield 
%  P-a. 
on 
last 
auu. 
_di 

61 
Nil 

f 

54 
5 

6: 

_i 

\ 

6  ' 
4 
5 
6 
5 
4 


Villa  Maria  &  Rufino  guar.  (See  Note)  .. 

Do.  4%  1st  deb.  stk.  perp  

W.  of  B.  Ayres  5%  mt.  bds.  red.  1925  . 
Western  Rly.  of  Havana   

Do.   44%  deb.  stk.  red  

Wolmar  44%  bds.  guar,  by  Livonia  Gt... 
Zafra  &  Huelva  3%  bds.  red  


8U 

82 


k-10 

1-  7 
1-  7 

5-  11 

k-10 

6-  12 
k 


83 
85 
103 
11  »2 
96 
9* 

6^4 


-  59 

-  35 

-  64 

-  72 

-  32 

-  72 

-  8*4 

-  87  _ 

-  85 

-  87 

-  105 

-  12 

-  98 

-  96 

-  7U 


5 

Ni 
6* 

63 
6f> 
7r< 
&fi 

6* 
Pi 
5ft 

'*iV 
4  m 
41 
6!* 

4 


.  "       BANKS  AND  DiSCOUNT  COMPANIES. 

Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue  arc  marked  thus  * 
wanks  which  issue  notes,  but  whose  shareholders  are  said  not  to  be  liable,  are  marked  time  I 
Banks  which  do  not  issue  notes  are  marked  thus  1 


800 
2,480 
1,250 
2,350 
4,220 

793!  Bds 


2,000 
1.50C 
3.300 


240k 
15 
10 


EP500|£P10 
802,90  §100 
£2,800  Bds. 

500  5 
)37500Dr.lOO 


6%>  k  \ 
lkH(  4% 

m\  ?%\ 

96%)  76 
96%  (  79 
102%S  93  I 


thus : 

64  5  5|  African  Banking  Corp.,  £5  pd.f 
5-c  <  4|  Agricultural  of  Egypt  ord.!  .. 
8£  <  74      Do.   4%  cum.  pref.  (bearer)  .. 

834  )  78       Do.   34%  bds  

864  <  80       Do.   34%  stg.  bds.  guar  

98    )  94   lAgric.  Prop.  Norway  4%  bds.I  |  1-  7 


Anglo-Austrian  Bankf   

Anglo-Egyptian  Bk.,  £5  pd.t 
4nglo-Sth. American,  £5  pd.J 


V5    )  17 

**m  13% 

99  80 

5%>  1% 


22  (  17  Banco  del  Peru  y  Londrcsj  .. 
I64  >  14  IBanco  Espanol  del  R.  Plata!  .. 
85   )  80    Banco  Hip.  de  Mex.  5%  mt.  bds.J.. 

I  <  k  [Bank  of  Abyssinia,  £1  5s.  pd. 
34  ;   1?  Bank  of  Athens!  


2,000 
1,000 

870 
Ll,300 

125 
2,500 
1,000 
1.000 


40 
50 
10 
20 
10 
20 
6! 
Stk. 


125    K  77% 
82  62% 
7%\  5 
7%)  6}i 
15%  I  y% 
52%  37 
ml  Sr'6 
10k%)  97 


123 
79 
71 
74 
15* 
434 
12* 
101 


116 
73 

61 
7 

134 

39 
8j 
97 


300 
1,325 
2,123 
1.800 
7,200 

625 
1,875) 

860 
1,200 
2.00C 
1.250 


Bank  of  Australasia!:   

Bank  of  British  N.  America  \  ... 
Bank  of  Brit.  W.  Africa,  £4  pd.! 

Bank  of  L'vpl,  £2  IOs.  pd.t   

Bank  of  Mauritius!:   

Bank  of  New  South  Wales! 
Bank  of  N.Zealand,  £3^  pd.t  ... 
Do.   4%  guar,  stock  red.  1914 


6 
150 
10 
4 
16 
12* 
\2k 


10 
5 
20 
Stk. 


1#M  We 
k53  (3k2 
5%\  2 
9%  I  8% 

u  m 

1S%\  9% 
5&1  3J8 


94  n 

430  402 
4i  <  4 
9f  8| 

14  12| 

101  m 

4r%)  32 


Bank  of  RoumaniaJ   

Bank  of  Scotland,  £IOO  pd.  *  . 
Bank  of  Victoria,  £5  paid  ! 
Barclay  &  Co.,  "A"  shares!.. 

Do.     "B"  £4  paid  

Belf'st  Bkg.  Co.,  £2  IOs.  pd.* 
Do.   new  shs.,  £2  IOs.  pd. 


11%(   7%\  10g  }  10*  iBradford  District,  £4  pd.  I   

5%)   ArW    5*?   4i  British  Bk.  for  Foreign  Trade  I 
32%\-9%\  27   <  234  Brit.  Bk.  of  S.Amer.,  £IO  pd.*  ... 
512   $405   |422   )405    British  Linen  Bank*  


Mar 

5f»  iJnnsia 

«!}  May 

H  I  April 

South  Italian.— 


^Otes.— South  Austrian.— Int.  on  oblieations  is  subject  to  half-yearly  Coupon  tax  of  1  franc 

Int.  subject  to  tax  of  20%.    U.  of  Hav.  &  R.  W.—  Digest  of  a/cs.  appeared  in  Dec.  issue.  Villa  Maria  & 

Rufino.  —  Int.  is  4%  till  July,  '17 ;  44%  thereafter.   

.  ^  Fo|a  obtajnjng  latest  information  use  the  Information  Coupon.  ' 
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BANKS  &  DISCOUNT  COMPANIES-^ 


om. 
arat. 
1000's 

om- 
itted. 


$10000 
8,750 
1,200 
5,000 
2,000 
600 
5,000 
2,117 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  L«t. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


338 
1,000 
1.078 


400 
2,000 
815.000 
648 


20 
20 
$125 
64 


10.000 
Y7.500 
1,000 


1,725 
975 
26,304 
2,500 
1,500 
600 
2,000 
3.000 


20 
50y 
Bds. 
5 


%h   (  lk% 

ui%\  sat 

70%)  39% 
88%\  23% 
8%  J  k% 
5%  \  27/6 
9U  71% 
7%)  5% 


18%\  lift 
6%)  h% 

19%)  12 


16%  (  15% 

6%\  5 
115  58% 
8ft  h% 


32 1 
64" 
32 

Bi 
3 


I  20i 
29i 
59| 
\  301 
\  51 
U 


804  \  714 

7i  I  51 


18*  (  17 
51  5 
19*  >  164 


Canad.  Bk  .of  Com.,  S50  liab.r 
Cap.  &  Counties  Bk.,  £10  pd.t  ... 
Char.  Bk.  India,  Aus.  &  Chinat.. 

Clydesdale  £IO  pd.*  

Colonial,  £6  pd.t  

Commercial  of  London£5paid.; 
Com'l.  of  Scotland,  £20  pd." 
Com,  of  Australia  4%  prof. 

Delhi  &  Londont   

Eastern,  £4  pd.J  

Eng.  Scot.  &  Aust.,  £12  IPs,  pd.* 


141 

64 
85 
73 


14   [Halifax  Commercial,  £IO  pd 

54   Hibernian,  £5  pd.J   

794  Hong  Kong  &  Shanghai  *  

6|  I  Imperial  of  Persiat   


19% 

9% 

106 


11% 

92 
S% 


16  '  144 
7  5| 

96   <  92 

44 \  3i 


Imperial  Ottoman,  £10  pd.t 
Industrial  Bank  of  Japan; 

Do.   5%  stlg.  bds.  red  

Ionian  Bankt   


U%\ 
18%\ 


tl 

10% 

18 

k',% 


14 

114 

20i 

524 


28i 
29i_ 
124 
10J 
19 
48 


Lancashire  &  York.,  £IO  pd 


Land  Bank  of  Egypt  ord. 
Lloyds  Bank,  £8  pd.J  .... 
Lond.&Brazil.,£IO  pd.t 


2,5001  10 

20,874  12 

14,000  20 

19,800  100 


5,4601  20 

9,480  60 

1,000  20 

5,600  50 

500  5 


2591  10 

1,482  10 

7,500  50 

1,908|  8 


3,0001  10 

2.000  25 
$31,450  $100 

2,2601  74 

1.0001  Stk. 
2,350  10 
4,233  25 
3,000  75 

12.900|  60 

1,1 


1,750 
750 
3,260 

 400 

11,024 
4,000 
80 
3,092 
1.500 
2,000 
1135000 
1,154 
6,194 
3.000 
4,600 
600 
1,600 
22,934 
1,250 
"6,000 
6,967 
1,000 
7,812 
3.500 


Lond.  &  Hanseatic,  £IO  pd.t 
Lond.  &  L'pool  of  Com.ftSfee  Note) 
Lond.  &  Prov.  Bk.,  £5  pd.t 
Lond.& R.Plate,  £15  pd.t 
'k  154  \  14    Lond.  &  S.-W.  Bank.,  £4  pd.t 
9%    9t<   91  Lond.  City  &Md.,£2  lOs.  pd.J 
tk%-  19%  224  ')  203  Lond.,  Cnty.A  West.,  £5  pd.| 
3\i%  284  >  27    Lond.  Jnt.  Stk.  Bk.,  £15  pd-t^ 

M 'Chester  &  County,  £4  pd.t 


tt%\  lo% 
58%  1*1% 
17  lk 
16    )  12 
7%\  5% 
6% 
2% 
18 
k& 


U%  ■ 
25 


113  !  HI 
44±  43 
15  14 
134  124 

7§^  n 


6 
3 
194 

6l 


5i 
2i 
184 

5i 


M'chstr  &  L'pool  Dis.,£l2  pd.t.. 

Martin's  Bank,  £IO  pd.J  

Met.  of  Eng.  &  Wales,  £5  pd.t .. 
Munster  &  Lelnster,  £2  pd.t  •• 
Natal  Bank  "A,"  £5  pd  " 

Do.   "  B,"  £2  lOs.  pd  

National  Bank,  £IO  pd.*   

Nat.  Bk.  of  Australasia,  £5  pd 


98%  I  lk  ft 


50 
U8 
6% 


k62 

m 

u% 

69 


,  85% 
'  16% 

>M8 

|  6% 
82% 
87% 


v>%\ 

80%\ 
lt>%\ 

m\ 

5% 


13 
21% 
10% 
9% 
2% 


60 
100 
20 
1 

50 


Stk. 

R250 
60 
20 

 15 

76 
Stk. 
10 
100 

26 
60 
2C 
25 
60 
60 


k5%\  87% 
8h%  \  2k 
28%\  21% 

m  ft 

29%)  IS 
$66  (288 
37    \  33 
6G%\  kk% 
12%)  10% 
18%)  10 
~87   \  86% 
102%)  95 
IS  10 


153  i  m 

43  41 
21  $£17 

361  (343 
124  103 
8i  74 
38  334 
434  I  40 


National  Bank  of  Egypt! 
Nat.  Bnk.  of  India,  £12  lOs.  pd.J 
National  Bank  of  Moxicot 
Nat.  Bk.of  N.Z.,£2  IQs.pd.* 

Nat.  Bk.  of  Scotland*  

Nat.  Bank  of  South  Africa! 
Nat.  Discount  Co..  £5  pd.t 
Nat.  Prov.  of  Eng.,  £10  lOs.  pd 
Do.  £12  pd.t   


154 
233 
12 
12 
4 
424 
27' 
222 

i 

16 
259 
37 
494 
124 
1U 
60 
100 
124 
354 
27 


!  14fi 

i  214 
10| 
11 

>  3§ 
j  394 
254 
224 

ML3I 
J246 
33 
474 
11 
{  10 


N.  Eastern  Bg.  Co.,  £6  pd.t 
Northern  (Ireland)  "A,"  £IO  p. 

Do.   "  B  "  shares,  £IO  pd.*  

N.  of  Scot.  &  Tn.  &  Cty.,  £4  pd.* 

Palatine,  £4  IPs,  pd.t   

Parr's  Bank,  £IO  pd.*   

Prov.  Bk.  of  Ire.,  £12  lOs.  pd.*... 

Do.    New,  £IO  pd  

Queensland  National,  Dop.stk 
Ryl.  Bk.  of  Ireland,  £IO  pd.t  ... 


W%)  80% 
87%}  22% 
36%)  27%  I  32 
18    \    H  94 
27    \*k%  \  264 
|7f  91%\  23 
58%)  85    I  42 


Royal  Bank  of  Scotlandt   

Russian  Comm'l.  &  Indust'l.... 
Sheff.  Bkg.  Co.,  £17  lOs.  pd.t  •• 
Standard  of  6.  Africa,  £5  pd.* 

Ulster  Bank,  £2  IPs,  pd.*   

U.  Bk.  of  Australia,  £25  pd.t  ... 

Do.   4%  ins.  stock  dep.  1015... 
Union  Disc,  of  London,  £5  pd. 
U.of  Lond.&Smiths,£l5  lOs.pd. 
Un.  Bk.  of  M'chstr.,  £11  pd.t 
UnTBk.  of  Scotland,  £10  pd.*. 
Untd.  Counties  Bk.  £4  pd.t  . 

West  Yorkshire,  £IO  pd.*  

Williams  Deacon's,  £8  pd.I  . 
IWIIts  &  Dorset  Bkg.,  £IOpd.». 


t  Hanks  which 


Notks.-*  Banks  whose  shareholders  are  liahle  in  connection  with  the inot •  iMUt. 

issue  notes,  but  whose  shareholders  aro  said  not  to  bo  liable.    J  Banks  which  do  not  issuo  notes. 

Formerly  German  Bank  oi  Loudon. 


London  and  L'pool  Bank  of  Commerce.- 

*  For  Obtaining  Latest  Information  mi  the  information  Coupon. 


BREWERIES  AND  DISTILLERIES 


29 


^om 
xmt. 
.000's 
om- 
tted 


£ 

308 
754 
1,199 

250 
360 
140 
860 
284 
20C 
200 
150 
215 
110 
88 
57 
720 
1,450 
152 
'100 

no 

371 
372 
342 
,360 
,360 
560 
140 
140 
300 
310 


577 
283 
200 
350 
600 


235 
237 
250 
150 
200 


175 
375 
311 
95 
100 


Extreme  Quota- 
tions. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Allsopp  (Samuel)  &  Sons  ord 
Do.  5%  partic.  pref.  stock  .. 
Do.   4j%  deb,  stk.  red.  (See  Note) 


Ansell's  Brewery  5%  cum.  pref. 
Do.  4£%  debs,  red, 


Arnold,  Per rett  6%  cm. pf.(See  Note 
Do-  4t%  1st  mort  deb. stk.  red 


Arrol  (A.)  &  Sons  5%  c.  pf  

Do.  4±%  1st  deb  (See  Note) 

Ashby's  Staines  Brewery  ord. 

Do.   5%  cum.  pref.   

Do-   4%  per.  1st  mort.  deb.  ... 


U-ll 
1-  7 


1-  7 


Last 
ann. 
Div. 
7. 


Quotation, 

May  18, 
191*. 


Stk. 
Stk. 
Stk. 
5 
10 
Stk. 


5 
5 

Stk. 

Stk. 
10 
10 

Stk. 


10 
10 

Stk. 
100 
100 


10 
Stk. 
Stk. 
Stk. 
Stk. 


325 


330 
330 
236 
125 


i  10 
1  10 
10 

Stk. 


10 
10 

Stk. 

Stk. 


10 
10 
10 
Stk. 


10 
10 
100 

Stk. 

10 
Stk. 

10 

10 
Stk. 
$500 

10 
Stk. 


129  )  8U 
120  <  95 
97%  )  65 
3%\  % 
12%  <  6" 
97    <  73 


Ut\(  % 

88  US 
75%  <  89 
15%'  1 

12  s% 

08%  <  57 


mi  ^% 

10fk\  u% 
82%)  53 
96&\  63 


93 

63 

m 

>  6 

289 

•  18% 

105 

U5{% 

96 

68% 

100 

89 

105   J  98 
105   )  99 
78   I  72 
II  14 

n  eg 

75  I  73 


2,% 

70  65* 
63   )  58 
2i  ~  1J 
7i  6± 
70   $  61 


51  I  54 
8i  7i 
64  59 
79  72 
79   \  72 


18% 
19% 

f(0%\ 


7 

10% 

ft 

U8 


61 
132 


V  6 

121 

I  84 


Backus  &  Johnston's  ord. 

Do.   5%  1st  deb.  stk.  red. 

Do.  7%  income  deb.  red. 
Barclay  Perkins  10%  c.  p.  ... 

Do.   3i%  m.  d.  stk  

Do.   5%  cons.  mort.  red. ... 


Barnsley  Brewery  Co.  ord  

Do.   6%  cum.  pref  

Bartholomay  (Rochester)  ord.' 

Do.  8%  cum.  pref.  (See  Note)   

Do.  S%  debs.  (New  York  Brewers) 


Bass,  Rat'  &  Gretton  5%  cm.  pf...  .1 
Do.  4.J>%  mort.  deb.  stk.  red.  .. 

Do.  3£%  "B"  mort.  deb  I 

Beeston  5&  cp  (See  Note)' 

Bell  &  Co.  ord.  (Stockport)   

Do.   4%  perp.  1st  mort.  deb....: 


Benskin's  Watford  5%  cum.  pi.... 
Do.  5%  "  B  "  cum.  pref.(See  Note)] 
Do.   4%  1st  mort.  irred.  deb... 
Do.  4%  "B"  irred.  deb.  stk.... 

Bent's  Brewery  ord.  (Liverpool)  ... 

Do.   6%  cum.  pref  (See  Note) 

Do.   4%  irred.  mort.  deb  I 


U-10 
12 

1-  : 

6-  1. 
7 

U-10 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 
3-  9 
12 

7-  12 
U-10 
1 
1 

1-  7 
1- 
6-1 
1- 

u-io 
u-io 

1-  7 
.',-10 
3 
1-  7 
1-  7 


93 
3i2 
63 


*2 

50 
5% 
6*4 

72 


1 

53 

578 

7i4 
75 


90 


433 
67 
92 


Yield 

%P.a. 
on 
last 

ann. 

div. 


5 


Nil 

84 
5rV 


For 
Last 
Report 
see 

Rtvievi 
of 


Jan. 
Feb 


May 
Jan. 


14*2 

10i4 
2i4 

85s 


Bentiey's  Yorkshire  Breweries 

Do.    6%  cum.  pref  

Do.  4%  irred.  deb.   

Do.  44%  mort.  deb.  1889  

Do.  44%  mort.  deb.  1893  


Bernard  (T.  &  J.)  5%  cm.  pf. .... 
Bieckert's  (1900)  ord  

Do.   6%  cum.  pref  

Do.  4%  1st  debs.  red.  1919. 

Do.   5%  irred.  debs  


1U%) 

100  i 

\100%) 


5  8| 

em  9 

80  83 
62    \  72 


)  81 
:  80 
\  68 


17  ; 
11%  I 
10  < 
99%\ 


10% 

8 

5% 


95  i 
96%\ 
88%  { 
102  <, 


% 
1% 

60 
7U 
13 

87 


30%  ( 
15 
111 

86%) 
10 

93%  < 


15 

91 
8i 
76 


14 

94 
71 
72 


U 
2* 

70 

80 

17 

91 


it 

(  65 
76 
14i 

\  87 


10 
8% 

SU 
70  76 

6*1  73 
69  83 


>  124 
10 

5  84 
)  70 

n 

<  80 


Birkenhead  £5  paid  

Do.  fully-paid   

Boardman's  U.,5%  c.  pf... .(See Note) 

Do.   44%  1st  mt.  debs.  red.  . 


Boddington's  Breweries  

Do.   5%  pref.   

Do.   4%  debs  

Brakspear  (W.H.)  4.1%  mort.  deb 


rampton  ord.  (Chesterfield  Brewery) 

Do.   54%  cum.  pref.  

Brandon's  Putney  5%  cum.  pref. 
Do.   4%  1st  mort.  debs  


Brear  &  Brown  ord  

Do.   6%  cum.  pref.   (See  Note) 

Do.  4£%  debs  

Brickwood  &  Co.  4%  1st  debs  

Bristol  (Georges  &  Co.)  ord.  ... 
Do.  4%  deb  


6- 1% 

7-  12 
1-  7 
1-  7 
1~7\ 
3-  9 

11 
1-  7 
1-  7 
1-  7 
6-12 


Bristol  United  Breweries   

Do.   6%  cum.  pref.   

Do.  44%  debs  

British  Columbia  Brew.  6%  bds. 
Buckley's  54%  cum.  pre-prcf.  

Do.  44%  1st  mort.  debs  ( 


1-7 

J-'S 

0- 11 
3-  9 

5-  11 

6-  12 

1-  7 
1- 

3 

2-  8 
2-  8 

1-  7 

2-  8 
6-11 
9-16 
1-  7 
1 
1 

',-10 
J- 


82 

-  86 

100 

-  103 

102 

-  105 

75 

-  78 

1*2 

-  134 

7 

-  7!4 

73 

-  75 

»16 

65 
58 

2»s 

7 
67 


5 
4 

4i 

124 

? 

4 

Nil 
Nil 
44 

4 
11 
4 

10 
6 
44 

6 
5i 
44 


5l8 
73* 

62 

77 

77 
6>e 
121 

85 

90 

94_ 
12 

14>2 

3i4 
54 


8>2 

81 

69 

14 
918 
734 


2?8 
1316 

68 
61 

2U 
7i8 

89  _ 
53a 

8»4 

64 
79 
79 

"6^8 

126 
88 
93 
97 

12'4 

1434 

3»2 

58 

8U 

9 
83 
73 
15 

9*» 

8>4 


Nil 


Feb. 


Jan. 


6A  I 

Nil  I  April 

512 

71   I  1 1 

JiLi 

m  1  * 

U  !  Dec 

lt\  :: 
W ' 

74 
73 

"73 
6ll 


73 

-  76 

Vz 

-  21.' 

65 

-  70 

76 

-  79 

16 

-  17 

91 

-  93 

13  h 

-  14x3 

10»2 

-  11 

86 
70 

-  88 

-  73 

7 

-  7'2 

80 

-  83 

Jan. 
Jan. 

M  

April 


March 
Auk. 

M;iy 


4 

6^ 
51 
Nil 
Nil 

6i(  I>e< 
64  Maivh 
41   1  %% 

7i  Di:f 

BA 

5A 

$ 


April 
Feb. 


OTes. — A lUsopp  (Samuel)  &  Sons.-C&p.  reduced  and  reorganised  1913.  ArnoU^  £^rffi'cl™rt\cd  d 
writing  off  £3  from  each  Pref.  and  £7  from  each  Ord.  share.  An  ears  of  Prcl .  diy  cancelled  to 
Sept  30, 1911.  Arrol  (A.)  &  Sons.-Prei.  div.  in  arrears  from  W  ".^ 
from  Arts  '05  Beeston  Brewery.— Pref.  div.  6%  in  arrears.  Aenttou  *  Watford  Brewery  - D\v.  on  1st. 
pre? is  If  yeats  in  arrears  a'nd^n  "V  pref.  7  years  in  arrears.  Bent's  Brewers-Fret,  divjs  6  mos.  ,n 
arrears.  Roarcbnan's  United.— Prei.  div.  in  arrears  from  1  Oct. 
arrears  from  July,  1910. 


07.   Brear  and  Brown— Prei.  div.  in 


*  For  Obtaining  Latest  Information  me  the  information  Coupon, 
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BREWERIES  &  DISTILLERIES-^^. 


ora. 
amt. 


Extreme  quota- 
tions. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim. 
Div. 


Quotation. 
May  18, 
1914. 


Yield 
%P-a. 
on 
last 
arm. 
div. 


£  I   £    I  ' 
360j  Stk.  90%\ 
85  Stk.  87 

225    io  m  < 

50 !     1001  IPS  ' 


10 
Stk. 
Stk. 
Bds. 
Stk. 
Stk. 


71  (  62 

56  <  51 

7  \  6 

75  {  71 


Bullard  &  Sons  4%  debs.  (Norwich) 
Do.  4%  "B"  debs  

Bulloch,  Lade  &  Co. 5%  pref  

do.  4%  debs  


U-10 
2-  8 


71 
56 

eh 

73 


Butler  (W.)  6%  cm.  pf.  (See  Note)  ... 

Do.   4  %  ist  mort.  deb.  red.   

Do.   4%  mort.  deb.  red  

Calgary  Brew.  &  Malt.  5%  1st  g.  b. 
Camden  5%  deb.  stock  (See  Note) 

Do.  5%  "  B  »  deb,  stock  


t 

5-11] 
S-  9\ 
3-  9\ 


mi  7% 

105  SI 

88%)  62 
85   I  U9% 


10*  J  9£  Cameron  (J.  W.)  5jr%  cum.  pf.  ... 

91   (  87   I    Do.   41%  1st  Debs,  red  

70  (67   I    Do.   34%perp.  debs  

524  )  494  [Campbell,  Hope,  King  4^deb ... 

pref 


74 


Cannon  Brewery  5%  cum. 

Do.  4%  mort.  debs,  red  

Do.  4%  "  B  "  debs,  red  

Carter's  Knottingley  £6  pd. 
Do.    6%  pref  


m% 


16  I  14* 
10  2  \  104 

100  964 
64  \  43 

102  95 

1  4 
3j  i  lit 


6-1j?|  54 
fi-lS  4i 
6-lS\  34 
44 


2-  8 


12 

S-  P 


9^4 
88 
67 
49  ^ 

"  6*4 

83 

72 
5'2 
8U 


81 
66 
81 
90 

45  __ 
10  U 
91 
70 
50U 


7U 
86 
76 

6 

8^4 


51 
Ik 

If 


For 
Last 

Report 
see 

Review 
of 


Feb. 
Oct. 


5fc 
6rW 
6r% 
5& 
6}* 


Carter,  Milner  &  Bird  ord  

Do.   5%  cum.  pref  

Castlebellingh'm  &  Drogh'da 

Do.   6%  cum.  pref.  

Do.  44%  deb.  

Charrington  34%  debs.  red.... 

Cheltenham  Original  ord  

Chesters  Brewery  ord  

Do.   6%  cum.  pref  

Do.  5%  debs.  (.S'ee  Note)  

Chicago  Breweries   

Do.   6%  Debs 


60 


114  <  10 

103  ;  10 
Iff  14 

44  ?  31 
75  '>  68 
67   >  62 


City  of  Chicago  Brew.  &  Malt 
Do.   8%  cum,  pref.  (See  Note)  ..... 
City^of~ London  Brewery  ord.  .. 

Do.   ord.  shares  £2  pd  

Do.   B%  cum.  pref.  (See  Note)  .. 

Do.  4%  mort.  debs,  red  

D Oj_34%  irred.  debs  

Clarkson's  Old  Brewery   

Do.   6%  cum.  pref. 


8  J  1 
fi,V  «* 

91%]  60 

U 10  ft  ;  !'< 
Hi)     -  l-l 

2  0 
8%\  lHt 
101  88% 
78%\  bU 
87   )  52 
U%  ■  9% 


Colchester  Brewing  Co.  ord.  ... 

Do.   7%  non-cum.  pref  

Do.   4£%  1st  mort.  debs  

Do.  4^^AjMwj»j»tL_debs1^^ 

Commercial  5%  debs.  1887   

Cornbrook  54%  c.  pref.  (SeeNote) 
Do.  417opcpp.lstmort.dcbs... 

Courage  5%  cum.  pref  

Do.   4%  irred.  mort.  debs  

Do.   34%  irred.  «'B"  debs  

CrossweU's  Cardiff  6%  c.p. 
Dalluaine-Tallsk'r  ord.  (See  Noie) 

Do.   6%  non.-cum.  pref  

Danicll  &  Sons.  ord.  (Colchester)... 

Do.    7%  cum.  pref.  

Do.   44%  1st  mort.  perp.  debs. 

Do.  44%  perp.  "B"  debs  

Dartford  Brewery  ord  

Do.   54%  cum.  pref  

Do.   4%  1st  mort.  debs  

Do.   44%  "A"  debs  

Davenport  (John)  4%  1st  debs... 

Denver  United  ord  

Do.   8%  cum.  pref.   (See  Note)  

Do.   6%  1st  mort.  debs  

Dcuchar  (Jas.)  4%  1st  mrt.  dbs 

Dcuchar  (R.)  44%  "A"  debs  

Dcwar  (J.J  &  Sons  5%  pref. 


5-l0\ 
5-10\ 
5-ll\ 
5-11 
S-  9] 

2-  8\ 

5-  11  j 

6-  12 
U-10 
U-10 

12 

3-  9 


2-  8 
2-  S 
5-11 
5-11 

1-  8 

2-  8 
9 

3-  9 
Q 

Q 

U-V> 
5-11 
5-11 

u-10 

U-10 

u-10 

3-  9 


2-  8 

5-  ll\ 

6-  12 
6-12 
U-10 
1-  7 
1-  7 

9 

1-  7 

1-  7 

2-  8 
6-lt 
«_  a 


b 

Nil 
6 
44 
34 
6 
9 
6 
5 
6 
6 

Nil 
Nil 
Nil 
Nil 
Nil 

4 

34 
10 
6 
1 
7 
44 
44 
b 

54 
44 
5 
4 

34 

_2_ 

5 
6 
1 
7 

44 

44 

44 
54 
4 

44 
4 

Nil 
Nil 

6 
4 


916 
34 
3l8 

65 
71 

2  

IS 

10J2 
96^ 
5»4 

95 

U 

13 
4 

55 
78 


3*  xd 

3*8 

67 
74 

3  

16 
10% 
97  »2 

5% 
99 

2U 
16 

2dis. 
59 
82 
64 


10 
10 

l'B 

334 
72 

62_ 
75 

3 '2 
63 
70 
80 
60 

_L1? 
1 

1 

l1 
7U 

71 

60 


2»2 

334 

71 


11 

10J2 
|<8 
4»4 

75 

_65  

78 
4 
67 
75 
83 
65 

_2_ 
Hi6 
Ha 

2'2 
8'4 

74 

63  

3 

414 
75 


51 

m 

65 
4§ 
54 
9 

_6i_ 

8 

74 
Nil 

45 

5§ 

54 

6rfe 
Nil 
Nil 
Nil 
Nil 
Nil 
H 
54 

1 


6A 


51 
5 

4{i 
4 

84 

6A 
_7L 
74 

6  J 
64 


3s8 
76 
59 
59 
10 


1 

4ia 
81 
63 
61 


Nil 
Nil 

7iV 
64 
78 
4i{ 


Jan. 


Jau. 


Jan. 
April 


Jan. 


Dee- 


Oct 
Jan^ 
Tuly 


Feb. 
Feb. 
May 


Oct. 
Oct. 


Aug. 

Nov. 
Nov. 

May 


Dec, 


Nov. 


Sept. 
Mar. 
April 


NOTB0  -Butler  <fc  Co.-Prcf.  div.  in  arrears  from  31  Mar.  '09.  (Javulci  lWewrni.-  Cap.  rcarramrod  as  from 
1  Bept  1912;  Int.  on  dob.  BtowkS  increased  from  41  to  5%.  Cheater*  Jtrnwru.-  Dol>s.  woro  rodcotnablo  al 
110  on  30  Juno  '11;  premiutQ  was  paid  and  dobs,  renewed  at  5%  until  30  Juno  »30.  City  of  ChiMM 
Brewing  and  MalUnp.-Arretra  on  pref.  sbarcs  now  amount  to  £812,500.  (:,!>/  of  London  Itrrwr.ry.^ 
Pref.  dir.  19%  Ln  arrears.    Cornbrook  Brewery.*- Prtf.  dir.  In  arrears  from  .SO  Sep. 


TnHrker  JHHlillericH.—Caj).  rearranged,  Juno 
Arrears  of  Prof.  div.  amount  to  £88,C00. 


'11;  arrears  of  Prof.  div.  cancel  led. 


'12.  I)oitunin& 
Drover  United." 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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•Contd. 


31 


flora, 
amt. 
1000's 

OIU- 

tted. 

~£~ 
1,300 
287 
450 
68 
350 
300 
_350 
500 
150 
250 
250 
500 


44 

66 
161 
300 

70 


Nom- 
inal 
amt. 
of 

share 


£ 
10 
10 
Stk. 
50 
5 
5 

Stk^ 
10 
10 

Stk. 
10 

Stk. 


1 
1 

Stk. 
Stk. 
10 
60|  Stk. 
100]  10 
180  Stk. 
100  10 
125  10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Est 


18   <  12% 

11U%\  9h% 

95    <  59 

80   i  Uh 


18%  (  7% 
5*  1 

81  52 
9%\  5 

98   J  66 


% 
* 

88% 
100 
10 

95% 


0 

UU% 
71 
U% 

58 


m  i% 

88   )  1,6 
22*5  7% 


2631  Stk. 

185  Stk. 
46  10 
461  25 
30  50 


99%)  50% 
96  66 
12%\  7 
2k  18 

89    {  29% 


9i  j  Si 
2|  2 

64  62 
7fi  61 

76  68 


H  5  4 
68   >  64 
6i  bi 
9   }  7£ 


68 


NAME. 

OIVfDCND  MONTHS  SHOWN  NUMERICALLY 


Distillers  Co.  ord.  (Edinburgh)  .. 

Do.   5%  cum.  pref  "  

Do.  4£%  mopt  debs  

Dortmund  5%  cons.  m.  b  

Dublin  Distillers  Co  

Do.  6%  cum.  pref.   (See  Note) 

Do.  44%  debs  


Dunviiie  &  Co.  (Belfast  Distillers)  ... 
Dutton'sBlkbn.5  %c.p.  (See  Note) 

Do.   1st  charge  4%  deb  

Eadie  (James)  5%  cum.  pref.  ... 

Do.   4%  irred.  1st  debs.... 


2-  8 
2-  8 

5-  11 
1-  7 

8 

6-  12 
6-12 


Last 
ann. 
Div. 
% 


16U 
lQis 

9434 


10 

5 

H 

5 

Nil 
Nil 
44  I  47 


Quotation, 
May  18, 
1914. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


17U 

1038 

96*4  xd 

:     -  73 

'32  -  ll6 
116    -  316 

49 


U-10 
1-  8 
1 

U-10 
I  4-20 


Edinburgh  United  Breweries 
Do.  5%  cum.  pref.  (See  Note)  ...I  1 

Do.  4%  1st  mort.  debs  I  1-  7 

Eldridge,  Pope  4%  1st  deb  I  u-10 

Ellis,  Warde,  Webster  5% c.  pref.  1-  7 
Do.  4%  1st  mort.  deb.  (Brewers)!  1-  7 


Empress  Brewery  6%  cum.  pref 
Do.  4£fc  1st  deb.  (See  Note)  

FarnhamUnited  Breweries  ord. 
Do.   6%  cum.  pref 


63    Flower  &  Sons  4%  irre.  dbs. 
80     75    Friary,  Holroyd  &Healy4%dbs 
10  /  9   IFrome  United  Breweries  ord.  . 

204.    18       Do.   6%  cum.  pref  

35_J_29£  [   Do.  4%  debs,  red  


11 

6-12 
1-  7 
1-  7 


1-  7 

Q 

8-  9 


8% 
2 


-  9 

-  2»2 
52      -  64 
6%    -  71s 
58      -  71 


51 

4fl 

4| 

6| 

Nil 

Nil 

9ft 


For 
East 
Repoi 
see 

Review 
of 


Aug 


Feb 
Oct, 


Jan 
sept 

Aug 


0  -  lie 

h6  -  316 

4412  -  48*2 

71  -  74 

434  -5 

59  -  61 


4  -  4U 

64  -  65 

5!2  -  6  h 

7h  -  8»2 


Gartsides(Brookside)  Brewery  I 

Do.   5%  cum.  pref.   

Do.  4i%  red.  debs.  

Do.  4i%  perp.  1st  mt.  debs.  .. 
Gilmour  (D.)  &  Co.  6%  cum.  pref. 

Do.   4i%  1st  mort.  deb  


-  78 

-  9'2 

-  20 

-  35 


5-11 
3-  9 
1-  7 
1-  7 
1-  7 
8-  9 


7 

73a 
75 
78 

7 
74 


U-10 


Green  (J.  W.)  4%  1st  debs  

Groves  &  Whitnall  5%  cum.  pref. !  1 
Do.  4%  perp.  debs.  (Brewers)  ...  l-  7 
Do.   4^%  perp.  mort.  debs  I  1-  7 


-  7H 

-  7% 

-  77 

-  80 

-  7*2 

-  76 


Nil 
Nil 
81 
61 
10 


Feb. 


THIS  ISSUE 

Nov, 


6  k 

I™ 


51 

H 

m 
n 

5tt 


Dec 
Feb 

Oct 
Jan. 
Deo 


8rV 

6& 

64 

5g 

8 

6fi 


4  74 
5 
4 


Groves  (J.)  &  Sons  5%  cum.  pref.  U-10 

Do.  44%  1st  mort.  (Brewers)           2-  8 

Guinness  (A.)  Son  &  Co.  ord.          3-  9 

Do.   6%  cum.  pref   8-9 

Hall  &  Woodhouse  4%  1st  debs. j  1-  7 
Hall's  Oxford  5%  cum.  pref. 

Do.   4%  1st  mort.  debs.  II 

Hammond's  Bradford  4%  debs.  U-10 
Hancock  &  Co.  (N.Z.)  5,',%  dbs.  ...  1-  7 
Hancock  (Wm.)  6%  c.  pref.  ord.  6-18 

Do.   def.  conv,  ord   6-12 

Do.   6%  cum.  pref   6-12 

Do.  4%  1st  debs.  red.  aft.  I920I  6-12 


-  77 

7J2     -  734 

73      -  76 

77      -  78 


',-  9\  5 
4 
4 
54 
6 
8 
6 
4 


6»2    -  7*2 
75      -  78 
350      -  370 
140      -  145 

59  -62 

4Sa 


1% 
5± 


Aug 


330 

100 

100   I  57 
91%<  63 

73  ( 

80 
217 

Stk. 

74 

1 

8  )  A 
86%\  1,8 

aJ 

550 

Stk. 

63  ( 

hi 


Hardy's  Crown  ord   Q   I  10 

Do.  6%  pref.  (Manchester)   6~18\  6 

Do.  4±%  debs   e-lS\  44 

Hardy's  Kim.  4%  1st  debs,  irred.  5-ll\  4 

Highland  Pist.,  £3  IPs,  paid.  .  5- IV  6 

Hoare  &  Co.  ord  

Do.  4%  debs.  red.  aft.  1914   1-  7 

Do.  3K%  debs.  red.  aft.  1914  . 
Hodgson's  Kingston  Brewery.. 

Do.  4%  perm,  debs   11 

Holt  Brewery  4%  debs."   I  ? 

Hopcraft  &  Norris  4j,%debs   1-  7 

Huggins  &  Co.  ord.  (Brewers)   I-  7 

Do.   31,%  1st  mort.  irred.  debs.  \  10 


41a  - 

76  - 

70  - 

95  - 

7*2  - 

7h  - 

8'2  - 
78 
IS 
11 


81 

72 
98 

8 '2 

-  8'2 

-  9»2 

-  81 

-  16 

-  11»2 

-  100 

-  68 

-  4»4 
5»2 


6.? 
•rtr 
H 
_6r'5 
51 
♦ft 
6A 
5S 
7ifc 
9$ 
8* 

6.1 

5d 
44 
5« 
4A 


5 

73  -  76 

56  -  60 

55s  -  6'8 

4     76  -  80xd 

4   I  71  -  73 

44  I  70  -  74 


33  I  '2 

34  !  57 


80 


6A 

U 
513 

54 

512 


May 
Sept. 

Dec. 

Dec 
Sept. 
Sept. 


Aug. 


Sept. 


Dec. 


March 


^eb. 


Notes.— Dublin  mstUlers.— Pref.  div.  in  arrears  from  June,  1900.  Dntton's  Blackburn— Pref.  div.  21% 
in  arrears.  Edinburgh  United  Breweries.— Pref.  div.  is  24  yeara  in  arrears.  Empress  Brewery.— 
Pref.  div.  in  arrears  from  30  September,  1911. 


*  Fs>r  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BREWERIES  &  DISTILLERIES-Omtd. 


Nom. 

amt. 
1000's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


6*  * 

ml  s% 

99   )  72 


71 


Indianapolis  Breweries,  ord 
Do.  8%  cm. p.  (Lager  beer)  (See  Note) 
Do.  6%  debs,  red  

Jameson  (J.)  &  Son  4%  deb 


200 
400 


i  Jones  (Frank)  Brewing  ord 
1£     Do.   7  ',%  cum.  prf.  (U.S.A.  Brewers) 

55  Do.  5%  1st.  mort.  debs. 
5?  Kay's  (Atlas)  5%  cum.  pref. 
2}  Ken  ward  &  Court  shares 

77  I   Do.  5%  1st mt deb  


100 


2S  J  Ik 
11  \  8 
20%)  1% 
7  >  * 
25  \  11 
100  <  67 
91*)  66 


80 


Lacon  (E.)  &  Co.  4%  mort.  debs 
Do.  4%  irred.  "B"  debs 

Lascelles  Tickner  &  Co.  ord. 
Do.  6%  pref.  (Guildford)   

Leney  (F.)  &  Sons 4%  1st  mt  red. 


Lichfield  Brewery  ord.  ... 

Do.   5%  cum.  pref  

Lion  Brewery  ord.,  £17  pd. 

Do.   new  ord.,  £6  paid 

Do.  6%  perp.  pref  

Do.  4%  "B"  m.  debs,  red 
Lloyd  &  Yorath  44%  1st  debs 


Lovibond  (John)  5'.%pf.  (See  Xote) 

Do.  4',%  1st  mort.  debs. 
Lucas  &  Co.  4%  mort.  deb 
McEwan  (Wm.)  5%  pref.  .. 
Mackeson  &  Co.  44%  dbs 


10&(  5 
96%)  69 
100%)  55 
90  56 
U%\  5 
98   >  67 


93%\  U7 


Manchester  54%  perp.  debs. 

Do.  4%  irred.  "A"  debs. 

Do.  5%  1st  rfdg.  mort.  bds, 
Mann,  Crossman  4J%  pref  

Do.  4%  irred.  debs  

Mappin's  Masbro'  ord  

Do.   5%  cum.  pref.  (See  Note) 

Do.  5%  deb  


77 


102  < 


1% 


~u  r 

Hi) 


Marston,  Thomp.  5%  cum.  pref 

Do.   4%  1st  mort.  red.  1920 

Do.  44%  1st  mort.  "A"  deb.  rd 

Do.  4%  11  Evershod  "  debs. 
Massey's  Burnley  6%  cum,  pref 

Do.  5%  "B"  deb.  

Mellersh  4A%  1st  mt.  db.  red  

Meux's  Brewery  5%  prof  .(See  Note) 

Do.  4%  mort.  debs.  red.  ... 

Do.  6%  deb.  stk  

Mile  End  Distillery  4,'.%  dbs. 
Milwaukee  &  Chicago  ord. 
Mitchells  &  Butlers  ord  

Do.   6%  cum,  pref  

Do.  4%  "A"  debs  

Mitchell  &  Co.  ord.  £9  pd.  ... 

Do.  54%  pref  

Do.   6%  deb  


Morgan's  Brewery  6%  1st  pref. 
Nalder  &  Collyer's  ord  

Do.   6%  cum.  pref  

Do.  4^%  dobs,  red  

New  England  Breweries  ord... 

Do.  8%  cum.  pref.  (Boston,  U.S.A.) 

Do.   6%  debs  

New  London  4%  dbs.  rd.  1938 
New  Westminster  ord  

Do.   6%  non-cum.  pref  

New  York    unifd.  stock  

Do.  6%  1st  mort.  


N otes.  — Indianapolis  BrewcHes.-PTtl.  dlv.  34  years  in  arrears  1  Oct.' 13.  Lovibond  (John)  &  NM 

is  16  months  in  arroars.  Mappin's  Masbro'.— Formerly  £6  i>aid.  Mean's  liraveru.— Pref.  div\  lu  at  rears 
from  July  '04. 


*  For  Obtaining  Latest  Information  MM  the  Information  Coupon 
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Nom 
;  amt. 
(lOOO's 
I  om- 
itted 


£ 

200 
200 
300 
300 


250 
300 
275 
250 
300 


125 
75 
50 
150 
100 


136 
128 
124 
70 


Nom 
inal 
amt. 

of 
share 


£ 
10 
10 
100 
Stk. 


10 
Stk. 

5 
5 

Stk. 


Extreme  Quota- 
tions. 


Since  Decj  During 

1902.  1914. 
Hst.  Lst.lHst.  Lst. 


19* 

i2%\ 

105 


u% 

6 

90 
58 


81 
99 
71 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Newcastle  Breweries  ord.  . 

Do.   6%  cum.  pref.   

Do.   5%  lst  mort  red  

Do.   4%  "A"  m.  red.  at  NO. 


10%)  2% 
101    \  5k% 
8%\  6 
5   >  k 

91   \  7k 


io  16% ; 

10  lk 
10     12%  \ 
Stk. [118 
Stk.  90 


1 

Stk. 
Stk. 
50 


300 
100 
100 

350 
350 


61 
60 
150 
100 
150 
250 
"205 
205 
391 
100 


100 

500 
71 
82 
30 
50 
40 


5 
5 
5 

Stk. 
Stk. 


5 

Stk. 
Stk. 
Stk. 
10 

Stk.  109 


1 

I0k%\  72 
103%)  58 
50%}  S7 


6 
68 

7 

41 
79 


Noakes  &  Co.5%crra.pf.  (Brewers) 
Do.  4%  1st  mt.  debs.  red.  1916 

North-Eastern  Breweries  ord. 

Do.   5%  cum.  pret  

Do.   4%  1st  mort.  red  


1-  7 

1-  7 
5-11 

2-  8 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


8is    -  8% 
93      -  97 
67      -  70 


k-lo 
k-io 

6-12 
6-12 
6-12 


64 
9i 
8 

95 

83 


5i 
H 

6f 
87 
77 


S75 
<  64 

J  37 


Northampton  Brewery  ord. 

Do.   7%  cum.  pref,   , 

Do.   8%  cum.  pref  

Do.  5%  1st  mt.  perp.  db.  (1837) 
Do.   5%  mtg.  deb.  (1896)   


Nottingham  Q%  cm.  pf.  (See  Note) ... 

Do.   1st  mort.  red  

Do.  "  B "  debs.  red.  (See  Note) 
Oakhill  Brewery  4%,  debs  


31%}  2% 
Sli  k 

113%)  73 
100%\  5h% 


6*  9% 
89%  62 
9k%]  60 
82    )  65 
3% 
(  62 


10 
10 

Stk. 

Stk. 


Stk. 
Stk. 
10 
Stk. 

5 
5 

100 


67 
103 

60 
269 
110 
105 
125 


Stk. 
100 
Stk, 
Stk. 

10 
Stk. 
10 


96 

102%  < 
8% 
91 
7 
6 

100 


69 
7k 
1 
56 

m 


? 

4 

87 
82 


Ohlsson's  Cape  ord  

Do.   7%  1st  cm.  pf.  (South  Africa). 

Do.  4£%  2nd  cum,  pref  

Do.   44%  1st  mort.  r.  1920   

Do.   4i%  "B"  mort.  deb.  stk.  . 


3 
71 
67 

76 

70 


21 
66 
62 
73 

64 


m  5  ioi 

10i>  9| 
84  79 
83   J  78 


Old  Albion  Brewery  ord  

Do.  4i%  deb  

Oldfield  4i%  1st  mort.  deb  

Openshaw  44%  1st  mort.  deb.  ... 
Page  &  Overton's  5%  cum.  pref. 

Do.   4i%  1st  mort.  red.  1923  ... 


Parker's  Burslem  ord. 
Do.  6%  cum.  pref.  ... 
Do.  4%  1st  mort.  red. 
Do.  4£%  debs.  red.  ... 


1-  7 
k-10 
k-10 
k-10 
1-  7 


6i8  -  6^8 

68  -  71 

7*2  -  8 

434  -  5 

79  -  84 


5 '4  -  6*4 

85a  -  91s 

6*4  -  7U 

88  -  93 

79  -  83 


Yield 
%p.a. 
on 
last 
ann. 
div. 


m 

6ft 
7A 

5§ 

6* 
41 


For 
Last 
Report 

see 
Review 
of 


Feb. 


Dee. 
Feb. 


s-  u 

2-  8 
1 

6-12 


7 

k-10 

k-10 
k-10 
k-10 


6-H 

1-  7 

Q 

6-13 

2-  8 


1- 
1- 

3-  9 
3 


90%) 
106  %\ 

81  ) 
103  \ 

88 
7%) 


68 
89 
6k% 
62 

6% 
75 


150 
115 
200 
105 
120 
100 
100 
195 


150 
900 
900 
100 
90 


200 
100 
100 
171 
175 


87 
133 

250 


10 
10 

Stk. 
10 

Stk. 
10 
10 

Stk. 


Stk. 
10 
10 
10 
10 


6%) 


89%  I  60 


5 

85%\ 
%k%( 
13% 
105 


81    (  76 
94    i  91 
81    I  64£ 
77   i  62 

84  >  71 
81  75 

U  I  H 


Phillips'  (J.  &  J.  E.)4%  1st  mort. 
Phipps  (P.)  4%  irred.  1st.  mort. 
Plymouth  5%  cum.  pref.  (See  Note) 

Do.         44%  debs.  

Preston's  Liverpool  ord  

Do.   6%  cum.  pref.  (Distillery)   

Do.   5%  mort.  deb.  red  


6-1.2 
3-  9 
2-  8 
1-  7 
8 
1-  7 
1-  7 


Pryor,  Reid  4i%  1st  debs.  (Brewers) 
Keid  (W.  B.)   5%  mort.  debs  

Do.   do.    "B"  issue   

Do.    5%  1st  mort.  (1902)  

Rhondda  Valley  5%c.  pf  

Do.   4|%  1st  deb  

Robertson  &  Son  5%cm.pf  


Robertson,  Sanderson,  5%cm.pf. 
Robinson's  5%  cum.  pref  

Do.  44%  1st  mrt.  perp.  debs. 
Rochdale  &  Manor  ord  

Do.  4^%  debs.  (Brewery)   

Royal  Brew.  Brentford,  ord.  .. 

Do.   6%  cum.  pref  

Do.   5%  1st  mt. deb.  stk.  red.  ... 


k-10 

6-1: 
6-12 
6-1& 
1-  7 

1-  7 

2-  S 


77  -  80 
67  -  71 
39      -  40 


558 
5U 

312 

81 
76 


618 

5^ 
4 
85 


3 
71 
67 
75 

5^ 
70 


6* 

§1 

5rV 

51 


6* 
6& 

9A 
6fV 


Feb. 


May 


May 


Aug. 


Oct. 


March 
Nov. 


11  -  11*2 

934  -  10U 

79  -  82 

79  -  82 


69 
82 

2*2 

58 

6^4 

5 '2 

76 
92 
79 
79 
8 

79 
Ve 


7h  \ 
3%, 
9  ' 

6%: 
12% , 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
2 

Stk. 


350 
300 
110 
430 


Stk. 
10 
10 
100 


06 


97%  j 
IS 

1S%\ 

m%{ 


74   )  65 
34  H 
9   <  7 
6  5 

ioi  >  H 


(  52 
$  39 
33 
14 


73  c  69 
82  \  72 


77 


68   J  61 


Russell's  Cravesnd  4%  1st  mt  db 
St.  Louis  Breweries  ord  

Do.   8%  cum.  pref.  (U.S.A.)   

St.  Pauli  ord  

Do.    7%  cum.  pref.   


Salt  (T.)  &  Co.  4i%  1st  debs. 

Do.  4%  "B"  deb.  stk.  red.  . 

Do.  4%  debs.  (Albion)  (Sec  Note) 

San  F'cisco  ord.  (See  bote)   

Savill  Bros.44%  debs.  (Brewers) 
Seabrooke  &  Sons  4%  1st.  dbs. 

Seager  Evans  54%  pref  

Shaw  (Hy.)  &  Co.  4%  1st  debS. 


Shipstone  (J.)  4%  irred  1st  mort. 

Showell's  ord.  (Oldbury  Brewers) 
Do.  7%  cum.  pref.  (See  Note) 
Do.  44%  debs  


5-  11 

6-  12 
1-  7 
11 

1-  7 
1-  7 
1-  7 

5- J\ 

6-  12 
1-  7 
1-  7 

12 
1-  7 


4»a 
5^4 

66 
3 

60 

19 

10 


71 
85 
3 

62 
7 
6 

89 

79" 

91 

81 

81 

B>2 

81 

 V* 

4^8  xd 
6U 
70 

64 
21 
11 
101 


53 
41 

61 
4fi 

7i 

5 

6j 
53 

6* 

f* 
5fi 

5± 

Ml 


1-  ? 
1-  7 
k-lo 


4 
Nil 
10 
44 
7 

41 

3 
3 

Nil 

1-  7  4^ 

1-  ;\  4 

6-  11]  Nil 
1-  7\  4 
1-  71  4 

7-  lA  Nil 
7-12\  Nil 
k-l»\  H 


69 

-  74 

1*4 

-  2>4 

Nil 

7 

-.  th 

*9»2 

-  io1? 

55 

-  59 

39 

-  44 

6M 

33 

-  38 

72 

14 

-  18 

Nil 

93 

-  95 

4? 

71j 

-  73 

54 

-  % 

Nil 

72  2 

-  74 

5a 

78 

-  82 

61 

-  66 

6! } 

m 
54 
•a 


aept. 


Jan. 
April 


Feb. 
April 


July 

"Fvl». 

Feb. 


Dec. 
Sept. 


Feb. 
Feb. 

Feb. 
Jan. 

Nor. 
FebT 
March 
Feb. 


Notes.— Nottingham  Brewery.— Pref.  div.  reduced  from  T/t  to  &'/,  until  reserve  amounts  to  £50,000,  and 
further  reduced  to  until  Deb.  debt  ia  reduced  to  £160,000;  Int.  on  Deb.  stks.  reduced  to  4J% 
until  Deb.  debt  is  reduced  to  £160,000.  Plymouth  Breweries. -Pref.  div.  6  months  in  arrears.  Salt  mid 
Co.— Int.  on  Debs  was  paid  in  full  to  Sept.  05.  Int.  has  now  been  temp.  red.  to  3'/,.  San  Frnvcisco 
Breweries  —Cap.  reorganised  Nov.  '09.  Showell's  Brewery.— Divs.  on  pref.  and  ord.  shares  have  not 
been  paid  since  Oct.  '03. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BREWERIES  &  DISTILLERIES-' 


Nora. 

amt. 
1000's 
om- 
itted. 


Nom- 
iual 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
May  18, 
1914. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


For 

Last 
Report 

see 
Review 
of 


275 
150 
100 
150 

300 


Stk. 
Stk. 
Stk. 

20 
Stk. 


102 

79% 

97 

21% 

101 


Simonds  (H.  &  G.)  4%  debs  

Simson  &  McPherson  44%debs.. 

Smith  (A.  H.)  &  Co.  4±%  deb  

Smith,  Garrett  5%  cum.  pref.  .. 
Do.   perp.  33%  mort.  deb.  stk. 


3-  9 
1-  7 
U-10 
1-  7 
U-10 


79 
46 
75 
9^ 
58 


-  81 


10*2 

63 


4ft 

$ 

5ff 


Oct. 


300 
200 
200 
200 


10 
Stk. 
Stk. 
Stk. 


106  < 
102  ! 
100 


7% 


SI 
87 

75  i 


72 


Smith's  Tadcaster  5%  cum.  pref, 
Do.  44%  deb.  stock  (Brewery)  .. 

Do.   4i%  deb.  stock   

Do.  4%  deb.  stock  


U-10 
1-  7 
1 

1-  7 


8  U 
85 
73 
72  h 


8*2 

87 
75 
74*2 


5§ 
|ft 

S'rk 

51 


May  '13 


200 
965 
1,000 
50 
75 
60 
110 


10 
1 
1 

10 
10 

Stk. 
Stk. 


? 

1 
4 

34 
64 


14 

H 

2" 
3 

60 
60 


Somerville  5%  cum.  pf.  (See  Note) 
South  African  Breweries  ord.... 

Do.   5%  cum.  pref  

Springwell  Brewery  ord  

Do.   7%  cum.  pref.  (See  Note)  

Do.   54%  "  B"  deb  

Stansfeid  &  Co.  4%  1st  deb.  


5 

7-12 
7-12 
5-11 

5-  11 
U-10 

6-  12 


m 

5 

Nil 
7 
54 
4 


178 


2*8 

2 

3132 

4 

3*2 

62 
64 


Nil 
20 

85 
6i 


Sept. 
Aug. 

Sept. 


May '13 


10 
10 
10 
10 

Stk. 


18  < 
12%\ 
13 

U 

102%} 


10% 
8% 
3% 

3% 


144  I 

m 

66 


Starkey,  Knight  &  Ford  ord. 

Do.   6%  cum.  pref  

Steel,  Coulson  &  Co.  ord..., 

Do.   6%  cum.  pref.   

Do.   5%  deb.  red  


6-12 
6-12 
5-11 
5-11 
5-11 


Nil 
6 

5 


13  h 
934 
4  is 
4i2 

61 12 


14»2 

45s  xd 
5xd 
63lzxd 


12* 
51 

Nil 

12 
75 


F,b. 


280 
100 
75 
100 

100 

80 
130 
200 
115 
200 
200 


Stk. 
10 
10 

50 


100  ( 
18%) 

m\ 

U8  \ 


37 


154 
9i 
41 


82 
14 
84 
38 


Steward  &  Patt's'n  4%  Istmt.db 
Stones  (William),  ord.  £74  pd... 

Do.   5%  cum.  pref  

Do.   4% "A"  db.  red.  aft.  1915  .. 


5-121  4 
%-  «  22/6 
1-7  5 
1-  71  4 


14^ 
8^4 


84 

15J2 

41 


Apl.'13 


10 
10 
10 

Stk. 

Stk. 

Stk. 

Stk. 


11%) 
10%  > 
96%  I 

103  \ 

107 

101%\ 


7 

7% 
6% 

7U 

68 

75 

57 


91  S 

9i 

8i 
80 
78 
87 
76 


Stretton's  Derby  Brewery  ord, 

Do.   6%  cum.  pref  

Do.   6%  cum.  "B"  pf  

Do.  4%irred.  1st  mort.  db.  stk, 
Do.   44%  irred.  mt.  deb.  stk.  .. 

Strong  44%  1st.  mort.  deb.  stk, 
Do.   44%  "B"  mort.  deb.  stk... 


10 
10 

Stk. 

Stk. 


16 

11%( 

m 

80  ) 


9% 
?% 

90 

66 


6-12 
6-12 
U-10 
1-  7 

u-10 

6-12 
(,-12 


Stroud  Brewery  ord. .... 

Do.   6%  cum.  pref  

Do.  5%  mort.  deb.  red. 
Do.   4%  deb.  red  


7-  1 
7-  1 
5-11 
5-11 


9U 

8^4 

7*2 

77 
73 
84 
73 


934 
9>4 

8 
80 
76 
87 
76 


14*2 

10*2 

99 
72 


15 
11 
lOlxd 
73xd 


9* 
64 
74 
5 

Brl 

til 

St 
$ 


Feb. 


Feb. 
TebT 


50 
30 
600 
_250 
155 
85 
60 
200 
_210 
60 
70 
51 
110 
60 
_100 
85 
600 
425 
1,350 
284 
JL20 
50 
65 
50 
500 
1,090 
450 

146 
89 
579 
200 
140 
1,000 
1,000 
80 


10 
10 

Stk. 

Stk. 


25  < 

98%\ 
98 %\ 


15  I 
94 
81 
66 


Strouts's  Brewery  ord.  £9  pd. 

Do.   6%  non-cum.  pref  

Style  &  Winch  4%  1st  db.  (Brewers) 
Tadcaster  Tower  44%  1st  mort. 


6-12 
U-10 
1-  7 


10 
10 
10 

Stk. 

Stk. 


10 
10 

Stk. 
20 
20 

Stic 
100 

1 
1 

Stk. 

10 
Stk. 

10 
1 

Stk. 

10 
Stk. 
Stk. 
20" 
1 
1 

Stk. 

100 
10 

100 
Stk. 


20%  < 
13% 

m\ 
m%\ 
100%) 
7  ( 

7%\ 
70 

32%) 
U2 

10 1  > 
96  J 
U 

1ft 

102%, 
ll%\ 
91%\ 

17%) 
I* 

93  \ 

107 
80  %S 

uu%\ 

m 

89 

6U  S 
12  \ 
10U  < 

99  S 


6 

6H 
6ft 
7U 

66 


8 
94 
74 

81 

75 


n 

84 
62 

75 

67 


% 
1% 

U2 

13% 

18 

71 

6U 

% 

r8 

77 
9% 

68 

~3 

% 

83 

3% 
7U% 
U7 

IB 

% 

% 

61 
51 

80 
75 


U 
44 

68 

174 

234 
75 


lft 

86 
104 
73_ 
10 

& 

85 
62 
82 
60_ 
164 

«" 
63 
96 
85 
62 


3! 

64 
144 
19* 
71 

~64 

u 
1ft 

83 
94 

68_ 
8 

83« 
6 
78 

56_ 
lb 

if 
77H 

58 
84 
82 
75 


Taylor's  Eagle  ord   (Manchester)  ,  i 

Do.   54%  cum.  pref  

Do.   44%  deb.  (See  Note)   

Tennant  Bros.  £15  paid  (Sheffield) 

Do.   fully  paid   

Do.   4%  deb.  red.  1937   | 


Tampiin  &  Son's  Brewery,  ord, 

Do.   6%  cum.  pref  

Do.   54%  "A"  cum.  pref  

Do.   4%  "A"  deb.  stock  

Do.   4%  "B»  mort.  deb.  stk.  .. 


1-12 

5-  11 

6-  12 
5-11 
1-  7 


14 
9 

74 

65_ 
"  7»2 

834 

7 
75 
70 


15 

9*2 

78 
69 
8 

9>4 

7*2 

79 
73 


6ft 
5A 

74 
64 
7ft 
5ft 

64' 


Oct. 

April 
Feb. 
Aug. 


Thorougood's  44%  1st  mrt.  deb. 
Threlfail's  Brewery  ord  

Do.   6%  cum.  pref.   

Do.   4%  1st  mort.  deb.  stock.... 

Thwaites  (Daniel)  5%  pref  

Tollemache's  4J%  deb.  stock  ... 


Tomlinson  (H.)  ord.  £7  IOs.  pd. 

Do.    5%  cum.  prof  

Do.   4%  deb.  red  

Truman,  Han.  &  Buxton  4%  1st  pf. 

Do.  4%  deb.  stock  (Brewers)  ... 

Do.  3%  "B"  mort.  deb,  stk.  ... 
Truswell's  Brewery  £13  pd.  ... 
Walker  &  Homfray's  ord  

Do.   6%  cum.  pf  

Do.  44%  1st  deb.  (See  Note)   

Do.  4%  debs,  rod  

Walker  (Peter)  &  Son  5%  cm.  pf. 

Do.  4%  1st  mort.  debs.  (Brewers) 
Wallingford  Brewery  4%  Istdbs. 


5 

5-10 
3-  9 
S-  9 
3-  9 
5-11 

5-  9 
1-  7 
1- 
Q 

1-  7 

6-  12 
S-  9 

1-  7 

u-10 

2-  8 
1-  7 
1-  7 

1-  7 

5-  11 

2-  8 

6-  12 
6-12 
6-12 
6-12 
5-11 


Nil 
4 

H 
10 
10 

4 

44 

8 
6 
4 
5 
4h 
10 
5 
4 
4 
4 
3 

124 
10 

6 

4  i 

4 

5 

4 

4 


35o 
65 
16 
22 

71  

64 

m 

1332 

83 
10 
69 
9 

34 

83 
6 

79 

57  

I5h 
7s 

"16 

79 
53 
9>e 
82 
77 


1 

37exd 
67 
17 
23 

73  

67 

13fl 

1732 

85 
Wb 

73  

10 

78 


-  6*2 

-  82 
:60  

-  16^ 

-  1 

1316 

-  82 

-  63 


Nil 

6ft 

§ 
1 

4« 

4fl 
6f| 
74 

6A 

3F 

78 

54 

63 


Aug. 
Nov. 

Sept. 
Aug. 


Jan. 


Juno'13 
* 

Juue'13 
April 


Notes.— Somerville  A  Co.— Pref.  div.  Is  in  arrears  from  June,  '02.  SprlngweU  Brewery.— Pref.  div.  Is  6 
months  in  arrears.  Taylor's  Eagle.— Div.  and  int.  reduced  from  1%  and  54%  to  64%  and  44%  respec- 
tively since  Sept.,  1906;  pref.  div.  in  arrears  from  May  11.  Walker  <fc  Ilontjray.—Prci.  shares  formerly 
£10;  sub-divided  1911. 


*  For  Obtaining  Latest  Information  use  the  information  Caupon. 


BREWERIES  &  DISTILLERIES-^nw. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 


10 
Stk. 

10 
Stk. 


72%) 
U8 
109 
90%) 


93 


7 
1 

UU 
56 

Wk 

65 


73 
101 


61 
U% 

60 


During 
1914. 

Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


42 
31 

81 

73| 
5f 
75 


\  37 
24 

<  76 
\  684 
5 
70 


jWatney,  Combe,  Reid  p.  ord.  ... 

Do.  def.  ord.  stk.  (Brewers)  

Do.   5%  cum.  1st  pref.  stock... 

Do.  34%  perp.  1st  deb.  stock 
Watney  (D.)  &  Son  5%  c.  pref.... 

Do.  4-j%  1st  deb.  (Brewers)  


6S 
674 
67 

6G 
73 

85 
68 


|  55 
?  654 
I  64 
;  61 
67 

>  so 

)  64 


1* 

12  > 
toot  I 

7U  5 


im\ 

9L 


3%(  % 
U7  23 
65  28 
77  61 
19  8% 
10%}  7 
118    (  82 


67 

n 
m 

92 
73 


;  63 

)  9 
\  87 
;  69 


104 

102 
74 


(  9| 

>  u 

)  96 


14 

44 
60 
71 

9 

7| 
91 


39 
36 
68 

84 

7 
82 


Webster  (S.)  &  Sons.  6%  cum.  pf. 

Do.  4%  perp.  deb  

Wenlock  Brewery  5%  pref  

Do.  4%  1st  mort.  deb.  stk  


2-  8 
2 

U-10 
U-10 
8-11 
S 


1-  7 
1-  7 
5-11 
5-11 


West  Cheshire  5%cum.  pf  

Do.  4-%  irred.  1st  mort.  deb. 
Wethered(T.)&Sons4%lstmt.db, 
Whitbread  44%  cum.  pref.  ord. ... 

Do.  44%  cum.  pref  

Do.  4%  deb.  stock  

Do.  34%  "B"  deb.  stock   


1-  7 
U-10 

2-  8 
5-11 
5-11 


Wilson's  5%  cum.  pref  

Do.  4%  irred.  debs  

Wolverhampton  &  Dudley  ord. 

Do.   6%  cum.  pref.  (Brewery)  

Do.   44%  1st  mort.  debs  

Do.   4%  Irred.  "B"  mort  


Worthington  54%  cum.  pf.  shrs. 

Do.   54%  cum.  "B"  pref.   

Do.  44%  mort.  deb.  stock  

Do.   34%  irred.  "B"  mt.  deb. 


1-  7 
1-  7 
6-12 
6-12 
6-12 
3-  9 
5-11 
5-11 
U-10 
10 


Last 
ann 
Div. 


1 

Nil 

5 
3* 
5 

H 


Quotation, 
May  18, 
1914. 


Yield 
%  p.a. 
on 

last 
ann. 

div. 


For 
Last 
Report 
see 

Review 
of 


42 
31 
81 

70*2 

5!2xd 

75 


21 
Nil 

5tt 


aept 


412 

63 

6^4 

71 


5 
67 

7i4 
74 


638 

65*2 

64 

61 

67 

80 

65 


6*8 

67i2 

66 

64 

71 

83 


May  '13 
Feb. 


7fc 

1 


Feb. 


Feb. 
Sept. 


5a 

63 

78 
9*2 

88 


66 
lis 
iQh 
92 
72 


8*2 

97 


lOis 
9 
100 


86 
5\ 

07%] 

iou 

105%\ 


69 

4* 

89 

92% 

95% 

rV 


75   !  69 


107%) 

m 

105 


98% 
rfe 
% 

70 
77 


15  ( 
12%\ 
100 
101  < 
105*1 
103%  i 
9%\ 
5%\ 
107 


11 
9% 

90 
93 
78% 
9U 

% 
3% 
93 


4|  I  4 
94    \  89 
1014  (  96 


994 1  m 


Yate's  Castle  ord  

Do.   5%  deb.  red.  1922   

Do.  4%  irred.  mort.  deb  

Young  &  Co.'s  34%  irred.  deb... 
Younger  fG.l  &  Son  5%  pref.  .. 
Younger  IR.)  5%  pref.  (Brewers) 
Younger  (Wm.)  5%  cum.  pref. 

TRAMWAYS  AND  OMNIBUS 

Alabama  Trac.  L.  &  P.  5%  1st.  g.b 

Anglo-Arg.  Trms.  54%  1st  c.p  

Do.   5i%  2nd  cum.  pref  

Do.  4%  deb.  red  

Do.  44%  deb.  stk.  red  

Do.   5%  deb.  stk.  red  

Associated  Omnibus   


Nil 

*2 

-  1*2 

6-12 

5 

39 

-  44 

1-  7 

4 

58 

-  60 

1-  7 

P 

69 

-  71 

3-  9 

8^ 

-  9 

5-11 

5 

738  ■ 

-  7Ssxd 

1-  7 

5 

88 

-  91 

2*? 
J* 

H 

6si 
44 

J»JL 

Nil 

m 

i 


Jan. 


Feb. 


Feb. 


Jan. 


Nov. 


H  I   life  Auckland  Elec.  Trams  ord  

106    101       Do.  5%lst.mt.dbs  

!%     t%  Bath  Electric  preferred  ord. ... 

I  )     4     Do.   5%  cum.  pref.   

75   I  70      Do.  44%  1st  mort.  debs  

88   {  84    Birm.  Dis.  Pwr.  &  Trac.  44%  1st  d. 


Bombay  Electric  S.  &  Tram,  ord 

Do.  6%  pref  

Do.  44%  debs  

Do.  5%  2nd  debs.  1  

Brazilian  Traction  L.  &  P  

Do.  6%  cum.  pref  

Brisbane  E.  Trams  Invest,  ord. 

Do.   5%  cum.  pref  

Do.  44%  1st  debs.  


21% 

8% 
\156 
\1S1% 
\11U% 
106% 
\106 
\107 


5 

6% 

68 
91% 

98 
M% 
9U 
89 


18%  ( 
10  ) 
95%\ 
60 

126%) 
101  I 

103  <, 


7% 
3% 

78 
82 
82 
58 
73 


Stk. 

Bds. 
100 
5 
5 

Stk. 
1 

10 
100 


103  ; 

100  \ 

93  ( 
10  ! 

5%\ 
109%' 

2%\ 

m\ 

99%\ 


89 
91 

83 

u% 

95 

% 
1% 


7  J  54 
74  64 
125  (106 
111  |102 
1064  (  98 
101  t  96 
98  $  94 
98  91 


Bristol  Tramways  &  Carriage. 

Do.  4%  cum.  pref.  

Brit.  Columbia  E.  Rly.  def.  ord. 

Do.   pref.  ord  

Do.   5%  cum.  perp.  pref.  stk. 

Do.  44%  1st  debs  

Do.  44%  Vane,  debs  

Do.  4*%  perp.  cons,  debs   3 


184  >  12 
94  I  44 


102 
944 
884 
74 

H 
100 
2 

31 
91 


99 
91 
83 
6 

4ft 
96 

21 


British  Electric  Trac.  6%pf.ord 

Do.  def.  ord  

Do.  6%  cum.  pref  

Do.   7%  non-cum.  pref  

Do.   5%  perp.  debs  

Do.  44%  2nd  debs  

B.  Aires  Port  &  C.  Trs.  6%  mt.  db 
B.  Aires  Lacroxe5%lstmt  debs. 

Do.   5%  ext.  mort.  debs.  ... 

Do.  5%  cons.  mt.  debs  

Calcutta  Tramways  (Eleetrio) 

Do.   5%  cum.  pref  

Do.   44%  1st  debs  

Cape  Electric  Tram.  ord. 
Carthagena  and  Herrerias 

Do.   5%  debs  


3-  i 

1  & 

69  h 

-  71  h 

1  7 

1-  7 

54 

453 

-  478 

j  5| 

THIS  ISSUF 

1-  7 

54 

4-7i6 

-  4?16 

1  6,3, 

1-  7 

4 

92 

-  94 

4* 

1-  9 

6* 

98  »2 

-  101  h 

1  4* 

1-  7 

96  »z 

-  98  »2 

Nil 

he 

18 

Nil 

* 

U  10 

1*32 

-  l732Xd 

64 

Deo. 

1-  7 

l» 

103 

-  106 

H 

1-  7 

Nil 

ha 

-  to 

THIS  NBU 

1-  7 

5 

12 

34 

P* 

U-10 

44 

70 

-  75 

1-  7 

44 

85 

-  87 

5iTr 

* 

6 

5 

14 

-  15 

I 

Oct. 

2-  8 

6 

1034 

-  ilh 

1-  7 

44 

;  94  »2 

-  96*2 

1-  7 

5 

99 

-  101 

m 

Q 

6 

1  78 '2 

-   80  h 

7^6 

Q 

96 

-  98 

5-11 

8 

7'2 

-  8 

5 

Aug. 

5-1 1 

5 

478 

-  538 

45 

I-  1 

44 

98 

-  101 

4,;; 

2-  8 

44 

6 

-  6'. 

,  April 

1-  7 

4 

7U 

-  7'2 

5-11 

B 

111 

-  115 

wn 

Feb. 

5-11 

6 

104 

-  108 

5-11 

5 

102 

-  105 

44' 

u-10 

44 

96 

-  99 

4r% 

1-  7 

44 

94 

-  S8 

1 

3-  9 

4i 

93*2 

-  95  h 

:: 

Nil 

14  '2 

-  16~»2 

Nil 

Nil 

5^ 

-  7'2 

Nil 

2-  8 
6 

6 
3 

R8 
55 

-  91 

-  59 

M 

U-10 

5 

92 

-  94 

P 

5-11 

44 

77 

-  80 

5*i 

Feb. 

f-  H 

6  1 

73 

-  78 

m 

;i-  U 

5 

99»2 

-  101  h 

V'i 

Dec. 

6-12 

5 

92>2 

-  94>2 

tt 

5-11 

5 

83 

:1 

July 

u-io\ 

94 

6  "2 

1-  7\ 

6 

5 

-  5U 

42 

1-  7 

44 

97 

-  100  1 

44 

Dec. 

11 

5 

H 

-  ^ 

m 

5 

2 

- 

®\ 

THIS  IS3UE 

1-7 

6 

88 

-  91  1 

★  For  Obtaining  Latest  Information  uie  the  Information  Coupon. 
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TRAMWAYS  &  OMNIBUS-cwrf. 


Nom.  Norn- 
amt.  I  inal 
1,000's!  amt. 
om-  |  of 
itted.  share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1314. 


Yieldl 
%p.a.| 
on  I 
last 
ann. 
div. 


1,240 
174 

36 
120 


1,400 
100 
167 
600 
300 
135 


134 
80 
125 
$9,471 
190 


97  \  91 
47  <  45 
93  88 


100 
100 
Bds 

10 
100 

10 


103%  i  89 

80%  t  6U 
16%(  10% 
101%)  78 
9%(  7% 


10/- 
1 

Stk. 
$1000 
100 


1%< 
&5  TV 

10U%)  65 
105  80 
95   f  75% 


8U  79 
9i  j  84 


&\  A 

72  65 
97i  934 
90   >  85 


City  of  Buenos  Ayres  (Electric) 

Do.  4%  debs  

C'lne-Trawd'n  Lt.  5%  1st.  mt.  db 
Colombo  Elec.  5%  1st  mort.dbs 


C.  Fer.  Car.  do.  Jard.Bot.  5%  1st 
Costa  Rica  Elec.  L.&Trac.6%p.l. 

Do.   5%  1st  debs  

Dublin  United  Tram.  6%  pref. 

Do.   3£%  deb.  "A"  red  

Gateshead  &  Dist.  Trs.  ord  


Hastings  &  Dist.  ord  

Do.   6&  c.  pref  

Do.  44%  debs.  (Electric)   

Havana  Elec,  Rly.  5%  cons,  mrt 
Hongkong  Tram.  5%  debs.  .. 


1-  7 
1-  7 
5-11 


1-  7 
1-  7 
1-  7 

3-  9 


1-  7 
U-10 

2-  8 
5-11 


Nil 
6 
4  i 

5 
5 


5*16 

92 


57i6xd 
97 


93 
64 
11  h 
79U 

8i2 


92 
95 
68 

1234 

81 U 
9 


132 

1532 


93^ 
86 


332 

2332  xd 
70 
97  ^ 


300 
150 


Stk. 


150:  Stk. 
250  1 
57  Stk. 
IOO!  Stk. 
2501  1 
200  1 
100  Stk. 
308  10 
250  Stk. 


65    <  62 

97%\  5k 

*  A 

93  )  83 
95  10 


76   >  74 
24  2 
78  71 

M  0 

90  84 
20   {  10 


634 
426 
49b 
1,833 
1,581 
177 
1,000 
1,000 
1,650 
100 


1 
1 

100 


^  Si 

92   I  87 
MM  9% 
99   >  76 
W]  % 

m  <  90 


1* 

90  < 
10i  < 
89  < 

u  < 
mo 


U 

87 
93 
77 
1A 

91* 


Imp.  Trams.  4£%  deb.  rd.   

I.  of  Thanet  El.  T.  &  Ltg.  5%  pf. 

Do.  4%  debs  

Kalgoorlie  Elec.  Trams  ord.... 

Do.   6%  "A"  deb.  stk  

Do.  6%  "B"  deb.  stk  


La  Plata  Elec.  Trs.  ord.   

Do.   6%  cum.  pref  

Do.   5%  1st  mort.  deb  

Lanarkshire  Tramways  ord. 
Lanes.  Unt.  5%  prior  lien  db. 
Lisbon  Electric  Trams  ord. 

Do.   6%  cum.  pref  

Do.   5%  mort.  debs  


1-  1 
3-  9 
1-  7 
5 
1-  7 


44 

3 

4 

Nil 

5 


8* 


76 

2'z 
78 


14    10  - 


U-10 

1-  7 

2-  8 
1-  ? 
5-11 
1-  7J 
1-  71 


Nil 
5 
5 

P 

6 
6 
5 


2332 

87 
934 
87 

t332 

1*16 

95 


h 

3132 

90 

10»4 

89 

l"32Xd 

100 


1 

stk. 
Stk. 
Stk. 
Stk. 

5 

62!  Stk. 
300  1 


i    *j  & 

j  80  <65 
,101    \  92% 

9U%\  85 
l108    )  5/t% 


300 
$5,000 
$4,785 
77 


100 
$100 

$1000 
1 


106   j  86 

%(  ft 
97    I  78 
128%)  80% 
W5   >  75 


85*  j  723 
101  944 
93  86 
68   )  56 


London  &  Subur.  Tract,  ord.  ... 

Do.   5%  cum.  pref  

Do.   44%  1st  mort.  deb.   

Lend.  Gen.  Omnibus  4  '%  1st  deb. 

Do.   5%  cum.  inc.  deb  

Lond.  Untd.  4%  1st  mort  


53  j  H 
103  99 


666!  Sl,k. 
248|  Stk. 
*20,000!  $100 
$10,298  Bds. 
1.250  100 
$4,476  Bds." 
140  100 
100 
Bds. 
1 

390!  5 
320  5 
689|  Stk. 
"lOOf  1 
$16,000  Bds. 


)  7S 

1174  105 
1004  964 


Madras  Electric  6%  cum,  pref 
Do.   6%  debs  

Manaos  Trams  and  Light  ord, 
Do.    6%  1st  debs  

Manila  Elec.  R.R.  &  Lighting... 
Do.  S%  1st  In.  g.  bds  

Mansfield   &  Dist.  6%  cm.  pf. 


107%  \  80 
10U%)  85 
153%)  6 tt 
t08%<  73 
106%)  71 


80 

854 

64 

73 

71 


Metropolitan  Electric  4K%  dbs. 

Do.   5%  deb.  stk  

Mexico  Tramways  com.  stk.... 

Do.   5%  gold  bonds  

Do.   6%  BO-yr.  mort.  red  


3-  :• 
1-  7 
S 
1-  7 

Q 

3-  9 
3-  9 


Nil 
5 
44 
44 
5 
4 


73 


56 


83 
101 

92 
60 


47e 
101 

516 

78 
105 
98  h 

isie 


5i4 
103 

h6 

81 
108 
100^ 
lhe 


1-  71 

k-io\ 

5-  9} 
1-  7 


$13,335 
150  j 


100 
1 
1 

2451  Stk. 


200 
246 
245 


125,  1 
1751  10 
•S6.500J  $100 
$3,000i  Bds. 
$4,350j  Bds. 
250i  5 
1991  Stk. 
2341  100 
$24,997  Bds. 
3,016  100 
$880181000 


101%)  89% 
109%\  97 
106    i  96% 
106  \100% 

2     (  rl 

7  m  s% 

5%>  U 
103%\  86% 

ft 

W3%{  95 
92    )  81 
1  % 

107%'  80 

W9%<  95 
26  15 
97%)  73 
87  64 


108 


93 


$6,000 
822 
320 
327 
£169 


$500 
Stk. 
10 
100 
1 

150|  Stk. 
84!  100 

 r 


92%  >  83 
107 %  \  71% 
102%)  76% 

103  (93 

[10% 
111    {  9H 

13%)  6 

92   (  61 
1%)  % 

87%)  63 
101    <  90% 


Li  li 

994  95 
87  82 
4  A 

87W!  nf 


IS  1 

102  95 


20 
84 
70 
54 
97 


15 
73 
64 
5 

944 


91  j  84 
1C3  944 

98  \  87 

100  1  96 

103  )  96 

103  \  99 

13?  <  10 

92  )  86 


Mich.  Utd.  Rys.  B%lst  gd.bs  

Montreal  Str.  Rly.  4j>%  debs. ... 

Do.   44%  1922  (Electric)   

Montreal  Tramways 5%  g.  bds. 

National  Steam  Car  

Para  Elec.  Rly.  &  Ltg.  ord  

Do.   6%  cum.  pref  

Do.  6%  1st  deb  

Perth  Electric  Trams  ord.  ... 
Portland  Rly.  L.  &  P.  5%  g.  bds. 
Porto  Rico  Rly  s.  5%  ref .  gen.  mt. 
Potteries  Electric  Trac.  ord.... 

Do.    5%  cum.  pref  

Do.  44%  deb,  stk  

Provincial  Trams  

Do.   5%  1st  deb.  stk  

Puebla  Tram.  L.  &  P.  shares... 

Do.   5%  Prior  Lien  g.  bds  

Do.  5%  1st  mort.  g.  bds  

Rangoon  Trms.  0%  cum.  prof.... 

Do.   44%  1st  mt.  dobs  

rthondda  Trams. 5%  1st  mt.(rcq.) 
Riode  Janeiro T.L.&P.  6%l9tm.n-b 

Do.    5%  SO-yr.  mt.  bds.  rod. 
3,Louis.S.&PcoriaR.R.5%  Ist&rf 
Sao  Paulo  Tr.  L.  &  P.  5%  lot  m.  d 

Do.   5%  porp.  cons,  dob  

Shanghai  Elec.  Construction.. 
Singa'poro  Elec.  5%  dbs.  rod  .. 
South  Mot.  Eloc.  Trms.  6%  c.  prf 

Do.  4%  dobs.  1940  (Set  Note) 

8'th'n  El.Trs.  of  B.  Ayros8%dob 


5-11 
2-  8 
5-11 
1-  7 
12 
5-11 

5-  1 1 

6-  1:'! 

1-  7 

2-  S 
6-11 

5 

2-  8 

5-  11 

6-  12 
h-10 

6 

1-  7 
1-  7 
6-12 
1-  7 

U-K) 
1-  7 
U-lo 
6-12 
6-12 
9-  8 
5 

3-  9 

e-  8 
1-  7 

t-  8 


84 

5 

Nil 
5 
5 
6 
4  A 

b 
5 
5 
5 


87 
85  »2 
55 
77 
73 


90 

8S!2 


HO 


3?o 
4 
86 '2 


100 
99 
106 

2532 

438 
412 

89»?xd 


95 
82  «2 

516 
17  32 
81 34 

98 
15 
73 
64 

5 

95  

87 
95 
87  »2 

J97  

96 
96 

12*4 


97 
84 12 

716 
2I32 

102 
18 
78 
69 

5l2 

97 


97 
89  h 
too 

100 

99 


Notm. — Mouth  Met.  litec.  Trams,  and  Lgh((j.—Vroi.  div.  1  yoar  in  arroars. 
*  F*r  Obtaining  Latest  Information  u»o  the  Information  Coupon. 


TRAMWAYS  &  OMNIBUS-c« 


37 


■Join, 
imt. 
000's 
omi- 
tted. 


Norn 
inal 
amt. 

of 
share 


520 
540 
100 
400 
450 


100 
Stk. 
Stk. 
5 
5 

Stk. 


Extreme  Quota- 
tions. 


5001 
205| 
231 
275' 


60, 
155 
156 
193! 
334! 
339! 
448 

82! 
2 


Stk. 
5 
5 

Stk. 


1 
1 
1 
1 
1 

100 

1 
1 
1 


Since  Dec 

1902. 
Hst.  Lst. 

During 

1914. 
Hst.  Lst. 

106 

96 

ICO 

>  97 

101% 

82 

85 

82 

96% 

95 

90 

6% 

u% 

41 

5% 

k% 

H 

107  j 

9?% 

98 

924 

Wb% 

97  ) 

93 

% 
1% 

75 

97  < 

-* 
H 
87 

93 
79 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Toronto  Rly.  44%  1st  mt  str.  bds 
Toronto  Suburb.  Rly.44%  1st  mt. 
Tr'm  w'ys  (  M.E.T.)  4i%  gtd.  debs. 
Untd.  Elec.  of  Monte  Video  ord. 

Do.  6%  cum.  pref  

Do.  556  1st  deb.  red  


Winnipeg  Ry.  41%  pPp.  con.  deb, 
Yorks.  (W.R.)  Elec.  Trams  ord. 

I    Do.   6%  cum.  pref  

!   Do.  4&  1st  debs  


2-  8 
1-  7 
k-10 
6-12 
6-111 
5-11 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


Yield 
£p.a 
on 

last 
ann. 

div. 


97 
82 
80 

4'e 
S2i2 


99 
84 
92 

5*8 

5i4 


U-lo 

3 

3 
1-  7 


60 
75 
50 
200 
550 
O.000 
,0,000 
:4,890 
■6,000 
144 
50 


I 

5 
6 

 1_ 

1 

8100 
$100 
$5 

ibo 

Stk. 


2    >  % 

5%]  2% 

6*>  k*k 

m  1 


m  1? 

93%)  60 
112  98 

101  78 
105  95 
10k   \  95% 


COMMERCIAL 

11 


44 
Nil 
4 
4i 


93*2  - 

Sl6  - 


&  INDUSTRIAL. 


^  Abbott  (W.)  &  Sons  7%  c.  pref 
Acadia  Sugar  Refining  ord.... 
r|     Do.  do.  6%  c.  pref. 

4,;,  Aerated  Bread  ord.  (Tea  Shops)... 

r^>  1|  [African  Assoc  

6  )  92  (Agar  Cross  &  Co.,  5%  1st  m.  d. 
lf|j   l.U  Alby  United  Carbide  Fact.  ord. 

1/i^  I/2     Do.   54%  cum.  pref  

U  I   U  I    Do.   5^cm.pf.(conv.tiltJu.  15) 


H 

2 


m  fi 

31  3 
5|  5 

Irk?  1 
lS5a(  1 

72  *<  65 
107  5101 
1^  £i 
98   >  90 

100  >  95 

101  <  98 


Aihambra  Co.  ord  

Alldays  &  Onions,  £3  pd  

Do.   6%  cum.  pref  

Allen  (Edgar)  &  Co.  5%  c.  pref 


3-  9 
6-12 
6-12 

5-  11 

1-  7 

6-  12 
6-12 

2-  8 
2-  8 


7 
5 
6 

27.': 

12£ 
5 

5A 


3132 
6a 

1 

4%6 
2J16 

93 

11732 
1332 
1*2 


95  h 

478 

87 


1332 
34 

Us 

41316 
2316 

95 

12132 
1732 
134 


4rk 

51 

H 

6r* 


6| 
6fi 

It 
5? 

44 


For 
Last 
Report 

see 
Review 
of 


May 
Oct. 


Amalgamated  Press  5%  c.  pref. 
American  Smelting  &  Refining 

Do.   7%  cum.  pref.  

American  Thread  5%  cum.  pref. 

Do.   4%  1st  mort  

Ames-HoIden-McCready6%1  st  m. 
Anchor  Cable  44%  deb.  red  


h-12 
k-10 
k-10 
5-11 

Q 

Q 

1-  ; 
1-  ? 

1-  7 


Nil 
10 

6 

5 


120 
100 
800 
182 
85 
21G 
120 
120 


1 
] 

5 

10C 
1 

10 

10 

10c 


l&i  % 

m  fi 

5%5  k% 

100  1 77 
%\  % 

17%}  12% 
12%)  9% 
102  90 


I 

134  > 

92  \ 


Anderson's  (John)  Ryl.  Poly.  .... 

Do.  5%  cum.  pref  

Anglo-Contin.  Supp.  8%  c.  pf  

Anglo-Russian  Cotton  4^%  1st... 
AngosturaBittrs.6%  cm.ptcp.pf. 
Angus  (Geo.)  ord.  £74  pd  

Do.  5%  pref.  (Leather  Manufac.)  ... 

Do.  4%  debs  


3- 

k-10 

1-  7 
6-12 
1-  7 
1-  7 

1-  ? 


is1( 

5l4 

1 


1316 

3*2 
bh 
Hie 


Nil 

65 
5^> 
4^r 


May  '13 
Mar, 


Jan. 
Jan. 

Dec. 
Aug. 

Feb. 


April 
Feb. 


Dec. 


1*32 

65 
101 

£'8 

95 
95 


1532 

67 

103x  d 
1 

98 


4  fir 
6 

6M 
5 

Da 


Feb 

THIS  ISSUE 

Sept. 
Feb. 


i«»6 
1 

41316 

89 

34 
12»2 
938 

90 


Vie 

11)6 
5U6 

93 

78 

13 

95s 


61 

n 

4fi 
7j5 
53 

5rl 
4§ 


May 

THIS  ISSUE 


Feb. 
Mar. 


60,  1 

75  1 

1,190;  10 

1,190;  10 

850-  Stk. 

125'  1 

75j  1 


3%  l  1% 

US\  ft 

8%\  2% 

9  k% 

'2   <  65 

m  if 

1  \  % 


2   4  1|  (Aplin  &  Barrett  ord.  (Dairy)  

13V     {$    Do.   e%  cum.  pref  

8.',  ,  74  lApollinaris  &  Johannis  ord.  .. 

84  i  7|  I   Do.  5%  c.  pref.  (Mineral  Waters).. 

32   >  76   j    Do.   4-%  irred.  debs  

l/z)  lllArdath  Tobacco  6%  cum.  pref. 

1   )  3  jArding  &  Hobbs  6%  ptcp.cm.pf 


225|  1 

846)  10/- 

835;  1 

457!  Bds. 

210'  10'- 

200  1 

125  1 

125  1 

1001  100 


i%S  0 

If 

105Vt<  89 

ml  ii% 
*  % 

9k%  >  82 


4)  0 

99  5  90 

^  A 

§  >  i 
90   >  85 


Argent.  Hardwoods  &  Lands.. 
Argentine  Tobacco  Co.  ord  

Do.   6%  cum.  ptcpg.  pref  

Do.  6%  1st  debs.  

Argylls  ord.  

Armitage  &  Sons  

Aron  Electricity  Meter  ord.  .. 

Do.   6%  cum.  pf  

Do.   5%  1st  mort.  conv.  debs... 


120!  Stk. 
1,759  Stk. 
250!  Stk. 
931  Stk. 


500 
500 
500, 


50,  5 
105  &«*. 
108!  10 
1031  10 
108!  Stk. 


1001  1 
630|  Stk. 
219!  Stk. 
80  10 
150!  10 
500!  Stk. 


100  >  68 

125  kS 

117  i  75 

119  >  7k 

Iff  1% 
1%)  1 


71  >  68 

64  ;  53 

82  ;  75 

81  >  74 
1  4 

1!  I  U 

W  u 


U3%\  67 
19    )  9% 
H%\  9% 

101  91 


4|  i  3i 
75  )  67 
164  >  15y 
104  H 
S4   5  91 


1%{  ti 

136%  ',123 
15u    )  7k% 
16  12% 
13  1»% 
110   )  99 


1371  Bds. 

500  1 

1,922  10 

2.244j  10 

2.308!  Sfk. 

2,115i  Stk. 

932!  atk. 


100    I  9k 

8%>  T% 

9%  I  5^ 
98%]  75% 
95  )  87% 
US   ?  57 


Artillery  Mans.  4%  1st  debs  

Artisans'  Labs.'  &  Gen.  ord  

Do.  44%  non-cum.  pref.  1879.. 
Do.   do.  1884   

Asbestos  &  Asbestic  ord  

Ash  (Claudius)  Sons  &  Co.  ord 
Do.   5A%  cum,  pref.  

Ashley  Gardens  5.1%  cum.  prof- 
Do.   4±%  1st  mort.   

Ashton  Bros.  &  Co.  

Do.   B%  cum.  pref  

Do.   4%  1st  mort.  deb.   


Asprey  &  Co.       cum.  pref  

Assam  Rys.  &  Tdg.  8%  c.  p.  "A' 

Do.   def.  "B"  

Do.  8£  cum.  pre-p-ef  

Do.   6%  pref.  

I    Do.   44%  mort.   


2-  Si 

*-  8 

1-  7 
6-12 

k-10 

2-  8 
k-V> 


5 

7  1: 
5-11 

5-  lh 
6 

6-  U\ 

k-10\ 

5-11 
3-  9 

1-  7 
1-  7 


Assocd.  Cotton  Ginrs.  5%  mt  

Assoc.  Newspapers  5%  cum.pf 
Assoc.  Portland  Cement  ord.  .. 

Do.   64%  pref  

Do.   4i%  1st  mort.   

Do.   B%  2nd  deb.  red  

Austral.  Pastoral  Co.  cons,  ordj 


k-U 

5-  9 
2-  8 

ti 

v,\ 

1-  7 
1-  7\ 
1-  7\ 
1-  7l 
1-  1 

6-  12 
9 

5-  0 

6-  12 
5-11 
t-  7 


1J2 

233 
7J2 
758 

77 


2 

1>32 


1332 
1 


92  - 

332  - 
1%  " 


68 
60 
78 
77 

•2 

1716 

jig 

3-4 

70 
16 
10 

fl    1  92 

54  I  1 
8  126 
71  ,134 
8   I  13»4 
6   I  11 

a;.  101 

r5  |97 


14 

316 

is 

96 

134  Xd 

2'32 
78 

_88 
70 
64 
82 
81 
1 

1»16 

l«te 

4»4 

75 

16'2 

10^ 
94 

n# 

128 
138 

13*4 

11  »2 
103 


1h6 

538 
8>2 

H  i  95^  -  97>2 
93  >2 
113 


3lj2 

5^ 
8U 


91 '2 
110 


6i 

r 

Nil 
Nil 

6i 
Nil 
5^ 
BA 

_5I4 

bfi" 

B\ 

H 

5,,; 
6f% 

§ 

43 

H 
H 
W 

I 

4,i 
5rV 

| 

64 

i| 

H 
7tW 


April 

Aug. 
11 

May 

THIS  ISSUE 

~Jan7 
* 

Fob. 
Aug. 


April 
ii 

* 

Aug 

Jan." 

Mar. 


•«cpt. 
Nov. 


Jan. 
July 
Nov. 


Feb. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
IOOO'j 

om- 
itted 


£360 
200 
250 
375 
150 
99 


216 

75 
200 
70 
75 
99 


250 
260 
242 
250 
125 
80 


Nom- 
inal 
amt. 

of 
share 


£1 
1 
1 
5 
1 

Stk. 


1 

100 

1 

5 
5 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.J  Lst. 


1%\ 

106 


During 

1914. 
Hst.  JLst. 

U  I  life 


14 

51 

103 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Automatic  Tel'ph'e  Manfg.  ord 

Do.   656  cum.  pref  

Aux  Classes  Laborieuses  ord. .. 

Do.   7%  cum.  pref.  

Do.    7%  "  B"  cum.  pref  

Do.   5%  1st  mort  


95 
7%\ 


68 

% 
8% 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


360 
135 
150 

250 
150 


134 
584 
350 
150 
227 
100 
287 
205 
154 
87 
83 
139 
60 
68 
200 
100 
250 
150 
250 
158 
292 
200 
_153 
75 
75 
767 
203 

 76 

205 
40 
120 
_100 
69 
140 
2,289 
2,281 
2,250 

ioo 

125 
200 
100 

__ioq 
130 
75 
75 
300 
100 
80 
100 
100 


1 

5 

Stk. 
Stk. 
Stk 


1M 
fi 
98%) 
105%] 
105%) 
111 


6H 
118% 

m 
m 


i% 

5 

99 
8U 
8U 


73  68 

1  4 

51  4| 

51  4| 

92  \  86 


i?> 
84   )  77 
91   <  85 
101   )  98 
101  98 


Hit  11 

6  \  54 
104  99 
89  84 

96  "<  88 


Aylesbury  Dairy  ord  , 

Do.  456  mort.  debs  

Baker  (Albrt.)  &  Co.  ord  

Baker  (Charles)  8%  cum.  pref. 
Do.  8%  "  B  »  pref.  (Clothiers) 
Do.   4%  1st  mort  


Baldwin  (J.  &  J.)  &  Partners  .. 

Do.   5%  cum.  pf.  (Spinners)   

Do.  4%  1st  mort.  debs  

Baltic  Merc.  Ex.  3?%  1st  dbs.  ... 

Do.  4456  "B»  debs  

Do.   4456  "C"  debs,  red.  1935 


73 


"32 


May 


July 


Barker  (John)  &  Co.  ord. 

Do.   54%  cum.  pref  

Do.   4456  irr.  1st  debs  

Do    4%  debs  

Do.   4456  irred.  debs  


1 
1 

Stk. 

5 

10 
Stk. 
1 
1 

10 
Stk. 
10 
1 

100 

1 

Bds. 
1 
1 


i%  i 

103  96 

mi  m 

106    I  98 


99  96 

44  3| 

114  10i 

103  101 


1 
1 

100 

1 
1 
1 

 5 

10 

Stk. 
10 
10 
100 


1 

Stk. 
Stk. 
5 

Stk. 
1 
1 

Stic. 
10 
1 
6 
6 

 6 

5 
10 
10 
100 
Stk. 
1 
1 
1 


1%) 
ft 

ml 

10U%J_ 
*9%\ 

m 

9S%] 


65 


G5% 


101 

m 

6%\ 


11%) 

18% 

86  > 

m  \ 


7% 

m 
u 

97 


m 
** 

m 

106  %\ 
106%) 


% 

ft 

m 

5 

% 

1 

98 
97 


ls's(  1 
1 

72  6 
69   \  65 


Barratt  5456  cum.  pref.  part  

Barry,  Ostlere  &  Shepherd  ord. 

Do.   656  cum.  pref.   

Do.  4%  debs  


Barlow  &  Jones  ord  

Do.   556  cum.  pref.   

Do.  4%  deb.  red  

Barnagore  Jute  5%  c.  pf  

Barran  (J.)  &  Sons  6%  cum.  pref. 

Do.  44%  1st  mort.  (Woollen  Goods) 


Bath  &  Portland  Stone  Firms... 

Baxter's  Leather  

Beckett  (T.  W.)  5%  1st  debs  

Beer  (G.)  7%  cum.  pref.  (See  Note) 
adding  Paul  &  Corticelli  5%  Dbs. 

Belgravia  Dairy  ord  

Bell  (R.)  &  Co  

Bell's  Un'td  Asbestos  ord.  ...... 

Do.  6%  cum.  pref  

Do.  5%  debs.  1913-35  (reg.)  

Belsize  Motors  ord  

Do.  6%  cum.  pref  

Benger's  Food  ord  

Do.   6%  cum.  pref  


44  93 


96 


1116 


4*8  xd 

ll»2Xd 

103 


May 


April 


Feb. 
Feb. 


Feb. 
May 


84  >  7£ 
90  85 
12  104 
36   )  31 
101  98 


6'  i 

8% 

96 

89 

A 

i%\ 

?? 

14 

uo  ) 

99 

lob  ; 

10%  \ 

H% 

10  > 

Jl% 

1 

U  < 

o%] 

3 

h%) 

i% 

«* 

24 

8%) 

34  \ 

•r>V<< 

i% 

m\ 

6% 

74 

n 

7% 
97 

84  { 

W8%\ 

101 

111  ) 

97 

102 

*i% 

m 

24 

1*5 

I A 

1A 

W 

Hi 

5 
90 

K 

$101_ 
9 
1 

24 
16 

23 

H; 
63 
74 
97 
97 
2 

a 


Benson  (J.  W.)  556  cum.  pref. 

Do.   4%  p.  debs  

Bergvik  6%  cum.  pref  

Do.  def.  (Swedish  Saw  Mills)  ... 

Do.  44%  1st  debs  


Berisford  (S.  &  W.)(l9iO)  

Do.   656  cum.  pref  

B'ham  Small  Arms   , 

Do.   5%  cum.  pref  

Blrt,  Potter  &  H.  54%  cum,  prf. 

Blackpool  Tower  ord  

Do.   6%  pref.  ord  

Do.  44%  deb.  red  

Do.   44%  (Palace)  deb  


76 


2%> 


54 


Blackpool  Winter  Gardens. 
Do.  4%  1st  mort.  deb  

Bleachers'  Association  ord. 

Do.   5456  cum.  pref  , 

Do.   4456  1st  mort  


8^8 


Jan. 
Aug. 
Sept. 


U  I  Feb. 

5iV 

6£   |-  Nov. 
44 
54 


Boake  (A.),  Roberts  656  cm.  pf. 

Bobby  &  Co.  656  cum.  pref  

Bodega  Co.  ord  

Do.   ord.  £4  paid  

Do.  556  cum.  pref.  £4  paid 
Bolands  (Bakers  &  Millers/   

Do.   656  cum.  pref  

Do.   656  debs  


Bolton  (T  )&Sons,  5561  mt.  dbs. 

Bon  Marcho  4456  1st  debs  

Boots'  Cash  Chom.  (East)  ord. 

Do.   656  cum.  prof  

Do.   656  2nd  cum.  pref  


Nil 


Jan. 


Aug. 


Aug. 


Korv.H.-lieckett  (7\  W.)-Co.  reg.   in  Transvaal.  Beer  (G.)-Pref.  div.   £21,400  in  arronrs. 
~~      —  *  For  Obtaining  Latest  Information  ute  the  Information  Coupon.  _ 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


5 
1 

10 

Stk. 
Stk. 
1 


6*  5% 
1% 

113  (  99 
100   \  93 

ff  (  ri 


1 
1 
1 
1 

Stk. 


10 
10 

1 
1 
1 

Stk. 


1 

10 
10/- 
10 

1 
1 


1%{ 


96 


1»* 
13%) 

%\ 

105  ) 


7% 


1)0) 


I'iii 
8%\ 
%> 
10& 

1  > 


Last 
aim. 
L>iv 


Borax  Consolid.  pref.ord.  ... 

Do.  def.  ord  

Do.   54%  cum.  pref  

Do.  44%  debs.  (Boraciie  Mines) 

Do.  44%  2nd  mort  

Boroid  7%  cum.  part.  pref. 


1  J 

4 

100 


Boulton  &  Paul  5%  cum. 
Bovrii  cum.  7%  ord  

Do.  def  

Do.  54%  cum.  pref  

Do.  44%  debs  


pref. 


8 1 


T 

'it? 


Bradbury  Greatorex  £8  paid. 

Do.   5%  cum.  pref  

Bradford  Coal  5 5%  cum.  pf  

Bradford  Dyers'  Assoc.  ord. 

Do.   5%  cum.  pref.   

Do.   4%  1st  mort  


Bradley's  (Chepstow  Place)  5A%  c.  p. 

3  ran  dram  5%  cm.  pf  

Brazilian  Warrant  Co.   

Brewers'  Sugar  5%  cum.  pref... 
Brightside  Foundry  &  Eng.  Co. 
Do.   5%  cum.  pref.   


5-1 1\ 
3-1 1\ 
5~ll\ 
1-  7\ 
5-11 


Quotation, 
May  18, 
1914. 


Yield 
%  P-a. 
on 

last 
aim. 

div\ 


For 
Last 
Report 

see 
Review 
of 


53s 
2 

1138 
10312 

94 

18 


-  578 

-  218 

-  11 78 

-  105l2 

-  96  xd 

14 


U-lv 

2-  8 
2  I 

3-  8 
6-12 


2'32  - 
3132  _ 


1332 


118 
99 


It  7\ 
k-10\ 
3-  9\ 
1-  7\ 
1-  7\ 


7h 
SU 

1316 
1116 
llffi 
96 


814 
9U 

?8 
1316 
1332 
98 


3-  '. 
3-  S 

5-  i 

6-  11 


3i32  - 
6h  - 
i2  _ 

9316  - 
1516  - 
1316  - 


1 
1 

100 
Stk. 
1 
1 


i%\  * 

1  <>  % 

100   )  87 
95  7h 
81%;  88/0 
!%<■  / 


1 
1 

5/- 
Stk. 


83 


T*6 

3/6 
*k% 


5 
5 

Stk. 

Stk. 
1 
1 
1 

100 


10% ;  5r'B 

103    \  99 
106  99 
1%)  if 

2%  % 

103   )  86 


1 
1 

Stk. 
Stk. 
Stk. 
1 

20 


2 
100 
Stk. 
1 


Stk. 
5 
5 

Stk. 
10 


1$  i 

2s35<  1 

100  (  77 
97%)  90 


106 


85 
6% 


1&\  1th- 
105   \  9U 
10k    <  38 


WSik ')  8! 
6%\  A 
4%  1% 
90  69 
8% 


1>%'\ 


99  < 


100 

95 
5rfc 

n 


i  >  r 
If  7 

4  T 

69   5  65 


10i 

105 
105 

n 
1 

1 

99 


8| 
53 

<  99 

S  99 

ft 
I 

S  968 


s 

84  ) 
64  ? 


1* 
105  < 
75  < 
2  < 


1t% 
102 
67 

11 


British  Aluminium  ord  

Do.   6%  non-cum,  pref  

Do.   5%  prior  lien  debs  

Do.  deb.  stock  

British-American  Tobacco 

Do.   5%  cum.  pref  


Brit.  &  Benington's  ord  

British  Automatic  Co  

Brit.  Cotton  &  Wool  Dyers 
Do.  4%  debs.    (See  Note)  


i-10 
3-  9 


Brit.  Insul.  &  Helsby  Cables  

Do.    6%  cum.  pref  

Do.   44%  1st  mort  

Do.  5%  2nd  mort.  red.  1925  .. 
Brit.  L.M.  Ericsson  Mfg.  6%  c.  pf 
British  Moss  Litter  ord  

Do.   6%  cum.  pref  

Do.    5%  1st  mort  


British  Oil  &  Cake  Mills  ord... 

Do.   54%  cum.  pref  

Do.   4±%  1st.  mort  

Brit.  Portland  Cement  5%  1st  d, 
Brit.  Thomson-Houst.  4 4%  1st  d 

British  Vacuum  Cleaner  Co  

British  Wagon  £3  pd  

Brit.  Westinghouse  15%  n.-c.  pf 

Do.   6%  pr.  lien  debs  

Do.   4%  mort.  debs  

Brooke.  Bond  &  Co.  ord  


5 

2-  8\  5 
-  27* 

3-  flj  5 

~  It 
6| 
7 
4 

13 
6 
44 
5 
6 
10 
6 
ft 


5-  111 

11 

5  1 

6- 13\ 


isie  - 

1316  - 

97  - 
90  - 

4W32  - 
1 


1332 
634 

9i6 
9U16 

lh6 

lite 

1516 

100 

S5 

42332 
liio 


lie  - 

"16  - 

316  - 

67  - 


he 
'•he 


1-  ? 
1-  71 
_  I 

4-  7\ 
3-  9 
1-  7\ 


9U 

101 
102 

1316  - 
34  - 
58  - 

96  - 


-  934 

-  638 

-  104 

-  105 

-  tUfi 

-  1 


71 
51 

u 


5 

7^ 

If 

f3 
5 

oi 
4+1 


March 


Jan. 
March 


March 


April 


55 
10 
6« 


Miirch 
April 

THIS  ISSUE 

May 
Oct. 

May 


Fob. 


Jan. 
Dec. 
July 


May 


April 
July 


90 
45 
4± 

87 

10 


82 
9A 


6o 

82 

154 


58 
81 

)  141 


1 
1 

Stk. 
10 

Stk. 


SLk. 
5 
5 
1 
1 


0 
5 
10 
1 
1 


95    ■  83 


103  S 
G%1 
7  : 

1%< 


7  0% 
6%<  /,% 
13%)  10% 


1t%! 

95  < 
7i  j 
92 


Brbughton  Copper  4%  1st  dbs. 

Brown  Bros.  6%  cum.  pref  

Brown  (T.)  &  Sons,  54%  cm.  pf, 

Do.   44%  1st  mort.  (Merchants)  .. 
Brown  (Js.)  5%  cum,  prf. 
Brown  &  Eatjle.  4%  mort.  deb.... 

Brownlee  &  Co.  4%  debs  

Brunner,  Mond  &  Co.  ord  

Do.    7%  cum.  pref.  


103 

n 

14 
1  a 

51 
54 
12 

k 


34 
1t% 

j  5 

ft 

10ri 
0 


72   )  67 


rfe 


Bryant  &  May  ordinary  

Do.    14%  cum.  pref.    {See  JSote). 

Do.   4%  debs   • 

Buchanan's  Flour  5%  1st  pref. 

Do.   4%  1st  mort.  dob  

Buckley  &  Nunn  5%  1st  debs  

Bucknall  (H.)  &  Sons  ord  

Do.   6%  cum.  pref  

Bull  (Henry)  &  Co.  ord  

Do.  54%  cum.  pref.  (See  Note)  .. 
Burke  (ETfiTjT)  ord.  (Bottlers) 

Do.   6%  cum.  pref  


Do.   6%  debs  

Burlington  Hotels  Co.  ord  

Do.   5%  cum.  pref.  (Sr.e 
Do.   4%  perp.  debs. 

split  191 


2 

916  - 

I've 

74 

April 

1-  7 

1  u 

2932- 

3132 

& 

it 

1-  7 

!  44 

81 

84 

6-12 

95  >2  - 

97  h 

Feb. 

3-  U 

44 

92  - 

94 

m 

Dec 

3-  9 

Nil 

333  - 

'32 

Nil 

Feb. 

1 

6>4  - 

6i? 

Pi 

April 

Til 

0 

138  - 

1*16 

.)  uue'13 

U-10 

fi 

100  - 

103 

m 

1-  1 

4 

73  - 

75 

6-12 

10 

134  - 

2 

B«pt 

3-  0 

I 

87  - 

88 

Vo 

* 

h-V> 

438  - 

Aug, 

5-1 1 

54 

35a  - 

4'oxd 

fv: 

THIS  ISSUE 

5-11 

82  - 

86xd 

6-1! 

th  - 

10 

6- 

# 

6-1? 

BO 

pft 

6i 

Ma  rob 

5-11 

81 

82 

0 

6-lt 

*| 

45fl  - 

4?a 

July 

6-1". 

15  - 

\fth 

44 

f,  II 

74 

1 

1»16 

6rV 

J unel3 

5-11 

14 

23a  - 

2»wxd 

6-iS 

4 

93 

95 

v;t 

2-  8 

b 

6*4  - 

7U 

;;•„ 

Api  il 

/,-  IC 

4 

88  - 

90 

2-  9 

100 

11,3 

a 

Nil 

58  - 

1  >8 

Nil 

Jilll. 

lr-11 

3'4  - 

4U 

7  A 

5-11 

10 

13.6  - 

i*vt 

p,:: 

5-11 

54 

1516  - 

l'l6 

5,% 

6-lt 

7 

4«5|6  ■ 

5316" 

ei 

July 

6-1! 

6 

5  - 

5U 

m 

5-11 

1  .6 

Itflh*  - 

101SI6 

54 

May 

2-  S 

Nil 

0 

'8 

Nil 

1-  7. 

Nil 

tie  - 

H 

Nil 

1-  7 

4 

67  - 

72 

5* 

^.—Brit.  Cotton  &  Moot  D vers.— Ord.  shares  formerly  £1 

formerly  £5.     fhttt  '/V.)  .v  Co.—  Div.  on  Pref.  shares  formerly  &/. 
Hotels.— Pref.  div.  in  arrears  since  June  '11. 

-    *  For  Obtaining  Latest  information  use  the  information  Ceupon 


Bryant  dk  If  ay.— Pref.  shares 
raised  iu   1910.  llurlhiffton 
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Nom. 

amt. 
1,000's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


£125 
125 
55 
468 
122 
2,011 
3.016 
3,200 


£5 
Stk. 
1 

10 
100 

1 
1 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


91%l  69 

i%\  t% 

9(5 
10k   \  83 

1  % 

99   (  8k 


81  75 

i\ $ 

97  95 


89   S  84 


§1 


Bush  (W.  J.)  &  Co.  5%  cm 

Do.  4%  1st  debs  

Bussey  (Geo.  G.)  54%  cum.  pref. 
Buxton  Lime  Firms  

Do.  5%  debs.  red.  1912  or  aft. 
Calico  Printers  Assoc.  ord.  ... 

Do.   5%  cum.  pref  

Do.  4%  perp.  1st  debs.  


k-10 
k-10 
1-  8 
3-  9 
1-  7 
9 
3-  9 


5 
4 

5* 

4* 

5 

33 

5 

4 


3% 
75 

716 
5*2 

95 

1532 
2532 

84 


418 

79 

ll16 
534 

97 

1732 
2732 

87 


Yield 
%P.a. 
on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 
of 


I* 

m 
54 

m 

41 


July 

Feb. 
Oct. 

»» 
Oct. 


140 

36 
175 

200 

300 


1 

25 
5 
5 

Stk. 


3%{  * 

103   \  9& 
W  8% 
6  k% 
111%),  96 


ril  ft 

100  96 
121  S  103 

H  \  "ft 
100   <  96 


Callard,  Stewart  &  Watt  ord... 

Do.  54%  cum.  pref.  (Contacts  )  . 

Do.  44%  mopt.  debs  

Callender's  Cable  &  Con.  ord. 

Do.   5%  cum.  pref.  

Do.  44%  1st  debs  


60 
$13,500 
$1,175 

565 
$3,500 
$5,000 
833 
339 


1 

$100 
§100 
100 
$100 
$100 


87  %\  2k% 
97%)  81 
W7    \  95% 
93%  (  56 
V20%)100% 


161 
377 
341 
1,636 
925 
106 
181 


200 
200 
267 
267 
133 


80 
750 
191 
636 
205 
205 
112 
60 
60 
62 
68 
75 
66 
100 


150 
120 
1,000 
1,200 
292 

 585 

664 
436 
250 
78 
250 
500 
200 
147 
140 
206 
93 
140 
170 
170 
187 
4,500 
3,000 
2.600 
50 
$5,000 
150 
75 


Bds.  [116  )105 
Bds.  I  91%{  77% 
101  I  70 
89%\  U9 
91  U9 
92%\  62 
88  73 

7ft  5% 
10U    \  97 


n  j  14 

334  29 
95  (  894 
102  )  S6 
71  \  56 
112  102 
112"  <1064 

834  \  774 


Campbell  (Rob.)  &  Sons  

Canada  Cement   

Do.  7%  cum.  pref  

Do.  6%20-yr.  Istmt.  bds.  red. 
Canadian  Car  &  Foundry  

Do.    7%  cum.  prf  

Do.  6%  1st  mort.  bonds  red. 
Canad.  Cottons  5%  1st  mt.  bds. 


u-11 

k-11 
1-  7 

5-  11 

6-  12 
6-12 


5 
54 

H 

15 
5 


1-  7 

Q 

k-10 
Irre. 

Q 
6-12 
1-  7 


20 
Nil 

7 

6 

4 

7 


Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

5 
100 


1 

10 
Stk. 
Stk. 
1 


10 
100 

1 

Stk. 

5 
50 


10 
100 

1 
1 


1 
1 
1 

Stk. 

 I 

1 
1 
1 

Bds. 
5 

Stk. 


24 
5 

Stk. 
Stk. 
Stk. 


10 
10 
100 
100 
12 
Stk. 
Stk. 
10 

ibo 
1 

Stk. 
10 
1 

$100 
Stk. 

5 

Stk 


1(1%  (  6 
105%)  80 
103  76 

ml  r% 


Canad.  Mineral 6%  1st  mt  deb... 
Canad.  N.  P.  Fisheries  5%  1st  mt 
Canad.  Pac.  Lumber  6%  1st  bds 
Can.  West.  Lumb.  5%  1st  mt.  red. 
Can.W.  Nat.  Gas  L.H.&  P.  5%  1st  m 

Cannock  &  Co.  ord.  £4  paid  

Cantareira  Water  Supp5%  dbs. 
Carlton  Hotel  ord  

Do.   54%  cum.  pref.   

Do.  4%  1st  debs,  red  

Do.  44%  red.  debs  

Carreras  ord.  (Tobacco  Mfr.)   


8%l  2% 
103  83 

110   \  88 

5%)  1 
51    )  33% 


7  )  5 
101  97 

107  103 

44  31 
504  5  47 


Casseii  &  Co.  ord.  (Publishers)  ... 
Castner  Alk.,  U.S.A.  5%  Istsg.ds. 
Castner-Kellner  Alkali  ord  

Do.  44%  1st  debs.  (See  Note)  

Catalinas  Wareh.  4%  nn.  cm.  pf 

Do.   4 %  debs.  red.  (Buenos  Ayres) 


103%)  91 
1%\  % 


54  \  4 
100  97 

14  1 
It  1 


1 

i  A 

87   <  83 
I3V  1A 


10k   )  98 

5%)  3% 
103%)  77 


it, 

2ft  li 
103  100 
H  \  3g 
85   )  77 


102  \  8% 
9k%)  73 
88  65 


6S  <  64 

87   (  82 
78   )  73 
75   ?  65 
"113  i  104 
113  103 
99  954 
98   )  95 
94  84 
80  76 
67   >  61 


Causton  &  Sons  5%  cum.  pf.  

Cent.  Prod.  Mt.  of  B.A.44%debs. 
Chadburn's  (Ship)Telegr'ph  .., 
Do.   6%  cum.  pref  


Champion  &  Slee,  ord  

Do.   6%  cum.  pref  

Chaplin  (W.  H  )  &  Co.  6%  c.  pf. 
Chappell  &  Co.  4%  debs.  red... 
C he s ham  Sup ply  6%  cum,  pref. 
China  Clay  Corp.  ord  

Do.  6%  n.c.  pt.  pf.  17/6  pd.  ... 
Chinese  Eng.  &  Mng  

Do.   6%  1st  mt.  debs  

City  &  W.  E.  Prop.  5\Z  cm.  pref.. 

Do.  4%  1st  debs,  red.  1968  ..... 
City  of  Lond.  Real  Prop 

Do.   4%  cum.  pref.  

Do.   33%  debs.  red.  ... 

Do.   34%  debs.  red.  ... 

Do.   3%  debs,  red  


City  of  Santos  Impts.  ord  

Do.   6%  cum.  pref.  

Do.  5%  1st  chge.  debs.  red.... 

Do.   5%  (Trams)  deb.  red  

City  Offices  ord.'.  

Do.   34%  debs,  red  

Do.   3%  unsecured  debs  


114  8i 
97  85 
97  91 
84  75 
470  ?440 
143  (  13J_ 

1*1 ;  i 

96  80 

87  <  84 

54  6 

93  '  87 


Clay(Hcnpy)&Bock8%  cum.  pf. 

Do.  6%  debs,  perp  

Cleghorn&  Harris  5%debs. red. 

Coats  (J.  &  P.)  ord  

Do.   20%  non-cum.  pref.  ord. 

Do.   6%  cum.  pref.  

Coburg  Hotel  ord 


Cockshutt  Plow.  7%  cum.  pref. 

Collins,  Sons  &  Co.  44%  deb  

Col.  Consign.  6%  cum.  prf.   

Do. 44%  1st  dobs,  perp  


1-  7 

k-10 

2-  8 
k-10 

k-10 

3-  9 
k-10 
5-11 
5-11 

5-  9 
1-  7 

9 
3 

1-  7 

6-  12 

2-  8 
5 

1-  7 
k-10 
5-11 
1-  7 
k-10 
1-  7 

1-  7 
k-10 

2-  8 
1-  7 


5-  11 
1-  7 
3-  9 

1-  7 

6-  1* 
6-12 

k-10 

k-10 
k-10 
5-11 

5-  11 

6-  12 
6-12 

2-  10 
1-  7 

k-10 
k-10 

1-  7 

3-  9 

Q 
Q 

c-ie 

5-  11 
Q 

6-  19 

2-  8 
1-  7 


6  I 

5 

6 

5  ! 

3  I 

5  ! 


54 

4 

44 

10_ 

5 
5 

224 
44 
4 
4 
5 
44 
8 

6_ 

5 

6 

5 

4 

74 

Nil 

8 
6 

5i 

_4_ 

13 

4 

3i 
34 
3 
'  7.! 
6 
5 
5 
6 
34 
3 

Nil 

6 

5 
35 
20 

6 
10 

7 

4A 

6 

AX 


638 

97 

8U 
80 
80 

1M6 


5*8 

97 

2*16 

104 

3% 
94  

4 
97 

1 

1 

1 

S8 

83 

_1«32 
*16 
"16 

101 

3-8 

82  

4*16 

82 
73 
65 

10 '2 
11^4 

97 
95 

8*4 

76 

61  

i0>2 

92 

91 

778 

440 
14 

*e 

80 
85 
5 
90 


99 

3132 
834 
83 
85 

6*2 

101 

21316 

107 

3*8  xd 
96  _ 

5 
99 

lis 

1*8 

\h6 

78 

85 

1332 
"16 
13l6 

2^6  xd 
103 
4i8 
85 

658 

85 
76 
75 

nxd 
HUxd 
99 
97 
9»4 
80 
_65__ 

11l2 

97 
95 

8*8 

460 
14>/ 
He 
83 
87 

93 


74 
9i 
HA 
H 
6 

B* 

8i 

Sr% 

4ji 

*t 
m 

54 

A* 
10 

?f 

_5i% 

5^ 

58 

5tt 

4i't 

61 

Nil 
31 

6g 

4j" 
41 

if 

6,';: 

I 

54 

64 

45 

4B 

Nil 

6r* 

5i 

4i 

H 

4A 

9,t, 

fm 
5.% 
M 
4!,! 


.luiie'13 
I  Sept. 

j  THIS  ISSUE 
1  THIS  SSUE 

April 

#  

Jan. 


Feb^ 
May" 


Jan. 
Aug. 
~Fe£T 
Aug. 
Feb. 


Sept. 


June'13 
July' 

July- 
M.'irch 

I  HIM  iMM 

Fel>. 
Jau. 

Feb. 
Nov. 


Notk. — Casiurr  h'lilner  A  iknli. — Nov.,  1913.   10s.  per  share  bonus  (from  roservos)  pnld  in  ihtftli 


+  For  Obtaining  Latent  Information  uh  tho  Information  Ooupon. 


COMMERCIAL  &   INDUSTRIAL-Con^.   [CO-EA  « 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 
1902. 


During 
1914. 


Hst.Lst.Hst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


49|  Stk. 


91%  <  63     73   I  63 


as)  a 

m  )  e>k 


l  n/- 

Hi]  5/6 


74  1  66 


Columbia  River  Lumber  5%  deb~ 
C'I'mb.  W'stn.  L'mbV  Yds.  64%  p. 

Consold.  Diesel  Engine  

Consold.  Electrical  Co.  ord. 
Consold.  London  Properties 
Po.   4.%  1st  mort.  debs.  '69.. 


Last 
ann 
Div 
% 


Consold.  Signal  Co.  ord 
Do.    6%  cum.  pref.   


If  j 

A* 

110  )105 
8i  71 
1  i 


?°°f!  fJ\w->  5%  cm.  pf.  (Wharfingers) 

Cory  (Horace)  and  Co.  ord. 
Do.   54%  cum,  pref  


2«*>  '/}| 

m  \  9i 


106%  \  88 


79  76 

U  1 

97  j  93 
100i  i  94} 

I  >  ^ 
5  4| 

64  5* 
9  8 
97   j  91 
9   {  8i 


Cotton  Powder  ord.... 
"Country  Life"  54%  cum.  preE"! 
Courtaulds  shares  (See  Note) 

Do.  4.4%  1st  mt  debs.  red.  ... 

Do.  54%  2nd  do.  do. 
Craig  &  Rose  5%  cm.  prf. 


-12 

3-  9 


11 
h-11 
1-  7 

5-  11 
1- 

6-  1 


6-H 
1-  7 


h-10 


Crane  6%  cum,  pref.  (Piano  Makers)!  1-  7\ 


Nil 
32 
4 
4 


Quotation, 
May  18, 
1914. 


63 


"16 


Crocker,  Sons  &  Co.  ord 
Do.  5%  cum.  pref.  (Warehousemen) 
Do.  4%  1st  mort.  debs.  red.  .. 

Crosf  ield  (J.)  &  Sons  5%  pre-prf . 
Do.  4|%  debs.  (Soapmakers)  (See  Note) 
Do.  44%  debs  "A"  red  

Crossley  (J.)  and  Sons  ord  

Do.   5%  cum.  pref  

Crossley  Bros.  ord.  (Gas  Engines) 
Do.  5%  cum.  pref  

Cuban-American  Sugar  6%q.bds 


4*8 

100 


Yield 

I  For 

%P.a. 

1  Last 

on 

Report 
see 

last 

arm. 

Review 

div. 

of 

w 

THIS  ISSUE 

Nil 

Jan. 

74 

Oct. 

6T'S 

Oct. 

53 

1*2  -  1* 

1316  -  15i6 

2516  -  2^16 

1C1  -  103 

108  -  110 

734  -  8 

isi6  -  1 


6-12 
3-  9 


3-  9 
U-10 


Cunningham  (J.  &  J.)  5%  cm.  pf 
Curtis's  &  Harvey   

Do.  4i%  debs.  (Explosive  makers) 
Daily  Express  5%  1st  debs.  red. 
DaJgety  and  Co.  ord.,  £5  paid... 

Do.  5%  non-cum.  pref.   

Do.  44%  irred.  debs.  (Australian 

po-  *%  do  Merchants) 


U 
5-11 

1-  7 
5-11 

2-  8 
1-  7 
5-11 


Nil 
5 
4 
5 
H 
44 

6* 
Nil 
5 
6 


h 

76 
1 

95 
89*4 

1»16 
438 

578 

8i2 
93 


h 

-  79 

-  Hie 

-  97 

-  100!4 

-  11*16 

-  478 

-  618 

-  834 

-  S6 


75' 


W)  9% 
Sl%\  13  & 
16%i  9ik 
**  1% 

jf  * 
1^  % 


Darracq  (A.)  &  Co.  ord  

Do.  cum.  7%  partic.  pref.  ord. 

Do.   5%  debs  

Davis  Gas  Stove  Co.  ord  

Do.  54%  cum.  pref.   

Pay  &  Martin  ord.  (Blacking  Manuf.) 


6-1% 
3-  9 
U-10 
2- 
6-12 
3-  8 


De  Bruyn  6%  cum.  pref. 

De  Dion  Bouton  (1907)  

De  Keyser's  Royal  Hotel  ord.... 

Do.  5%  cum.  pref.   

Do.  4%  debs.  red.  1912  or  after 

Debenhams  5%  cum.  pref  

Delahaye  7%  cum.  ptg.  pref.  ord. 
Dennis  Bros.  (1913)  shares  


6-1% 
1-  7 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 
5-11 


Nil 

7 

5 
10 

5j 

Nil 


8I4 

75 
55 

6>2 

10U 
100 
91 


-  834 

-  1 

-  88 

-  65 

-  7xd 

-  1034 

-  102 

-  93 


1*2  ~  158 

1  -  lis 

18  -  102 

534  -  6I4 

4>2  -  5 

116  "  J!"L 

1316 


Denny  &  Sons  6%  cum.  pref.   

Denny,  Mott  &  Dickson  ord.  ... 

Do.   pref.  ord  

Devas,  Routledge  ord  

Dick,  Kerr  &  Co.  ord.  (Engineers) 

Do.   6%  cum.  pref.   


8 


1 


90 


Dick  (R.  &  J.)  54%  cum.  pref  

Dick  (W.  B.)  5%  cm.  pref.  (Oilmen) 

Dickeson  6%  cum.  prf.  (See  Note)... 

Dickins  &  Jones  5%  cm.  pf  

Dickinson  (John)  &  Co.  5%  cm.  pf. 
Do.  5%  cm.  2nd  prf.  (Paper  Makers) 
Do.   44%  1st  mort.  debs  


1-  7 
7 

1-  7 

"lO- 
li- 10 


5-11 

1-  7 
1 

h-10 

2-  8 
2-  8 
1-  7 


6 
18 
12 

3 
Nil 


Dobson  &  Barlow  ord  

Do.   54%  cum.  pref  

Do.  44%  1st  mort,  debs  

Doeuillet  cum.  6%  partic.  ord... 
Doulton  and  Co.  6%  cum.  pref... 

Do.  4%  irred.  debs.  (Potteries)  .. 
Dublin  (South)  City  Market  ord, 


Dunlop  Rubber  Co.  ord  

Do.  6%  cum.  pref  

Dutch  Co.  Ex.  Marq.  54%  cm.  pf. 
"  E.  C."  Powder  (Explosives  Manuf.) ... 
E.India  Dist.  &Sug.  Fac.  7%cp. 

Do.   5%  debs.  (See  Note)   

Eastman  Kodak  Comm'n  shares 

Do.   6%  cum.  pref.   


u-w 
3-  y 
1-  7 
1-  9 
3-  9 
6-12 

3-  9 
11 

Q 
5-11 
1  ■  7 
1-  7 
1-  7 

Q 

Q 


916  - 

14  _ 

14  - 

1732  - 

75  - 

954  - 

lis  - 

3132  - 


10*2 
19'2 
I5!2 

2ia 
3e 

21, 


38 
h 

2l32 

78 
10U 
13e 
132xd 
11 

21 '2 

1612 

58 


16 

V 

f 

-PL 

51 

4ie- 
5 

H 

6 

Nil 

9 

44 

It 
■a 

5& 

_6i  March 
Oft  Oct. 

10  May 
5rfr  „ 
7fi  j  Dec. 
BH  !  Dec. 
H 

4rV_l_  » 
Feb 


5i 

Nil  (Juue'13 


Jan. 
May 
March 

<  >ct 
Marc 
April 


May 
March 

May 

March 
April 


7s 
65a 

34 
5>4 

97 
97 
97 

"16 
"16 

90 

3132 

1=145 

85 

_4516_ 

Pi 

1 

1 

1»I6 

90 
525 
115 


1 

5^ 
99 
99 
100 

"16 

91 

13J2 
1116 

90 

4^16 

2 

fie 

H16 

11316 
1 

93 
575 
12S 


Nil 

5 

7S 

54 

4* 

ll 

% 

5/o 
84 
71 


m 
"S 

6 

H 

D.{ 
4; 

M 

•H 
94 

Nil 
4J 
6rk 
74 

fit 

m 
7 

52 

m 


March 


THIS  'SSUE 

Oct. 
Uc. 
Nov. 
Oct. 

April 

Nov. 
Dec 

I  HIS  ISSUE 

Mar 

May 
Sept 


j  Nov. 

M 

Nov. 
Auk. 

March 
Dec. 


Feb. 


T8S. — Courtaulds. — Div.  is  for  period  from  18th  April  to  31st  Dec.  13.    IHcktfton.  -  Formerly  £5  shares. 
East  India  DUL  and  Sugar  Fac.— Fret.  div.  is  34X  in  arrears.    Crosfield  (J. ).— Formerly  £10  shares. 
4k  For  Obtaining  Latest  Information  use  the  Information  Coupon.  " 


42   EA-GA]      COMMERCIAL  &   1 8\S DUSTRI AL-Co ntd. 


Nom. 

amt. 
1000's 

om- 
itted. 


Nom 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1914. 

H9t.  Lst, 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


496; 


h\\  life 

i  0 


Eastmans  (Wholesale  Butchers)   

Do.  8%  cum,  pref  

Edin.  Evening  News  5%  cum.  pf. 
Edison  &  Swan  Eiec. "A," £3  pd. 

Do.  "A,"  fully  paid   

Do.   4%  debs  

Do.   5%  2nd  debs  


1%'  % 

105    >  93% 
*   >  * 

102  \  86 


102%  I  59 

ml  *% 
i  % 

98  (  76 
9U   <  66 

TS?  1% 

2%>  i% 
102   <  75 

1%\  ft 

99%)  86 
10%)  9% 


964  934 
ft  i 
994  }  97^ 


Egyptian  Markets  ord  

Do.   5%  1st  debs  

Egyptian  Salt  &  Soda  ord. 

Do.   5%  debs  


HA  % 

110  97 
U%\  2% 

ml  1% 

107   )  99 

2&\  m 

10  6% 
7%)  U% 

100%)  85 

93  )  77 
'WO    (  88 

ml  s 

102    )  76 


1% 


1  f* 

9%)  k% 
100%\  61 
97    <  68 


2-  \  m 

99  93 

Is? 

92   c  86 


Elect.  Construction  ord  

Do.   7%  cum.  pref  

Do.  4%  perp.  1st  mt.  debs. 

Eley  Bros.  {See  Note)   

Elysee  Palace  Hotel  ord  

Do.  44%  1st  debs,  red  

Do.   5%  debs,  red  

Eng.  &  Aus.  Copper  ord. 


2i  5  1| 

8±  >  n 
n  \  u 

86  85 
5i  4§ 
84   )  77 


English  Sewing  Cotton  ord. 

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  debs  

Eng.  Velvet  &  Dyers' Ass.  ord.. 

Do.   5%  cum.  pref  

Do.   4%  1st  mt.  debs  

Estates  Control  51% cum.  pref.. 


Evans  (Ben.)  &  Co.  ord  

Do.  6%  1st  mt.  debs.  red. 
Evans  (D.  H.)  &  Co.  ord  

Do.   6%  cum.  pref  

Do.   44%  1st  mt.  debs  


92  S  89 
11  92 

Si  rfe 

80^  76* 


Evans  (D.H.)  FoundVs'  Shs.  Co... 
Evans  (Richd.)  &  Co.  "A"   

Do.  "B"£8pd.  

Do.   4%  1st  mort.  debs  

Evans,  Sons,  L.  &  Webb. 5%  cm.pf. 
Eyre  &  Spottiswoode  44%  mort. 
Fairbairn  Pastl.  4%  debs. 

Farmer  6%  cum.  pref  

Faudels  ord  

Do.   5%  cum.  pref  

Do.  4%  1st  mort.  debs. 
Field  (J.  C.  &  J.)  ord  

Do.  54%  cum.  pref.  (See  Note)... 
"  Financial  News"  5%  cum.  pref. 
Fine  Cott'n  Spinn'rs&Doub.ord. 

Do.   5%  prefd.  ord.  (cum.)  

Do.   5%  cum.  pref  (See  Note) 

Do.   4%  1st  mt.  debs  

Do.   4%  exten.  debs.  


101 


Fison  (Wm.)  54%  cum.  pref  

Fleetwood  Estate  4%  1st  mt.  db 
Fletcher,Son  &  Fearn'll  44%  deb 

Fordham  (W.  B.)  &  Sons  

Fore  Street  Warehouse  £94  pd 

Do.   4%  debs.  (See  Note)  

Forest  Mills  of  Brit.  Col.  5% Jib 
Foster (M.  B.)  5%  1st  pf.  (See  Note) 

Do.   5%  2nd  pref.  (non-cum.) 
Foster,  Porter   ord.  £12  pd. ... 
Four  per  Cent.  Indus.  Dwellings 
Fowler  (D.  &  J.)  54%  cum.  pref, 

Do.   4A%  1st.  mt.  dobs  


Fox  (Samuel)  (Umbrella  Frames)   

Frankau  &  Co.  5A%cum.  pref.  

Frederick  Hotels  6A%  pref  

Do.   4%  1st  mt.  debs.  perp.  

Free,  Rodwell,  44%  debs  

Freeholders  5%  non-cum.  pref. 
Freeman,  Hardy  &  Willis  6%  pf. 
Galloways  5%  cum.  pf.    (See  Note) 

Do.   4%  1st  mort.  debs  


No  i'ks.  --  ttlcy  Broa.— Formerly  £10  shares;  split  Mar,  '12.  Field  (J.  C.  dc  ./.).— Rate  of  div\  on  Prof, 
.shares  reduced  from  7%  and  Cap.  reduced,  Mar.  '11.  Fine  Cotton  Spinners.— Juno  1913.  Houuk, 
1  Preferred  Ord.  for  5  Ordinary.  Fore  St.  Warehon*''.— Cap.  reduced  »y  writiUR  off  £U  p0r  share, 
Juno  '10.  Fouler  (M.  B.).—C;ip.  was  re-arranged  in  1909  and  1910,  and  arrears  of  div.  to  1908  cancelled. 
QaUowxiti.—Vvtt,  div.  in  arrears  from  30  June  '08. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon,  ____ 


COMMERCIAL  &  INDUSTRIAL-^. 


EGA-HE  43 


400 

200 
$10000 
800 
50 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
1 


Quotation, 
May  18, 
1914. 


Candy  Belt  Manuf.  ord. 

Do.   5^%  cum.  pref   " 

General  Elect.  6%  cum.  pref. 

Do.   4%  1st  debs  . 

General  Elect.(of  N.Y.)5$g.  dbs. 
General  Hydraulic  Power  ord. 
Do-   5%  cum.  pref.  ... 


7031  1 
999  Stk. 
670  Stk. 
300  1 
300  5 
165  1 


107%  > 

10%i 
98 


9651  10 
965  10 
1,065  Stk. 


360 
240 


Stk. 
Stk. 


U%'}  2 
13%)  6% 
123%\  7 uy* 
106%\  67 
100%)  58 


"Gentlewoman"  B%  cum.  pref. 
2  E?y  LW-  & ^  **  Perp.  debl 
Gilroy,  Sons  6%  cm.  prf.  (See  Note) 
Glasgow  Cotton  Spinning.... 
Glasgow  Harbour  Tunnel  Co. 


Glasgow  Royal  Exchange 
Glenboig  Union  Fire  Clay 
Gloucester  Riwy.  Car.  "  A  " 
GloverjVV^jn^^  1st  debs. 


Yield 
ZP-a 
on 
last 
ann. 
div. 


For 
Last 

Keport] 
see 

Review  | 
of 


3- 
1-  7 

6-12 
3-  9 
3-  9 
3-  9 
3-9 


1U  - 

1516  - 

1014  - 

87  - 

106  - 

52  - 
4 


138 

1 

Wz 
91 
109 
57 
414 


54 

If 

5  7a 


'16 

77 


"1 

80 
3U 


li8 


Goldsbrough,  Mort  &  Co.  ord. 

R°'    4&  "A"  debs-  (Aus.  Aflt8.)  ... 

Do.   5%"B"debs.    . 

Goldsmiths  and  Silversmiths... 

Do.   B%  cum.  pref  

Goode,  Durrant  5  j.%  cm.  ptcpq.  of 


Gordon  Hotels  ord. 
Do.    3i%  cum.  pref.  . 
Do.  44%  perp.  debs. 
Do.  4%  do  


3- 
11 

3-  9 
1-  7 


Nil 


May 

Sept. 

July 
April 


Oct. 
Oct. 
April 


6-11 
1-  7 
1-  7 

3-  9 
3-  9 
U-10 


6fk\ 


Do.   31%  do  ;[  2_ 


2-  8 
1-  7 
1-  7 


75*2 
20 
10 
93 


77J2 
21 

10»2 

fJ5 


2 '4 
81 

95 
lSie 

4^6 
1516 


2i2 
87 
98 

1?16 

5% 
liie 


5H 
6fi 


Gorringe  (Fk.)  ord.  (Drapers) 
Do.   B%  particip.  cum.  pref. 

Goulding  (W.  &  H.  M.)  

Do.   B^%  cum.  pref.   

Do-   44%  debs  


10%  (  9 
100%  <>  83 
1%\  II 

107  )  93% 
9U   ?  86 


Gramophone  Co.  ord  

Do,   5%  cum.  pref.  

Do.  5%  1st.  mort.  debs  

Grand  Hotel  (E'tb'ne)   

Gt.Wt.&M. Dairies  6%,  non.cm.  pf. 


U-10 

u-10 
7-12 
7-12 
1 


Q 
Q 

1-  7 
5-11 


3i4 

6*4 


3^4 
7U 
87 

79 
67 


6 
4§ 
5^ 
5* 

8 

® 


Jan. 
Oct. 
May 
Oct. 


II32 

1516 
6?16 
512 
478 


Greenhalgh  &  Shaw  B%  cum.  pf, 

Do.   4%  1st  debs.   

Greenwich  Inlaid  Linoleum 

Do.   54%  cum.  pref  

Do.   4-X%  1st  mort.  debs.  ... 

Do.   4£fc  mort.  deb.  (1912)  ... 


Greenwood  &  Batley  ord. 

Do.  7%  pref.  (Engineers)  .... 
Griffiths  (W.)and  Co.  ord. 

Do.  B%  1st  db.  red  

Guard  Bridge  Paper  ord.  . 

Do.   5%  cum.  pref  


H.  &  B.  Am  erican  Mach.  e%  c  pf. 

Hall  &  Co.,  Croydon  ord  

Do.   Bi%  cum.  pref  

Hancock  (Jas.  Lyne)  6%  cm.  pf. 
Harrison,  Barber   


6-12 
6-12 
6-10 
1-  7 
1-  7 
U-10 


7 
7 

S-  7 
5-11 
2-  8 
2-  8 


1-  7 
6 

7-12 
U-10 

2-  8 


5 
4 

124 
bi 
44 
44 

Nil 
7 

Nil 

6 
12 

5 


11132 

90 
8U 

3132 


1532 
1*16 

6916 
558 

_5is_ 

11532 
78 

95 

8*4 

1*32 


1% 


li  IHarrisons&Crosfield  pref.ord. 

if    Do.  B>>%  cum.  pref  

4y^  Harrod's  Stores  ord  

Do.    5%  cum.  pref  

Harrod's  Stores  F'ders'  Shs. 
Hartlepools  Pulp  and  Paper 
Haslam  (John)  5%  cum.  prf..., 
Havana  Cigar  7%  cum.  pf, 


5 
10 
6i 

T-  J  6 

2-  9\  ei 

3-  Nil 


2-  ll>\ 

3-  9\ 


83 

»16 
1516 

94 
87 

2?4 
7 

lie  - 
52  - 
10U  - 

5'4  - 

Wu  - 

\  - 

27J2  - 

»16  - 
Jl4  - 

1J4  - 

*16  - 

47I6  - 

5»2  - 

1078  - 

4U  - 


-  10 

-  85 

1516 

-  1116 

-  96 

_so  _ 

-  a 

-  7i2 

3j« 


10'« 

5'2 
1»16 

?8 

»I6 


5-11 
5-11 

Do.    B^%  1st  debs  I  5-11 


Hayes,  Candy  5     cum.  pf. 


10 
914 


312 


150  Stk. 
500  10 


17 


m 
u% 


U2%)100 


16 
13%') 
53%) 


10% 
10% 

1*8% 


10/- 
1 
1 


*5 
1%\ 


15i 
54 
1034 


15i  14i 

Hi  <  103 

50   J  48£ 


Henleys  (W.  T.)  Telegraph  ord, 

Do.   44%  cum.  pref  

Do.  44%  debs  

Henry  (A.  and  S.)  and  Co.  ord. 

Do.   B%  cum.  pref  

Do.  44%  debs  


Hentschel  (Carl)  ord. 

Do.   6%  cum.  pref. 
Hepworth  (J.)  6%  cum. 


8-  91 

20  I 

s-  y\ 

H 

S-  9\ 

2-  8 

6-12, 

I 1 

6-12 

44 

14»2 
47« 
01 J2 
14 
11 

49«? 


pref. 


Nil 

I  i 


6 

11^8 

•  4* 

10'2 
10;4 

95 

 4'7 

IK 

5'8 

103'2 
15 

liu 

_50 

SB 
»*16 


6fW 

4.5 

85g 

bi 

t> 

4, '4 
6r^ 
5(4 

v» 

Nil 
<Vi 
Nil 

$ 

M 

^k 
7^' 

a 


May 

Dec. 
Sept. 


May 
Sej.t. 

Dec. 

Jan. 
Mar. 
April 

April 


AUR. 
July 


May 
Sept. 


Nov. 

May 

Nov 

April 


y  1  \i>iii 

Nil  I  THIS  USUI 


H 
bi 

I 

Nil 

7r! 


!''•<•. 
S.pt 


Mar 
April 


Jnl) 
!>.•<•. 


Note. — Gilroy,  Sons  &  Co.— Two  years  div.  on  Pref.  to  31  May,  1909.  paid  July  1013. 
■^h.  *  Far  Obtaining  Latest  information  use  the  Information  Coupon  « 


44  HE— IN]     COMMERCIAL  &  INDUSTRIAL 


— Contd. 


Nom 
amt. 
1000's 
om- 
itted. 


Nom 
inal 
amt. 

of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


£ 

99 
200 

48 
106 

95 
105 


21 

60 
350 
150 
150 


1 

Stk. 
3 
1 
6 
1 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


it 


66 


5/- 
1 

10 


225  3tk. 
40! 
701 
99 
217 
217 
175 


5/- 
6 

Stk. 
1 
1 

Stk. 


11 

m\ 

105^\ 


% 

% 

9 
87 


70 
1 

ft 
II 

3 


66 


,V  Herrmann  (H.)  (Timber  Merchants) 


Hetherington  5%  db 
Hildesheimcr  (S.J  ord  

Hill  (R.  Wylie)&Co.  ord  


M 
it* 

10 

91 


4 
4 

u 

I* 

87 


Hill  (W.l&Son  ord.  (Confection  rs) 
Do.  64%  cum.  pref.  ...(See  Aote) 
Hoffnung  (S.)  5*%  particp.  pref 

Holborn  &  Frascati  ord  

Do.  5%  cum.  pref.  (Restaurants) 
Do.  4%  perp.  debs 


3- 

1-  7 

0- 

2-  7 
J-  7 

3 


Last 
ann 
Div 
% 


Nil 

5 

Nil 
Nil 
Nil 

5 


Quotation, 
May  18, 
1«14. 


Yield 
%p.a 
on 
last 
ann. 
div. 


?32 

59 
1 

1*2 
"16 


Nil 

7J4 

Nil 
Nil 
Nil 

74 


For 
Last 

Report 
see 

Review 
of 


Sept. 
Oct. 

THIS  ISSUF 

April 

SMay 


3-  9 
3-  9 
1-  7 


107  ' 
1% 
Irk 

102% 


A* 
93 

91 


Holbrooks  ord.  (Vinegar  Brewers) 


64      4i      Do.    6%  cum.  pref  

98     94       Do.   44%  debs.  

\A      i  Holden  (Isaac)  &  Sons  ord  

1*     I   Do.  5%  cum.  pref.  (Machine  ...... 

93  !  91  I   So.  4%  debs  .■Woolcombers) 


501 
70 
360 
360| 


I* 


3% 
H 

?! 


lUlHoldronTHTTord.  (Peck  m  Drapers) 
F  u-i.-Mrt  Mi  Holland  5*  cum. pref. 


Holland  &  Holland  5%  cum.prei 
Holllns  (Wm.)  &  Co.  ord. 
Do.   5%  cum,  pref  


6-11 
U-10 
1-  7 
3-  9 
3-  9 
1 


916  - 

lis  - 

1^16  " 

9*8  - 

87  ~_ 

7e  - 

4?8  - 


&8 

13i6 
1*4 
l"l6 

9% 
91 


78  - 
1*16  - 


1 

6% 
98 

1516 
lh6 

93 


8 
6 
6 

6ft 
5ft 
4| 


64 
41 

?* 

43 
4ft 


Sept. 
May 


Aug. 


Oct. 


l"l6 

368 

1316 


-  11S16 

-  418 

-  1*16 

-  1132 


&ft 
64 
&ft 
45 


May 
March 


250! 
200 
250 
250 
810 
100 
300 
3001 


u 

3ft 

9* 
ft 
1* 


iff 
2 

•1 

H 


Holrapfels  ord.  

Do.   6%  cum.  pref  ■»< 

Home  &  Colonial  15%  cum.  ord. 

Do.    15%  cum.  pret.   •■  •• 

Do.  6%  cum.  pref.  (Retail  Stores) 

Hook  (C.  Townsend)  &  Co.  

Hope  Bros.,  ord.  (Outfitters)  

Do.   64%  cum,  oref  


1-  7 

2-  8 

Q 
Q 
Q 

s 

5-11 
5-11 


12 

6 
15 
15 

6 

7 

6 

54 


500 
600 
1701  1 
166  Stk. 
67  6 
125  Stk. 


Hotel  Cecil  6%  cm.  pt....(See  Note) 

Do.  4%  1st  perp.  debs.  

Hotel  York  6%  cum.  pref  

Do.  6%  1st  mort.  debs  ...... 

Houlder  Bros.  54%  cum.  pref.  .. 
Do.  44%  1st  deb.  (Shipowners)  ... 

Hovls  Bread  Flour  ord  

Do.   6%  cum.  pref 


Howell  (J.)  &  Co.  £4  pd. 

Humbcr,  ord  ••  

Do.  6%  cum.  pref.  ..«..«■ 
Humphreys  7%  cum.jpj.pret. 


u-10 

S-  9 

5-  8 

6-  n 
1-  7 
l-  7 


1*32  " 

11932 

1116  - 

1316 

2^6  - 

2716 

2%  - 

2*8 

B1316  - 

6>16 

8^  - 

9 

"16  - 

»5l6 

1132 


74 

6ft 

64 

53 

4M 

73 

6g 

6ft 


March 
March 


May 
Dec. 


278 

76 

916 

78 

438 


-  33e 

-  80 

1316 

-  81 

-  478 


5-11 
3-  9 
1-  8 


11 

6-n 


3S 
Nil 


7b  - 
3132  - 
2i8  - 

916  - 
"16  - 
3*2  - 


1 

1332 

25a 

"16 
1516 
412 


Hunter,  Barr  &  Co. (Warehousemen) 
Do.   5%  cum.  pref 


Hunter,  Morris  &  Elkan  7%  c.  p. 
Hurst,  Nelson  6%  cum.  PW.  -i 
Hyam,  Clothing  6%c.p.  (See  Note) 
Hyde  Park  Hotel  5%  1st  mort. 


2-  8 
2-  8 
6-11 

5-  U 

6-  12 


8 
5 
7 
6 

Nil 

6 


13 

10»4 
7B 

7U 
1 

99 


-  1312 

-  1034 

-  1 

-  8*4  xd 

-  112 

-  102 


5 

71 

6ft 

51 

64 


6 

54 

74 

Nil 

68 

73 


Tdrls  &  Co.  6%  "  A'*  prof 
llford  ord.  (Mnfre.  Photo  Materials) 

Do.  6%  cum.  pref.  

Illinois  Car  &  Eqt.  shares  

Do.   6%  1st  mfc  gd.  bds. 
lllus.  London  News  &  Sketch 

Do.  54%  cum.  pref  {bee  Note) 

Do.  4%  1st  debs  

A  Imp.  Cold  Stor.  &  Sup.  ord  .. 

23*  Imperial  Hydro.  Hotel  (Blackpool) 
1U\  U\  Imperial  Tobacco  54*  cum.  pf. 
1*1  14     Do.   6%  non-cum.  pref.  ord.... 
m  -*?|   Do.  IO%  non-cum.^A^djBf^rd^ 
1,'Jimp.  Tobacco  of  Canada  6%  prf. 
97    Imp'd  Indus.  Dwellings  Co.  ord. 

I     Do.  deferred  r'li!^ 

Improved  vv^d_PavementJCo. 

ndia  Rubber  Gutta  Percha  

Do.   6%  cum.  pref.  

Do.  4%  dobs.  (1916)  • 

Ingorsoli-Rand  com.  St.  (Sec  Note) 
Do.   6%  cum.  prof 


6-12 
5-12 
5-12 
5-12 

1-  7 

2-  8 
1-  7 
1-  7 


6-12 


2-  8 

3-  9 
3-  9 


«8 

"16 
29J2 


S2 


532 

"16 


14 

"16 
1132 

$4 

90 

»32 
"16 

71 


5 

124 
54 
6 

10 


7i6    -  "16 

23      -  24 

1932   -  1"32 

1932    -  11332 

11516  -  2116 


Stock 

Do!   5%  1st  mort.  bonds  . 


1-  7 
1-  7 
1-  7 
9 

6-n 
1-  7 

3-  9 

5 
1-  7 
1-  7 


1332 


78  - 
7  - 


1732 

100 
1 


41 

7 

7i, 

Nil 

4S 

Nil 
71 
5ft 

Nil 
6* 
64 
63 
51 


Jan. 


April  1 


July 


March 
Jan. 


Feb. 


May 


Dec. 
Maroh 
Jan/13 

Feb. 

Jan. 


April 


74 

6ft 

4ft 

44 

H 


10 

834 

96 
113 
105 
100 


-  11 

-  9»2 

-  99 

-  123 

-  110 

-  105 


Jti 

5 

5 

JL 
m 
li 

4j 
M 
H 


May 
April 


March 

Oct, 

April 
Fob. 


Oct 


XvtKB.-FTelheHngton.-lnt.  on  debs,  at  rate 

arrears.    miL(W.)  A  6'on. -Cap.  reduced  M&r  11   and  aireaij  July  W. 

=y  :  wriSn  oil  as  lost,  Mar.  11.      I^oU  Hand 

•13  26  V.  Bonus,  paid  in  Stock,   tin  67.  def.  eharos. 


B  *  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &  INDUSTRIAL 


£ 
$100 
$100 
$100 
$100 
Stk. 

1 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


Stk. 


71 


,nn«P*  "a,*v'8tV  Co.of  N.  Jersey 

■  *      7%  cum-  preferred   

Inter.  Harvester  Corp.  com. 

Do.  7%  cum.  preferred  ... 
International  Linotype  ord. 
Inter.  Sponge  6%  cum.  pref. 


lUfZZU'1'  Tea  Co'  6%  cum"  P^ef. 
"  Irish  Times  "  RJ<*   _x 


78 


1% 


5i%  cum.  pref.  .. 

Jay's  ord.  (Mourning  Warehouse)   

Do.  54%  cum.  pref  

Johns,  Son  &  Watts  6%  cum.  pf. 

Johnson  Hodg.  £74  pd.  (See  Note) 
Do.  e%  cum.  pref.  (Cotton  Goods) 
Johnson,  Matthey  5%  cm.  pref. 
Do.  4%  debs.  (Assayers) 


107 

-  110 

117 

-  120xd 

107 

-  110 

117 

-  120xd 

73 

-  78 

*16 

Yield 
Y.  p.  a. 
on 
last 
ann. 
div. 


Last 
Report! 


Review] 
of 


Oct. 


3501  1 
375  10 
500  10 
500  100 
_232l  Stk. 
3971  Stk. 
578  Stk. 
130  Stk. 
175  5 


Johnston,  Mooney  and  O'Brien 

Do.   e%  cum.  pref.   

Do.  4%  debs  

Jones  &  Higgins  ord. 

Do.  44%  1st  debs  

Jones  (D.),  Dickinson  ord   5-12 

jojjggiPeter)  5^  cm.  pf.  (See_Note)\  6-12 

Jones'  Sewing  Machine  

Do.  6%  cum.  pref.   

Do.  5%  1st  mort.  debs.  '...'.! 
Kellner-Partington  (See  Note) 

Do.   5%  cum.  pref  

Po»  *4%  debs.  red.  1914  


44 


Kelly's  Direct.  5%  cum.  pref 
I   Do.   4%  mort.  debs  


Kemball,  Bishop  6%  cum.  pref 
Kensgtn.  Pice.  Mans.  4±%  1st.  mt. 

Kent  (C5.  B.)  54%  cum.  pref  

Kinloch  (Chas.)  ord.  

Do.   6%  non-cum.  pref  


Knight  (John)  6%  partic.  ord 
Kynoch  ord.  (Explosives  Makers) 

Do.   5%  cum.  pref.   

Do.  4%  debs.  reg.  red  

Do.   5%  mort.  debs.  red.  ... 


100 
2,000 
2,000 
I,00C 
5,250 
445 
234 


100 

600 
i,000 
100 
50 


La  Guaira  Harb.  5%  1st  mort.  .. 

Do.  5%  non-cum.  2nd  debs.  .. 
La  Martona  5%  1st  mort.  debs. 
Lady's  Pict.  &  Sport.  5%  cm.  prf 


Lake  Copais  Co.  4%  "A"  t».(See  Note) 

Do.   6%  "B"  debs.  (See  Note), 
Lake  Superior  Paper  6%  1st  m.g 
Lamson  Paragon  Supply  ord. .. 

Do.   54%  cum.  pref  

Lancashire  Yorkshire  Wagon  .., 
4  ILanston  Monotype  Corp.  ord.... 


Lawes  Chemical  Manure  ord 

Do.   7%  non-cum.  pref.   

Leeds  Fireclay  4%  1st  debs, 
Leetham  (H.)  54%  cum.  pref. 
Do.  4%  debs.  (Flour  Millers) 


Lejeau  (Paris)  7%  cum. pref. 
Lever  Bros.  5%  cum.  1st  pref 

Do.   5%  "A"  cum.  pf.   

Do.   6%  "B»»  cum.  pref. 

Do.   6%  "C"  cum.  pref. 

Do.  pref.  ord.  (15%  cum.) 
Leyland  and  B'ham  Rubber 


600 
550 
,100 
,100 
,000 
400 


Liberty  &  Co.  6%  cum.  pref 
Liebig's  Ext.  of  Meat  ord. 

Do.   5%  cum.  pref  

Lilley  &  Skinner  5%  cum.  pref 
Limmer  Asphalte  Paving 


Lincoln  Wagon  £3  p  

Linen  Thread  Co.  ord  

Do.   pref.  ord.  (See  Note) 

Do.   5%  cum.  pref  

Do.   4%  deb.  stk  

Linoleum  Manufacturing  Co. 


[OTES. —  Johnson  <Xc  Phillips.— Debs,  are  entitled  to  further  1'/,  after  shares  have  received  10%.  Johnton 
(Jaoez),  Hodgkinson  &  Pearson.— Special  bonus  of  in  addition  to  dividend.  Jones  (Peter).—  Pref.  iv 
12  months  in  arrears.  Kellner-Partington.— Formerly  £5  shares;  sub-divided  Feb.  08.  take  Cqpait— 
July,  1913.  4%  on"  A"  Debs.,  2%  on  'B"Debs.  paid  in  6'/.  Prior  Lien  Bds.  ;  Int.  paid  in  Prior  Lien  Bonds. 
Lejeau  (Paris).— In  liquidation.  Linen  Thread.— Ord.  and  Pref.  Ord.  shares  formerly  of  £10  •  «p|it  Mar.  12. 
  ,  1      *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  .-  _ 


LI -MA] 


COMMERCIAL  &  INDUSTRIAL 


■Contd. 


Extreme  Quota- 
tions. 


NAME. 

IDENO  MONTHS  SHOWN  NUMERICALLY  «S?>  ^ 


Last 
arm 
Div 
% 


2001  1 
SsOO  Stk. 
49  10 
71  100 


ISO   I  8 
£ft  1% 

77  St- 


Linotype  &  Machinery  44%  "A" 

Do.  44%  "  B  "  debs  »  

Lipton  ord.  (Provision  Merchants)  

Do.   5%  cum.  pref  

Do.  4-%  debs  ■■  

Lister  &  Co.  ord.  (Silk  Spinners)  ... 

Do.   5%  cum,  pref  


1-  7 
1-  7 

5-  11 
3-  9 
3-  9 

2 

6-  12 


76  35 


6751  1 
204  5 
76  6 
200  Stk. 
110  1 


40  35 


85 


OTerpooTD.  Post"  5%  cm.  prf. 

L'pool.  Grain  Stor.  &  Trans  

L'pool  Lighterage  7%  c.  pf  

Do.   5%  1st  mort_d_eb. 


1-  7 
1-  7 
12 
6-12 


OverpoofVienna^Bakery  ord.. 


Do. 
Do. 


5%  cum.  pref.  (-See  Note) 
4%  1st  mort.  deb.  bonds 


Liverpool  Ware.  Constr.  "A'  . 

Do.   5%  cum.  pref  

Do.   4%  deb.  red.  

Liverpool  Warehousing  ord. 
Do.   54%  cum.  pref.  (See  bote) , 
Do.  4%  red.  debs  


Quotation. 
May  18, 
1914. 


-  45 


78  - 

2'32  - 


81 


1516 
3132 


1516 
29J2 
84 
1U6 
1132 


Yield 
%P-a. 
on 
last 
ann. 
div. 


61 
10 

61 
54 
4| 
7ft 


1 

95 
312 
67 


-  lis 

-  97 

-  4*2 


11  I 
I-  7\ 
6-12 
6-11 
6-11 

u-io 


G7 


67 


Lloyd  (Edward)  54%  cum.  pref. 
Lloyd's  Packing  Warehouses  .. 

Do.   5%  cum.  pref  

Do.   33%  perp.  debs  ..  

Lockhart's  54%  cum.  pref  


Loders  &  Nucoline  ord  

Do.   6%  cum.  pref  

Lond.&Thames  Haven  Oil  Whvs, 
Lond.  Central  Mkts.Cold  Strge. 
London  Coml.  Sale  Rooms.  ..... 

Do.  3%  1st  mort.  debs.  red... 
Lond.,  Glos.,  N.H.  Dairy,  17/6  pd 

Do.   44%  mort.  debs,  red 


3 

5-  11 

u-10 

1-  7 

6-  12 

5-  11 

2-  8 
U-10 

6-  12 

2-  8 

3-  9 
5- 
1- 


Nil  I 

f\ 

5 
B 
4 
1 

Bi 
4 


132 
lie 


35  - 

40 

6i4  - 

634 

8  - 

818 

94  - 

96 

916  - 

58 

1&16  - 

1 

For 
Last 
Report 
see 

Review 
of 


Jan. 
Aug. 


March 


1U6  - 

V*  - 

5i8  - 

90  - 

Uja  . 

lie  • 

29^  - 

1316  - 

1316  - 

11 12  " 

65  - 

316  - 

70  - 


1316 

8ia 
5U 
92 

1316 


ll4Xd 

1132 

1516 

1S16 
1212 

75 

516 

75 


Lond.  Hydraulic  Power  3%  deb. 


31 


Lond.  Necropolis 

London  Offices  

London  Parcels  Delivery  ......... 

Lond  on  PavjnojMVwlety  Theatre) 
LondTProd.Clearlng  Hse.£24pd. 
London  Shoe  Co.  64%  c.  pref... 
Lonsdale  (J.  &  J.)  5%  cum.  prf.  .. 
Do.   6%  cum.  pref 


Louise  &  Co.  ord.  (Milliners). 
Do.  7%  non-cum.  1st  pref. 
Do.   5A%  cum.  pref  


Lovell  &  Christmas  ord  

Do.   6%  cum.  pref  

Do.  4%  mort.  debs  

Lovcys  (John)  ord  

Do.  6%  cum,  pref.  (Bootmakers) 
Lyons  («!•)  &  Co.  ord  


ord. 


U-ll 

1-  7 


2-  8 
5-11 
2-  8 


2-  8 


1 

1-  7 
1 

1-  7 
1-  7 


p  4 

7/9  )  ft 
3    >  ft 
101  70 
06  J  74 
11   f  3 
95   )  50 
9*>  21t 


Do.   6%  pref.  ord 
Do.   5%  cum.  prof, 
Do.   4%  1st  debs. 

Do.   44%  debs  

McArthur  (W.  &  A.)  "  B"  < 
Do.    54%  "A"  cum.  pref 
Do.   6%  1st  mort.  deb.  stk...... 

Macdonald,  Fraser  5%  cm.  pf. 
Mcintyre,  Hogg,  Marsh  ord. 

Do.   54%  partlc.  pref  

Do.   4^%  1st  mort.  debs  

M'Lnrcn  (Wm.)  Sons  &  Co.  ord 

Do.   6%  cum.  pref.  

MacSymon's  Stores  5%cp.  ..... 

Madame  Val  Smith  ord  

Do.   6%  cum.  pref  

Magadl  Soda  15s.  pd  

Do.  dof.   v  

Malson  Vlrot  6%  cm.  prof  

Manaos  Harbour  6%  dobs.  rod. 

Do.    5%  2nd  dobs,  rod  

Manaos  lmprovo.7%  cum.  prf.  •■ 
Do.   6%   dobs.  red.   (her.  Note)  ■■ 
Manbro  Saccharlno  5%  c.  prof, 
Manch.BondnqWaroh6ng£4|,  p 


12 
Nil 

5 

6 

7 

7 

54 


6-12 
6-12 
6-12 
1-  7 
1-  7 
6-12 

u-10 

6-12 


2-  8 

1-  7 

2-  8 
2-  8 
5-11 
«_  ;/ 

1-  7 


1-  7 
6-12 
«■  \2 

6-12 

2-  8 

3-  7 


51  -  54 

83«  -  7U 

1?32  "  1U32 

234  -  3U 

134  -  214 


358 
18 
278 
2?8 

12 

58 

478  -  538 
41316  -  5116 

85      -  90 

38-  Se 
11,6  -  1516 


3 '9 

33 

3'9 
318 

s8xd 
1 

34 


•ft 

k 

Nil 
Nil 

10  

7ft 

4ft 

U 

il 

Ji- 
ll 

4f§ 
43 
5 
63 
"10 
51* 
6£ 
8ft 
*t% 
4 
51 
6 


May 
Feb. 

~Nov7 

FebT'13 

M 

Jan. 


THIS  ISSUE 

Feb 


Aug. 
Dee. 


Aug 

rms  issu 

Aug. 


5ft 

6i 

4ft 

m 

6H 


?i 

Nil 

8 
9g 

lift 
7 

7S16 


10 
7 

41 
24 
6 
6 
5 
6 

Nil 

it 

5 
5 

Nil 

6 

Nil 
1 


6I2 

1532 

the 
36 
100 

516 
9l6 

93 

to 

118 

101 


-  634 

-  1*32 

-  1316 

-  99 

-  103 

-  l2Xd 

-  »16  xd 

-  96 

10*4 

-  11532 

-  1U 

-  104 


7ft 
5ft 
4rfs 
8 


March 
March 

April 
Ala  roll 
Nov. 


May  'I? 


Aug. 


Marcl 


i2  _ 

34  - 

2^4  - 

3e  - 

»e  - 

"16  " 

316  " 

38  - 

72  - 
67 
3 

50  - 

4  - 

316  - 


&8 

79 

»2 

3* 

"16 

14 

68 

76 
71 

4 
60 

6 

8l« 


4ft 

4rW 

41 

7 

8 

5ft 
4i 

f 

4ft 
4 

53 
71 A 
10 
8 

Nil 


6ft 
7ft 
Nil 

Nil 


July 


July 

May 
Mardl 

Mara 

Pot, 
Ma  vol 


July 


Doc 


'10.    Liverpool  Warchoush,,,.  Onl. 


Dob. 


and  Prof.  Hlit 

'T,^nM.,„.n.  L.«...  .n,.rm...on  «..  «h.  .n,orm.«..n  C.up.n. 


COMMERCIAL  &   INDUSTRIAI  —cmim.      mX-mo  ,7 


tfom 
amt. 
000's 
om- 
tted. 


£125 
125 
125 
110 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


£10 
10 
10 

Stk. 


During 

1914. 
Hst.  Lst. 


1741  10 
100  Stk. 
50  Stk. 
70  1 
39  Stk. 


9*  7% 

m\  8% 

6*  k% 
95%)  73% 


5051  Stk. 
100  10 
150  10 
150|  Stk. 


240 
70 
170 
169 


100   I  91 

ml  9% 
m\  8% 

100%  t  80% 


7S  {  7^ 
ft*  81 
5  4* 

10*  >  9f 
98  95 
744  73* 

9i*U* 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Manchester  Coml.  Bids.  £5  od 
Do.    No.  2  ord.  £5  paid. 
Do.   No.  3  ond.  £5  paid  , 
Do.  s±56  debs  


97  I  91 
11  104 

92  8| 
85j80i 


1% 

1%\  1% 

ft  % 
m 


681  1 

,000  1 

,000  1 

200  1 

300  1 

250  Stk. 

100|  1 


500)  Stk 
117  64 
100  1 
80|  1 


6   i  1% 

ml 

10U 

1% 


Manch.  Corn,  Grocy.  &  Prod. 

Do.  4%  1st  mort.  debs.  . 

Do.  3|%  mort.  debs  

Manchester  Pal.  of  Var.  ord. 

Do.   5%  1st  mort.  debs  


3- 


3-  8 
0-1% 


Manchester  Royal  Exchange 
Manchester  Ship  Canal  Wareh, 

Do.  4±%  cum.  pref  

Do.   34%  debs  


Mandleberg  (J)  &  Co. 
Do.   7%  cm.  pref. 


2-  6 
6-12 
6-12 
8-12 
5-11 


Last 
ann. 
Div, 
% 


Quotation, 
May  18, 
1914. 


7*2  -  7^8 

89i6  -  85a 

4^8  -  478 

73*2  -  74*2 


934  -  10*4 

95  -  98 
73  h  -  74*2 

lis  -  13i6 

96  -  99 


Yield 
2  P  a. 
on 
last 
ann. 
div. 


For 
Last 
Report| 

see 
Reinew  \ 
of 


5^ 

5ft 

U 


3 

1-  7 

6-12 
1-  7 


103 

1A< 


Manganese  Bronze  &  Brass 

Do.   6%  cum,  pref.  

Mansell,  Hunt,  Catty. 


95 


Maple  &  Co.  ord.  or"C"  

Do.  6%  cum.  pref.  or  "A" 

Mappin  &  Webb  ord  

Do.  5456  cum.  pref.  

Do.  4456  1st  mtg.  deb.  red.  ... 
Mappln&Webb(&razil)6%  cm.pf. 


«ft|  ift 
12%)  10% 

M  * 

1  i  % 


Stk. 


1  i  I 

u,\  1 

3%S  fSi 
106    >  69 


W  2 


90    Marshall  &  Snel.  4i56  debs. 

A  Martin,  Hall  &  Co.  £5£pd  

4  Martinez  Gassiot  &  Co.  ord. 
if    Do.  656  cum,  pref.  (See  Note) 


3-  9 
1-  7 
2- 
2- 


1-  7 
h-10 
U-10 
1-  7 

S-  9 


H 

4* 

6ft 
5ft 


March 


Sept. 


91  -  93 

10*2  -  11 

9U  -  93 

82  -  84 


51 
5rfr 
H 


April 
Sept. 


2116 


2316 


if! 

* 

22 
75 


Mather  &  Piatt  ord.  (Engineers)  .. 

Do.   556  cum.  pref  

May  &  Hassell  556  cum.  pref.  .'. 

Maynard's  ord.  (Confectioners)  

Do.   656  cum.  pref  


1-  7 


M i Maypole  Dairy  2056  c.  pf.  ord... 
Ir'sl   Do.   def.  ord. 

M 


3 

3-  9 
2-  8 

10 

10 


701  1 
175  1 
150  1 
131  1 

126J  Stk. 

1% 
1% 

1ft 
1ft 
102 

I  * 

9U 

1* 
If 

100 

'  iJ  , 

1 

96 

1921  Stk. 
55  Stk. 
126  1 
48  1 
35]  1 

106 
82 
8516 

ift 
1% 

(  61 
)  71 

m 
ift 
1% 

58 
75 

it 

H  < 

51  1 
71 

3ft  1 

u 

001  5 
00  5 
54  Stk. 
66/  100 

6%  j 
5%\ 
103  5 
101  \ 

*% 
2% 

72 
60 

32  I 
32 

84  ) 
70 

34  II 

3  n 

75 

60  A 

Do.  556  cum.  pref.   

Mazawattee  Tea  (See  Note  ). 

Do.   54%  cum.  pref  

Do.  4456  debs  


1-  71  20 
1-  7  1624 
1-  7  5 
3  j  Nil 
54 


?s  - 

1>16  - 

1116  - 

he  - 

2316  - 

-12]  44  I  69 


h 

-  % 

34 

-  1 

2 

-  2J2 

2»4 

-  258 

1»4 

-  13e 

iH 

-   1^4  xd 

1 

-  lie 

100 

-  103 

-  1 

91 

-  94 

7| 
6ft 

H 
H 

41 


»4 

>3l6 


Bl6 
?8 


271€ 

11 


2*6 

ilh 

?16  ~  *16 
932  -  13^ 
13i6  -  1S32 


44 

Nil 
64 
61 


May 
May 


April 


Feb. 


Oct. 
Nov. 


54 
4t* 
84 
64 
6g 


March 


Nov. 


1616 

1316 
13,6 
316 
2716 

75 


Do.   54%  cum.  pref  

Do-  44%  debs.  red.  co.'s  opt.  .. 


Do.  34%  1st  mort.  debs, 
let.  Car,  Wagon  &  Finan 
Do.  5%  "A"  cum.  pref.  .. 
Do.   "  B  "  656  cum,  pref.  . 


Do.   44%  1st  mort.  deb.  red. 


2-  81  2 
6-12]  6 

5-  111  64 
0-Ul  54 
Az10|_44 

6-  12 
6-12 
6-11 
6-11 
6-12 


20  Stk. 


22% 
1%{  1% 

105 


h-10 
u-10 

3-  9 

u-10 


1 

$100 

1 

5 

Stk. 
100 


10 
10 
10 

1 
1 

1 

5 
5 
100 


7%\  1% 

m\  7% 

108  <103 

7%)  m 

109  )102 
101%)  92 


1  j  1% 
108  103 

6  \  44 

7  5| 
107  >103 

97  (  92 


Midland  Rly.  Cam.  &  Wagon  .. 
Millars' Timber  and  Trading 

Do.   656  cum.  pref  

Do.  4456  debs.  red.  1923  


2-  8 

3-  <J 
1-  7 
1-  7 


Milne  (J.)  &  Son  5%  cm.  prf. 

Milner's  Safe  shares   

Mint,  Birmingham   

Moir  (John)  &  Son  shares  .. 


Nil 
5 
6 
44 
Nil 
7-121  5 


Molassine  Co.  7%  cm.  pf.(^v  Note) 

Mollne  Plow  Co.  7%  1st  pf  

Mond  Nickel  

Do.   756  cum.  pref.   

Do.   556  1st  mort.  deb  

Montreal  Cotton 5%  1st  dbs  


1U  !  11 
11%)  9% 

n%  \  10 

-W  1V6 
*A<  *% 

v%\  2% 

108   )  99 


107  )100 


Morgan  Crucible  6%  cum.  pref 
Do.   54%  cum.  2nd  pref. (See  Note) 
Do.  7%  non-cum.  prefd.  ord 

Morris  (B.1  &  Sons  ord  

Morrison  &  Fleet's  Dairies 


Morton  (C.  &  E.)G  cm.  ptcp.  pf. 
Moss'  Empires  (Variety  Theatres) 

Do.   6%  cum.  pref  

Do.  6%  debs,  red  


6-1S 
3-  9 

1  15 

1  24 

1-  7 

12 

Q 

7 

7 

2U 

U-10 

7 

6-11 

6 

6-11 

6 

u-10 

8 

uio 

64 

t-  s 

6 

19 

6 

7 

2-  8 

10 

1-  7 

6-12 

18  -  U 

78  -  1 

1116  -  1316 

1»16  -  1316 

96  -98 

51  -  64 
71      -  75 

3316  -  3716 
lie    -  1U 

1»4     -  13e 

3U    -    3s*  xd 

3»4     -  334 

78      -  81 

60  -70 

6A«    -  7U 


2>32 


'e   -  1 
99      -  102 
1>4   -  1^ 

?S     -  1'I6 
11»2     -  12'2 

3-4 

"    3»    -  'J6 

103  -lOfixd 
5'2  -  6 
6'2  -  7 

104  -  106 

I  93   -  95 

I  11 

10  - 
»e  - 

23S  . 
1»16  - 
4>4  - 
3^2  - 

102 


IS 

10»2 

11 

% 

Vie 
4>4 
4 
107 


5A 
m 

4t% 
Nil 
9 

_6il 
8 
6 
6 

4A 

If 
4a 
4 

43 

I 

64 

il 
64 
6 

4A 
Nil 
40 

6 

a 

64 

34 

b 

4f4 
64 
5 
64 


March 


May 
Sept. 
July 


8 
74 
44 
104 
64 
61 


July 


lh-c. 


Oct. 

Sept. 


March 

()(•!. 

All*. 

TNIt  ISIUF  I 

bopt. 
Aug. 


Auk. 
tmu  rtto 


April 
May 

May 
March 


rES.—  Martinez,  Qassiot  &  Co.— Pref.  shares  formerly  of  £5;  £1  p.s.  returned  and  resultinp£4  shares 
sub-divided.  July  '11.  Mazawattee  Tea.— Capital  rearranged  Sept.  '10  :  pref.  shares  formerly  £5  cut  1 
5%.  Molassine. —  In  arrears  from  30  June,  '12.  Morgan  Crucible.— Ord.  divs.  not  made  public,  but 
stated  to  be  "not  less  than  10/£." 

"  ■  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  - 
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Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


100  100 


H6 

100 

88 

18 

40 

18 

1 

2i 

1 

44  ) 

23 

u% 

61  < 

45 

0 

A 

1% 

92 

n 

96 

92 

4251  1 

300  1 

150  1 

50  1 

167  Stk, 

420  10 

2001  10 


Moss  Hall  Coal  5%  mort.  debs. 
Mun.  of  Para  Impr.  6%  Istdbs. 
Muntz's  Metal  ord.  .................... 

Do.   5%  cum.  pref.  (See  Note)  ... 
Murray  (D.&  W.)  54%  cum.  pref. 
National  Electric  Construe.  ... 

National  Safe  Deposit  ord....... 

National  Transport  5%  Istdebs. 
ord 


i.  Nelson  Bros.  - 

Nelson  (James)  &  Sons  ord 
Do.  6%+l%  cum.  1st.  pref. 
Do.  6%+l%  cum.  2nd  pref 
Do.  5%  1st  deb.  {See  Note) 
Neuchatel  Asphalte  ord.  .. 
Do.   5%  cum.  pref 


New  Colonial  6%  non-cum.  pf.  .. 

Do.  4%  1st  mort.  dob  

New  Darvel  Bay  Tob.f  18/ pd.  ... 
New  London  Borneo  Tobacco 
New  Pegamoid  (Wall-Paper  Makers) 

New  Transvaal  Chem.  Co  .. 

Do.  6%  cum.  prtg.  pref 

,    N.  Trinidad  Lake  Asph.  6%  dbs. 
3  Newnes  (Geo.)  5%  cm.  prof. 

Nicholson's  ord.  (CUy  Draper!)  

Do.   6%  cum.  prof  •  • 

Nickson  (G.  &  J.)  5%  cum.  pref 

Niger  Co.  (We»t  Africa)  

Do.   5%  red.  deb.  stk.  

Nobel  Dynamite  Trust  ord.  .. 

Do.    5%  cum.  prof    

Nobel's  Explos.4%  1st  rn.db.8tk. 

North  Borneo  Trading  Co  

N'th  Brazilian  Sugar  Fac  

N'th  British  Rubber  4>i%  deb.  ... 
Northcoto  (S.)  5%  cm.  pf.  (N  r  Note 
North  Central  Wagon  j£6  paid 
Do.   3rd  Issue,  £2  paid 
Do.    5th  Issue,  £1  paid 
North  of  Ireland  Paper  Mill 
North  Shore  Mill  (Flour  Mill) 
Northern  Corpn.  44%  "A"  dobs 

Novello  44%  cm.  pref.  

Oakey  (John)  &  Sons  ord 

Do.   6%  cum.  prof  

Ocean  Falls  6%  1st  mt.  bds. 
Ogllvie  Flour  Mills  com.  stk. 
Olivo  &  Partington  5%  c.  pref 
Olympic  Portland  Cement 

Do.   6%  1st  mort.  dob  .. 

Orchestrollo  Co.  6%  cum.  prof 
Owon  (Jos.)  B%  cum.pf.  part. 
Do.   4%  1st  mort.  dob.  stk. 

Owon  Owon  44%  "A"pf.   

Do.  6%  "B"  pref.  shares 
Owon  (Thos.)  &  Co.  5%  dbs. 
Owon  (Wm.)  54%  cum.  prof.... 

Do   4i%  dobs.  (See  Note)   

Pacific  Phosphate  ord  

Do.  Do.     IO/-  pd  k. 

Do.  Do.     7%  cum.  prof 

Palaco  Hotol  Ord.  (K'ns'ngtn) 

Do.  44%  cum.ptcp.prof.  bole) 
Do.  4%  porp.  1st  mort.  dobs. 
Palaco  Theatre  (London)  9/-  pd. 

Paquln  ord.  (Ladles'  Tailor)  

Do.    0%  cum.  prof. 
Parent  Tyro  Co.  8%  cum.  ord. 

Do.   doferrod   (See  Note) 

Do.    5%  cum.  prof  

Patont  Victoria  Stono  


7y,r  Co   rormtrfy  Dantop  roiumwioTrwoo., 

— =-  nhi.min.  LfttMt  Information  MM  tho  Information  Coupon.  — —  ■ 


COMMERCIAL  &  INDUSTRIAL-<7on*d.  [PA-RI 


49 


lom.  Nom- 
imt.  inal 
OOO's  amt. 
3m-  of 
.ted.  share 


£2601  £1 
350  1 
150  Stk. 
460  10 
250  1 


Extreme  Quota- 
tions. 


Since  Dec 
1902. 


Hst.  Lst.  Hst.  Lst, 


During 
1914. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


108   <  31 
Sft  /* 


99£  93 
21  1| 


Paterson,  Laing  &  Bruce  ord 

Do.  6*  cum.  pref.   

Do.  4|%  debs,  (raised  from  UQ/.' 18) 

Pawsons  &  Leafs  £6  p  

Pcarks  6%  cum,  pref.   (See  Note) 


Pears  (A.  &  F.)  ord.  (Soap  Makers) 

Do.   6%  cum.  pref  

Do.  5%  debs,  irred.  

Pearson  (C.  A.)  5£%  cum.  pref. .. 

Pearson  (S.)  &  Son  5%dbs  


Peebles  (A.  M.)  &  Son  ord. 

Do.   5%  cum.  pref  

Do.  44%  mort.  deb.  red.  ... 
Peek  Brothers  and  Winch 

Do.   54%  cum.  pref.  

Do.   34%  1st  mort.  debs  


U-10 
U-10 
k-10 
2-  8 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
May  18. 
1914. 


U-10 
U-10 
1-  7 
6-12 
1-  7 


2-  8 

3-  8 


1-  7 
U-10 


Peek,  Frean  5%  cum.  pref  

Do.  4%  1st  mort.  debs.   

Pelting,  Stanley  6%  cum.  pf  

Penmans  5%  1st  mt.  p.  cpn.  bds. 
Perry  &  Co.  (Pen  and  Pencil  Makers) 

Do.   5%  pref.  "A";  

Do.   5%  pref.  "B"  


Nil 
24 
44 
Nil 
Nil 
34 


29„  - 


Pa 
lis 
94      -  97 
2%    -  278 

14-38 


Yield 
%P-a 

on 
last 
ann. 

div. 


5ft 

5fl 


For 
Last 

Report 
see 

Review] 
of 


1"16  -  178 
1258     -  1278 

110      -  113 

4  -  Ah 
99      -  102 


lj  _ 

134  - 

88  - 

716  - 

1"16  - 

62  - 


1 

2^4 

92 

"16 
11516 

67 


5  A 
4ft 
4t% 

ek 

H 


H 

Nil 

Nil 

54 


1-  7 
1-  7 
1 

5-11 
3-  9 
8- 
3-  9 


Pettiqrew  &  Steph.  6£%  c.  pref 
Do.   5%  dbs  

Phillips  (Godfrey)  6%  c.  pref. .. 

Pillsbury  Washburn  Flour  ord, 

Do.   8%  cum.  pref  

Do.  6%  1st.  mt.  debs  


Pirn  Brothers  (Irish  Drapers)  ... 
Pinners'  Hall  5%  1st  mort.  ... 

Pirie  (A.)  44%  cum.  pref  

Plummer  Roddis   

Do.   5%  cum.  pref  

Portman  Estate  Mans.  ord. 
Do.   4%  1st.  mtg.  deb.  1982 


6-13 
6-12 
1-  7 

11 

11 
5-11 


3-  9 
1-  7 
U-10 
3-  9 
3-  0 
5-11 
5-11 


47e 


2^4 
1116 


1116 

93 

518 
91*2 

3 

1316 


1        -  1116 

1116 

-  1316 

92 

-  93 

U 

i2 

% 

-  1 

2 

-  2*2 

90 

-  95 

4fi- 
4ft 
55 
5* 

4ft 
4U 


Nov. 


Mar. 
Sept. 


Nov. 


Aug. 
Nov. 


Oct. 


April 


June'13| 
April 


5i4  -  534 

97  -  100 

778  -  8is 

1316  -  l!l6 

78  -  1 

68  -  71 


5ft 
61 
12 
Nil 
Nil 
6ft 


5ft 
5 

5ft 

6b 
5 

58 


Aug. 


May 
Mar. 
May 
April 


1 

4 

Bds. 

16 
Stk. 


90 

38%  j 
110  < 


38*  35 
110  J101 


Power  Gas  Corporation   

Premier  CycleCo.  74%  cum.  pref 

Price  Bros.  &  Co.  5%  1st  mt  

Price's  Patent  Candle  shares ... 
Do.  5%  deb.  stock  


12 
3-  9 
5-11 
3- 

1-  7 


5 
Nil 

5 
40/- 

5 


»32 
316 


2332 

81 
38  h 
110 


5S 

Nil 

6ft 

61* 

4ft 


Feb. 
Nov. 
Mar. 
May 


1 

Bds. 
1 

Stk. 
1 


9U%\ 
90 

*A) 


87 

u 

73 


iftf 

91 


2A 


I 

87 

73^ 
1+i 


Priest  Marians  6%cm.pf.  

Priv.  Co.  (Currants)  5%  stg.   

Prop.  Fletcher's  6%  cum.  pt.  pf. 

Do.      44%  1st  mt.  debs  

Provincial  Cin'm'tgph.Theatres 


3-  9 
2-  8 
1-  7 

u-10 

1-  6 


87 


34  - 


73 

178 


'32 


-  78 


2^ 


6 

m 
10 


May 
Aug. 


5 

Stk. 
1 

Stk. 
1 
5 


10Uh\ 

till 

U%) 


Mb 
90 
% 

80 

ft 
8% 


Stk. 
Stk. 


5 

Stk. 
10 

Stk. 
5 
1 


1 
1 
1 
1 

Stk. 


10 
10 
Stk. 
10 


Stk. 
1 
1 
1 

Stk. 
1 


ft 
ift 

120  { 
102  > 


0 

-16 

9S 

9U 


54  I 
96  I 

1  ; 

92  < 

44 < 


44 

90 
i 


91  < 
7 

8U  < 
9*j 


1 

60 

51 
U% 
1 


A 

ift 


% 
% 

ift 

fi 

8U 


U%\ 


1% 
8%, 

8U 


2 
66 

24 
65 

9 

H 


60 
14 

51 
81 
1ft 


Pryce  Jones  6%  cum.  pref.   

Do.  5%  perp.  debs  

Pryce  Jones  (Can.)  e%  cm.  pt.  pf. 

Do.  6%  1st  mt.  debs  

Pub.  Ben.  Boot  8%  prf.  ord  

Do.   6%  cum.  pref  


U-10 

1 

5-11 

2 
8- 


Pullman  (R.  &  J.)  ord...  

Do.  5%  cum.  pref  (See  Note) 

Quaker  Oats  prefd.  cap.  stk 
Queen  Anne  Resid.  5%  1st  mt. 


1  J 

y 

95  { 


8l" 


4 

74 
100 


31 
51 
96 


10% 

6% 

84  i 

7 

83 

90  | 

83 

""1% 

% 

1ft 

2  9 

lfti 

"'ift 

14 

107 

97 

101 

98 

% 

* 

ft 

Queen's  Club  Gdns.  5.\%c.p  

Do.   4%  perp.  debs  

Queen's  Hotel  5%  cm.  prf  

Do.   31%  1st  mort.  debs  

Ramsbottom  Paper  Mill  £3  p.. 

Do.  5%  cum.  pref.  (nr.  Manoh.). 
Randall  (H.  E.)  ord.  (Boot  Makers) 

Do.   8%  cum.  pref  

Read  Bros.  ord.  (Export  Bottlers) 

Do.   5%  cum.  pref  

Do.   4%  Irred.  1st  mt.  debs. 


u-10 
Q 

6-12 


IS 

2-  8 
12 
6-12 
2-  8 
t-  8 


5 

Nil 

6 
8 
6 


Nil 
Nil 

6 
_5_ 

4 

4 

Nil 
35 

20 
5 


412 
JO 

is 

JO 

916 


112 

62 

1»2 

55 
83s 
lii6 


5 
95 

78 

85 

"16 
4'4 

is 

14 

112 

102 
2 

66 

2 '2 

65 
8%) 
lis 


Reddaway  (F.)  and  Co.  ord. 
Do.  6%  pref.  (Machine  Belting)  ••• 
Do.  44%  1st  mort.  debs.  

Redfern  6%  cum.  pref.  (Tailors) 


Reed  (A.E.)  44%  1st  mt.  debs. 
Reeves  &  Sons,  5%  cum.  1st  pref 

Do.   8%  cum,  2nd  pref.  

Reid  (R.)  54%  cum.  pref.  

Do.  43%  1st  debs.  

Rich  (E.)  and  Co.  shares  


2-  8 
1-  7 
S-  9 
8-  9 
8-  9 


u-10 

5 

1-  7 
3-  9 


u-10 

5-  11 
1-  7 
1-  7 
1-  7 

6-  12 


12 
7 
4 

Nil 
6 

H 


34 

78 
1916 
1532 


33e 
55a 
96 
7 


1 
1 

11*16 

l'S! 

_93  

3*8 

5;exd 
100 


29,2 
1*16 


7W  - 


31„ 
I'lS 

lis 
101 


6 

u 

Nil 
7ft 
US 
6ft 
Nil 
Nil 

H 
10 

6i 
Nil 
5J 

a 

6 
6 

ea 

Nil 


THIS  ISSUE 

Fob. 
Mar. 

THIS  I8SU 

May 
* 

Jan. 
Jan. 
Mar. 
May 
Aprl 


•I 
74 

5s 

5J* 

B 

4H 

b\j  Mar 


July 
Sept. 
Oct. 

Nov. 


OTRS. — Pearks. — Pref.  div.  paid  to  30  June  '12.    PtUlman  (R.  &  J.).— In  1911  the  capital  was 1  reduced 
by  writing  19s.  off  each  £1  Ord.  share.  The  arrears  of  Pref.  div.  were  cancelled  to  Dec.  31. 1911. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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RI-SE]        COMMERCIAL  &  INDUSTRIAL-**"^ 


Nom. 
amt. 
1000'd 
om 
itted. 


Nom- 
inal 
amt. 
of 

share 


£o2 
104 
361 
1,193 

37 

333 
239 


Since  Dec 

1902. 
Hst.  Lst. 


£1 

6 
B 
6 
100 
100 
100 


45 
$1,000 
$1,500 
400 
50 
472 
77 
25 


1 

100 

$100 
Bds. 


Extreme  Quota- 
tions. 


5%  < 

10k 
105 
WU 


1% 
k 

3% 

97 
95 
96 


During 
1914. 
Hst.  Lst. 

lit 
54 
4 

31 
97 


III 


98%>l  83 
100%i  93 


H 
bi 
H 
41 
101 
101 
101 


98 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  S2> 


Last 
ann. 
Div. 
X 


Richmond  Gas  Stove  &  Meter 

Do.   6%  cum.  pref  

Ridgways  5%  cm.  pref  

Rio  de  Janeiro  City  Impr  

Do.   5%  red.  debs.  1878-80  

Do.   6%  red.  debs.  1882-1901.. 

Do.   6%  debs.  red.  I9Q8  


LOO 

<83 
93 


1 
1 
1 

1 

1 

Stk. 


391 
90 
200 
200 
130 
32 1 


1 

1 

Stk. 
100 

25 


901 
200 

90 
369 1 
148 
226 
300 
200 

_2oq 

75 
139 
200 
203 
192 


1 
1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 


A*  j 

92%\  50 


III  < 
1*  I 
li%  • 
102%\  70 
229%  (208 
S3    )  28 


5 

83  70 

215  $210 

29  )  28 


1001  6 
783  20 
,217  20 
300  8tk. 


2391  1 

70  i 

140  1 

150  1 

250  Stk. 

200  100 

500  1 


3 

I 

88 
8k 

i% 

105 


1% 

\\ 
% 

72 
51 
1% 

II 

90 


1** 

6&. 
81b' 


1* 

m 

5 

6* 


11 
1 


90   )  75 


Rio  de  Janeiro  Flour  Mills   

Do.   5%  1st  mort.  debs  

Riordon  Pulp  &  Paper  7%cm.pf 
Do.   6%  1st  mt3Q  yr.  S.F.  dbs. 
River  Plate  Fresh  Meat  ord.  .. 

Do.    lO%  non-cum.  pref. 
Riverside  O.  Co.  17/-  pd.  (See  bote) 


Roberts'  (J.  R.)  Stores 
Do.  4%  cum.  pref. 
Do.    1st  mt.  debs. 


(See  Note) 


Roberts  (T.  R.)  ord.  (See  Note).. 

Do.   5%  cum.  pref.  

Robinson  &  Cleaver  5%  c.  p. 

Do.   4%  1st  debs  

Rodgers  (J.)  &  Sons  

Do.   B%  cum.  pref  


3-  7 
1-  7 
k-10 
k-10 
U-10 

6-n 
6-m 


6-12 
1-  7 

Q 

6-12 


Quotation, 
May  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


I"l6 

5*4 
4*4 
4i8 

97 

98 


-  1»316 

-  5^4 

-  434 

-  4% 

-  99 

-  100 

-  100 


65 
5t% 
5i 
5tt 

I* 
5 


For 
Last 
Report 
see 

Review 
of 


April 
Feb. 

THIS  ISSUE 


k 

u 
1 

k-10 

1-  7 
1-  7 


k-10 
k-10 
k-10 
k-10 


84  i 
82 

ih: 

94Ai  90- 


24 

H 

3 

80 
78 
1& 


X 
4| 
115 

6i 
74 


i 

Hi 

5 

6i 


5ft  < 
k0%\ 
kk%\ 
103%  < 


2% 
25 
29% 

96 


* 
1|% 

10k 

9h  , 


1A 

99 

k9 


1,000 
200 
90 
_150J 
148" 
83,000 
199 
311 
250 
460 
12S 

482 
105 
140 

85 

133 
167 
300 
360 
300 
300 

136 

KX) 


Stk. 
Stk. 

"l 
1 

$100 
100 
10 
10 
Stk. 
100 
Stk. 
100 
100 

1 

10 
10 


1%) 

96 

9k%\ 
9S%\ 

m 
1* 

195 
103 


1ft 

66 
65 
28 


35 
27 1 
31 
98 


3i 
25 
295 
96 


m 
* 

1ft  lr% 
103  100 
61*  494 

2*!  2ft 


Rogers  (R.  H.  &  S.)  (Shirt  Makers) 

Rolls-Royce  shares   

Roneo,  e%  cum.  pref  

Rosarfo  Drainage,  ord  

Do.   4%  1st  debs  

Do.  4%  2nd  debs 


Rotherham  (Jeremiah)  ord. 
Do.  5%  cum.  pref.  (Drapers) 
Do.   4%  1st  debs  


Round  (John)  &  Son  16/-  pd. 
Rover  Company  ord.  (Cycle) 
Rowntree  &  Co.  6%  cm.  pf.  .. 

Rowton  Houses,  ord  

Do.   4%  non-cum.  pref. 


Rudge-Whitworth  6%  cum.  pref 
Rylands  &  Sons,  £15  paid 
Do.   6%  on  £5;  ord.  div.  on  £15 
Do.  4%  mort.  debs  


Sadler  &  Co.  14^8.  pd.  

Sage  (Frederick)  &  Co.  ord  

Do.   6%  cum.  pref.  (-See  Note)  

St.  James's  Bldgs.  6%  cum.  pref 

Do.   44%  1st  mort.  deb  ..... 

Salinas  of  Mexico  6%  prtg.  debs. 
Salmon  &  Clucks.  I Q%  cum,  pref 


21 
73 
71 
34 


10%  { 

13 
107 
106%] 

99 

105  t 


6% 
79 
8k 
70 

86 


Salt  Union  ord  ..  

Do.   non-cum.  7%  pref  

Do.  4456  1st  debs  

Do.   44%  "  B "  mort.  deb  

San  Paulo  Match  6%  1st  debs. .. 
Sand ow's  Cocoa  7%  cm.  prtg/JPI 

Sanitas  ordinary  shares  

6anslnena  Froien  Meat  

Do.   B%  1st  mort.  rod.  dobs.  .. 


96% 
1%\ 

8  ! 


61% 
% 
k% 


8« 

64 


180 
BO 
176 


1 

iiW 

% 

1A 

1 

iki-\ 

I 

& 

1 

m 

i 

Stk. 

103  \ 

82 

90  < 

82 

Stk. 

ion  < 

97  <, 

92 

1 

X 

t 

i 

10 

13*{ 

m 

nfi 

10 

A 

H 

;  3^ 

1 

0 

4 

>  0 

1 

/ft 

iH/n 

5-11 
1 

1-  7 

10 
1-  7 

10 
S- 
3-  9 
1-  7 


25e 
100 


93 


-  2^8 

-  102 

-  85 

-  95 


U  - 

716  - 


34 

532 
9U 


84 


90 


70 
210 


-  215 


74 

20 
6 
4 
4 
4 
8 
5 
4 


"16  - 
2"16  - 
3*  - 
2?32  " 

82  - 
80  - 

1»32  " 
3I32  - 

91  - 


isi6 

?8 

2932 

84 

82 

11532 

1^32 

94 


45 

8i 
6t% 


74 
5* 


Nil 


Mar. 


Apl.  'li 

July 
Oct. 


Nov. 


k 
11 
1-  7 
k 

1-  7 


1-  7 

2-  8 
2-  8 
1-  7 


k-10 

12 
12 
1-  7 
1-  ! 
6-1 
1- 


8 

8- 
1-  7 
1 

3-  9 
3 


Nil 
Nil 
44 
44 
Nil 
Nil 


14  - 

4ifl  - 

11 12  ~ 

5-6 

6U  -  7U 


3s  xd 
43e 

11^4 


25  - 
297s  - 
96  - 


3^4 
25»z 
80ie 


hi 
14 

732 

100 

4912 

2516 


-  6s 

-  11132 

-  102 

-  61 12 

-  2716 


516 
168 


716 
1?8 

69 


67 


he 


34 


fair, 


8 

6ff 

65 

4^ 

41 

45 

4^ 

81* 

94 

4i 

74 

54 


8 
6 
5 

♦A 


67e 

4rV 

4t^ 

45 

45 


Nil 
Nil 
64 
64 
Nil 
Nil 


Feb. 
Mar. 
Feb. 
Nov. 


April 


Dec. 
* 

May 


Dec. 
Mar. 


Nov. 
Feb. 


Nov. 


Dec. 
Aug. 


May 


Savoy  Hotel  ord  ••  

Do.   7%  non.-cum.  pref  

Do.  4%  1st  mt.  perp.  debs.  .. 

Do.   6%  dobs  

Do.   5%  Strand  debs  

Do.  54%  debs  

Savoy  Hotel,  Foreign  5%  debs.. 

8awors  (Glasgow)  ord  

Bchlll,  Soebohm  ord  

Do.   6%  cum.  prof  


ord. 


Hir, 
Mar. 


Schwoppe'S  7%  cum. 

Do.  def  

Do.    6%  cum.  prof  

Do.  4%  perp.  debs  

Do.   4;{%  "A"  dobs  

Scott,  Son  &  Co.  5%  cum.  pre! 
Scottish  Wagon  Nos.  1-18,000  . 

Do.    18,001-36,000,  £4  paid  ... 
Sonrcy,  Tansley  6%  prof.  ord.  ...         ■   ?       -      _  ^ 
Soars  (J.)  St  Co.  7%  cum.  P*«Ji_^_J_L  1  Li!  

Pr«f.dlT.  formerly  R^,  ord  Rharofl  former  y£l.    ^^^^^^^"lVord  iharti f OMntrlj  Ml  PtA 


5-  91 

6-  11] 


74 
10 

5 


4-101 
k-10\ 
1-  7 
1-  7 
0-  8 
8-  9 


Pe 


97  !2 


1U 
110 

99^ 


I-  71  6 
1-  7  6 
k  Nil 
1-  7\  6 


6 

83« 
88 
96 
77 

_100_ 
75 


-  6 

-  634 

-  92 

-  101 

-  82 

-  105 


Ul6  _  "16 

-  7 

-  7 


6*1 


P32    -  1732 

J2     -  »16 

xsi6  -  t!ie 

84      -  88 

92      -  96  _ 

— *r~-  tt 

117B  -  123« 
4ie  - 


7^ 
41 

54 
55 

7a 

Nil 
_74_ 
61 
10 


b 

I 


"iL'^wi^ZZiZWiliM^.to  u..  Ih.  lnlorm.l..n  O.upon. 


COMMERCIAL  &   INDUSTRIAL-Con^.    [SE-TH  51 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Seltridge  5%  1st  mt.  debs.  red. 
Sena  Sugar  Factory  7%  cum.  pf. 
Shannon  (J.j  5%  cum.  pref. 


Shields  (Jn.)  5%  cm.  pf  ... 
Short's  6%  non  cum.  pref.  ord 
Do.   def.  ord 


XJl  $100 
17  Bds. 
10  5 
•0  5 
■0  10 


01  1 
0  1 
0  100 
0  Stk. 
0  Stk. 
6  Stk. 


Simpson  (Rbt.)  Co.  6%  cum.  pref 
Do.  5%  'St  mt.  s.f.g.  bds 

Singleton  &  Cole  ord  

Slaters  ord. 


k-10 
1 

1-  7 

3-  9 
3- 

Q 


Do.   6%  cum.  pref  

Do.  4-i%  1st  debs.  red.  aft.  1930 

Slazengers   

Do.   6%  cum,  pref. 


2>k\  lf% 
U  12% 

103%  <,  91 


68 


2&{  2 
12|  12i 

n )  n 

101  95 


Smedley's  Hydro.  (Matlock)  .. 
Smithfield  and  Argentine  Meat 
S.Amer.Sts.(Gath&Chaves)ord, 

Do.  Deterred  

Do*      6%  cum.  partic.  pref... 

Do.      5i%  1st  mort.  debs  

S.  of  England  Dairies  6%  cm.  pf, 
South  Staffs.  Mond.  Gas  ord... 
Southall  &  Barclay  5%  cum.  prf, 


SpanishRiverPulp&Pap.7cm.pf. 

Do.  B%  1st  mort.  S.F.  gld.  bds. 
Spencer,  Turner  &  Boldero   

Do.   5%  cum.  pref.   

Spicer  Bros.  5%  cum.  pref.  


5-11 
1-  7 
k 
5-11 
1-  7 
1-  7 
k 

1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


37  -  100 
7      -  8 

"16  -  34 

678  -  7ie 

Vz  -  8*2 

7  -  8 


9-^2  - 

Vie  - 

»16  - 

78  - 

86  - 

1»32  - 
1 


1*6 
1516 

lie 

39 

11532 

lie 


Yield 
2p-a. 
on 
last 
ann. 
dir. 


For 
Last 
Report 
see 

Review 
of 


5 

?? 


2-  9 
12 


15 
10 
11| 
6d. 
11  10 
54 
6 

61 


1-  7 
2 
1-  7 


Q 

1-  7 

0-  8 


5-12 


34 

-  lie 

32 


27 

1 

1 

532  _ 

1116  -  1316 

98  -  100 

»32  "  V*2 

412  -  5 

Ike  -  lie 


50  - 

87  - 

5316  - 

47a  - 

8i2  - 


Spiers  &  Pond  ord  

Do.   6%  cum.  pref  

Do.  5%  1st  debs.  (See  Note)  

Do.   5%  "A"  mort.   

Do.   6%  "B'»  series  

Do.   4%  freehold  1st  mort.  "C  " 


1 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Spiders  &  Bakers  ord. 

Do.   6%  cum.  pref  

Spratt's  Patent  ord  

Do.   44%  cum.  pref  

Do.  4%  debs  


I  Spratt's  Patent  (America) 

lj%  Stagg  &  Mantle  ord  

fi    Do.   5£%  cum.  pref.. 


Std.  Chem.  I.  &  L.  7%  cum.  pref 

Do.      5%  I  st  mort.  deb  

"  Standard  "  News  51%  cum.  prf. 
Do.   4|%  ist  mort.  deb  


IS   I  7% 

*  ft 
102   )  93 

%(  1% 

2%  \  m 


Star  Paper  Mill  ord.  

Do.    IO%  cum.  pref.,  £3  paid.. 

Do.  4|%  mort.  debs  

Star  Tea  Co.  6%  cum.  pref  

Steel  Bros.  &  Co.  6%  cum.  pref. 
Steiner  (F.)  5%  cum.  pref  

Do.   4%  Ist  mort.  debs  


5-11 
3-  9 
3- 
1-  7 
1-  7 


55 
90 

5716 

5ie 

he 

38 


Brl 
Bj 

J>A 

51 

ICi 

8* 
5* 

If 

4* 


April 

Apr 

July 


July 
Jan 


May 


Oct 
July 
Feb 


Oct 
July 

May 


85 


2  -  2Uxd 

1238  -  1258 

15a  _  jj, 

43e  -  47e 

96  -  101 


3-  9\ 

4- 20 


1 
1 

Bds. 
10 
1 


1 

10 
Stk. 


5 
5 
5 
12 
100 


1 

5 
5 
1 
1 

Stk. 


1  iS 

100   ]  78 
10%\  7% 
W  % 


12%»\  10% 
118%)  100 


S%>  Ark 
5%l  U% 
5%l  2% 
Ul   \  27 

m  (  95 


li  I 

m 

92 
8f| 
1  < 


£  Stevenson  &  Howell  5%  cum.  pf, 
"   Stoddard  (A.  F.) 5%  cum.  pref 
Strand  Hotel  7%  pt.  pf.  ord. 
Do.   4-.',%  1st.  mtg.  deb.  red 

Sunbeam  Motor  Car  

Swan  &  Edgar  ord  

Swift  Cycle  ord.   

Do.   6[,%  cum.  pref  

Do.   6%  debs 


ft  I 
t  I  fi 
12  103 
104  £  (100 


Switxer  &  Co.  4%  Ist  mt.  dobs. 

Symington  5%  cum.  prf  

Tarry  (¥.!*.)  &  Co.  ord  

Do   6%  cum.  pref  .....I  1- 

Tate  &  Sons,  5^%  cum  prof   0-12 

Do.   4  e  Ist  mort.  (Sugar  Refiners)  / 


5 

u 

41 

100 


j  4* 
4| 

36 

5  96 


1&(  % 
4%  % 
34  1& 

*rfc  ft 
99%  >  59 


ft) 
21 
21 

n 

91 


Tedcastle,  McCormick  &  Co  

Do.   5%  cum.  pref  

Teetgen  Bi>%  cum.  pref  

Telegraph  Construe. &  Maintcn 

Do.  4%  d  ebs.  

2  ITheat.  Roy.,  Drury  Lane,  15  -  pd, 
2k  Thorn  (A.)        cum.  pf.  (See  Note).. 

lfi  Thompson  (H.)  5%  cm.  prf  

rk  Thompson  (L.  A.)  Scenic  Rlys.  ... 

fi  Thomson  (M.  C.)  6%  cm.  pref.  

58   IThorley  (J.)  *i%  1st  debs,  red.  ... 


7 

6-1! 

>;-u 
1- 
3- 
1-  7 
3-  8 
k-10 

5-  8 
Irrg. 
3-  9 

6-  lt\ 


"i«  -  >t 
t\h    -  12 
102i2_-  104 '.■ 
4«*    -  4'o 
A**    -  6 
2\    -  3U 
36is    -  38 '2 
98      -  100 


elk 

Km 

H 

_5i_ 
Nil 
Nil 
5fi 
7fi 
71 
_6  

6fi 
43 

4S 

74 
6i 
5,* 
9|% 

5ri 

_6~A 

» 

4i 

5A 
5J 

61 
4,% 

5 

6i 
48 
N 

ieU 

6i 

IK 

?/ 
8  A 

6i 

^ 

6 

Hi 

6* 

4 


Feb 
Apri 

Aug, 


May 
Auk. 

Sept 

Oct. 


Fob. 

THll  IMUI 

Oct. 

TNII  IMU 

Oct. 
Jan. 

Doc. 
April 
Jan. 


May 
• 

Fob7 

Juno  13 

July 

Oct 
May 


2*16 

2 

ii6 


2 '4 
hi 

1 


s 

Nil 
6 


Dec. 
Mav 
April 


e. — Spiers  &  Pond. — Pref.  div.  is  in  arrears  from  Sept.  '07.    Thorn  (Alex.).— Pref.  div.  is  in  arrears  from 

fan.,  f08.   

— mm  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — 
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Norn, 
amt. 
1000's 
om- 
itted. 


157 

300 
75 
200 
180 


Nom- 
inal 
amt. 

of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


£ 

100 
5 
20 
Stk. 
100 


4001  10 
300  Stk. 
96  1 
100  5 


Extreme  Quota- 
tions. 


During 

1914. 
Hst.  Lst. 


105%) 

m 

101 
99 
IDS 


t 

65 
$& 
97 


101 
41 

78 
97 
103 


99 
34 
75 
85 
97 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 


Last 
ann. 
Div. 
% 


Tierra  del  Fuego  Dev.,  6%  debs. 
Tilling  (Thos.)  5^cum.  pref  

Do.   4%  1st  debs  

Do.  S^cum.ptcp.conv.inc.db, 
Tolteca  Portland  Cement  6%db, 


m%\ 

5  i 


10 
98 
-'6 
1 


6111  1 
634  Stk. 
200  1 
125  10 
100  100 
50  1 


2001  10 

250  1 

250  5 

56l|  100 


105%  93 

101%\  80 
1%)  rs 


10A 
96A 


Tootal  Broadhurst  Lee  5%  c.  pf 
Do.   4%  1st  moPt  

Tower  Tea  ord  

Do.    5%  cum.  pref.  (See  Note)  .. 


94 


98§ 

9i  8 
86  81 
1/J 


10 
6* 


7Vt 


k%\ 
90%' 


83  i  Sk 
|i  I 

95   1  904 


5-11 
1-  7 
1-  7 

5-  11 

6-  12 


Quotation, 
May  18, 
1914. 


99 

75 


-  101 

-  4U 

-  78 

-  97 

-  101 


Yield 
%  P-a. 
on 
last 
ann. 
div. 


5ft 


For 
Last 

Report 
see 

Review 
of 


Dec.'12 

THIS  ISSUE 


6-1% 
3-  9 


h-10 


Trafford  Pk.  Estates  ord  

Do.  4%  1st  reg.  debs  

Travers  (Joseph)  &  Sons  ord. 

Do.   6%  cum.  pref  

Do.   4%  1st  mort.  debs  

Triumph  Cycle  5%  particlp.  pf. 


Trollope  &  Colls  &  SsM  54% c.p... 
TucH  (Raphael)  &  Sons  ord. 

Do.   54%  cum.  pref  

Tucuman  Sugar  5%  1st  m.  dbs. 


10 


5,0001 
57 

1,827  ... 

1,273  Stk. 

6,136  ... 

500  1 

217  1 

5761  Stk. 


5fc 

* 

102 
118 
96%) 

ift 

m 

101 


1% 

3i 

2i 

7/6 

4 

& 

73 

102 

98 

108 

118 

112 

18 

964 

88 

1A 

1% 

lfj 

n 

87 

98 

93 

2,993 
2,825 
2,785 
200 
150 
84,250 


20 
75 
110 

240 
90 


$3,458 
«2,000 
300 
196 
138 
142 


10 
10 
Stk. 
1 
1 

Bds. 


3/4 
12/6 
5 
1 
1 


m 

105 


% 

6% 
87 

ft 
% 

95  4 


* 


8i  64 
96  87 

i  t 

1024  S  974 


Und.  Elec.  Rlys.  Co.  of  London.. 

Do.   "A"  ord.  

Do.   44%  bonds  red.  1933  

Do.  6%  1st  cum.  inc.  deb.  stk 

Do.  6%  Income  Bds.,  1948  ..... 
Union  Cold  Storage,  6%  cum.  pf 

Do.    10 £  cum.  "A"  pref  

Do.  44%  1st  mort.  deb,  stock, 
United  Alkali  Co.  ord  

Do.   7%  cum.  pref, 


28 
51 
13  I 


11 

1-  7 
3 

a- 

2— 
5-10 


1- 

5-11 


5 

4 
Nil 
Nil 


10U 
93 

I32 

1 


10»2 

93  J2 


1*2 


43 
44 

Nil 
Nil 


Nov. 
Nov. 


*  - 

97  - 

1316  - 
814  - 

83  - 

1332  " 


Hl6 

9U 


IS32 


8U  - 

1316  - 

47s  - 

90^  - 


834 

1S16 
513 

92 12 


25 

4tb 

Ik 

5g 
41 
51 


6,% 

6| 
54 
53 


1 

8 
3 
h-10 
IS 
1-  7 


Do.   5%  mort.  deb.  stk.  red.... 

United  Catti  &  Slaters  ord  

United  Electric  Car.  ord.  

Unt.  Fruit  Co.  44%  S.F.  gld.  dbs. 

United  Indigo  &  Chemical   

Do.   5%  cum.  part.  pref.  ...... 

Unt.  King.  Tea  5% c.p.  (Set .Note)... 

Unt.  Lankat  (Tobacco)  

UJjUmmor_&jyorwohlo  Rk  

JTstates  Lum.  A  Cot.  shares  ... 

Do.  5%  1st  mt.20-yr.s.f.g.bd». 
United  Tobacco  6%  cum.  pref, 
Val  de  Travers  Asph.  Paving  .. 

Do.   5%  deb.  stk.  red  

Valparaiso  Drainage  5%  debs. 


S 
3-  8 

1-  7 

2-  8 
9 

1-  7 


8 
6-12 
6-12 
1-  7 
3-  7 


80 
60 
625 
450 
6001 
130 
210 
200 

 56 

100 
100 
75 
200 

 312 

996 
996 
200 
150 
$5,  (XX) 

 160 

60 
60 
750 

 320 

270 
540 
640 
100 
100 
200 


$100    89    J  65      84    j  74 
Bds.    95      82      914  82 
1  I       1A  1/ 

1     lft  141  1* 

Stk.  107  91%  101  \  95 
100    98   J  86     90   {  86 

lJilVan  den  Bergh  (Arnold  J.) 

97       Do.   5%  debs.  

2ft  Van  den  Berghs  ord  

5§  I    Do.   6%  cum.  pref 
1 


1 

Stk. 
1 
5 
1 
1 
1 
1 

Stk. 


1 
1 

Stk. 
10 
100 


l\\( 
Wit 

s%\ 

'ill 

1ft 

97 


lft 
88 
lft 
h% 
ft 

a 

si 

81 


m 

103  < 
2ii 
64 

A 

m 

86 


1ft)  * 
liV  % 

100  87 

96    )  65 


1 

Stk. 
1 

6 

$100 
1 


5 

Stk. 
1 

 1 

10 
10 
10 
10 
10 

1 


ift{  \i 

t02%\  8h 
2%)  1 
Sft  Sft 

115  (108 
1*  1 


lai 
91 
54 


1« 
1 

83 
Hi 
1ft 

88 
44 


1    <  I 

88  S  84 

ift  iA 

6  54 
115  108 


6%; 
100 

SO  ] 
9 

U% 


18 
11 
7% 
% 

8 

ft 


Do.   6%  "  B"  cum.  pref.  

Variety  Theatres  Cons.  (London) 

Vcnesta  ord.   

Do.        6%  cum.  pref  

Verity's  5%  mort.  dobs  

Vyse,  Sons  &  Co.  ord  

Do.   6%  cum.  pref.  - 
Do.   4%  1st   mort.  debs.  red. 
Walkers,  Parker  &  Co.  "  A  "  ord. 

Do.  44%  1st  debs.  (Lead  Manufac.) 
Wall  Paper  Mnfrs.  57o  cm.  prf. 

Do.   4%  1st  mort.  dobs.  

Wallls  (Thomas)  &  Co.  ord  

Do.    6%  cum.  prof.  

Ward(Montgomory)&Co.7%c.p. 

Ward  IT.  W.f  5%cum.  prof  

Wurdlo  &  Davenport  54%  c.  pf- 

Do.  4,i%  debs.  (Silk  Manufac) 
Waring  &  Glllow  6%cum.  prof. 
Wasto'  Heat  &  Genorat.  Stns. 
Watorlow  &  S.  6%  n.-c.  dof.  ord. 
Do.  6%  non-cum.  prof.  ord.  .. 
Do.  34%  cum.  prof.  (Stationers) 
Watorlow  Bros.  &  Layton  ord. 

Do.    5%  non-cum.  prof  ....... 

Watford  M'nuf.  6%  c.  pf.  {Si*  WOM) 


1-  7 
1-  7 
5-10 
6 
1-  7 
U-12 
3-  9 
U-10 
1 


Nil 
7 

5 

Nil 

5 
44 


278  - 

1332 


318 
1532 
101  !2 

115  -  117 

88  »2  -  89  h 

\he  -  lie 

li2  -  lSe 

95  -  98 


3e 
6U 
87 

316 

1. 

99  la 


2  - 


-  i2 

-  634 

-  91 

s16 
9l6 
102 12 


332  -  532 

3e  -  7i6 

13«  -  2U 

43e  -  45e 

1M6  -  1^16 


Nil 
Nil 

5^ 

6H 

5A 

4ft 


Nov. 
May 


Dec. 


Sept. 


April 


Sept 


2-  8 
2-  8 

2-  8 

3-  9 
6-12 
5-11 
3-  9 
3-  9 
2- 

Q 
Q 

1-  7 

1-  7 

2-  8 

I  to 
h  10 
h-10 

1 

1-  6 
6 


124 

5 

26 
6 
6 

Nil 
10 

6 

6 
10 

B| 

4 

5 

44 

b 

4 

8 

6 

6 

41 
Nil 

8 
17 

6 

34 

5 

6 

Nil 


tl'32 

-  I2l32 

99 

-  103 

2l3l6 

-  2l516 

578 

-  638 

1 

-  lie 

332 

l'3l6 

-  11*16 

1132 

-  1532 

84 

-  86 

1»32 

-  11732 

lh6 

-  1% 

88 

-  91 

414 

-  434 

76 

-  80 

7S 

-  t 

84 

-  86 

II32 

-  1532 

5U 

-  5>4 

113 

-  115 

-  1U6 

8 

-  514 

90 

-  92 

U32 

15j2 

lie 

-  iU 

25ia" 

-    27  >a 

Ilia 

-  12»2 

73e 

-  8»e 

512 

-  64 

6  ia 

-  7ia 

•if. 

>16 

Nil 

101 

54 

Nil 

85 

4§ 

8 

Uk 

m 

7g_ 

8j 

Mf 

5ft 

64 

4!^ 

6+i 

Tft 

41 

Bj 

5. 

Nil 

5ft 

5ft 

513 


5i 
43 

10i 
6j 

"6 
48 
618 
5ft 

51 
51 
4S 
Nil 

Sil 

i 

Nil 


May 


May 
Oct. 
Feb. 
Oct." 

Nov. 
Mar. 
» 

Nov. 

Feb. 
May 

Nov._ 
Nov. 

J  une '13 


Nov. 


Ma 


Jan. 
April 

Nov. 
Nov." 


April 

Fob. ' 

May 
July 


Horwi-TW  T«a.-Pref.  div.  24  years  In  arrears.    United  Kingdom  Tea. -Pref.  dir.  In  arrears  from 
May  '10.    Watford  Mannjac.turiv,,.    tft,  dtv.  Ll  20  months  in  MrfttCU 

-  *  For  Obtaining  Latest  information  use  the  information  Coupon.  i 
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Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
% 


Quotation, 
May  18, 
1914. 


Yield 
7.P  a. 
on 

last 
ann. 

div. 


For 
Last 
Report 
see 

Review 
of 


Hi  U 

m  if 


1%1  sS 

s  ii 

11   )  6% 

«  Hi 


2ft  lf\ 

89  S  74 
200   {  72 


ft}  t* 

100  81 
8Aft?  73 


75ft  60 


14 
1A 
li  > 
It* 


144 

i" 

ii 


Watson  (Joseph)  10%  pf.  ord. 

Do.   5%  cum.  pref.  

Waygood  (R.)  &  Co.  ord  

Do.   6%  cum,  pref  


7i 

14* 

It*? 


Wobloy  &  Scott  ord  

Do.   6%  cum.  pref  (See  Note) 

Weir  (J.  A.)  5%  cm.  prof.  

Weldons  ord.  (Fashion  Publishers) 

Do.   5%  cum.  pref.   


IS  ) 
97 
24 

** 

8o*S 


si* 

It* 

a 

76 
74 


Welford  &  Sons  (Milk  Purveyors) .. 

Do.  44%  deb.  red  

Welford's  Surrey  Dairies,  ord 
Welsbach  Light  Co  

Do.  44%  deb.  stk  

West  End  Clothiers  6%  cum.  pf 

Do.   44%  1st  mt  deb.    (See  Note) 


U  A 

101  96 

89  81 

23  2 

77  73 


West  London  Dairy  Co  

We st. Can.  Flour  Mills  6%lstbds. 

"Western  Mail"  44%  debs  

Western  Mansions  (Resid.  Flats) 
Do.   44%  mort  debs.  


51 
60 


Wharncliffe  Dwell.  44%  n.-cm.  pf. 
Do.    3%  Irred.  mort.  debs  


26  J 

7ft 

15* 

144 

A%< 

ft 

2i 

10U  ) 

79 

104 

92* 

98  > 

70 

88 

74 

«T* 

1 

84  j 

74 

s*> 

s 

84  1 

71 

A-20 
U-10 
12-  6 
1-  7 


i- 


9 
2- 

1-  7 


2-  8 

1-  7 

2-  7 
10 

U-10 
2-  8 
1-  7 


5-  11 
3-  9 

6-  12 
S-  9 
1-  7\ 


1"32  - 


lis 

1116 


1*32 
1 

1*4 

1^16 


51 
5r* 


2- 
1-  7 
U-ll 
1 


White  (R.)  &  S.5%c.  pf.  (See  Note) 
Do.  6%  1st  deb.  (Mineral  Waters) 
Do.   "  B"  6%  deb  

White,  Tomklns  &  Courage   

Do.  5%  cum.  pref.  


-n 


2-  8 


2i2 
73a 

1516 


68 

27e 

7*e 

1«16 
lh6 


Nil 
61% 

H 


13a  - 


1316 

316 


158 

97 

1716 


116  - 


Sl6 


74 


-  78 


if 
nS 

54 
Nil 

53 


-  101 


"32 


578 

60 

"32 
14*2 


2*2 
77 
63a 


5!i 

5f* 

12 

5£ 


THIS  ISSUF 


May 

April 
Sept. 


May 


March 
Nov. 


Feb. 


Aug. 
Jan. 

M*ay 


134 

99 
84 

7*4 

734 


13j2 
15'2 

2»4 
104 
88 

734  xd 
8U 


7t* 
4J* 
8 
73 
Nil 

at 

73 

6r* 


April 

July 
Sept. 
April 


Aug. 


1ft  { 
if! 
1A 
II 

103  ( 


1$ 

ft 

T* 

79 


3* 
I2ft 
2«ft1 

ift 

202  ? 


9% 
g 

ft 

93 


Whiteaway,  Laidlaw  &  Co.  ord 
Do.   6%  cum.  pref.   

Whiteley  (W.)  ord.  (Drapers,  Sc.)  .. 

Do.   44%  cum.  pref.  

Do.   4%  1st  mtg.  irred.  debs... 


H  I 
104 
54 
It* 

95 


«j 
*ft< 
5ft  < 
205 
2* 
2ft  i 


+4 

It* 
73 


S»ft! 
202 
S7 
15 

97 
2ft  i 


«Aft 

27 

22% 


82 


24 
34 
87 
U 

n  \ 


Wickens,  Pease  (Bone  Crushers)  

Widnell  &  Stewart  5%  cum.  pref. 
Wilkie  &  Soames  6%  cum.  pref. 
Williams,  Foster  5%  cum.  pref. 
Wll!iams(S.)  &  S.  44%  lstmt.dbs. 
Williamson  (G.  H.)  54%~cm.  pref. 
Williamson  (H.),  ord  

Do.   5%  cum.  pref.   

Do.  4456  deb  

Williamsons  (Provision  Merchants)  ... 

Do.   6%  cum,  pref.   


94  \  8 


36 

13i  I 

ijy 
954  > 

HI 


34 
123 
A 

It* 
91 

T% 


0  ] 

2ft 

9 

S  8 

90 

53 

80 

71 

A 

2 

It* 

1 

Aft 

34 

21 

5  } 

3 

4 

3 

69'-  < 

2* 

31 

3 

7ft  \ 

6ft 

64 

% 

2ft 

IK 

202ft  i 

38 

92 

88 

m 

ft 

§* 

ft 

T* 

T* 

90ft ) 

74 

84 

83 

5ft  > 

3,* 

54  ? 

44 

Wilson  Bros.  Bobbin  ord  

Do.   44%  1st  mort.  debs  

Winterbottom  Book  Cloth  ord. 

Do.   6%  cum.  pref  

Wolseley  Sheep  Shrng  

Woolcombers  7%  cum.  pref.   

Do.   44%  1st  mort.  debs.  

Woolley,  Sand'rs,  5%  cum,  pref... 
Would  ham  Cement  6%  cum.  prof. 

Do.  perp.  1st  44%  deb.  stk.  ... 
Wright,  Bindley  &  Cell   

Do.    5%  cum.  pref  

Do.   6%  cum,  pref.   


5-  11 
1-  7 

A 

U-10 
3-10 
5 
3-  9 

6-  12 
1-  7 
/•  7 
1-  7 
3-  7 

1-  7 

2-  8 
1-  7 
6-12 


9 
2-  7 

I  u-10 

2-  8 

3-  9 
2-  7 
2-  7 


Wright  (J.)  &  Eagle  Range 
Do.    e%  cum.  pref. 


Wrlght,Layman&Um.  ('0916^c.p 
Wylie  &  Lochh'd  4%  deb.  (See  Note) 


Wyman  &  Sons  6%  cm.  prf. 

Yorks.  Dyew'e  &  Chem  

Do.  44%  debs  »•«•»•••• 

Yorkshire  Raily.  Wag'n.  £2  pd 


u-10 

1-  7 
9 

2-  7 

2-  7 

3-  8 
3-  h 
U-ll 
5-11 
1-  7 
1-  7 
1-  7 
t-  8 


6 

5 
6 

20 
6 
6 
4 
6 
4 

44 

15 


134  - 

l?e 

118  - 

1U 

"16  - 

ih6 

2532  _ 

85  - 

2932 

88 

34  _ 

1»8 

95s  - 

978 

412  _ 

5^ 

34  - 

1 

93  - 

95 

"16  - 

tl2  - 

2*2 

234  - 

3U 

80  - 

85 

1*4 

1 

lie 

9  - 

9'2 

87  - 

89 

36l2  - 

36 

1234  - 

13 

316  - 

U 

1U6  - 

1J16 

94'2  - 

95  h 

916  - 

13l« 

BU  - 

83< 

75  - 

80 

1 

1>8 

3  - 

3'a 

3is  - 

3J4 

3»e  - 

33« 

57»  - 

63« 

»J2  - 

1'c 

88 

90x.i 

llia  - 

716  " 

4 

83  - 

84 

4*  - 

5U 

5,  % 
4(1 

6,  % 
6 

5r* 

5 
4j 

63 
4 

s* 

6a 

5A 
6,* 

i 

44 

5 

H 

Nil 
74 
8 

-far 

4f4 

54 

4r* 

7i 

6 

5j 

5f4 


Aug. 
May 


Oct. 
Nov. 


March 


Oct. 


Oct. 

Oct. 

Oct. 
April 

3opt_ 
Sept. 

Oct. 


April 
Sept. 

TNII  IMUI 

Mar. '13 

Oct. 

Mutch 


ELECTRIC  LIGHTING  AND  POWER. 


5 

6 

4ft 

51 

54 

Stk. 

109 

202 

106 

m 

10 

1U 

7% 

114 

10 

11 

8ft 

10 

84 

10 

1*T* 

9ft 

101 

93 

Stk. 

208  < 

93 

98  i 

93 

Adelaide  Elec.  Sup.  6%cum.  prof. 

Do.   5%  deb.  stk.  red.   

Bournemouth  &  Poole  Eleo  

Do.   44%  cum.  pref.  

Do.   6%  cum.  2nd  pref  

Do.   44%  deb.  stk.  red  


2-  8 

6 

5>« 

-  6% 

M 

Feb. 

6-12 

5 

104 

-  lOfi 

<r4 

April 

3-  8 

7 

10 

-  11 

61 

2-  8 

44 
6 

9 

-  10 

44 

2-  8 

10% 

-  1078 

64 

1-  7 

44 

95 

-  98 

4r* 

rrvrvs  -Wrhlen  &  Scott  -Pref  div.  123*/  in  arrears.     West  End  Clothiers.    Pref.  div  in  arrears  from 
Juiy  m    White  (Z  &  Sons  -Pref.  div.  in  arrears  since  1909.    Wylie  6c  Lochhead. -Co.  states  no 

transactions  have  taken  place  below  par.   

-  +  For  Obtaining  Latest  Information  use  the  Information  Ceupon.  — — 


54 


ELECTRIC   LIGHTING  &  POWER-^M. 


Nom. 

Nom- 

arat. 

inal 

1000's 

amt. 

om- 

of 

itted. 

share 

10  1 

43 

5 

200 

1 

95 

Stk. 

115 

Stk. 

118 

1  Stk. 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


11%}  6% 
10W  6% 

*  0 
91%)  70% 
102%)  S5% 
9S%\  10 


5001  6 
500  5 
$1,850  $100 
460  100 
$7,540  $100 
82,000  $100 
$285|  $500 


9%\  5 
5%)  k% 

62  50 

99%)  88% 

lk6%\  87% 

m  \io6% 

J  86% 


4501  Stk. 
400  6 
400  5 
446  Stk. 
641  Stk. 
4001  5 


2471  6 
175  Stk. 
80  Stk. 

$10,195  $1C0 
706  10 
400|  10 
4001  Stk. 
300  Stk. 
300  100 

$4,0001  $500 

$8,875 

$5,284 

$3,004 


209   }  90 

9%\  S 

5ft)  S% 
108   \  90 
105   }  9Aft!104 

5%S    Sfr  44 


9|  (  83 
94  8i 
1  0 
85  75 
53  S  39 
33  23 


Brmptn  &  Kensngtn  El. Sup.  Co. 

Do.    7%  cum.  prf  ... 

Brush  Elec.  Engin.  7%  n.-c.  pref. 

Do.   5%  prior  lien  deb  

Do.  44%perp.  1st  deb.  stock... 

Do.   44%  perp.  2nd  deb,  stock 


8-  8 
8-  8 
S 

1-  7 
5-  9 
1 


8  (  7| 

51  4|| 

62  50 

924  884 

117  103 

128  117 

91  (  88 


Calcutta  Elec.  Supply  Co.  ord.... Ill-  5 
Do.   6%  cum.  pref   & 

Calgary  Power  Co  -  

Do.   5%  30-yr.  1st.  mt.  bds   1-  7 

Canadian  G'n'pal  Elec.  com.  stk.  Q 
Do.    7%  cum.  pref.  stock  !  k-10 

Cascade  W.,  P.&  L.  4-4%  1st  mt.  bd.  5-11 


10 
7 

Nil 
5 
44 
44 


Quotation, 
May  18, 
1914. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


8^4  -  9U 

8U  -  8A4 

0  -  14 

80  -  85 

49  -  53 

29  -  33 


944 
51 
5 
94 


500 
590 
650 
bOO 
500 
100 
240 
200 
200 
425 
280 
170 
88,150 
$2,921 
50 

100 


$100 
$100 
$1,000 

1 

Stk. 
10 
10 
Stk. 
Stk. 
100 
3 
5 
5 

Stk. 
I'.dK. 
Stk. 
$500 
$1,000 
6 

Stk. 


7fr{  **k 

112  \  9u 

9S%\  85 
96%)  6k 
2S%\  8% 
to  10% 

127  (112)% 
106  9U% 

92%)  85 
85    I  6k% 

128  (100% 
119  S10S 

98  \  91 
1  rV 

99  )  87 
13%)  6% 
IS  10 

m%\ioi 

105%)  US 
10k    \  5S% 

% 

4*  8% 

«i%  1% 

109%  (  52% 
99  %\  88 
100%  (  81 
lOS'/,  70% 
8b%\  76 
6&\  4fc 
10k  87 


90   ICentral  Elec.  Supply  4%  deb. .. 
44  Charing  X.,  W.  E.  &  City  El.  Sup 

Do.   44%  cum.  pref  

Do.   4%  deb.  stk.  red  

Do.   4  %  deb.  red  

Do.   (City)  4A%  cum.  pref......... 

54  {   44  Chelsea  Elec.  Supply  Co.  ord 
100   (  95 
93   \  85 
784  72 
19i  16 
14   )  124 
120  ai5 
103   \  974 
39  85 
85   \  77 


7-12 
9-  8 
2-  8 
1-  7 
1-  7 
1-  7 


Do.   44%  deb.  stk.  red 
Chlswick  Elec.  Sup.  44%  1st  deb, 
Cities  Service  Co.  6%  cum.  pref 

City  of  London  Elec.  Ltg.  Co  

Do.   6%  cum.  pref  

Do.   6%  deb.  stk.  red  

Do.   44%  2nd  deb.  stk.  red  

Comp  Hidro  Elec.  Tucu.  5%  1st 
Consol.  Cities  L.,  P.  &  T.  5%  1st  II 


S-  9 
1-  7 
1-  7 

S-  9 
S-  9 
1-  7 
1-  7 

k-10 

1- 


84 
5 

Nil 
5 
8 
7 

44 


7*2  -  778 

41516  -  5316 

50  -  54 

90*2  -  92  *2 

105  -  110 

117  -  122 

88*2  -  90*2 


9P2  -  94*2 

47s  -  53e 

438-5 

92  -  94 

102  -  104 

4i8  _  412 


4*8 

97 
91 
74*2 
16 

12*2 

116 
100 

85 

77 


109   ;103    Cons.  Gas,  Elec.  L.  &  P.  of  Bait. 

117   a09       Do.   6%  cum.  pref  

924     Do.   44%  mt.  30  yr.  g.  bds  

g  /    ^  Cordoba  Light,  Power  &  Tract. 

93     87       Do.   6%  deb.  red  

134  \  112  County  of  London  El.  Sup.  Co.... 

121    114      Do«   6*  cum.  prof  

105    101       Do.  4J%  deb.  stk.  red  

103  ?  98  Do.  44%^nd^de^^stkLj^ed.^:: 

Ijol  71    Cpompton  &  Co.  6%  1st  mt  dbs. 
§  \   -fig  Edmundson's  Elec.  Corpn.  ord. 

41  )  3S     Do.   6%  cum.  pref  

2  I  14      Do,   6%  non-cum.  pref  

87  <  80  Do.  44%  1st  mort.  deb.  stk.  ... 
90  )  83  Elec.  L.  &  P.  of  Cochabamba  6% 
Elec.  Supp.  of  Victoria,  5%  deb 


$6,265  $100  t  blik  *0 
$3,211191,000  9S%\  72 


94   }  91 

98   <  93 


64 
95 
254 
78 


76 
41 
87 
20 
72 


75 

6 

9tt 

6 

94  < 

84 

78 

1 

A 

u 

100 

Stk. 

10s 

71 

88 

50 

10/- 

* 

A 

i 

A 

150 

1 

Ml 

% 

4 

$2,000 

$100 

15S 

87 

143  ( 

127 

$1,576 

Bds. 

108% 

98&Z 

105 

100  J, 

105 

6 

18% 

6% 

84 

74 

90 

Stk. 

105% 

88 

92 

89 

200 

Stk. 

105% 

87 

93  1 

88 

75 

Stk. 

92 

7h 

80 

74 

1,124 

IWk 

100% 

Hi) 

96  1 

89 

333 

3 

'%% 

% 

i!,; 

u 

450 

6 

6A 

s% 

61  < 

42 

487 

Stk. 

102% 

'  87 

94  1 

90 

300 

6 

fft 

I  1% 

u 

L  M 

300 

Stk. 

19% 

>  28 

192 

165 

150 

5 

6% 

>  5% 

64 

65 

243 

Stk. 

IC7 

H9 

107 

101 

100 

Stk. 

tOk 

)  UH% 

104 

984 

1/KK 

5 

10% 

{  8% 

44 

34 

381 

6 

5% 

>  4 

6 

41 

250 

Stk. 

tlk% 

1  96 

100 

96 

291 

Stk. 

100% 

7S% 

86 

79 

$6,719 

... 

98% 

)  68% 

72 

63 

Elec.  Dev.  of  Ontario,  6%  gold... 
Empire  Dist.  Elec.  5%  1st.  m.g.  b. 
Folkestone  Electricity  Supply 

Do.   44%  1st  debs  

Georgia  L.,  P.  &  Rlys.  common 
Do.    1st  lien  6%  30-yr.  g.  b.  ^ 


Hove  Elect.  Light  ord  

Indian  Elect.  Sup.  &  Tract  

I.  of  Wight  Elec.  Lgt.  &  P.  44%  db. 
Kalgoorlie  Elect.  Pwr.  &  Lghtg. 

Do.  6%  non-cum.  pref  ■ 

Kaministlqula  Power,  cap.  stk, 

Do.  30yr.  B%  gold  bonds  red. 
Kcnsgtn.  &  Knlghtsb'dgo  Elec, 

Do.   4%  dobs  

Kensington  &  Nott.  Hill  4%deb, 
Kent.  Eloctric  Pwr.  44%  debs. 
Lima  Lgt.,  Pwr.  64%  1st  m.  hd«.  rd 
London.  Elect.  Supply  Corpn... 

Do.   6%  non  cum.  prof  

Do.   4%  1st  debs.   

Madras  Elec.  Supply  ord...^.... 
M'lbrnc.  Elec.  Sup.  cons. ord... 

Do.   7%  1st  cum.  pref  

Do.    1st  mort.  G%  dob.  stk  

Do.    B%  consld.  dob.  rod  

Metropolitan  Elect.  Supply  ord 

Do.   4A%  cum.  prof.  

Do.  4J%  1st  deb  

Do.    34%  dobs.    ........... 

Mexican  Elec.  Ltg.  6%  gld.  bds 


Q 

k-10 
1-  7 
5-11 
k-10 

8-  8 
8-  9 
1-  7 
5-11 


54 
6 
44 
Nfl 
6 
7 
6 
4  4 
44 


-  518 

-  100 

-  93 

-  76  h 

-  17 

-  13*2 

-  120 

-  103 

-  87 


51 
4 

Nil 

55 
84 
13$ 


51 

KU 
51 
74 
63 
5 
44 
5t% 
44 
44 

J* 


For 
Last 
Report 
see 

Review 
of 


May 


105  -  108 

113*2  -  116*2 

96  -  98 

7ie  -  ^ 

87  -  90 

II34  -  1214 

ll'a  -  1238 

103  -  106 

98  -  101 


1-  7 
1-  7 
1-  7 


1-  7 
6-12 


1-  7 
S-  9 
5-11 

k-10 

t- 

S-  9 
k-10 

4 
5-11 

5 

S-  9 


6 

Nil 

6 

Nil 
4i 


1-  7 

2-  8 
2-  8 
k-10 
1-  7 
1-  7 
'  t 
8-  9 
1-  7 

1-  7 
8-  9 
1-  7 
I,  10 
S-  8 
1-  7 
1-  7 
1-  7 
1- 


83  -  85 

6i6  -  S>16 

3^8  -  4»e 

is8  -  2 

84  -  87 


4| 
44 
♦ft 

m 

6i 

4* 

4,% 

41 

53 

64 


64 

44 

5ft 
5H 
4J 
44 

4rfr 


July 
Sept. 
July 


Mar. 
May 


April 


THIS  ISSUE 

April 


6jt 
Nil 
74 
Nil 


91 

93*2 
73 
5 
93 


-  94 

-  95*2 

-  77 

-  5*2 

95 


19*2    -  21*2 

72      -  75 


89 


91 


2532 


127 
103 

7*2 

90 
88 
76 
94 
1*> 

478 

92 

1*4 

182 

5'a 
101 
100 

3U 

4*2 

97 
83 


-  131 

-  105 


-  1*« 

-  5U 

-  95 

-  1*4 

-  192 

-  fi'a 

-  107 

-  103 

-  ZH 

-  6 

-  100 

-  86 


6* 

64 

64 

61 

43 

6fi 


54 

54 

41% 

Nil 

12 

31* 
43 
56 
41 
41 

y 
53 


54 

Nil 

i 

4t 
4* 

■N 

5 

44 


Dec. 

April 
May 


Sept. 


Oct 
Oct 

* 

* 

April 


April 
July 
May 
July 

April 

May 


July 


Apr 


Sept. 
Fob. 


May 


Srr.Nott 


Notr.  —  Kr.nl  RlrxliHc  Power—  Thi h  In  a 
leased  to  Mexican  Light  <fc  l'ower  Co 


Private  Co.   Mexican  Electric  Mr/M.-No  soparato  fc/01  publlnhoil; 


%  For  Obtaining  Latent  information  use  the  Information  Oaupon. 


ELECTRIC  LIGHTING  &  POWER 


— Contd. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


■Wlex.  Light&^owen  coTnT^tocl^ 

Do.    7%  cum.  pref  

Do.   5%  1st  mart,  gold  bds. 
Do.   5%  2nd  mort.  50-yr.  bds. 
JWej^Northern  Power  5%  1st  mt. 


Midland  Elect.  5%  IstmtTdeToT. 
Mississippi  River  P.  5%  I  m.q. 
Monterey  Rly.  L.  &  P.  5%  Ist.deb 
Montreal  L.  H.  &  Power,  cap. 
Newc  stle&Dist.Elec.L.  44%m.<L 
Do.   6£  2nd  mort.  debs. 


Newcastle  Elect.  Suppiy^ordT1 

Do.   5%  pref.   " 

Do.   4^  cons.  1st  m.  debs. 

oo.   5%  2nd  mt.  debs  

Nth.  Met.  Elec.  Pwr.  Sup.  6%  c.p. 

Do.   5%  mortgages  red  

Northern  L.  P.  5%  1st  mt.  (See  Note) 
Notting  Hill  Elect.6%  non-cm.pf. 
Oxford  Electric  Company 
Do.   5%  cum.  pref  


Pachuca  L.  &  P.  5%  1st  mt  

Pacific  Pwr.  &  L.  5%  1st  &  r.g.b. 
Pennsylvania  W.  &  P.  5%g.  bds. 
Philadelphia  Co.  5%  con.  g.  dbs. 

River  Plate  Electric  ord  

Do.    6%  non-cum.  pref.   

Do.   5%  deb.  stock   


130 


Stk. 
100 
4 

Stk. 


160%  >  55&IU8 
asm  97%  109 
106    J  86  1034 
101  91 
S%\  1% 

m  )  96 


1201  1 
143  1 
50  1 
240|  Stk. 


m 

i&\  & 

110   (  93 


mi  stk. 

558  Stk. 

240  3 

250  5 
85!  Stk. 
75!  Stk. 

550  Stk. 

!50  Bds. 

100  1 

»76|  Bds. 

1881  100 

105  100 

50  5 

50  5 


103  }  96 
100%)  85 
96%]  87 

1&\  A 
97%  >  86 
110%{100 

93   <  86% 

6%  I  l>% 


St.  James  &  Pall  Mall  Elec.  ord 

Do.   7%  non-cum.  pref.  

Do.  34%  debs  

Sao  Paulo  Electric  5%  50  y  I  m 


134  IShawinigan  Wat.  &  Power  cap 
>103j      Do.   5%  cons.  1st  mt.  bds.   

96  Do.  4-1%  perp.  cons.  mt.  debs 
91    {South  American  L.  &  P.  5%  debs, 

2f  jSouth  London  Elect.  Supply  .. 

97  |    Do.   5%  1st  mtg.  deb.  red  


i  South  Metrop.  Elect,  ord. .. 

1/,    Do.   7%  cum.  1st  pref.  

I     Do.   B%  cum.  2nd  pref.  

93   I    Do.   44%  1st  debs,  red.  1931 


Toronto  Power  4k%  ;db.  rd.  '18 

Do.  44%  cons.  gtd.  debs  

Urban  Electric  Supply  Co.  ord. 

Do.   5%  cum.  pref  (See  Note) 

Do.  44%  1st  mt.  deb,  stk. 


Uxbridge  &  Dlst.  Sply.  5%  db. ... 
Vancouver  Power 4-1%  pref.  deb. 
Vera  Cruz  Elec.  5%  1st  mt.  debs 
Vict. Falls&T'vaal  Power  6%c.pf. 

Do.   54%  2nd  mt.  debs.   j 

West  Kootenay  Power  6%  1st.  .. 
Western  Canada  Pwr.  5%  1st  mt. 
W'stminst'r  Elec.  Supply  ord.... 
Do.  44%  cum.  pref  


44     4^6  - 

FINANCIAL  LAND  AND  INVESTMENT 


Aboukir  Co.  ord  

Do.   5%  1st  debs.  

Alberta  Land  5%  deb.  stk.  rod. 
j  [Alto  Parana  Dev.  6%  non-cm.  pf. 


^rbi   lrklAmer.  Freeh'ld  Land,£lpd. 

106  )  99   |    Do  6%  cum.  pref  

Do.   4*%  deb  

Anglo-Belgian  Co.  of  Egypt 
Anglo-Canadian  Finance  


Anglo-Sth.Am. Real  Prop. 4J%db 


Do.   5%  red.  deb.  stk  

Argentine  Land  &  Inv.,  10  -  pd 

Do.   5%  cum.  pref  

Do.   4%  Inc.  stk  

Argen.  Northern  Land  ord.  ... 

Argentine  Southern  Land  

Assets  Realisation   


If  6 

6-m  e 

1-  1  5 

6-12  6 


6-lS\  124 

no 

-  l"i 

6 

102 

-  106 

.  1-  7 

44 

95 

-  99 

1  Nil 

»2 

g 

8 

38 

.  U-10 

5 

100 

-  104  2 

101 

-  103 

PI 

1 

-  1U 

25 

1-  7 

1  -■ 

100 

-  102 

.  11 

5 

1 

-  1U 

.  5-11 

5 

-  6>a 

5-11 

4 

98 

-  100 

Nil 

-  1'8 

1 

7 

1* 

-  178 

1-  7 

6 

4'4 

-  5 

Nov. 
Dec. 
Fob. 


pes.—  Northern  Light,  Power  &  Coal.— Def.  int.  warrants  issued  in  respect  of  coupons  for  12 month*  to 
31  Oct.  '12.  Toronto  Power.—  No  a/cs  published;  controlled  by  Toronto  Railway  Co.  Urban  Electric 
Sunpfy.—  Balance  of  Pref.  div.  satisfied  by  funded  dividend  certificates. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ^^^HMBMH^ 
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FINANCIAL   LAND  &  INVESTMENT— C0"^- 


Nora 


458  Stk. 
1,366  Stk. 
460  Stk. 
427|  Stk. 


Extreme  Quota- 
tions. 


Hst.  Lst.  IHst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NU  M  C  R  IC  ALL  V  ^ 


£2,0001  £25 
1,000  25 
1,900  Stk. 
100  Stk. 
£E250  £E5 
100  5 
800  10 
240  10 
5001  Stk. 


Australian  Agricultural   s- 

Aust.  Estates  &  Mortcons.  ord. 
Do.  44%  1st  deb- 
Do.   5%  "A 
Do, 


mort.  deb. 
int.  deb.  red. 


Aust.  Merc.  Land  &  Fin.,  £5  pd 

Do.   new  £3  paid  (See  bote)  

Do.  4%  debs,  perp  

Do.   3%  debs,  perp  ...... 

Behera  (Societe  Anonyme  du) 

Do.   5%  cum.  pref  jri"^ 

Brit.  &  Amer.  Mortgage,  £2  pd 

Do.    6%  pref  

Do.   4%  debs 


2-  7 
6 

k-10 
1-  7 
1 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


8U 
95 
94 
90 
81 


-  834 

-  100 

-  97 

-  93 

-  84 


Yield 
7.  P-a. 
on 
last 
ann. 
div. 


5ft 

6 

41 

51 

41 


For 
Last 
Report 

see  ! 
Review 

of  : 

Oct.  I 
July  | 


5-10 
5-10 
1-  7 
1-  7 
k 
1-  7 
3-  9 
S-  9 
1-  7 


15 
15 
4 
3 
8 
5 
15 
5 
4 


7 

3'4 
93 
76 

8*2 

43e 

4»8 

9>2 

91 


4 

96 
78 

9*2 
478 
438 

10 

93 


§1,500 
350 
729 
$775 
2,000 
160 
878 
659 
335 
__382 
1,000 
1,000 
1,250 
300 
331 
287 
210 
105 


1* 

109 
108  i 

10tyA  6k7. 


TTBrltlsh  &  Aust.  Trust,  £2A  paid. 
7    Brit.  &  Chinese  Corp.,  £5  paid 
I  British  Columbia  Fruit  Lands 

30      Do.  6%  1st  mort.  deb.  

*  Brit.  Empire  LandJMort.  &  Loan 


British  North  Borneo  fully  paid 
Do.   44%  1st  mort.  deb 


IS 

9?  sj        British  South  Africa  (Chartered) 

105  <100i     Do.    5%  debs.         — •""•"-•"i' 

100  \  98    Bromboro  Port  Est.  4i%deb.  rd 

71  (  £64  Caja  de  Prestamos  44%  gld.  bds 

I  \     §  Icalgary  &  Edmonton  Land 


5-11 

12 


s-  9 
12 


7 

1-  7 

3 
2- 
1-  7 
5-11 
k- 


7 

5 

Nil 

6 

Nil 


»16 

3 

532 


312 
10 

1516 

84 

932 


10 

in 

3§ 
4ft 

64 

65 
5 

4ft 


6 

24 

Nil 

Nil 


5 
44 

Nil 
5 
44 
44 

200 


34     -  13i6 

88      -  91 

2732  .  2932 

lOO^     -  102J2 

-  100 
5     -  67% 

5fl     -  34 


600 
750 
860 
850 
1,188 


\  2I3>  2ft  Canadian  North  Prairie  Lands 

Canadian  Wheat  Lands  ............ 

Car  Trust  Real  5%  income  bds. 
City  Est.  of  Canada  6%  cm.  pfd. 
C.  of  San  Paulo  Impts.  6%  debs. 
Columbia  Vail.  Orchards  6%  1st 

Cordova  Land  Co  

Do.   5%  1st  mort.  deb.  ........ 

Corp.  of  West.  Egypt  sh'resCrg.) 
Credit  Fonc.  Mauritius4i%  dbs. 


59 


b8 


10k+\  97 


Debenture  Corporation  ord 

Do.    5%  cum.  prof  

Do.  4%  1st  mt.  perp.  dobs...... 

Deb.  Corp.  Founders'  Share  Co 
Development  Co.  of  Santa  Fe.. 
Domingo  Tomba's  Ests.  6%  1st 
East.  Mort.  &  Agen.  44%  1st  dbs 
Do.  44%  2nd  debs  


u-io 

3-  9 


k-10 

11 

3-  9 
2-  8 


1-  7 
1-  7 
1-  7 
1 

1-  7 
5-11 
1-  7 


12 

5 

Nil 

6 


5 

Nil 
44 


2316 

U 

12 
1 

60 
80 

1S16 

97 
0 

73 


2516 

he 

17 
lie 
63 
84 

lhexd 
99 

75 


5 
6 
4 

u 

Nil 
6 
M 
44 


732 

"16 


87 

U32 

1316 

98 

74xd 
46 


64 

Nil 
45 
44 
6fi 

13ft 

5ft 
10 
Nil 

fift 
lift 

74 

NU 
6fi 


Dec. 


May 


Oct. 


m 

5ft 
4| 

Nil 
64 
6ft 

m 


Feb. 
sept.  1 

Api/i3 


Nov. 
Iunel3 
Aug. 
July 
Aug. 


Nov. 
1)CC^ 
VI  arch 


March 
July 


Egyptian  Agric  Co.5%  1st  mt.db, 


Egyptian  &  Foreign  Trust  

Eqyptian  Delta  Land  &  Invest. 
Eqyptian  Gov.  4%  trust  certs 
Elec.  &  Gen.  Invest.  6%  cm.  pf. 
Equitable  Reversion.  Int.  Soc, 

Exploration  Co.  ............ 

Forestal  Land,  Timber  &  Rly. 

Do.   pref  .......... 

Do.   5%  1st  mort.  rcfdg.  debs 
Frcohold  &  Leasehold  Invest. 
Do.   4%  1st  mort.  debs 


51 


h 

6 

1-  7 

1-  7 

k-10 

£ 

2-  7 
2-7-10 

1-  7 


//.r<v 


8* 

m 

8J 

5% 

6S 

58 

1 

4 

I 

1% 

23 

2ft 

if 

ia 

fi 

ft 

rl 

«» 

61 

67 

62 

58 

52 

i? 

1ft 

\  n 

96 

99 

96 

r>7 

106 

99 

81 

87 

81 

85 

90 

\  85 

2174 

)199 

99% 

109 

103 

964  91 


Gharbieh  Land  Co.  ord 
Holborn  Viaduct  Ld.  34%  mt.  db 

House  Property  &  Invest.   

Do.   4%  non-cum.  pref  stk  

Hudson's  Bay  shares   

Do.   5%  cum.  pref.  

Hudsons'  Consolidated   

Hyderabad  (Deccan)  Co  

Impl.  &  Foreign  Corp.  Ord.   

Do.   6%  cum.  prof.  (See  Note)  

Impl.  Prop.  Invest.  4%  "A"  dobs. 
Do.    5%  "  B  "  debs 

International  Flncl.  800  

Do.  6%  dobs,  rod  

Investment  Corpn.  of  Canada 

Do.  44%  cum.  prof   

Do.   41%  deb.  stk.  • " "  ^ 

Investors'  Mort.  Security  ord. 

Do.   6%  prof.  (orlg.  44%)   

Do.  4%  deb.  stk._....  ■ 
Java  Invest.  Loan  &  Ag.,  IBs  pd. 


Nil 
Nil 

4 

6 

4 

74 
24 
14 

5 


2-  8 
6-U 
6 

2-  8 
5-10 
5-10 


1-  7 
1-  7 

6-11 

1-  7 
6-12 

2-  8 
2-  8 


k-10 

1-  7 
7-U 
6-11 
/,  11 
6-12 
6-12 
6-tt 


50 
5 

61 
74 

4 

6 
8 
6 
7 
44 
4A 
104 
5 
4 

10 


48  - 

>32  - 
716  • 


616 
916 

-  100 

-  434 

-  87 

716   -  916 
2516 
134 
101 


4U 


2316 

1^ 


4l4 

74 
134 
89 
53 
56 


-  434 

-  76 

-  2U 

-  92 

-  58 

-  59 


834  - 

53e  - 
U  - 

238  - 

1516  - 
1316  - 


29j2  - 


97 
99 
81 
85 

210U 
104l2 
92>2 


9U 

558 
38 
2^8 

1116 

1516 

67 

_58__ 

1*32 

99 
104 


-212Ux<l 
-10R1*  X<J 
-  94'sxd 


ae  - 


Nil 
Nil 
4 

6ft 
4S 

13ft 
108 

8 
_4f& 

8ft 

5i 

Nil 

8B 
6? 
51 
4ft 

78 
7ft 


6f» 
6ft 
63 
68 

1 

16 


Sept 


Nov. 
May 
J  uly 


Fob. 
inly 

Oct 


km 


n 


00 


  *  For  Obtaining  Latest  Information  use  the  Information  C.unon. 
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—  Contd. 


57 


Nom 
inal 
amt. 

of 
share 


Bds. 

£5 
18 

100 

100 
Stk. 

18/- 


1 
5 

10 
Stk. 

10 
5 


Stk. 
1 

Bds. 
20 
10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIOrND  MONTHS  SHOWN  NUMERICALLY 


m 
m%\ 
102 
W 


90 

V 

9k 
90 
82 


t 

205 
IS 

5%) 


100   >  85 

97%)  90 
22  \  12% 
6   \  3ft 


Stk. 
Stk. 
5 
1 
1 
1 
4/- 
10 
Stk. 


100 
10 
100 
10 
10 
Stk. 


10k  < 

93  \ 

ttj 


37 
SO 

1 

ft 
76% 


95*  J 

99%) 
6%\ 

urn 


90 

8% 
92% 

S 

9% 


1 

34 
101 
96 
86 

ft? 


21 
U 

10 

97 

11 


2 

U 

9£ 

90 

101 


4ft}  4£ 


Kindersley  Farm  Lands  6%  1st 
Land  &  House  Property  Corp, 

uo.    5%  debs.   

Do.  44%  debs  „'." 

Do.  4%  debs,   

Land  Co.  of  Chiapas  (Mex i co) ! .' ! 
Land.  Corp.  of  Canada 


Last 
ann. 
Div. 
V. 


Quotation, 
May  18, 
1914. 


87 

H 

96 
13 


85 

9? 
12* 

3g 


Law  Debenture  Corp.,  £2" paid 
Do.   5%  cum  pref.    .......  P 

Do.  4±%  debs  

Law  Land  ord  

Do.   4.}.%  cum.  pref. 


2-  8 

9 
5-11 
5-11 
5-11 
5-11 

5 


5 
1 

1-  7 


100  ( 
85  < 

,* 

M 

M 

85 


95 

m 
974 

10? 
110 


91 

81 
93* 
54 
91 
99 


5 
5 
10 
15/ 

5 

Stk. 
5 


Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 


8%  I 
8%] 

* 

5 

91 


5% 
1% 

M 

m 

77 
2% 


4i 
6 

i 

5 

85 
21 


31 
54 
34 

Ji 

31 
77 

2| 


LawRev'rsion'ry  lnt.Soc.4%dbs. 
Leach's  Arg'tine  Estates  6%  pf. 

Do.   54%  Istmort.  debs  

Liverpool  Exchange  

Liverpool  Reversion,  £5  paid 


Lend.  &  Brit.  N.  America  Ord. ... 

Do.   44%  cum.  Pref.  

Lond.  Prop.  Invest.  Trust  "A" 
Malayan  Rubber  Loan  &  Agcy... 
Manitoba  &  N.W.  Land  Corpn 

Mashonaland  Agency  

Melbourne  Trust   

Mortgage  &  Deb.  5%  cum,'  pref 

Do.   4i%  1st  debs  


1-  7 
3-11 
k-10 
k-10 


Mort.  Co.  of  Costa  Rica  6%  1st .. 
Mort.  Co.  of  Egypt  5%  cum.  pref. 

Do.  44%  1st  chge.  debs  

Mort.  Co.  of  River  Plate,  £2  pd. 

Do.   5%  cum.  pref  

Do.   44%  debs,  red  


5-11 
U-10 
1-  7 

7 

k 


6-12 
3-  9 


Yield 

on 
last 
ann. 
div. 


6 
3 
10 

5 

4 

Nil 


For 
Last 
Report 
see 

Review 
of 


-  92 

-  1 

-  3*2 

-  lOlxd 

-  94xd 

-  84xd 

-  916 


Nil 


95 

10^ 

4516 


2Uxd 

ih 
10 
97 
11 

4916 


85      -  87 

"16  -  1316 

90      -  92 

12916  -12u16 
318     -  358 


6 
6* 


97 
80 
45a 
U 

1 

516 

fi34 
81 


- 100 


478 

h 

ih 

7l6 

932 
714 


8- 

1- 

1-  7 
1 

5-11 
1-  7 


no  \ 
101 

105 

9%\ 
99%) 
90%) 


77 

88% 

9k% 

87 
80 


Stk. 
Stk. 

$5 

Bds. 
100 
10 
100 
Bds. 
1 

100 


26  I 
77 

98%) 
100 

5|  ) 
105  { 
101  i 

101 


79 
«» 

92 
70 
1 
91 


10 

Stk. 
10 

Stk. 
2A 
1 


Stk. 
Stk. 
100 
1 

20 
Stk. 
Stk. 
4 

Stk. 
100 


1 

10 

5 

Stk. 
100 
Bds. 


3^< 
101%\ 

8%) 
210 

«* 


19^>  2% 
57  %\  15 
110%)  76% 
6%)  $ 
102  95 
8k   \  k7 
96   I  81 
S%]  *ft 


211 

95 
100 
21 
94 
87 


asi 

884 
944 

It* 
89 
81 


Natal  Land  &  Colonization  ... 

Do.   8%  cum.  pref.   

Nation.  Mrt  &  Ag.of  N.Z.,£2  pd. 
New  Egyptian  (Bearer  Warr'nt) 
New.  S.  Wales  Land  &  Agency ... 

Do.   4%  deb.  stk  

N.Y.CityF'hold  Est.Cor.  6%cm.pf. 


77 

§ 

82 
98 

5? 
964 
80 
24 
954 


NewZealand  &  Australian  Land 

Do.  4%  cum.  "A"  pref.   

Do.   4%  deb.  stock   

N.  Z.  &  River  Plate  Land  Mort. 

N.  Z.  Loan  &  Merc.  4%  1st  mt.dcb 


k-10 

k-10 
2-  7 


6-12 


6-12 
6-1 
5-11 
1-  7 

k-10 


Do.  4%  2nd  mort.  debs.  Irred.l  k-10 


North  British  Australasian  ord 

Do.  5%  mort.  debs.  perp.   

North  Coast  Land  Co  

Do.  5%  1st  chge.  dbs  

N.  Queenslnd  Mrt.44%db. 


5£  [North  of  Scot.  Can.  Mort.,  £2  p. 


54 
5ft 
64 
10 
Nil 

71 

7* 

54 


Feb. 
Sept. 


March 


May 


THIS  ISSUE 

Feb 


May 
Mav 


Aug. 
Feb. 


THI6  ISSUE 

Sept 


93 
9 

95^ 

5»2 

10 
102 


-  95 

-  9'2 

-  97i2 

-  6 

-  10J2 

-  105 


3^4  - 

5*2  - 

3^8  - 

1532  - 

4»2  - 

83  - 

2%  - 


4U 
6 

37a 

1732 

5xd 
B5 
2% 


H 

4§ 
6 
43 
4ft 


84 

6f± 

6ft 

I* 

fit 


-  211 

-  95 

-  96'2 

-  2316 

-  93 

-  87 


5ft 

4ft 

44 

4ft 

4ft 


July 
March 


March 
Sept. 


July 


Dec. 


Feb. 
Jan. 


92 
70 
2ft 
91 


Do.   4%  debs. 
Nth.  Saskatchewan  Land  6% 

Oregon  Mort.  ord  

Do.       4%  debs  


Pacific  Loan  &  Invest.,  £24  p.  . 

Do.   4%  debs  

Pacific  Trust  Association  

Peel  River  Land  &  Mln.  Cons.. 
Pekin  Syndicate  ord  

Do.   Shansi  shares   


1-  7 
9 
6-12 
k-10\ 
6-121  174 
6-11 
6-11 
1 

5-11 


5 
1-  7 
6 

1-  7 


108 
113 


>100 


9*S  8% 
6%\  2% 
109  (101% 
105   S  95 
95%)  30 


I  I  4 
9  84 
64  5i 
109  1034 
100  <  96 
55  )3C 


Peruvian  Corporation  ord.   

Do.   4-%  cum.  pref.  (arrears  71g%) 

Do.   6%  1st  mort.  dobs  

Port  Madryn  (Argent.)  ord.   

Quebrachales  Fuendos  5%  1st... 
Queensland  Inv.  Ld.  Mort.  ord. 

Do.  34%  deb.  stn.  red  

Real.  &  Deb.  of  Scotland,  £1  pd. 

Do.   44%  dob.  stock   

Reversionary  Interest  Society 
Rio  Ncqro  (Argentina)  Land 
River  Plate  Tr'st  Loan  A  £24  pd. 

Do.   def.  "B»»   

Do.    5%  cum.  pref.  prov.  certs. 

Do.  44%  debs,  (increased  from  k'/.) 
San  Antonio  Ld.  &  Irri.  6%  1st.  mt, 


It 
1 

k-10 
11 

1-  7 
11 
7 

6-11 
6-11 
6-lt 
1 

3-  9 
3-  9 

1-  7 
6-11 


5716 
92  >2 
70 

2516 

93 '2 


»16 


-  5»16 

-  94'2xd 


-  2'16 

-  94»?xd 


3U 
91 

7>2 

145 

30 

Jhe 

634 

38 
99 

34 
95 
71 
93 
3>a 
102J4 
8  

Sfl 

8>2 

6 
107 
98 
30 


-  3»2 

-  94 

-  734 

-  150 

-  1»M 

-  7»4 

-  38 '2 

-  100 

-  1 

-  97 

-  76 

-  96 

-  3U 

- 1045*  xd 

-  103 

-  *4 

-  9 

-  6«2 

-  109 

-  100 

-  35 


Nil 
6K 

64 

64 

44 

411 

6  ft 

44 

7* 

Nil 
Nil 


4 

64 
Nil 
31 

« 

44 

Nil 
6ft 
51 

44 


March 


Feb. 


8opt. 


May 
March 
Fob. 


Jan. 


Dec. 
Doc. 


Doc. 


Doc. 
April 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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FINANCIAL  LAND  &  INVESTMENT 


Contd. 


Norn 

Nom- 

amt. 

inal 

1000's 

amt. 

om- 

of 

itted. 

share 

6001  2 

1,200 

Stk. 

793 

Stk. 

285 

10 

217 

100 

100 

10 

5001  100 

200  100 

400  100 

200  100 

550  5 

200  Stk. 

1651  Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


7%{  k 

105  85 
100ft  80 

U%\  ift 

106  i  90 


During 
1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  S8>  ^ 


fMT  6ft  Scottish  American  Invest  

Do.   4*  cum.  pref  ;J™  

Do.   3h%  cons.  debs.  1902   

Scottish  Ameri.  M'tgage,  £2  p, 

Do.   4*  perp.  debs.  ......  

Scottish  Assets,  £3  paid 


95  >  85 
87   \  81 
41  4ft 
94  90 
3ft  <  3 


W 

156 
120 
102 
8 
106 
09 


80*1108  (  98 
87%  " 
50 
8U% 
k 

89 
7U 


4891  Bds. 

96  15 

417  3 

117  Stk. 

300  Stk. 

700  1 

550  Stk. 
250|  Stk. 


108%)101 
71   \  Ui>% 
1  ft 

100  )  88 
86%\  73 

107  >  62 
95    1  57 


118  107 
99  89 

90  (  86 
43  4ft 

91  i  89 
77i 


Scottish  Austral.  Inv.  cons,  ord, 


Do.   6*  guar.  cum.  pref. 

Do.   5*  do  

Do.   4*  porp.  debs.   

Scottish  Reversionary   

Do.   4*  deb.  stk.  

74  |    Do.  34*  perp.  deb,  stock. 


105  aOi    iSthTAme.  Cattle  Farms,  5*  dbs.  - 

67     61    South  Australian  Co.  ....  ...  ........  J-  < 

S     ft  Sth.Austl.Ld.  Mg.&Ag.,£l  pd.       ' . 

J  S  gj5     Do.  4',*  debs.  red.(>w  Note)  1  k-io  44 

73    South  Winnipeg  5*  deb.  stk   1-  7 

Southern  Alberta  Land    © 

no.   5*  debs,  red   *"/ 

  o—li 


£0 


Do.   5%  debs. 
Do.   6%  "A"  dob.  red. 


4011  ... 

100  10 

200  1 

660  10 

427!  Stk 


95   \  79 
10%\  7 
1*  * 

5%  s 

lOSt, \  89 


350 

550 

153 

286 
1.000 

301  

2,0001  20 

500  20 

500  20 

741  Stk. 

3871  Stk. 


1 

14/0 
10 
10 
10 
100 
Stk. 


0ft 


5251  Stk. 

625  Stk. 

400  Stk. 

350|  Stk. 

6001  6 
1,200  4 

175  Stk. 

200  Stk. 
1,050|  Stk. 


M 

si 

1% 

* 

n 

10 

6 

105 

77% 

109 

89 

6% 

u% 

S* 

9% 

1% 

ft 

99% 

91 

98% 

j  80 

105 

(  75 

105 

88 

111 

\  98 

81 

n 
i 

5 
92 


79    Stock  Exchange  3%  dobs. 
7    Swan  Land  &  Cattle  5*  cm.  prf, 

H 


90 


if  q 

10*  94 
.74  6* 
105  97 
95  j  90 
6}  I  5i 
34  2j 
U  1 
95  92 
87   I  84 


1001  1 
150  Stk. 
150  Stk. 


10S%{  89 

em  1 

1%  1 

191  10.1 
101    S  85 

m%)  97 

1%(  1 
105%]  80 
109%)  87% 
179  8 


Tccka  (Argentina)  Land,  ord 
Texas  Land  &  Mort  £24  pd.  ... 

Do.   4%  red.  dobs.  

i?  Transvaal  Estates  &  Dovolt^. 
r^Trust  &  Agency  Assets,  m.  d.  sk 
Tr'St  &  Agoncy  of  Aust,  £1  p.  .... 
Do.   (paid  up  under  1863  opt.1 
Do.   (paid  up  under  1885  opt.) 

Do.   6*,  cum.  prof  (See  Note) 

Do.   4%  dobs. 
Trust  &  Loan  of  Canada,  £5  p. 
Do.    now,  £3  paid 
Do.    now,  £1  paid 

Do.   4%  dob.  stk  

Trust  &  Mort.  of  Iowa,  4^%  dbs. 
Trustees,  Exors.  &  Soc.  Corp.  . 
Do.   44*  cum.  prof. 
Do.   4i*  Irrod.  1st  mort.  dob, 
Do.   41*  cons.  dob.  stk.  rod, 
Union  Foncloro  d'Egypto  ....... 

Un't'd  States  Dob.  Corp.,  £lpd 

Do.    64*  cum.  prof  

Do.  44*  cum.  prof.  ..» ■■ 
Do.   44*  Irrod.  dob.  stock 


230 

23 

AS 

S0%\ 

400 

Stk. 

104ft] 

66 

250 

Stk. 

109%  { 

67 

250 

10 

lift 

8% 

70 

1 

\r 

5ft 

100 

1 

1 

500 

1 

500 

Stk. 

106 

80 

103  101 
102  894 
174  1674 
36 
70 


80_ 
77 
94 

i 

91 


United  Statos  Inv.  Corp. 
Do.    5*  cum.  prof 


Utd.  Statos  Mt.  of  Scot,44*  c.  pf. 

Do.  doforrod  

Van  Dlomon's  Land  Co. (See Note] 
Walker  (P.)  (No.  I)  4*  gua.  dob. 
70    Walker  (P.)  (No.  1)  4%  m.  d.  sk. 
84  Warnop  Estato  5%  cum.  pr ot.  .. 
ftSwombloy  Pk.  Est.  6*.  cm.  pt.  ord, 
WestCanada  Invost.  5*  cum.  pt 

4  Western  Canada  Land  Co  

80   I    Do.   6*  dobs,  rod  


1 

m 

% 

1 

ft 

1ft 

Stk. 

107%) 

8U% 

100  | 

Stk. 

100  < 

79 

90 

Stk. 

119%) 

91 

1174 

Stk. 

ios  ! 

88 

91  } 

Stk. 

98  \ 

78 

82  f 
1084 

Stk. 

193  I 

109 

Stk. 

IU9 

109 

146]  ( 

Stk. 

109 

99% 

97 

Stk. 

109 

93 

99 

Stk. 

27.7 

109 

138  j 

Stk. 

109 

\  8U 

88  ( 

93  1 

Stk. 

106 

\  87 

924 
94 
>136 


FINANCIAL  TRUSTS. 


African  City  Properties  Trust 
Do.   6*  cum.  prof. 

Do.   B%  1st.  mort.  dobs.   

Alllanco  Inv.  Co.  44*  P»*of  

Do.  dof.   

Do.  4%  dobs.   

Allmnco  Mort.  &  Inv.  4  4*  dobs.  . 
American  Inv.  Trust  5*,  prof. 

Do.  dof  

Do.    4*  dobs.  rod.  1987   

Do.  4.1%  2nd  dobs.  1087   

Anglo-Amorlcan  Dob.  Corp  

Do.   4i*  cum.  prof.  

Do.   4*  dob.  stk.  rd  


126 
200 
600 
200 
303 
140 
500 
600 
600 
362 
350 
413 
595 

1H85  option,  dlv.  on  £1  ana  if. 


A 

5 

»16 

-  "16 

1-  7 

6 

15i6 

-  1>16 

1-  7 

6 

97 

-  100 

5-11 

44 
6 

86 

-  88xd 

5-11 

113>2 

-115l2xd 

6-19 
1-  7 

4 

Q 

89 

HO 

-  9t 

-  82 

3-  9 

6 

106 

-  108 

3-  1 

8 

1381 

-  140'2 

6-12 

4 

95 

-  97 

6-12 

41 

96 

-  99 

6-11 

7 

136 

-  138 

3-  9 

41 

85 

-  87 

1  ? 

4 

88 

90 

71 

Jnno'l 

6* 

5 

64 

THIs'lSIt 

Sf 

Ail£ 

May 

4A 

i, 
», 

4ft 

.In  no'! 

6ft 

4* 

4ft 

run. — Dim  mtyn  —       1  "a. 

Int. ;  red.  at  par  by  dlHtrib.  of  aHsoU. 


 *  For  Obtaining  Lato.t  Inlormatlon  us.  the  Information  Coupon 


.  carrios  no 
,  und«rl88l 
IntoroHt.  on 
otnrnod  1912  and  £1  In  1913. 


FINANCIAL  TRU&TS-Contd. 


Extreme  Quota- 
tions. 


500 

500 
500 
360 

200, 
400  Stk. 


During 

1914. 
Hst.  Lst 


)168 


NAME. 

DIVIDEND  MONTHS  SHOWN 


NUMERICALLY 


Anglo-Russian  Trust  ord. 
Do.   5%  non-cum.  pref. 
Do.  44%  1st  dob.  red  

Do.   dof.  stk  

Do.  4%  porp.  debs. 


800  Stk. 
1,632  Stk. 
500|  100 
300  Stk. 
300  Stk. 
200  Stk. 

1151  Stk.  \105~(,  99% 


123  im 

278  S1U2% 

106  >  93 

93  <  86 

m  )107% 

151  \  6U 
11S%(  97 

in*  < 


Do.  4%  porp/dobs*  • 
DoT°def?  C°m' ,nv"  pref"  ord 
Brit*  £  Fir'  Coni  secur:  "&  i„v! 
2  !r  fastorn  ,nv-  Trust  7/8  pd. 
Brit.  Bmpiro  Trust  prof.  ordV 
Do.   5%  cum,  porp.  prof  


Brit.  Inv.  Tst.  4%  cumTp^ofT 

DO,   d  of.   

Do.  4%  dobs.  '-" 


8-  y 
k-il 
U-10 

6-12 
6-12 
1-  7 


Last 
ann. 
Div. 
7. 


Quotation, 
May  18, 
1914. 


Yield 
7  P.  a, 
on 
last 
ann. 
dir. 


For 
Last 
Report| 

see 
Review  | 

of 


5-11 
5-11 

1-  7 

2-  8 
2-  8 

9 

7-12 
k-10 


44 
5± 
4 
4 
6 
5 
Nil 


90 

106 
176 


-  1 

-  90xd 

-  92xd 

-  108 

-  179 

-  94 


103 


»16 


1316  - 
13l6  - 


100'2 
111 

95 
80 
96 


isiexd 


6,1 

4| 

4i 


121"  SKS""".0  Tru9*  *S 
d£  d0f!p'      T9t' e*  cm*  pf- 


77 


*»D.?'  porp.  debs." 
™J°J!dcrA^,L^L*  Inv.  5^  dbs 
Canadian  &  Empiro  |nv.  Tat. — 
5%  cum.  pref, 


Do. 


^do!"  «*h»*  Ry"  Tst'  " 


U  ?  £ 
S7£  93  j  83 
69%  109  $103 
79  I  86  <  79 
SI  107  >  99 
255  245 
5  92 


115%}  77 
101%)  77 

107   )  95 

102  \  93 


113  aos 

92   {  85 

ft  A 
98  95 


Charter  Trust  &  Agency   

Do.   q%  cum<  ppof  * 

Chinese  Gov.  7%  Peking-Hank; 


2- 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 


7 
7 

2-  8 
2-  8 
1-  7\ 
1-  7 


Cold  Storage  TrusTordT 
Do.   7%  cum.  pref  "ZZ'.l  1 


5-1 1\  162/9 


Colonial  Sec.  Trust  4%  pref '.' 
Do.  dof. 


°?£SOI£"  Tru9t  **  cum;  pFOf.  .. 

Do.  6%  cum.  2nd  pref.  

Do.  def  

Dck  4*%  porp.  debs 


1107 
103 


Debenture  Securities  Inv.  Co. 
Do.   4%  cum.  pref  

f  2?t,Jnt'  Rub"  *  Prod.  Trust !.'.'! 
Edinburgh  Inv.  Trust  4*  dobs. 
_BLectl1JhJndstl.  Inv.  Co  4j%  db 
j Foreign  Amor.  &  G.  I.  Trust  5%  pf 

Do.  dof.   

Do.  4%  perp. 
Foreign  &  Col.  Inv.  Tst.  5%  pref. 
Do.  def  


3- 
3- 
5-11 
5-11 
5-11 
2-  8 


-/5| 
7 
4 
6 
4 

54 
15 
H 


108 

-  110 

264 

-  269 

97 

-  99 

87 

-  90 

118 

-  120 

125 

-  130 

97 

-  99 

103 

-  105 

74 

-  76 

84 

-  86 

70 

-  72 

17 

-  19 

82 

-  84 

91 

-  93 

98 

-  100 

316 

516 

'8 

-  i'a 

90 

-  92 

103 

-  105 

84 

-  86 

105 

-  107 

245 

-  255 

96 

-  98 

44 

I* 

6i 
7* 

61 

_6A 

103 
4j 


May 


Feb. 


July 

Feb. 
Feb. 
Nov. 


5i 
55 

5& 

5^ 
5? 

6i 
4^ 

S£ 

4jj 
54 
54 
4,% 


March 


Sept. 


March 
March 


Dec. 


July 


U7%!  99% 
125   (  65 
105%)  88 


117  \  97 
93  85 
05%  \  83 
Jl*  8 

S6  74 
195  \  65 
100   }  82 


*  °en-         44%  cm.  pf 

do.  def.  

Do.  4%  1st  deb.  red."!!!!! 
Do.   5%  "B"  deb.  red  

»1*  *LCom"  ,nv*  Tst- 5*  pc«f-! 

Do,  def.   

Do.   4%  perp.  debs.  ' 


Stk. 

Stk. 

Stk. 

Stk. 
01  Stk. 
0  Stk. 
Of  Stk. 


944  <  90 
101  5  95 
93  I  88 

115  an 

954  ?92 
106  ^103 
99   j  95 


Gen.  Inv.  A  Trustoos 

Do.   4i%  cum.  pref.  ... 

Do,   4$  deb.  stk.   

Globe  Teleg.  &  Trust  ord 

Do.   6$  cum.  pref  

Q£Vt"  £  Son'"  lnv-  Co-      cm.  pfi 
do.  def  

— Po^^dobs  .'.'.'.'.'.'■'!.'!!!' 

°«v*'  8Jk;  *  Soc-  5¥p^e77ol^l7 

Do.   dof.  ord  

Do.   4£  perp.  debs, 
Do-   44%  2nd  debs 


92 


Guardian  Inv.  Tst.  4&  pref 

Do.  def  

Do.   4%  porp.  dobs;!! 
Imperial  Colon.  Fince.  &  Ag. 
Indian  &  Gen.  Inv.  Tst.  5%  cm.  pf 

do.  dof.  

pp.  4a%  porp.  do bai;;;;;;;""!!;!!!!' 

Industr.  &  Gon.  Trust  ord 
Do.   44%  cum.  pref 
Do.  34%  deb.  stk... 
Do.  4%  deb.  rod 


'  Dor"dIfV8tk"  Tru9t  *i*  «■  P' 

Do 


Porp.  dob.  stk 


•  For  Obtaining  Latest  information  un  tho  Information  Coupon 
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FINANCIAL  TRUSTS-Contd. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


2991  100 

100  Stk. 

217  Stk. 

217  Stk. 

150  Stk. 


681  Stk.  I  64  <)51 
68  Stk.  93  76 
50  Stk.  100*  8U 
165  Stk.  \109  81 
1651  Stk.  \123   )  75 


60 


08 
106 
120 


I  56 
76 
>  84 
101 
\\0B 


nvestment  Trust  Corp.  4%  pret. 

Do.  def  

Do.  4%  debs  

Do.  do.  1907  A  19 IP  Issues ... 
LancsT&Yorks.  Revers4%debs. 
London  &  New  York  inv.  ord.  .. 

Do.    5%  1st  cum.  pf  •■  

Do.   54%  non-cum.  2nd  pf  

Do.   4%  perp.  deb.  stk  

Lond.  &  Provincial  Trust  ord. 

Do.  44%  cum.  pref  

Do.  41%  debs.  ■ 

Lond.  Gen.  Inv.  Trust  5%cm.prt. 

Do.  def.  


5-11 
5-11 
1 

1-  7i 


Last 
mn. 
Div. 
% 


Quotation, 
May  18, 
1914. 


Yield 
X  P-a. 
on 
last 
anu. 
div. 


4 

124 

4 
4 


6-12 
IS 

5-  11 

6-  12 

u-io 


U-10 
U-10 
U-10 
5-11 
5-11 


-  91 

-  234 

-  96 

-  96 

-  86 

-  133 

-  101 

-  97 

-  91 


4  I  55*2 
44  76 
41  84 

5  104 
61  '118 


57*2 
78 


-  106 

-  120 


41 

5r% 

4,% 

4§ 
51 
4ft 

9 

•ft 
5* 


For 
Last 
Report 

see 
Review 

of 
July 


March 
Feb. 


July 


Oct. 


826 
112 
l$41,380 

850,000  $100 


Lond.Scot.Amer.Trust44%cm.pf 

Do.  def.   

Do.  4%  perp.  debs  .....  

Lond.  Trust  5%  cum.  prefd  

Do.  def  

Do.     4%  debs,  red  

Do.   34%  debs,  red  

Mackay  Companies,  common.. 
Do.   4%  cum.  pref.   


{4  Manchester  Trust,  £H  paid 
g  Melbourne  City  Prop.  Trust 

Do.  44%  debs.  

Merc.  Invest.  &  Gen.  Trust  .. 

Do.   6%  cum.  pref  

Do.   4%  perp.  debs  

Do.   41%  perp.  2nd  debs. 

Merchants'  Trust  ord  

Do.   4%  cum.  pref  

Do.   4%  perp.  debs. 


Metropolitan  Trust  ord. 

Do.  44%  cum.  prefd  

Do.   4%  debs. 


6-12 
6-12 
1-  7 
U-10 
U-10 
U-10 

u-io 
Q 
Q 


95 

123'2 

91 

99 '2 
102 

88  »2 

70 

81 


U 

U-10 
2-  8 
2-  8 
U-10 
5-11 


ex.  Cent.  Rly.  Sec.  4%  "A"  deb. 

Do.   4%  "B"  do.  

Do.   4%  "A"  deb.  red  

Do.   4%  do. 


2-  9 
»-  9 
5-11 
1-  7 
1-  7 
U-10 


-  97 

-  125>2 

-  93 

-  101*2 

-  104 

-  90l2 

-  72 

-  84 

-  71 


4§ 

5ft 

4& 

•« 

5i 

4rV 

45 

5ti 

56 


Jan. 


*16 

3e 


96 


127 
110 
99 
100 


6 

It 

4,% 
4.V 
41 


ISO 
84 
94 

B3 
98 
95 


-  132 

-  86 

-  97 


100 
97 


Municipal  Trust  5%  cum.  pref 

Do.  def  

Do.  44%  dob.  perp  

Do.  44%  "  B  "  perp.  debs  

Do.   4j%  "C"  perp.  deb  

New  Investment  Co.  ord  

New  OH  Properties   »« 

N.Y.  Penn.&  Ohio  1st  Mt.Tst.  ord. 

Do.   4%  1st  mort.  dob.  perp. 
N.of  Eng.Trustoo.Deb.&As  £2}p. 

Do.   34%  dob.  porp. 
Omnium  Inv.  5%  non-cum.  prof. 

DO.  dOf  •  

Do.  44%  dob.  red.  (See  Note)  

Orient  Trust  12/6  pd  

Promier  Investment  ord  

Do.   *%  oum.  pref  

Do.   44%  dob.  stk.  rod. 

Railway  Dob.  &  Con.  Trust   

Do.   44%  cum.  prof  

Do.   8%  dobs.   

Do.   4%  dobs.  1927   ...... 

Railway  Investment  4%  prof.  .. 
Do.  dof  


1-  7 
1-  7 
1-  7 
1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 


61 
40 
61 
40 
94 12 
111 
98 
94 
92 


-  45 

-  66 

-  45 

-  96l2 

-  113 

-  100 


1- 
7 

1-  7 

1-  7 
6-11 

2-  8 

1-  7 
1 

u-io 

I 

2-  7 
1-  7 
6-12 


RailwayShareTrust&Agcy.^A" 

Do.   74%  "  B"  cum.  prof  

Do.   44%  1st  dob.  stk  

Rhodesia  Rlys.  Trust   

RioClaro  Rly.  &  Invest.  Co  

Do.    6%  dobs  Irred  

River  Plato  A  Gen.  Inv.  Tst.  44%P- 

Do.  do.  def  

Do.  4%  dob.  Irrod.  

Rock  Investment  Co.  ord  

Do.    5%  cum.  prof  

Do.   4%  dob.  stk  ......... • 

Rubbor  Plant.  Inv.  Tst.  IO/-  pd. 
Scottish  Inv.  Tst.  5%  n.-cum.  prf, 

Do.  dof  

Do.   4%  porp.  dobs  


2-  6 

2-  8 

2-  8 

3-  8 
$ 

8 

1- 

u-to 

9 

5-  11 
1-  7 
t-  8 
t-  S 
1-  7 
1-  7 
1-  7 
1-  7 

6-  12 

5-  11 

6-  11 
6-11 


64 
6i 
4 
4 
24 
^4 

B 

61 
44 
5 
7 

5 

J4_ 
7 
44 
b 
4 
4 
24/3 
6 
74 
44 
Nil 
5 
6 

44 
11 
4 

3 
6 
4 

L0 
5 
6 
4 


132 

7e 

73 
84 

678 


105 
98  >2 
3e 

108 

98 
99 
108 

94»z 

N18v 

92 
75 

_15_ 

78 
128 

98 

88 

toe 

97 
191 
95 
58 


It 

44 
5rV 
44 
44 


97  h 
90 


-  94 

-  134 

-  1>8 

-  75 

-  86 

-  7xd 

-  82 

-  100 

-  107 

-  100 '2 

H 

-  110 

-  100 

-  102 

-  110 

-  96'2 

-  llO^ 

-  94 

-  77 

-  16 

-  80 

-  131 

-  101 

-  90 
lit 

-  99 

-  193 

-  97 

-  63 

-  91 

-  85 

-  99'-2 

-  113>2 


6  A 
84 

5* 

84 
M 

4'. 

•ft 

•tt 


Oet. 

THIS  ISSUE 

April 


April 


March 


Feb. 


44 

41 

"IT" 

6rW 
44 
8 
6g 

5 

4,76 

6r! 

4fi 

44 

41 

5,  * 
J* 

61 

5* 

6,  % 
44 
4 

6 
4 
4* 
54 

vk 

5 

M 

4fl 


Sept. 
* 

March 
Sept. 
MarcT 


March 
April 


April 

Apill 
Aprif 


Fob. 
Fob. 

Marcl' 


Oct,. 


Hopt. 
Jan. 


NoTB.-Omn/um  Investment.   Consolidation  o!  the  4%  perp.  and  447.  2nd  Dob.  stocks. 
4c  For  Obtaining  Latest  Information  use  the  Information  Coupon  — 
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*om. 
amt. 
UOO's 
om- 
tted 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Scottish  Tea  &  Rubber  Trust 
Second  Edin.  Inv.  Trst.  44*  prf . 

Do.   4fc  deb.  stk   *  P 

Second  Industrial  Trust 

Do.  4i%  cum.  pref.  

Second  Scottish  lnv.Tst.4i*c!p,, 

Do.  def  

Do.  4*  perp.  dobs.*'.'""!" 
South  African  &  Gen.  Inv.  &  Tst. 


Stock  Conv.  &  Invest.  Tst.  ord 
Do.   ord.  shares,  8/-  paid  .. 
Do.   4i*  cum.  pref.... 

Do.   Annuity  shares  

Do.    L.  &  N.-W.  3%  Istch.  pref, 


6-12 
2-  8 
6-12 
1-  7 
1-  7 
U-10 
k-10 
6-12 
h-U 


Last 
ann 
Div 
% 


Quotation, 
May  18, 
1914. 


Do. 
Do. 
Do. 
Do. 


do.  4%  2nd  pref, 

do.  def.  charge  

N. Eastern  3%  1st  chge.  pf 
do.  def.  charge   .......... 


Submarine  Cables~T>st.  certs 
Tonopah  &Tidewtr.44%lst  m.d 

Do.   5%  stg.  bds.  red  

Trust  Union  ord. 
Do.  4±%  cum.  pref/.'...'.'.'.".' 
Do.   4%  deb,  stk.  red.  .. 


1 
1 

1-  7 

1-  7 

2-  8 
2- 

S 
2- 


h-10 
U-10 
3-  9 
6-12 
6-12 
1-  7 


&  S~  Amer- lnv-  Tst.  ord  I  5-11 

Do.   5%  cum.  pref.   (See  Note)  ...  5-11 

Do.   4*  perp.  debs   6-12 

Do.   4i*  perp.  2nd.  debs.         \  1-  7\ 


U.S.  Trust  Corp.  5*  cum.  prefJ 

Do.  def  

Wt.  Canada  Tst.  5% ,'c.  partg.  pf. 

GAS. 

Aldershot  Gas  &  W.,4%  cons.  pf. 
Alliance  &  Dublin  Cons.  ord. 

Do.  4*  debs,  perp  

Altrincham  orig  

Do.  new  ord.  max.  7%'[.."Z''.'.. 
Bahia-Blanca  Gas  ord.  '* A " 


6-  9 
6-  9\ 
5-ll\ 


Nil 
Nil 

44 
Nil 

34 

4 
28/- 

3 

38/-_ 

6 

44 

5 

6 

44 
_4_ 

6 

6 

4 

44 

5 

5 

5 


1*16 
9514 

96 12 
9^8 

878 

88 
165 
90 

?8 


-  11316 

-  96>4 

-  97i2 

-  1018 

-  9ia 

-  90 

-  170 

-  92 


Yield 
%p.a. 
on 
last 
ann. 
div. 


For 
Last 
Reportl 
see 

Review  | 
of 


'32 


73 
75 
16 
59 
30 
126 
92 
97 
10U 

9*8 

90 
104 
100 

95 

95 

96 


-  35 

3 

-  76 

1 

-  75 

-  77 

-  18 

-  62 

-  33 


8* 

4rV 

J* 

63 


Dec. 
Aug. 
Dec. 

Nov. 


Nil 
Nil 

5ff 
Nil 
4f* 
5i% 
7If 
4ff 
53 


March 


-  129 

-  95 

-  100 

-  10*2 

-  93s 

-  92 


-  106 

-  102 

-  97 

-  97 


734  - 


Bombay  Gas. 


2-  8 

4 

85 

3-  9 

3i 

61 

1-  7 

4 

78 

2-  8 

94 

19 

2-  8 

7 

13»4 

6 

Nil 

2 

90 


90 


41 

? 

41 


5li 

41 

4£ 

4| 

51 

6£ 


Aug. 


March 
Oct. 


March 
May 


5801  Stk 
530  Stk 


!06  Stk. 
!17  Stk 
144  Stk. 


Stk 
20 
Stk 
10 
10 
Stk. 
571  Stk. 
52  Stk. 
52  Stk. 
131  Stk. 
30  Stk. 
15  Jtk. 
571  100 
JO  Stk. 
X)  Stk. 
!9|Ann. 
)2f  10 
6  Stk. 

0  Stk. 

1  stk. 

5l  Stk. 


.  270 

(223% 

.  212 

(,m% 

13lt 

\109 

lilt, 

I  91 

239 

)195 

172%Ui5 

111 

<  96 

106 

92% 

U7 

37% 

102 

{  85 

1 

10% 

>  2% 

10U 

70 

'us 

105% 

106 

88 

92  ' 

76 

120 

100  ] 

tu% 

97  1 

9i%: 

70 

97  1 

83 

131, 

79 

WJ%)115  1 

29%) 

2W 

27  { 

16% 

80 

109  < 

95  } 

7U 

m%) 

93 

9h  \ 

71  • 

o urn c mouth  G.  &  W.  orig 

Do.    "  B  "  7%  max  Z 

Do 


h-io\  74 
8  154 


268  ;256 


212  202 

113  ;109 

95  <  91 

212  ;i96 

158  '145 


6^pref.  I  2- 


Brentford  Gas  cons.  f\0%  std.V 

Do.   new  (7%  std.)   

Do.    B%  pref  

Do.   4%  perp.  debs  

Brighton  &  Hove  Gas.  orig.  ord 
Do.    "  A  " 


ord. 


944  I  924 

46  >  44 

92  >  85 

I  ^  1 

7  >  24 

78  >  73 

11  )1064 


85  76 
108  1054 
:054  103 

n  I  to 

92  <  85 
83  79 
22  115 
274  i  253 
184  (  164 
104  (100 
79  74 
94 


Bristol  Gas  4%  1st  debs  

Do.   4%  2nd  debs  

British  Gas  Light  

Do.   4%  debs,  red  

Cape  Town  &  Dist.  Gas  Lt.  .. 

Do.   44%  cum.  pref.  (.See  Note)  . 

Do.   44%Jlst  mort.  debs.  1950 


Stk. 
Stk. 
Stk. 

10 
Stk. 


{185 
\185 
\185 
15 
87 


197 
197 
197 
18 


(187 

sm 

187 
163 
87 


Chester  Unit.  Gas  ord.  stk.  (5%l 

Do.   4%  pref.  stk  1 

Do.   3.\%  deb.stk  

Commercial  Gas  Co.  4%  cap 

Do.   34%  cap  *  Z 

Do.   3%  debs,  perp  

Cmp.de  Gas  y  EI.Habana  5%  bds. 
Continental  Union  Gas.  ord. 

Do.    7%  pref.  non-cum  

E^Jntourqh_&^  LelJtlh_Corp.  Gas 

European  Gas   

Gas  Light  &  Coke  ord. 

Do.    3  max  

Do.   4%  pref  

-P-^^^J^J^^JT!!0!^  ••••• 

Great  Grimsby  Gas  "A" 
Do.   "B"  .. 
Do.    "C"  ... 
Do.  1885   


Hastings  &  St.  Leonards  34% 


TES.— Cape  Tfyivn  &  District  Qas  Light  &  Coke. 


Div.  on  pref.  shares  is  in  arrears  from  Mav '07 
*  For  Obtaining  Latest  Information  u.e  the  Information  oVupon.  = 


U.S.  &  S. 
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GAS— tvmfrf. 


|Nom. 

arut. 
UOOO's 

om- 
itted. 


Nom-i   Extreme  Quota- 

inal  I  tions. 

am,t-  Since  Dec  Duriug 

oi   \     1902.    I  1914. 
shares  Hst  jj^J  Hst.  LsL 


«*i  4  m ;  i4 

160  !18S  154  >147 
m  (100  120 

m  [  g  1 96  jjw. 

Btk.  |t»*U«flilTO  (163 
Stk.  !  105   >  «5   I  86 


NAME. 

DIVIDEND  MONTHS  SMO.N  HU*C»»IC*l.LY 


I  Last 
ann. 

Div. 
1 


6 

k-  9 
5-  9 
S-  9 

1-  7 


4,y40 

1,235 
2001  Stk.  !  Mf 
561  Stk.  If  AO 
718!  Stk.  U74 
306i  Stk.  Ill* 


834 

106*  1121  ;118 
SOU   1213  ;209 
LUt    147  (142 
95   llOl   \  93 
6   :  53    I  67   ;  65 

5%\  k  LJI  •:  4g 


Holyhead  &  N.  Wales  Gas 
Hong  Kong  &  China  ...^ .... 
I  if  or  d  Gas  6%ord.  "A  & 
Do.    3.%  std.  ord.  "B"  .. 
Do.   4^  dob.  pcrp. 
Imperial  Continental  Gas  capi. 

Do.   3  1  debs.  rod.   •  ••  i  -"  ° 

Lea  Bridge  District  B%  stand. 

Liverpool  United  "A"   

Do.    7*,  max.  "B"   

Do.   4%  dobs. 
Maidstone  Gas  3  %  pcrp.  dob. 
Malta  &  Mcditcrranoanopd. 
Met.  Gas  of  Molb'rno  4%debs. 
Montevideo  Gas 


Quotation. 
May  18, 
1914. 


Yield 

on 
last 
aun. 
div. 


9-  8 
5-  I 
I-  7 


.  tot 

I  « 

in 


1,776:  Stk.  I11S 
250  Stk.  1 107 
418]  Stk.  \W1 
366:  stk.  ,115 
56.  10  !  1* 
300  Stk.  1*7 

60'    5 1  n$)  5* 

"601     50  IMS  clSt 
100     50  Iff   ]ll6  !123 
120  Stk.  fl<   'tOO  .206 
1991  Stk.  !1G0  \IIA  158 

1,300!      6  S*  7 

2,500  5 
5071  100 
245|  Stk. 
343|  Stk. 
6001  Htk. 


8,4301  Stk.  I  MA 
1,895,  Stk.  I  9.'«§ 
2101  Stk. 
605!  Stk. 
60  Stk. 
117  Stk. 
69f|  Stk. 
83  Stk. 
Gt\  Stk. 
120  Stk. 
4h;  stk. 
140  3tk. 
1H2  10 
100 
stk. 
Htk. 
Stk. 
Stk. 
Htk. 
88)  Stk. 
99  Stk. 


97 

>  m 

«,/    104     9J    Ncwcastlo  &  Gateshead  ord. 

93    i  964    934      Do.   **  PTof* 

14  1    124  North  Middlosox  add.  ord.  .. 
125    117     Oriental  Gas  capital  stock 
7J  Ottoman  Gas 

127 
118 
200 
152 
<  bi 
51  4j 
95 
91 
89 

91_  _>  87_ 
llgyiOi 
60  ;  47 
i220 
!220 
2?0 
103 

9*  South  African  Lighting  Assoc. 
ft  South  Barracas  (B.  Aires) 


...|  1 
J  6-19 
4-10 

1-  7 
1-  7 
6-19 


Portsoa  Island  Gas  IOi  "  B 

Do.     9*  "C"    •••  

Preston  Gas  "A"  stand.  ... 

Do.   "  B"  stand,  rato  7*... 
Primltlva  Gas  of  Buonos  Alras 

Do.    5%  cum.  prof  

Do.  A%  1st.  debs.   .<-v"v;  

Do.   4%  (Buonos  Aires)  dobs.  ... 

Do.   4t  (River  Plato)  dobs  

Do    4%  debs.  1911  ■■••••»«- 

San  Paulo  Gas  On  cum.  prof. 

Do.    5%  dobs,  (rog.)   

Sheffield  Unitod  Gas  "A* 

I    DO.    "  B  ■   

Do.  MC"  

Do.   4%  debs. 


6-U 
S-J 
9-  8 
t-  8 
9-  8 
9-  8 


3  »a 

n  im 

71  ,151 
64  1115 

_4_|  94_ 

9  ,163 
3v  84 

n  us 

10  211 

7  14.S 

4  I  99 

3  I  ... 

6  43a 
4J  98 

4  I  ll'e 

4*  I  99 
4  93'2 
34  I  83>2 
b  11C5 

7i;  w~ 

8  117 

10  1  7U 
13  1128 

12  118 
10  200 

7  !l52 


H 

-  164, 

-  154 

-  U8 

-_96__ 

-  168xd 

-  86 

-  121 

-  213 

-  145 

-  101 


For 
Last 

Report 

see 
Keviero 

of 


Oct 


-  47S 

-  100 

12* 

-  100 

-  94«2 

-  84l2 

-  107 

-  14«2 

-  l?2xd 

-  7* 

-  131 

-  121 

-  205 

-  154 


6& 
Afi 
5g 
4A 

50 

5i    June  13 
Oct. 


Oct. 


Doc. 


I  i 


oct 
44  Nov. 

3  ^ July. 

«4 

44 

4} 


♦i| 
4.H, 


Sept. 
Oct. 
Jau. 
_Mav_ 
Sept. 


U-lu 

5-  8 

6-  1! 

l-  ; 

1-  7 


_72 
"16 
256 
108 
352 
98 


m 

ISO 

m 

M7 

/M"  >  on 
tlt*\VJ0 
176  [iff 
/.V)  >f/A* 

118*  M§  117 
/07fc>  M  91 

fl£    I  |  I 

KM   J  M   i  97 


M7 
i/7 
if* 
/  M 

125 


49,  Stk.  |  lf>f> 


I15A 
UM 

uu 
im§ 

!W4 


137 
117 
01 
126 
73 
210 
1130 


5 

I  96 

;i5f 

cl29 
<110 
108 
<112 
((  664 

^124 


South  Metropolitan  Gas  ord 

Do.   3%  porp.  dobs  

South  Shlolds  Gas  cons.  ...... 

South  Suburban  Gas  6fc  ord. 

1    Do.   5%  pref  

Do.   5>,  perp.  dobs.  

Southampton  Gas  Coko  6*,  mux. 
Sundorland  Gas  original 

ToUon8h  mmDa.st.  L.  H  &  P.  5%"^ 

Do.    34%  "B"  (*€  Note)  

Do.   A%  perp.  debs.  

Tuscan  Gas  

Do.    6%  dobs.  red.  ann.  

Wand.,Wim.  Jk  Eps.  Wand/'A"  5*  S. 

Do.  WandBt  "  B  "  34%  std  

Do.  Wands.  "  C  "  34%  Std  

Do.   Wlmb.  stk.  5%  std  

Do.   Epsom  stk.  6X  std  

Do.    8%  dob.  stk.  Irrod  

Wolverhampton  Gas  cons  

Do.    61,  cum.  prof. 


s-  y 
1-  7 
S-  9 
5 

5-  I 
1- 

~5-W 
k-10 
5-  9 
1-  7 
S-  9 
9-  S 
9-  8 

1_  

b-U 
.«!-  9 
.1-  V 

a-  u 

5- 

I- 1 

0-  ff 
r  ; 

<-  8 
t-  S 
9-  8 
9-  8 
9-  8 

1-  7 
t-  8 
9-  8 


8 
5 
4 
4 
4 
4 
I 
6 
10 
10 
10 

_5_ 

9 
4 

109/4 
3 

84 
6 
5 

6 

B 

10 
84 
V, 
5i 
4 

Nil 

5 

8* 
6i 

117/3 

H 

61 

3 

104 


87 

W_ 

1012 

48 

m 

222 


11 


-  5»« 

-  95 

-  91 

-  89 

-  91 
ll\d 

-  50 

-  21>4 

-  224 

-  221 

-  106  

-  12 


6; 
H 

4S 


"16  - 


«h6 


109 

73 
157 
114 
110 
US 

191 
139 

135 

US 

89 

I 

96 
151 
199 

110 
117 

IM 
71 

m 

IM 


111 

-  ?s 

-  15? 

-  116 

-  119 

-  1J8 

-  \C2\d 

-  153 

-  141 

-  13* 

-  117 

-  91 

-  6 
_97 

-  156 

-  134 
115 

-  122 

-  126 

-  73 

-  210 

-  128 


&l'6 

5 

•it 

3ia 

-?r 
•Ti 

« 

y 

!•,-:, 

n 

6 

M 
6 

6l 

6 

|l 

♦i 

♦2 

4ft 


July 


July 


May '11 

Ma'ivhl 

Feb. 
Nov. 


Oct 


INSURANCE, 


b.000 
4fX) 
2,200 
99 
112 
1,000 
50 
537 


20 

I2i  '  114 

1 

16    >  10% 

144  j  134 

10 

64  (  84 

Htk. 

w?  '  :<a 

99   {  96 

3 

5*5  *\ 

34 "{'  2T 

10 

lit 

♦  A)  H 

1 

StHt>  19 

44  >  4| 

26 

254  22 

44 

3A  3 

25 

ft    {  17 

22  )  20 

Alllonco  Ass.  pd. 

Do.    now  sharss   

Atlas  Asa.  £11  pd  

Do.  4%  Isnox  &  Suffolk  dob. 
_rlt.  Dom.  Gonrl.  6%cum.  prof. 
British  Law  fire  Ins.  XI  pd. 

Do.   now  sharos   

Calodonlan  £5  pd  

Century  IO/-  pd.  ♦..»;...».•»»« 
Clerical  Medical  Llfo  JElipd.  . 


1-  7 

12/- 

1-  7 

12A 

k-to 

334 

0-1* 

4 

I1-19 

6 

5-  « 

:.() 

.1-  8 

20 

i.  II 

24/- 

3 

324 

1-  7 

36 

1t»e 

-  12* 

13't 

-  14* 

84* 

-  9U 

97 

-  98 

2% 

-  au 

8 '« 

-  4«« 

4»o 

-  4;« 

22 '« 

-  23,«xd 

3>« 

-  8»4 

21 

22 

43 

4 .% 

a 

h.-fc 

H 

44 

54 

6 

NOT».-To«ff7.7»om  /^i*tr<c(     //.  &  P.  Co. -Name  changed  Fob.  1914. 

«  Far  Obtaining  Latest  Inforntsllon  uu  tha  Information  Caupon. 


INSURANCE-Contrf. 


Extreme  Quota- 
tions. 


8ince  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

OIVIDCND  MONTHS  SHOWN  NUMi 


Coml.  Union  £1  pd  

Do.  4%  (West  of  Eng.)  debs. 

Do.  (Palatine)  4%  deb  

Do.  4%  (Union)  debs  

Do.  4%  (Ocean)  debs  

Eagle  Insurance  IO/-  pd 


?jf  i8  33U  Edinburgh  Life  £20  paid.... 

*™    It  W*  En»P5oyers'  Liability  £2  paid 
™s  English  &  Scottish  Law  £34  pd. 

2§.  2l  \ft<*uity  &  Law         £6  paid. 
??  F,»e  Ai"t  &  General  Insup.  £1  pd 

}i  14  General  Acci't  F'e  St  Life  £l±  pd, 

1   )  m    Co.  SUum.  pref  .„..? 


500 
400 
2,655 
806 
451 


250 
200 
161 
60 
2,641 


74  (General  Life  Assurance  £5  pd. 
i   Gresham  Fire  &  Acci't  10/-  paid 
3&  Gresham  Life  15/-  paid 

8       Do.   fully  paid  

14    Guarantee  Society  

91  Guardian  Assurance  £5  paid  ! 


24 


Indem.  Mutual  Marine  £3  paid 

Law  Union  &  Rock  12/-  pd  

Do.  fully  paid  

Do.  4%  debs.  1942   

Legal  St  General  Life  £8  paid... 


3%\  2% 
75%)  1,5 
St   \  9 
S5% 


Legal  Insurance  £1  paid   

Life  Assoc.  of  Scotland  £8|  pd.' 
Liver.  &  London  &  Globe  £1  paid 

Do.  4%  perp.  deb  

Do.  4%JThajrnej5&Merseydeb. 


2ft  )  21 
564  51 


Uverpool  Mortgage  £4  paid 
Liverpool  Vic.   Ins.  "A,"  2/6  pd. 
Do.    "B"  5/-  pd.  .. 
Do.  "C"  fully  paid 
ILond.  St  Lane.  Fire  Ins.  £24  pd 


*M  % 
2S%\  12% 
5%\  2% 


V>&\  85%  424  J  39 
107      95    100  95 

8h%\  26  344  31" 
105    }  90   1100   <  95 


ILond.  St  Lancashire  Lite  £1  pd. 
London  Assurance  £124  paid  ... 
*  i^ndon  Cuar-  &  Acci't  £2  paid 
5b   [Marine  Insurance  £15  pd  

f ifc j Maritime  Insurance  £2  paid 
3|  Merchants'  Marine  £24  paid 
6i  Motor  Union  Insur.  Co.  £2  paid 

Do.    54%  cum.  pref  

Nat.  Boiler  &  Gen.  £34  paid  

Nat.  Guar.  St  Surety.  £2  paid 
Nat.  Ins.  of  Gt.  Britain  £1  paid 


North  Brit.  St  Merc.  £6i  paid. 

Do.   A-%  pref  

Northern  Assur.  £1  paid 
Norwich  Union  Fire  £3  paid 


9*>  7 
10U  \  9k 
10  i  i  9% 
V  9,  \  11% 

7%\  Aft 
S26  (175 
3U%i  23 
106    <  97 


deb.l  1- 


00 


21%; 


Oo«   4%  Norwich  &  Lond 

Phoenix  Ass.  £l  paid  (See  Note) 

Do.   "Pelican"  shares  ... 
Do.  (Law  Life)  4%  deb.  stk 

Do.   4%  dsbs.  1911   

Prov.  Clerks' &  General  £4  paid 
Reliance  Marine  £2  paid 
Royal  Exchange  Assurance 
Royal  Insurance  £14  pd.  ... 

 Oo.        deb.  stk.  red.  ["""'. 

S   3g  {Scottish  Insurance  £1  pd. 

2    Scottish  Life  Assur.  £i  paid  ... 
)  _ii 'Scottish  Temper.  Life  5  -  paid 
)  3§  [Scottish  Union  St  Nat.  "A"  =£1  pd. 
|  19    Sea  Insurance  (Marine)  (See  Note) 
i  ,$f  Standard  Life  £2;  paid  (See  Note) 

,  £i  Star  Assurance  Is.  pd.  

__2J_ State  Assurance  £1  paid 
14i  Sun  Insur.  £2  pd.  """"" 
24    |Sun  Life  Assur.  ... 
lOrfrlVa lean ^o lie rjSt  G e n.  £ 24  pd.". ! 

1? !w«2itrf°iiSctot,and  «^e)  £l  pald 
]f3  i*or.,cl  Marine  £2  paid   .  ....  . 

in**    °*rk8*h,.re  ""surance  10  -  paid 
10J     Do.  fully  paid  .. 


amount,  n.ating  8„aros  ,ully  £S,£5S,  S  »  SS^S^ttS 

*  F.r  Obtaining  Lat..t  Information  u.„  the  information  c.uo.n.  - 


IRON,  COAL,  &  STEEL. 


Extreme  Quota- 
tions. 


£55| 
37 
220 
1,233 


Siuce  Dec 

1902. 
Hst.  Lst. 

2&  1% 
95%\ZS0 


NAME. 

B.VIOCNO  MONTHS  SHOWN  NUMERICALLY 


^dF5.MXTiTS%cum.pref  

no    4£  1st  mort.  debs  ••• 

Argentine  iron  &  Steel  6%cm.pf. 
Do.   6%  1st  mt 


debs. 


4,012'  1 

1.000  5 

1,000|  1 

2,500j  Stk. 

65  10 

150  10 

312!  10 


Al^str^nTWhTtworth  &  Co 

Do.  4.%  cum.  prf.   _  "l^  i 

Do.  5%  2nd  pref.  (non-cum.J 
Do.  4%  mort.  deb.  red. 


100 
1,660 
100 
100 

250 
j>00_ 
6751 
225 
200 
1,300| 


107\  97 


Arnlston  Coal  «8  paid 
Arrol  (Sir  W.)  &  Co.  44%  cm.  pt. 
Astley\  Tyldesley  Collieries 
AVeling  &  Porter  44%  debs 


tft)  15'6  I 

f7-  A/6 
1   \  if 
107    \  8U  I 


200 
100 
I  $15200 
200 
300 
300 
345 


15ft  <  U 
10U  9U 
2%)  * 

11%\  6«r 
lOt   \  76 


2H  Babcock  &  Wilcox  ord  

11      Do.   6%  cum.  pref  • 

V  Baker  (J.)  &  Sons  6%  cm.  pref 
1,',  Baldwins  54%  cm.  p .ref.^ 

98   I   Do.  44%de_bs._rod.aft.  IS  -- 

— i|-B^rl^w~Hsematite  Steel 
73  I    Do.  65%  2nd  pref.  (Set :  Xote) 

%  Bavllss  Jones  5%  cm.  pt.  

S  ieardmore  (Wm.)  6%  cm 

914!    Do.  44%jstdebs..  

TT'iBell  Bros.  6%  cum.prf  

04   I    Do.  4%  debs.  red.  ■■■ 


DO. 
DO. 


5%  debs.  red. 


93 


fjf  19  _ 
35*  «4 

15 


Besseineir(Henpy)  &  Co 

Befnle^eSTs'i  .St  Vn.  i  «»•  9 
Beyer  Peacock  &  Co.  ordr 

Do.   54%  cum.  pref  

Do.   4i%  red.  debs  

Blacnavon  Co.  ord.   

Do.  5%  isj^jnt^^jd^bs^.^ 
Bolckow  Vaughan  ord 

Do.   do.   12/-  paid   

Do.   5%  cum.  pref.  ... 
Briggs  (H.)  Son  &Co.  "A 

Do.  "B"  £IO  pd 


20i  {  19 
141  1rt 


104 


^nTBayley s  StecrWorks 
in  (John)  &  Co.  ord.,  15  -  pd 


1,148 
1,225 
500 
400 


1*< 


734 

|l05__9?_ 
"81  <76 
W  11 
91  86 
15J  148 
In1-  a 
51  43 


I* 


Brow  . 
Brown  (John) 

Do.  fully  paid.  ..  

Do    B%  cum.  pref  

Bunnell  &  Co.  (Galvanisers)  6%c.  P 
Cammcll,  Laird  &  Co.,  ord 
Do.   5%  cum.  pre f.   V  _ 
Do.   5%  1st  mort.  debs 

Do.   4 !-,%  mort.  debs  

Do.    5%  mort.  debs.  T""iZZ' 

Canada  Iron  6%  1st  mtg.  stg.  bs, 
Can.  Colls.(Duns.)5%lst  m.g.  bds 
Can.  Stcll  Found.  6%  1st  m.  bds 
Cape  Breton  C,  I.&  hly.6%lstm.g 
Cargo  Fleet  Iron  Co.  ord 

Do.  44%  1st  debs. 
Carnforth  Hematite  • 
Clayton  &  Shuttlcworth  ord 
Do.    57  cum.  pref 


Cleveland  Bridgo  &  Eng.  Co 
Do.   5%  cum.  prof  


eJglColtness  Iron  Ord 

Do.  5%  cum.  prof.  »_ 
1  2     Do.   54%  2nd  cum.  prof 

Consctt  iron  ord.   

Do.  8%  cum.  pref 


90 


Consolidated  Cambrian  ord. 
Do.  6/  cum.  prof.   _  

CSrt "  £  J&XS  «~>  -*: 

Cory  (William)  &  Son  ord  I  J-JI 

Do.    6%  cum.  prof.  ...   

Do.  4%  1st  mort.  dobs.  red. 

Do.   44%  dobs.  rod.   ,  ,  ,„.,,, 

1913,  Bonus  of  l.ncw  W  Hharo  ^"^0  F^.  V  * 


M;iy, 


Harrow  Ifmnntlte.— 
oars. 


IRON,  COAL  &  STEEL-tw. 
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Nom- 
inal 
arat. 

of 
share 


Extreme  Quota- 
tions. 


Since  Deci  During 

1902.  1914. 
Hst.  Lst.l  list.  Lst. 


NAME. 

OIVIOENDMONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
May  18, 
1914. 


Yield 

on 
last 
ann. 
div. 


£ 
1 

10 

Bds. 
$100 
$100 


I 

11% 

103%  I  85 

5u  22 

99  76 


2  If 
10i  \  91 
954  \  85 
424  22 
90   I  76 


Davis  (D.)  &  Sons   (.See  Note) 

Denaby  &  Cadeby  6%cm.  pf. 
Dominion  Iron&S.  5%cns.m.  bds 
Dominion  Steel  Corp.  ord. 
Do.    B%  cum.  pref.  


3-  8 
1-  7 
3-  9 

Q 
Q 


134 


10 

-  10i4 

85 

-  88 

22 

-  25 

76 

-  80 

2732 

-  2932Xd 

88 

-  91 

104 

-  107 

53 

m 


1 

Stk. 
Stk. 
1 


V,S  % 

99  85 
108  9U*k 

m  % 


!  to 

91  85 

107  102 

U  I 


Dopman,  Long  &  Co  

Do.  4%  1st  mort.  debs,  perp 
Do.   6%  2nd  mort.  debs,  red 

Dundee  Coal  Co.  (See  Note)  


5-12 
1-  7 
1-  7 
u-u 


isie 


1*16 


91 
41 
51 
9t% 


i*|  it 

5  u% 

*%\  rt 


1 

tt 
44 


Dunlop  (J.)  &  Co.  ord  

Do.   6%  cum.  pref  

Ebbw  Vale  Steel,  Iron  &  Coal 

Do.  do.  6%  cum  pref.  (See  Note) 

fd  Edinburgh  Collieries   

4      Do.   do.  15/-  paid   


3-  8 
1-  7 


»32 

»k 
434 
34 

h 


-  1 


2332 

I 

3132 


1316 
58 


81 


6 

71 

7^ 


1 
1 
10 

Stk. 

Stk. 


IK}  % 
1M  H 
Wk\  7 
106   )  8U 

73   t  77 


Fairbairn  Lawson  ord  

Do.    5%  cum.  pref  

Fairfield  Shipb'g.  6% cum.  pref 

Do.  44%  debs  

Do.  5%  "A"  mt  db.  (1956)  


3-  9 
S-  9 
1-  7 
1-  7 
1-  7 


34 


1 

1116 


5 

4+4 
64 


7%\  3+4 
1%)  IrW 
20%)  10% 
10%\  9% 


*M  3+4 

IA  U 

154  )  13| 
10|  )  10 


Fife  Coal   

Do.   5%  cum.  pref  

Fleming  &  Ferguson  ord.  

Do.   5%  cum.  pref.  (Shipbuilders) 


t- 
2- 

u-10 
h-10 


27  A 
5 
10 

5 


3lSl6 

1116 
1434 

1018 


4116 

1316 
1514 
1038 


61 

4A 

61% 


1 

10 

Stk. 
3 
3 

100 


IrV)  li% 
10|  )  104 
98  <  95 

1034  (100 


Fletcher,  Russell  &  Co.  ord.  .. 
Do.  6%  cum.  pf.  ;Gas  Engineers) 
Do.  4%  debs  

Fraser  &  Chalmers  ord  

Do.   74%  cum.pf.  partic   

Gray  (Wm.)  &  Co.  44%  1st  debs. 


5-  8 
2-  8 
2-  8 
7-11 
11 
1-  7 


10 

6 

4 
Nil 

74 

44 


1316 
lOU 

96 

h 
!i2 

101 12 


1516 
1012 

98 
34 

2*2 
103^ 


71 
ft 
Nil 
9 
41 


5 
5 
1 

5 

Stk. 


10%  \  6 
10%)  2% 

108  95 
9%\  % 


\   8g  )  74 
104  94 
34  3£ 
6  5| 

101  95 
lrti  1A 


Gt.  Western  Colliery  "B"  ord.. 

Do.  10%  cm.  and  part.  'A'' prf 
Guest,  Keen  &  Nettlefolds  ord, 

Do.   5%  cum.  pref  

Do.  4%  irred.  debs  

Gwaun-cae-Gurwen  Colliery.. 


8-  3 
1-  7 


1-  7 
6-12 


7% 
934 
3*4 

5Ss 
99 

1*16 


778 

lOU 

33s 

578 

101 

1^16 


44 

3}f 
61 


1 

10 

5 

Stk. 
5 
1 


k%\  *+f 
11%)  9% 

5%<>  3% 
102   )  89 

6  1 

1   )  A 


1 

6 

10 
10 

Stk. 


1%\  % 
5%\  3% 
105   I  91 
15    )  9 
11%\  k*k 

m  ( 9s 


3,V>  3rfe 

101  95 

54  5 
99  96 
2f4>  2^ 
A>  A 


Hadfield's  ord  

Do.  44%  cum.  pref  

Hall  (J.&E.)  6%  cum.  pref.  .. 
Hawthorn,  Leslie  44%  mort.  .. 

Head,  Wrightson  &  Co  

Henderson  D  &W  5^  c.p.i  S Note) 


2- 
1-  7 
1-  7 
1-  7 

6 
1-  7 


20 
44 
6 

n 

4 

5 


44  1% 

38  91 


15  12$ 
81  \  84 
1024  (101 


Hill  (R.)  ord.  (Steel  Wire  Drawers).. 

Do.   6%  cum.  pref  

Hokkaido  Col.&Rly.5%  bds  

Horden  Collieries   

Hornsby  (R.)  &  Sons  

Do.   6%  cum.  pref  


2-  8 
2-  8 
1-  7 

5-  11 
12 

6-  12 


5 
12 

H 

6 


3l16 
1018 

5 
97 

2916 


3316 
1038 
512 

99 

2»16 
»16 


64 
4A 

& 
$ 


916 
334 

95 
14 12 
8i4 
101 12 


"16 
414 

97 

15xd 
8I2 
102  »a 


74 

7A 

54 

8 

71 

5$ 


m  2& 
m  1 12 
97  <  94 

63  6 
7   J  6ft 
101   >  98 
14   }  124 

62  {  64 


Howard  &  Bullough  ...(See  Note) 

Do.   6%  non-cum.  pref  

Do.  4%  debs  

Ibbotson  Bros.  &  Co.  £4  p  

Jessop  (W.)  &  Sons  £4  paid... 

Do.  44%  debs.   

Kayser,  Ellison  &  Co  

Do.   6%  pref  


Q 

1-  7 
1-  7 
U-10 
3-  9 
1-  7 
1-  7 
1-  7 


2S16 

12 
94 
6 

63s 
99 
13J2 

6i8 


27ie 

1212 

97 
6i4 
6i2 
101 
14 
63a 


64 

41* 

44 

61 

94 

4* 

U 

4+4 


1001  1 
750  1 
140,000  $100 
$5,800'$1000 
$3,000  Bds. 
616  Bds. 
300  1 
2501  5 


1% 
A 

36 


% 
17% 


1001k)  78 
88    \  63 
97 %\  U0 
1%)  % 
5%) 


i  I 

4  1 
25  I84 
94  \  864 
75  5  68 
45  >  40 
1A>  I 
54  )  44 


10 
10 

1 
1 

50 

$1000 


10%  i  6% 
10  5% 

IA  1% 

5S%\  U8 
117%'103 


61  j  54 
5$  \  51 

1A>  1A 
14  I  14 
52  ]  50 
110  104 


Kerr,  Stuart  6%  cum.  pref  

Knowles  (And.)  16s.  pd.  (See  Note) 
Lake  Superior  Corp.  cap.  Stk. 
Do.   5%  1st  mt.  coll.  tst.g.  bds. 

Do.   5%  income  bonds  

Lake  Superior  Iron  &  C.  6%  bds. 

Lambert  Bros,  ord  

Do.  54%  cum,  pref  

Lanarkshire  Steel  5%  c.  pref. 
Do.    5%  cum.  pref.  1899   


U-10 
2-  7 
1-  7 
6-12 
10 
1-  7 
9 
1-  7 


Leeds  Forge  ord.  (Ironworks)..., 

Do.   7%  cum.  pref  

Do.   B%  debs  

Lehigh  Valley  Coal  1st  5%  bds. 


3-  9 
3-  9 

3 
3-  9 

u-10 

1-  7 


6 
5 

Nil 

5 
5 
6 
15 


3a 
18i2 


40 
lii6 
434 


78 
12 
2012 

90 
73 
45 

1316 
514 


Si* 
53e 

138 
118 

50 12 
107 


6I2 
55a 
li2 

1»4 

51 12 
110 


H 

8 

Nil 
5A 
6S 

12| 

7+4 

81 

6+4 

5& 

42 

4A 


Notes.— Da  vis  (D.)  &  Son*.— Formerly  £10  shares :  split  Feb.  '12.    Dundee  Coal.—  Capital  reduced  ;  share- 
holders received  one  £1  share  for  every  three  £1  shares  held.    Ebbxu  Vale  Steel,  Iron,  and  Coal.— Shares 

sub-divided  in  1913.   llendtrmn  (D.  &  W.). — Pref.  div.  242  in  arrears.    Howard  &  Bullough  Ord.  div. 

Includes  bonus  of        from  Contingency  Fund.   Knowles  (Andrew).— Cap.  rearranged  1913. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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IRON    COAL  8l  STEEL-Confd. 


Nona, 
amt. 
KXXTs 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


£ 
210 
140 
75 
146 


60 
50 
300 
300 
300 


150 
150 
150 
100 


300 
200 
75 
125 


150 
150 

98 
250 
100 
312 

75 


588 
231 
159 
147 
71 
200 


125 
125 
60 
60 
1,000 
750 


200 
600 
50 
514 
$4,409, 
$2,765| 


10 
10 
4 
10 


1 

100 

1 
1 

Stk. 
10 
10 
100 
10 


1 
1 

100 

1 

5 
624 
1 


100 
20 
20 
20 
Stk. 

n 


10 
6 
5 

Bds. 
$100 
$100 


104 
394 
200 
350 
300 
250 


1 
1 
1 

Stk. 
1 
1 


Extreme  Quota- 
tions. 


Since  Deci  During 

1902  1914. 
Hst.  Lst.lHst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


i 

91 
lib 

us 


50 

1* 
101 


11%  (  6 
13%\  8% 

iou  9i 

17%\  ffft 

5%]  U% 
8%\  2% 
15%\  11% 


101  I 

Im 

88 


74  64 

m  n 

106  101 


7tf  U 
10  94 
93  91 

84?  63 


21  >  2 
64  6 
3  24 
123  )  HI 


2g  <  M 
10C  97 

n  i 

9%  25  23 
bk     68  62 

i    m  i 


WU  t 
19ft 

?5  | 

n 

101 

m 


95% 

13% 

18 

18% 

87 


S6/0  I 
9016  1 
Irk 

m 

22%  I 
IS 


104  } 
19 
25 
24 
99 


99A 

174 

224 

22 

97 

I 


It*  Ik 

M  ft 

l  I 

n  i 


13/9 
15/0 

Hi 

% 
12% 

9%  in  )  ioi 


Lochgelly  Iron  &  Coal   

Do.   6%  cum.  pref  

Lofthouse  Colliery  £3  paid 
Lothian  Coal  B%  cum.  prof. 


Lowood  (J.  Grayson)  16/-  pd  

Do.  44%  debs  

Lysaght  (J.)  6%  cm.  pref.  (Ironworks) 

Do.  6%  2nd  cum.  pref.   

Do.  44%  debs.  ...  

MacLellan  (P.  &  W.)  ord.  

Do.   6%  cum.pf,  ptcp.  

Do.   4-4%  1st  mort.  debs  

Main  Colliery  ord  

Manvers  Main  Collieries  .TT 

Do.   64%  cum.  pref  

Marbella  Iron  Ore   

Merry  &  Cunn'hame  7%  cum.  pf. 


Millom  &  Askam  Hematite  Ord. 

Do.  7%  cum.  pref  

Do.  5%  debs  

Monk  Bridge  Iron  &  6.  6%  cm.  pf. 
Monks,  Hall  6%  c.  pf.  (See  Note)  ... 
Nant-y-glo  &  Bla.  8%  pf.  (See  Note) 
Newport  Abercarn  Coal  ord  .... 


1-  7 

7-1% 
1-  8 
6-11 
8 

1-  7 
5-11 
h-11 
1-  7 
U-10 
U-10 

1-  7 

2-  8 


8-12 
3-  8 
5-11 


6-1% 
1-  7 
1-  7 
1-  7 
1-  7 
h-U 
11 


New  Russia  6%  1st  mort.  debs. 

New  Sharlston  Colls,  pref  

Newton,  Chambers  &  Co.  ord. 

Do.  6%  part  pref  

Do.  4%  debs  

Niddrie  and  Benhar  Coal   


U-10 
2-  7 
U-10 
U-10 
6-19 
6-12 


Nimmo  (James)  &  Co.  ord. 

Do.   6%  cum.  pref  

Normanby  Ironworks  ord. 

Do.   6%  cum.  pref  

North  Brit.  Loco,  ord  , 

Do.   6%  cum.  pref  


10 
7%< 

99%\ 
89 

201ft! 


s 

u% 

8% 
90% 
18 
87 


1  j 
ft« 
2ft 

109  \ 
Sftj 
1ft ) 


% 

69 

ft 


85  82 
6§  55 
9  <  84 

96  >  904 
27  18 

97  <  87 


3/9  J  2/9 
3/9  2/9 
rf>  rl 
734  69 
Ik  15 
H  <  lrfe 


North  Lonsdale  Iron  £84  paid.. 
North's  Navigation  Colls.,  I860 

Do.   IO%  cum.  pref  

Nova  Scotia  Steel  6%  1st  m.g.b. 
Otis  Steel  Co.com.  (Lond.Certs.) 

Do.     pref.  red.  (Lond,  Certs.) 


Palmer's  Ship.  &  Iron  "A"  

Do.  "B"  (Shipbuilding.  (See  Note).. 

Do.   6%  min.  cum.  pref.   

Do.   6%  debs.  (1808)   

Parkgate  Iron  &  Steel  ord  

Partington  6.  &  I.  6%  cum.  pref.... 


11 

5-12 


3 
3-  9 


It 

s- ; 

2-  7 
1-  7 
U 

u-io 


3-  9 
S-  9 
8-  9 
1 

5-  12 

6-  12 


•J 


12 
7 

5 
6 
5 
120/ 
7 


Nil 
Nil 
Nil 
5 
25 


Quotation, 
May  18, 
1914. 


10U 

378 


64 

1^16 
1516 


21  h 

10^4 

BUxd 

<2 

74 

ls16 

isl6 


7ie 

9*4 

91 

6*4 


2U 

258 

12U 


738 

10 

93 

238 
6*2 
278 
1234 


178 
1532 


1 

2H 


1*4  - 


218 
1*32 

101 
lis 

278 

66 

1516 


99l2    -  101 '2 


1516  -  lh6 


1116 
"16 
78 

1 

15*2 
10>2 


1316 

1 

lis 
16 
11 


85s 
6 

8i4 
91 12 
19 


87a 

6*2 
834 
9312 

21 
93 


3/0 
3/0 

516 

59 

H5l6 

lie 


3/6 
3/6 

38 

71 

2116 


Yield 

on 
last 
ann. 
div. 


13*8 
4£ 
12$ 

92 


610 
250 
140 
1,000 
300 
400 
125 


5 
5 
5 
10 
10 
Stk. 
Stk. 


6ft! 

6ft 
6  < 

15ft  < 

If 

m 

105 


m 

U% 
7% 
7% 

86% 

95 


mi  35 

6  54 
54  43 
132  124 
11  94 

93  864 
100  (  96 


Pearson  &  Knowles  ord.   

Do.  6%  cum.  pref.  (Coal  and  Iron) 

Do.  6%  cum.  2nd  pref  

Pease  &  Partners  ord  

Do.  deferred   

Do.  4%  perp.  debs.   

Do.   6%  2nd  debs,  red  


5-  9 
3-  9 
3- 

6-  12 
6-12 
5-11 
5-11 


4i8 
5U 
412 
131s 
1012 


438 
534 

5 

135s 
11 

91 
98 


150 
200 
825 
156 
200 
250 


10 
10 
1 
6 
1 

Stk. 


13% 
lift 

SA 

6%) 

1ft 

103 


6% 
7 

1% 
5% 

ti 

06 


133  I  124 

114  104 

22  2& 

64  6 

101  96 


Penrikyber  Navig  Coll.  ord  

Do.   5  to  74%  pref  

Powell-Duff ryn  Steam  Coal  ord. 

Do.  6%  pref  

Ransomes,  Sims  &  Jef.54%cm.pf. 

Do.   44%  1st  mort  


3-  8 
3-  9 
3-  9 
3- 
8- 


124 
74 
20 
6 
54 
7\  44 


12*2 

10i2 

2516 

6 

II32 


13 
1034 

2716 

614 

1332 
101 


155 
381 
219 


197|  Stk. 


10U 

107  ( 


H 
ft 

92 
90% 


f  i 

100  94 


prf. 


Red  path,  Brown  6%  cm. 
Rhymney  Iron  ord  

Do.   New  (See  Note)  

Do.   B%  mort.  debs  

Do.   5%  New  Pits  1st  debs 


350 
350 
350 
450 
275 
221 
71 
125 


1 
1 

Stk. 

6 

10 
10 
10 
100 


60 

I  56 

4 

>  3 

10 

44 

3| 

44 

3| 

86 

»  84 

Rlchardsons  Westgarth  ord.  ... 

Do.  6%  cum.  pref.  (See  Note)  

Do.  44%  perp.  debs  

Rlckett,  Cockerell  44%  cum.  pf. 
Rivet,  Bolt  &  Nut  5%  cum.  pref. 
Robey  St  Co.  (Engineers)  

Do.  (capital)  pref  

Do.  44%  1st  mt.  debs  


5-11 
1-  7 
1-  7 
1-  7 
5-11 


h 

100 


10 
10 
1-  7 

u-10 

8-11 
3 
3 

1-  7 


Nil 
Nil 
44 
44 
5 
24 
24 
44 


'32 

57 
312 

9*16 

8^ 

3»2 

84 


632 
932 

SO 
4 

91316 

4 
4 


Notes.— M onks,  Hall<&  Co.— Pref.  div.  in  arrears  from  July '12.  Nant-y-glo  de  Blaina  Ironworks.  —Arrears 
of  pref.  div.  amount  to  £528,958.  Palmer's  Ship.  £  Iron.— Pref.  div.  in  arrears  from  31  December,  '07. 
Rhymney  Iron.— In  the  event  of  liquidation  there  is  a  contingent  liability  of  16s.  8d.  per  share. 
Share  capital  reorganised  and  subdivided  in  1914.  Richardson*,  Westgarth  <fc  to.— Div.  on  Pref. 
shares  in  arrears  from  April  1908. 


★  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
unit. 
lOOO's 

ittcd. 

Nom- 
inal 
amt. 
of 

shaie 

Kxtrcim 

tio 

Since  Dee 

1902. 
Hst.  Lst. 

i  Quota- 

□  8. 

During 
1914. 
Hst.  Let 

NAM  E. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY:^*- 

— \ 

4- 

Last 
ann. 
Div. 
% 

Quotation. 

May  18, 
1914. 

Yield 
Xp.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

£ 

( 

600 

1 

It 

14 

Ruston,  Proctor  &  Co.  (See  Note) 

6-1* 

8 

1532 

- 

1»32 

64 

July 

350 

1 

H 

1A 

31 

8! 

6-1* 

5 

31J2 

- 

1132 

H 

250 

100 

100  \ 

91 

97 

92 

1-  7 

4 

95 

- 

97 

H 

150 

5 

24 

34 

14 

Sanderson,  Bros.  &  Newbould 

5-11 

6 

1*2 

2J2 

10 

July 

44 

5 

u%\ 

It 

44 

H 

1-  7 

5 

4»4 

_ 

412 

83 

100 

95  < 

86 

91 

86 

5-11 

44 

86 

_ 

91 

m 

Oct. 

275 

1 

i%\ 

A 

ft 

3-  8 

10 

"16 

_ 

300 

1 

lft< 

* 

i 

3-  8 

6 

34 

_ 

H 

„ 

300 

Stk. 

98%) 

77 

82 

81 

1-  7 

4 

81 

_ 

82 

H 

150 

1 

2,-U 

ft 

ft 

bcottish  1.  Sc.  S».  6%  cm.  ptcp.  pi. 

h-10 

6 

316 

5l6 

Bept. 

300 

Stk. 

9UI  \ 

78 

63 

78 

6-1* 

6 

79 

84 

m 

550 

1 

Ids 

2A 

13 

Sheepbridgc  Coal  &  Iron  Co. 

*-  9 

20 

l7a 

1^16 

10ft 

Nov. 

112 

1 

*r£ 

j  1 

2rk 

Iff 

2-  9 

20 

2 

_ 

2!16 

m 

n 

138 

1 

{|- 

ft 

ft 

ft 

Do.  do.  do.  8/-  paid  

2-  9 

20 

34 

13i6 

10{i 

,, 

100 

1 

1%) 

1 

11 

lP 

Sheffield  Forge  (Rolling  Mills)  

8 

124 

168 

_ 

134 

7£ 

Oct. 

444 

1 

If) 

* 

1 9 

i  g 

Shelton  Iron,  Steel  &  Coal  ehares 

_ 

5 

1532 

_ 

1732 

9ft 

69 

100 

101  I 

86 

ioo3! 

>94 

Do.  6%  1st  charge  debs  

1-  7 

6 

95 

_ 

100 

5 

72 

100 

10S  ) 

90 

ft 

93 

93 

1-  7 

6 

93 

98 

6i 

116 

1 

1ft 

| 

Shotts  Iron  5%  cum.  pref. 

11 

5 

78 

_ 

ixd 

5* 

Jan. 

126 

10 

ml 

9% 

104 

93 

5-11 

5 

10*8 

_ 

lO^xd 

4ffc 

70 

7 

16  \ 

7% 

13 

>  114 

s-ie 

27/6 

11 12 

- 

12^ 

11 

« 

126 

10 

10  \ 

71 

6J 

Smith  &  McLean  5%  cum.  pf.... 

u-io 

6 

7U 

- 

7J2 

Nov. 

75 

10 

ml 

94 

m 

93 

Sneyd  Coil.  6%  cm.  partlc.  pf.... 

8-10 

6 

10*4 

- 

5fi 

Dec. 

68 

100 

105  I 

99 

105 

99 

k-10 

5 

101 

- 

103 

41 

350 

1 

S5/3  ( 

4 

1ft 

South  Durham  Steel  &  Iron... 

L-9-11  25 

1732 

_ 

1932 

194 

Jan. 

300 

1 

1%) 

* 

iS 

SI 
34 

1-  7 

6 

1 

_ 

lhe 

51 

ii 

300 

Stk. 

96 

69 

94 

91 

1-  7 

44 

92*2 

_ 

94  h 

4+* 

11 

500 

10 

U 

1*4 

m 

13 

9-  9 

133 

13 

- 

14 

9fi 

Oct. 

300 

10 

m) 

84 

9i 

8£ 

S-  9 

6 

834 

- 

9*4 

51 

79 

17 

IS  / 

10% 

124 

)  Ui 

South  Wales  Coll.  "A"  ord.  ... 

2-  8 

4 

1134 

_ 

12U 

5ft 

THIS  ISSUE 

24 

3 

a&: 

54 

4 

34 

*-  8 

14 

334 

_ 

4 

104 

782 

1 

2%) 

m 

24 

2 

Staveley  Coal  &  Iron  (See  Note) 

*-  9 

25 

218 

_ 

2i4 

11* 

Oct. 

391 

1 

l* 

*ft 

11 

14 

Do.   New  15  -  paid   

*-  9 

25 

1^16 

_ 

158 

114 

11 

25 

20 

2S%\ 

** 

23 

22 

Do.   6%  cum.  pref  

*-  9 

5 

22 

_ 

23 

4ft 

$6,496 

$100 

92%) 

75 

88 

75 

Steel  Co.  of  Canada  7%  cm.  pf. 

Q 

7 

75 

- 

80 

8| 

Oct. 

1.058 

lids. 

lOVk ! 

90 

94 

\  90 

Do.   6%  1st.  mort.  &  coll.  tet. 

1-  7 

6 

91 

- 

93 

6ft 

500 

10 

»*< 

84 

10 

i  8i 

y 

10 

8J2 

_ 

9 

lU 

Oct. 

80 

Stk. 

111*  W/% 

106 

1013 

Do.  5%  ist  mort.  debs  

5-11 

6 

10134 

10334  xd 

4ff 

•• 

100 

Stk. 

1111b) 

974 

108 

103 

Do.  6%  2nd  mort.  debs. 

5-11 

6 

103 

- 

105xd 

5ft 

249 

Stk. 

S6  ( 

S8 

58 

49 

Stephenson  (R.)  4%  perp.  dbs. 

1-  7 

Nil 

49 

- 

53 

Nil 

July 

850 

10 

25%  I 

13% 

2U 

194 

Stewarts  &  Lloyds  pref.  ord.... 

3-  9 

10 

20 

21 

43 

May 

550 

10 

15 

IS 

141 

13 

Do.   B%  cum.  pref  

3-  9 

6 

13!2 

_ 

14 

4ft 

350 

Stk. 

99 

90 

99 

92 

Do.  34%  debs  

1-  7 

34 

97 

- 

99 

3ft 

425 

1 

1% 

2ft 

u 

S-  9 

124 

2^16 

- 

2716 

5i 

300 

10 

ml 

8 

93 

83 

1 

5 

8*4 

- 

9l4 

fef 

Oct. 

200 

10 

m\ 

$ft 

9ft 

8  ft 

Summcrlce  Iron  4-%  cum.  pref. 

3-  9 

4 

9516 

- 

9716 

4i 

* 

100 

Stk. 

100  ( 

88 

92  < 

90 

Summers  (J.)  ,  4{%  deb6  

1-  7 

4i 

90 

- 

92 

4^ 

M 

856 

1 

1 

I 

Swan,  Hunter  &  W.Richardson 

* 

10 

2932 

_ 

3132 

10ft 

April 
11 

723 

1 

U{ 

it 

1 

i 

*-  8 

5 

- 

1516 

5iC 

367 

Stk. 

101 

8U 

94 

91 

Do.  4-i%  debs  

1-  7 

4± 

91 

- 

94 

44 

300 

1 

t* 

0 

A< 

0 

Thames  Iron  Works  6%  era.  pf. 

u-io 

Nil 

0 

- 

lie 

Nil 

* 

200 

100 

111%)  50 

104 

Do.  4%  Irrcd.  debs  

u-io 

Nil 

107 

- 

109 

- 

148 

1 

1*5 

ft 

3  ' 

| 

Thornycroft  (John  1.)  ord. 

5-11 

24 
6 

% 

68  Xd 

4 

THIS  ISSUE 

198 

1 

m 

ft 

90^ 

5-11 

"16 

_ 

«16Xd 

71 

160 

100 

106%] 

78 

95^ 

1-  7 

5 

91 

_ 

95 

64 

„ 

100 

100 

98 

68 

89 

£5 

Do.   64%  2nd  mort.  debs. 

1-  7 

85 

88 

64 

Aug 

,, 

880 

1 

m 

ft 

n 

1 

Tredegar  iron  "A  "  I*/- pd.  

1-  7 

J  he 

- 

lis 

6fi 

,  208 

1 

4 

1? 

Do-   "B"  (Iron  and  Steel)  

1-  7 

11 

ih 

- 

1916 

7ft 

1U0 

10 

44 

6 

6A 

Tyfor  (J.)  &  Sons  5%cum.  pref. 

1-  7 

5 

512 

_ 

6 

8ft 

* 

150 

1 

1 

0 

-/3 

o~ 

United  Collieries  ord  

3 

Nil 

0 

_ 

-/3 

Nil 

May 

800 

1 

0 

0 

S-  8 

Nil 

0 

I32 

Nil 

** 

454 

60 

kO  < 

so 

40 

34 

Do.   6%  "A"  debs  

5 

84 

_ 

36 

466 

60 

SI  J 

10 

27  < 

21 

Do.   5%"B"  4et>s.(See  Note)  ... 

5 

21 

- 

23 

101 

,, 
Sept. 

$508,302 

$100 

9S%\ 

694  < 

594 

United  States  6teel  com.  stk. 

Q 

5 

63  !2 

64 

7ff 

?360,281 

$100 

IS?  ( 

51% 

1144 

1114 

Q 

7 

Hl'2 

1121a 

64 

,, 

i*189,346 

$1000 

115%\ 

78 

109  > 

105 

Do.   6%  8.F.  gold  bonds  

u-io 

5 

105 

107 

4ft 

4,440 

1 

n\\ 

14 

Vickers  ord  

S-  8 

124 

12332 

1*32 

6ft 

May 

750 

1 

i&) 

.J4 ; 

1! 

3-  8 

6 

ihe 

lie 

4ft 

750 

Stk. 

1*5 

93 

103 

Do.   6%  non-cum.  pref.  stock 

8-  8 

5 

105 

108 

4 

•1 

1,250 

Stk. 

107 

90% 

100  1 

94 

Do.   4%  l6t  mort.  debs  

6-12 

4 

94 

86xd 

4ft 

531 

100 

1084 

99V, 

106 

103 

Oo.  44%  2nd  mort.  debs. 

6-12 

44 

104 

106 

44 

867 

100 

109  )100 

107±  I 

104 

Do.   5%  3rd  mort.  debs.  

6-12 

5 

105J2 

107  h 

41 

11 

192 

1 

1  I 

ft 

4  ( 

* 

Vryheid  Ry.  C.  &  1.  74%  c.  pc.  pf. 

Nil 

6i6 

716 

Nil 

Nov. 

Notes.—  Ruston,  Proctor.— Ord.  Shares  formerly  £10 ;  subdivided  Oct.  '12.  Staveley  Coal  A  Iron.— Capital 
rearranged  in  accordance  with  Company's  Act  1907.  United  Collieries.— Arrears  of  int.  cancelled  and 
Debs,  divided  Mar.  '11.  No  Pref.  div.  since  Dec.  '03. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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IRON,  COAL  &  STEEL-CW. 


Nora- 
am  t. 
1000's 
om- 
itted. 


£ 

275 
100 
149 

83 
137 

92 


300 
225 
500 
300 


250 
50 
150 
250 
154 


Nora 
in  ul 
am  t. 
of 

share 


1 
1 
1 

Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1914. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim 
Div 


Mi  i 
i%{  i 

u  t* 
i% 
i&\  i 


u 

n 

2i 

n 


SIS 

96  65 


10 
10 
10 
10 
100 


2ft; 
l»Vi 

79 


II 
1 

II 

t* 

2 
1 

2i 

n 

74 


Vulcan  Foundry  (Loco.  Builders)- 
Do.   5%  cum.  pref  

Wallsend  Slipway  (Engineers) . 
Do.   5%  cum.  pref  

Wath  Main  Colliery  ord  

Do.   64%  cum.  pref  


24 
7 

HI 
114 

89 


2 

6* 
103 
104 
85i 


Watson  (John)   (See  Note)   

Weardale  Steel  def.  ord  

Do.  6%  cum.  partic.  pref.  ord 
Do.   4%  perp.  debs.   


Wells  (J.  &  G.)  £9  paid  

Do.   6%  cum.  pref.  (See  Note)  

Wemyss  Coal  6%  cum.  pref  

Wemyss  Coll.  Trust  54%  cm.  pf 

Do.   31%  red,  debs  


10 

u-io 

2-  9 

2-  9 

3-  8 
1-  7 


10 

5 

10 

5 

8.; 

54 


27  4 


5-10 

11 
5-11 
5-11 
3-  8\  Nil 


1-  7 
5-11 
5-11 
5-11 


Quotation, 
May  18, 
1914. 


1»16 
1 

138 
1516 

2 
1 


134 
1116 

!i2 
\ht 

218 

lis 


75 


78 
3132 


2i2 

1*16 
1*32 

76 


Yield 

%P-a. 
on 
last 
aim. 
div. 


6i2 

1034 

1034 
85U 


2i4 

634 

11 

Hl4Xd 

86I4  xd 


200 
98 


1,533 


Bds. 
100 
10 
10 


97  <  65 
97    {  63 

m\  7% 

8%\  U\i 


80 

72 
81 
64 


70 
68 

n 


West  Can.  Colls.  6%lstmt.  debs 
Western  Dom.  Colls.  6%  1st  mt. 

Wigan  Coal  &  Iron  ord  

Do.   do.  £74  paid  


3-  9 
1-  7 


74 
63 

734 

5?8 


618 


142 
209 
180 


Stk. 
Stk. 
1 


56  {  U% 
10k  53 


56  \ 
69 

2ft  > 


42 
64 

2f? 


Willans  &  Robinson  4%  "  B"  cm.  pf. 

Do.  4%  1st.  mort  debs.  (See  Note) 
Wilsons  &  Clyde  Coal  


u-io 
6-1% 

5-11 


1,097 
1,000 
120 
150 


100 
210 

89 
500 
70 


550 
350 
400 
160 
900 


550 
237 
216 
650 
57 
60 
100 


160 
57 
273 
112 
160 


110 


1 
1 
1 

Stk. 


100 
1 

100 
5 
1 


l.V 


80  68 


Workington  Iron  &  Steel  ord. 

Do.   6%  cum.  pref  

Yorkshire  I.  &  C.  6%  cm.  pf.  ... 

Do.   4-4%  debs.  (See  Note)  


U-10 
3-  9 
1-  7 
1-  7 


6 

Nil 
44 


42 
64 

2% 

21 


78 


32 
31,2 

he 


46xd 


2332 
1*32 

he 


NITRATE  COMPANIES. 


5 
5 
100 

6 
5 


1 

Bds. 

Bds. 
5 
5/- 
100 
100 


1 
1 
1 

Bds. 
100 


144 

79 
100 
160 
400 
141 


1 
1 
1 
4 
1 

100 


102%  ( 93 

2&\  S6I3 
107  97 
19%\  6% 

m)  ft 


2«*5 
18%\ 
103  { 
18%) 
U%\ 


1  ( 

98%] 

ml 

A* 
107 
101 


% 

90 
5 

m 

86 
89 


h\\ 
85 

101%) 


si 

99 


lVk\  2% 

10%)  U 

4*  1% 

s  >  m 


i&\ 

2\%\  I- 

2' 

6*  S 

ml  1 

106   )  91 


99   <  95 
2*  Iff 
106  101 
161  15 
2   >  IU 


Agua  Santa  5%  mt.  debs. 

Aguas  Blancas,  ord  

Do.     6%  debs,  red  

Alianza  Co.  ord  

Angela   


18| 
132 
101 

51 
24 


16 
16 

95 
42 
II 


92  < 
914 
11  I 

103 

99  < 


90" 

894 
9i 
34 

98 

97 


Anglo-Chilian   Nit.  &  Rly. 

Do.   7%  part.  cum.  pref... 

Do.   44%  mort.  bds  

Colorado,  ord  

Lagunas  Nitrate,  ord  


ord 


Lagunas  Syndicate,  ord  

Do.   5%  debs.  red.  (bearer). 

Do.   do.  (registered)   

Lautaro,  ord  

Liverpool,  ord  

Loa,  5%  1st  mt.  debs  

Do.  (Pampa  Alta),6%  1st  mt. 


3  j 

InV 
77 
101 


24  I  London,  ord.  (See  Note)   

41  |New  Paccha  &  Jazpampa 


New  Tamarugai,  ord. 

Do.   4%  inc.  bds  

Do.   6%  1st  mt.  bearer  dbs. 


«i  I  63  IPan  de  Azucar  

10i  <  84  |Rosario  (Chili)  

34  )  2%  Salar  del  Carmen   

3   \  24-  I  San  Lorenzo  (Chili)  (See  Note) 


II  lt% 

n  n 
h  3 
11  w 

104  (100 


675 

20 

15 

20 

S  18 

350 

100 

101 

90 

95± 

90 

325 

10 

10%) 

7% 

101 

10 

465 

Stk. 

105    <  95 

105 

101 

1,600 

1 

% 

1 

400 

1 

1 

JA 

)  1 

716 

Bds. 

106  > 

98% 

>  99 

247 

Stk. 

93 

79 

83 

>  80 

150 

10 

5& 

2% 

54 

'  43 

50 

50 

51 

26 

51 

47 

400 

Stk. 

105%] 

95% 

98 

)  954 

San  Sebastian  (Chili)  

Santa  Catalina   

Santa  Rita  (Chili)   

Santiago  (See  Note)   

Tarapaca  &  Tocopilla  ord.  . 
Do.  5%  debs.  reg.  red  

SHIPPING. 

African  Steamship  Co  

Allan  Line  4%  debs  

Anchor  Line  54%  cum.  pref  

Do.  44%  debs.  (U.  S.  A.  &  India) 


Q 

5 

97 

-  99 

6-12 

15 

11516 

-  2U6 

1-  7 

6 

104 

-  106 

5 

30 

16U 

-  1634 

6-12 

25 

1"16 

-  1^4 

5-11 
5-11 
5-11 
5-11 
k 


U-U 


1-  7 
5-11 
1-  7 


6-12 
5-11 
5-12 
12 
1-7 


U-U 
1-  7 
U-10 
5-11 


6 

5-  11 

6-  12 
11 
7 

6-1. 


5/- 
35 
74 


13 

20 

171 

57- 


10 
20 
10 
Nil 

8 

5 


18i4 
18U 
97 
47s 

33 

91 

90i2 
10U 
334 
100 

212 

4% 
lis 

72 

99 


1834 

1834 
99 

5i8  xd 
jliiiexd 

92 
91 12 
1034 

4xd 
103 
99 

234 

4% 

1*16 

77 
101 


634  -  7U 

8I2  -  834 

2^8  -  278 

2*2  -  234  xd 


1*32  - 
1*16  - 

13a  - 
3 

\9J6  ~ 

102 


158 
158 
312 
158 

104 


3- 

0 

8 

18 

-  20 

8 

1- 

7 

4 

93i4 

-  95!4 

4t% 

11- 

5 

54 

10 

-  10!2 

H 

11- 

5 

44 

101 

-  103 

4fk 

9 

-  34 

12 

1- 

7 

10 

1 

-  lis 

8« 

1- 

7 

6 

93 

-  101 

m 

1- 

4 

80 

-  83 

4f| 

3 

5 

434 

-  514 

41 

5 

47 

-  49 

5A 

1- 

7 

44 

96 

-  98 

4t% 

Argentine  Navig.  Co.,  ord  

Do.   6%  cum.  prtcptg.  pref  

Do.  6%  1st  mort.  debs.  red.  ... 
Austral.  United  S.  Nav.  4%  dbs. 
Belfast  Steam.  "A"  £5  pd  

Do.  fully  paid  

Booth  S.  S.  Co.  44%  1st  debs  


Notes.— Watson  (J.) —Formerly  £10  shares,  £84  paid,  sub-divided  Nov.  11.    Wells  (J.  &  Q.)— Div.  in  arrears 

from  June  11.    Willans  &  Robinson.— €ap.  rearranged  1913  ;  arrears  of  div.  cancelled.    London  Nitrate. 

—Shares  sub-divided  Feb.  12.    San  Lorenzo  Nitrate—  Formerly  £5  shares.   May  1913,  £2  Cap.  returned. 

— £1  cash  £1  Deb.  Stock.   Santiago  Nitrate  .—Formerly  £5  shares  ;  £1  p.  s.  returned.    Yorkshire  I.  &  ft 

—Pref.  div.  in  arrears  from  June  '03. 
  *  F«r  Obtaining  Latest  Information  use  the  Information  Ceupon.  — — 
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Nom. 

1000's 
om- 
itted. 

Nom 

amt. 

of 
share 

-  Exti-era 

tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 

During 
1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
May  18, 
1914. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 

Last 
Report 

see 
Review 

of 

£302 

£Stk 

106 

\  92 

100 

)  97 

British  &  African  44%  lst.mt.db. 

1-  7 

44 

97 

100 

44 

* 

IK 

50 

18% 

9% 

14 

94 

2-  8 

Nil 

912 

- 

10»2 

Nil 

Dec. 

951 

60 

103% 

57% 

I  98% 

82* 

76 

6-12 

10 

80i4 

- 

82U 

6rV 

Oct. 

1,00C 

Stk. 

10k 

103 

)  994 

1-  7 

44 

101  h 

- 

103  h 

41 

•1 

250 

Bds. 

102 

\  91 

944 

J  91 

Cairn  Line  of  Steam.  5%  debs.  ... 

5-11 

5 

91 

- 

93 

51 

May'l3 

293 

Stk. 

8k% 

k9% 

57* 
98 

1  494 

City  of  Dublin  Steam  Packet  ... 

5-11 

4 

56 12 

— 

57l2Xd 

6f& 

Jan. 

350 

Stk. 

m% 

91% 

>  954 

Do.  34%  deb.  stk.  red.  1916  ... 

6-12 

34 

97 

- 

98 

3t% 

,f 

500 

10 

lk% 

6% 

113 

10 

Clan  Line  St'mers  ord.  (See  Note) 

k-lo 

15 

10 

- 

llxd 

13k 

Nov. 

700 

Stk. 

103 

1  90 

99 

94 

Do.  44%  deb.  stk  

1-  7 

44 

97 

- 

99 

4t% 

it 

640 

1 

14 

Cunard  Steamship  Co.  ord  

k 

10 

1*2 

- 

1S8 

6i 

THIS  ISSUE 

960 

Stk. 

10k 

9k 

1034 

99 

Do.   5%  cum.  pref.   (See  Note)  ... 

6-12 

5 

101 l2 

- 

103^ 

21 

it 

800 

Stk. 

105 

\  98 

105 

98 

Do.  44%  mtg.  deb.  stk.  red. ... 

6-12 

44 

102 

- 

105 

4t% 

». 

141 

10 

k%<>  2% 

2| 

21 

Dundalk  &  Newry  Steam   

3-  9 

14 

258 

- 

278 

* 

1,000 

5 

kll 

51 

4| 

Eagle  Oil  Transport  Co.  6%  pref. 

- 

6 

478 

- 

518 

April 

425 

1 

I  ft 

oat1 

Elder,  Dempster  54%  cm.  pref. 

1-  7 

54 

!5l6 

- 

1U6 

July 

1,000 

Stk. 

105 

>  99 

105  < 

994 

1-  7 

5 

103 

- 

105 

43 

ti 

1,000 

Stk. 

102 

93% 

102  \ 

97 

Do.   5%  "A"  deb.  red  

1-  7 

5 

100 

- 

102 

•1 

201 

Stk. 

106 

1  97 

104 

100 

Elder  Line  44%  1st  mort.  debs. 

5-11 

44 

98 

- 

102 

4t% 

May 

740 

10 

m 

10% 

10| 

10i 

Ellerman  Lines  6±%  prefd.  ord. 

- 

1038 

- 

107s 

* 

900 

10 

10 

>  7% 

91 

H 

Do.   44%  cum.  pref.   (See  Note)... 

3-  9 

44 

9;4 

- 

934 

4§ 

* 

825 

10 

10% 

:  m 

10| 

10J 

- 

- 

10*8 

- 

10*8 

- 

* 

150 

5 

5 

k% 

5 

H 

France  (W.),  Fenwick  cum.  pref. 

3-  9 

54 

434 

- 

5 

54 

May 

183 

Stk. 

10k 

95% 

100 

96 

6-12 

44 

98 

- 

100 

44 

2,000 

1 

m 

I  +* 

u 

h% 

k-i0 

10 

1516 

- 

1716 

6f& 

Sept. 

1,500 

10 

m 

s* 

10i 

H 

k-10 

5 

9^ 

- 

10 

6 

190 

74 

7% 

4 

6 

51 

General  Steam  Navigation   

k 

6 

538 

- 

578 

1™ 

Aug. 
,, 

294 

8 

9% 

6% 

73 

7 

Do.   6%  pref.  (Lend.  &  Continent)... 

1-  7 

6 

7U 

- 

734 

6ri 

150 

Stk. 

101 

83 

88 

83 

Do.   4%  deb  

1-  7 

4 

85 

- 

88 

4f% 

it 

200 

5 

*X 

% 

3 

1-  7 

Nil 

23s 

- 

278 

Nil 

March 

200 

Stk. 

91 

5k 

81  < 

76 

Do.    44%  debs.  red.  (See  Note)  ... 

1-  7 

44 

76 

- 

81 

a 

11 

97 

Stk. 

102 

82 

102 

98 

Imp.  Direct  Line  44%  deb.  red.... 

3-  9 

44 

98 

- 

101 

4r?r 

* 

492 

10 

10% 

5 

10i  < 

H 

India  General  Navigation  &  Rly. 

5-11 

8 

9J4 

- 

10U 

June'13 

244 

10 

9% 

6% 

9i  ) 

8i 

Do.   5%  cum.  pref  

5-11 

5 

8*4 

- 

9M 

f  \TS 

,, 

248 

5 

5% 

3% 

H 

4 

Indo-China  St'm  Nav.cm.pf.ord. 

6-12 

12 

4 

_ 

4*2 

13t% 

Nov. 

248 

5 

k% 

1 

3 

6 

Nil 

3 

- 

Nil 

,, 

242 

100 

88 

S 

92 

Do.   5%  1st  debs.  (See  Note)  

6-12 

5 

94 

- 

97 

$49,932 

ioo 

15% 

2% 

8% 

H 

24 

6 

Nil 

2h 

- 

3 

Nil 

Oct. 

1(51,731 

100 

39 

15 

84 

6 

Nil 

Sh 

- 

9 

Nil 

,, 

720 

40 

136 

87% 

130 

121 

k-  9 

15 

127 

- 

129 

41 

Nov. 

t  200 

1 

it 

n 

Isle  of  Man  Steam  Packet   

2 

74 

1516 

- 

1716 

5t% 

April 
,. 

104 

Bds. 

101 

99  \ 

98 

1-  7 

4 

98 

- 

99 

& 

100 

1 

% 

fs 

TeT 

12 

5 

716 

- 

Feb. 

200 

5 

5 

2% 

4 

34 

6-12 

11 

3*2 

- 

4 

- 

118 

100 

98 

83 

92 

83 

Do.  44%  1st.  mt.  debs.  bds.  ... 

6-12 

44 
8 

87 

- 

92 

H 

11 

200 

10 

1  V 

104  j 

8± 

9-  3 

834 

934 

81% 

* 

500 

1 

1& 

\  \\ 

Lamport  &  Holt  6%  cum.  pref. ... 

1-  7 

6 

isi6 

- 

51 

April 

1,000 

Stk. 

103 

96 

103 

98 

Do.   5%  deb.  red  

1-  7 

5 

100*2 

- 

102J2 

April 

160 

1 

A* 

% 

H 

I™ 

Lancashire  Shipping  (Antwerp)  ... 

1-  7 

124 

1^ 

- 

1J4 

10 

1,415 

10 

a 

1% 

93 

83 

Leyland  (Fredk.)  5%  cum.  pref. 

1-  7 

10 

834 

- 

9U 

- 

Aug. 

336 

100 

102 

82% 

101 

98 

6-12 

4 

99 

101 

3f| 

119 

100 

10k  ) 

91 

104 

93 

Manchester  Liners44%  debs.  ... 

1-  7 

44 

100 

104 

4fk 

Nov. 

200 

5 

8% 

3% 

I*! 

6 

2-  8 

20 

6 

- 

6^ 

151 

March 

128 

1 

1 

% 

3 

2-  8 

5 

34 

- 

1 

5 

1, 

April 

200 

8 

2 

ti 

1tV> 

t* 

Nat.  Stmship.  pf.  £5  pd.  (See  Note) 

2 

Nil 

1S16 

- 

Nil 

560 

100 

105  ) 

95 

103  i 

1004 

Nelson  Steam  Nav.  5%  1st  debs. 

1-  7 

5 

101 

- 

103 

41 

* 

\  907 

8 

5% 

16   <  14 

k-10 

10 

Hh 

- 

15*2 

Nov. 

227 

10 

11 

10% 

11 

104 

1-  7 

6 

10*2 

- 

11 

5t% 

385 

Stk. 

99 

90 

95   <  92 

Do.   4%  red.  debs  

1-  7 

4 

93 

- 

95 

if? 

11 

156 

5 

9 

k% 

9  (( 

8 

Nitrate  Producers' Steam,  ord. 

5-11 

124 

8!2 

9 

1® 

« 

110 

5 

5%\ 

k% 

5i  } 

44 

k-10 

5% 

41- 

5 

5 

698 

100 

102%) 

9k  I 

101  J 

yy 

Oceanic  Stm.  Nav.  44%  1st  aeb.... 

44 

99 

- 

101 

4t% 

July 
,, 

551 

100 

101 

93 

100 

93 

Do.   do.  registered  

44 

98 

- 

100 

44 

203 

10 

10%) 

5 

io  < 

94 

Orient  Stm.  Nav.  5%cum.  prf.  

5 

9^ 

- 

10 

5 

Feb. 

712 

Stk. 

too  \ 

93  | 

98  ) 

95 

Do.   44%  1st  mt.  debs,  red  |  3-  9 

44 

96 

98 

4t% 

2,310 

Stk. 

135  ( 

107 

116  <110 

Pen.  &  Oriental  Steam  cm.  prf. 

6-12 

5 

112 

115xd 

41 

Jan. 

1,160 

Stk. 

m  ) 

195 

315  $270 

6-12 

15 

2S8 

298xd 

5 

,, 

800 
1,000 

Stk. 

105  ) 

S3 

87 

83 

3-  9 

34 

84 

86 

4t^ 

»i 

Stk. 

102  \ 

81 

86  \ 

81 

Do.   34%  2nd  debs,  perp  

3-  9 

34 

82 

85 

,, 

601 

1 

1%{ 

% 

H  } 

1 

3-  9 

15 

1 

lis 

13r% 

Nov. 

222 

100 

105 

93 

103 

97 

Kichelieu  &  Ontario  5%lstm.ds. 

3-  9 

5 

101 

103 

4i 

Apl.  '13 

2,100 

Stk. 

155  ) 

ks 

113 

96 

Royal  Mail  Steam  Packet   

5-11 

6 

96 

lOlxd 

5& 

June'13 

900 

Stk. 

m 

87 

104 

98 

Do.   pref.  stk.  5%  non-cum.  ... 

5-11 

5 

98 

lOlxd 

4f& 

1,400 

Stk. 

105%) 

97 

1054  101 

Do.  44%  1st  deb.  red.  after  1918 

1-  7 

44 

103 

105 

4r^ 

•1 

2.100 

Stk.  | 

105%) 

97% 

1054  (101 

Do.   5%  deb.  red.  after  1918  ... 

1-  7 

5 

101  h 

103^  1 

4M- 

Notes.— Clan  Line  Steamers.— Bonus  of  50%  paid  in  fully-paid  shares  in  addition  to  the  above 
div.  Cunard  SS.— Cap.  re-arranged,  March  1912.  Ellerman  Lines.— Prefd.  Ord.  shares  formerly 
Ord.  shares  ;  changed  1913.  Houlder  Line.—  Pref.  div.  in  arrears  from  June '04.  Indo-China  Steam  Nav.— 
Pref.  div.  for  year  1912  clears  all  arrears.  Leyland  ( Fredk.).— Pref .  div.  in  arrears  from  31  May  1909.  JSat. 
Steamship.— Pref.  div.  in  arrears  from  1891. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — — — — 
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SHIPPING-**^ 


a  lilt. 

i  ii  ill 

1000's 

stint. 

om- 

of 

itted. 

share 

195 

5 

134 

1 

240 

10 

1,009 

982 

Stk. 

1 

982 

1 

200 

10 

63 

100 

Extreme  Quota- 

 tions. 

Since  JDecl  During 

1902.  1914. 
Hst,  Lst.lHst.  Lst. 


6 

64  , 

48 

1 

u ! 

94  < 

1 

n% 

9 

9 

105 

92 

96 

92 

lh 

1% 

1ft 

14 

1% 

t* 

ii 

* 

ft 

44 

3 

95 

69 

86 

78 

NAME. 

DIVIDEND  MONTHS  8HOWN  NUMERICALLY 


Shaw.Savill  &  Alb.  5%.cm."A  "  ... 

Sutherland  Steamship  Co  

Union-Castle  Mail  SS.  44%  c.  pf. 

Do.  4%  deb.  stk.  red  

Union  S.S.  of  N.Zealand  ord.  ... 

Do.   64%  cum.  prof  

W.  Hrtlepl.  54%  cm.  prf.  (See  Note) 

Do.  44%  debs  


U-ll 
U-10 
6-11 
1-  7 


6-12 
6-12 


Last 
ann. 
Div. 

X 


Nil 
44 


Quotation, 
May  18, 
1914. 


43« 

1 

9 
94 

1316 
1 

3 


6 

liexd 
96 

1516 
1»8 

4 


Yield 
7.  P-a. 
on 
last 
an  n. 
div. 


5 

13ft 
43 

4ft 


Nil 

51 


For 
Last 
Report 

see 
Review 
of 

Oct. 


Mar. 
AplV'13 
Nov. 


TEA    COFFEE  &  RUBBER. 

Amal.  Tea  Estates   

Do.  5%cum.pf  

Anglo-Ceylon  &  Gen.  Est*  

Do.  6%  mort.  debs.  (6,486  acres) 
Anglo-Malay  Rubber  (6,647  acres! 
Assam  Co.  (Tea,  (11,166  acres)   


Assoc.  Tea  Est.  of  Ceylon  . 

Do.  6%  cum.  prf.  {See  Note). 
Bengal  United  Tea  ord  

Do.   5%  cum.  pref  


British  Indian  Tea  ord. 

Bukit  Rajah  Rubber  

Cachar  &  Dooars  ord... 

Do.  6%  cum.  pref  

Ceylon  (Para)  Rubber. 


Ceylon  Tea  Plant  ord. 

Do.   7%  cum.  pref  

Chargola  Tea  ord  

Do.   7%  cum.  pref  

Chubwa  Tea  Co.  ord.  . 


Consolidated  Estates  ord. 
Consolidated  Tea Sh  Lds.ord 

Do.   5%  cum.  1st  pref  

Do.   7%  cum.  2nd  pref  

Do.   44%  1st  mort.  debs.  ... 


Darjeeling  Co.   (See  Note)   , 

Darjeeling  Consolidated  Tea 

Do.   6%  cum.  pref  

Dimbuia  Val.  Tea.  (See  Note)  

Do.   6%  cum.  pref  


Dooars  Tea  ord.  (see  Note)  

Do.   7%  cum.  pref  

Doom  Doom  a  Te  a  ord  

Dumont  Coffee  ord  

Do.   74%  cum.  pref.  

Do.   54%  1st  mort.  debs.  ..... 

ndia  &  Ceylon  (See  Note) 
6%  cum.  pref 


East 
Do. 

7%-jEast  Indian  Tea  &  Prod,  ord 

91  i  Eastern  Assam   

21  jEast'rn  Prod.  &  Est.  (See  Note) 

1    I   Do.  5%  cum,  pf  

Ind.  &  Ceylon  [See  Note) 
S%  cum.  pref  


2rV  2  ;Emp 

10k  I  94  !  Do. 
h)     ,'  Galanq  Besar  Rubber  Plant 

3j£(  2    Gen.  Ceylon  Rubber  &  Tea  .. 

3,-j,;  21  Highlands  St  Lowlands  ...  . 

U  ^  1£  Imperial  Tea  ord.  (See  Nate) 

Do.   5%  cum.  pref.   


Jetinga  Valley  Tea  ord. 

Do.   54%  cum.  pref  

Jhanzie  Tea  (Assam)  


17   |«lokai  (Assam)  Tea  ord  

114      Do.    6%  cum.  pref.  ...   

3fti   2|  iJorehaut  Tea  (Assam)  ..... 

lij     ^iKepitigalla  Rubber  Ests  

4 1 1'  3(%|K  u  a  I a  Lumpur  Rubber  

13  I  lrkjLanadron  Rubber  Estates 
Lanka  Plantations  (See  Nme) 

1  \  Lebonp  Tea  (See  Note)  

H^lLinggl  Plantations  

2£  Lungta  (Sylhet)  Tea  ord.  

1    I    Do.   6%  cum.  pref  


Aug. 
Sept. 


Notes.— Assoc.  Tea  Est.  of  Ceylon— Pref.  shares  div.  is  1n  arrears  from  June  '12.  Darjeeling  Co.— Formerly 
£20  shares.  Dimbuia  Valley  Tea ;  Eas'ern  Produce  &  Estate*  -Formerly  £5  shares.  Dooars  Tea ;  Empire 
of  India  <fc  Ceylon  Tea  :  Imperial  Tea  ;  iMvka  Plantations :  Formerly  £10  shares.  East  India  &  Ceylon 
Tea.—  Ord.  shares  formerly  £6;  pref.  shares  forrnerlv  £10:  split  Aup.  '11.  Lebong  Tea.— Formerly  £3 
shares ;  split  Sept.  '12.    West  Hartlepool  Steam— The  Pref.  share  div.  has  been  paid  to  1  July  '07. 


*  For  Obtaining  Latest  Information  use  the  Information  Ceupon. 
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Nom. 
anit. 

1000's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 
1914. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY- 


1  leiu 

For 

Last 

ann. 
Div. 

Quotation, 
May  18, 
lbl4. 

y.  p.*. 

on 
last 

Last 
Report- 
see 

Review 

div. 

of 

i\  11 

0 

|i 

IN  1 1 

Aug. 

6-18 

17A 

»Sl6  - 

1U6 

1-  7 

75 

43s  - 

478 

15l 

Nov. 

6-1% 

75 

Zh  - 

434 

154* 

1-  7 

6 

95  - 

100 

6* 

Feb. 

2-10 

5 

5„  _ 

5fi 

1-  7 

"3^2  - 

3732 

c  3  — 

Aug. 

5-1 1 

5 

2%>  " 

1*32 

4? 

M 

I-  7 

5 

34  _ 

78 

5IA 

U-JO 

9 

12x2  - 

13 

gift 

July 

5-11 

9 

1%  - 

ISexd 

* 

5-11 

15 

70  - 

Us 

13T% 

Aug. 

11-  7 

35 

*16  - 

I4 

14 

Oct. 

12 

Nil 

732  - 

932 

Nil 

Feb! 

1-  7 

6 

*732  - 

*>32 

«» 

1-  7 

5 

93  - 

95 

5± 

6 

irA 

6*2  - 

7 

* 

1-  7 

54 

* 

5-12 

ID 

"2 

*2U 

CLL 

* 

1-  7 

8 

13 'a  - 

1438 

5ft 

Sept. 

1-  ? 

64 

10^  - 

1078 

6 

3-  9 

ie  - 

316 

4 

Nov. 

10 

25 

1*  - 

sw 

8 

Jan. 

5-11 

33^ 

316  - 

is 

THIS  ISSUE 

£ 

120 
60 
239 
115 

312 
100 


£ 
1 

10/- 
1 
1 

Stk. 
1 


s%) 

ml 

18%) 

166  I 


135 
270 
100 
220 
136 
85 
89 
79 
152 


120 
67 
175 
105 
105 
200 
125 
100 


1 
1 
1 

10 

1 
1 

2/- 
10/- 
1 

Stk. 


S%t 

i%\ 

5%l 


s% 
I 
ft 

% 


i%  0 

U  Is 

64  41 

6  \  32 

103  <  89 

i  \  § 

3i  i  3,-fe 

i  +* 

13|  <  121 

IS  H 

u  a 


5 

100 
1 

10 
10 

2/- 

ZJ- 

2J- 


wo 


'% 

86 

1% 

% 

2% 

llJe< 

% 

% 

7   i  6, 

:o3  )ioi 

2 

144  )  IH 
10^  >  10 

1  i 

1% 


Mabira  Forest  (Uganda)  Rub 
Makum  (Assam)  (1,924  acres)  .. 
Malacca  Rubber  Plant  ord.  .. 

Do.   74%  pt.  cum.  pref  

Do.  6%  1st  mt.  debs,  red  

Membakut  Rubber  guar  sh'r's 
Nedeem  Tea  ord.  (Bengal)  

Do.  6%  cum.  pref.  (See  Note)  ... 
North  Borneo  State  R'bber  tjr. 
Nuwara  Eliya  Tea  (2,852  acres)... 
Ouvah  Est't's  (2.308  Tea,  234  Coffee 

P.P.K.  (Ceyl on)  Rub ber   

Perak  Rub.  Plantati'ns(.See  Note] 
Rajawella  Prod.  ord.    (See  Note) 

Do.   656  cum.  pref  

Do.   5%  deb    

S.  Paulo  Coffee  7%  cm.  p'rtic.  pf . 

Do.   54%  1st  mort.  debs  

Slalang  Rubber  Estates   

Singlo  Tea  Co.  ord.  (5,479  acres) 

Do.   64%  non-cum.  pref  ... 

Straits  Settlements  Rub.  shs. 
Sumatra  Para  Rubber  Plant. 
Untd.Sumatra  Rub.Est.(£ec.N  ote) 


TELEGRAPHS  AND  TELEPHONES, 


250 
292 
8344,568 
878,000 
84,653 
$63,179 
468 
3,266 
3,266 
44 

$11,149 

$1,000 
500 
330 


2.51b 
£T.275 
160 
60 
$1,500 
717 
65 
30 


10 
100 
$100 
1000 
1000 
Bds. 


Stk. 
Stk. 
Stk. 
Stk. 
8500 
$100 
Stk. 
5 


103   I  93 
158  {105 
100%)  SU 
119%]  91% 
10U    >  98 


73  <  U5 
118%)  89 

29%)  6% 
106   <  98 

111  \m 

112  hos 

99%<  91 
10%) 


6|  5| 
97  93 
127  123 


95 
100 
104 


Amazon  Telegraph  Company... 

Do.   6%  debs  

Amer.  Tel.  &  Telegr.  cap.  stk. 

Do.  4%  coilat.  tst.  bds  

Do.   4%  conv.  gold  bds.  1936 

Do.   44%  conv.  gold  bds  


*tk. 

£T5.50 
10 
10 

$100 

Bds. 
6 


1,214 
18 
3,000 

7521 


10 
100 
10 
Stk. 


4,000 
2,000 
1,897 
1.500 


Stk. 
Stk. 
Stk. 
10 


425 
750 
250 
73 
86 
7.250 


179 
50 
190 
86 
_500 
191 
1,350 
200 
300 


25 
1 
1 
1 
1 

Bds. 


100   J  78 
0%)  U% 
Wti  AH* 
18%)  1U% 
97%)  86 
99    I  82 
U  2% 
9%\  6% 


152  )112 
9h  73% 
109%\  89 

1*2   )  22 


61 

m 


3b 

1% 
% 


1 
1 

Stk. 

100 

1C 


Stk. 
5 
5 

Stk. 


n  fi 
i%\  1 

101  85% 

1QU  95 
12%)  6% 


106  i  9h% 
8  5& 
5%\  k*k 

106%)  98 


68   5  t2 

1104  10.^ 

25|  22sf 
105  102 

107  a024 

108  <103 
39   )  9^ 

7i  \  m 


Anglo-American  Telegr'ph  ord. 

Do.   6%  pref.  ord.  non-cum. 

Do.  def.  ord  , 

Anglo-Portuguese  Tel.  5%  1st  m. 
Bell  Telep.  Co.  of  Canada  5%  b. 
British  Columbia  Tel .6%  cm.  pf 

Do.    44%  1st  mort.  deb  , 

Chili  Telephone  ord.  


33*  (  78 
5i  44 
)  8 
17  <  142 
94  <  86 
92  \  82 
4  3i 
8   >  6j 


71  J  64 
100  96 
134  >  12 
964  !  94 


Commercial  Cable  <*%  debs. ... 
Constantinopie  T'I'phono  ord. 
Cuba  Submarine  ord.   

Do.   IO%  cum.  pref  

Cuban  Telephone, S/'c.conv.pf . 

Do.   6%  1st  mt.  conv.  bds.   

Direct  Spanish  Telegraph  ord. 

Do.   IO%  cum.  oref  


Direct  U.S.  Cable  ord.  {See  Sote) 
Direct  W.  India  Cable  44%dbs 
Eastern  Exten.  Aust.  &  China 
Do.  4%  perp.  debs  


Eastern  Telegraph  ord  

Do.  34%  cum.  pref  

Do.  4%  debs  

Gt.  North. Tele,  of  Denmark  ord 


60  )  564 
3fS  34 
38  24 

i  i 
101   )  98i 


Indo-European  Tel.  ord  

Marconi's  Wireless  Tel.  ord.  .. 

Do.   7%  cum.  pref.  partic  

Monte  Video  Telephone  ord 

Do.   5%  cum.  pref  

New  Yopk  Tel.  44%  1st  mt.  bds.. 


Oriental  Telephone  &  felec.ord 

Do.   6%  cum.  pref  

Do.  4%  red.  deb.  stock   

Pacific  &  Europ'anTcle.4%g.d 
Reuter's  Tele.  ord.  


100  <  954 
74  6i 
51  4| 

101  <  984 


Tel.  Co.  Egypt  4i%  debs.. 
United  River  ."late  Tel.  ord.. 

Do.   5%  cum.  pr:rf  

Do.  44%  debs  


11 

6-12 

Q 

1-  7 
8-  9 


Q 
Q 

b-  9 
k-10 

Q 

U-11 

1-  7 


Q 

1-  7 
U-10 

u-10 
Q 

1-  7 
3-10 
3-10 


Q 

6-1S 

Q 

2-  8 


0. 
Q 

5-11 

l-k-7 


53« 
94 
123 
90 

97 

101  _ 

(A 

O8I4 

23ia 
102 
103 
103 

95 
7-16 


6U 

97 
127 

93 
100 

104^  

67 

109U 

25^8 
104 
1C5 
107 

97 

7716 


79 
ih 

8»2 

16 

88 

88  !2 
312 
7U 


81 
5 

9i2xd 
17xd 
91 
90^ 
4 

7^» 


4  6l2 

44  98 

7  12i? 

4  94^ 


7 

34 
4 

20 


U-lh 
1-  7\ 
1-  7\ 
5-ll\ 
5-1 1\ 
5-1 V 


13 
20 
17 
6 

6 
H 


7 
100 
13 
96J2 


130 
77 
94 
31 


133 
79xd 


-  33 


56 12 
3  is 

1316 
2332 

98  U 


3»4 
2^4 

1-51S 
2'32 

993* 


U-ll\ 
U-ll\ 
1-  7 
1-  7 

5-10: 


1^32 
87  J2 

98 

8*2 


1932 
89^2 

100 

912 


1-  7 

u-10 

1-  7 
1-  7 


98 

6»4 

5i8 


44  I  99 


100 

634  Xd 

5^8 

101 


Notes.— Nedeem  Tea.— Formerly  £10  shares,  pref.  and  ord. :  split  Oct.  '11.  Perak  Rubber  Plantatio?is.— Formerly 
£1  shares  ;  split  July  '10.  Jiajawella  Produce.— Cap.  re-arranged  May  '10 ;  div.  on  Pref.  shares  to  June  '11, 
paid  in  funded  income  certificates.  Untied  Sumatra  Rubber  E-tates.—  The  above  div.  is  for  18  months. 
Commercial  Cable  Co.— Owned  by  Mackay  Co. ;  no  separate  a/cs  published.  IHrect  United  States  Cable.— 
Formexl^-£20  shares ;  divided  Feb.  11. 


*  For  Obtaining  Latest  Information  us*  the  Infocmatlon  Coupon. 
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TELEGRAPHS  &  TELEPHONES— cv™*<*. 


Nom. 

amt. 
1000' s 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Decl  During 

1902.  1914. 
Hst.  Lst.  Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

y. 


Quotation, 
May  18, 
1914. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


75 
150 
883 
346 

47 


£ 
24 

100 
10 
10 
10 

100 


2,079 
819 
$20,000 


600 
300 
80 
157 


10 
Stk. 
$1000 


200 
160 
50 
100 
50 
82 
77 
300 
140 
185 
100 
215 
93 


120 

450 
850 
200 
150 


991 
388 
320 
933 
671 


25 
20 
5 

Stk. 
Stk. 
Stk. 
Stk. 


10 
10 

Stk. 

Stk. 
10 

Stk. 


ium  io 

107  00% 
105   <  00 


16%\  10 
U0   )  23 
26   (  23 
9   \  7% 


1t*>  5 
97   )  94 

21  2 
10*  91 

94  \  8| 
99   {  96 


13i  I  12| 
974  i  91 
92 


West  Coast  of  Amer.  Tel  

Do.  4%dbs.Gua.byW.Tele.Co, 
West.  Ind.  &  Panama  Tele.  ord. 

Do.   6%  cum.  1st  pref  

Do.   6%  cum.  2nd  pref  

Do.  5%  debs,  red.  1916   

Western  Telegraph  ord  

Do.  4%  debs,  red  

Western  Union  44%  50  yr.  g.b 


WATER  WORKS. 


5 

1-  7 
5-11 
5-11 
5-11 
1-  7 


78 

96 

2»8 
958 

8^8 
97 


61% 
UU% 
U% 

275 
186 
255 
122 


17% 

IS 

97 

102% 
18 
120% 


Ul% 

m% 

3% 
951 
159 
210 
93% 
5% 
9 
SU% 
97 
lift 
95 


20 
10 

20 
Stk. 
Stk. 


100 
Stk. 
Stk. 
Stk. 
Stk. 


97%{  88 

m  u 

33  17 
110% )W0 

109    >  98% 


98%  \  89% 
20  \175% 

156  \m 

151  \122% 
119  99 


Alexandria  Water   

Antwerp  Waterworks  

.  of  Portsmouth  W.W.  (10%  mx.) 

Do.   new  (7%  max.)  


43 
34i 

H 

267 
167 
220 
J99_ 

15 

12 

91 
102 

154 

99 


;  4ii 
;  33* 
:  34 

257 
159 
210 

934 


14 
1H 

89 
97 
14| 

95 


Bristol  Waterworks  original 

Do.   ord.  (1872)  

C.  of  St.  P'burg  Water  (See  Note) 
Colne  Valley  Water  "A"  10%  ord. 

Do.   do.   "B"  7% ord.  (See Note) 

Do.   do.  "C"  IO%  ord.  1885  

Do.  4%  perp.  d eb.  stk  

Cons.  Waterworks  of  Rosario 

Do.   6%  non.-cum.  pref  

Do.  4%  1st  debs,  red  

Do.  5%  2nd  debs,  red  

E.  Surrey  Wtr.  Co.  ord.  "  B  "  

Do.  4%  cons,  deb.  perp  


95 

n 

30 
105 
102 


I  6 
28 

101 
984 


>  91 
1180 
123 
127 


Genoa  &  District  5%  1st  mort... 
Kimberley  Waterworks  £7  pd 
Monte  Video  Waterworks  

Do.  5%  1st  debs,  irred.  

Do.   5%  2nd  debs,  irred  


Montr'l  W.  &  P.  44%  p.  In.  gd.  bs. 
Newcastle  &  Gateshead  

Do.   (Act  1876)   

Do.   6%  pref.  

Do.  4%  deb.  stk  


Q 

6-12 
5-11 


6-12 
U-10 
6-1 
6-12 


3-  9 
3-  9 
2-  9 
2-  8 


1-  7 


U-10 

5-  11 
1-  7 
1-  7 

6-  12 
3-  9 


124 
12 
10 
7 


U 

n 

5 
12 

9 

12 
4 


13% 
95*2 
93 


12i« 
3b1 2 


8^4 


-  lis 

-  99 

-  238 

-  1018 

-  918 

-  99 

-  137B 

-  97 12 

-  96 


12*4 
38^ 


8^4 


42i2 
33U 
312 

257 

159 

210 
97 


43 

33 12 
4 

262 
162 


14 
11 14 
89 
100 
15 
97 


14i2 

1134 

91 
102 

15i2 


3-  91 

u-10 

U-10 
6-12 
6-12 


6-12 
3-8 
3-  8 
3-  9 
2-  8 


5 
10/6 
8 
5 
5 


6U  - 


634 

29 
105 
102 


44 
84 
113/9 
5 
4 


123 


97 
191 
125 
129 
10Qi2 


66 
45 
220 
150 
76 
80 
276 


100 
100 
5 
5 
10 
10 
20 


102  J  63 
102  >  62% 
7%\  h% 
5rs  Ift 
17%\  10 
10%  9% 
12    )  5 


102 
100 
64 

H 
17 
10| 
104 


98 

97 
54 
H 

16 
91 
94 


Pernambuco  6%  1st  debs  

Do.   6%  2nd  debs  

Province  of  Buenos  Aires  

Do.   5%  cum.  pref.   

Rckmnswrth  &  Uxbridge  V.  ord. 

Do.   ord.  (7%  max.)  

Seville  Waterworks   


1-  7 
1-  7 
5-11 
5-11 
6 


6 
6 
6 
5 

14/- 
34 


97 
512 
47s 

16 
934 
912 


102 
100 
6 

5i8 
17 
10U 
1012 


336 
112 


90 


10 
10 

Stk. 
Stk. 


9 

94 
240 


<  H 
84 
}232 
(  94 


Southend  Water,  new.  ord... 

Do.  add.  ord.  shares  

Sth.  Essex  Water,  ord.  (10%  max.) 

Do.  4%  perp,  debs  


k-10 

h-10 

3- 
6-12 


44 
44 
15 
4 


8U 

8i? 


97 


834 
9 
240 


225 
464 
169 
262 
250 
60 
157 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


192%  (128 

181  )127 

15U  (117 

125  I  95 

2U9  }900 

265  \229 

135  \l08 


134 
132 
121 
99 
205 
242 
112 


,128 

\m 

$117 
95 
(200 
<235 
,108 


South  Staffordshire  "A".... 

Do.   "B"  ord.  (7%  max.)  . 

Do.   5%  pref.  A.  B.  C.  D  

Do.   4%  deb.  stk  

Sunderland  &  S.  Shields.... 
Sutton  District  Water  ord. 

Do.   44%  pref  


3-  9 
3-  9 
1-  7 

1-  7 

2-  9 
2-  8 


64 

I4 

4 

9 
11 
44 


128 
127 
118 
97 
201 
235 


130 
129 
121 
99 
203 
240 
110 


240 
365 
500 
106 
100 
120 


6 

Stk. 
Stk. 
Stk. 

10 
Stk. 


10%\  h% 

169  \ius 

167   It  US 
107  97 
10%\  7% 
85  63 


7 
169 
167 
103 

9i 
65 


:  44 

165 
164 

99 
8 

63 


Tarapaca  Waterworks  (See  Note) 
Weardale&  Consett  IO%mx.ord. 

Do.   7%  max.  ord.  stk  

Do.  4%  pref.  stock   

West  Cheshire  Water.  £9  paid 

Do.   3i%  mort.  debs  


5-  9 
2-  7 
2-  7 
2-  8 
2-  8 
1-  7 


434 
167 
16412 
100 

8»4 
63 


5U 
169 
16512 
102 
9i4 
65 


CANALS  AND  DOCKS. 


2,439 

Stk. 

126 

96 

104 

97 

200 

Stk. 

93% 

79% 

83i 

794 

200 

Stk. 

SS% 

73% 

764 

73i 
704 

1,047 

Stk. 

82% 

70 

73 

$10,000 

Stk. 

69\% 

7 

48 

25 

$6,000 

Bds. 

101% 

60 

91 

82 

333 

10 

8% 

7 

n 

64 

74 

333 

10 

6 

6^ 

Birmingham  Canal  gtd.  4%   

Clyde  Navig.  34%  funded  debt. 

Do.   3|%  funded  debt  

Do.   3%  funded  debt  

Cuban  Ports  Co  common   

Do.  5%  1st  mt.  25-yr.  gd.  bds... 
Grand  Canal  (Irish)  ord  

Do.   3%  pref  


2-  8 

4 

98 

-  100 

4 

* 

5-11 

34 

79i2 

-  81!2Xd 

h% 

* 

5-11 

3i 

73  U 

-  75i*xd 

4ftr 

* 

5-11 

3 

70% 

-  715s  xd 

4i% 

28 

-  31 

July 

3-  9 

5 

82 

-  87 

51 

May'l 

2-  8 

34 

7i8 

-  73s 

41 

3-  9 

3 

6i4 

-  %H 

41 

Notes.— Trustee  Stocks.— Colne  Valley  4%  deb..  Newcastle  and  Gateshead  b%  pref.  and  4%  deb.,  South 
Staffordshire  5%  pref.  and  4%  deb.,  Sutton  District  44%  pref.,  and  Weardale  &  Consett  4%  pref.  City  of 
St.  Petersburg.— Formerly  £13  shares;  £2  per  share  returned  March, '09,  £3  per  share  June, '11,  and 
£3  per  share  Dec.  '13.  Colne  Valley  Water.— Div.  includes  1%  (act.)  on  a/c  of  arrears.  Tarapaca 
Waterworks.— Formerly  £10  shares. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


CANALS  AND  DOCKS-^w.  73 


Nora, 
ami. 
1000's 
om- 
itted. 

Nom- 
inal 
a  int. 
of 

share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

5  Quota- 
ns. 

During 

1914. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^  ^ 

Last 
ami. 
Div. 
% 

Quotation, 
May  18, 
1914. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 
1,130 

94 
110 
150 
149 

£ 

100 
10 
20 
10 
Stk. 

125% 
17 

12%  ( 
10 
103% ) 

76 
13 
6 
9 

63 

83 
134 
12 
10 

66  \ 

76 
13 

103 
9 
63 

Grand  Junction  Canal  shs  

Hills'  Dry  Dock.  £18  pcJ  

Humber  Graving  Dock  &  Engnr. 
King's  Lynn  Dks.  &  kly.44%  elbs. 

6-12 
1-  7 
8 

3-  9 
1-  7 

k-10 

k-10 
1-  7 
1-  7 
1-  7 

3 
6 
74 
4 

44 

81      -  83 

13      -  13J2 

10*4      -  11*4 

9      -  10 
64      -  66 

38 
4ft 
12 

6ff 

Feb. 

Oct. 
* 

1,225 
113 

379 
250 
250 

Stk. 
Stk. 
Stk. 
10 
100 

SI  ) 

80 

90 

11  < 
109  \ 

7% 
50 
59 

9% 

92 

124  I 
53 
70 
11 

96  J 

12 

50 

68 

10* 

92 

Leeds  &  Liverpool  Canal   

Do.   34%  pref.  stk  

Manchester  Dock  Ext.  ord.   

Nil 
34 

54 
4 

12      -  12^2 
50      -  51 
68      -  70 
10*2    -  11 
94      -  96 

Nil 
64 
5 
6 

4ft 

May 
Nov. 

4,000 
4,000 
1,359 
200 

10 
10 
100 
Stk. 

*  < 

93 

1% 

81 

82 

lft< 

U 
83 
87 

1 

14 

81 
82 

Manchester  S.  Canal  (See  Note) ... 

2-  8 
1-  7 
1-  7 
1-  7 

Nil 
Nil 
34 
34 

1        -      1  !l6 
1*2     -  134 

81      -  83 
85      -  87 

Nil 
Nil 

4* 

Apl.  '13 

»» 

402 
100 
302 
500 
654 

Stk. 

100 
Stk. 
Bds. 

100 

kl% 

X0k 

m%\ 

96%\ 
102  ' 

17 
98 
9k 
70 
50 

25 

102  < 
97 
83 

80  $ 

17 

93 
94 
70 
50 

Milford  Docks  6%  deb.  "A"  

Mountstuart  Docks,  5%  debs.... 

Newhaven  Hrb.  4%  gd.  

Port  of  Bahia  5%  deb.  bds  

Pt.  of  Para  5%  1st  mt.  gd.  bds.  .. 

2-  8 
1-  7 
1-  7 

3-  9 
1-  7 

20/6 
5 
4 
5 
5 

17      -  20 
100      -  102 
95      -  97 
70      -  75 
50      -  '  60 

54 
45 

44 
6fJ 
8ft 

THIS  ISSUE 

Sept. 
June'13 

April 

1,358 
731 
753 
48 

Stk. 
Stk. 
Stk. 
Stk. 

6k  . 
88 

27  < 

93  <i 

26 
65 
13% 
7k 

32 

68  J 
16 

74*  < 

26 
65 
14 
74 

Regent's  Canal  &  Dock  cap.  ... 
Do.   34%  deb.  stk  

2-  8 

1-  7 

2-  8 
1-  7 

14 
3 

§ 

34 

28      -  31 
65      -  68 
15*2    -  16 
74      -  74  h 

31 
4ft 
4f£ 
43 

Sept. 
June'13 

304 
109 
100 
120 

558 

Stk. 
Stk. 
Stk. 
Stk. 
StK. 

21 

107% 

107 
82% 
99% 

8% 
76 

57 
36 
72 

10 
83 
62 
40 
78 

84 
77 
57 
36 
73 

Do.    5%  "A"  pref  

Do.    5A%  "B"  pref  

Do.  4%  debs  

5-11 
5-11 
5-11 
5-11 
k-10 

Nil 
5 
4 

Nil 
4 

8J2    -  9^ 
80      -  83 
58      -  60 
33      -  39 
72      -  73^ 

Nil 
6ft 
6ft 
Nil 
54 

* 

* 

625 
210 
85 

fl88,491 

1,532 
187 

1,000 
398 

1,103 

Stk. 
Stk. 
Stk. 
f500 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

7k    (  39% 
56  S6 
120   \  9k 
£262\£lh0\ 

PUBL 

m  \  76 

8k%(  71 
100   )  89 
89%)  67% 
61    \  57 

46 

51 
100 
£203 

IC 

80 

764  < 
94  < 
7U  < 
61  ) 

424 

48 

95 

£187 

B< 

76 

734 

89 

683 

57 

Sheff.  &  S.  Yorks.  4-4%  pref  

Staffordshire  &  Worcester   

SARDS    ETC.  UNIT 

Belfast  Harb.  34%  rd.  con.  stk. 
Chesterfield  G.&W.  Bd.  23%  red. 
Dover  Harb.  Bd.  33%  debs.  red. 
Greenock  Harbour  deb. "A"  34% 
Do.   "  B  "  pref.  deb.  4%  red....... 

k-10 

3-  9 
1-  7 
1-  7 

ED 

k-10 
6-12 
k-10 
5-11 

5-11 

3 
3 
44 
32^0 

K 

34 
23 
33 
34 
4 

44      -  46 
48      -  50 
95      -  100 
195      -  200 

INGDOIV 

76      -  78 
74  h    -  7Sh 
91      -  93 

70^4      -  7134 

58      -  59 

64 

6 

44 

3ft 

1. 

44 
31 
4ft 

H 

63 

July 
* 

* 
* 

* 

ann. 
ann. 
ann. 
ann. 

8!*% 
83 
93 
91% 

70 
6S% 
7k% 
73% 

70* 
701 
751 
75* 

70 
683 
741 
73| 

Mersey  Docks.  &  Harb.  Bd.  3% 

1-  7 

k-10 

1-  7 
k-10 

3 
3 
34 
34 

70      -  70*2 
68^4    -  69*4 
74^8    -  753s 
733s    -  737a 

4i 

*4 

H 

* 

* 

8,000 

ann. 
ann. 
ann. 
ann. 
Stk. 

98 
97 

101% 

103 
99 

1  80% 
80% 
83% 
83% 
8k 

803 
814 
844 
854 
90 

80i 
803 
834 
83i 
84 

Do.   34%  deb.  stk.  1935-65   

1  7 

k-10 

1-  7 

k-10 

1-  7 

34 
34 

31 
31 
34 

80!4    -  8034 
8034    -   81 U 
83*2    -  84 
83  U    -  8334 
8678    -  871a 

4ft 
4ft 

I* 

* 
* 
* 
* 

6,060 
35,327 
1,596 
75 
100 
139 
,  673 
1  340 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
100 
99% 

90 
103 
96 
98 

99 

7k 
73 
7k 
82% 
73 
73 
\  72 

85 

87 

80 

79 

91 

79 

804 

79 

i  74 

>  79 
73 

>  74 

>  85 
73 

>  73 
1  72 

Metro.  Water  Brd.  "  A  "  stk.  3%... 

Do.   11 B  "  stk.  (See  Note)  

Do.   E.  Lond.  Water.  3%  deb.  ... 
Do.   Grnd.  June.  Water.  3%   

Do.   Kent  Waterw'ks  3%  debs. 

Do.    Lambeth  Wtr.  3%  dbs.  

Do.    New  River  Wtr.  3%  "C"  ... 

2-  8 

3-  9 

1-  7 

k-10 
k-10 

6-12 
k-10 

2-  8 

3 

3 

3 

3 

34 

3 

3 

3 

77  -  80 
79      -  81 

78  -  80 
77      -  79 
87      -  89 
77      -  79 
77      -  79 
77      -  79 

33 

3ft 

33 

3+1 

3fg- 

34f 
3|| 

m 

* 
* 
* 
* 

* 
* 

*  ; 

1  850 
68 
1,012 
457 
1  1,227 
1  550 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

98% 

91 

98% 

97% 

97% 

98 

\  72 
>  72 
7k 
7k 
73 
72 

79 

79 

804 

804 

80 

79 

72 
72 
75 
75 
73 
72 

Do.      do.    3%  "  D"  debs.  1922 
Do.      do.   3%  Intercom,  deb. 

Do.   Sthwk.&Vaux.  3%"B"   

Do.      do.   3%  Intercom,  debs. 
Do.   Staines  Reser.  3%  gr.  db. 
Do.   W.  Middx.Wtr.3%dbs  

2-  8 
2-  8 
k-10 

k-10 

1-  7 
k-10 

3 
3 
3 
3 
3 
3 

77      -  79 
77      -  79 
77      -  79 

77  -  79 

78  -  80 
77      -  79 

3H 
3{f 
3f* 
3f| 
3fl 
3ff 

* 
* 

* 

* 
* 

3,380 
13,211 

2,000 
142 
279 

1,377 

2,122 

Stk. 
Stk. 
Stk. 

Stk. 
Stk. 
Stk 

87 
10k 
91 
81 
106 
106 
10k 

}  70 
91 
82 
67 
96 
91 

(  90 

774 
100 
t)\ 
71 

99 

964 

95 

>  72 
I  924 
83 
67 
96 
91 
|  90 

Port  of  London  3%  "A  "red.  ,  ., 
Do.   4%  "  B  "  red  

River  Wear  3%  f  nd.  deb.  crts. 
South'mpton  Harb.  Brd. 4%  red. 
Swansea  Harbour  Trst.  Stk.  ... 
Do.    4%  "A,"  1926-65   

1-  7 

2-  8 

k-10 

1-  7 
1-  7 
1-  7 
1-  7 

3 
4 

34 
3 

4 
4 
4 

75      -  77 
97      -  99 
87      -  89 
68      -  71 
97      -  99( 
95j    -  964 
93      -  95 

31 

4ft 

3ft 

4± 

4ft 

44 

4ft 

* 

* 

* 

* 

408 
i  194 
110 
500 

Stk. 
Stk. 
Stk. 
Stk. 

90 
97 
95 
100% 

7k% 

83% 
>  71 
83 

78 
87 
77 
87 

>  744 
834 

>  71 
83 

Tees  Conservancy  Comm.  3%  d. 

Do.    34%  debs.  1947  

Thames  Conservancy*'  B  "  deb. 
Tyne  Imp.  Comm.  34%  red  

k-10 

k-10 

1-  7 

1-  7 

3    I  74 12    -  76*2 
34    84      -  88 
3     75      -  77 
34  1  85      -  87 

3ft 

* 

* 

Nov. 
* 

Notes.  —  Manchester  Ship  Canal—  The  highest  price  at  which  transactions  have  taken  place  is  31s. 

Metro.  Water  Board.—  These  are  Trustee  stocks.     Scottish  Trustee  Stocks.—  Metro.  Water  Board  "A" 
|       and  "B." 
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THE  FINANCIAL   REVIEW   OF  REVIEWS 


The  following  SPECIAL  ARTICLES 

have  appeared  in  the  Financial  Review  of  Reviews  during  the 

past  twelve  months  : 


MAY,  1914. 

MEXICO  AND  THE  UNITED  STATES.   By  Dr.  It. 
de  Zayas  Enriquez. 

THE      DEPRESSION      IN      THE  SHIPPING 
INDUSTRY.   By  Arnold  Wright. 

THE   INHERENT   WEALTH   OF  BRAZIL.  By 
J.  C.  Oakenfull. 

LABOUR  UNREST  AND  THE  RISE  IN  PRICES. 
By  John  B.  C.  Kershaw. 


APRIL,  1914. 

THE  MEXICAN  CRISIS.  By  Dr.  R.  de  Zayas 
Enriquez. 

THE  FIGHT  FOR  LONDON  TRAFFIC.  By  Arnold 
Wright. 

THE  RAILWAY  LABOUR  PROBLEM.  By  T.  Good. 

THE  PANAMA  CANAL  AS  A  COMMERCIAL 
PROPOSITION.  By  Henry  A.  Watt,  M.P.,  and 
T.  Hynes,  LL.B. 


MARCH,  1914. 

NAVAL  EXPENDITURE  AND  THE  INVESTOR. 
By  P.  J.  Hannon,  Secretary  of  the  Navy 
League. 

THE  NEW  RAILWAY  REGIME.  By  W.  R. 
Lawson. 

THE  INCOME  -  TAX  SYSTEM.  By  William 
Sanders, 


FEBRUARY,  1914. 

NAVAL  EXPENDITURE  AND  THE  INVESTOR. 
By  Sir  William  P.  Byles,  M  P. 

THE  BREWERY  REVIVAL— Will  it  be  Sustained  ? 
By  Arnold  Wright. 

LABOUR  TROUBLES  AND  QUACK  REMEDIES. 
By  T.  Good. 

HOW    THE     PRIVATE    INVESTOR  SHOULD 
KEEP  HIS  ACCOUNTS.    By  C.  R.  Stiles,  F.S.S. 


JANUARY,  1914. 

RURAL  COTTAGES  AND  PUBLIC  MONEY.  By 
His  Grace  the  Duke  of  Marlborough,  K.G. 

LONDON  HOTELS  AS  INVESTMENTS.  By  the 
Investment  Critic. 

THE  INVESTMENT  ASPECT  OF  FINANCIAL 
STRINGENCY.   By  J.  Gardner,  M.A. 


DECEMBER,  1913. 

AN  IDEAL  BALANCE  SHEET.  By  Lawrence  R. 
Dicksee,  M.Com.,  F.C.A.,  Professor  of  Accounting, 
London  University, 

THE  VALUE  OF  STATISTICS  TO  THE  INVESTOR. 
By  the  Investment  Critic. 

LAND  PURCHASE  DANGERS:  A  Suggested 
Solution.  By  Arnold  Wright. 


NOVEMBER,  1913. 

THE  LAND.    By  Sir  Jobu  F.  L.  Rolleston,  M.P., 
D.L. 

THE  COLONISATION  OF  HOKKAIDO.   By  H.  V. 

Straus. 

DANGERS  OF  COLLIERY  INVESTMENTS.  By 
H.  M  Masou. 

THE   COST  OF  LIVING  AND  INVESTMENTS. 
By  Arnold  Wright.  ~ 


OCTOBER,  1913. 

COMMERCIAL  ASPECTS  OF  INTERNATIONAL 
EXHIBITIONS.   By  Percy  F.  Martin,  F.R.G.S. 

AUSTRALIA'S  FINANCIAL  POSITION.   By  Henry 
Stead,  Editor  Australian  "Review  of  Reviews." 

SOME  SHAREHOLDING  HAZARDS.   By  T.  Good. 


SEPTEMBER,  1913. 

NEW  BANKRUPTCY  LEGISLATION.  By  Sir 
Edward  W.  Fithian,  Barrister-at-Law,  Member  of 
Departmental  Committee  on  Bankruptcy  Law 
Amendment. 

THE  CHANGING  CHARACTER  OF  BRITISH 
TRADE.   By  Arnold  Wright. 

HOW  THE  PUBLIC  FORMS  AN  OPINION  ON 
STOCKS.   By  W.  Durran. 

AUGUST,  1913. 

SCOTS  AND  OTHER  HOME  RULE  FANCIES. 
By  His  Grace  the  Duke  of  Argyll,  K.G. 

THE  DEVELOPMENT  OF  EGYPT.  By  Sir  Charles 
W.  Macara,  Bt. 

LOUISIANA'S  REPUDIATED  DEBT.  Ex-Governor 
Heard's  Statement  and  the  Council  of  Foreign 
Bondholders'  Reply. 

THE  TOPIC  OF  THE  MONTH :  Why  Public  Con- 
tracts go  Abroad. 

JULY,  1913. 

THE   FINANCE   OF  SCOTTISH   HOME  RULE. 

By  Henry  A.  Watt,  M.A.,  M.P.  (Glasgow),  and 

T.  Hvnes,  LL.B. 
A   LOCAL    APPRECIATION    OF  ARGENTINA. 

By  H.  F.  Gordon  Ross,  late  Financial  Editor 

Buenos  Aires  Standard. 
INVESTORS  WHO  LIVE  ON  THEIR  CAPITAL. 

By  the  Investment  Critic. 
THE   TOPIC   OF  THE   MONTH:    The  Cost  of 

Education— Does  the  Nation  get  Value  for  the 

Outlay  ? 


JUNE,  1913. 

THE  PROGRESS  OF  PROFIT-SHARING  AND 
CO-PARTNERSHIP.  With  preface  by  the  Right 
Hon.  the  Viscount  Hill,  L.C.C. 

THE  BRITISH  STEEL  TRADE  AND  THE  NEED 
OF  ORGANISATION.   By  T.  Good. 

GEOGRAPHICAL  DISTRIBUTION  OF  CAPITAL 
AND  THE  INTERDEPENDENCE  OF  NATIONS. 
A  Criticism  and  a  Rejoinder  by  Norman  Angell. 

THE  TOPIC  OF  THE  MONTH  :  The  Citizen's  Bur- 
den—How  it  Grows  and  Where  its  Weight  Falls. 


A  limited  number  of  copies  of  the  foregoing  issues  of  the  Review  are  obtainable 
from  the  Publisher,  price  6d\  nett,  2,  Waterloo  Place,  Pall  Mall,  S.W. 
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WRIGHT'S  COAL  TAR 
SHAVING  POWDER 

The  Ideal  Shaving  Soap. 

Gives  a  delightful  creamy  and  lasting 
lather,  and  is  quite  free  from  any  ten- 
dency to  "tighten"  or  chafe  the  skin. 

ANTISEPTIC  and  FRAGRANT 

In  TINS  Is.  each,  of  all  Chemists. 

If  any  difficulty  in  obtaining  send  P.O.  for  is.  to 
Wright's  Coal  Tar  Soap,  44-50,  Southwark  Street,  S.E. 


J.  G.  WHITE  &  Company,  Ltd., 

9,  Cloak   Lane,  Cannon   Street,  E.C. 
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Engineers,   General  Contractors. 
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BY  ROYAL  WARRANT    #1^8^%    TO  H.M.  THE  KING. 


POLISHED  FLOORS. 
RONUK,  Ltd 

are  prepared  to  Estimate  For  the  Polishing 
and  the  maintenance  of  all  kinds  of  floors  in 

PRIVATE  HOUSES 

Offices  and  Institutions 

WRITE  FOR  PAMPHLET 


Manufacturers  of  "RONUK"  SANITARY  POLISH. 

Awarded  Gold  Medal  at  XVIIth  International  Congress  of  Medicine  and  Six 
Medals    .  the  Royal  Sanitary  Institute,  including  the  Highest  and  only  Awards 

ever  granted  to  a  Polish. 


"  RONUK, '  LTD.,  Head  Office  and  Factory.  PORTSLADE,  BRIGHTON,  SUSSEX. 
Dep  ts— LONDON :    16,  South  Molton  St.,  W.     MANCHESTER  :  285,  Deansgate. 


London  to  Paris 

IN     61  HOURS 
Via     Dover     and  Calais. 

DAILY  (except  Sundays)  ist  and  2nd  Class. 
CHARING    CROSS     ....    dep.    4.30  p.m. 
PARIS    (NORD)  arr.    11. 0 

i st   Class   Pullman    Car  London  to  Dover. 
Restaurant  Car  Calais  to  Paris. 

Returning  from  Paris  DAILY  (except  Sundays). 

PARIS    (NORD)  dep.  12.30  a.m. 

CHARING    CROSS     ....    arr.  10.15 

i st   Class    Sleeping    Car   Paris    to  Calais, 
i st  Class  Pullman  Breakfast  Car  Dover  to  London 

For  further  particulars  apply  at  the  Enquiry  Office, 
Charing  Cross  and  Victoria  (S.E.  and  C.  Rly.)  Stations. 

Francis  H.  Dent,  General  Manager. 
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ii.  ADVERTISEMENTS 


British     %wmt  Columbia 


For    the     Tourist,    Mountaineer,   and  Sportsman. 

BRITISH  COLUMBIA  presents  the  Tourist  with  an  array  of  varied  and 
magnificent  scenery,  and  offers  to  the  Climber  the  fascination  of  the 
Rocky  Mountain  Range,  whilst  far  Sportsmen  and  Country  Gentlemen 
:  :  it  is  an  ideal  Province  for  Residence.  :  : 

No  country  peopled  by  white  men  surpasses  British  Columbia  in  opportunity 
for  the  hunter  and  angler.  Its  vast  solitudes  are  the  home  of  a  great  variety 
of  wild  animals  and  birds,  and  its  coast  and  inland  waters  teem  with  fish. 
The  grizzly  and  several  other  species  ol  bears,  elk,  moose,  caribou  and 
smaller  deer  of  many  kinds,  panthers,  wolves,  mountain  sheep,  goats,  lynx, 
wild  cat,  foxes,  and  many  fur-bearing  animals,  are  plentiful,  and  water-fowl 
and  game  birds  are  numerous  and  widely  distributed. 

In  the  southern  districts  are  pheasants,  black  game,  and  capercailzie, 
imported  and  climatized,  while  partridge,  grouse,  and  prairie  chicken  are 
indigenous,  and  are  found  in  all  parts  of  the  Province. 

The  game  fishes  include  salmon,  steel-head,  and  several  species  ol  trout, 
charr,  sea  bass,  and  black  bass. 

The  fame   of  the  Province  as   a   hunting  ground  has  spread  abroad,  and 
every  year  sees  an  increasing  number  of  big  game  hunters  Irom  Europe, 
who  are  invariably  delighted  with  their  success  in  securing  trophies. 
Maps,  photographs,  and  specimens  of  game,  fish,  &c,  may  be  seen  at  the 
London  Agency,  where  the  leading  British  Columbia  newspapers  are  also  filed. 

Pamphlets,  Reports,  and  full  information  on  application  to— J.  H.  TURNER, 
Agent-General  for  B.C.,  Salisbury  House,  Finsbury  Circus,  London,  E.C. 


"TITANIC 
BOND" 

A  paper,  suitable  for  letters, 

invoices,   analysis  sheets, 
Work  sheets,  and  Engineers' 
specifications. 

Its   sales   increase   on  account 
of  its 

STRENGTH  &  CHARACTER 

R.  DENNIS, 
Department  F/3, 

4  and  5,  Pilgrim  Street, 
London,  England. 


Telep hones  :  Tel.  A ddress  : 

11  HOLBORN,  "  GlGANTKAN, 

9438  Central.  London." 
THE 

Argus  Printing 
Company,  Ltd, 

Temple  Avenue  &  Tudor  St.,  E.C. 

NEWSPAPER,  MAGAZINE 
COMMERCIAL  AND 
GENERAL  PRINTERS 

Printers  of  "The  Financial  News," 
uThe  Sunday  Times,"  "  The 
Financial  Review  of  Reviews,"  &c. 

COMPANY  PRINTING 
A  SPECIALITY. 

City  Depot : 

54,  GRACECHURCH    STREET,  E.C. 

Tel. — Avenue  3242. 


In  replying  to  Advertisers  Please  mention  this  Review. 


ADVERTISEMENTS 


Turkish  (  Soprano  (Ladies) 
(in  three  \  Tenor  (large)  6/3 
sizes)      Basso  (extra  large)  8/3 
American  (one  size  only)  ...  5/3 


IOO 

5/3   Gold  Tipped 


IOO 

6/3 
7/9 
9/9 
6/3 


Gold-tipped  Guaranteed  22-ct.  Gold.  Cork- 
tipped  at  the  same  prices  as  Gold-tipped. 


£%//dus  T/lc. 


Ti  JV  MILLHC 

86.  Piccadilly,  London,  W. 


27), 


FREE  OFFER 

This  "  Kilette  "  posier  will  be 
*     sent  free  to  any  smoker  for- 
warding to  address  below  a  "  De 
Reszke "   box   lid    and   2d.  in 
stamps  mentioning  picture 
No.  17.    Previous  pic- 
tures on  same  terms. 


To  You— an  Invitation 

Years  ago  "De  Reszke  "  Cigarettes  were  first  offered 
to  the  public.  The  then  "heads"  of  the  tobacco  trade 
scorned  our  aims  as  foredoomed  to  failure.  They 
said  it  was  impossible  to  give  such  superb  quality 
at  the  price  and  continue  in  business. 

We   put    our   faith  in   the  ability  of    the  refined 
smoker  to  discriminate.     We  knew  that 
if   smokers    could    be    induced    to  try 
the  "De  Reszke"  they  would  appreciate 
its  finer  flavour  and  mildness. 
Our  policv  was  right — today   "  De  Reszke"  Cigarettes  outsell  all 
other  high-grade  brands.      It  is  only  by  smoking    "  De  Reszke" 
Cigarettes  that  you  can  prove  to  your  own  satisfaction  their  superic  r 
quality.    Hence  we  ask  you  to  buy  a  box 

De  Reszke" 

Two  Kinds.  ONE  Quality  only-THE  BEST 


Fisher's  Adverlisini 


Agency. 
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AD  V  E  It  Tl  SEME  NTS 


Established  in    Old  Bond  St.  nyer  ZOO  years. 

PURE  CHINA  TEA. 

31b.  TIN 

of   PURE   CHINA  TEA. 

THE  "SIR  ANDREW  CLARK"  BLEND. 

The  above  is  sent  carriage  free  to 
any  part  of  the    United  Kingdom 

for    IOs.  6d. 

SOLE   PROPRIETORS   OF   THE  CELEBRATED 
CLUB   BLEND  COFFEE. 

Obtainable  only  from 

JAMES  LYLE  &  CO.,  LTD., 

15,  OLD  BOND  ST.,  LONDON. 


r 

Expeditious  Printing 

We  have  the  most  up-to-date  and  rapid 
means  of  production,  and  can  accomplish 
in  a  few  hours  what  generally  takes  days. 

Memorandum  and  Articles  of  Association, 
Prospectuses,  Reports,  Plans,  &c,  are 
special  features  with  us.      :      :  - 

Designs  for  Engraved  Share  Warrants  and 
Debenture  Bonds  submitted  on  request. 

STRAKER  BROTHERS  LTP 

(THE  BISHOPSGATE  PRESS) 
194-200  BISHOPSGATE  &  OLD  BROAD  ST.  EC 
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Consider  the  Pianola 
Piano  as  an  Investment 

How. many  evenings  in  the  year  does  your  present  piano 
provide  you  with  music  ?  You  might  almost  count  the 
occasions  on  your  fingers  ;  yet  unless  it  is  providing 
you  with  constant  musical  entertainment  its  original  cost 
has  never  been  justified. 

Now  take  the  case  of  a  Pianola  Piano.  Although  it  is 
but  a  little  dearer  than  the  ordinary  piano  it  is  an 
investment  offering  constant  return  in  pleasure  and  interest. 
Hardly  a  day  passes  in  which  the  Pianola  Piano  does 
not  justify  its  purchase  by  providing  you  with  recreation. 


Do  not  hesitate  to  instal  a  Pianola  Piano 
in  your  home,  for  the  genuine  Pianola  Piano 
is  sold  upon  easy  payment  terms,  and  your  present 
piano    will    be    accepted    in    part  exchange. 


The  genuine  Pianola  Piano  is  embodied  with  four  pianos — 
the  famous  STEINWAY,  WEBER,  STECK  and  STROUD. 
All  may  be  played  at  ^olian  Hall,  and  are  fully  illustrated 
in  Catalogue  "  F.R.,"  which  will  be  sent  free  on  application. 
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A  D  VEBTISEMENTS 


SAN  DOWN 

For  Health. 


THE    .    .  . 

OCEAN 
HOTEL 

For  Comfort  and  Luxury. 


HEALTH!  COMFORT! 
LUXURY: 

Surely  these  are  what  the 
jaded  business  man  seeks. 
The  air  of  Sandown  braces 
and  invigorates  the  system, 
and  at  the  Ocean  Hotel, 
comfort  and  luxury  may  be 
found  in  combination  with  a 
most  reasonable  tariff. 

Overlooking  the  beautiful 
bay,  with  appointments  and 
cuisine  leaving  nothing  to  be 
desired,  this  hotel  offers  advan- 
tages to  satisfy  the  most 
exacting. 


A  splendid  18-hole  Golf  Course  is  among  its  many  attractions. 

Write,  Ocean  Hotel,  Sandown  (Isle  of  Wight),  for  Tariff. 
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INVESTORS 

should    remember  that 


publishes  (inter  alia)  the  following  Handbooks: 

1.  THE  INVESTOR  S  GUIDE 

Which  tells  you  everything  you  want  to  know  about  dealing 
in  Stocks  and  Shares  :   u  How  to  Read  a  Prospectus,"  etc. 

Price  If-  net. 

2.  THE  OIL  HANDBOOK 

Containing  particulars  of  over  400  Oil  Companies. 

Price  2  -  net. 

3.  RUBBER  PRODUCING  COMPANIES 

Particulars  of  every  Rubber  Company  in  the  World. 

Price  3/-  net. 

Address :  The  Publisher,  '  THE  FINANCIAL  TIMES,'' 

72,  Coleman  Street,  London,  E.C. 


The    Value    of  our 

Information  Service  to  Subscribers 

is  attested  by  the  subjoined  letter 
which     we     have     lately     received  : 

2 2 nd  April,  1014. 

The  Editor,   Financial  Review  of  Reviews. 

"/  am  returning  by  separate  post  the  volumes  of 
newspaper  cuttings  of  the  Canadian  Pacific  Railway, 
which  you  kindly  sent  me,  and  for  which  I  am  much 
obliged. 

I  have  perused  these  Files  with  much  interest.  From 
an  Investors  point  of  view  their  collection  is  invaluable,  and 
I  think  you  are  entitled  to  great  credit  for  introducing  such  a 
system  for  the  benefit  of  your  subscribers." 

Yours,  etc.,   

Full  particulars  on  page  740  of  this  issue. 
y   * 
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CITY  CHATTER, 

By  MAGPIE. 

SPECIAL     AMERICAN  CABLES. 
SATURDAY'S    CLOSING  PRICES. 

THE 

THE    LEADING    SUNDAY  PAPER    SINCE  1822 

An  Economic  Interpretation 
of  Investment. 

•  By  J.  A.  HOBSON,  M.A., 

Author  of  "The  Economics  of  Distribution,"  "The  Social  Problem," 
"  International  Trade,"  "  Canada  To-day,"  "The  Industrial  System,"  etc. 

CONTENTS. 
CHAPTER  I.  The  Origin  of  Joint  Stock  Enterprise. 
,,        II.  How  Financial  Capital  does  its  Work. 
,,       III.  The  Distribution  of  Capital  through  Investment. 
,,       IV.  The  Development  of  Foreign  Investments. 
,,        V.  The  Distribution  of  Foreign  Investments. 

Vf.  Foreign  Investments  and  Home  Employment. 
,,      VII.  Political  and  Social  Influences  of  Capital. 
„     VIII.  The  Probable  Future  of  Investment. 

Prof.  E.  J.  Urwich.  writing  in  the  Nation,  says  : — '  The  book  shows  Mr.  Hobson  at  his 
best— original,  reasonable,  and  always  illuminating." 

The  Scotsman  says: — "An  instructive  application  of  scientific  thinking  in  economics  to 
the  broad  processes  of  investment.  The  book  should  be  read  with  interest  by  all  classes  of 
financiers." 

Demy  8vo.       Cloth,  154  pp.       Price  3/0. 

May  be  ordered  of  any  Bookseller,  or  of  the  Publishers, 

THE   FINANCIAL    REVIEW    OF  REVIEWS, 

2,    Waterloo    Place,    London,  S.W. 
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EARLIER  HOLIDAYS  ON 
THE    CORNISH  RIVIERA 


JUNE  is  an  ideal  month  in  which  to  visit  the  Cornish 
Riviera.  A  holiday  then  is  one  never  to  be  forgotten 
lor  its  unfading  charm.  The  weary  town-dweller 
in  search  of  health  and  rest,  the  artistic  visitor  in  quest 
of  worthy  subjects  for  his  sketch  book,  and  the  sports- 
man yearning  for  fresh  fields  to  conquer,  will  find  in 
Cornwall  just  what  they  need— a  healthful,  equable 
climate,  entrancing   scenery,    and   sport   in  plenty. 


Let  "HOLIDAY  HAUNTS "  help  you  to  map  out 
your  holiday.  This  profusely  illustrated  guide-book 
is  obtainable  at  all  GW.R.  stations  and  offices, 
price  3d.,  or  from  the  Superintendent  oi  the  Line, 
Paddington,    London,    W.,    price    6d.,    post  free. 


G.W.R. 


THE    HOLIDAY  LINE 

Frank  Potter,  Genl.  Manager. 
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ALL     INVESTORS  READ 


LONDON.  One  Penny  Daily.  PARIS. 

Items  of  Important  Exclusive  Information  are  given 

Every    Day — 

MONDAY-  THURSDAY- 

Insurance    Special  Empire  Section. 

Finance   for  Women. 

TUESDAY-  FRIDAY— 

Engineering  Special-  Rubber  Notes. 

Banking    Special.  Extended   Rubber  List. 

Extended   Oil   List.  Diamond  Special. 

WEDNESDAY-  SATURDAY— 

Shipping   Special.  Oil   Share  Notes. 

Motors   Special.  Property  Markets. 

Extended    Mining  List. 

Answers   to  Correspondents 

Appear  Daily  with  the  names  of  the  Shares  about  which  the  inquiry  is  made. 
Definite    criticism    Day   by    Day    ot    all  the 

New  Issues. 


Publishing,  Advt.  &  Editorial  Offices— in,  QUEEN  VICTORIA  ST.,  LONDON,  E.C. 
Telegrams — Finews,  Cent.  London  (Counts  2  words).    Telephones    6830  City  (4  lines). 
Branch  Offices -PARIS  :  36  bis.  Boulevard  Haussman.    NEW  1ORK-20,  Broad  St. 
PUBLISHED    DAILY    IN    FRENCH    IN  PARIS. 
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MOTOR  OARS  or 
MOTOR  CYCLES 

On  EASY  PAYMENTS  on  the 
BEST    TERMS  OBTAINABLE. 

THE    TERMS    ARE   AS  FOLLOWS- 
25  per  cent,  of  the  List  Price  to  be  paid  as  a  deposit,  the  balance  (with 
2  per  cent,  added  thereto  as  interest)  to  be  paid  in  Twelve  Monthly  Instalments. 
If  desired,  arrangements  can  be  made  to  spread  payments  over  a  longer  period. 

ILLUSTRATED  CATALOGUES  OF  ANY 
STANDARD    MAKE   SENT  ON  APPLICATION. 

FORD     OARS    A  SPECIALITY, 

Prices,    £125,    £135,    and  £180. 

Write  for  particulars  to  the — 

Civil  Service  Mutual  Furnishing  Association, 

LIMITED, 

15,  CHARTERHOUSE  STREET,  HOLBORN   CIRCUS,  EC. 

Unsolicited  Testimonial  from   a   Ford  Car  Customer- 
April  5th,  1914. 

'  I  shall  be  only  too  happy  for  you  to  refer  anyone  to  me,  as  no  agent  could 
have  given  me  better  service  than  you  have  done." 
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NEW  BOOKS 


OF  THE 


MONTH 
REVIEWED. 
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THE  FINANCIAL  REVIEW  OF  REVIEWS 


EDITORIAL  NOTE. 

At  the  instance  of  several  of  our  readers  we  have  decided 
to  review  periodically  some  of  the  latest  books  in  general 
literature. 

The  following  books  are  reviewed  in  the  present 
Supplement : — 

Quinneys".    By  H.  A.  Vachell.    (John  Murray.    6s  ) 
Misalliance.    By  Bernard  Shaw.     (Constable  and  Co., 
Ltd.  6s.) 

The  World  Set  Free     By  H.  G.  Wells.  (Macmillan 

and  Co.,  Ltd.  6s.) 
In  Pursuit  of  Spring.    By  Edward  Thomas.  (Thomas 

Nelson  and  Sons.    5s.  net.) 
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NO   LITERARY  WEEKLY 

has  made  such  an  advance  in  Circulation  and  Influence  as 

THE  SATURDAY 
WESTMINSTER 

SINCE  ITS  CHANGE  IN  FORM. 

A    Paper  distinct  from 

"The  Westminster  Gazette," 

and  yet  having  those  qualities  of  judgment, 
fairness,  and  wide  interest  which  have 
given  the  older  periodical  a  distinctive 
place  among  the  newspapers  of   the  day. 

"  The  Saturday  Westminster.' '    Price  One  Penny. 

ON  SALE  EVERY  FRIDAY. 


All  Collectors  of  Old  Books 

and  students  of  OLD  ENGLISH  LITERATURE 
should  secure  copies  of  the  following  catalogues. 

ENGLISH  TROSE  LITERATURE, 

noted  Bibliographically  and  Biographically.  274  pp.  Contain- 
ing 2,413  volumes  and  tracts  of  old  and  esteemed  English  prose, 
mostly  in  First  Editions  ;  almost  every  English  prose  writer 
of  any  note  is  represented.  8vo,  stiff  paper  covers,  post  free,  1/- 

ENGLISH  "POETICAL  LITERATURE, 

noted  Bibliographically  and  Biographically.  170  pp.  Contain- 
ing 1,813  old  and  rare  poetical  volumes  and  pamphlets,  mostly  in 
First  Editions  ;  practically  every  English  poet  is  repre- 
sented. 8vo,  stiff  paper  covers,  post  free,  1/- 

OLD  ENGLISH  T>LAYS, 

noted  Bibliographically  and  Biographically.  174  pp.  Contain- 
ing 1,450  different  Old  Plays,  most  in  First  Editions  ;  practi- 
cally every  English  dramatist  is  represented. 

8vo,  stiff  paper  covers,  post  free,  1/- 

PICKERING  &  CHATTO,  Antiquarian  Booksellers, 

66,  HAYMARKET,  ST.  JAMES',  LONDON,  S.W. 


In  replying  to  Advertisers  Please  mention  this  Review. 


iv.      THE  FINANCIAL  REVIEW  OF  REVIEWS 


NEW   BOOKS  REVIEWED. 

Quinneys'.  By  Horace  Annesley  Vachell.  (John  Murray,  Albe- 
marle-street,  London,  W.  6s.)  The  romance  of  business  is  a  theme 
which  has  engaged  the  attention  of  too  many  novelists  lately.  We  must 
confess,  however,  that  just  a  few  of  the  happy  creations  in  modern 
fiction  have  sprung  from  its  treatment.  Thus  Stevenson  produced  in 
"  The  Wrecker  "  the  altogether  admirable  Jim  Pinkerton,  and  later 
Mr.  Wells  has  drawn  for  our  delight  the  picture  of  Uncle  Ponderevo 
foisting  Tono-Bungay  upon  a  too  credulous  world.  Quinney,  the 
central  figure  in  Mr.  Vachell's  new  novel,  is  a  character  whom  we 
may  safely  admit  among  the  foremost  of  minor  triumphs  in  this 
field.  He  is  not  of  the  order  of  machine-made  successful  men  whose 
unswerving  dishonesty  and  iron  nerve  fail  to  stir  our  interest  or 
engage  our  belief.  Quinney  is  sympathetically  drawn :  a  dealer  in 
antiques  who  loves  beautiful  things  more  for  their  own  sake  than 
their  commercial  value.  When  ambition  for  greater  opportunities 
and  a  wider  fame  in  his  business  causes  him  to  forsake  comfortable 
prosperity  in  Melchester  for  the  uncertainties  of  competition  with 
unscrupulous  trade  rivals  in  London,  the  baser  elements  in  his  com- 
position are  brought  into  play.  He  is  shown  credibly  human  in  his 
mistakes  as  in  his  triumphs;  it  is  Quinney's  own  weakness,  his 
decline  from  the  self-imposed  standard  of  business  integrity,  where- 
from  is  evolved  a  conspiracy  of  circumstances  that  brings  him  face 
to  face  with  a  domestic  crisis  threatening  his  ruin.  Here  Mr.  Vachell 
shows  skilfully  how  the  dealer's  preservation  of  a  lively  instinct  for 
beauty  in  things  has  fostered  also  his  capacity  to  disengage  the  false 
from  the  true  in  life  itself.  The  scene  wherein  at  one  stroke  Quinney 
secures  his  daughter's  safety  from  a  mercenary  lover,  regains  his 
wife's  affections,  and  sustains  his  reputation  for  honest  dealing  is 
excellently  done,  though  perhaps  a  trifle  out  of  key  with  the  rest 
of  the  book.  We  have  read  Quinneys'  from  cover  to  cover  with  un- 
flagging interest. 

Misalliance.  Containing  Preface  on  Parents  and  Children: 
Misalliance  :  Preface  on  Shakespear :  The  Dark  Lady  of  the  Sonnets  : 
Fanny's  First  Play.  By  Bernard  Shaw.  (Constable  and  Co.,  Limited^ 
10,  Orange-street,  London,  W.C  6s.)  Mr.  Shaw  is  certainly  the 
youngest  of  living  playwrights.  He  continues  to  excel  all  contem- 
porary dramatists  in  freshness  of  wit  and  virility  of  thought.  The 
world  is  accustomed  to  the  spectacle  of  writers  who,  after  acquiring 
fame  as  iconoclasts  and  revolutionists,  have  (to  adopt  Tennyson's 
ironical  jest)  made  "  stepping  stones  of  their  dead  selves  to  higher 
things"— the  higher  things  being  usually  the  enjoyment  of  a  toler- 
able income  on  the  most  respectable  reactionary  principles.  But 
Mr.  Shaw  makes  no  such  compromise  with  the  worla.  though  it  has 
accorded  his  works  an  international  popularity  and  himself  (we  may 
presume)  the  concomitant  material  rewards.  His  latest  treatise 
in  the  present  volume  on  the  relations  between  parents  and  children 
is  likely  to  prove  fully  as  shocking  to  the  susceptibilities  of  many 
readers  to-day  as  his  earliest  Quixotic  feats  in  championship  of  the 
then  contemned  Ibsen  plays  or  his  enthusiastic  declamation  of 
Socialist  doctrines  were  to  his  audiences  of  twenty  years  and  more 
ago.  It  is  impossible  here  to  crystallise  in  a  few  sentences  Mr. 
Shaw's  denunciation  of  our  present  methods  of  training  children ; 
but  a  glimpse  of  the  purport  of  his  criticism  can  be  gained  from  the 
following  statement :  "  Liberty  is  the  breath  of  life  to  nations ;  and 
liberty  is  the  one  thing   that  parents,  schoolmasters,    and  rulers 


NEW  BOOKS  SUPPLEMENT 


v. 


spend  their  lives  in  extirpating  for  the  sake  of  an  immediately  quiet 
and  ultimately  disastrous  life."  Mr.  Shaw  would  have  the  education 
of  the  child  placed  outside  the  range  of  its  parents'  personal  whims, 
and,  indeed,  would  revolutionise  down  to  the  smallest  details  the 
present  system  whereby,  he  declares,  children  are  kept  in  a  "  condi- 
tion of  slavery/'  It  is  now  the  fashion  among  critics  to  brush  aside 
Mr.  Shaw's  prefaces  as  of  no  account;  but  we  cannot  acquiesce  in 
this  cavalier  treatment  of  an  obviously  sincere  attempt  to  ventilate 
a  very  important  and  serious  question.  The  three  plays  incluled  in 
this  volume  are,  of  course,  already  familiar  to  all  our  readers  who 
are  interested  in  modern  drama,  and  were  duly  noticed  in  the  Press 
when  originally  staged. 

The  World  Set  Free  :  A  Story  of  Mankind.  By  H.  G.  Wells. 
(Macmillan  and  Co.,  Limited,  St.  Martin's-street,  London,  6s.)  If  a 
caterpillar  could  be  told  by  a  benevolent  but  didactic  entomologist 
exactly  what  stages  of  development  it  must  pass  through  before  its 
metamorphosis  into  the  butterfly  could  be  complete,  we  can  imagine 
it  might  beg  to  be  excused  from  undergoing  so  tiresome  a  process; 
unless,  of  course,  the  entomologist  had  a  poetic  soul  and  could  fire 
the  insect  with  a  desire  to  attain  the  perfection  of  butterfly  beauty. 
The  world  of  men  as  we  see  it,  when  confronted  with  schemes  for 
social  reform,  adopts  an  attitude  very  similar  to  that  of  the  be- 
lectured  caterpillar ;  it  would  prefer  to  be  excused  from  the  bother 
of  evolving  into  a  freer,  more  beautiful,  and  finely  balanced  social 
state.  But  by  great  good  fortune  Mr.  Wells  is  endowed  with  that 
quality  of  poetic  imagination  which  suitably  tempers  his  scientific 
teaching  and  transforms  him  into  the  inspired  entomologist  of  our 
simile.  Our  caterpillar  world  cannot  help  listening  to  him  with 
interest,  and  if  ever  it  should  become  perfused  with  enthusiasm  for 
its  own  regeneration  a  great  deal  of  the  impulse  towards  effecting  the 
change  will,  we  believe,  be  due  to  Mr.  Wells'  work.  The  present 
volume  is  to  some  extent  a  departure  from  all  previous  forms 
this  author  has  adopted.  It  is  neither  novel  nor  plain  treatise,  but  a 
curious  blend  of  both.  In  the  Prelude  Mr.  Wells  presents  a  fine  im- 
personal summary  of  the  direction  and  fruits  of  man's  effort  from  the 
beginnings  of  the  race  down  to  the  present  age.  Peeping  into  the 
immediate  future,  we  are  shown  the  discovery  of  the  new  source  of 
energy  and  the  devastation  its  misdirected  use  lets  loose  upon  an 
unhappy  world.  In  this  portion  of  the  work  Mr.  Wells  adopts  the 
cinematographic  method,  picturing,  in  a  series  of  impressions  from 
the  view-points  of  various  individuals,  this  transition  stage  in  the 
world's  history.  With  half  the  capitals  in  the  world  razed  to  the 
ground,  and  all  the  props  and  facilities  which  our  present  organisa- 
tion of  society  affords  us  removed,  the  way  is  cleared  for  the  work  of 
social  reconstruction  so  dear  to  Mr.  Wells'  heart.  And  though 
doubtless  many  readers  will  find  Mr.  Wells'  ideal  world  very 
different  from  the  picture  they  have  formed  of  their  own,  none  can 
fail  to  be  stimulated  by  so  powerful  an  example  of  imaginative  writ- 
ing as  that  under  review. 

In  Pursuit  of  Spring.  By  Edward  Thomas.  (Thomas  Nelson 
and  Sons :  London,  Edinburgh,  Dublin,  and  New  York.  5s.  net.) 
The  planning  of  an  itinerary  through  the  Southern  and  Western 
counties  of  England  is  not  a  task  to  be  undertaken  lightly;  for 
unless  time  be  a  negligible  factor  there  are  innumerable  attractive 
routes  claiming  the  intending  traveller's  attention.  Thus,  having 
once  chosen  his  course,  he  must  resolutely  close  the  windows  of  his 
imagination  to  exclude  alternatives,  or  he  will  spend  the  remainder 
of  his  days  in  indecision.  We  pride  ourselves  on  our  fine  taste  in 
the  choice  of  rural  journeys,  and  must  congratulate  Mr.  Edward 
Thomas  on  exercising  a  very  nice  discrimination  in  the  route 
he  followed  from  London  to  Guildford,  thence  to  Winchester 
and  on  via  Dunbridge  over  Salisbury  Plain,  from  Trowbridge  to 
Shepton  Mallet,  and  thence  to  the  Mendips  until,  at  the  cross-roads 
seven  and  three-quarter  miles  from  Bridgwater,  he  overtakes  his 
quarry — the  Spring.     Mr.  Thomas'  book  is  a  charming  record  of 
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"go-as-you-please"  wanderings  (though,  we  regret  to  observe,  on  a 
bicycle),  ennanced  by  his  skilful  transcription  of  the  many  pleasing 
random  fancies  that  such  wayfaring  begets.  The  volume  contains 
several  excellent  illustrations  that  put  an  edge  upon  the  reader's 
appetite  for  "  fresh  woods  and  pastures  new." 

J.  J.  E. 

The  "  Saturday  Westminster."  Weekly,  Id.— We  must  congratu- 
late our  contemporary  upon  having  recently  celebrated  its  tenth 
anniversary,  and  upon  its  appearance  in  a  new  and  more  handy  form. 
Every  lover  of  literature,  whatever  his  politics,  reads  and  enjoys  this 
publication,  which  always  contains  several  special  articles  by  writers 
of  repute.  We  are  pleased  to  notice,  upon  reference  to  the  issue 
before  us,  that  the  deservedly  popular  "  Problems  "  pages  are  to  be 
retained  as  before. 

The  Golden  Sands  of  Picardy.  By  Wm.  Stormont.  (The  South 
Eastern  and  Chatham  Railway,  London  Bridge  Station,  S.E.) 
Although  this  holiday  guide  to  the  North  Coast  of  France  has  been 
issued  primarily  with  the  object  of  describing  the  principal  Conti- 
nental resorts  which  can  be  easily  reached  by  the  South  Eastern  and 
Chatham  Railway  Company's  system,  the  information  and  descrip- 
tions are  given  in  such  a  form  that  they  cannot  fail  to  interest  the 
reader,  whether  he  is  contemplating  a  holiday  in  France  or  not. 
The  book  is,  in  fact,  more  like  a  record  of  travel  than  a  railway  guide. 
Mediaeval  and  modern  history  was  made  in  the  north  of  France 
and  the  writer  has  enriched  his  text  with  plentiful  allusions  to  the 
momentous  events  with  which  the  various  towns  and  villages  men- 
tioned in  the  book  are  so  intimately  connected.  The  scenery  and 
architecture  of  the  country  afford  fine  scope  for  the  artistic  photo- 
grapher and  the  reproductions  in  the  book  are  excellent. 
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Mr.  H.  G.  WELLS 

ON  THE  VALUE  OF  THE 

Financial  Reoieu)  of  Reoieios 

TO  INTELLIGENT  ENGLISHMEN. 


In  one  of  the  chapters  of  his  much-discussed  novel, 
"  Marriage,"  Mr.  H.  G.  Wells,  the  well-known  novelist,  says  : 

"  The  apartment  revealed  to  Trafford's  cursory 
inspection  many  of  the  stigmata  of  an  English- 
man of  active  intelligence  and  literary 
tastes.  There  in  the  bookcase  were  the 
collected  works  of  Scott,  a  good,  large  illus- 
trated Shakespeare  in  numerous  volumes,  and 
a  complete  set  of  bound  Punches  from  the 
beginning.  A  pile  of  back  numbers  of  the 
Times  stood  on  a  cane  stool  in  the  corner,  and 
in  a  little  bookcase  handy  for  the  occupier  of  the 
desk  were  Whitaker,  Wisden,and  an  old  peerage. 
Two  or  three  recent  issues  of  The  Financial 
Review    of   Reviews    were    also  visible." 


Mr.  H.  G.  WELLS'  opinion  in  regarding  this  Review 
as  essential  in  a  well-equipped  library  is  shared  by 
thousands  of  intelligent  Englishmen  throughout  the  world. 
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